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LIFE  AND  ACCIDENT  INSURANCE. 


COMMONWEALTH  OF  PENNSYLVANIA. 

Insurance  Department, 
Harrisburg,  September  1,  1909. 
To  the  Honorable  the  Senate  and  House  of  Representatives: 

This  second  part  of  the  Thirty-sixth  Annual  Report  of  this  Depart- 
ment shows  the  condition  of  life,  health,  accident,  plate  glass,  surety, 
liability  and  steam  boiler  insurance  companies  and  fraternal  societies 
transacting  business  in  this  State,  on  the  thirty-first  day  of  December, 
1908,  and  their  business  during  that  year,  as  the  same  is  reported 
by  the  respective  companies  and  societies  to  this  Department. 

This  volume  contains  the  reports  of  nine  life  companies,  one  surety 
company,  one  plate  glass  company  and  fifteen  accident,  health, 
liability  and  general  casualty  companies,  all  of  this  State;  sixty  life 
companies,  thirty-two  health,  accident,  liability  and  general  casualty 
companies,  three  plate  glass  companies,  one  steam  boiler  company, 
one  credit  company,  one  live  stock  company  and  twelve  guaranty  and 
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surety  companies  of  other  states  and  foreign  countries.  This  volume 
also  contains  reports  of  six  assessment  life  and  one  assessment  acci- 
dent companies  of  this  State ; twelve  assessment  life  and  twenty-three 
assessment  health  and  accident  associations  of  other  states;  twenty- 
six  fraternal  societies  and  thirty-eight  secret  fraternal  societies 
of  this  State  and  seventy-live  fraternal  societies  of  other  states. 

The  following  assessment  companies  of  other  states  in  addition  to 
those  previously  licensed,  have  been  authorized  up  to  the  present 
time  to  transact  business  in  this  State: 

Columbian  Protective  Association,  Binghamton,  N.  Y. 

Eastern  Casualty  Company,  Boston,  Mass. 

Century  Life  & Accident  Insurance  Company,  Wilmington,  Del. 

The  licenses  of  the  following  assessment  companies  expired  March 
31st,  1909,  and  have  not  been  renewed: 

Imperial  Casualty  Company,  Detroit,  Mich. 

Insurance  Clerks  Mutual  Benefit  Association,  New  York,  N.  Y. 

Protective  Life  Association,  Kochester,  N.  Y. 

Traders  & Travelers  Accident  Company,  New  York. 

The  following  life  and  casualty  companies,  in  addition  to  those 
already  licensed  have  been  authorized  to  transact  business  in  this 
State: 

American  Live  Stock  Insurance  Co.,  Indianapolis,  Ind. 

Des  Moines  Life  Insurance  Co.,  Des  Moines,  Iowa. 

Federal  Casualty  Company,  Saginaw,  Mich. 

Masonic  Protective  Association,  Worcester,  Mass. 

The  licenses  of  the  American  Bank  Insurance  Company,  of  Min- 
neapolis, Minn.,  and  the  Norwich  & London  Accident  Insurance 
Association,  Norwich,  England,  have  not  been  renewed.  The  Eco- 
nomic Life  Insurance  Company,  Wilmington,  Del.,  became  insolvent 
and  its  policies  were  reinsured  in  the  Postal  Life  Insurance  Company, 
of  New  York.  The  Union  Life  Insurance  Company,  of  New  York, 
became  insolvent  and  its  j)olicies  were  reinsured  in  the  Metropolitan 
Life  Insurance  Company,  of  New  York.  The  Washington  Life  In- 
surance Company,  of  New  York,  reinsured  its  policies  in  the  Pitt- 
burgh  Life  & Trust  Company  and  retired  from  business.  The  Girard 
Life  Insurance  Company,  of  Philadelphia,  capital  |300,000.00,  the 
German  American  Industrial  Insurance  Company,  of  Philadelphia, 
capital  $25,000.00,  Alta  Friendly  Society,  Philadelphia,  capital 
$25,000.00,  The  Peoples  Health  and  Accident  Insurance  Company, 
Philadelphia,  capital  $25,000.00;  The  Union  Casualty  Insurance 
Company,  Philadelphia,  capital  $100,000.00  and  the  Universal  Life. 
Health  and  Accident  Insurance  Company,  Pittsburgh,  capital  $25,- 
000.00  have  been  incorporated  and  authorized  to  transact  business. 
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lousiness  ol‘  1908. 

Dmliig  the  year  J90S,  the  companies  of  this  State  issued  18,419 
policies,  insuring  |47,.‘)()5,2.‘)0.00,  uixm  the  lives  of  residents,  of  this 
State,  an  increase  over  the  business  of  the  proceeding  year  of  2,d04 
policies  and  an  increase  of  |4,82G,129.00  insurance. 

Companies  of  other  states  issued  099,304  policies  in  this  State, 
insuring  |205,810,543.()1,  making  an  aggregate  by  all  companies  of 
717,783  i)oiicies,  insuring  |253,175,773.()1,  being  an  increase  over  the 
proceeding  year  of  54,003  policies  and  an  increase  of  |38,005,197.04 
insurance. 

The  total  losses  paid  by  all  life  companies  in  this  State  during  1908, 
were  |20,103,478.51,  of  which  home  companies  paid  |2,278,038.49  and 
companies  of  other  states  |17,885,440.02,  The  premium  receipts  in 
Pennsylvania  by  all  the  companies  were  |53,828,284.52,  a decrease 
over  the  receipt  of  the  previous  year  of  |271,458.33. 

The  insurance  in  force  at  the  end  of  the  year  1908,  upon  the  lives 
of  residents  of  Pennsylvania,  including  industrial  policies  of  small 
amounts  aggregated  3,781,999  policies,  insuring  |1, 555,308,938.79,  of 
which  99,713  policies,  insuring  |250,415,532.90,  were  in  companies 
of  this  State  and  3,082,280  policies,  insuring  |1,298,953,405.89  were 
in  companies  of  other  states  and  foreign  countries.  This  is  an  in- 
crease of  115,373  policies  in  force  over  the  previous  year  and  an 
increase  of  insurance  in  force  of  |29,958,973.97. 

The  Pennsylvania  life  companies  had  in  force  at  the  close  of  the 
year  1908,  a total  of  387,573  policies,  insuring  |900,072,271.00,  against 
343,970  policies,  insuring  |811,228,813.00  at  the  close  of  the  year  1907. 
The  number  of  policies  issued  by  Pennsylvania  companies  in  1908, 
was  78,007  insuring  |184, 889,051. 00  and  the  number  of  policies  termi- 
nated was  34,999  insuring  |89,994,193.00  and  of  these  4,577  policies, 
insuring  |12,177,841.00  were  terminated  b}"  death  and  maturity ; 
1,730  policies,  insuring  |4,300,503.00  by  expiry;  0,930  policies,  in- 
suring 110,232,057.00  by  surrender ; 755  policies,  insuring  |5,103,574.00 
by  change  and  decrease  and  21,001  policies,  insuring  |52,180,158.00 
b^  lapse. 

The  total  net  premium  income  of  Penns^dvania  life  companies  in 
1908,  Avas  131,017,072.13  as  aginst  |30,405,990.19  in  1907,  and  a total 
Income  from  all  sources  of  |01,010,112.08  as  against  |39,070,050.25 
in  1907.  The  entire  expenditures  of  these  same  companies  in  1908 
were  |28,100,198.54  of  Avhich  |18, 470, 120.45  was  paid  to  policyholders 
or  their  beneficiaries.  In  1907,  their  entire  expenditures  were 
129,041,890.21  and  policyholders  received  |17,942,194.02. 

Business  of  Assessment  Companies. 

The  entire  income  of  assessment  life  companies  of  this  State  for 
the  year  1908,  was  |280,807.09.  The  expenditures  were  |213,137.56 


IV 


REPORT  OF  THE 


Off.  boc. 


of  which  |;U,(3o3.37  was  used  in  the  i)ayment  of  death  losses  or 
returned  to  members  and  |181,504.19  to  the  general  expenses  of  man- 
agement. The  assessment  life  companies  of  other  states,  licensed 
to  do  business  in  Pennsylvania  and  reporting  to  this  Department 
show  in  1908  a total  income  of  |15,124,50G.1G  and  a total  expendi- 
ture of  111,204,013.49;  of  these  expenditures  $8,532,240.41  went  to 
the  payment  of  death  losses  or  were  returned  to  members  and  |2,671,- 
773.08  to  the  general  expenses  of  management. 

The  assessment  accident  companies  reporting  to  this  Department 
show  in  1908,  a total  income  of  $1,340,217.78,  and  expenditures 
amounting  to  $1,277,410.33,  of  which  $539,049.03  was  paid  for  claims 
or  returned  to  members  and  $737,701.30  to  the  general  expenses  of 
management. 

Respectfully  submitted, 

DAVID  MARTIN, 
Insurance  Commissioner. 
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Royal  Union  Alutual,  Des  Moines, 

Scandia,  Chicago,  

State,  Indianapolis,  

State  Mutual,  Worcester,  
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TABLE 

Showing  the  Total  Admitted  Assets  of  Life  Insurance  Companies  of  this  State 

her, 

PENNSYLVANIA 


Name  of  Company. 


o> 

2 

o 

n 


o 

p. 

o 


o 


Eidelity  Mutual,  Philadelphia,  [ 

Penn  Mutual,  Philadelphia,  i 

Pennsylvania  Mutual,  Philadelphia, 
Presbyterian  Ministers’  Fund.  Phila- 
delphia,   

Philadelphia,  Philadelphia,  


>t;l,334,604  18 
2,155,708  22 


71,850  00 


$2,979,784  06  I $178,281  50 
39,345,534  93  2,426,892  .56 


240,635  00  1,604  00 

510,100  00  j 


$4,896,716  60 
12,727,957  00 


636,625  61 
13,762  60  . 


Pittsburg  Life  and  Trust, 

burg,  

Provident  Life  and  Trust, 

delphia,  

Eeliance,  Pittsburg,  

Scranton,  Scranton,  


Pitts- 

Phila-' 


9,403,563  44 


4,136,900  00 


29,698  48 


2,936,951  92 


2,219,662  60 


14,504,746  41  I 2,671,092  65 
497,900  00  j 


6,810,904  00 
70,427  79 


Totals,  Pennsylvania  compa-  i 
nies,  •- $15,185,388  44 


$62,215,600  40 


$5, SOT, 569  19 


$28,093,345  52 


COMPANIES  OF 


Apt.nn.j  Hart.fnrdj 

$615,132  63 
436,894  19 

American  Central,  Indianapolis,  __ 

Uf^nUprjis’,  T.inpnln^ 

Bankers’,  New  York,  

Raltimorp,  Baltimnrp. , 

13,0r5  29 

1,335,725  72 
1,958,420  35 
277,540  00 
7,857,615  45 
43,020  18 

Berkshire,  Pittsfield, 

Cnnadflj  TrirrmtOj 

Connecticut  General,  Hartford, 

Connecticut  Mutual,  Hartford,  

nr>]rmjal,  .Tprfspy  fli'ty^ 

nnliimhian  Bnstnrij 

Fqnitflblfi,  Np.w  York, 

27,459,417  15 
229,822  24 
24,786  87 
2,654,794  22 

218,731  00 
1,643,609  81 

FqiiftabF,  Hpp  Mninpp,  _ 

Fnrpka,  Raltimorp, 

O-Pl’mfiTlia  N^’W  Y^ork, 

Hartford,  Hartford,  - 

Home,  New  York,  

Homp  Wilmington, 

Illinois,  Chicago,  

Tviter-StatP  IndiMnapolis, 

696,560  82 
21,231  51 

3,671,113  13 

John  Hancock  Mutual,  Boston, 

T.fifffyp-ffp  T.afnyp.ttp^ 

T.ihprty  Np.w  York, 

Lincoln  National  Fort  Wayne, 

ManUfactUf'^rs’  Toronto, 

148,542  30 

5,296,465  37 

255.000  00 
1,201,956  87 

600  00 
22,444,627  78 

218,909  49 
3,688,053  54 
26,196,029  54 
450,500  00 

200.000  00 

Manhattan  New  York, 

Maryland.  Baltimore.  - 

Massachusetts  Mutual,  Springfield, _ 
Meridian  Life  and  Trust,  Indianap- 
olis,   - - 

Metropolitan  New  York, 

Michigan  Mutual  Hf^t^^it, 

Mutual  Benefit,  Newark, - 

Mutual  Life,  New  York,  

National  Montpeli^*r, 

National,  Chicago,  i 

$41,248,127  00 

' $1,316,770  65 

t $7,062,262  90 

720,176  00 

755,227  50 

2, 551,. 350  00 

{ 

' 99,354  30 

446,000  00 

j 

! 172,238  77 

98,325  00 

! 

17,682  68 

3,827,088  02 

233,125  00 

1,954,093  74 

8,734,915  33 

1 187,601  66 

5,417,369  39 

3,818,512  69 

1 

822,405  11 

23,457,441  03 

1 

3,500,215  49 

1 83,000  00 

38,557  06 

1,370,250  00 

364,656  25 

97,570,767  22 

j 3,972,250  00 

57,053,555  28 

6,546,269  14 

1 - 

468,854  29 

17,800  00 

23,909,693  20 

3,674,805  02 

1,443,019  00 

60,000  00 

258,026  00 

6,105,030  00 

2,208,912  00 

42,400  00 

8,300  00 

3,800  00 

1,020,997  33 

600,520  00 

1,331,769  08 

445,030  00 

. 736,630  09 

17,784,269  83 

3,302,224  75 

200,400  00 

5,551  16 

4,500  00 

241,543  57 

70  00 

894  08 

2,605,352  96 

153,900  00  j 

1,304,114  93 

8,240,075  00 

2,577,136  86 

148,090  00 

4,500  00 

244,995  50 

17,774,391  93 

— 

6,634,831  00 

371,879  10 

596,269  41 

90,795,319  02 

2,192,702  00 

8,112,498  43 

8,656,932  67 

20,000  00  j 

1,396,212  86 

54,240,785  55 

2,552,400  00 

15,922,056  24 

126,120,961  39 

2,500,000  00  1 

63,048,558  17 

17,421,651  85 

5,476,012  47 

2,322,632  58 

3,850  00  1 

759,889  93 

No.  12. 


INSURANCE  COMMISSIONER. 


Kill 


III. 

and  of  Other  States  Transacting  Business  in  tliis  State  on  the  31st  Day  of  Deccan- 
1908. 

CX)MPANIES. 


$378,773  53 

$6,412,017  30 

$246,331  84 

$356,338  87 

$281,503  55 

$17,064,351  43 

1,991,548  61 

37,449,251  55 

572,315  41 

1,821,246  68 

1,231,948  30 

99,722,403  26 

870  00 

14,398  67 

10,995  82 

3,686  91 

295  50 

30,246  90 

2,182,693  00 

57,722  41 

288,884  42 

32,909  69 

3,512,924  13 

51.156  94 

860,776  90 

68,984  00 

33,758  00 

25,127  75 

1,563,666  19 

88,169  40 

5,327,917  09 

676,147  06 

317,891  06 

631,990  70 

23,549,229  15 

2.568  17 

35,751,151  76 

202,000  81 

1,000,340  26 

4,161,867  69 

67,324,334  35 

114,484  24 

1,749,737  75 

116,294  21 

108,935  45 

37,656  52 

2,695,435  96 

2,599  73 

102,231  18 

248,328  69 

9,257  24 

702  15 

363,118  99 

$2,630,170  62 

$89,850,175  20 

$2,199,120  25 

$3,940,338  89 

$6,404,001  85 

$215,825,710  36 

OTHEE  STATES. 


$235,429  73 

$27,704,354  08 

$5,483,077  08 

1 

$848,822  22 

$7,610,648  41 

1 $92,124,624  70 

3,855  69 

5,099  00 

] 00, 758  02 

58,698  98 

37,490  87 

i 2,118,200  25 

111,208  42 

51,126  21 

2,813,038  93 

2,222  89 

647.650  00 

I 41,434  32 

38,056  00 

11,604  34 

1 1,359,206  32 

1,176,754  00 

59,505  73 

23,740  05 

9,098  99 

i 1,398,181  74 

32,895  66 

8,698,419  03 

625,242  63 

246,711  73 

266,686  32 

17,219,987  85 

16.329  67 

18,536,142  17 

347,011  51 

623,774  92 

802,915  98 

1 36,624,480  98 

56,370  23 

2.520,889  17 

161,275  41 

202,536  85 

130,919  81 

i 7,990,449  27 

340,801  19 

29,324,846  25 

1,001,023  15 

461,081  17 

1,716,966  93 

67,659,990  66 

276  96 

789,094  99 

1 115,955  71 

46,460  69 

37,498  07 

'1,153,863  66 

57,208  83 

2,376,390  00 

347,260  50 

153,435  27 

38,677  17 

4,707,878  02 

253,952,070  63 

12,122,665  14 

5,531,411  93 

5,176,980  79 

462,839,118  14 

47,525  66 

53,568  46 

54,242  14 

103,924  41 

167,968  12 

7,672,174  46 

139,852  17 

17,114  83  j 

248  01 

5,402  49 

205,204  37 

8,920,996  32 

552,864  32 

762,349  57 

546,280  40 

41,021,783  05 

51,114  96 

690,773  50 

302,523  67 

79,986  04 

1,301,792  40 

4,405,966  57 

614,855  53 

10,356,550  00 

320,659  52 

302,653  30 

156,631  54 

21,708,901  70 

500  00 

95,139  63 

11,922  59 

1,227  64 

5,549  01 

168,838  87 

5,471  72 

2,248,524  28 

235,065  87 

230,069  60 

537,145  56 

6,906,124  26 

7,194  76 

11,500  00 

43,998  64 

19,129  75 

35,816  69 

1,320,531  44 

254,083  97 

28,804,146  25 

942,224  90 

1,357,076  23 

740,099  64 

56,855,238  70 

14,929  66 

32,141  59 

9,531  04 

3,428  73 

265,982  18 

14,074  23 

120,790  00 

25,052  06 

4,248  66 

1,249  43 

169,914  38 

479  75 

1 ''  ,3i9  -^9 

4,186  17 

284,604  71 

5,070,902  82 

393,226  62 

I 389,103  39 

264,183  07 

10,329,326  09 

243,692  90 

3,101,222  96 

809,565  62 

156,421  49 

257,711  03 

: 20,682,291  23 

17,430  14 

2,110,476  55 

72,712  46 

29,468  52 

48,741  49 

2,931,414  66 

878,787  73 

21,727,624  00 

761,632  80 

906,643  46 

1,166,890  85 

1 . 51,052,758  64 

i 24,695  34 

42,778  99 

22,944  50 

' 1,059,167  34 

859,443  84 

99,630,935  56 

4,775,988  79 

5,300,922  97  i 

2,814,922  80 

1 236,927,361  19 

86,975  27 

25,000  00 

216,404  04  1 

122,122  34 

168,776  27 

10,911,332  94 

5,398,049  46 

33,. 578, 840  71 

1,321,(776  71 

1,376,139  46 

3,052,229  98 

121,129,631  65 

293,297,068  71  j 

3,926,622  04 

4,117,029  87  i 

19,832,698  41 

539,038,968  13 

1,6.30,651  11 

16,418,211  24 

1,128,714  69 

656,687  12 

840,276  03  j 

44,022,704  51 

83.263  11 

4,882,636  08  I 

288,530  11 

203,784  40  | 

120,360  19  ! 

8,864,946  40 
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Name  of  Company. 


New  England  Mutual,  Boston,  . 

New  York,  New  i'ork,  

Northwestern  Mutual,  Milwaukee, 

North  American,  Toronto,  

North  American,  Newark,  


2,428,380  00 
12,045,993  97 
2,112,020  08 
125,500  77 


11,388,433  34 
58,700,413  30 
129,213,585  24 
1,041,100  74 
30,900  00 


581.000  00 

500.000  00 


236,034  61 


5,222,370  0? 
82,631,137  09 
33,440,200  51 
1,074,434  89 


Pacific  Mutual,  Los  Angeles, 
Phoenix  Mutual,  Hartford,  _ 

Prudential,  Newark,  

Leserve  Loan,  Indianapolis,  _ 
Peliable,  Indianapolis,  


1,141,901  SO 
508,406  03 
12,110,144  80 


5,905,507  09 
15,035,407  00 
31,565,741  39 
706,838  21 
41,700  00 


329,210  43 
’L052'^840'oo 


1,393,024  70 
2,661,948  82 
8,590,781  86 
1,012,409  14 
9,792  39 


Royal  Union  Mutual,  Des  Moines, 

Seandia,  Chicago,  

State,  Indianapolis,  

State  Mutual,  Worcester,  

Security,  Richmond,  


992,888  00 
1,683,650  00 


1,465,544  00 
589,539  10 
3,853,568  98 
4,904,258  84 
280,699  00 


29,465  00 
166,700  00 


284,579  00 
2,081  00 
1,723,059  33 
3,566,097  00 
39,840  22 


Security  Mutual,  Binghamton,  

Sun,  Montreal,  

Travelers’,  Hartford,  

Union  Central,  Cincinnati, 

Union,  New  York,  


718,769  65 
735,209  64 
1,366,632  00 
454,742  66 


665,950  00 
1,641,649  74 
15,676,676  03 
53,296,444  94 
197,500  00 


207,750  00 


1,833,019  52 
3,234,313  14 
6,057,390  70 
8,917,902  69 
23,967  00 


Union  Mutual,  Portland,  

United  States,  New  York,  

Western  and  Southern,  Cincinnati, 

Totals,  other  State  companies. 

Aggregate,  life  companies,  _ — 


1,036,295  08 
309,000  00 
168,785  98 


1,101,935  50 
3,858,065  00 
2,269,913  69 


1,433,321  25 
100,000  00 
46,400  00 


913,020  70 
1,247,698  03 
34,694  34 


$147,797,102  01 


$914,645,407  60 


$24,571,710 


$359,235,422  88 


$162,982,490  45 


$976,861,008  00 


$29,879,279  79 


$387,328,768  40 
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Continued. 


Premium  notes. 

1 

1 

Bonds  and  stocks. 

Cash  in  office  and  bank.  j 

1 

; 

1 

I 

Deferred  and  unpaid  pre- 
miums . i 

Ail  other  assets. 

Total  assets. 

1 

1 

, 

701,740  22 

25,261,519  00 

878,463  29 

291,595  41 

1,208,204  01 

47,961,705  34 

4,685,504  35 

375,516,651  02 

9,143,421  60 

7,413,992  69 

6,043,556  68 

557,286,670  76 

533,804  13 

72,864,185  00 

3,182,703  21 

2,622,335  85 

4,055,779  26 

248,025,219  88 

5,446,086  69 

405,683  19 

263,868  12 

175,804  32 

9,668,573  33 

7.304  70 

241,874  00 

90,886  90 

20,227  15 

6,314  39 

403,507  14 

923,101  84 

5,035,101  29 

498,208  84 

538,577  57 

335,440  65 

16,100,073  71 

132,670  99 

6,386,859  72 

548,736  93 

324,376  37 

350,395  24 

25,948,801  10 

1.470,293  03 

95,932,859  75 

11,899,698  42 

3,658,200  72 

1,958,067  19 

173,738,627  16 

4.079  63 

10,455  00 

83,662  81 

31,136  26 

14,471  16 

1,863,052  21 

2,317  49 

16,123  03 

6,305  81 

16,314  22 

92,552  94 

368,825  29 

21,969  04 

27,748  36 

76,910  29 

2,245,575  98 

71,015  50 

26,943  88 

28,257  93 

10,845  55 

728,682  96 

67,197  48 

115,270  00 

224,316  68 

121,789  89 

280,763  08 

7,378,853  44 

57,259  20 

20,878,225  00 

433,273  18 

525,571  98 

412,343  47 

32,490,143  67 

12,067  97 

509,063  24 

53,495  00 

133,863  50 

614,858  62 

1,810,588  15 

11,244  98 

1,506,710  00 

249,186  64 

169,996  48 

75,249  19 

5,230,126  46 

290  20 

20,695,461  25 

1,057,837  10 

626,462  38 

1,039,552  06 

29,238,525  51 

4,173  13 

24,231,271  11 

718,561  33 

826,356  90 

576,114  07 

49,457,175  27 

2,067,772  70 

25,000  00 

480,625  72 

335,423  15 

2,355,333  54 

67,933,245  40 

842  83 

183,775  00 

27,655  02 

10,131  61 

20,048  70 

463,920  16 

42,967  00 

9,664,539  09 

130,572  14 

271,866  74 

246,380  45 

14,840,897  95 

56,493  22 

2,847,081  31 

112,642  67 

84,236  26 

118,081  96 

8,733,298  45 

889,120  25 

50,983  86 

46,847  80 

114,423  82 

8,621,169  74 

$22,103,865  03 

$1,545,328,591  78 

$66,032,119  70 

$42,799,804  49 

$68,091,150  61 

$3,191,205,174  70 

$24,734,035  65 

$1,635,178,766  98 

$68,831,239  95 

$46,740,143  38 

$74,495,152  46 

$3,407,030,885  06 
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Showing  the  Liabilities  of  Life  Insurance  Companies  of  this  State  and  of  Other 

PENNSYLVANIA 


Name  of  Company. 
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I'idelity  Mutual,  Philadelphia,  

Penn  Mutual,  Philadelphia,  

Pennsylvania  Mutual,  Philadelphia,  _____ 
Presbyterian  Ministers’  Pund,  Philadelphia 
Philadelphia,  Philadelphia,  

Pittsburg  Life  and  Trust,  Pittsburg,  

Provident  Life  and  Trust,  Philadelphia,  __. 

Reliance,  Pittsburg,  

Scranton,  Scranton,  

Totals,  Pennsylvania  companies,  __. 


Aetna,  Hartford,  

American  Central,  Indianapolis,  

Bankers’,  Lincoln,  

Bankers’,  New  York,  

Baltimore,  Baltimore,  

Berkshire,  Pittsfield,  

Canada,  Toronto,  

Connecticut  General,  Hartford,  

Connecticut  Mutual,  Hartford,  

Colonial,  Jersey  City, 

Columbian  National,  Boston, 

Equitable,  New  York,  

Equitable,  Des  Moines,  

Eureka,  Baltimore,  

Germania,  New  York,  

Hartford,  Hartford, 

Home,  New  York, 

Home,  Wilmington,  ^ 

Illinois,  Chicago,  

Inter-State,  Indianapolis,  

John  Hancock  Mutual,  Boston,  

Lafayette,  Lafayette,  

Liberty,  New  York,  

Lincoln  National,  Fort  Wayne,  

Manufacturers’,  Toronto,  

Manhattan,  New  York,  

Maryland,  Baltimore,  

Massachusetts  Mutual,  Springfield,  ___ 
Meridian  Life  and  Trust,  Indianapolis, 
Metropolitan,  New  York,  

Michigan  Mutual,  Detroit,  

Mutual  Benefit,  Newark,  

Mutual  Life,  New  York,  

National,  Montpelier,  

National,  Chicago,  

New  England  Mutual,  Boston,  

New  York,  New  York,  

Northwestern  Mutual,  Milwaukee, 

North  American,  Toronto, 

North  American,  Newark,  


$14,972,255  00 

$209,705  92 

$78,181  00 

81,319,708  00 
27,101  00 

1,796,522  00 

479,692  68 

3,013,670  00 

~ 5,215  24 

10,215  00 

681,085  00 

2,172  00 

2,000  00 

21,326,849  00 
56,739,475  00 

62,709  00 

207,505  88 

499,272  00 

146,086  27 

1,101,635  00 

3,835  00 

62,012  40 

5,000  00 

$179,243,790  40 

$2,579,431  16 

$928,680  83 

COMPANIES  OF 


$75,540,857  00 

$192,899  00 

$238,597  41 

1,766,993  92 

2,659  43 

12,552  01 

2,215,319  97' 

1,350  10 

1,083,293  00 

1,664  00 

19,200  00 

1,065,420  66 

1 

741  93 

15,869,279  00 

2,921  52 

52,838  00 

31,270,221  00 

156,788  50 

235,244  64 

7,096,475  00 

262  00 

9,814  00 

60,840,942  00 

12,559  00  ; 

346,964  80 

868,338  00 

— 

2,575  50 

2,971,344  00 

16,892  00 

24,123  40 

381,801,375  00 

1,704,541  00 

2,686,261  30 

6,399,519  17 

10,773  80 

8,453  58 

72,738  88 

34,628,343  00 

43,282  90 

176,863  95 

1,655,415  00 

10,896  00 

187,369  03 

20,064,452  00 

149,297  00 

90,484  14 

64,504  00 

6,380,794  00 

11,643  46 

26,734  00 

1,162,787  23 

1,000  00 

48,511,074  00 

191,278  00 

1 164,373  05 

215,127  79 

i 

45,753  00 

1 

106,727  64 

9,278,529  00 

24,787  00 

' 104,733  89 

18,377,681  00 

20,171  00 

46,123  97 

2,486,750  06 

17,866  76 

45,314,040  00 

311,196  08 

200,582  00 

975,515  04 

3,100  00 

206,472  395  00 

51,616  00 

437,426  56 

10,182,499  86 

63,308  81 

53,812  24 

108,953,828  00 

1,042,137  07 

1 498,968  66 

433,137,716  00 

2,202,326  11 

2,614,336  58 

37,587,166  00 

75,109  00 

97,290  98 

7,563,808  00 

45,375  98 

39,558  40 

42,098,163  00 

193,437  78 

, 280,423  05 

459,209  411  00 

2,319,830  24 

1 3,124,190  69 

213,091  560  38 

1,270,245  00 

I 611,337  02 

8,465,875  00 

51,975  00 

101,173  00 

No.  12. 
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IV. 

States  Transacting-  Business  in  This  State,  on  the  31st  Day  of  December,  1908. 
COMPANIES. 


1 

Claims  resisted. 

Dividends  due  policy 

holders. 

$50,630  75 
7,510  00 

$100,815  98 
3,073,720  50 

24,581  89 
29,086  00 

7,943  08 
741,636  00 

15.000  00 

12.000  00 

** 

$85,140  75 

$3,977,783  45 

$565,619 

86  j 

$15,977,208 

51 

$1,087,142 

92 

7.667,576 

■71  ! 

94,344,729 

89 

3,472,033 

37 

474 

14  1 

27,575 

14 

2,671 

76 

38,783 

74  ! 

3,092,465 

87 

420,458 

26 

23,289 

73  1 

752,632 

73 

811,033 

46 

190,200 

54 

21,807,207 

50 

1,742,021 

65 

674,967 

94 

58,801,437 

21 

8,522,897 

14 

11,415 

65 

1,116,885 

65 

1,578,550 

31 

10,488 

86 

77,501 

26 

285,617 

73 

$9,182,817 

17 

$195,997,643 

76 

$17,922,426 

60 

$1,905,640  00 


$1,905,640  00 


OTHER  STATES. 


$31,814  44 

$601,645  85 

1 

$5,772,247  96  i 

$82,378,061  66 

$9,746,563  04  : 

5,000  00  ! 

382  82 

4,429  96  1 

1,792,018  14 

326,182  11 

422,718  96 

73,649  90 

2,713,038  93  ! 

100,000  00  J 

3,300  00 

5,835  72 

11,045  32 

1,124,338  04 

182,237  80 

7,799  30 

17,000  83 

1,090,962  72  , 

307,219  02  j 

29,080  58 

63,891  51 

16,018,010  61 

1,201,977  24 

17,110  00 

17,657  33  i 

124,255  54 

31,821,277  01 

3,181,396  27 

120,295  .58  : 

59,023  90 

7,285,870  48 

704,578  79 

10,882  00 

91,650  21  j 

2,129,069  59 

63,432,067  60 

4,227,923  06 

167  50 

16,376  28 

887,457  28 

266,406  38 

31,710  50 

10,480  06 

50,692  87 

3,105,242  83 

1,602,635  19 

240,919  90 

1,027,420  86 
338,956  03 

2,468,880  09 

389,929,398  15 

72,909,719  99 

44,600  20 
3,059  05 
262,775  74 

6,802,302  78 
75,797  93 
38,460,887  71 

869,871  68 
129,406  44 
2,560,895  34 

17,000  00 

3,332,622  12 

141,745  69 

1,359,324  74 

3,354,7.50  46 

1,051,216  11 

5,000  00 

4,825  56 

157,665  06 
940  03 

20,471,723  76 
65,444  03 
6,580,005  08 
1,191,272  54 

50,230,914  99 

1,237,177  94 
103,394  84 
.326,119  18 
129,258  90 

6,278,664  71 

5,897  00 

93,045  .55 

61,891  OT 
27,485  31 

706,468  33 

.19,740  50 

637,981  11 

5,000  00 

11,173  66 

8,137  38 

239,438  83 

26,543  .55 

2,000  00 

565  59 
10.967  70 

48,318  59 
117,695  34 
9,523,279  02 

121,595  79 
166,909  37 
806,047  07 

9,962  00 

77,173  44 

28,093  69 

11,000  00 

80,705  13 

116,385  05 

18,652,066  15 

{ 1,980,225  08 

5,7.58  22 

8,939  02 

2,519,314  06 

412,100  60 

20,000  00 

548,826  96 

769,923  .50 

47,164,568  54 

3,888,190  10 

3,500  00 

2,913  68 

5,183  29 

990,212  01 

68,955  33 

54,811  90 

4,503,621  70 

1,622,086  91 

213,141,958  07 

22,121,328  12 

12,925  00 

851  06 

68,430  49 

10,381,827  46 

.529,505  48 

60,906  88 

1 2,939,829  77 

554,041  93 

114,049,712  31 

i 5,596,651  34 

527,843  51 

80,958,632  32 

19,598,113  61 

539,038.968  13 

18,000  00 

4,305,969  59 

392,266  47 

42,475,802  04 

1,546,902  47 

10,000  00 

426,660  27 

95,805  26 

8,181,207  91 

683,738  49 

5,000  00 

1,619,419  40 

216,285  54 

44,412,728  77 

3,. 548, 976  57 

231,780  62 

75,197,083  92 

5,128,129  45 

545,210,425  92 

12,076,244  84 

123,698  46 

28,046,411  56 

4.55,008  44 

243,. 598, 260  86 

4,426,9.59  02 

8,335  21 

79,962  73 

8,606,147  94 

* 1,062,425  39 

6,674  80 

107,847  80 

295.6.59  34 

$52,630  48 


1,621,807  70 


345,659  00 


50,000  00 


1,664,075  00 


1,483,268  00 
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Name  of  Company. 


Pacific  Mutual,  Los  Angeles,  .. 
Phoeni Mutual,  Hartford,  — 

Prudential,  Newark,  

Keserve  Loan,  Indianapolis,  

KeJiable,  Indianapolis,  


13,815,871  69 
24,075,479  00 
131,877,430  00 
1,691,240  57 
71,219  91 


Royal  Union  Mutual,  Des  Moines, 

Scandia,  Chicago,  

J^tate,  Indianapolis,  

State  Mutual,  Worcester, 

Security,  Richmond,  


2,032,162  00 
211,782  00 
6,249,680  00 
28,871,799  00 
828,090  79 


a « 
o 


a o _ 

a.a.l 

® 3 

o O o> 


15,543  97 
22,274  00 
437,271  10 


30,430  00 


26,494  00 
133,622  00 


63,552  50 
42,690  00 
637,791  05 
12,000  00 
5,500  00 

4,388 
10,635 
40,000 
151,320 
22,078  00 


Security  Mutual,  Binghamton,  _ 

Sun,  Montreal,  

Travelers’,  Hartford,  

Union  Central,  Cincinnati,  

Union,  New  York,  


4,495,134  00 
24,893,523  00 
43,-331,027  00 
54,882,895  00 
179,814  00 


28,100  00 
158,313  58 
3,057,827  00 
451,745  00 


46,474  10 
243,254  87 
92,073  48 
131,361  42 
14,000  00 


Union  Mutual,  Portland,  

United  States,  New  Y"ork, 

Western  and  Southern,  Cincinnati, 


13,8-57,135  00 
8,072,468  00 
3,415,093  00 

40,171  00 
45,576  00 

69,900  66 
87,184  04 
12,394  00 

$2,667,345,048  56 

$14,576,615  43 

$14,152,514  64 

$2,846,588,838  96 

$17,156,046  59 

$15,081,195  47 

Totals,  other  State  companies. 
Aggregate,  life  companies,  __ 


88S8 


Claims  resisted. 


No.  12. 
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6,250  00 
65~80i~5‘S 
'¥,olio  o~o" 


31.000  00 

YiTobooo 

10.000  00 


27,500  00 
40,439  58 
10,000  00 

1,000  00 
8,503  09 
1,769  00 


.$1,700,234  41 


,785,375  16 


78,332  64 
368,064  00 
15,048,022  76 
437  07 
1,172  on 

5,708  65 
5,138  20 
9,198  37 
350,318  34 


38,320  45 
72,639  34 
63,537  17 
9,169,139  38 


8,139  86 
13,481  .32 


$230,849,158  77 


$234,826,942  22 


587,878  72 
263,613  00 
2,535,477  57 
159,374  57 
861  61 

5,120  74 
13,832  80 
161,919  47 
326,567  03 
28,222  26 

120,902  05 
118,912  41 
349,955  09 
1,083,526  61 
4,403  13 

55,924  18 
62,542  81 
36,244  81 


14,567,429  52 
24,772,120  00 
150,601,795  01 
1,863,052  21 
80,753  52 

2,077,809  39 
241,388  98 
6,518,291  84 
29,833,626  37 
889,391  05 

4,738,930  60 
25,486,643  20 
46,921,919  74 
65,759,106  99 
208,217  13 

13,532,270  70 
8,289,755  26 
3,465,500  81 


$48,495,0.52  99 


$2,977,118,624  80 


$57,677,870  16 


$3,173,116,268  56 


1,532,644  19 
1,176,681  10 
22,136,832  15 


11,799  42 

167,766  59 
487,293  98 
860,561  60 
2,656,517  30 
921,197  10 

491,195  86 
3,751,882  31 
2,535,255  53 
2,174,138  41 
255,703  03 

1,308,627  25 
443,543  19 
155,668  93 


$207,869,109  72 


1,000,000  00 


$225,791,536  32 


>,217,440  18 
5,123,080  18 


Special  funds, 
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Showing  Total  Business  Done  in  11)08  by  Pennsylvania  Life  Insur 

PENNSYLVANIA 


Name  of  Company. 

Policies  in  force  at  the 
beginning  of  the  year. 

Policies  issued  during 
the  year. 

No. 

Amount. 

No. 

Amount. 

Fidelity  Mutual,  Philadelphia,  

Penn  Mutual,  Philadelphia,  

Pennsylvania  Mutual,  Philadelphia,  

Presbyterian  Ministers’  Fund.  Philadel- 
phia, __  _ _ __  _ 

58,939 

172,945 

759 

8,065 

5,582 

19,710 

71,040 

6,925 

$119,452,264 

425,956,270 

2,255,400 

12,222,661 

18,075,197 

27,123,187 

191,986,786 

14,105,048 

6,609 

22,239 

104 

949 

2,141 

32,536 

8,359 

2,626 

3,044 

$16,635,822 

68,124,877 

267,500 

1,469,300 

6,018,422 

57,640,697 

23,080,533 

4.754.250 

6.898.250 

Philadelphia,  Philadelphia,  

Pittsburg  Life  and  Trust,  Pittsburg, 

Provident  Life  and  Trust,  Philadelphia, __ 

Reliance,  Pittsburg,  

Snra.ntnn,  Scranton  ^ 

Totals,  Pennsylvania  companies, 

343,965 

$811,176,813 

78,607 

$184,889,651 

COMPANIES  OF 


iEtna,  Hartford,  

154,039 

$271,027,574 

16,182 

$28,844,454 

American  Central,  Indianapolis,  

8,258 

20,741,774 

3,258 

7,142,740 

Bankers’,  Lincoln,  

14,390 

21,796,330 

3.435 

5,087,184 

Bankers’,  New  York, 

5,523 

10,860,006 

1,212 

599,631 

Baltimore,  Baltimore, 1 

115,219 

12,415,819  i 

49,163 

6,364,1.32 

Berkshire,  Pittsfield,  1 

25,947 

64,910,790 

1,265 

2,908,201 

Canada,  Toronto,  

55,212 

117,500,827  1 

5,203 

11,239,652 

Connecticut  General,  Hartford,  

22,385 

36,472,869  1 

2,720 

6,474,107 

Connecticut  Mutual,  Hartford,  

73,196 

174,716,005  ' 

5,341 

13,214,057 

Colonial,  Jersey  City,  

136,108 

19,934,670  j 

%,954 

12,005,457 

Columbian  National,  Boston,  

9,362 

35,500,887 

2,080 

5,196,221 

Equitable,  New  York,  _ 

511,914  [ 

1,340,126,354 

27,970 

91,262,101 

Equitable,  Des  Moines,  ^ 

24,887 

34,854,312 

4,205  1 

6,533,619 

Eureka,  Baltimore,  

34,061 

1,809,796 

25,919 

2,527,974 

Germania,  New  York,  _ 

66,502 

114,589,963 

5,563 

11,420,285 

Hartford,  Hartford,  

32,827 

56, .347, 190 

2,030 

3,874,393 

Home,  New  York,  _ 

47,091 

86,193,297  ! 

4,093 

9,336,422 

Home,  Wilmington,  _ 

9,944 

950,579 

8,739 

1 3,717,028 

Illinois,  Chicago, 

27,060 

44,449,343  1 

5,003 

1 9,198,933 

Inter-State,  Indianapolis,  . 

2,901 

7,180,772 

170 

435,760 

John  Hancock  Mutual,  Boston,  

1,803,732 

456,941,254 

368,563 

I 90,071,047 

Lafayette,  Lafayette,  _ 

2,474 

6,667,750 

769 

j 1,387,000 

Liberty,  New  York,  _ — _ 

56 

132,. 500 

456 

: 972,181 

Lincoln  National,  Fort  Wayne,  

1,171 

2,149,5.50 

1 723 

1,216,750 

Manufacturers’,  Toronto,  __  

35,051 

51,237,157 

j 5,516 

j 8,830,020 

Manhattan,  New  York,  ___ 

33,857 

! 69,066,914 

2,147 

4,900,788 

Maryland,  Baltimore,  ___  

4,706 

I 8,999,253 

i 447 

840,683 

Massachusetts  Mutual,  Springfield,  

95,238 

1 213,475,260 

9,825 

.23,074,454 

Meridian  Life  and  Trust,  Indianapolis, 

3,427 

- 8,373,612 

1,549 

2,802,037 

Metropolitan,  New  York,  _ 

9,619,009 

, 1,804, 946,. 581 

1,929,151 

365,515,271 

Michigan  Mutual,  Detroit,  __  — 

34,193 

47, 039,. 570 

2, .390 

4,624,1.57 

Mutual  Benefit,  Newark,  

189,602 

i 440,742,990 

i 22,247 

1 53,865,513 

Mutual  Life,  New  York,  

1 641,213 

1,4.52,7.52,408 

35,017 

95,503,6.33 

National,  Montpelier,  — 

78,339 

1.51,779,281 

7,276 

16,159,921 

National,  Chicago, _ — - 

36,504 

47,060,298 

5,037 

8,482,956 

Fnglnnd  Mntiifil,  Boston, 

; 75,797 

i 178,872,320 

7,230 

17,965,246 

New  York,  New  York,  

1 982,448 

! 2,005,341,184 

: 64,604 

1 157,840,863 

Northwestern  Mutual,  Milwaukee,  

361,084 

1 881,563,592 

40,5.39 

' 114,1.5.3,396 

North  American,  Toronto,  

26,958 

j 39,228,-5.52 

! 2,850 

4,573,064 

North  American,  Newark, _ 

1,134 

3,663,710 

1,590 

4,654,969 

Pacific  Mutual,  Los  Angeles,  

59,961 

[ 102,724,411 

10,200 

20,. 588, 113 

Phoenix  Mutual,  Hartford,  

57,624 

I 103,080,718 

1 6,368 

14,720,392 

Prudential,  Newark,  

7.290,822 

1 1,337,367,045 

1,636,271 

! 309,719,378 

Reserve  Loan,  Indianapolis,  

5,536 

1 12,715,793 

j 1,043 

2,080,386 

Reliable,  Indianapolis.  

908 

i 2.008.979 

* 174 

1 343.081 
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ance  Companies  and  Jdfe  Insurance  Coinpiinies  of  Ollier  States. 

COMPANIES. 


Policies  terminated  dur- 
ing the  year. 

1 Policies  in 
! end  of 

force  at  the 
the  year. 

Increase  of  policies 
j during  the  year. 

Decrease  of  policies 
during  the  year. 

No.  j 

Amount.  .| 

No.  1 

I 

Amount. 

No.  Amount. 

No. 

Amount. 

6,598 

$15,095,423 

58,950 

$120,992,663 

11 

$1,540,399 

17 '666 

47 '392 '911 

177 '518 

'446,688,236 

4,573 

20,731,966 

'531 

1^626,900 

'332 

896,000 

427 

$1,359,400 

269 

455,981 

8,745 

13,235,980 

680 

1,013,319 

1,458 

6 ',265 

19 '137,979 

083 

1,062,782 

2,300 

3,510,315 

49,946 

81,253,569 

30,236 

54,130,382 

4 ',688 

13 '881 '974 

74 ',711 

201 '185,345 

3,671 

9,198,559 

l'425 

2 ',922^049 

8' 126 

15' 937, 249 

1,201 

1,832,201 

64 

' 153' 000 

21980 

6 ',745, 250 

2,980 

6,745,250 

34,999 

$89,994,193 

387,573 

$906,072,271 

44,035 

$96,254,858 

427 

$1,359,400 

OTHER  STATES. 

9,976 

$20,206,801 

160,245 

$279,665,227 

6,206 

$8,637,653  j 

1,697 

4,396,057 

9,819 

23,488,457 

1,561 

2,746,683 

2 ',057 

2,961,440 

15,768 

23,922,074 

1,378  i 

2,125,744 

1,282 

2,251,592 

5,453 

9,208,045 

70 

$1,651,961 

44,224 

5,449,889 

120,158 

13,330,062 

4,9.39 

914,243 

1,230 

3,539,396 

25,982 

64,279,595 

35 

L... ..J 

631,195 

3,478 

8,111,119 

56,937  , 

120,629,360 

1,725 

3,128,533 

1,378 

3,077,712 

23,727 

39,869,264 

1,342 

3,396,395 

3,651 

9,435,265 

74,886  ' 

178,494,797 

1,690 

3,778,792 

88,689 

10,771,229 

144,373 

21,168,898 

8,265 

1,234,228 

^ 

1,737 

6,342,133 

9,705  ' 

34,354,975 

343 

i 1,145,912 

31,588 

104,909,915 

508,296 

1,326,478,540 

3,618 

i 13,647,814 

1,359 

2,281,295 

27,733 

39,106,636 

2,846 

4,252,324 

26,493 

2,037,908 

33,487 

2,299,862 

490,066 

574 

■ 4,912 

9,683,973 

67,153 

116,326,275 

651 

1,736,312 

4,234 

7,206,219 

30,623 

53,015,364 

2,204 

3,331,826 

3,477 

7,161,475 

47,707 

88,368,244 

616 

2,174,947 

4,180 

658,130 

14,503 

4,009,477 

4,559 

3,058,898 

4,099 

8,926,672 

27,964 

44,721,604 

904 

272,261 

1 

539 

1,461,077 

2,532 

6,155,455 

369 

1,025,317 

312,587 

66,570,819 

1,859,708 

480,441,482 

55,976 

23,500,228 

361 

959,935 

2,882 

7,094,815 

408 

427,065 

108 

219,000 

404 

885,681 

348 

753,181 

[ 

164 

239,800 

1,730 

3,126,500 

559 

976,950 

3,535 

5,780,757 

37,032 

54,286,420 

1,981 

3,049,263 

2,517 

6.437.235 

33,487 

67,530,467 

370 

1,536,447 

325 

690,640 

4,828 

9,149,296 

122 

150,043 

4,754 

12,163,097 

100,309 

224,386,617 

5,071 

10,911,357 

994 

2,208,923 

3,982 

8,966,726 

593,114 

1,588,054 

308,571,049 

9,960,106 

1,861,890,803 

53,944,222 

3,717 

5,430,644 

32,866 

46,233,083 

1,327 

806,487 

11,030 

25,361,076 

200,819 

469,247,427 

H ,217 

28,504,437 

36,484 

109,856,238 

639,746 

1,438,399,803 

' 1,467 

14,352,C0o 

6,221 

13,791,359 

79,394 

I 154,147,843 

1,055 

2,368,562 

1 

5,818 

11,192,864 

35,723 

44,350,390 

' 781 

i 2,709,908 

1 

4,490 

11,923,708 

1 78,537 

184,913,858 

2,740 

6,041,538 

1 

68,843 

169,622,446 

978,209 

: 1,993,559,601 

j 4,239 

; 11,781,583 

19,285 

51,140,370 

382,338 

i 944,576,618 

21,2.54 

63,013,026 

2,185 

3,448,902 

27,623 

1 40,352,714 

665 

1,124,162 

474 

1,573,730 

2,250 

6,744,949 

1,116 

3,081,239 

9,648 

18,909,645 

1 60,513 

104,402,879 

552 

1,678,468 

4,222 

8,873,922 

59,770 

108,927,188 

2,146 

5,846,470 

1,195,354 

212,535,076 

7,731,739 

i 1,434,551,347 

440,917 

97,184,302 

868 

2,459,952 

5,711 

i 12,336,227 

175 

879,566 

179 

425,640 

903 

i 1,926,420 

1 

5 

1 82,559 
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Name  of  Company. 


Royal  Union  Mutual,  Des  Moines, 

yeandia,  Chicago,  

State,  Indianapolis,  

State  Mutual,  Worcester,  

Security,  Richmond,  

Security  Mutual,  Binghamton, 

Sun,  Montreal,  

Travelers’,  Hartford,  

Union  Central,  Cincinnati,  

Union,  New  York,  

Union  Mutual,  Portland,  

United  States,  New  York,  

Western  and  Southern,  Cincinnati 


Policies  in  force  at  the 
beginning  of  the  year. 

Policies  issued  during 
the  year. 

No. 

1 Amount. 

1 

No. 

Amount. 

10,961 

9,384 

25,900 

47,732 

4,506 

17,700,087 

9,638,933 

72,518,173 

121,725,794 

15,708,680 

2,494 

1,192 

4,716 

3,930 

3,000 

4,155,576 

1,403,880 

11,881,026 

10,405,574 

12,281,682 

18,050 

82,569 

74,202 

137,123 

1,162 

48,473,969 

109,118,389 

180,335,420 

256,564,566 

3,034,116 

12,566 

12,922 

10,264 

13,163 

239 

5,489,555 

19,921,242 

26,179,232 

30,171,975 

527,100 

44,702 

18,357 

309,054 

62,842,507 

35,018,078 

39,499,260 

1,968 

839 

115,492 

3,149,361 

1,658,901 

17,170,521 

23,601,372 

$12,872,487,811 

4,615,272 

$1,706,663,275 

23,945,337 

$13,683,664,624 

4,693,879 

$1,891,552,926 

Totals,  other  State  companies. 
Aggregate,  life  companies,  
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Policies  terminated  dur- 
ing the  year. 

Policies  in  force  at  the 
end  of  the  year. 

Increase  of  policies 
during  the  year. 

Decrease  of  policies 
(luring  the  year. 

No. 

Amount. 

No. 

Amount . 

No. 

Amount. 

No. 

Amount. 

1,370 

(346 

4,744 

3,067 

1,208 

3,945 

8,898 

5,113 

7,843 

330 

3,296 

1,938 

103,662 

2,463,729 

670,180 

12,667,475 

8,668,735 

4,112,641 

8,227,075 

11,448,624 

12,747,197 

17,669,241 

917,827 

5,034,902 

3,987,072 

13,226,148 

12,085 

9,930 

25,872 

48,595 

6,298 

26,671 

86,593 

79,353 

142,443 

1,071 

43,374 

17,258 

320,884 

19,391,934 

10.372.633 
71,731,724 

123,462,633 

23,877,721 

45,736,449 

117,591,007 

193,767,455 

269,067,300 

2,643,389 

60,956,966 

32,689,907 

43.443.633 

1,124 

546 

863 

1,792 

8,621 

4,024 

5,151 

5,320 

11,830 

1,691,847 

733,700 

1,736,839 

8,169,041 

8,472,618 

13,432,035 

12,502,734 

3,944,373 

28 

91 

1,328 

1,099 

786,449 

2,737,520 

390,727 

1,885,541 

2,328,171 

3 , 668 , 557 

$1,373,096,970 

24,548,087 

$13,206,054,116 

964,285 

$394,777,893 

17,570 

$61,211,588 

3,703,556 

$1,463,091,163 

24,935,660 

$14,112,126,387 

1,008,320 

$491,032,751 

17,997 

$62,570,988 
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TABLE 

Showing  the  Number  and  Amount  of  Policies  Issued 

PENNSYLVANIA 


Number  and  Amount  of  Policies  Issued  and  Mode  of  Termina- 
Terminated  During  the  Year,  tion. 


Name  of  Company. 

Issued. 

Terminated. 

By  death  and  ma- 
turity. 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

Fidelity  Mutual,  Phila- 

I 

1 

delphia,  

6,609 

816,635,822 

1 6,598 

$15,095,423 

593 

$1,417,226 

Penn  Mutual,  Philadel- 

phia,  __ 

22,239 

68,124,877 

17,666 

47,392,911 

2,117 

5,583,146 

Pennsylvania  Mutual. 

Philadelphia,  

104 

267,500 

531 

1,626,900 

3 

5,000 

Presbyterian  Ministers’ 

Fund,  Philadelphia,  __ _ 

949 

1,469,300 

269 

455,981 

53 

70,890 

Philadelphia,  Philadel- 

phia,  

2,141 

6,018,422 

1,458 

4,955,640 

39 

136,000 

Pittsburg  Life  and 

32,536 

57,640,697 

2,300 

3,510,315 

248 

399,197 

Trust,  Pittsburg,  

Provident  Life  and 

8,359 

23,080,533 

4,688 

13,881,974 

1,479 

4,456,072 

Trust,  Philadelphia,  __ 

Reliance,  Pittsburg, 

2,626 

4,754,250 

1,425 

2,922,049 

44 

109,310 

Scranton,  Scranton,  

3,044 

6,898,250 

64 

153,000 

1 

1,000 

Totals,  Pennsyl- 

vania companies. 

78,607 

$184,889,651 

34,999 

$89,994,193 

4,977 

$12,177,841 

COMPANIES  OF 

.(Etna,  Hartford,  — 

16,182 

$28,844,454 

9,976 

$20,206,801 

3,527 

$5,721,192 

American  Central,  In- 

dianapolis,   _ 

3,258 

7,142,740 

1,697 

4,396,057 

! 44 

117,045 

Bankers’,  Lincoln, 

3,435 

5,087,184 

2,057  1 

2,961,440 

58 

92,550 

Bankers’,  New  York,  ___ 

1,212 

599,631 

1,282 

2,251,592 

96 

144,525 

Baltimore,  Baltimore,— 

49,163 

6,364,132 

44,224 

5,449,889 

1,970 

157,221 

Berkshire,  Pittsfield,  ___ 

1,265 

2,908,201 

1,230  1 

3,539,396  j 

345 

946,432 

Canada,  Toronto,  

5,203 

11,239,652 

3,478 

8,111,119 

789 

1,780,631 

Connecticut  General, 

Hartford,  i 

2,720 

6,474,107 

1,378  1 

3,077,712 

357 

495,943 

Connecticut  Mutual,  j 

i 

Hartford,  

5,341 

13,214,057 

3,651 

9,435,265 

1,826 

4,370,138 

Colonial,  Jersey  City, 

96,954 

12,005,457 

88,689 

10,771,229 

2,055 

265,974 

Columbian  National, 

1 

Boston,  

2,080 

5,196,221 

1,737 

6,342,133 

61 

188,506 

Equitable,  New  York, 

27,970 

91,262,101 

31,588 

104,909,915  1 

7,902 

26,506,748 

Equitable,  Des  Moines, 

4,205 

6,533,619 

1,359  ! 

2,281,295  1 

136 

181,5.51 

Eureka,  Baltimore,  ' 

25,919  1 

2,527,974  ; 

26,493 

2,037,908 

602 

26,647 

Germania,  New  York, 

5,563 

11,420,285 

4,912  1 

9,683,973  | 

1,716  J 

2,939,661 

Hartford,  Hartford, 

2,030  i 

3,874,393 

4,234  ; 

7,206,219 

764 

1,636,019 

Home,  New  York, 

4,093  1 

9,336,422 

3,477 

7,161,475 

642  i 

1,359,807 

Home,  Wilmington,  ! 

8,739  i 

3,717,028  ; 

4,180 

658,130 

140 

20,643 

Illinois,  Chicago,  

5,003 

9,198,933 

4,099  : 

8,926,672 

300 

498,282 

Inter-State,  Indianapolis,  | 

170  i 

435,760  ! 

539 

1,461,077 

27  ! 

99,841 

1 

John  Hancock  Mutual, 

1 

Boston,  

368,563 

90,071,047  ; 

312,587 

66,570,819 

24,644 

5,058,852 

Lafayette,  Lafayette, 

769  1 

1,387,000  ! 

361  1 

959,935  1 

11 

26,000 

IJbertv.  New  York, 

456 

972,181  ! 

108 

219,000 

3 

7,000 

Lincoln  National,  Port 

j 

i 

j 

Wayne,  

723  1 

1,216,750  1 

164  i 

239,800 

2 ' 

3,500 

Manufacturers’  Toronto, 

5,516 

8,830,020 

3.535  1 

5.780,757  ! 

376 

.557,4.54 
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VI. 

and  Terminated,  with  the  Mode  of  Termination. 
OOMPxYNIES. 


Mode  of  Termination. 


By  expiry. 

By  surrender. 

By  lapse. 

By  change  and  de- 
crease. 

No. 

Amount. 

1 

No. 

1 

Amount. 

1 

No. 

Amount. 

No. 

Amount. 

221 

$528,448 

1,022 

$2,115,792 

4,738 

$10,239,707 

24 

$794,250 

1,390 

3,546,266 

3,932 

9,493,685 

9,499 

25,583,256 

728 

3,186,558 

528 

1,618,900 

3,000 

1 

1,000 

71 

125,929 

1 144 

250,500 

7,662 

2 

2,000 

1,417 

4,701,640 

116,000 

117 

149,849 

658 

1,095,317 

1 

1,277 

1,723,809 

! 

142,143 

1,070 

2,904,334 

2,139 

5,765,076 

756,492 

1 

75,000 

181 

495,000 

1,197 

2,146,270 

2 

96,469 

62 

151,000 

1 

1,000 

1,730 

$4,300,563 

6,936 

$16,232,057 

21,001 

$52,180,158 

755 

$5,103,574 

OTHER  STATES. 


218 

$395,187 

2,027 

$4,910,694 

54 

183,500 

929  i 

2,267,967 

15 

25,500  ! 

227 

387,500 

141 

208,900  1 

580 

1,391,840 

1 

500 

196 

38,774 

7 

29,000 

548 

1,683,635 

31 

70,319 

497 

1,058,547 

61 

140,480 

347 

603,879 

18,043 

836 

1,900,462 

2 

1,500 

73 

67,500 

406 

2,005,737 

826 

4,479,845 

15,611 

42,443,097 

2 

2,000 

132 

177,591 

10 

5,500 

58 

171,955 

1,213 

2,014,191 

43 

75,962 

54 

79,405 

24 

59,065 

1,090 

1,885,608 

2,285 

5,533,856 

1,386 

2,689,008 

222 

417,929 

168 

550,849 

16 

30,048 

24,417 

6,033,126 

3 

15,000 

86 

118,300 

1 

5,000 

1 

5,536 

501 

738,436 

4.2^4 

$8,253,364  [ 

— 

$926,364 

621  i 

1,682,236 

49  1 

145,309 

1,729 

465 

2,416,890 

506,327 

5,224,394 

880,329 

3,645,325 

28 

39,000 

42,016 

330 

4i 

29,000 

1,603 

558 

1,556,297 

613 

1,637,197 

200,211 

989 

2,287,450 

859,172 

86,559 

10,433,755 

2,500 

1,270 

1 3,555,997 

591,893 

7,249 

21,374,735 

10,105,490 

1,089 

25,881 

1,925 

1,523,100 

2,005,761 

3,730,040 

397,053 

828,126 

3,373 

4,943,099 

471,734 

1,721 

4,040 

107 

3,346,295 

637,487 

195,000 

510,700 

21 

10,526 

122 

371,777 

20,681 

263,509 

51,352,340 

1 

4,096,453 

293 

105 

816.500 
212,000 

102.500 

54 

102,435 

75 

10,500 

1,966 

3,142,668 

691 

1,336,663 
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TABLE  VI.— 


Number  and  Amount  of  Policies  Issued  and 
Terminated  During  the  Year. 

Mode  of  Termina- 
tion. 

Name  of  Company. 

Issued.  1 

Terminated. 

By  death  and  ma- 
turity. 

No. 

Amount. 

1 

No. 

Amount. 

No. 

Amount. 

Manhattan,  New  York,  _ 

2,147 

4,900,788 

840,683 

2,517 

1 

6,437,235  1 

627 

1,556,. 365 

Maryland,  Baltimore,  __ 

447 

325 

690,640 

114 

226,623 

Massachusetts  Mutual, 
ypringlield,  

9,825 

23,074,454 

4,754 

1 

12,163,097 

1,043 

2,823,777 

Meridian  Life  and  Trust, 
Indianapolis,  

1,549 

2,802,037 

994 

2,208,923 

18 

29,306 

Metropolitan,  New  York, 

1,929,151 

365,515,271 

1,588,054  1 

308,571,049 

134,051 

18,747,670 

Michigan  Mutual,  De- 

troit,  - 

2,390 

4,624,157 

3,717 

5,430,644 

539 

857,603 

Mutual  Benefit,  Newark, 

22,247 

53,865,513 

11,030 

25,361,076  1 

2,769 

6,784,205 

Mutual  Life,  New  York, 

35,017 

95,503,633 

16,159,921 

36,484 

109,856,238  ! 

8,917 

26,497,698 

National,  Montpelier, 

7,276 

6,221 

13,791,359 

1,030 

2,074,269 

National,  Chicago, 

5,037 

8,482,956 

5,818 

11,192,864 

342 

417,095 

New  England  Mutual, 

Boston,  

7,230 

17,965,246 

4,490 

11,923,708 

1,059 

2,859,923 

64,604 

157,840,863 

68,843 

169,622,446 

11,661 

28,828,829 

New  York,  New  York,.. 
Northwestern  Mutual, 

40,539 

114,153,396 

19,285 

51,140,370 

4,047 

10,641,743 

Milwaukee,  

North  American,  To- 

2,850 

4,573,064 

2,185 

3,448,902 

204 

293,505 

ronto,  

North  American,  Newark, 

1,590 

4,654,969' 

474 

1,573,730 

8 

24,500 

Pacific  Mutual,  Los  An- 

geles , 

10,200 

20,588,113 

9,648 

18,909,645 

500 

897,844 

Phoenix  Mutual,  Hart- 
ford, — - 

6,368  ! 

14,720,392 

4,222 

8,873,922 

882 

1,517,853 

Prudential,  Newark,  

1,636,271  i 

309,719,378 

1,195,354 

212,535,076 

97,873 

14,497,015 

Reserve  Loan,  Indiana- 
polis, --  

1,043 

2,080,386 

868 

2,459,952 

28 

66,500 

Reliable,  Indianapolis,  __ 

174 

343,081 

179 

425,640 

8 

13,640 

Royal  Union  Mutual, 
Des  Moines,  

2,494 

4,155,576 

1,370 

2,463,729 

1 

78 

152,852 

Scandia,  Chicago,  

1,192 

1,403,880 

646 

670,180 

; 130 

128,628 

State,  Indianapolis,  

4,716 

11,881,026 

4,744 

3,067 

12,667,475 

! 160 

525,047 

State  Mutual,  Worcester, 

3,930 

10,405,574 

8,668,735 

638 

2,065,405 

Security,  Richmond,  

3,000 

1 12,281,682 

1,208 

4,112,641 

25 

114,265 

Security  Mutual,  Bing- 
hamton, — 

12,566 

5,489,555 

3,945 

8,227,075 

286 

574,779 

Sun,  Montreal,  

12,922 

19,921,242 

8,898 

11,448,624 

1,247 

1,076 

1,815,443 

Travelers’,  Hartford, 
Union  Central,  Cincin- 
nati,   

10,264 

26,179,232 

5,113 

12,747,197 

2,923,746 

13,163 

30,171,975 

7,843 

17,669,241 

1,712 

3,331,296 

Union,  New  York, 

239 

527,100 

330 

917,827 

13 

31,500 

Union  Mutual,  Port- 

land,   

1,968 

3,149,361 

3,296 

5,034,902 

538 

810,294 

690,430 

United  States,  New  York, 

839 

1,658,901 

1,938 

3,987,072 

345 

Western  and  Southern, 
Cincinnati,  __  

115,492 

17,170,521 

103,662 

13,226,148 

1 

4,114 

616,826 

Totals,  other  State 

companies,  

4,615,272 

$1,706,663,275 

3,668,557 

$1,373,096,970 

324,475 

$186,638,636 

Aggregate,  life 
companies, 

4,693,879 

$1,891,552,926 

3,703,556 

$1,463,091,163 

329,052 

$198,816,477 

1 
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Continued. 


Mode  of  Tenniuation. 


By 

expiry. 

By  surrender. 

By  lapse. 

By  change  and  de- 
crease. 

No. 

Amount. 

No. 

Amount . 

No. 

Amount. 

No. 

Amount. 

22 

201,939 

1,003 

2,021,689 

865 

2,129,413 

527,829 

3 

619 

42 

32,534 

166 

350,572 

80,292 

15 

41,000 

1,526 

3,428,541 

2,170 

4,407,781 

1 

1,461,998 

312 

886,117 

664 

1,293,500 

1 

i,064 

354,907 

155,964 

36,491,983 

1,296,975 

251,704,525 

1,271,964 

30 

37,380 

1,305 

1,277,524 

1,843 

3,093,942 

164,195 

4 555  602 

3,412 

8,480,908 

2,540 

5,151,714 

388,647 

324 

2 ',703,458 

17,819 

49 '513, 535 

9,424 

21,743,383 

9,398,164 

552 

1,125,472 

1,412 

3,257,654 

2,666 

5,361,072 

561 

1,972,892 

3,555 

5,821,061 

412 

590,103 

1,510 

4,074,161 

—1 

290,44-: 

300 

1,020,784 

1,243 

2,835,875 

1,870 

3,912,157 

18 

1,294,969 

20,175 

42,271,546 

21,749 

47,640,191 

15,258 

35,164,071 

15,717,809 

127 

1,571,422 

7,263 

17,533,035 

7,848 

17,912,760 

3,481,410 

4 

8,512 

709 

1,073,062 

984 

1,551,907 

284 

521,916 

466 

1,549,230 

4,419 

7,307,490 

808 

1,513,672 

2,262 

3,526,449 

1,659 

5,664,190 

2,089 

4,516,207 

478,546 

161 

275,342 

1,090 

2,085,974 

15,117 

18,172,177 

13,408 

6,131,775 

1,068,956 

159,538,857 

14,195,252 

102 

271,000 

345 

I 1,217,949 

393 

895,503 

9,000 

5 

1 11,000 

166 

397,500 

3,500 

56 

93,000 

i 

i 184 

286,236 

1,0.52 

1,891,690 

39,951 

107 

! 114,003 

409 

427,549 

507 

1,197,919 

1,052 

3,109,638 

3,025 

7,834,871 

112 

192,335 

1,086 

2,206,925 

1,151 

2,743,850 

80 

1,460,220' 

3 

7,000 

187 

731,598 

961 

3,074,196 

32 

185,582 

10 

14,250 

318 

744,982 

3,331 

6,841,811 

51,253 

24 

99,796 

2,248 

; 3,303,861 

5,. 379 

5,455,065 



774,459 

223 

560,808 

1,438 

3,568,204 

2,376 

5,494,-532 

199,907 

458 

913,449 

819 

2,688,536 

4,854 

10,051,947 

684,013 

30 

105,500 

54 

241,707 

233 

506,100 

33,020 

695 

1,004,122 

615 

978,322 

1,422 

2,102,483 

26 

139,681 

196 

580,450 

582 

954,923 

803 

1,680,542 

12 

80,727 

20 

11,669 

974 

774,380 

93,302 

11,498,339 

252 

324,934 

54,706 

$102,487,434 

290,743 

$278,679,782 

2,994,267 

$722,154,247 

4,366 

$83,136,871 

56,436 

$106,7$7,997 

297,679 

$294,911,839 

3,015,268 

$774,334,405 

5,121 

$88,240,445 

PENNSYLVANIA  COMPANIES. 


REPORT  OF  THE 


Off.  Doc. 


'8061  JOj  soiniaiaid 
no  xb:;  ':^n0O  lad  oavJj 


•jB9i£  aq:^  Sm 

-jnp  paAiaaaj  samiraaicT 


(N 

(N  00  <N 
O (N  iH 


(0) 

Ph  qj 

03 

o 


•^txnorav 


'ON 


ft 

'si 

g 2 
at2 

ta  be 

« a 

M .S 


ft  . 


':jimotuv 


•ON 


'^Umoniv 


•ON 


•:jtmotnv 


•ON 


ss 

lO  -!t< 


ISSo 


rH  CO 


<N  Oi 
Oi  CO  ^ 

uo 


o o 

ss 


o o o o 

S ^§8 

uo  CO  o o 
CO  rH  tH  l> 


00  ^ 


S 88? 


^ 8 


(M  04 


ss: 

i>  CO  < 


(M  Oi  04 


Gi  CO  lO  04  ^ 

00  CO  lO  -HH  <35 


o o 

<N  CO 


05  LO  C-  I 


8SS 

05  Tt<  O 
00  CO  Rt> 
00  LO  (N 


CO  ^ I 
04  00  O 

X r-l  rH 


<M  O X 


1| 


•2  'Ifl 

-2"a2f^ 

^03  ..q 

3 fl 


§1 


4J  S 
QQ  ;-( 

r 

-o  g 
a «« 


=:(  -7^  4J  •■:5  "S  5 « 


IfllPi 

.i;  « a;  fH  ^ X3 
ft  CLiftft  ft 


bjja 

3 2 

-Q  Q 


-M  « 

-o  S 

ISq 


S <i> 

B'B 

.-q  8 a-s  ^ 


CO  04  ^ CO  rH  rtH  X O X 

rHiOXrHX  0405C004'^ 


> 05 


> X X 

► rH  UO  CO 
I005X 


O rH  O rH 


f-X  ’ 


S8i 


04  X 
OX 


S X 8 o 8 S S 

88  888^^ 
l^0«>0005 
CO  VO  05  >C  05 

<M  05  (>4  <N  i>  04 


88  8888^ 

XX  04  O O X 00 
05  X tH  »C  O ^ X 
rH  VO  rH  2>  CO 


^ O O < 

O S 8 I 


VO  rH  04  tH 


CO  X VO  X ^ 
rH  X O 
0 04COXt- 

oT  of  O 

04  X X 05  O 
OJ  O O 

CO  04  X l>  VO 


I ?>  04  ? 


^ o o o o 

VO  05  O VO 
04  O 

04  X O VO  04 


)0000 
) O 04  ^ 'Tj' 
> rH  O rH 


O X 05  04 
05  rji  05  05  X 
VO  CO  X 04 


«T3 
• Z3  ‘ © 

|3  '^s 
b-3|iS| 

fH  ^ O 

||ll» 

ftd.v'2 
08  £ 2 
s a 

H s d fl  j; 

® a 03  03  03 

<3<jcaftca 


T3T3 
t-<  t-, 

o o 

iH  tH 

03  o3 

Wft 


2 ' 03  cSq 
« O tH  f-j'— ' 

qH  +3  (»  ^ 

no  a O 3 P? 

+3  o ® .q 


ft  P 


. 3 3^ 

qj  .O  _0  , 

'S'O  03  «3  3 

S =3  a a § 
'2  3 0 32 
s C3  O O O 

CQOOOO 


Xu.  1L\ 


1 X S I UA  X(  '10  ( '( )M  M 1 ss  lO X K li. 


WIN 


asss^'j 

pill 

^ 

5,844  29 
1,112  16 
2,025  80 
856  94 
40,205  23 

88  11 
14  62 
4 74 
1 14  40 

3,369  67 

242  85 
10,034  34 
654  46 
162,656  25 
2,308  61 

26,438  85 
74,166  03 
11,168  02 
1,525  45 
16,307  53 

85,272  93 
43,953  74 
12  02 
254  08 
1,277  77 

4,481  90 
208,469  69 
41  60 
36  34 
1,311  62 

j 217  74 

2,006  24 
1 6,859  49 

3,630  44 
1 4,763  37 

! 164,630  07  , 

4,443,734  15 
100,405  28 
139,446  09 
133,442  58 

292,214  26 
55,608  02 
101,290  44 
42,846  97 
2,019,818  83 

rH 

"i^SS 

00 

1,321,942  62 
3,708,301  73 
558,402  79 
76,272  45 
815,376  64 

4,263,646  50 
2,197,687  14 
600  80 
12,704  14 
63,888  50 

224,094  91 
10,423,484  74 
2,079  76 
1,816  84 
65,581  25 

10,887  24 
100,312  09 
342,974  53 
181,521  80 
238,168  50 

40,907  00 
2,352,489  70 
13,600  00 
82,741  74 
82,233  00 

131,490  04 
7,500  00 

7.000  00 

9.000  00 
546,027  00 

! i i !g 
1111^ 
1 1 1 IS 
1 1 1 lo 
1 1 1 IS 

mi 

is  is88 

li  ill 

li  if>' 
1 

i 856,723  00 

: 2,405,953  99 

' 189,949  68 

54,989  00 
554,672  00 

1 

as  i |8 

li  i ii 

II  1 1“ 

i i 
1 1 

1 iS 

ii  i ii 
-i  1 1- 

(N  1 1 

j j 

4,441  05 
12,500  00 
285,941  92 
40,107  30 
126,728  57 

41 

8 

3 

3 

2,978 

1111^ 
1 1 1 1 
1 1 1 1 
1 1 1 1 

ig  jga 

||SS| 

ii  i r 

1 1 
1 ■ 

1 

i i 

t t 

ic  »0  Oi  ^ 

sssss 

SaisH 

C<I 

127,340  04 
7,500  00 
9,000  00 
9,000  00 
524,773  00 

1 t t 

8 1 1 18 

mill  m 
1 1 IS 
1 1 1 

1 1 1 
1 1 1 

is  is^s 

ii  Isi 
il 

1 1 m 

1 1 

S8$S8 

111^8 

sii-s 

§B^5  i 18 

SI  1 !l 
la  i h 

m 1 1 
1 1 
1 1 

1 is 
is  i ii 
S|  i is 

c7  1 1 
1 1 
1 1 

4,441  05 
6,000  00 
293,941  92 
17,095  74 
135,611  37 

^ CO  ^ 
(M 

1 j 1 ~ 

^111^ 

1 1 1 

1 1 1 
i 1 i 

is  igg 
1 |G 

325 

666 

66 

23 

161 

il  1 1” 

i 1 

40 

22,373 

7 

irc  (N  ^ lO  ^ 

88S8S 

S8S8S 

SS888 

S88SS 

sssss 

88888 

88888 

88SSS 

il§il 

iiiis 

ssgSI 

liiii 

liiig 

isiia 

liiis 

igssi 

si¥Si 

as“S| 

ISHI 

iii¥i 

SPlg 

lia^s 

i|3S| 

^ CO  CO  CO 

It-  CO  tH  ^ 

3SS-S3 

rH 

S3 

rH 

CO  m ic  CD 

splJ. 

,399 

,130 

903 

311 

,421 

SS^S| 

123 

,290 

471 

,239 

,408 

P.PI 

Si”ss 

g|SS| 

Iliii 

r-H  ^ ,-H  (>q 

rH 

^ rH  ?> 

SS3 

i-H  (M  T-i  C<I 

S8S88 

38SS8 

88888 

8SSSf3 

8SS88 

88  188 

SS8S8 

88888 

iisii 

iilis 

liiis 

isiii 

iSiii 

gi  i»5 

iliii 

iiisi 

iiSsS 

ill- 1 

-isii 

sips 

II  ili 

liiis 

3 

CO*  rH  rH 

OiO  ■ 
; 

s 

sijsi  a|i3|  SggSS  |g|Sg  ||  jss  S|33|  8||2S 

” c-i  ^ ra  _;<m'  i g 


Msis 


Isiai 

- pq  ^ ^•'^•'60 

l|-||s  «l=Gaw 

r=,.2.2,. 


llii^ 


o O O O C3 

55  pq 


KEPOUT  OE  THE 


Off.  Doc. 


'8061  -loj  suuiutiojd 

UO  XC1  '^000  J0tl  OA\J, 


•jt?0.£  011^  Sui 

jnp  P0AI0O0I  siuniiimj 


05  ^ 00  lO  00  00 

O ^ O O <r)  05  05 

CO  05  05  CO  CO  O 

CQ  OO  ^ ^ O 


! Q 


o) 

’Six 

Ph 

<u  ^ 


3 

-a  a 

05  05 
D 4) 

.ss 


•:^nnouiv 


'ON 


•:jnnouiv 


.a: 

05 
03  ^ 


a 

3tH 


.Si  bJi 


•ON 


*?unoLiiv 


•ON 


00  UO  O O 00  (N 

<N  05  00  (N  CO  05 

t-  CO  1-H  (M  05  GO 

, ^ ir?  iC  CO  05 

»H  (M  r-<  00 


CD  05  <N  I 
to  00  rH  < 
tH  CD  Jo 


CO  O CO  o < 


•ON  ! 


•jimoaiv 


I CO  CD  <M 


Oq  CM  CO 


»0  rH  O O »0 
UOC5C<JOi'- 

CO  1-H  CO  O CD 
CO  C<l  05  O CO 
UO  05  00  t'- 


88 


18881 


88 

8§S 

CD^05 

<:o  Q 

CO  lO 
l>  C<1 


' ^ CD  r-l  rH 


UO  UO 

r-l  rH 
CO  05 


I <N  CO  I--  01 


I 


a o 


.=  It^ 

^ph  ;zi  3 

oTCK 


.a  H s 


iSh 


3 ^ 

m O) 


c» 


'3  3 a"  3 "g  « 
- > .2  o .2  .t^  m 
S S 3 d C a 


1 


w ^ 

t>!S 


TABLE  Vlll. 

Showins-  the  Assets  and  Liabilities  of  Assessment  Life  and  Accident  Associations  of  this  State  and  Other  States  Transacting  Buslnes 

in  This  State  for  tlie  Year  Ending  December  31  1908. 


No.  12. 


I N S L 1 1\  X(  ’E  ( h ) Ai  .\I  1 SS I ( )N E B. 

§ ss 


•S9i:^inQidI 


s 


•pa^siso.!  suirep  inw9a 


•piBcInn  stni'B[o  msaa 


•s:t8SSB  pa^niuipB 


•p^^:^lUIpB  :^ou  sjossv 


■S59SSB  SSOJQ 


•S^9SSB  J9Sp9t-UO^.J 


*S9i:jiIiqT?[[ 

j9Sp9i  SS9I  s^9SSR  laJ^pg^ 


ss 


05  K 


I 


CO  CO  O ^ Ci 

^ CO  CO  00  o 

CO  <35  00  CO  Oi 

?>  UO  rH  CO  00 

<M  O <35 

tH 


• O 00  < 


^ 8 i 

® p 


CO  JO  c<l<c  05 


O ^'‘CO  o 


is 

h 

I- 

PhI 

II 

=>.s 


ia 


es.S'P 
icj  ^ 

bss 

CJ  ^ Qj 
S3  ^ 
22 


B 

0) 

c3  5^ 

I^B  ” 

cs'-g 
§22  ^.2.2 
3 .Q  G.2  OJ  O 
•^<3  OPhPh 


03  <D 
o2 


888  88 

|S§  §1 


1 (M  rH  ^ 

'An.  SSo 

I CO  O 05  !>. 


^S?53 

05__10  tH 
0i>0 


! o 
' 9 

I o 

!M 


2 2® 
.9  ^ 
o 2 

Q 

4^ 

n ==!  ?? 


g 

B '2  2 .52  S <u 

So^^a®3 

3 c3  C3  3 ^ o 

<2  CQfQW  a 


Assets.  Liabilities. 


REPORT  OF  THE 


Off.  Doc 


•S9i:>il!qt?!I  .loino 


•p9:jsiS9J  suiiuio  mi?9(3 


•piccliin  smiGio  mr?9Q 


•s^assT?  p9:j:jiUTpi?  pnoL 


•p9t:tioip«  ^ou  s^assy 


•stassR  sso.io 


•S59SSR  jaSpapno^^ 


•saninqRiI 

jaSpat  ssai  s^assR  jaSpaT 


SoS 


ss 

sg 

O lO 
O CO 


O 00 
1—1  Ci 
C<I  05 


o<i  c<r 


<N  (N 
<N  01 


00  OJ 


gig  S3  53g 


i> 
CO  (N 


gg 

CO  CO 


00  CO 


gs 


lO  00 
(M  lO 
O Oi 


15  1 IrJ 

! ig 

* .SJ  I I [xj 

IF' 

3S  .» 


le- 


O to 

g§3 


8S 

o o 


SB 


O CO  (M  CTi 


C>  00 
CO  ‘O 


«>  X 
Oi 
(N  CO 


(N  C: 

O ^ 
?>  CO 
10  (M 

O C 


) lO  to  (N 


O O 
lO’  CO 


' 0? 

« 

.(^2*0  oTm 
S 30  ^ 2 "S  M 


Q I 

r-dS 
c3  3 

bo  j3 


o;  d i ^ 

> 0)  I , 

I 2 


o a 


bo  o 
bo  « 


d.  o o 


d'^  2 2 
o =3  a d 


2-^ 
S c 


Badger  Protective,’  Green  Bay,  _.”I1  2,516  48  ' 3,078  09  5,-594  57  1 5,594  57  459  94  I 714  00  ^ 1,173  94 


Xo.  \± 


I NSII IIA  N(  ( '( )M  M I SS  I(  )X lOK. 


o o »o 
io  o 

o o 

f-l  iH  CO 

00  CO  00  e-- 
CO  r-» 


8 Si 


SSSV1  s 

0>  O O 0-1  Q 

r-4  r-»  iH  ;b  O 

00  CO  00  00  o 


oq  00  05  C 


88 

O O 
O CO 

<N  <;o 


18 


88 


I S S S s < 


CO  O lO  uo  ( 
(M  00  O CO  i 

CD  rH  ( 


00  0-1  00  • 
^ CO  CO  ( 
O I-H  b-  ( 


CD  ^ CO  ?> 
CO  05  lO  CO 

»0  I-H  rH 

(M  O CO  to 

05  rH  Tf  to 

00  oaolco 

Tj<  05  1-4 


§5  § ! 


rH  Oq  GO  (M  >b 

go"  00  rH  O o 


C<J  00  CO  to 


oq  r-4  rH 

o ^ to  to 

GO  CO  CO 

o o 

^ to  O 00 

I to  00 


(M 


rH  I CO  O 


CO  05 
rH  i> 
CO  ^ 

00 


888! 


* O T*4  CO 
' O CO  iH 
>COrHrH 


rH  05  CO  00 

(M  to  »0  to 


to  05  rH  rH 


O O I » 
O O i< 

ooo  I* 


op  05  to  CO  O 
O rH  rH  CO 
CO  (N  rH  C^^CO^ 

CO  00  oq  o CO 


tD  C<J  O O X 

00  05  O O 05 


o CO  05 
CO 

GO  ^ rH 


(>q  to  CO 

CO  Co"  G-l" 


O O 
CO  CO  <M  O 


CO  to  05  rH 
to  GO  05  TtH 

00  to  GO 


188 


! to  to  o 

1 ?>  CO  ‘O 
I O I-  CO 


O O to  CO  rH 
I-  ^ rH  rH  oc 
O 00  GO  05 


I 1«S| 

Wo||(^ 

“a 

gpq 

o t»  S o "S 

c3  ’2  o 

20  ^ 

■ss^-S^.a 

SSisiS 


‘ *=<  I 

«o  ' 

.2  to  ** 

"o  5 o 

os  bX)  O 

-TJ  +;■ 

-^>3  (=1 

S'^ccs  « 

a »ls 

^3  +3  3 

OJ  +3  oj  s 


m'Q.Si  a cl  !=t 
2 a M ^ o o 
a « o M '43  ‘42 


O I o 
l<1 

a 

>> 


^ fH 

i=l  o 

0\M 

U)  > 


'H 


o 


(>i  p 

a ^ 

'OJ  So 


c& 


' ^ . 
<Am 


P o-a 

<U  f-i  O)  ^ 

;^Ph  w 


CC5  U 

o c3  a 


^ 53  -M  o o 

03  h>  •;:=•:::  m 


Showing  Income,  Expenditures  and  Membership  of  Assessment  Life  and  Accident,  Associations  of  this  State  and  of  Other  States  Transactin 

Business  in  This  State  for  the  Year  Ending  December  31,  1908. 


xjc:^iv 


REPORT  OF  THE 


Off.  Doj. 


oq:}  Sui 

-.inp  parp  oijav  siaqraaui  jo  jaqiunx 


•auaA  aq; 

JO  asop  aqi  siaquiaui  jo  jaqmnx 


•jca.^  aq^  jo  ,§uiu 

-uiSaq  aq:^  s.iaqmaui  jo  .laqcunx 


•sasnad.va 

aoqjo  pne  s^iia.i  ‘sax«:j  joj 


•sq.iaia 

pni3  sjaaqjo  jo  sau«pjs 


•saaj  sjauini'B 
-xa  iBoipaoi  poB  saois'suii 
-tuoa  .siaagjo  pu«  s:jna:§B  ’jo^ 


'gjaqinani  o:^  paruin 
-aj  pm?  suiiT?io  q:^'i?ap  jo^ 


•gaainos  .laq^o  moa^j 


•gjnainssaggB  raoj^i 


•ganp  T'Bnnn'B 
puB  gaaj  cliqgjaqniaui 


OSIO  •<»( 


) CO  CO  00  r-» 

. UO  (M  00  iH 

> iH  lO  (>q 

> ^ LO  CO  ^ 


o CO  iO 


O O O CO  o o 

CO  O rH  oS  o 

00  CO  O O CO  o 

CO  Cp  CO  CO  CO 


) o ^ 

;8S 


iSS 

OS 

oTi-T 


OT  ^ SiS OT  s 

M o 

r-T  lOO  00 


^ Si 


^ 3 

2^ 

3.S 


a 


03^ 

a « o 

<’<3  0O,Ph 


5 Ph 


o 00  o 00  < 


00  <M  M 


© oi  I eo  (N 

^ S 1 S 

t-Tw  ! oo'c^ 


O CO  O 

S S 

i>  50  l-T 

5^22 


TP  W t- 
l>  CO 


IfS  O’!  lO 
© CO  00 
© t-© 


(N  © 
rH 

r-  © 


O S 

<N  t~ 

S553 


S! 


r>  © 

(M  © 
© rH 


© (M  00 

iq- 


8S8 

OT  © 
© 


a O 
« « 

3 > 

1^1 

•><V 

S'SQ 

•>3  a> 

.H  -g  fe !»  2 « <u 

«3  Ofl  >i's<2  a 

g>H  cs  83  a®p 

T5j  PQCQ  w tH 


of  Fo 


No.  11'. 


I NS  IJ IIA  N(  '.K  ( ’( ).M  M I SS I ( )N  I : K. 


XX 


is  IS  I is 

""  I 

sg  II  i 

gg  ''S  » “ 

is  §S  I li 


00  O lO 


SS  ^ SS 

li  IS  I il 

gs  s 


I 1 1 : I 


1 I 


III  li  ii|  iig?  g 

M II  (N'm'  TjT-^'rH  W t-T 

ill  IS  ill  pis  I 

00  li  OCO  '*5r-Hr-(  M J>00  lO 


1 I 1 I t 1 ! I t 
I I I I ; I I 

i i ! i I i i 

iSlii  igs  gi 

””  jj«=  g.. 

SPII  iaS  P 

CO  rH  ^ 


^11  S38  ggS  838^8  8 

S||  is  ill  iiii  i 

§11  S 


§588  SS 

sisii  iii  si 


S§  88  S 8S 

si  is  I II 

S3  8 


111  Is 

|!l 


SS^S  8888  8 

Hi  Hil  i 


S8S8S  8S8  88 

issig  ill  si 


8 


ocii-ncco  coco?^  oco 


38  88  8 8S 

II  li  8 S8 

88  33  8 3 


S 8 
38 


8SSS  8 
i§S  ll3S  I 


8888S  88S  S3 

iiili  III  IS 


=0  g g 


S 


CDiM^r^  Oi-<oi 


S-ll 

II 


88  38  8 

is  Si  I 
l¥  ii  - 


?2  II  g§  888  8838  8 

ill  si  8Si  iiiS  S 

I II  3S  SS^^^  8^8^  S 

^11 

II 


SSS88  S88  88 

iiisi  Hi  li 

33^^33  '^'“8 


SS  53S  8 88 

II  ii  i is 

88  83 


8 II  88 

s||  ii 

III 


888  8833  8 

i|l  3i|i  8 

O oT  CO 


sssss  sas  sg 
ll~gg  III  ii 


8S  8S  § 

Is  si  3 

is  II  s 


s||  SS  sss 
111  i§  lag 

3 11  fg  8SS 

iii 


gSSSS  SSS  S3 
ilSis  sli  is 


TABLE  IX — Continued. 


xxxvi 


REPORT  OF  THE 


OIL  Doc. 


aiu  gui 

-.inp  pyip  oijAi.  saaquiaui  jo  aoqiuux 


cqi 

JO  osop  aqj  j«  sjaqiuaiu  jo  jaqum^r 


aqj  JO  Sum 

-uiSaq  0qj  ju  sj9qui9ui  jo  .lotiuuqx 


•S9Suoax9 

9oqjo  piiu  sjuoa  ‘sgx'Bj  lo^j 


•SJIJ9P 

puu  SJ99qjO  JO  S9I.IUIBS  JO^jJ 


•S99J  SJ9UUUn 
-X9  IB9ip9UI  pUW  SUOISSIIU 
-UI09  ,si99qjO  puB  SJU9SB  JOJ 


•sj9qiu9ui  oj  pou.inj 
-9vl  puu  SUll'BIO  qj«9p  JO^i 


•S99jnos  J9qjo  uioj^ 


•sju9mss9sst;  iuo.i,i[ 


•S9np  iBiuuiu 

puu  S99J  d!qsJ9qui9in  luoi^i 


Ift  C»  lO 
O (M  CO  05 
CO  O O O 
CO  C<T 


^ 00  O <N 
00  1-H 


O Q O Q 
LQ  O O O 

0-1  O CO  lO 
CO  t>  00  ^ 


o o o 

CO  C5  I— I CO 
00  CO  04  (N 


CO  00  CO  C<I 
CO  rH  t-  rH 

CO  (N  CO  CO 


I8S 


05  to  i>  o 


8^88 
to  05  t-H 
O ^ ^ 
iH  CO**  00  Co" 


O I s 

w j'? 
-a 
o 

•as'^ 

(orj  ^ 

rQl— < 4J) 


sh  -rt  _ Cl  7; 
^|^§8  § 


PENlSyiVANlA  LIFE  INSURANCE  COMPANIES. 


ABSTRACTS  COMPILED  FROM  THE  ANNUAL  STATEMENTS  OF  LIFE 
INSURANCE  COMPANIES  OF  THE  COMMONWEALTH  OF  PENNSYL- 
VANIA, SHOWING  THEIR  CONDITION  ON  THE  31ST  DAY  OF  DE- 
CEMBER, 1908. 


1—12—1908 


(1) 


a 


• Oi) 


OFF  1(1 1 AL  DO(.1  UM ENT, 


No.  12. 


FIDELITY  MUTUAL  LIFE  INSURANCE  COMPANY. 


LOCATED  IN  PHILADELPHIA. 


(Incorporated  December  2,  1878.  Commenced  business  January  1,  1879.) 

L.  G.  FOUSE,  President.  W.  S.  CAMPBELL,  Secretary. 

INCOME. 

Net  ledger  assets,  December  81,  1907,  $14,798,877  88 


First  year’s  premiums  on  original 
policies  less  $1,641.05  first 

year’s  re-insurance,  $516,195  69 

Surrender  values  applied  to  pay 

first  year’s  premiums,  35  32 


Total  first  year’s  premiums 

on  original  policies,  ....  $516,231  01 

Dividends  applied  to  purchase 

paid  up  additions  and  annuities,  44,418  57 

Surrender  values  applied  to  pur- 
chase paid  up  insurance  and  an- 
nuities,   59,582  00 

Consideration  for  original  annui- 
ties involving  life  contingen- 
cies,   1,596  03 


Total  new  premiums,  ....  $621,827  61 


Renewal  premiums  less  $3,095.38 

for  re-insurance  on  renewals,  3,825,226  74 


Dividends  applied  to  pay  renewal 

premiums,  69,720  41 

Surrender  values  applied  to  pay 

renewal  premiums,  8,668  92 

Renewal  premiums  for  deferred 

annuities,  3,585  64 


Total  renewal  premiums, $3, 907, 201  71 


Total  premium  income,  $4,529,029  32 

Consideration  for  supplementary  contracts  not 

involving  life  contingencies,  7,0(X)  (K> 

Dividends  left  with  the  company  to  accumulate 

at  interest,  1,609  99 


Interest  on  mortgage  loans,  ....  $119,981  98 

Interest  on  collateral  loans,  ....  14,093  36 

Interest  on  bonds  and  dividends 

on  stocks,  280,432  96 

Interest  on  premium  notes, 

policy  loans  or  liens,  286,860  66 

Interest  on  deposits,  5,735  79 

Interest  on  other  debts  due  the 

company,  26,690  80 

Rents,  including  $32,500.(X)  for 
company’s  own  occupancy , ....  81 , 190  93 


Total  interest  and  rents 814,986  48 

From  other  sources,  viz:  Policy  exchange, 

$65,619.00;  policy  fees,  $107.00;  miscellan- 
eous profits,  .$972.25,  66,698  25 

Profit  on  sale  or  maturity  of  ledger  assets 3,8S()  28 

Increase  in  book  value  of  ledger  assets,  4,879  60 


Total  income , 
Sum , 


5,428,083  92 
$20,226^1  75 


(3) 
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Off.  Doe. 


DISBURSEMENTS. 


$1,375,449 

45 

3,280 

09 

382,628 

15 

8,704 

24 

59,582 

00 

16,813 

89 

69,720 

41 

44,418 

57 

1,609 

99 

For  death  claims,  |1, 309, 938.02 ; additions, 

$65,511.43,  

For  annuities  involving  life  contingencies,  .... 

Surrender  values  paid  in  cash,  

Surrender  values  applied  to  pay  new  premiums, 

$35.32  ; renewal  premiums , $8 , 668.92 , .... 

Surrender  values  applied  to  purchase  paid  up  in- 
surance and  annuities,  

Dividends  paid  policy-holders  in  cash,  

Dividends  applied  to  pay  renewal  premiums,  .. 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities , 

Dividends  left  with  the  company  to  accumulate 
at  interest,  

Total  paid  policy-holders,  

Expense  of  investigation  and  settlement  of  policy  claims 

eluding,  .$4,587.58  legal  expenses,  

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies , 

Commissions  to  agents;  first  year's  premiums, 

$236,643.24;  renewal  premiums,  $172,389- 

.91,  

Commuting  renewal  commissions,  

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  

Agency  supervision,  traveling  and  all  other 

agency  expenses , 

Medical  examiners’  fees , $24 , .560.24 ; inspec- 
tion of  risks,  $24,029.16,  

Salaries  and  all  other  compensation  of  officers, 
directors,  trustees  and  home  office  employes, 

Rent,  including  $32,500.00  for  company’s  own 

occupancy , 

Advertising,  $7,267.56;  printing  and  sta- 
tionery , $26 , 878.12  ; postage , telegraph , 

etc.,  $20,795.05,  

Legal  expenses , 

Furniture,  fixtures  and  safes,  

Repairs  and  expenses  (other  than  taxes)  on  real 

estate,  

Taxes  on  real  estate,  $11,178.16;  on  invest- 
ments, $16,964.86,  

State  taxes  on  premiums,  

Insurance  department  licenses  and  fees,  

All  other  licenses,  fees  and  taxes,  

Other  disbursements,  viz:  Miscellaneous  ex- 
penses , 

Loss  on  sale  or  maturity  of  ledger  assets,  real 

estate  and  bonds,  

Decrease  in  book  value  of  ledger  assets,  bonds 
and  stocks , 

Total  expenses  of  management,  

Total  disbursements , 

Balance  December  31,  1908,  


$1,962,206 

79 

y claims, 

in- 

7,131 

34 

involving 

life 

22,062 

70 

.$409,033 

15 

1,576 

98 

112,391 

57 

50,979 

45 

48,589 

40 

163,720 

90 

55,784 

93 

54,940 

73 

12,613 

43 

3,759 

06 

49,959 

87 

28,143 

02 

63,578 

47 

6,389 

85 

2,035 

89 

9,642 

34 

1,029 

79 

104,253 

22 

1,178,422  05 
3,169,822  88 
$17,057,138  87 


LEDGER  ASSETS. 


Book  value  of  real  estate,  $1,334,604  18 

Mortgage  loans  on  real  estate,  first  liens,  ....  2,979,784  06 

Loans  secured  by  collateral , (schedule  “A , ”)  . . 178 , 281  50 

Loans  to  policy-holders  on  this  company’s 

policies,  assigned  as  collateral,  5,001  197  .39 

Premium  noties , on  policies  in  force , of  which 
$54,100.07  is  for  first  year’s  premiums,  ....  378,773  53 

Book  value  of  bonds,  $6,074,343.51;  stocks, 

$400,767.25,  (schedule  “B,”)  6,475,110  76 

Cash  in  company’s  office,  855  16 

Deposited  in  trust  companies  and  banks  on  in- 
terest,   245,476  68 


No.  12. 


FIDELITY  MUTUAL  LIFE  INSUllANCE  COMl'ANY. 


Bills  receivable,  $12,993.03;  agents’  balances, 

(debit,  $452,824.77;  credit,  ,$2,762.19);  net, 

$450 , 06^58 , 463, Ooo  (>1 

Total  ledger  assets,  as  per  balance,  

Non-JiCdger  Assets. 

Interest  due  and  accrued  on  mortgages,  $55,969  14 

Interest  due  and  accrued  on  bonds  and  stocks , 105 , J82  J4 

Interest  accrued  on  collateral  loans,  997  66 

Interest  due  and  accrued  on  premium  notes, 

policy  loans  or  liens,  o7 

Rents  accrued  on  company’s  property  or  lease,  333  00 


Total , 

Market  value  of  real  estate  over  book  value. 


Gross  premiums  due  and  unre- 
ported on  polices  in  force , .... 

New 

Business. 
$1,390  24 

Renewals. 
$136,119  69 

Gross  deferred  premiums  on  poli- 
cies in  force,  

21,864  06 

294,072  37 

Total,  

$23,254  30 

$430,192  06 

Deduct  loading  55  per  cent,  first 
year,  19.6  per  cent,  renewals. 

12,789  87 

84,317  62 

Net  amount  of  uncollected  and  de- 
ferred premiums,  

$10,464  43 

.$345,874  44 

.$17,0.57,138  87 


232,569  92 
.51,695  82 


356,338  87 


Gross  assets,  

Deduct  Assets  not  Admitted. 


Agents’  debit  balances,  $452,824  77 

Bills  receivable,  12,993  03 

Premium  notes  or  loans  on  policies  and  net  pre- 
miums in  excess  of  the  net  value  of  their 

policies,  104,480  79 

Book  value  of  bonds  and  stocks  over  market 
value,  63,093  46 


Total,  

Total  admitted  assets, 


.$17,697,743  48 


633,392  05 
$17,064,351  43 


LIABILITIES. 


Net  present  value  of  all  outstanding  policies  in 
force  December  31st,  1908,  computed  by  the 
Pennsylvania  State  Insurance  Department 
according  to  the  Actuaries  Table  of  Mor- 
tality, with  4 per  cent,  interest  and  the 
American  Table  of  Mortality,  with  3|  per 


cent,  interest,  $14,924,870  00 

Same  for  reversionary  additions,  7,858  00 

Same  for  annuities,  41,699  00 


Total,  $14,974  427  00 

Deduct  net  value  of  risks  re-insured  in  other 

solvent  companies,  2,172  00 


Net  reserve,  

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies,  

Liabilities  on  policies  cancelled  upon  which  a surrender  value 


may  be  demanded 

Death  losses  in  process  of  adjustment,  $7,500  00 

Death  losses  reported  and  no  proof  received,  ..  70,681  00 

Death  losses  and  other  policy  claims  resisted  by 

the  company,  50,630  75 


.$14,972,255  00 


209,705  92 


8,8.54  65 


Total  policy  claims,  128,811  75 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 
contingencies,  1,500  00 
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Dividends  left  with  the  company  to  accumulate  at  interest,  ....  1,634  14 

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied,   7,520  57 

Unearned  interest  and  rent  paid  in  advance,  73,808  72 

Commissions  due  to  agents  on  premium  notes  when  paid,  ....  12,124  53 

Commissions  to  agents  due  or  accrued,  4,569  58 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  ac- 
crued,   9,013  91 

Medical  examiners  and  legal  fees  due  or  accrued,  6,324  00 

State,  county  and  municipal  taxes  due  or  accrued,  44,055  35 

Dividends  or  other  profits  due  policy-holders,  11,349  84 

Dividends  declared  on  or  apportioned  to  annual  dividend  policy- 
holders during  1909,  89,466  14 

Amount  set  apart  or  provisionally  held  awaiting  apportionments 

on  deferred  dividend  policies,  396,214  41 

Unassigned  funds  (surplus),  1,087,142  92 


Total  liabilities $17,064,351  43 


SCHEDULE  A. 


Par 

value. 

Pennsylvania  Salt  Manufacturing 

Company,  Philadelphia,  stock,  $2,900  00 

Pennsylvania  Salt  Manufacturing- 

Company,  Philadelphia,  stock,  5,400  00 

Norristown  Trust  Company,  Nor- 
ristown, Pa.,  stock,  4,000  00 

Philadelphia  Casualty  Company, 

Philadelphia,  stock,  200  00 

Ohio  River  Electric  Railway  and 
Power  Company,  1st  mortgage, 

5 per  cent,  bonds,  1924,  10,000  00 

Centual  Trust  and  Savings  Com- 
pany, Philadelphia,  stock,  ...  6,250  00 

American  Pipe  Manufacturing 

Company,  Philadelphia,  stock,  5,500  00 

Pocono  Pines  Assembly  and  Sum- 
mer School  of  Naomi  Pines, 

Pa.,  1st  mortgage,  5 per  cent. 

bonds,  1924,  2,000  00 

Full  paid  policy.  New  York  Life 

Insurance  Company,  4,000  00 

Bath  Portland  Cement  Company, 

1st  mortgage,  6 per  cent,  bonds, 

1924,  20,000  00 

Atlanta  Telephone  and  Telegraph 
Company,  first  mortgage,  5 per 

cent,  bonds,  1923,  20,000  00 

Union  Brick  Company,  Shamokin. 

Pa.,  1st  mortgage,  5 per  cent. 

bonds,  1933,  15,000  00 

Philadelphia  Casualty  Company , 

Philadelphia,  stock,  2,000  00 

American  Pipe  Manufacturing 

Company,  Philadelphia,  stock,.  5,000  00 

Union  National  Bank,  Philadel- 
phia, stock,  400  00 

Philadelphia  and  Reading  Termi- 
nal Company,  5 per  cent. 

bonds,  1941,  1,000  00 

Central  Trust  and  Savings  Com- 
pany, Philadelphia,  stock,  ....  2,500  00 

Assignment  of  mortgage  $6,000.00 
vs.  premises,  315  N.  Thirty- 

fourth  street.  Philadelphia,  ..  6,000  00 

Beech  Creek  Railroad  Company,  5 

per  cent,  bonds,  1936,  1,000  00 

Pittsburg,  Bessemer  and  Lake 
Erie  Railroad,  5 per  cent. 

bonds,  1947,  2,000  00 

Westchester  (N.  Y.)  Lighting- 

Company,  5 per  cent,  bonds, 

1950,  1,000  00 

Bergner  and  Engle  Brewing  Com- 
pany, Philadelphia,  6 per  cent, 
bonds,  1921,  4,000  00 


Market 

value. 

$6,235  00 

11,610  00 

7,800  00  1 

200  00  J 

9,000  00 
8,750  00 
6,600  00  - 


1,900  00 
2,874  28 

20,000  00 

20,000  00 

15,000  00 
2,000  00 
6,000  00 
1,020  00 

1,200  00 

3,500  00 

6,000  00 

1,050  00 

2,340  00 

1,060  00 

4.000  00 


Amount 

loaned. 

$4,250  00 

6,550  00 

5,375  00 


6,700  00 
13,(X)0  00 


900  00 

20,000  00 


12,000  00 

8,388  50 


2,500  00 


5,400  00 


No.  rj. 
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Amount 

loanfHl. 


24, WK) 


r>00  00 


40,000  00 


540  00 
18,000  00 


1,750  00 


160  00 

268  00 
3,000  00 
2,500  00 

2,500  00 


Totals,  8229,275  00  $256,440  53  $178,281  50 


SCHEDULE  B. 


Book 

Par- 

Market 

Aldan,  Pa.,  improvement,  41  per 

cent,  bonds,  1938,  

Birmingham,  Ala.  improvement 

value. 

value. 

valrre. 

$14,000  00 

$14,000  00 

.$14,700  00 

6 per  cent,  bonds,  1909,  .... 
Birmingham,  Ala.,  public  im- 
provement 6 per  cent,  bonds, 

10,066  68 

10,000  00 

10,100  00 

1921 , 

Birmingham,  Ala.,  public  im- 
provement 6 per  cent,  bonds. 

24,829  41 

23,000  00 

25,686  40 

1919,  

Birmingham , Ala. , public  im- 
provement 6 per  cent,  bonds. 

2,140  68 

2,000  00 

2,204  80 

1920,  

Brackenridge , Pennsylvania,  4 per- 
cent. sewer  bonds,  1928 

Centralia,  Pennsylvania  and  Con- 
yngham , Pennsylvania , Poor- 
District,  5 per  cent,  bonds. 

15,707  43 

15,000  00 

15,340  .50 

5,000  00 

5,000  00 

4,865  50 

1923 , 

Republic  of  Cuba,  5 per  cerrt.  ex- 
ternal gold  loan,  1944,  

Dallas,  Texas,  4 per  cent,  water- 

3,860  07 

3,500  00 

3,809  40 

24,302  03 

25,000  00 

25,500  00 

improvement  bonds,  1942 

Galveston,  Texas,  5 per  cent. 

10,170  07 

10,000  00 

9,800  00 

funding  bonds,  1937,  

Greensboro,  North  Carolina,  6 per- 
cent. improvement  bonds,  191 7, 

25,757  41 

25,000  00 

24,. 500  00 

12,167  24 

11,2.50  00 

12,487  50 

Lakeside  Railway  Company,  4 per 

cent,  bonds,  11)23,  

Steinway  Railway  Company,  6 

per  cent,  bonds,  1022,  

Midland  Terminal  Railway  Com- 
pany, (Colorado),  5 per  cent. 

bonds,  1925 

Edison  Electric  laglit  Company,  5 
per  cent,  certificates,  1946,  ..  . . 
Lewistown  and  Reedsville  Traction 
Companjs  5 per  cent,  bonds, 

1919 

Peoples’  Gas  Company,  Potts- 
town,  Pa.,  5 per  cent,  bonds, 

1920,  

First  National  Bank,  of  West 
Minneapolis,  Hopkins,  Minn., 

stock , 

Susquehanna,  Bloomsburg  and 
Berwick  Railroad  Company,  1st 
mortgage,  5 per  cent,  bonds, 

1952,  

Fairmount  (^oal  Company , 1st 
mortgage,  5 per  cent,  bonds, 

1931 

Central  Trust  and  Savings  Com- 
pany, Philadelphia,  stock,  .... 
AVm.  M.  Laird  Company,  of  Pitts- 
burg, Pa.,  stock,  

C’entral  Trust  and  Savings  Com- 
pany, Philadelphia,  stock,  ... 
City  of  Louisville,  Kentucky,  4 

per  cent,  bonds,  1928,  

Philadelphia  Casualty  Company, 

Philadelphia , stock , 

Philadelphia  Casualty  Company, 

Philadelphia , stock 

Central  Trust  and  Savings  Com- 
pany, Philadelphia,  stock,  .... 
Central  Trust  and  Savings  Com- 
pany, Philadelphia,  stock,  .. 


Ihii- 

Market 

valm*. 

value. 

5,625  00 

5,(K)6  25 

5,000  00 

5,350  00 

3,000  00 

2,970  00 

1,000  00 

1 ,060  00 

3,000  00 

2,850  00 

4,500  00 

4,275  00 

1,000  00 

1 , 150  00 

;o,ooo  00 

48,(X)0  00 

1,000  00 

920  00 

15,000  00 

21,000  00 

10,000  00 

12,000  00 

1,250  00 

1,750  00 

200  00 

200  00 

200  00 

200  00 

300  00 

300  00 

5,550  00 
2,500  00 


7,770  00 
3,500  00 
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Book 

Par 

Market 

Greenville,  Alabama,  5 per  cent. 

water  works  bonds,  1931,  ... 
Holly  Beach  City,  New  Jersey,  6 
per  cent,  improvement  certifi- 

value. 

value. 

value. 

15,000  00 

15,000  00 

15,450  00 

cates , 1912 , 

Houston,  Texas,  5 per  cent,  sew- 

11,653  75 

12,000  00 

12,000  00 

er  bonds,  1941,  

Houston,  Texas,  Central  Fire 
Station,  market  house  and  school 

11,156  60 

10,000  00 

11,200  00 

5 per  cent,  bonds,  1943,  

Jackson  county,  Indiana,  gravel 
road  4 per  cent,  bonds,  1912- 

12,105  77 

11,000  00 

12,375  00 

1919,  

La  Junta,  Colorado,  water  5 per 

35,241  12 

35,000  00 

35,000  00 

cent,  bonds,  1921,  

Mayaguez,  Porto  Rico,  6 per  cent. 

25,262  54 

25,000  00 

25,750  00 

bonds , 1922 , 

McKees  Rocks,  Pennsylvania, 
school  district  5 per  cent,  bonds. 

25,822  19 

25,000  00 

26,000  00 

1937 

Norfolk,  Virginia,  5 per  cent. 

15,587  70 

15,000  00 

‘16,864  50 

loan , 1911 , 

North  Wildwood,  New  Jersey,  im- 
provement 6 per  cent,  certifi- 

10,249  01 

10,000  00 

• 10,100  00 

cates,  1912,  

Philadelphia,  Pennsylvania,  water 

12,684  68 

13,000  00 

13,000  00 

3i  per  cent,  loan,  1931,  

Philadelphia,  Pennsylvania  3^  per 

103,887  91 

100,000  00 

96,220  00 

cent,  loan,  1932,  

Philadelphia,  Pennsylvania,  4 per 

40,643  90 

40,000  00 

38,448  00 

cent,  loan,  1938,  

Rochester,  Pennsylvania,  refund- 
ing 4^  per  cent,  bonds,  1924- 

62,400  00 

60,000  00 

62,400  00 

1935,  

Sharon,  Pennsylvania,  improve- 

50,490 94 

50,000  00 

52,000  00 

ment,  4 per  cent,  bonds,  1933, 
Seattle,  Washington,  funding  5 

10,084  04 

10,000  00 

9,800  00 

per  cent  bonds,  1913 

Seattle,  Washington,  Cedar  River 
water  supply  5 per  cent,  war- 

5,108 51 

5,000  00 

5,150  00 

rants,  1915,  

Tacoma,  Washington,  water  and 

51,389  04 

50,000  00 

52,500  00 

light  5 per  cent,  bonds,  1913,  . . 
Walla-Walla,  Washington,  gold 
water  5 per  cent,  bonds,  1930- 

5,097  66 

5,000  00 

5,150  00 

31-32 

Alabama  Great  Southern  Railroad 

26,373  32 

25,000  00 

27,500  00 

Company,  5 per  cent. , 1927,  .. 
Allegheny,  Bellevue  and  Perrys- 
ville  Railway  Company,  (Alle- 
gheny, Pennsylvania),  1st  mort- 

25,492 40 

25,000  00 

26,500  00 

gage  5 per  cent  bonds , 1935 , . . . 

Altoona  and  Logan  Valley  Elec- 
tric Railway  Company,  (Al- 
tona , Pennsylvania) , consoli- 
dated (now  1st)  mortgage  4^  per 

15,306  91 

15,000  00 

15,750  00 

cent,  bonds,  1933,  

Arkansas,  Oklahoma  and  West- 
ern Railroad  Company,  1st 
mortgage  gold  6 per  cent,  bonds. 

95,585  87 

100,000  00 

94,500  00 

1947,  

Atlantic  Coast  Electric  Railroad, 
(Asbury  Park,  New  Jersey),  1st 
mortgage  gold  5 per  cent,  bonds. 

47,514  93 

50,000  00 

50,000  00 

1945,  

Augusta  (Georgia),  Union  Station 
Company,  1st  mortgage  gold  4 

9,504  38 

10,000  00 

10,000  00 

per  cent,  bonds,  1953,  

Aurora,  Elgin  and  Chicago  Rail- 
way Company,  1st  mortgage 

24,441  75 

25,000  00 

22,500  00 

gold  5 per  cent,  bonds,  1941,  . . 

Aurora,  Elgin  and  Chicago  Rail- 
way Company,  1st  and  refund- 
ing mortgage  gold  5 per  cent, 
bonds,  1946,  

24,722  07 

25,000  00 

24,750  00 

86,067  08 

95,000  00 

88,825  00 

No.  12. 
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Book 

Par 

Market 

Baltimore  and  Ohio  Railroad 
Southwestern  Division,  1st 

mortgage  gold  3^  per  cent. 

value. 

value. 

value* 

bonds,  1925,  

Birmingham  Railway,  Light  and 
Power  Company,  (Alabama), 
general  mortgage  refunding  4^ 

22,037  95 

24,000  00 

21,900  00 

per  cent,  bonds,  1954,  

Boonville,  St.  Louis  and  Southern 
Railway  1st  mortgage  G per 

23,011  54 

25,000  00 

23,250  00 

cent,  bonds,  1911,  

Boonville  Railroad  Bridge  Com- 
pany, 1st  mortgage  gold  4 per 

cent,  bonds,  1951,  

Buffalo  and  Lake  Erie  Traction 
Company,  consolidated  mortgage 

11,169  34 

11,000  00 

11,000  00 

18,014  85 

20,000  00 

17,600  00 

5 per  cent,  bonds,  1936,  

Buffalo  and  Susquehanna  Railroad 
1st  and  refunding  mortgage 

21,507  91 

25,000  00 

22,000  00 

gold  4 per  cent,  bonds,  1951,  . . 
Buffalo  and  Susquehanna  Raihvay 
Company,  1st  mortgage  gold  4^ 

96,116  23 

100,000  00 

88,500  00 

per  cent,  bonds,  1953,  

Central  of  Georgia  Railway,  (Ma- 
con and  Northern  Division),  1st 
mortgage  gold  5 per  cent,  bonds. 

24,627  57 

25,000  00 

23,750  00 

1946,  

Chesapeake  and  Ohio  Railway  Car 
Trust,  gold  4 per  cent,  certifi- 

9,876  09 

10,000  00 

10,700  00 

cates,  (series  B.),  1910,  

Chesapeake  and  Ohio  Railway  Car 
Trust,  gold  4 per  cent,  certifi- 

9,862  90 

10,000  00 

9,925  00 

cates,  (series  D.),  1913,  

Chicago  and  Milwaukee  Electric 
Railway  Company,  1st  mortgage 

14,529  11 

15,000  00 

14,700  00 

gold  5 per  cent,  bonds , 1919 , . . 
Chicago , Cincinnati  and  Louis- 
ville Railroad,  general  and  re- 
funding mortgage  gold  4^  per 

30,000  00 

30,000  00 

27,000  00 

cent,  bonds , 1953 , ^ . 

Chicago  Railways  Company,  1st 
mortgage  gold  5 per  cent,  bonds. 

48,750  00 

50,000  00 

37,500  00 

1927,  

Chicago  and  Eastern  Illinois  Rail- 
way Company , refunding  and 
improved  4 per  cent,  bonds. 

47,344  69 

50,000  00 

51,000  00 

1955,  

Chicago,  Rock  Island  and  Pacific 
Railway , (Choctaw , Oklahoma 
and  Gulf),  collateral  trust  gold 

40,771  19 

50,000  00 

43,000  00 

4 per  cent,  bonds,  1914,  .... 
Chicago  Southern  Railway  Com- 
pany, 1st  mortgage  gold  5 per 

cent,  bonds,  1936,  

Choctaw,  Oklahoma  and  Gulf 
Railroad,  consolidated  mort- 
gage gold  5 per  cent,  bonds. 

24,182  54 

25,000  00 

23,750  00 

49,875  00 

50,000  00 

45,000  00 

1952,  

Choctaw,  Oklahoma  and  Gulf 
Railroad  Company,  general 

mortgage  gold  5 per  cent,  bonds, 

25,569  72 

25,000  00 

27,250  00 

1919,  

Cleveland,  Elyria  and  Western 
Railway  Company,  1st  mort- 
gage gold  5 per  cent,  bonds. 

40,959  56 

40,000  00 

42,400  00 

1920,  

32,200  00 

33,000  00 

31,350  00 

Cleveland  and  Southwestern  Trac- 
tion Company,  1st  mortgage 

gold  5 per  cent,  bonds,  1923,.. 
Cincinnati,  Hamilton  and  Dayton 
Railway,  equipment  trust  4i 

23,802  92 

25,000  00 

22,750  00 

per  cent,  certificates,  1909,  .. 
(Columbus,  London  and  Springfield 
Railway  Company,  1st  mortgage 

24,848  88 

25,000  00 

25,000  00 

gold  5 per  cent,  boqds,  1920,.. 

24,645  87 

25,000  00 

25,000  00 
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Columbia  and  Greenville  Railroad 
Company,  1st  mortgage  gold  6 

per  cent,  bonds,  1916 

Danville,  Urbana  and  Champaign 
Railway  Company  (Illinois) , 1st 
mortgage  gold  5 per  cent,  bonds, 

1923,  

Denver  Tramway  Power  Com- 
pany (Colorado),  1st  mortgage 
improvement  5 per  cent,  bonds, 

Detroit  and  Flint  Railway  Com- 
pany (Michigan) , 1st  mortgage 
gold  5 per  cent,  bonds , 1921 , . . 
Detroit  and  Northwestern  Railway 
(Michigan) , 1st  mortgage  gold 
4^  per  cent,  bonds,  1921,  ... 
Detroit,  Rochester,  Romeo  and 
Lake  Orion  Railway  (Michi- 
gan) , 1st  mortgage  5 per  cent. 

bonds , 1920 , 

Electric  and  Peoples  Traction 
Company  (Philadelphia) , Gold 
stock,  4 per  cent,  trust  certi- 
ficates , 1945 , 

Elgin,  Aurora  and  Southern 
Traction  Company  (Illinois) , 1st 
mortgage  gold  5 per  cent,  bonds, 

1916,  

Elmira,  Cortland  and  Northern 
Railroad,  1st  mortgage  5 per 

cent,  bonds,  1914,  

Erie  and  Western  Transportation 
Company,  guaranteed  4 per  cent. 

loan , 1925 

Fort  Wayne,  Van  Wert  and  Lima 
Traction  Company,  1st  mortgage 
gold  5 per  cent,  bonds,  1930,  . . 
Fort  Wayne  and  Wabash  Valley 
Traction  Company,  1st  consoli- 
dated mortgage,  gold  5 per  cent. 

bonds , 1934 , 

Fort  Worth  and  Rio  Grande  Rail- 
way Company , 1st  mortgage  gold 
4 per  cent,  bonds , 1928 , .... 
Georgia  and  Alabama  Terminal 
Company,  1st  mortgage  gold,  5 

per  cent,  bonds,  1948,  

Georgia  Railway  and  Electric  Com- 
pany (Atlanta,  Ga.),  1st  consol- 
idated mortgage  gold  5 per  cent. 

bonds , 1932 

Grand  Rapids,  Holland  and  Lake 
Michigan  Rapid  Railway  1st 
mortgage  gold  5 per  cent,  bonds, 

1920,  

Grand  Rapids  Railway  Company, 
1st  mortgage  gold  5 per  cent. 

bonds,  1916,  

Great  Northern  Railway  Com- 
pany, of  Canada,  1st  mortgage 
guaranteed  gold  4 per  cent. 

bonds , 1934 , 

Gulf  and  Ship  Island  Railroad,  1st 
mortgage  refunding  and  termi- 
nal gold  5 per  cent,  bonds,  1952, 
Holraesburg,  Tacony  and  Frank- 
ford  Electric  Railway  (Philadel- 
phia), 1st  mortgage  gold  5 ner 

cent,  bonds,  1925,  

Indiana  Northern  Traction  Com- 
pany, 1st  mortgage  gold  5 per 

cent,  bonds,  1933,  

Indianapolis,  Columbus  and 
Southern  Railway  Company,  1st 
mortgage  gold  5 per  cent,  bonds, 
1923,  


Par 

value. 

Market 

value. 

10,000  00 

11,150  00 

25,000  00 

24,000  00 

25,000  00 

25,000  DO 

26,000  00 

23,920  00 

25,000  00 

23,750  00 

50,000  00 

50,000  00 

25,000  00 

23,062  50 

30,000  00 

29,700  00 

25,000  00 

26,312  50 

25,000  00 

25,000  00 

25,000  00 

23,750  00 

25,000  00 

21,500  00 

25,000  00 

21,375  00 

50,000  00 

51,500  00 

50,000  00 

51,000  00 

25,000  00 

22,500  00 

50,000  00 

50,500  00 

22,500  00 

17,662  50 

50,000  00 

49,orK)  00 

8,500  00 

7,650  (K) 

35,000  00 

32,900  00 

25,000  00 

25,000  00 

Book 

value. 

10,226  33 

24,282  26 

25,158  65 

25,506  04 

24,675  07 

50,000  00 

24,169  47 

29,304  61 

24,348  73 

25,524  41 

23,778  50 

23,403  36 

22,023  18 

53,427  00 

50,432  56 

24,291  29 

50,365  15 

22,316  42 

51  189  34 

8,. 539  57 

32,249  71 

25,185  20 
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Market 

Iowa  Central  Railway  Company, 
1st  and  refunding:  mortage  4 per 

value. 

value. 

value. 

cent,  bonds,  1951 

Jackson  and  Battle  Creek  Trac- 
tion Company  (Michigan) , 1st 
mortgage  gold  5 per  cent,  bonds. 

17,278  88 

25,000  00 

20,165  00 

1923,  

Jersey  Central  Traction  Company 
(New  Jersey),  general  mortgage 

24,659  93 

25,000  00 

24,375  00 

gold  5 per  cent,  bonds,  1954,  . . 
Joplin  and  Pittsburg  Railway 
Company  (Missouri),  1st  mort- 
gage gold  5 per  cent,  bonds. 

22,516  40 

25,000  00 

22,500  00 

1927,  

Lake  Shore  Electric  Railway  Com- 
pany (Ohio),  1st  consolidated 

21,250  00 

25,000  00 

22,500  00 

gold  5 per  cent,  bonds , 1923 , . . 
Lake  Shore  and  Michigan  South- 
ern Railway  Company,  deben- 
ture gold  4 per  cent,  bonds, 

24,641  32 

25,000  00 

23,500  00 

1928,  

Lehigh  and  Hudson  River  Railway 
Company,  general  mortgage  gold 

25,000  00 

25,000  00 

23,665  00 

5 per  cent,  bonds,  1920,  

Lehigh  Valley  Terminal  Railway 
Company , 1st  mortgage  gold  5 

11,336  96 

11,000  00 

11,550  00 

per  cent  bonds,  1941,  

Lehigh  Valley  Railroad  Company, 
consolidated  mortgage  0 per  cent. 

21,458  61 

20,000  00 

23,600  00 

bonds , 1923 , 

Louisiana  and  Arkansas  Railway 
Company,  1st  mortgage  gold  5 

16,995  47 

15,000  00 

17,925  00 

per  cent,  bonds,  1927,  

Louisville  and  Nashville  Railroad 
Company  (Pensacola  Division) , 
1st  mortgage  6 per  cent,  bonds. 

50,000  00 

50,000  00 

49,000  00 

1920,  

Market  Street  Elevated  Passenger 
Railway  Company  (Philadel- 
phia) , 1st  mortgage  gold  4 per 

29,080  00 

28,000  00 

31,360  00 

cent,  bonds,  1955,  

Missouri , Kansas  and  Oklahoma 
Railroad,  1st  mortgage  gold  5 

100,000  00 

100,000  00 

96,500  00 

per  cent,  bonds,  1942,  

Missouri,  Kansas  and  Texas  Rail- 
way, 1st  mortgage  extension  5 

34,851  68 

35,000  00 

37,975  00 

per  cent  bonds,  1944,  

Missouri,  Kansas  and  Texas  Rail- 
way of  Texas,  1st  mortgage  5 

24,256  77 

25,000  00 

26,375  00 

per  cent,  bonds,  1942,  

Missouri,  Kansas  and  Texas  Rail- 
way (St.  Louis  Division) , 1st 
mortgage  4 per  cent,  bonds , 

10,470  67 

10,000  00 

10.075  00 

2001,  

Montville  Street  Railway  Com- 
pany (Connecticut),  1st  mort- 
gage gold  5 per  cent,  bonds , 

16,501  95 

20,000  00 

17,300  00 

1920,  

Mount  Washington  Street  Rail- 
way (Pennsylvania) , 1st  mort- 

15,176  29 

15,000  00 

15,600  00 

gold  5 per  cent,  bonds , 1933 , . . 
Muncie,  Hartford  and  Fort 
Wayne  Railway  Company,  1st 
mortgage  gold  5 per  cent,  bonds , 

25,323  08 

25,000  00 

26,125  00 

1935 

Muskegon  Traction  and  Lighting 
Company  (Michigan),  1st  mort- 
gage gold  5 per  cent,  bonds, 

24,090  56 

25,000  00 

23,500  00 

1931,  

New  Bedford,  Middleboro  and 
Brocton  Street  Railway  Com- 
pany (Massachussetts) , 1st 

mortgage  gold  5 per  cent,  bonds. 

28,000  00 

28,000  00 

27,440  00 

1920,  

15,474  24 

15,(XK)  00 

15.000  00 
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New  Jersey  and  Hudson  River 
Railway  and  Ferry  Company, 
1st  mortgage  gold  4 per.  cent. 

bonds,  1950,  

New  Orleans  and  Northeastern 
Railroad  Company,  prior  lien  6 

per  cent,  bonds,  1915,  

New  York  Central  Lines,  equip- 
ment trust  of  1907,  5 per  cent. 

bonds,  1915,  

New  York  Central  Lines,  equip- 
ment trust  of  1907,  5 per  cent. 

bonds,  1918,  

New  York  , Susquehanna  and  Wes- 
tern Railroad  Terminal,  1st  mort- 
gage gold  5 per  cent,  bonds, 

1943,  

Norfolk  and  Western  Railway 
Company,  1st  consolidated  mort- 
gage 4 per  cent,  bonds , 1996 , . . 
Norfolk  and  Western  Railway  and 
Pocohontas  Coal  and  Coke  Com- 
pany, 1st  mortgage  gold  4 per 

cent,  bonds,  1941,  

Norfolk  and  Western  Railway 
equipment  trust  gold  4 per  cent, 
certificates,  1910-12,  

Omaha  and  Council  Bluffs  Street 
Railway  (Nebraska),  1st  consol- 
idated mortgage  gold  5 per  cent. 

bonds , 1928 , 

Oregon  Water  Power  and  Railway 
Company  (Portland , Oregon) , 
1st  mortgage  gold  6 per  cent. 

bonds , 1932 , 

Oklahoma  Central  Railway  Com- 
pany, 1st  mortgage  gold  5 per 

cent,  bonds,  1945,  

Penns3dvania  Company,  collateral 
trust  gold  3^  per  cent,  certifi- 
cates, 1916,  

Pennsylvania  and  Mahoning  Val- 
ley Railway  Company  (New 
Castle,  Pennsylvania,  and 
Youngstown,  Ohio),  1st  and  re- 
funding mortgage  5 per  cent. 

bonds , 1922 , 

Pennsylvania  and  New  York  Ca- 
nal and  Railroad  consolidated 
mortgage  4^  per  cent,  bonds, 

1939,  

Pennsylvania  Railroad  Steel, 
equipment  gold  trust  3^  per  cent. 

certificates , 1909-13 , 

Pennsylvania  Railroad  Steel, 
equipment  gold  trust  3^  per  cent. 

certificates , 1909-13 , 

Pennsylvania  Railroad  Steel, 
equipment  gold  trust  3^  per  cent. 

certificates,  1909-13,  

Pennsylvania  Railroad  Steel, 
equipment  gold  trust  3^  per  cent. 

certificates , 1909-1 3 , 

Pennsylvania  Railroad  Steel, 
equipment  gold  trust  3^  per  cent. 

certificates , 1909-13 , 

Penns,ylvania  Railroad  Company, 
gold  convertible  3^  per  cent. 

bonds,  1912 

Pennsylvania  Railroad  Company, 
consolidated  mortgage  4 per 

cent  bonds,  1948,  

Philadelphia  and  Willow  Grove 
Street  Railway  (Philadelphia) , 
1st  mortgage  gold  4^  per  cent, 
bonds , 1934 , 


Book 

value. 

25,533  28 
5,291  48 
23,951  96 
24,167  43 

26,727  48 
18,733  78 

23,651  19 
34,372  28 

24,331  87 

76,043  12 
90,020  00 
31,217  19 

25,501  17 
9,913  79 

24,420  67 

22,631  87 
4,800  85 

51,025  78 


Par 

value. 

30.000  00 

5,000  00 

25.000  00 

25,000  00 

25.000  00 

20.000  00 

25.000  00 

15.000  00 

20.000  00 

25.000  00 

75.000  00 

100,000  00 

32.000  00 

25.000  00 

10.000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

25,000  00 

5,000  (X) 


Market 

value. 

24.000  00 
5,500  00 

26,125  00 
26,500  00 

29.250  00 
19,600  00 

22,415  00 

14,850  00 
19,600  00 

25.000  00 

77.250  00 

75.000  00 
31,360  00 

25.250  00 
10,800  00 

24,650  00 

24,540  00 
5,179  00 


50,000  00 


50,000  00 
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Book 

value. 

Pittsburg,  Cincinnati,  Chicago 
and  St.  Louis  Railway  Com- 
pany, convertible  mortgage 
gold  4 per  cent,  bonds,  19o7 

fSeries  G),  24,625  69 

Pittsburg,  Shenango  and  Lake  Erie 
Railroad,  consolidated  mortgage 
gold  5 per  cent,  bonds , 1943 , . . 17 , 648  79 

Pittsburg,  Shenango  and  Lake  I3rie 
Railroad,  1st  mortgage  gold  5 


per  cent,  bonds,  1940,  11,728  16 

Portland  Railway  Company  (Port- 
land, Oregon),  1st  and  refund- 
ing mortgage  5 per  cent,  bonds, 

1930,  24,755  93 

Reading- Jersey  Central  Railroad, 
collateral  trust  gold  4 per  cent. 

bonds.  1951,  48,649  03 

Rio  Grande  Western  Railway  Com- 
pany, 1st  consolidated  mortgage 

4 per  cent,  bonds,  1949,  23,079  40 

Roanoke  Railway  and  Electric 
Company  (Roanoke,  Virginia), 

1st  mortgage  sinking  fund  5 per 

cent,  bonds,  1953,  18,403  10 

Rochester  Railway  and  Light  Com- 
pany (Rochester,  New  York), 
consolidated  5 per  cent  mort- 
gage, 1954,  92,500  15 

Rockford  and  Freeport  Electric 
Railway  Company  (Rockford,  Il- 
linois), 1st  mortgage  gold  5 per 

cent,  bonds,  1923,  9,712  91 

Saginaw-Bay  City  Railway  and 
Light  Company  (Saginaw,  Mich- 
igan), collateral  trust  gold  5 per 

cent,  bonds,  1923,  47,601  06 

Sandusky,  Fremont  and  Southern 
Railway  Company  (Sandusky, 

Ohio) , 1st  mortgage  gold  5 per 

cent  bonds,  1936,  23,768  73 

Shamokin,  Sunbury  and  Lewisburg 
Railroad  Company,  2d  mortgage 
gold  6 per  cent,  bonds,  1925,  ..  27,911  84 

Sherman , Shreveport  and  Southern 
Railway,  1st  mortgage  gold  5 

per  cent,  bonds,  1943,  104,555  67 

St.  Louis,  Rocky  Mountain  and 
Pacific  Company,  1st  mortgage 
gold  5 per  cent,  bonds,  1955,..  45,021  52 

St.  Louis,  Iron  Mountain  and 
Southern  Railway,  River  and 
Gulf  Division,  1st  mortgage  gold 

4 per  cent,  bonds,  1933,  23,494  41 

Southern  Railway,  equipment  trust 
4^  per  cent,  bonds,  1912  (series 

E.),  25,159  51 

Southern  Indiana  Railway  Com- 
pany, 1st  mortgage  gold  4 per 

cent,  bonds,  1951,  46,250  00 

Springfield  Railway  and  Light 
Company  (Springfield , Illinois) , 
collateral  trust  gold  5 per  cent. 

bonds,  1933,  47,784  34 

Spokane  and  Inland  Empire  Rail- 
road Company  (Spokane,  Wash- 
ington), 1st  and  refunding  mort- 
gage 5 per  cent,  bonds,  1926,  . . 49,033  33 

Texas  and  Oklahoma  Railroad 
Company,  1st  mortgage  gold  5 

per  cent,  bonds,  1943,  52,545  96 

Toledo,  Fremont  and  Norwalk 
Railroad  Company  (Toledo, 

Ohio),  1st  mortgage  5 per  cent. 

bonds,  1920,  40,000  00 


Par 

value. 

25.000  00 

15.000  00 

10.000  00 

25.000  00 

50.000  00 

25.000  00 

20.000  00 
100,000  00 

10,000  00 

50.000  00 

25.000  00 

25.000  00 

100,000  00 

50.000  00 

25.000  00 

25.000  00 

50.000  00 

50,000  00 

50,000  00 

50.000  00 

40.000  00 


Market 

value. 


25,437  50 
17,700  00 
n,750  00 

24,625  (K) 

49.000  00 
19,875  00 

19.000  00 

99.500  00 
9,700  00 

42.500  00 

22.500  00 

29.500  00 
107,000  00 

47,250  00 

22,207  50 
24,062  50 

40.000  00 

47.500  00 

49.000  00 
54,375  00 


39,000  00 
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value. 

value. 

value. 

Toledo  Terminal  Railroad  Com- 
pany, 1st  mortgage  gold  4^  per 

cent,  bonds,  1957,  

Tri-City  Railway  and  Light  Com- 
pany (Davenport,  Iowa;  Rock 
island,  Moline  and  East  Moline, 
111.)  .collateral  trust  1st  lien  sink- 
ing fund  gold  5 per  cent,  bonds. 

Book 

Par 

Market 

27,500  00 

27,500  00 

25,987  50 

1923,  

Union  Pacific  Railroad  Company, 
1st  mortgage  gold  4 per  cent. 

68,406  11 

75,000  00 

71,250  00 

bonds,  1947,  

Mcksburg  and  Meridian  Railway 
Company,  1st  mortgage  t>  per 

cent,  bonds,  1921,  

Western  New  York  and  Pennsylva- 
nia Railway,  general  mortgage 

10,168  64 

10,000  00 

10,300  00 

14,893  96 

14,000  00 

15,400  (X) 

gold  4 per  cent,  bonds , 1943 , . . 
West  Penn  Railways  Company 
(I’ittsburg,  Pa.),  1st  mortgage 

24,037  23 

25,000  00 

24,000  00 

gold  5 per  cent,  bonds , 1931 , . . 
Wheeling  and  Lake  Erie  Railroad 
Company,  consolidated  mortgage 

24,755  82 

25,000  00 

25,000  00 

gold  4 per  cent,  bonds , 1949  . . 

Wilkes-Barre  and  Hazleton  Rail- 
road Company  (Wilkes-Barre, 
Pennsylvania) , 1st  collateral 
trust  mortgage  gold  5 per  cent. 

22,818  42 

25,000  00 

20,500  00 

bonds,  1951,  

Wilmington  and  Chester  Traction 
Company  (Pennsylvania) , col- 
lateral trust  5 per  cent,  bonds. 

24,095  73 

25,000  00 

21,687  50 

1918,  

Wilkinsburg  and  Verona  Street 
Railway  (Pittsburg,  Pennsylva- 
nia) 1st  mortgage  gold  5 per 

20,755  64 

20,000  00 

19,000  00 

cent,  bonds,  1931,  

Allegheny  Valley  Water  Company 
(Penns3dvania) , 1st  mortgage 

27,031  37 

25,000  00 

26,000  00 

gold  5 per  cent,  bonds,  1936, 
Atlanta  Auditorium  Armory  (Com- 
pany (Atlanta,  Georgia),  1st 
mortgage  5 per  cent,  bonds. 

23,398  90 

25,000  00 

22,500  00 

1909-14,  

Bergner  and  Engel  Brewing  Com- 
pany (Philadelphia) , 1st  mort- 
gage gold  6 per  cent,  bonds , 

68,787  22 

70,000  00 

70,000  00 

1921,  

Bethlehem  City  Water  Company 
(South  Bethlehem,  Pa.),  gen- 
eral mortgage  6 per  cent,  bonds. 

31,454  67 

30,000  00 

30,000  00 

1937 

Buffalo  and  Susquehanna  Iron 
Company  (Buffalo.  N.  Y.),  1st 
mortgage  gold  5 per  cent,  bonds , 

16,005  77 

20,000  00 

20,000  00 

1932,  

Catawba  Power  Company  (South 
Carolina),  1st  mortgage  gold  6 

24,516  30 

25,000  00 

24,500  00 

per  cent,  bonds,  1933,  

Chattanooga  (Tennessee) , Gas 
Company,  1st  mortgage  sinking- 

47,560  48 

50,000  00 

51,500  00 

fund  5 per  cent,  bonds,  1927, . . 
Chester  and  Darby  (Pennsylva- 
nia), Telford  Road  Company, 
1st  mortgage  6 per  cent,  bonds, 

24,515  36 

25,000  00 

25,000  00 

1912,  

Citizens’  Electric  Light,  Heat  and 
Power  Company,  Altoona  Pa., 
1st  mortgage  5 per  cent,  bonds. 

10,000  00 

10,000  00 

10,000  00 

1926,  

Consolidated  Gas  Company  of 
Pittsburg,  Pa.,  1st  mortgage. 

24,758  40 

25,000  00 

25,000  00 

gold  5 per  cent,  bonds,  1948,  . 
Continental  Coal  Company  (Ohio) , 
1st  mortgage  sinking  fund,  5 

26,619  29 

25,000  00 

24,250  00 

per  cent,  bonds  1952,  

26,111  41 

25,000  00 

25,000  00 
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Depew  aucl  Ijake  Urie  Water  (Com- 
pany (Buffalo,  N.  Y.).  2d 
mortgage  gold , 5 per  cent. 

bonds,  192b,  ... 

Detroit  Edison  Uomi)any  (Michi- 
gan), 1st  mortgage  gold,  5 per 

cent,  bonds,  11K13,  

Edison  Electric  (\)mpany  of  Los 
Angeles,  (’al.,  gold  debenture, 

b j)er  cent,  bonds,  1910,  

Edison  Electric  Company  of  Los 
Angeles,  C’al.,  1st  and  refiuid- 
iug  mortgage  gold , .1  per  cent. 

bonds,  1922,  

Great  Northern  Elevator  Company 
(Quebec,  Canada),  1st  mort- 
gage gold,  5 per  cent,  bonds, 

1919,  

Great  Western  Power  Company 
(Big  Bend,  Cal.),  1st  mort- 
gage sinking  fund,  .1  per  cent. 

bonds , 194(  > , 

Harrisburg  (Pa.),  Light,  Heat 
and  Power  Company,  first 
mortgage  gold,  5 per  cent. 

bonds , 1924 , 

Hoboken  (N.  J.) , Ferry  Com- 

pany, 1st  mortgage,  5 per  cent. 

bonds , 1946 , 

International  Navigation  Com- 
pany (N.  J.),  1st  mortgage, 

5 per  cent,  bonds,  1929,  

Irvona  Coal  and  Coke  Company 
(Pa.) , 1st  mortgage  gold , 5 per 

cent,  bonds.  1909-16,  

Kanawhn  niid  Hocking  Coal  and 
Coke  Company  (Ohio),  1st 
mortgage  gold,  .I  per  cent. 

bonds , 1951 , 

Keystone  Telephone  ('ompany  of 
I’hiladelphia,  1st  mortgage 
gold,  5 per  cent,  bonds,  1935, 
Lehigh  and  Wilkes-Barre  (Pa.), 
Coal  Company,  1st  mortgage, 
4^  per  cent,  bonds,  1910,  .... 
Lynchburg  (Va.) , Water  Power 
Company,  first  mortgage  sink- 
ing fund,  5 j)er  cent,  bonds, 

1932,  

Miami  Gas  Company  (Florida) , 
1st  mortgage  sinking  fund,  5 

per  cent,  bonds,  1936,  

Milwaukee  Gas  Idght  Company 
(Wisconsin),  1st  mortgage,  4 

per  cent,  bonds,  1927,  

National  Gas  and  Construction 
Company  (N.  .1.) , collateral 

trust  certificates,  5 per  cent. 

bonds , 1919 , 

New  York  Inter-Urban  Water 
Company,  1st  mortgage  gold, 
5 per  cent,  bonds , 1931 , .... 
North  Springfield  Water  Company 
(Pa.),  first  mortgage  gold,  5 per 

cent,  bonds,  1928,  

Northern  Electric  Company  of 
California,  1st  mortgage  sink- 
ing fund  gold,  5 per  cent. 

bonds , 1955 , 

Ontario  Power  Company  of 
Niagara  Falls,  1st  mortgage 
sinking  fund  gold,  5 per  cent. 

bonds , 1943 , 

Peoria  (^as  and  Electric  Company 
(Illinois) , 1st  mortgage  gold , 5 
per  cent,  bonds,  1923,  


Par  Market 

value.  value. 


20,000  00 

20,000  00 

20,000  00 

20,400  (X) 

25,000  00 

25,250  00 

50,000  00 

50,500  00 

10,000  00 

9,750  00 

50,000  00 

47,500  00 

15,000  00 

13,500  00 

25,000  00 

26,500  00 

25,000  00 

21,250  00 

40,000  00 

40,000  00 

25,000  00 

25,000  00 

75,000  00 

64,125  00 

35,000  00 

35,000  00 

20,000  00 

19,200  00 

60,000  00 

54,000  00 

15,000  00 

13,837  50 

12,000  00 

12,000  00 

25,000  00 

25,000  00 

44,000  (X) 

44,440  00 

25,000  00 

23,750  00 

50,000  00 

48,000  00 

50,000  00 

50,000  00 

I>ook 

value. 

19,522  70 

20,401  41 

25,000  00 

48,089  49 

10,000  00 

47,500  00 

15,0CK)  00 

25,746  08 

25,000  00 

38,166  19 

26,115  82 

72,540  84 

35,180  42 

18,606  21 

54,084  38 

13,875  37 

12,210  75 

24,388  59 

40,785  45 

23,755  96 

49,521  84 

50,448  as 
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Book 

Par 

Market 

Peoria  Light  Company  (Illinois), 
collateral  trust,  5 per  cent. 

value. 

value. 

value. 

l?onds,  1936,  

Philadelphia  Electric  gold  stock 
trust  certificates,  5 per  cent.. 

26,140  78 

29,000  00 

27,260  00 

1948,  

Philadelphia  Company  (Pittsburg, 
Pa.) , 1st  mortgage  and  collateral 
trust  gold,  5 per  cent,  bonds. 

25,177  27 

25,000  00 

25,125  00 

1949,  

Philadelphia  Company  (Pittsburg, 
Pa.),  consolidated  mortgage  and 
collateral  trust  gold,  5 per  cent. 

9,755  02 

9,000  00 

9,209  70 

bonds,  1951,  

Pocono  Pines.  Assembly  and  Sum- 
mer Schools  of  Naomi  Pines, 
Pa.,  1st  mortgage  gold,  5 per 

25,372  51 

25,000  00 

24,290  00 

cent,  bonds,  1924,  

Pontiac  Light  Company  (Michi- 
gan) , consolidated  mortgage 

1,812  25 

1,900  00 

1,805  00 

gold,  5 per  cent,  bonds,  1927, 
Rochester  and  Lake  Ontario 
Water  Company  (New  York), 
1st  mortgage  gold,  5 per  cent. 

14,927  33 

15,000  00 

15,000  00 

bonds , 1933 , 

Selma  Lighting  Company  (Ala- 
bama) , 1st  mortgage  gold , 5 

47,547  57 

50,000  00 

48,750  00 

per  cent,  bonds,  1932 

Shawinigan  Water  and  ' Power 
Company  (Shawinigan  Falls, 
Can.) , consolidated  (now  1st) 
mortgage  gold,  5 per  cent. 

68,796  01 

75,000  00 

75,000  00 

bonds , 1934 , 

Somerset  Electric  Light,  Heat  and 
Power  Company  (Somerset , 
Pa.),  1st  mortgage,  5 per  cent. 

23,772  19 

25,000  00 

25,250  00 

bonds,  1909-18,  

Spring  Brook  Water  Supply 
Company  (Penna.),  1st  mort- 
gage gold,  5 per  cent,  bonds. 

40,000  00 

50,000  00 

50,000  00 

1926 

Springfield  Water  Company  (Pa.), 
consolidated  mortgage,  5 per 

25,000  00 

25,000  00 

26,062  50 

f’ent.  bonds,  1926,  

Suburban  Gas  Company  of  Phila- 
delphia, 1st  mortgage  sinking 

10,367  25 

10,000  00 

10,325  (X) 

fund,  5 per  cent,  bonds,  1952, 
Temple  Iron  Company  (Pa.) , 
Mortgage  and  collateral  trust 

48,409  59 

50,000  00 

46,125  00 

gold,  4 per  cent,  bonds,  1925, 
Temescal  Water  Company  of  Co- 
rona, Cal.,  1st  mortgage  gold  6 
per  cent,  bonds,  1912-21,  ... 

Union  Electric  Light  and  Power 
Company  of  St.  Louis,  Mo.,  re- 
funding and  extension  mort- 

15,131 24 

15,000  00 

15,300  00 

20,000  00 

20,000  00 

20,000  00 

gage,  5 per  cent,  bonds,  1933, 
United  Missouri  River  Power  Com- 
pany (Montana) , sinking  fund 

46,523  25 

50,000  00 

49,000  00 

gold,  6 per  cent,  bonds,  1936, . . 
West  Kentucky  Coal  Company 
(Kentucky),  1st  mortgage  sink- 
ing fund,  5 per  cent,  bonds. 

24,321  70 

25,000  oO 

24,000  00 

1935,  

Wildwood,  Anglesea  and  Holly 
Beach  Gas  Company  (N.  J.) , 
1st  mortgage  gold,  5 per  cent. 

23,523  74 

25,000  00 

21.250  00 

bonds , 1935 , 

Willamette  Valley  Company  (Ore- 
gon) , first  mortgage  sinking- 

9,507  96 

10,000  00 

10,000  00 

fund,  5 per  cent,  bonds,  1930, 
Williamsport,  Pa.  Light  Com- 
pany, collateral  trust  gold  5 

12,815  79 

15,000  00 

15,000  00 

per  cent,  bonds,  1939,  

Buffalo  and  Susquehanna  Railway 

44,812  68 

50,000  00 

45,000  00 

company,  stock,  

13,156  25 

22,200  00 

11,100  00 
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Book 

value. 

Third  National  Bank,  Philadel- 
phia, stock,  28,358  50 

Real  Estate  Trust  Company, 

Philadelphia  (preferred  stock),.  9,800  (X) 

Philadelphia  Casualty  Company,  * 

Philadelphia,  stock,  252,900  00 

American  Pipe  Manufacturing 

Company,  Philadelphia,  stock,  80,752  50 

Central  Trust  and  Savings  Com- 
pany, Philadelphia,  stock,  ..  15,740  00 


Par 

value. 

18,900  00 

9,800  00 

210,800  00 

54,800  00 

10,000  00 


Market 

value. 

47,250  00 

9,212  00 

210,800  00 

65,760  00 

14,000  00 


Totals,  $6,475,110  76  $6,552,650  00 


$6,412,017  30 


EXHIBIT  OF  POLICIES. 

Number  and  Amount  of  Policies  and  Additions  Classified. 
Policies  in  force  at  the  commencement  of  the  year: 


Number. 

Whole  life  policies, 30,942 

Endowment  policies,  14,425 

Term  and  other  policies,  13,572 

Additions  by  dividends,  

Policies  issued  during  the  year: 

Whole  life  policies,  

Endowment  policies , 

Term  and  other  policies,  


Policies  revived  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  


Policies  increased  during  the  year: 

Whole  life  policies , 

Endowment  policies,  

Term  and  other  policies , 

Additions  by  dividends , 


2,353 

2,547 

1,090 

223 

196 

156 


29 

13 

2 


Transfers , deductions , 
Transfers,  additions. 


Number. 

415 

415 


Amount. 
$921,939  00 
921,939  00 


Deduct  policies  decreased  and  ceased  to  be  in  force, , 

Total  policies  in  force  at  the  end  of  the  year, . 

Policies  in  force  at  the  end  of  the  year,  includ- 
ing additions: 

Whole  life  policies,  


Term  and  other  policies,  

Additions  by  dividends,  

Total  policies  in  force  at  the  end  of  the  year. 

Annuities  in  force , 


Policies  which  have  ceased  to  be  in  force  during 
the  year,  with  the  mode  of  their  termination: 


By  expiry , . . 
By  surrender, 
By  lapse,  . . . 
By  decrease. 


Total  terminated, 


Amount. 
$61,387,548  00 
26,306,646  00 
31,751,218  00 
6,852  00 


5,831,542  00 
5,630,623  00 
3,314,356  00 


583,096  00 
476,423  00 
423,842  00 


14,337  00 
16,500  OQ 
335,309  00 
9,794  00 


65,548 

6,598 

$136,088,086  00 
15,095,423  00 

58,950 

$120,992,663  00 

31,614 

14,688 

12,648 

$63,466,878  00 
27,300,235  00 
30,208,938  00 
16,612  00 

58,950 

$120,992,663  00 

33 

$6,420  19 

221 

1,022 

4,738 

24 

$1,417,226  00 
528,448  00 
2,115,792  00 
10,239,707  00 
794,250  00 

6,598 

$15,095,423  00 

BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Policies  in  force  December  31,  1901 
Policies  issued  during  the  year,  ... 


Number. 

11,907 

826 


Amount. 
$24,760,507  00 
2,829,994  00 


Total,  

2—12—1908 


12,733  $27,590,501  00 
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Deduct  policies  which  have  ceased  to  be  in  force  dur- 


ing  the  year,  

1,2.51 

2,882,287  00 

Total  policies  in  force  December  31,  1908,  .. 

11,482 

$24,708,214  00 

Losses  and  claims  on  policies  unpaid,  December  31, 

1907 

Ijosses  and  claims  on  policies  incurred  during  the  j^ear. 

9 

133 

$17,709  25 
.349,269  16 

Total,  

142 

$366,978  41 

Ix)sses  and  claims  on  policies  settled  during  the  year 
in  cash,  $.323,337.66;  by  compromise,  $16,250.00, 

136 

$339,587  66 

Losses  and  claims  on  policies  unpaid,  December  31, 
1908,  

6 

.$27,390  75 

Premiums  collected  during  the  year,  

$966,920  22 

PENN  MUTUAL  LIFE  INSURANCE  COMPANY. 


LOCATED  IN  PHILADELPHIA. 

(Incorpoi-ated  February  24,  1847.  ( 'ominenced  business  May  25,  1847.) 

GEORGE  K.  JOHNSON,  I’resident.  JOHN  HUMPHREYS,  Secretary. 

Net  ledger  assets,  December  81,  1907 $89,065,678  35 

INCOME. 


First  year’s  premiums  on  original 
policies  less  $18,653.93  first 

year’s  re-insurance $1 , 629 , 882  38 

Surrender  values  applied  to  pay 

first  year’s  premiums,  2,162  05 


Total  first  year’s  premiums 

on  original  policies, ...  .$1,632,044  43 
Dividends  applied  to  purchase  paid 

up  additions  and  annuities,  ...  125,527  41 

Surrender  values  af^'^lied  to  pur- 
chase paid  up  insurance  and  an- 
nuities,   238,362  86 

Consideration  for  original  annui- 
ties involving  life  contingencies,  272,437  04 
Consideration  for  supplementary 
contracts  involving  life  contingen- 
cies,   6,228  47 


Total  new  premiums,  ..  .$2,274,600  21 
Renewal  premiums  less  $tJ6, 995.51 

for  re-insurance  on  renewals,  12,795,919  39 
Dividends  applied  to  pay  renewal 

premiums , 1 , 120 , 430  64 

Surrender  values  applied  to  pay  re- 
newal premiums,  20,564  24 

Renewal  premiums  for  deferred 
annuities,  9,037  14 


Total  renewal  premiums, $13, 945, 951  41 


Total  premium  income,  $16,220,551  62 

Consideration  for  supplementary  contracts  not 

involving  life  contingencies,  280,828  58 

Interest  on  mortgage  loans,  ...  .$1  ,931 ,427  29 
Interest  on  collateral  loans,  ....  97,8.34  44 

Interest  on  bonds  and  dividends  on 

stocks 1 , 605 , 600  36 

Interest  on  premium  notes,  policy 

loans  or  liens,  732,196  08 
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Interest  on  deposits 31,949  36 

Interest  on  other  debts  due  the 

company,  15,608  05 

Discount  on  claims  paid  in  ad- 
vance,   3,812  04 

Rents,  including  *$47,800  00  tor 

company’s  own  occupancy 148,621  00 


Total  interest  and  rents,  4,566,550  12 

From  other  sources,  viz:  Bonuses  on  collateral 
loans,  $11,238.47:  commission  on  mortgage, 

$1,500.00;  susnencled  bank  dividend,  .$546.66,  13,285  13 

Agents  balances  previously  charged  ofl',  118  20 

l^rofit  on  sale  or  maturity  of  ledger  assets,  ....  28,545  65 


Total  income 


21,109,879  30 


Sum 


$110, 175,. 5,57  65 


DISBURSEMENTS. 


For  death  claims,  $4,286,222.38; 

additions,  $.81,225.00,  $4,317,447  38 

For  matured  endowments,  $1,- 
151,478.98;  additions,  $33,- 
5.51,00,  1,185,029  98 


Net  paid  for  losses  and  ma- 
tured endowments $5,502,477  36 

For  annuities  involving  life  contingencies,  266,774  07 

Premium  notes  voided  by  lapse,  65,790  56 

Surrender  values  paid  in  cash,  1,433,507  95 

Surrender  values  a’-»»ilied  to  pay  new  premiums, 

$2,162.05;  renewal  premiums,  .$20  564.24,..  22,726  29 

Surrender  values  applied  to  purchase  paid  up  in- 
surance and  annuities,  238,362  86 

Dividends  paid  policy  holders  in  cash,  237,797  25 

Dividends  applied  to  pay  renewal  premiums,  ..  1,120,430  64 

Dividends  auplied  to  purchase  paid  up  additions 

and  annuities,  125,527  41 


Total  paid  policy  holders,  

Expense  of  investigation  and  settlement  of  policy  claims,  includ- 
ing $3,941.61  legal  expenses,  

Paid  for  claims  on  supplementary  contracts  not  involving  life 


contingencies,  

Commissions  to  agents;  first  year’s  premiums, 

.$726,. 880.58 ; renewal  premiums,  .$8.59,- 
095.70;  on  annuities  (original),  $12,296.79 

(renewal),  $572.04,  $1,598,345  11 

Commuting  renewal  commissions,  46,697  92 

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  108,768  26 

Agency  supervision,  traveling  and  all  other- 

agency  expenses,  11,783  76 

Medical  examiners’  fees,  $112,405.05;  inspec- 
tion of  risks,  $12,002.54 124,407  59 

Salaries  and  all  other  compensation  of  ofiicers. 

directors,  trustees  and  home  office  employes,  349,153  54 
Rent,  including  ,$47,800.00  for  company’s 

own  occupancy,  121,62.8  83 

Advertising,  $21,462.34;  printing  and  station- 
ery, $35,366.18;  postage,  telegraph,  etc., 

.$49,319.36;  exchange,  $6.85 106,154  73 

Legal  expenses,  10,939  93 

Furniture,  fixtures  and  safes,  9,821  81 

Repairs  and  expenses  (other  than  taxes)  on 

real  estate 68,841  10 

Taxes  on  real  estate,  ,80,120  05 

State  taxes  on  premiums 233,183  67 

Insurance  department  licenses  and  fees,  ....  14,175  76 

All  other  licenses,  fees  and  taxes,  224,887  18 

Other  disbursements,  viz:  Home  office  ex- 

penses, ,$56,284.1,8;  loss  on  mortgage,  etc., 

$485.00,  56,769  1.8 

Agents’  balances  charged  off 7,846  70 


$9,013,394  39 
6,062  77 
167,329  79 
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Loss  on  sale  or  maturity  of  ledger  assets,  ....  165  00 

Decrease  in  book  value  of  ledger  assets,  492,153  30 


Total  expenses  of  management,  3,615,838  37 


Total  disbursements,  $12,802,625  32 


Balance  December  31,  1908,  $97,372,932  33 


LEDGER  ASSETS. 

Book  value  of  real  estate,  $2,155,708  22 

Mortgage  loans  on  real  estate,  first  liens,  ....  39,345,534  93 
Loans  secured  by  collateral,  (schedule  ‘*A,")  . 2,426,892  56 

Ijoans  to  policy-holders  on  this  company’s  poli- 
cies, assigned  as  collateral,  12,727,957  00 

Premium  notes,  on  policies  in  force,  of  which 

$18,439.70  is  for  first  year’s  premiums,  ....  1,991,548  61 

Book  value  of  bonds,  $37 ,337 ,571.66  ; stocks, 

$403,526.12  (schedule  “B,”)  37,741,097  78 

Cash  in  company’s  office,  5,862  30 

Deposited  in  trust  companies  and  banks  on 

interest,  566,453  11 

Bills  receivable,  $297,738.73;  agents’  bal- 
ances, (debit,  $10,745.21;  credit,  $95.56), 

net,  $10,649.65,  308,388  38 

Bills  receivable  for  premiums,  103,489  44 


Total  ledger  assets,  as  per  balance,  $97,372,932  33 

Non-Ledger  Assets. 


Interest  accrued  on  mortgages,  $621,576  05 

Interest  accrued  on  bonds,  570,740  59 

Interest  accrued  on  collateral  loans,  22,330  50 

Interest  due  and  accrued  on  premium  notes, 

policy  loans  or  liens,  4,799  55 

Interest  due  and  accrued  on  other  assets,  ....  2,454  23 

Rents  due  and  accrued  on  company’s  property 
or  lease,  2,057  11 


Total , 


New 

Business.  Renewals. 

Gross  premiums  due  and  unre- 
ported on  policies  in  force,  ....  $1,190,447  73 

Gross  deferred  premiums  on  poli- 
cies in  force,  $81,078  24  1,039,700  79 


Total,  $81,078  24  $2,230,148  52 

Deduct  loauing,  17,188  59  472,791  49 


1,223,958  03 


Net  amount  of  uncollected  and  de- 
ferred premiums,  $63,889  65  $1,757,357  03 


All  other  assets,  viz:  Checks  for  annuities  issued  in  advance, 

but  not  delivereu,  

Secured  profits  on  real  estate,  under  contracts  of  sale,  

Gross  assets , 


1,821,246  68 


5,135  83 
2,950  00 


$100,426,222  87 


Deduct  Assets  not  Admitted. 


Agents’  debit  balances,  $10,745  21 

Cash  advanced  to  or  in  hands  of  officers  or 

agents 297,738  73 

Bills  receivable  for  premiums,  103,489  44 

Book  value  of  bonds  and  stocks  over  market 

value,  291,846  23 


703,819  61 
$99,722,403  26 


Total , 

Total  admitted  assets. 
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LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in 
force  December  31st,  1908.  computed  by  the 
Pennsylvania  State  insurance  .-department  ac- 
cording to  the  Actuaries  Table  of  Mortality, 
with  4 per  cent,  interest  and  the  American 
Table  of  Mortality,  with  3 and  3^  per  cent. 

interest,  $77,372,106  00 

Same  for  reversionary  additions,  1,129,934  00 

Same  for  annuities,  2,954,416  00 


Total,  $81, 4. )6, 516  00 


Deduct  net  value  of  risks  re-insured  in  other 

solvent  companies,  136,808  00 


Net  reserve,  $81,319,708  00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  1,796,522  00 

Death  losses  in  process  of  adjustment  or  ad- 


Matured  credits  awaiting  proof,  31,252  00 

Death  losses  and  other  policy  claims  resisted  by 


Total  policy  claims,  487,202  68 

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied,   50,468  72 

Unearned  interest  and  rent  paid  in  advance,  433,299  98 

Commissions  due  to  agents  on  premium  notes  when  paid , . . . . 31 , 533  87 

Medical  examiners  and  legal  fees  due  or  accrued,  11,683  00 

State,  county  and  municipal  taxes  due  or  accrued,  515,501  79 

Dividends  or  other  profits  due  policy-holders,  230,590  06 

Dividends  declared  on  or  apportioned  to  deferred  dividend 

policy-holders  during  1909,  243,130  44 

Dividends  declared  on  or  apportioned  to  annual  dividend  policy- 
holders during  1909,  , 2,600,000  00 

Amounts  set  apart  or  provisionally  held  awaiting  apportion- 
ments on  deferred  dividend  policies,  6,618,527  35 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities, 
viz: 

Trust  deposits,  6,562  00 

Special  3J  per  cent,  reserve,  1,905,640  00 

Unassigned  funds  (surplus),  3,472,033  37 


Total  liabilities,  $99,722,403  26 


SCHEDULE  A. 


Camden  Horse  Railroad  Com- 
pany, stock,  

Camden  and  Suburban  Railway- 

Company , stock,  

Middletown,  Higlispire  and  Steel- 
ton  Street  Railway  Company, 

stock , 

Lehigh  Valley  Railroad  Company, 

stock , 

St.  Louis  Transit  Company,  im- 
provement 5 per  cent,  coupon 

bonds  of  1924,  

Union  Electric  i^ieht  and  Power 
Company,  refunding  and  exten- 
sion mortgage,  5 per  cent,  cou- 
pon bonds  of  1933,  

St.  Louis  and  San  Francisco  Rail- 
road Comnany,  refunamg  mort- 
gage 4 per  cent,  coupon  bonds, 

of  1951,  

Pennsylvania  Coal  and  Coke  Com- 
pany, first  mortgage,  5 per 
cent,  coupon  bonds  of  1932,  . . 


Par 

Market 

Amount 

value 

value. 

loaned. 

$5,000 

00 

$27,500 

0!)  ' 

1 

^ $40,000 

1 

00 

50,000 

00 

26,000 

00  J 

I 

20,000 

00 

40,000 

00 

25,  t 

00 

30,000 

00 

45,600 

00 

5,000 

00 

4,250 

00 

50,000 

00 

15,000 

00 

14,700 

00. 

8,000 

00 

6,880 

00 

1 

5,000 

1 

00 

5,000 

00 

4,600 

00 : 

!■  25,000 

00 
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Baltimore  Electric  Company,  first 
mortgage,  5 per  cent,  coupon 

bonds  of  1947  

Penn  Mutual  Life  Insurance  Com- 
pany, 5 per  cent,  coupon  bonds, 
Douglas  County  Bann  of  Alexan- 
dria, Minn.,  stock,  

Norfolk  and  Portsmouth  Traction 

Company,  stock 

United  Gas  Improvement  Com- 
pany , stock , 

I'hiladelphia  Rapid  Transit  Com- 
pany, stock,  

Lehigh  Coal  and  Navigation  Com- 
pany, stock 

Fairmount  and  Clarksburg  Trac- 
tion Company,  first  mortgage 
5 per  cent,  coupon  bonds  of 

1938 

Fort  Wayne  and  AVabash  Valley 
Traction  Company  first  con- 
solidated mortgage,  5 per  cent. 

coupon  bonds  of  1934,  

St.  Louis  Iron  Mountain  and 
Southern  Railway  Company , 
unifying  and  refunding  mort- 
gage, 4 per  cent.  coupon 

bonds  of  1929,  

Lehigh  Valley  Railroad  Company 
of  New  York,  first  mortgage, 
4^  per  cent,  coupon  bonds  of 

1940,  

Georgia  Railway  and  Electric- 
Company,  first  consolidated 
mortgage,  5 per  cent,  coupon 

bonds  of  1932,  .*.  . . 

Connecticut  Railway  and  Light- 
ing Company,  first  and  refund- 
ing mortgage  4^  per  cent,  cou- 
pon bonds  of  1951 , 

North  Springfield  Water  Com- 
pany, first  mortgage,  5 per 
cent,  coupon  bonds  of  1928,  . . . 
Indianapolis  and  Northwestern 
Traction  Company  (preferred) 

stock , 

Terre  Haute,  Indianapolis  and 
Eastern  Traction  Company 

(preferred)  stock 

Terre  Haute  Indianapolis  and 
Eastern  Traction  Company 

(common)  stock , 

Terre  Haute,  Indianapolis  and 
Eastern  Traction  Company  fii-st 
and  refunding  mortgage  5 per 
cent,  coupon  bonds  of  193-  ... 

Indianapolis  and  Martinsville 
Rapid  Transit  Company  first 
mortgage  5 per  cent,  coupon 

bonds  of  1932 

Philadelphia  Electric  Company 

stock , 

Lehigh  Coal  and  Navigation  Com- 
pany trust  certificates 

United  Gas  Improvement  Com- 
pany stock 

Philadelphia  Rapid  Transit  Com- 
pany stock,  

Reading  Company  (second  prefer- 
red) stock , 

North  East  Pennsylvania  Rail- 
road Con'.pany  5 per  cent,  mort- 
gage coupon  bonds  of  1920,  . . . 
Philadelphia  Company  consolida- 
ted mortgage  and  collateral 
trust  5 per  cent,  coupon  bonds 
of  1951,  


Par 

value. 

Market 

value. 

35,000  00 

j 

28,000  00 J 

5,000  00 

5,000  00 

3,800  00 

4,940  00 

20,000  00 

4,600  00 

5 vOO  00 

9,300  00 

10,CKX)  00 

5,000  00 

5,000  00 

9,650  00 

5,000  00 

4,650  00 

3,000  00 

2,610  00 

3,000  00 

2,610  00, 

. 4,000  00 

4,280  00 

5,000  00 

5,050  00 

10,000  00 

10,000  00 

5,000  00 

5,000  00 

22,500  00 

22,500  00 

400,000  00 

160,000  00 

400,000  00 

40,000  00 

275,000  00 

247,500  00 

13,000  00 

11,700  00 

72,500  00 

34,800  00 

10,000  00 

19,350  00 

13,(X)0  00 

24,180  00 

25,0(X)  00 

12,500  00 

5,o(:o  (K) 

4.7fX)  (X) 

13, (KM)  00 

13.130  00 

. 

6,000  00 

5,820  00 

Amount 

loaned. 

5,000  00 
2,880  00 


30,000  00 


19,000  00 


200,000 
purchased  for 
184,000  00 


i(X),0(X)  00 
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Pittsburgh , McKeesport  and  Con- 
nellsville  Railway  Company 
first  consolidated  mortgage  5 
per  cent,  coupon  bonds  of  1931, 
Consolidated  Gas,  Pllectric  Light 
and  Power  Company  (Balti- 
more) general  mortgage  4^  per 
cent,  coupon  bonds  of  1935 , . . 
American  Woolen  Company  (com- 
mon stock 

United  Gas  Improvement  Com- 
pany stock , 

Philadelphia  Electric  Company 

stock , 

Guarantee  Trust  Company  of  At- 
lantic City,  N.  J. , stock,  

Guarantee  Trust  Company  of  At- 
lantic City,  N.  J. , stock,  

Chicago,  Rock  Island  and  Pacific 
Railway  Company  first  and  re- 
funding mortgage  4 per  cent. 

coupon  bonds  of  1934 

United  Gas  Improvement  Company 

pany  stock 

Union  Traction  Company  stock , . . 
Union  Passenger  Railway  Com- 
pany (Philadelphia)  first  mort- 
gage 5 per  cent,  bonds  of  1911 , . 
United  (5as  Improvement  Com- 
pany stock,  

Lehigh  Valley  Railroad  Company 

stock , 

Philadelphia  Rapid  Transit  Com- 
pany stock,  

Kansas  City  Viaduct  and  Ter- 
minal Railwaj'^  Company  first 
mortgage  4^  per  cent,  coupon 

bonds  of  1934,  

Missouri  Pacific  Railway  Com- 
pany 40-year  4 per  cent,  coupon 

bonds  of  1945,  

Western  Maryland  Railroad  Com- 
pany first  mortgage  4 per  cent. 

coupon  bonds  of  1952 

Lake  Shore  and  Michigan  South- 
ern Railway  Company  25-year  4 
per  cent,  coupon  bonds  of  1928. 
Central  Branch  Railway  Company 
first  mortgage  4 per  cent,  cou- 
pon bonds  of  1919,  

I’ennsylvania  Raili'oad  Company 
convertible  3^  per  cent,  coupon 

bonds  of  1915,  

St.  Louis  and  San  Francisco  Rail- 
road Company  collateral  trust  5 
per  cent,  coupon  bonds  of  T911 , 
St.  Louis  and  San  Francisco  Rail- 
road Company  per  cent,  gold 

coupon  notes  of  1912,  

Chicago,  Milwaukee  and  St.  Paul 
Railway  Company  general  mort- 
gage 3^  per  cent,  coupon  bonds 

of  1989,  

American  Snuff  Company  (pre- 
ferred) stock , 

American  Iron  and  Steel  Manu- 
facturing Company  (preferred) 

stock , 

l*hoenix  Gas  and  Electric  Com- 
pany first  mortgage  5 per  cent. 

coupon  bonds  of  1951 , 

Union  Traction  Company  stock,.. 
Union  Traction  Company  stock,. 
United  Gas  Improvement  Com- 
pany stock , 

I'liited  Railways  4 per  cent,  trust 
certificates  of  1949,  


Par 

value. 

Market 

value. 

2,000  00 

2,060  00 

20,0(X)  00 

17,000  00 

10,000  00 

3,000  00 

5,000  00 

9,300  (X) 

42,500  (H) 

20,400  00^ 

12,000  00 

20,400  00 

12,000  00 

26,400  00 

70,000  00 

03 , 7 00  00 

24,450  00 
25,000  00 

41,477  00 
25,750  00 

5,000  00 

5,000  00^ 

2,250  CO 

4,185  00 

25,000  00 

38,000  00  ■ 

50,000  00 

25,000  00^ 

. 

114,000  00 

87,780  00^ 

5,000  00 

3,900  00 

43,000  00 

35,690  00 

5,000  00 

4,750  00 

10,000  00 

9,000  00  - 

10, (KX)  00 

9,500  00 

10,000  00 

9,500  00 

2,000  00 

1,960  00^ 

150,000  00 

138,000  00 

450,000  00 

423,000  00 

11 2,. 500  00 

100,875  00 

1 

111 ,500  00 
10,000  (X) 
5,000  00 

89,200  00 J 
10,300  CX) 
5,150  001 

2,500  00 

4,650  00  i 

1 

5,000  00 

3,800  OOJ 

23 

Amount 

loaned. 


25.000  00 

10.000  00 
9,000  00 

50.000  (K) 

40.000  00 

50.000  00 

07,912  50 
6,300  00 


50,000  00 


150,000  00 


07.500  00 

45,000  (K) 

22.500  00 
6, (XX)  00 

9,000  00 


24 
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Par 

value. 

Union  Traction  Company  of  In- 
diana general  mortgage  5 per 
cent,  coupon  bonds  of  1919.  ...  11,000  00 

Omaha  and  Council  Bluffs  Street 
Railway  Company  first  consoli- 
dated mortgage  5 per  cent,  cou- 


pon bonds  of  1928 8,000  00 

United  States  Steel  Corporation 
sinking  fund  5 per  cent,  coupon 

bonds  of  1963,  4,000  00 

Retsof  Mining  Company  first 
mortgage  5 per  cent,  coupon 

bonds  of  1925,  6,000  00 

Newark  Consolidated  Gas  Com- 
pany stock,  200,000  00 

United  Gas  Improvement  Com- 
pany stock,  10,000  00 

Philadelphia  Company  consoli- 
dated mortgage  and  collateral 
trust  5 per  cent,  coupon  bonds 

of  1951,  3,000  00 

Lehigh  Valley  Transit  Company 
first  mortgage  5 per  cent,  cou- 
pon bonds  of  1935,  9,000  00 

Norfolk  and  Western  Railroad 

Company  (common)  stock, 5,000  00 

Philadelphia  Rapid  Transit  Com- 
pany stock,  25,000  00 

United  Gas  Improvement  Com- 
pany stock,  43,500  00 

Lehigh  Valley  Railroad  Company 

stock,  20,000  00 

Philadelphia  Rapid  Transit  Com- 
pany stock, 25,000  00 

Lehigh  Valley  Railroad  Company 

stock,  15,000  00 

Lehigh  Valley  Railroad  Company 

stock,  40,000  00 

Interuorough-Metropolitan  oom- 

pany  (preferred)  stock 3,700  00 

Philadelphia  Electric  Company 

stock,  5,000  00 

United  Gas  Improvement  Com- 
pany stock,  13,000  00 

Philadelphia  Electric  Company 

stock 12,500  0. 

Lehigh  Valley  Transit  Company 
first  mortgage  4 per  cent,  cou- 
pon bonds  of  1935,  2,000  00 

Westinghouse  Air  Brake  Company 

stock 87,500  00 


Market 

value. 

10,010  00 

7,920  00  - 

4,080  00 

4,620  00, 
186,000  00 
18,600  00 

2,910  00  ■ 

8,640  00 
4,300  00 
12,500  00 

. 

80,910  00 
30,400  00. 
12,500  00  - 
22,800  00. 
60, 8u.  00 
1,702  Ooj 
2,400  00  ^ 
24,180  00. 
6,000  00 

1,600  00, 
196,000  00 


Amount 

loaned. 


15,000  00 


100,000  00 

25,000  00 

100,000  00 

25.000  00 

50.000  00 

19.000  00 

5,000  00 
140,000  00 


Totals, 


$3,410,700  00  $2,815,999  00  $1,573,092  56 


SCHEDULE  B. 


Book 

Par 

Abington  township,  Montgomery 
county.  Pa.,  improvement  4^ 
per  cent,  coupon  bonds,  regis- 

value. 

value. 

tered,  1924,  

Abington,  Pa.,  school  district  4 

$18,000  00 

$18,000  00 

per  cent,  coupon  bonds,  1936, . . 
Altoona,  Pa.,  city  of,  4 per  cent, 
water  coupon  bonds  of  1906, 

34,000  00 

34,000  00 

1936,  

Atlantic  City,  N.  J. , city  water  5 
per  cent,  gold  coupon  bonds. 

200,000  00 

200,000  00 

1925,  

Austin,  Texas,  4 per  cent,  certifi- 
cates of  beneficial  interest  in 
judgment  vs.  the  city  of,  (inter- 

40,000 00 

40,000  00 

est  from  August  4,  1902),  .... 

13,560  75 

25,710  75 

Market 

value. 


$18,000  00 

34.000  00 

200,000  00 

44.000  00 


13,560  75 
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Birmingham,  Ala.,  city  of,  sewer 
5 per  cent,  gold  coupon  bonds, 

1938,  

Cape  May,  N.  J.,  city  of,  4^  per 
cent,  coupon  bonds,  1922,  .... 
Charleroi . Pa. . borough  of , school 
district  4^  per  cent,  coupon 

bonds,  1914-19-24-29-34,  

Cheltenham  township,  Montgom- 
ery county.  Pa.,  4 4-10  coupon 

bonds,  1915,  

Chester,  Pa.,  city  of,  refunding  4 
per  cent,  coupon  bonds , 1937 , . . 
Chester,  Pa.,  city  of,  common 
school  district  loan  4 per  cent. 

registered  bonds,  1914,  

Du  Bois,  Clearfield  county.  Pa., 
borough  of,  water  works  4|  per 
cent,  coupon  bonds,  series  K, 

1927,  

Durham,  N.  C.,  6 per  cent,  cou- 
pon bonds,  1921,  

Fernandina,  Fla.,  city  of,  water 
works  6 per  cent,  coupon  bonds, 

1909,  

Franklin  School  Sub-Dis.  (7th  and 
8th  wards,  Pittsburg,  Pa.),  4 
per  cent,  coupon  bonds,  1925, . . 
Glenolden,  Pa.,  borough  of,  4 per 

cent,  coupon  bonds,  1934, 

Greensburg,  Pa.,  borough  of,  im- 
provement 4 per  cent,  coupon 

bonds,  1938,  

Harrisburg,  Pa.,  city  of,  public 
improvement  4 per  cent,  coupon 

bonds,  1926-32,  

Hazleton,  Pa.,  city  of,  school  dis- 
trict 4 per  cent,  coupon  bonds, 

1925,  

Lorain,  Ohio,  village  of,  refund- 
ing 5 per  cent,  coupon  bonds, 

1914,  

Lynchburg,  Va. , city  of,  refund- 
ing 4^  per  cent,  coupon  bonds, 

1927,  

Mahanoy  City,  Pa.,  borough  of, 

paving  4 per  cent,  coupon  bonds , 

1928,  

Martin’s  Ferry,  Ohio,  school  5 per 

cent,  coupon  bonds,  1931-44,.. 
Martin’s  Ferry,  Ohio,  city  electric 
light  5 per  cent,  coupon  bonds, 

1909-29,  

McKeesport,  Pa.,  city  of,  school 
district  4^  per  cent.  30-year  cou- 
pon bonds,  1924,  

McKeesport,  Pa.,  city  of,  school 
district  building  and  improve- 
ment 4 per  cent,  bonds,  1911-34, 
Middletown,  Pa.,  borough  of, 
common  school  district  4 per 

cent,  coupon  bonds,  1918,  

Montgomery,  Ala.,  city  of,  water 
4i  per  cent,  coupon  bonds,  1928, 
Moorhead  Sub-School  District, 
11th  ward,  Pittsburg,  Pa.,  4 
per  cent,  coupon  bonds,  1935, . . 
Mt.  Pleasant,  Pa.,  borough  of, 
funding  and  improvement  5 per 
cent,  coupon  bonds,  series  of 

1897,  1922,  

Mt.  Pleasant,  Pa.,  borough  of, 
funding  and  improvement  5 per 
cent,  coupon  bonds,  series  of 
1896,  1916 


Book 

value. 

Par 

value. 

101,560  00 

100,000  00 

74,000  00 

74,000  00 

25,000  00 

25,000  00 

24,500  00 

24,500  00 

200,000  00 

200,000  00 

60,000  00 

60,000  00 

38,000  00 

38,000  00 

20,000  00 

20,000  00 

16,660  00 

17,000  00 

100,000  00 

100,000  00 

28,000  00 

28,000  00 

50,000  00 

50,000  00 

231,000  00 

231,000  00 

3,000  00 

3,000  00 

49,000  00 

49,000  00 

50,000  00 

50,000  00 

30,000  00 

30,000  00 

25,875  00 

25,000  00 

21,000  00 

21,000  00 

57,000  00 

57,000  00 

200,000  00 

200,000  00 

12,500  00 

12,500  00 

50,000  00 

50,000  00 

121,221  50 

115,000  00 

17,500  00 

17,500  00 

15,000  00 

15,000  00 

25 

Market 

value. 

1(H,000  00 
70,300  00 

26,000  00 

24,500  00 
202,000  00 

60,600  00 

38.000  00 

20.000  00 

17.000  00 

100,000  00 
27,440  00 

50.000  00 
237,352  50 

3,000  00 

49.000  00 

50.000  00 

29,100  00 
29,290  00 

22,669  50 

.58,710  00 

194,040  00 

12.500  00 

47.500  00 

115,000  00 

17.500  00 

15.000  00 
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Book  Par  Market 

value.  value.  value. 

New  Brighton,  Pa.,  school  rlistriot 
5 per  cent,  gold  coupon  bonds, 

series  D,  1909-14 (),(K)0  00 

Norfolk,  Va.,  city  of,  Atlantic 
City  ward  improvement  4 per 

6,000  00 

6,082  80 

cent,  coupon  bonds,  1982,  50,000  00 

Norristown,  Pa.,  borough  of,  4 

50,000  00 

47,500  00 

per  cent,  registered  bonds,  1938,  150,750  00 

Philadelphia,  l‘a.,  city  of,  series 
K,  per  cent,  registered  loan 

150,000  00 

144,000  00 

of  1894,  1914 100,000  00 

Philadelphia,  Pa.,  city  of,  4 per 

cent,  registered  bonds,  1937-38,  509,687  50 

Ualeigh , N.  C. , city  of , consoli- 
dated debt  5 per  cent,  coupon 

100,000  00 

99,000  00 

500,000  00 

520,000  00 

bonds,  1919,  25,000  (M) 

Ravenna,  Ohio,  water  works  5 
per  cent,  coupon  bonds , 1909- 

25,000  00 

2(),000  00 

11,  9,0(K)  (M) 

Scranton  Poor  District  of  Lacka- 
wanna county.  Pa.,  4 per  cent, 
gold  coupon  bonds,  190l9-21,  ..  107,000  00 

Scranton,  Pa.,  city  of,  bureau  of 
fire  buildings  4 per  cent,  coupon 

9,000  00 

9,045  00 

107,000  00 

107,000  00 

bonds,  1909-26,  30,000  00 

Scranton,  Pa.,  city  of,  paving 
street  intersections  4 per  cent. 

36, (XX)  00 

36,180  00 

coupon  bonds,  1909-33,  25,000  00 

Scranton,  Pa.,  city  of,  garbage 
and  ashes  disposal  4 per  cent. 

25,000  00 

25,125  00 

coupon  bonds,  1909-33,  100,000  00 

Toledo,  Ohio,  city  of,  school  4^ 

100,000  00 

100,500  00 

per  cent,  coupon  bonds,  1909,  . . 35,000  00 

Upper  Darby,  Pa.,  township  of, 
road  loan  5 per  cent,  coupon 

35,000  00 

35,000  00 

bonds,  1922 103,000  00 

Virginia,  State  of,  3 per  cent,  reg- 

103,000 00 

108,150  00 

istered  bonds,  1932,  9,075  00 

Warren,  Warren  county.  Pa., 
borough  of,  sewer  1897  4 per 

10,000  00 

9,400  00 

cent,  registered  bonds,  1927,  ..  20,000  00 

Warren,  Warren  county.  Pa., 
borough  of,  sewer  1898  4 per 

20,000  00 

20,000  00 

cent,  registered  bonds,  1928,..  . 5,000  00 

Warren,  Warren  county.  Pa., 
borough  of,  school  district  4 per 

5,000  00 

5,000  00 

cent,  coupon  bonds,  1927,  ....  51,000  00 

Washington,  Pa.,  borough  of, 
street  improvement  4 per  cent, 
coupon  bonds,  1921-26-27-28- 

51,000  00 

49,470  00 

29-30 100,000  00 

Washington,  Pa.,  borough  of, 
school  district  4^  per  cent. 

coupon  bonds,  1909-12,  16,000  00 

Washington  county.  Pa.,  bridge  4 

100,000  00 

97,100  00 

16,000  00 

16,080  00 

per  cent,  bonds,  1911-30 125,000  00 

Wilkinsburg,  Pa.,  borough  of, 
school  district  4|  per  cent,  cou- 

125,000 00 

127,500  00 

pon  bonds,  1909-24,  32,000  00 

Winston,  N.  C. , city  of,  5 per 

cent.,  gold  coupon  bonds,  1924  , 65,000  00 

Alabama,  Great  Southern  Rail- 
road Company  general  mortgage 
5 per  cent.  coupon  bonds 

32,000  00 

32,520  00 

65,000  00 

66,300  00 

(£20 , 000  pa  r) , 1927 , 97 , 5(X)  00 

Allegheny  Valley  Railway  Com- 

97,500 00 
f 25,000  001 
10,000  00  1 
10,000  00  1 
5,000  00  1 

00 

pany,  general  mortgage  4 per  166,822  50 
cent,  gold  coupon  bonds  (princi- 
pal and  interest  guaranteed  by 
Pennsylvania  Railroad  Com- 
pany) , 

5,000  00 
11,000  00 
5,000  00 
5,000  00 

15.000  00 

59.000  00 

148,500  00 

No.  V2.  1M<:NN  MUTl  Al.  UFIO  lNSt'ItAN('E  ('OMI’ANY. 


Book 

vahio. 


Allegheny  Valley  Railroad  Com- 
pany, 1st  mortgage  7 per  cent, 
coupon  bonds  (principal  and  in-  100,000  00 
terest  guaranteed  by  Pennsyl- 
vania Railroad  Company) , .... 


Atchison,  Topeka  and  Sante  Pe 
Railway  Company,  general 
mortgage  4 per  cent.  100  year 

gold  coupon  bonds,  1995 

Atlantic  Avenue  Railroad  Com- 
pany of  Brooklyn,  N.  Y.,  gen- 
eral consolidated  mortgage  5 per 
cent,  gold  coupon  bonds , 1931 , 
Atlantic  Coast  Line  Railroad  Com- 
pany 4 per  cent,  equipment  gold 
coupon  bonds , 1910  and  1912 , . . 
Baltimore  and  Annapolis  Short 
Line  Railroad  Company,  1st 
mortgage  5 per  cent.  40  year  gold 
coupon  bonds,  1946,  


90,000  00 
125,000  00 1 


95,270  00 


97,500  00 


Baltimore  and  Ohio  Railroad  Com-  462,130  45 
pany,  prior  lien  3^  per  cent, 
gold  coupon  bonds,  1925,  


Baltimore  and  Ohio  Railroad  Com- 
pany, prior  lien  3^  per  cent, 
gold  bonds  (registered),  1925,  .. 
Baltimore  and  Ohio  Railroad  Com- 
pany (Pittsburgh  Junction  and 
Middle  Division) , 1st  mortgage 
3^  per  cent,  gold  coupon  bonds, 

1925,  

Baltimore  and  Ohio  Railroad  Com- 
pany (Southwestern  Division) 
1st  mortgage  3^  per  cent,  gold 

coupon  bonds,  1925,  

Baltimore  and  Ohio  Railroad  Com- 
pany (Pittsburgh,  Lake  Erie 
and  West  Virginia  System),  re- 
funding mortgage  4 per  cent. 

gold  coupon  bonds,  1941 

Bangor  and  Aroostook  Railroad 
Company,  5 per  cent,  equipment 
trust  coupon  bonds , series  C , 

1909,  

Beaver  Valley  Traction  Company 
(Pa.) , 1st  consolidated  mortgage 
5 per  cent,  gold  coupon  bonds, 

1950,  

Beech  Creek  Extension  Railroad 
Company,  1st  mortgage  3^  per 
cent,  gold  coupon  bonds  (princi- 
pal and  interest  guaranteed  by 
New  York  Central  and  Hudson 
River  Railroad  Company,  1951, 
Brooklyn  Union  Elevated  Railroad 
Company,  1st  mortgage  5 per 
cent,  gold  coupon  bonds  (princi- 
pal and  interest  guaranteed  by 
Brooklyn  Heights  Railroad  Com- 
pany) , 1950 , 


12,654  30 
174,500  00 

89,500  00^ 
194,890  00 

24,549  84 
106,000  00 1 


180,000  00 
100,375  00 


Par 

value. 


17,000 

(X)l 

2,000 

00 

2,000 

00 

4,000 

00 

8,000 

00 

3,000 

00 

10,(X)0 

00 

4,000 

00 

14,000 

00 

21,000 

00 

10,000 

00 

5,000 

00  J 

100,000 

00 

] 

100,000 

00 

24,000 

00  [ 

1,000 

00  J 

100,000 

00 

100,000 

00 

26,000 

00] 

24,000 

00 

50,000 

00 

11,000 

00 

89,000 

00 

7,000 

00 

16,000 

00 

5,000 

00 

6,000 

00 

2,000 

00 

60,000 

00 

4,000 

00 

200,000 

00, 

5,000 

00 

9,000 

00, 

100,000 

00 

50,000 

00 

50,000 

00 

50,000 

00 

50,000 

00 

50,000 

1 

00  1 

50,000 

00 

100,  OCX) 

00 

25,000 

00 

89,000 

00] 

4,000 

00 

5,000 

00 

2,000 

00  J 

200,000  00 

50,000  00 
50,000  00 


27 

Market 

value. 

103.000  00 

100.000  On 
122,500  OO 

98,500  (X) 

96.000  00 

470.000  00 

13,160  00 

180.000  00 

92.000  00 

192.000  00 

25.000  00 

105.000  00 

160.000  00 
101,000  00 
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Buffalo  and  Southwestern  Railroad 
Company,  1st  mortgage  extend- 
ed 5 per  cent,  gold  coupon 

bonds,  1918,  

Buffalo  and  Susquehanna  Railway 
Company,  1st  mortgage  44  per 
cent,  gold  coupon  bonds,  1953, 
Burlington  (Iowa),  Railway  and 
Light  Company,  1st  mortgage  5 
per  cent,  coupon  bonds  (princi- 
pal and  interest  guaranteed  by 
People’s  Gas  and  Electric  Com- 
pany of  Burlington , Iowa) , 

1917,  

California  Pacific  Railroad  Com- 
pany, 1st  mortgage  extended  4^ 
per  cent,  gold  coupon  bonds, 

1912,  

California  Pacific  Railroad  Com- 
pany, 2d  mortgage  extended  4^ 
per  cent,  gold  coupon  bonds 
(principal  and  interest  guaran- 
teed by  the  Central  Pacific  Rail- 
road Company),  1911,  

Central  Branch  Union  Pacific  Rail- 
way Company , 1st  mortgage  4 
per  cent,  gold  coupon  bonds , 

1948 

Central  Crosstown  Railroad  Com- 
pany of  New  York,  5 per  cent, 
collateral  coupon  notes  (princi- 
pal and  interest  guaranteed  by 
Metropolitan  Street  Railway 

Company) , 1909 , 

Central  Electric  Railway  Company 
of  Kansas  City , Mo. , 5 per  cent, 
mortgage  gold  coupon  bonds 
(principal  and  interest  guaran- 
teed by  Metropolitan  Street 
Railway  Company),  1914,  .... 
Central  New  England  Railway 
Company , 1st  mortgage  5 per 
cent,  gold  coupon  bonds,  1919, 
Central  of  Georgia  Railway  Com- 
pany, purchase  money  1st  mort- 
gage Upper  Cahaba  Branch  4 per 
cent.  gold  coupon  bonds, 

1915-19,  

Central  of  Georgia  Railway  Equip- 
ment Association,  4^  per  cent, 
certificates,  series  I (principal 
and  interest  guaranteed  by  Cen- 
tral of  Georgia  Railway  Com- 
pany), 1909-1912,  

Central  Pacific  Railway  Company , 
mortgage  34  per  cent,  gold  cou- 
pon bonds  (principal  and  inter- 
est guaranteed  by  Southern  Paci- 
fic Company),  1929,  

Central  Pacific  Railw’ay  Company, 
1st  refunding  mortgage  4 per 
cent,  gold  coupon  bonds  (princi- 
pal and  interest  guaranteed  by 
Southern  Pacific  Company) , 

1949,  

Central  Railway  Company  of  Peo- 
ria, 111.,  1st  mortgage  5 per  cent, 
gold  coupon  bonds,  1915,  .... 
Central  Traction  Company  (Pitts- 
burgh , Pa.) , 1st  mortgage  5 per 
cent  40  year  gold  coupon  bonds, 

1929 

Central  Vermont  Railway  Com- 
pany, 1st  mortgage  4 per  cent, 
gold  coupon  bonds  (interest 
guaranteed  by  Grand  Trunk 
Railway  Company),  1920,  .... 


Book 

value. 


98,500  00 
98,287  50 


49.000  00 
84,912  50 

48.000  00 

93.000  00 

90.000  00 


75,000  00 
16,650  00 


96,137  50 


49,146  25 
94,000  00 


96.000  00 

52.000  00 


65,000  00 


92,500  00 


Par 

value. 


100,000  00 

100,000  00 


50,000  00 

50.000  00] 

25.000  00  }■ 

10.000  00 


30.000  00 

6,000  00  [ 

12.000  00 

1 

J 


100,000  00 

50,000  00 
50,000  00 


75.000  00 
2,000  001 
5,000  00  I 

10.000  00 J 


100,000  00 


50,000  00 

100,000  00 

5,000  00 


100,000  00 

25.000  00  i 

27.000  00  I 

65.000  00 

100,000  00 


Market 

value. 

103,000  00 
93,000  00 


51.000  00 

85.000  00 

48.000  00 

91.000  00 

95.000  00 


73,500  00 
17,340  00 

95,000  00 

49,125  00 
93,450  00 


97,500  00 
52,000  00 


68,250  00 


81,000  00 
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Book 

Par 

Market 

Chattanooga  Railways  Company 
(Teun.),  1st  consolidated  mort- 

value. 

value. 

value. 

gage  5 per  cent,  gold  coupon 

bonds,  195G,  

Chesapeake  and  Ohio  Railway 

94,000  00 

1 

100,000  00 

r 1 

93,000  00 

Company,  general  mortgage 

4^  per  cent,  gold  coupon  bonds, 

1992,  

Chesapeake  and  Ohio  Railway  4 
per  cent,  car  trust  coupon  certi- 

157,750  00 

100,000  00 
50,00000 

1 157,500  00 

ficates,  series  A,  1909,  

Chesapeake  and  Ohio  Railway,  4 
per  cent,  car  trust  coupon  certi- 

38,134  20 

39,000  00 

39,000  00 

ficates , series  L , 1910-12 , ... 
Chesapeake  and  Ohio  Railway  4 
per  cent,  car  trust  coupon  certi- 

95,568  50 

100,000  00 

98,500  00 

ficates , series  M , 1911-12 , .... 
Chicago  and  Alton  Railroad  Com- 
pany, refunding  3 per  cent.  50 

142,063  40 

150,000  00 

147,000  00 

year  gold  coupon  bonds,  1949, 
Chicago  and  Erie  Railroad  Com- 
pany, 1st  mortgage  5 per  cent. 

44,625  00 

50,000  00 

39,500  00 

gold  coupon  bonds,  1982,  

Chicago  and  Milwaukee  Electric 

55,187  50 

1 

50,000  00 
^ 1 

57,500  00 

Railway  Company,  1st  mort- 
gage 5 per  cent.  20  year  gold 

coupon  bonds,  1919,  

Chicago  and  Western  Indiana  Rail- 
road Company , consolidated 
mortgage  4 per  cent.  50  year 

100,000  00 

50.000  00 j 

50.00000 

^ 84,000  00 

gold  coupon  bonds,  1952,  

Chicago  and  Western  Indiana  Rail- 
road Company , 3 year  5 per 
cent,  collateral  trust  coupon  gold 

94,500  00 

100,000  00 

98,000  00 

notes,  1910,  

Chicago , Cincinnati  and  Louis- 
ville Railroad  Company,  gen- 
eral and  refunding  mortgage,  4^ 
per  cent.  50  year  gold  coupon 
bonds  (principal  and  interest 
guaranteed  by  Cincinnati,  Ham- 
ilton and  Dayton  Railway  Com- 
pany and  Pere  Marquette  Rail- 

196,000 00 

200,000  00 

200,000  00 

road  Company) , 1953 , 

Chicago  City  Railway  Company, 
1st  mortgage  5 per  cent,  gold 

75,000  00 

100,000  00 

41,000  00 

coupon  bonds,  1927,  

Chicago,  Hammond  and  Western 
Railroad  Company,  1st  mort- 
gage 6 per  cent.  30  year  gold 

190,750  00 

200,000  00 

208,000  00 

coupon  bonds,  1927,  

Chicago  North  Shore  Street  Rail- 
way Company,  1st  mortgage  6 
per  cent,  gold  coupon  bonds 
(principal  and  interest  guaran- 
teed by  North  Chicago  Electric 

100,000  00 

100,000  00 

123,000  00 

Railway  Company),  J912,  .... 
Chicago  Railways  Company,  1st 

100,000  00 

100,000  00 

75,000  00 

mortgage  20  year  5 per  cent, 
gold  coupon  bonds , 1927 , .... 
Chicago  Railways  Company,  con- 
solidated mortgage  20  year  4-5 

192,500  00 « 

100,000  00 
100,000  00 

35,000  00 

204,000  00 

per  cent,  gold  coupon  bonds , . . 

series  A,  1927,  

Chicago  Railways  Company,  con- 
solidated mortgage  20  year  4-5 

45,000  00 

10,000  00, 
35,000  00 

41,850  00 

per  cent,  gold  coupon  bonds, 

series  B,  1927,  

Chicago,  Rock  Island  and  Pacific 
Railway  Company , general 

mortgage  4 per  cent,  gold  regis- 

75,000 00- 

40,000  00 

J 

63,000  00 

1 

tered  bonds.  1988, 

Choctaw  and  Memphis  Railroad 
Company,  1st  mortgage  5 per 

103,000  00 

100,000  00 

100,000  00 

cent,  gold  coupon  bonds,  1940, 

46,000  00 

50,000  00 

54,500  00 
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Choctaw,  Oklahoma  and  Gulf 
Railroad  Company,  general 
mortgage  5 per  cent,  gold  coupon 
bonds,  1019,  

Choctaw,  Oklahoma  and  Gulf 
Railroad,  4^  per  cent,  car  trust 
coupon  bonds,  series  C,  1910,.. 
Cicero  and  I’roviso  Street  Railway 
Company  (Chicago) , consolidat- 
ed mortgage  5 per  cent,  gold 
coupon  bonds  (principal  and  in- 
terest guaranteed  by  West  Chi- 
cago Street  Railway  Company), 

1915,  

Cincinnati,  Hamilton  and  Dayton 
Railway  Compai^y , purchase 
money  collateral  trust  4 per 
cent,  gold  coupon  notes,  1913, . . 
Cincinnati,  New  Orleans  and 
Texas  Pacific  Railway  Com- 
pany, 4^  per  cent,  equipment 
gold  coupon  bonds,  series  B, 

1909-10-11,  

Citizens’  Street  Railroad  Company 
(Indianapolis,  Ind.),  1st  consoli- 
dated mortgage  5 per  cent.  40 
year  gold  coupon  bonds,  1933, 
Citizens’  Traction  Company  (Oil 
City,  Pa.),  1st  mortgage  5 per 
cent,  sinking  fund  gold  coupon 
bonds , 1935 , 


Cleveland  (Ohio),  City  Cable  Rail- 
way Company,  1st  mortgage  5 
^er  cent,  gold  coupon  bonds, 


Book 

value. 


100,000  00 


48,000  00 


95,000  00 


Par 

value. 

19.000  00 

18.000  00 

9.000  00 

3.000  00 

1.000  00 
50,000  00 


48,000  00 


50,000  00 
50,000  00 


187,300  00  200,000  00 


49,025  00 


50,000  00 


105,500  00  100,000  00 


49,500  00 


144,900  00 


Cleveland  (Ohio)  Electric  Rail- 
way Company,  consolidated 
mortgage  5 per  cent,  gold  con-  150,000  00 

pon  bonds,  1913,  

Cleveland,  Elyria  and  Western 

Railway  Company  (Ohio),  1st  198,250  00 
mortgage  5 per  cent,  gold  cou- 
pon bonds,  1920,  

Cleveland,  Lorain  and  Wheeling 

Railway  Company,  general  mort-  104,000  00 
gage  5 per  cent,  gold  coupon 

bonds,  1936,  

Columbus , Buckeye  Lake  and 

Newark  Traction  Company  99,500  00 
(Ohio),  1st  mortgage  5 per  cent, 
gold  coupon  bonds,  1921,  .... 

Columbus,  Newark  & Zanesville,  f 

Electric  Railway  Company  j 

(Ohio),  first  mortgage  5 per  187,000  00^ 
cent,  gold  coupon  bonds , 1924 , [ 

Connecticut  Railway  and  Lighting  f 

Company,  first  and  refunding  | 

mortgage  4^  per  cent.  50  year  195,000  00  ( 
gold  coupon  bonds,  (interest  | 

guaranteed  by  United  Gas  Im-  I 

provement  Company),  1951,.,  [ 


50.000  00 

30.000  00 

4.000  00 

10.000  00 

2.000  00 
20,000  00 

5.000  00 

1.000  00 

7.000  00 

5.000  00 

5.000  00 

1.000  00 
10,000  00 

24.000  00 
6,000  00 

4.000  00 

7.000  00 

4.000  00 

50.000  00 
50,000  00 
50,000  00 
50,000  00 
50,000  00 
50,000  00 

50.000  00 

75.000  00 

25.000  00 


50,000  00 
50,000  00 


100,000  00 
100,000  00 J 


100,000  00 

100,000  00 


Off.  Doc. 

Market 

value.. 

103.000  00^ 

47,520  00 

65.000  00 

184.000  00 

49.500  00 

108.000  00 

48.500  00 

137,750  00 

I 

142,500  00 

176.000  00 

105.000  00 
98,000  00 

186.000  00 
200,000  00 


12. 


AUjTrAL  LIFE  INSIJIIANC’F  (T)MFANY. 


81 


(Consolidated  Companj, 

(New  Jersey),  5 per  cent.  40 
year  gold  coupon  bonds,  1933, 
Danville,  Urbana  and  Champaign 
Railway  Company,  (III.),  5 per 
cent.  2,0  year  gold  coupon  bonds, 
(principal  and  interest  guaran- 
teed by  Danville  Street  Railway 
and  Light  Company  and  Urbana 
and  Champaign  Railway,  Gas 
and  Electric  Company),  1923, 
Delaware  River  Railroad  and 
Bridge  Company,  first  mortgage 
4 per  cent,  gold  coupon  bonds, 
(principal  and  interest  guaran- 
teed by  Pennsylvania  Railroad 

CompanjO  , 1930 , 

Denver  and  Rio  Grande  Railroad 
Companj^  5 per  cent,  equip- 
ment gold  coupon  bonds.  Series 

B,  1912,  

Detroit  and  Flint  Railway  Com- 
pany, (Mich.),  first  consoli- 
dated mortgage  5 per  cent.  20 
year  gold  coupon  bonds,  (prin- 
cipal and  interest  guaranteed  by- 
Detroit  United  Railway) , .... 
Detroit  and  Toledo  Shore  Line 
Railroad  Company,  first  mort- 
gage 4 per  cent.  50  year  gold 
coupon  bonds  (principal  and  in- 
terest guaranteed  by  Grand 
Trunk  Western  Railway  Com- 
pany and  Toledo,  St.  Louis  and 
Western  Railroad  Company), 

1953,  

Detroit  (Mich.)  United  Railway 
first  consolidated  mortgage  4| 
per  cent.  30  year  gold  coupon 

bonds,  1932,  

Duquesne  Traction  Company 
(Pittsburgh , Pa.) , first  mort- 
gage 5 per  cent.  40  year  coupon 

bonds,  1930,  

East  Cleveland  (Ohio)  Railroad 
Company,  first  mortgage  5 per- 
cent. gold  coupon  bonds,  1910, 
East  ^ MeKeesport  (Pa.)  Street 
Railway  Company,  first  mort- 
gage 5 per  cent.  30  year  gold 

coupon  bonds,  1929,  

Easton  (Pa.)  Consolidated  Electric 
Company,  collateral  trust  5 per- 
cent. gold  coupon  bonds,  (im 
terest  guaranteed  by  Lehigh 
Valley  Traction  (Company) , 

1949,  

Easton , Palmer  and  Bethlehem 
Street  Railway  Company  (Pa.), 
first  mortgage  5 per  cent.  20 
year  gold  coupon  bonds . 1919 , . 
Electric  and  People’s  Traction 
Company,  (Philadelphia,  Pa.)  4 
per  cent,  gold  stock  trirst  certi- 

tificates , 1945 , ' 

Elgin,  Aurora  and  Southern  Trac- 
tion Company  (111.) , consoli- 
dated first  mortgage  5 per  cent. 
15  year  gold  corrpon  bonds , 

191G,  [ 

Elgin,  Joilet  and  Eastern  Rail- 
way Company,  first  mortgage  5 
per  cent,  gold  coupon  bonds, 
1941,  


Rook 

valine 

211,375  00 


145,375  00 


258,187  50 


47,508  00 
97,750  00 

72,000  00- 


127,300  00 


75,000  00 


34,000  00 


100,000  00 

78,750  00 


50.000  00 

75.000  00^ 

193,000  00- 
102,500  00- 


Par 
value. 
50,000  00 
50,000  00 
100,000  00 


50,000  00 

50.000  00 

40.000  00 

10.000  00 


50,000  00 
50,000  00 
150,000  00 


50,000  00 


50.000  00 

16.000  00 
9,000  00 

25,000  00 


20,000  00 

60,000  00 


12,000  00 
88,000  00 
50,000  00 

50.000  00 

18.000  00 

7.000  00 
20,000  00 
10,000  00 

4.000  00 


100,000  00 


50.000  00 

25.000  00 


50,000  00 

50.000  00 

25.000  00 


50,000  00 
50,000  00 
100,000  00 


50,000  00 
50,000  00 


Market 

value. 

208,000  00 

144.000  00 

235.000  00 

49,500  00 
91,000  00 

66,400  00 

118,500  00 

78.750  00 
33,320  00 

100.000  00 

75.750  00 


49.000  00 

69.000  OO 

198.000  00 

408.000  00 
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Erie  and  Pittsburgh  Railroad 
Company,  general  mortgage  3^ 
per  cent,  gold  coupon  bonds, 
(principal  and  interest  guaran- 
teed by  Pennsylvania  Railroad 

Company),  1940,  

Erie  Railroad  Company,  (Pennsyl- 
vania collateral) , 4 per  cent. 

gold  coupon  bonds  , 1951,  

Erie  Railroad  Company,  prior 
lien  4 per  cent,  gold  coupon 

bonds  1996 , 

Erie  Railroad  Company,  4 per 
cent,  gold  car  trust  coupon 
bonds , Series  H , 1909-10-11 , . 
Erie  Railroad  Company,  4 per 
cent,  gold  car  trust  coupon 
bonds.  Series  I,  1909-1916,  .. 


Book 

value. 

204,762  50 

93,750  00 
97,500  00 J 

148,254  40 
106,612  18- 


Evansville  and  Terre  Haute  Rail- 
road Company,  4^  per  cent, 
equipment  gold  coupon  bonds,' 

Series  B,  1909-12,  49,000  00 

Evansville  and  Terre  Haute  Rail- 
road Company,  4J  per  cent, 
equipment  gold  coupon  bonds. 

Series  C,  1909,  ^ 90,317  50 

Evansville  (Ind.)  Electric  Rail- 
way, first  mortgage,  4 per  cent. 

20  year  gold  coupon  bonds,  89,000  00- 
1921,  '. 


Fairmount  Park  Transportation 
Company  (Philadelphia,  Pa.), 
first  mortgage  5 per  cent,  gold 

coupon  bonds,  1912,  

Federal  Street  and  Pleasant  Valley 
Passenger  Railway  Company 
(Pittsburgh , Pa.) , consolidated 
mortgage  5 per  cent,  gold 

coupon  bonds , 1942 

Florida  Southern  Railroad  Com- 
pany, first  mortgage  4 per  cent. 
50  year  gold  coupon  bonds, 
(principal  and  interest  guaran- 
teed by  Savannah,  Florida  and 
Western  Railway  Company), 

1945,  

Fort  Pitt  Traction  Company 
(Pittsburgh,  Pa.),  first  mort- 
gage 5 per  cent.  40  year  coupon 

bonds,  1935 

Fort  Wayne  and  Wabash  Valley 
Traction  Company  (Ind.),  first 
consolidated  mortgage  30  year  5 
per  cent,  gold  coupon  bonds, 

1934,  

Fort  Wayne,  Van  Wert  and 
Lima  Traction  Company  (Ind.), 
5 per  cent,  gold  coupon  bonds, 

1930 

Forth  Worth  and  Denver  City 
Railway,  5 per  cent,  equipment 
trust  coupon  certificates.  Series 
A,  (principal  and  interest 
guaranteed  by  Fort  Worth  and 
Den',  er  City  Railway  Com- 
pany), 1909,  

Fort  Worth  and  Denver  City  Rail- 
way Company,.  5 per  cent, 
equipment  trust  coupon  certifi- 
cates Series  B , (principal  and 
interest  guaranteed  by  Fort 
Worth  and  Denver  City  Railway 
Company),  1910-13,  


100,000  00 


59,937  50 


69,487  50 

81,000  00 
78,305  00- 


92,000  00 


99,750  00 


96407  m 


Par 

value. 

120,000  00 

50.000  00 

20.000  00 

25,000  00 


100,000  00 

50.000  00 

25.000  00 

25.000  00, 

50.000  00 

100,000  00 

50.000  00' 

25.000  00 
3,000  00 

37.000  00 


49,000  00 


91.000  00 

65.000  00 

10.000  00 

7.000  00 

10,000  00 

8.000  00 


100,000  00 


50,000  00 


75,000  00 

75.000  00 

50.000  00 
50,000  00 

100,000  00 


100,000  00 


100,000  00 


Market 

value. 

197,800  00 

86,000  00 

89.000  00 

149,250  00 
111,118  75 

48,387  50 

91.000  00 

83.000  00 


83.000  00 

53.000  00 


70,500  00 


79,500  00 
87,000  00 


94,000  00 


99,000  00 


07,000  00 


No.  12. 


PENN  MUTUAL  LIUU  INSUKANOU  CO. 


33 


Galveston,  Harrisburg  and  San 
Antonio  Kailway  Company, 
(Mexican  and  Pacific  Exten- 
sion) , first  mortgage  5 per  cent, 
gold  coupon  bonds,  1931,  ..... 
Georgia  Railway  and  Electric 
Company  (Atlanta,  Ga.) , first 
consolidated  mortgage  sinking- 
fund  5 per  cent,  gold  coupon 

bonds , 1932 , 

Grand  Rapids  (Mich.)  Railway 
Company,  first  mortgage  5 per 
cent,  gold  coupon  bonds  1916, 
llestonville,  Mantua  and  Fair- 
mount  Passenger  Railroad  Com- 
pany (Philadelphia,  Pa.),  con- 
solidated mortgage  5 per  cent. 

gold  coupon  bonds,  1924,  

Huntingdon  and  Broad  Top  Moun- 
tain Railroad  and  Coal  Com- 
pany, 4^  per  cent,  gold  equip- 
ment trust  certificates,  1910- 

11,  

Illinois  Central,  4 per  cent,  stock 
interest  certificates.  Series  A, 
(issued  by  Railroad  Securities 

Company) , 1952 , 

Illinois  Central  Traction  Com- 
pany, first  mortgage  5 per  cent, 
gold  coupon  bonds , 1933 , .... 
Indiana , Columbus  and  Eastern 
Traction  Company  (Ohio) , 
general  refunding  mortgage  5 
per  cent.  20  year  gold  coupon 

bonds,  1926,  

Indiana,  Decatur  and  Western 
Railway  Company,  first  mort- 
gage 5 per  cent,  gold  coupon 
bonds,  (principal  and  interest 
guaranteed  by  Cincinnati , 
Hamilton  and  Dayton  Railway 

Company) , 1935 , 

Indianapolis,  Columbus  and 
Southern  Traction  Company 
(Ind.) , first  mortgage  5 per 
cent,  gold  coupon  bonds,  1923, 
Indianapolis  and  Eastern  Railway 
Company  (Ind.) , first  consoli- 
dated mortgage  5 per  cent,  gold 

coupon  bonds,  1927,  

Indianapolis  Northern  Traction 
Company  (Ind.) , first  mortgage 
5 per  cent,  gold  coupon  bonds, 
(principal  and  interest  guaran- 
teed by  Union  Traction  Com- 
pany of  Indiana),  1932,  

Indianapolis  (Ind.)  Traction  and 
Terminal  Company,  first  mort- 
gage 5 per  cent.  30  year  gold 

coupon  bonds,  1933,  

International  and  Great  Northern 
Railroad  Company,  second 
mortgage  5 per  cent,  gold 

coupon  bonds,  1909,  

International  and  Great  Northern 
Railroad  Company,  5 per  cent, 
equipment  gold  coupon  bonds. 

Series  A,  1909-10,  

Iron  Mountain,  5 per  cent,  car 
trust  certificates , Series  U , 
(principal  and  interest  guaran- 
teed by  St.  Louis,  Iron  Moun- 
tain and  Southern  Railway  Com- 
pany), 1910-11,  


Book 

value. 


100,000  00 

145,375  00 1 

100,000  00 

47.375  00 

49.500  00 

94.375  00 

97.000  00 

188,000  00 

100,000  00 

200,000  00 

96.000  00- 

87.000  00- 

96.500  00 

138,000  00 1 

10,972  50 

99,040  00 


3—12—1908 


Par 

value. 


100,000  00 

100,000  00 

50,000  00 

50,000  00 

50.000  00 J 

50,000  00 

50,000  00 

100.000  00 

100,000  00 

200,000  00 


100,000  00 

100,000  00 

50,000  00 

50,000  00 

50,000  00 

50,000  00 


50,000  00 

50,000  00 


100,000  00 

100,000  00 

50.000  00 

11.000  00 


100,000  00 


Market 

value. 

112,000  00 

151,500  00 

100,000  00 

53.000  00 

49,500  00 

91.000  00 

96.000  00 

186,000  00 

94.000  00 

200,000  00 

94.000  00 

89.000  00 


95,000  00 

129,000  00 


11  000  00 


99,000  00 
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Jacksonville  (Fla.)  Electric  Com- 
pany, first  mortgage  5 per  cent, 
gold  coupon  bonds , 1927 , .... 
Jersey  City,  Hoboken  and  Pater- 
son Street  Railway  Company 
(N.  J.),  first  mortgage  4 per 
cent.  50  year  gold  coupon 

bonds , 1949 , 

Kansas  City,  Fort  Scott  and 
Memphis  Railway  Company, 
refunding  mortgage  4 per  cent, 
gold  coupon  bonds , (principal 
and  interest  guaranteed  by  St. 
Louis  and  San  Francisco  Rail- 
road Company,  1936,  

Kansas  City  (Mo.)  Railway  and 
Light  Company,  first  lien  re- 
funding 5 per  cent.  10  year  gold 

coupon  bonds , 1913 , 

Kings  County  Elevated  Railroad 
Company  (Brooklyn , N.  Y.) , 
first  mortgage  4 per  cent,  gold 
coupon  bonds,  (principal  and  in- 
terest guaranteed  by  Brooklyn 
Heights  Railroad  Company)., 

1949,  

Knoxville  (Tenn.)  Railway  and 
Light  Company,  consolidated 
mortgage  5 per  cent,  gold  coupon 

bonds , 1945 , 

Lake  Erie  and  Western  Railroad 
Company,  first  mortgage  5 per 
cent.  50  year  gold  coupon 

bonds , 1937 , 

Lake  Shore  and  Michigan 
Southern  Railway  Company,  4 
per  cent.  25  year  gold  coupon 

bonds , 1928 , 

Lake  Shore  and  Michigan 
Southern  Railway  Company,  3i 
per  cent,  gold  coupon  bonds, 

1997,  

Lake  Shore  and  Michigan 
Southern  Railway  Company, 
3^  per  cent,  gold  bonds  (regis- 
tered) , 1997 

Lake  Shore  Electric  Railway  Com- 
pany (Ohio) , first  consolidated 
mortgage  5 per  cent,  gold  cou- 
pon bonds,  1923,  

Lehigh  and  Hudson  River  Rail- 
way, 4^  per  cent,  equipment 
trust  coupon  certificates.  Series 
A,  (principal  and  interest  guar- 
anteed by  Lehigh  and  Hudson 
River  Railway  Company) , 1909 , 
I^ehigh  Valley  Railroad  (Company, 
general  consolidated  mortgage 
4 per  cent.  100  year  gold  cou- 
pon bonds,  2003,  

Lehigh  Valley  Railroad  Company, 
consolidated  mortgage  4^  per 
cent,  coupon  bonds,  1923,  .... 

Lehigh  Valley  Railroad  Company 
collateral  trust  4 per  cent,  gold 
coupon  bonds,  1910-23,  

Lehigh  Valley  Railroad  Company 
4i  per  cent,  gold  equipment 
trust  coupon  bonds , series  J , 

1911-12,  

I.iehigh  Valley  Transit  Company 
(Pa.)  first  mortgage  5 per  cent. 
30-year  gold  coupon  bonds, 
series  B,  1935,  


Book 

value. 

Par 

value. 

45,000  00 

50 , 000  00 

79,750  00 

21,000  00 

29.000  00  - 

50.000  00 

126,755  00 

100,000  00 
.50,000  00  j- 

193,000  00 

. J 

100,000  00  1 
100,000  00 

92,500  00 

100,000  00 

90,000  00 

100,000  00 

r 1 

113,968  75^ 

25.000  00  1 

75.000  00 

199,750  00 
125,711  75- 

200,000  00 
r 66,000  00] 

34.000  00  ^ 

36.00000 

454,418  70 

r 250,000  00] 

34.00000 

50.000  00  [ 

[ 166,000  00 J 

97,500  00 

100,000  00 

19,834  00 

20,000  00 

343,000  00 

350,000  00 

50,000  00 
304,852  01 

50,000  00 

r 100,000  00] 

50,000  00  1 
50,000  00 
( 50,000  00  }- 

1 58,000  00 J 

189,808  00 

200,000  00 

100,000  00 

100,000  00 

Off.  Doc. 

Market 

value. 

48.500  00 

72.000  00 

126,000  00 

194.000  00 

81.000  00 

102.000  00 

113.000  00 

190.000  00 
127,840  00 

465.000  00 

95.000  00 

19,800  00 

343.000  00 

52.500  00 

293,370  00 

197,250  00 

96.000  00 
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Lewistou,  Brunswick  and  Bath 
Street  Railway  Company  (Me.) 
first  mortgage  5 per  cent,  gold 

coupon  bonds,  1918,  

Louisville  and  Nashville  Railroad 
Company  collateral  trust  4 per 
cent.  5-20  year  gold  coupon 

bonds,  1923,  

Market  Street  Elevated  Passenger 
Railway  Company  (Philadel- 
phia, Pa.),  first  mortgage  4 per 
cent.  50-year  gold  coupon  bonds 
(principal  and  interest  guaran- 
teen  by  Philadelphia  Rapid  Tran- 
sit Company),  1955,  

Mason  City  and  Fort  Dodge  Rail- 
road Company  first  mortgage  4 
per  cent.  50-year  gold  coupon 
bonds , 1955 

Mason  City  and  Fort  Dodge  Rail- 
road Company  first  mortgage  4 
per  cent,  bond  syndicate,  .... 
Metropolitan  Street  Railway  Com- 
pany (New  York)  general  mort- 
gage and  collateral  trust  5 per 
cent,  gold  coupon  bonds,  1997,. 
Michigan  Traction  Company  first 
mortgage  5 per  cent,  gold  cou- 
pon bonds,  1921,  

Middlesex  and  Somerset  Traction 
Company  (N.  J.),  first  mortgage 

5 per  cent,  gold  coupon  bonds, 

1950,  

Midland  Valley  Railroad  Company 
(Ark.)  first  mortgage  5 per  cent. 

gold  coupon  bonds,  1954,  

Milwaukee  (Wis.)  Electric  Rail- 
way and  Light  Company  consoli- 
dated mortgage  5 per  cent  30- 
year  gold  coupon  bonds,  1926,  . . 
Mineapolis,  St.  Paul  and  Sault 
Ste.  Marie  Railway  Company  5 
per  cent,  equipment  gold  coupon 

notes,  1912,  

Minneapolis  Street  Railway  Com- 
pany and  The  St.  Paul  City 
Railway  Company  (Minn.)  con- 
solidated mortgage  5 per  cent, 
gold  coupon  bonds  (principal  and 
interest  guaranteed  by  ' Twin 
City  Rapid  Transit  Company), 

1928,  

Missouri , Kansas  and  Oklahoma 
Railroad  Company  first  mort- 
gage 5 per  cent.  40-year  gold 
coupon  bonds  (principal  and  in- 
terest guaranteed  by  Missouri, 
Kansas  and  Texas  Railway 

Co.),  1942,  

Missouri,  Kansas  and  Texas  Rail- 
way Company  (St.  Louis  Divi- 
sion) first  mortgage  refunding  4 
per  cent.  100-year  gold  coupon 

bonds , 2001 , 

Missouri,  Kansas  and  Texas  Rail- 
way Company  first  and  refund- 
ing mortgage  4 per  cent.  100- 
year  gold  coupon  bonds,  2004,. 
Missouri  Pacific  Railway  Com- 
pany first  consolidated  mortgage 

6 per  cent,  gold  coupon  bonds. 


Book 

value. 

Par 

value. 

96,875  00  [ 

50,000  00  1 
50,000  00 j 

97,020  00 

100,000  00 

198,000  00 

200,000  00 

133,750  00 
39,899  86 

139,500  00  - 

^ 80,000  00] 

L 70,000  00 J 

r 12,000  00] 

7,000  00 
12,000  00 

15.000  00 

r 40,000  00^ 

10.000  00 
50,000  00 

L 50,000  00 J 

46,500  00 
89,775  00  J 

50,000  00 
[ 45,000  00 

[ 50,000  00. 

140,000  00 

175,000  00 

50,000  00 

50,000  00 

99,750  00 

100,000  00 

100,000  00 

100,000  00 

198,250  00 

50,000  00 
50,000  00 
100,000  00 

J 


42.000  00  50,000  00 

r 50,000  001 

89.000  00  1 42,000  00  I 

8,000  00  I 

r 30,000  ooi 

40.000  00  7,000  00  V 

^ 3,00000 


35 

Market 

value. 

97,000 

97.000  00 

192.000  00 

124,500  00 
38,180  00 

132.000  00 

46,625  00 
84,550  00 

140.000  00 
50,500  00 

100.000  00 

104.000  00 

216.000  00 

43.000  00 

85.000  00 

45,600  00 
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oO 


Book 

value. 

Missouri  Pacific  Railway  Company 

trust  5 per  cent,  gold  coupon  100,000  00 
bonds,  1917,  


Missouri  Pacific  Equipment  Asso- 
ciation 5 per  cent,  certificates, 
series  I,  (principal  and  interest 
guaranteed  by  Missouri  Pacific 
Railway  Company),  1911-12,.. 
Mobile  and  Ohio  Railroad  Com- 
pany 4^  per  cent,  equipment  gold 
coupon  bonds,  series  E,  1909,  . . 
Mt.  Washington  Street  Railway 
Company  (Pittsburgh,  l*a.)  first 
mortgage  5 per  cent.  30-year 
gold  coupon  bonds  (principal  and 
interest  guaranteed  by  I’hiladel- 

phia  Company),  1933,  

Xassau  Electric  Railroad  Com- 
pany (Brooklyn,  N.  Y.)  consoli- 
dated mortgage  4 per  cent,  gold 
coupon  bonds  (principal  and  in- 
terest guaranteed  by  Brooklyn 
Heights  Railroad  Co.),  1951,.. 
Xewark  (N.  J.)  Passenger  Railway 
Company  first  consolidated 
mortgage  5 per  cent.  40-year 
gold  coupon  bonds  (principal  and 
interest  guaranteed  by  consoli- 
dated Traction  Company) , 1930 
New  Orleans  Terminal  Company 
first  mortgage  4 per  cent.  50- 
year  gold  coupon  bonds,  series 
A. , (principal  and  interest  guar- 
anteed by  St.  Louis  and  San 
Francisco  Railroad  Company  & 
Southern  Railway  Company) , 

1953,  

New  Orleans  Terminal  Company  2 
years  6 per  cent,  collateral  gold 
coupon  notes  (principal  and  in- 
terest guaranteed  by  St.  Louis 
and  San  Francisco  Railroad 
Company  and  Southern  Railway 

Company) , 1909 , 

New  York  Central  Lines  5 per 
cent,  equipment  trust  of  1907 

coupon  certificates,  1915,  

New  York  Short  Line  Railroad 
first  mortgage  4 per  cent,  gold 
coupon  bonds  (principal  and  in- 
terest guaranteed  by  Reading 

Company),  1957,  

Norfolk  and  Western  Railway 
Company  first  consolidated  mort- 
gage 4 per  cent,  gold  coupon 

bonds , 1990 , 

Norfolk  and  AVestern  Railway 
Company  and  the  Pocahontas 
Coal  and  Coke  Company  joint 
purchase  money  first  mortgage  4 
per  cent,  gold  coupon  bonds, 

1941,  

Norfolk  and  Western  Railway 
Company  divisional  first  lien 
and  general  mortgage  4 per  cent, 
gold  coupon  bonds,  1944,  .... 
Norfolk  and  Western  Railway 
4 per  cent,  equipment  trust  cou- 
pon certificates,  series  J (princi- 
pal and  interest  guaranteed  by 
Norfolk  and  Western  Railway 

Company) , 1911 , 

X^orfolk  (A^a.)  Railway  and  Light 
Company  first  consolidated 
mortgage  5 per  cent,  gold  coupon 
bonds , 1949 , 


90,715  95 
24,757  50 

100,000  00 

172,105  00 

128,000  00 


189,500  00 


99,000  00 

191.000  00 

306.000  00 
134,4.55  00 

93,750  00 
96,500  00 

47,980  00 
92,000  00 


Par 
value. 
12,000  001 

5.000  00 

2.000  00  [ 
1,000  00 

30.000  00  I 

50.000  00 J 


100,000  00 

25,000  00 


100,000  00 

50,000  00 
50,000  00 
100,000  00 


50,000  00 

50.000  00 

25.000  00 
3,000  00 


200,000  00 


100,000  00 

200,000  00 


300,000  00 
60,000  001 

24.000  00  I 

66.000  00 


50.000  00 

25.000  00 
25,000  00 


50,000  00 
50,000  00 


50,000  00 


100,000  00 


Market 

value. 


100,000  00 


99.000  00 

25.000  00 

103.000  00 

160.000  00 

J 38,240  00 


164.000  00 

100.000  00 
210,000  00 

307,500  00 
147,000  00 

90.000  00 

94.000  00 

49,500  00 

96.000  00 


No,  12. 


n-:x\  MUTUAL  UFK  IXSI'IIAN('10  ('()MI‘ANV. 


37 


Northoni  (’('iitral  Uailway  C-oni- 
))an.v  second  general  mortgage  5 
per  cent.  coui)on  bonds,  series 

li,  1920 

Northern  Ohio  Traction  (V)in[)any 
(Oliio)  first  consolidated  mort- 
gage 5 per  cent,  gold  coupon 

bonds,  1919,  

Northern  Pacific  Railway  Com- 
pany (St.  Paul-Duluth  Division) 
mortgage  4 per  cent,  gold  coupon 

bonds , 1990 , 

North  Side  Electric  Street  Rail 
way  Company  of  Chicago  (111.) 
first  mortgage  0 per  cent.  20- 
year  coupon  bonds  (principal 
and  interest  guaranteed  by  North 
Chicago  Street  Railway  Co.) , 

1915,  

Ogdensburg  and  Lake  Champlain 

Railway  Company  first  mortgage 

4 per  cent,  gold  coupon  bonds 

(principal  and  interest  guaran- 
teed by  Rutland  Railroad  Com- 
pany), 1948,  

Ogden  Street  Railway  Company 
(Chicago,  111.)  first  mortgage  0 
per  cent.  20-year  coupon  bonds, 
principal  and  interest  guaranteed 
by  West  Chicago  Street  Railroad 

Company) , 1916 , 

Ohio  Connecting  Railway  Com- 
pany first  mortgage  4 per  cent, 
gold  coupon  bonds  (principal  and 
interest  guaranteed  b3^  Pennsyl- 
vania Company),  1943,  

Omaha  and  Council  Bluffs  Street 
Railway  Company  (Neb.  and 
la.)  first  consolidated  mortgage 

5 per  cent,  gold  coupon  bonds, 

1928,  

Ozark  and  Cherokee  Central  Rail- 
way Company  first  mortgage  5 
per  cent,  gold  coupon  bonds 
(principal  and  interest  guaran- 
teed by  St.  Louis  and  San  Fran- 
cisco Railroad  Company),  1913, 
Pennsylvania  and  New  York  Canal 
and  Railroad  Company  consoli- 
dated mortgage  5 per  cent,  regis- 
tered bonds  (principal  and  inter- 
terest  guaranteed  by  Lehigh 
Valley  Railroad  Co.),  1939,  .. 
Pennsylvania  and  New  York  Canal 
and  Railroad  Company  consoli- 
dated mortgage  4 per  cent,  regis- 
tered bonds  (principal  and  inter- 
est guaranteed  by  Lehigh  Valley 

Railroad  (jo.),  1939,  

Pennsylvania  Company  guaranteed 
3J  per  cent,  trust  certificates, 
series  A (principal  and  interest 
guaranteed  by  Pennsylvania 
Railroad  Company),  1937,  .... 
Pennsylvania  Company  3i  per 
cent,  gold  loan  of  1901  (principal 
and  interest  guaranteed  by  Penn- 
sylvania Railroad  Company) , 

1916,  

Pennsylvania  Railroad  Company 

collateral  trust  4^  per  cent,  gold 

coupon  bonds,  1913 

Pennsylvania  Railroad  Company 
convertible  3^  per  cent,  gold 
coupon  bonds,  1915,  


Book 

value. 

10.5,000  00 


200,000  00 


.50,000  00 


25,000  00 


50,000  00 


90,000  00 


103,750  00 


194,500  00 


48,7.50  00 
115,100  00 

r 

101,000  00  ] 


240,555  00 


53,468  75 
50,000  00 


111,828  58 


Par 

value. 

100,000  00 
10,000  00 

.50,000  00 
.50,000  00 
100,000  00 


.50,000  00 


25,000  00 


.50,000  00 


100,000  00 


100,000  00 


200,000  00 


.50,000  00 

.50,000  00 
45,000  00 
5,000  00 


50,000  00 
50,000  (K) 


125.000  00 

112.000  00 


55.000  00 

8,000  001 

40.000  00  y 

2,000  00 J 


115,000  00 


Market 

value. 

121 ,000  00 


192,000  00 


.50,000  00 


18,750  00 


45,500  00 


75,000  00 


100,000  00 


198,000  00 


46,. 500  00 
115,000  00 


98,000  00 


218,040  00 


.53,900  00 
.50,. 500  00 


109,250  00 
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Pennsylvania  Railroad  Company 
consolidated  mortgage  4 per  cent. 
40-year  gold  coupon  bonds, 

1948,  

Pennsylvania  Steel  P]quipment 
Trust  3^  per  cent,  certificates, 
series  C (principal  and  interest 
guaranteed  by  Pennsylvania 

Railroad  Co.),  1909-10-11,.... 
I'ennsylvania  Steel  Equipment 

Trust  3^  per  cent.  8-year  certi- 
ficates, series  D (principal  and 
interest  guaranteed  by  Pennsyl- 
vania Railroad  Company),  1910, 
Pennsylvania  Steel  Equipment 

Trust  3^  per  cent.  6-year  certi- 

ficates, series  H (principal  and 
interest  guaranteed  by  Pennsyl- 
vania Railroad  Comapny) , 1909 , 
Pennsylvania  Steel  Rolling  stock 
3i  per  cent,  trust  certificates, 
series  A (principal  and  interest 
guaranteed  by  Pennsylvania 

Railroad  Company),  1909-10-11, 
People’s  Light,  Power  and  Rail- 
way Company  (Paducah,  Ky.) 
first  mortgage  6 per  cent.  10-20 
year  gold  coupon  bonds,  1917, 


Book 

valu<\ 


38,400  UO 

( 

56,912  50  -j 


8,595  00 


98,250  00 


145,680  25 
55,000  00 


People’s  Passenger  Railway  Com- 
pany (Philadephia,  Pa.)  4 per  149,655  00 
cent,  gold  stock  trust  certifi- 
cates , 1943 , 


People’s  Street  Railway  Co.  of 
Luzerne  Co.,  Pa.,  general  mort- 
gage 6 per  cent,  gold  coupon 

bonds , 1921 , 

People’s  Street  Railway  Company 
of  Luzerne  county.  Pa.,  first 
mortgage  6 per  cent,  gold  coupon 

bonds , 1918 , 

Pere  Marquette  Railroad  Company 
consolidated  mortgage  4 per  cent. 
50-year  gold  coupon  bonds , 

1951 

Pere  Marquette  Railroad  Company 
refunding  mortgage  4 per  cent, 
gold  coupon  bonds  (principal  and 
interest  guaranteed  by  Cincin- 
nati, Hamilton  and  Dayton 

Railway  Company),  1955, 

Philadelphia  and  Erie  Railroad 
Company  registered  5 per  cent, 
gold  bonds  (principal  and  inter- 
est guaranteed  by  Pennsylvania 
Railroad  CompanjO , 1920,  ... 
Philadelphia  and  Erie  Railroad 
Company  general  mortgage  4 per 
cent,  gold  bonds  (registered) , 

1920,  

Philadelphia  and  Reading  Rail- 
road Company  first  series  con- 
solidated mortgage  4 per  cent, 
extended  coupon  bonds,  1937,. 
Philadelphia  and  Reading  Rail- 
road Company  improvement 
mortgage  4 per  cent,  extended 

coupon  bonds,  1947,  

Philadelphia,  Baltimore  and 
Washington  Railroad  Company 
first  mortgage  4 per  cent,  gold 

coupon  bonds,  1943,  

Philadelphia  Company  (Pittsburgh) 
first  mortgage  and  collateral 
trust  5 per  cent,  gold  coupon 
bonds,  1949,  


20,000  00 
25,000  00 
90,125  00 


75,000  00 


25.000  00 

60.000  00 
139,166  25  I 


102,062 


50-1 


104,250  00 


Par 

value. 


40.000  00 

25.000  00 

25.000  00 

10.000  00 


9,000  00 


100,000  00 


150,000  00 
18,500  00 
20,000  00 
12,000  00 
4,500  00 
50,000  00 

50.000  00 

35.000  00 
2,000  00 

11.000  00 
2,000  00 


20,000  00 


25,000  00 


100,000  00 


1(X),000  00 


25,000  00 


60,000  00 
100,000  00 

35.000  00 
5,000  00 

25.000  00 

25.000  00 

50.000  00 


100,000  00 


20,000  00 


Off.  Doc. 

Market 

value. 

41.600  00 
59,550  00 

8,910  00 
100,000  00 

148,500  00 

55.000  00 

147.000  00 

22.000  00 

27.000  00 

83.000  00 

76.000  00 

27,250  00 

60.000  00 
138,600  00 

101.000  00 

100,000  00 

20.600  00 


21,500  00 
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Philadelphia  Company  (Pittsburgh) 
consolidated  mortgage  and  col- 
lateral trust  5 per  cent.  50-year 

gold  coupon  bonds,  1951,  

Pittsburgh  and  Charleroi  Street 
Railway  Company  (Pittsburgh , 
Pa.)  first  mortgage  5 per  cent, 
gold  coupon  bonds  (principal  and 
interest  guaranteed  by  Philadel- 
phia Co),  1932,  

Pittsburgh,  Cincinnati,  Chicago 
and  St.  Louis  Railway  Company 
consolidated  mortgage  4^  per 
cent,  gold  coupon  bonds.  Series 
A (principal  and  interest  guaran- 
teen  by  the  Pennsylvania  Com- 
pany) , 1940 , 

Pittsburgh,  Cincinnati,  Chicago 
and  St.  Louis  Railway  Company 
consolidated  mortgage  4^  per- 
cent. gold  coupon  bonds.  Series 
B (principal  and  interest  guar- 
anteed by  the  Pennsylvania 

Company) , 1942 , 

Pittsburgh , Cincinnati , Chicago 
and  St.  Louis  Railway  Com- 

pany, consolidated  mortgage  4i 
per  cent,  gold  coupon  bonds, 

series  C (principal  and  interest 
guaranteed  by  the  Pennsylvania 

Company) , 1942 , 

Pittsburgh,  Cincinnati,  Chicago 
and  St.  Louis  Railway  Com- 

pany, consolidated  mortgage  4 
per  cent,  gold  coupon  bonds , 
series  D (principal  and  interest 
guaranteed  by  the  Pennsylvania 

(Company) , 1945 , 

Pittsburgh , Cincinnati , Chicago 
and  St.  Louis  Railway  Com- 

pany, consolidated  mortgage  4 
per  cent,  gold  coupon  bonds, 
series  G (principal  and  interest 
guaranteed  by  the  Pennsylvania 

Company) , 1957 , 

Pittsburgh,  McKeesport  and  Con- 
nellsville  Railway  Company 
(Pa.) , 1st  consolidated  mort- 
gage 5 per  cent.  30  year  gold 

coupon  bonds,  1931,  

Pittsburgh , McKeesport  and 
Greensburg  Railway  Company 
(Pa.) , 1st  mortgage  5 per  cent, 
gold  coupon  bonds , 1 931 , .... 

Pittsburgh  (Pa.) , Railways  Com- 
pany, 5 per  cent,  gold  car  trust 

coupon  bonds,  1909,  

Pittsburgh , Shenango  and  Lake 
Erie  Railroad  Company,  1st 
mortgage  5 per  cent,  gold  cou- 
pon bonds,  1940,  

Pittsburgh,  Youngstown  and  Ashta- 
bula Railway  Company , 1st 
general  mortgage  4 per  cent,  gold 
coupon  bonds,  series  A,  1948, 
Portland  (Oregon),  Railway  Com- 
pany, 1st  and  refunding  mort- 
gage 5 per  cent,  sinking  fund 
gold  coupon  bonds , 1930 , .... 
Public  Service  Corporation  of  New 
Jersey,  5 per  cent,  collateral 
gold  coupon  notes , 1909 , .... 
Reading  and  Columbia  Railroad 
Company,  1st  mortgage  5 per 
cent  extended  coupon  bonds, 
1912 


Book 

value. 

1 

209,500  00 

Par 

value^ 

100,00000 
100,000  00 

100,000  00  ■ 

40.000  00 

10.000  00 
50,000  00 

27,250  00 

25,000  00 

27,250  00 

12,000  00 
13,000  00 

48,750  00 

50,000  00 

103,0(M)  00 

100,000  00 

99,000  00 

100,000  00 

100,000  00 
55,230  00 ' 

100,000  00 
r 19,000  00] 

I 10,000  00 

! 16,000  00 

5,000  00 

[ 10,000  00 J 

10,000  00 

10,000  00 

r 1 

114,150  00 

' 

70,000  00 
1 30,000  00 

199,375  00^ 

100,000  00 
' 100,000  00 

192,000  00^ 

100,000  00 
j 100,000  00 

L 

150,3.50  00 

1.55,000  00 

40,000  00 

40,000  00 

Market 

value. 

194,0W  00 

103.000  00 

27,250  00 
27,250  00 

54,500  00 

100.000  00 

100,000  00 

103.000  00 

57.000  00 

10.000  00 

112.000  00 

202,000  00 
192,000  00 
153,450  00 


40,000  00 
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Reading  Company  and  the  Phila- 
delphia and  Reading  Coal  and 
Iron  Company,  general  mort- 
gage 4 per  cent,  gold  coupon 
bonds,  1997,  

Reading  Company  (Jersey  Central 
collateral),  4 per  cent,  gold  cou- 
pon bonds,  1951,  

Rio  Grande  Western  Railway 
Company,  1st  trust  mortgage  4 
per  cent.  50  year  coupon  bonds, 

1939,  

Rio  Grande  Western  Railway 
Company,  1st  consolidated  mort- 
gage 4 per  cent.  50  year  gold 

coupon  bonds,  1949,  

Roxborougb,  Chestnut  Hill  and 
Norristown  (Pa.)  Railway  Com- 
pany, 1st  mortgage  5 per  cent. 

gold  coupon  bonds,  1920,  

Rutland-Canadian  Railroad  Com- 
pany, 1st  mortgage  4 per  cent, 
gold  coupon  bonds  (principal  and 
interest  guaranteed  by  Rutland 

Railroad  Company),  1949 

St.  Joseph  (Mo.)  Railway,  Light, 
Heat  and  Power  Company,  1st 
mortgage  5 per  cent,  gold  cou- 
pon bonds,  1937,  

St.  Louis  and  San  Francisco  Rail- 
road Company,  refunding  mort- 
gage 4 per  cent,  gold  coupon 

bonds,  1951,  

St.  Louis  and  San  Francisco  Rail- 
road Company,  7 year  4^  per 
cent,  gold  coupon  notes,  1912, 


St.  Louis  and  San  Francisco  Rail- 
road Company,  collateral  trust 
5 per  cent,  gold  note  syndicate, 
1911,  


Book 

value. 


23(L980  00 


92,s;i9  00 


40,000  00 


141,375  00 


50,000  00 


100,000  00 


Par 

value. 

5,000  00 

20,000  00 

25.000  00 

50.000  00 

22.000  00 

28,000  00 

100,000  00  , 

88,000  00 
12,000  00 J 


50,000  00 

50,000  00 
50,000  00 
50,000  00 


50,000  00 

50,000  00 
50,000  00 


St.  Louis  and  San  Francisco  Rail- 
road Company,  4^  per  cent, 
equipment  gold  coupon  notes, 

series  G,  1910 

St.  Louis,  Iron  Mountain  and 
Southern  Railway  Company, 
general  consolidated  railway  and 
land  grant  mortgage  5 per  cent, 
gold  coupon  bonds,  1931,  ....  100,000  00 

St.  Louis,  Iron  Mountain  and 

Southern  Railway  Company,  179,375  00 

unifying  and  refunding  4 per 
cent,  gold  coupon  bonds,  1929, 

St.  Louis,  Iron  Mountain  and 
Southern  Railway  Company 

(River  and  Gulf  Division),  1st 
mortgage  4 per  cent.  30  year 

gold  coupon  bonds,  1933,  91,500  00 

Saginaw  Valley  Traction  Company 
(Michigan) , first  mortgage  sink- 
ing fund  5 per  cent,  gold  cou-  97,750  00 

pon  bonds,  1920,  

San  Antonio  and  Aransas  Pass 
Railroad  Company,  1st  mort- 

gage 4 per  cent,  gold  coupon 
bonds  (principal  and  interest 
guaranteed  by  the  Southern  Pa- 
cific Company),  1943,  42,750  00 


100,000  00 
50,000  00  ] 
50,000  00  !- 
50,000  00 
50,000  00 J 


100,000  00 

50,000  00 
50,000  00 


50,000  00 


Market 

value. 


252.500  00 

97.000  00 

47,500  00 

121.500  00 

53.000  00 

91.000  00 


100,000  00 

100,000  00 

ioo,oa)  00 

o 

c 

L': 

39.000  00 

10.000  001 

33,540  00 

50,840  00 

5,000  00 

43.000  00) 

35.000  001 

10.000  00 
10,000  00 

56,840  00 

95,300  00- 

10,000  00 
10,000  00 
10,000  00 
10,000  00 
L 5,000  00, 

95,000  00 

96,737  30 

100,000  00 

98,250  00 

112,000  00 

174,000  00 


89.000  00 

98.000  00 

44,500  00 
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Schuylkill  River  East  Side  Rail- 
road Company,  1st  mortgage  4 
per  cent,  gold  coupon  bonds 
(principal  and  interest  guaran- 
teed by  Baltimore  and  Ohio 
Railroad  Company),  1925,  .... 
Scranton  (Pa.)  Railway  Company, 
1st  consolidated  mortgage  5 per 
cent,  gold  coupon  bonds,  1932, 
Seaboard  Air  Line  Railway  Com- 
pany, 1st  mortgage  4 per  cent. 
50  year  gold  coupon  bonds,  1950, 
Seaboard  Air  Line  Railway  Com- 
pany, refunding  collateral  trust 
5 per  cent.  10  year  gold  coupon 

bonds,  1911,  

Seaboard  Air  Line  Railway  5 per- 
cent. equipment  trust  coupon 
certificates,  series  I,  1910- 

11-12,  

Seaboard  and  Roanoke  Railroad 
Company,  1st  mortgage  5 per 
cent,  coupon  bonds,  1926,  .... 
Second  Avenue  Traction  Com- 
pany (Pittsburgh,  Pa.),  1st 
mortgage  5 per  cent,  gold  coupon 

bonds , 1934 , 

Second  Avenue  Railroad  Company 
(New  York),  1st  consolidated 
mortgage  5 per  cent,  gold  cou- 
pon bonds  (principal  and  inter- 
est guaranteed  by  Metropolitan 
Street  Railway  Company)  1948, 
Southern  Boulevard  Railroad  Com- 
pany (New  York) , 1st  mort- 
gage 5 per  cent.  50  year  gold 
coupon  bonds  (principal  and  in- 
terest guaranteed  by  Union 
Railway  Company  of  New  York 

City),  1945,  

Southern  Indiana  Railway  Com- 
pany, 1st  mortgage  4 per  cent. 

gold  coupon  bonds,  1951,  

Southern  .Pacific  Railroad  Com- 
pany of  New  Mexico,  1st  mort- 
gage 6 per  cent,  gold  coupon  bonds 
(principa’  and  interest  guaran- 
teed by  Southern  Pacific  Com- 
pany) , 1911 , 

Southern  Pacific  Company  (Cen- 
tral Pacific  stock  collateral),  4 
per  cent,  gold  coupon  bonds, 

1949,  

Southern  Railway  Company,  1st 
consolidated  mortgage  5 per 
cent.  gold  coupon  bonds,  1994, 
Southern  Railway  Company 
(Memphis  Division) , 1st  mort- 
gage 5 per  cent,  gold  coupon 

bonds,  1996,  

Southern  Railway  Company,  6 per 
cent,  convertible  coupon  notes, 

1911,  

Southern  Railway,  4 per  cent, 
equipment  trust  gold  coupon 
bonds,  series  K,  1909-15,  . . 

Southern  Railway  4^  per  cent, 
equipment  trust  gold  coupon 

bonds,  series  L,  1911,  

Steinway  Railway  Company  of 
Long  Island  City , N.  Y. , 1st 
mortgage  6 per  cent,  gold  cou- 
pon bonds,  1922,  

Steubenville  Traction  and  Light 
Company  (Ohio),  1st  mortgage 
5 per  cent,  gold  coupon  bonds 


Book  Par 

value.  value. 


97,500  00  100,000  00 


50,000  00 
37,500  00 1 

50.000  00 

^ 25,000  001 

25.000  00 1 

100,000  00 

100,000  00 

244,726  50 

1 

260,000  00 
' 1 

100,000  00 j 

50,000  00  [ 
L 50,000  00 J 

49,250  00 

50,000  00 

90,000  00  ^ 

100,000  00 

^ 35,000  00 

15.000  00 

22.000  00  - 
3,000  00 

69,750  00 

1 

187,000  00 

L 

r 100,000  001 
100,000  00  - 

100,000  00 

50,000  00 
.50,000  00  - 

1 

L J 

91,7.50  00 
97,015  00^ 

100,000  00 
r 36,000  001 
30,000  00  [ 
I 34,000  00^ 

11 9,. 344  44^ 

,50,000  00 
20,000  00  - 
L 50,000  00. 

192,000  00 
162,428  83^ 

200,000  00 
r 50,000  00] 
30,000  00  [ 
L 90,000  ooj 

99,000  00 

100,000  00 

50,000  00 

.50,000  00 

41 

Market 

value. 

101,000  00 

47.000  00 

32.500  00 

92.000  00 

246,. 350  00 
106,000  00 

53.000  00 

82.000  00 

52.500  00 

140.000  00 

102.000  CC 

91.000  00 

107.000  00 

126.000  00 

200,000  00 
163,200  00 

98.000  00 
53.. 500  00 
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(principal  and  interest  guaran- 
teed by  American  Gas  Com- 
pany) , 1926 , 

Texas  and  (Oklahoma  Railroad 
Company,  1st  mortgage  5 per 
cent.  40  year  gold  coupon  bonds 
(principal  and  interest  guaran- 
teed by  Missouri,  Kansas  and 
Texas  Railway  Company),  194^>, 
Texas  and  Pacific  Railway  Com- 
pany (Louisiana  Division  branch 
lines),  1st  mortgage  5 per  cent. 

coupon  bonds,  1931,  

Texas  and  Pacific  Equipment  Asso- 
ciation, 5 per  cent,  certificates, 

series  C,  19(39-13,  

Thirteenth  and  Fifteenth  Streets 
Passenger  Railway  Company 
(Philadelphia,  Pa.),  5 per  cent, 
mortgage  coupon  bonds  (princi- 
pal and  interest  guaranteed  by 
Philadelphia  Traction  Com- 
pany) , 1934 , 

Toledo  and  Ohio  Central  Railway 
Company,  4 per  cent,  car  trust 
coupon  certificates,  1911-12,  .. 
Toledo  and  Ohio  Central  Exten- 
sion Railroad  (Company,  1st 
mortgage  5 per  cent,  gold  coupon 
bonds  (interest  guaranteed  bj'^ 
Toledo  and  Ohio  Central  Rail- 
way Company),  1938,  

Toledo,  Freemont  and  Norwalk 
Railroad  Company  (Ohio)  1st 
mortgage  5 per  cent.  20  year 
Gold  coupon  bonds  (principal 
and  interest  guaranteed  by  Lake 
Shore  Electric  Railway  Com- 
pany), 1920,  

Tri-City  Railway  and  Light  Com- 
pany, 5 per  cent,  collateral 
trust  1st  lien  sinking  fund  gold 

coupon  bonds,  1923,  

Twenty-eighth  and  Twenty-ninth 
Streets  Crosstown  Railroad  Com- 
pany (New  York)  1st  mortgage 
5 per  cent,  gold  coupon  bonds 
(principal  and  interest  guaran- 
teed by  Metropolitan  Street  Rail- 
way (Company),  1996,  

Union  Elevated  Railroad  Com- 
pany (Chicago,  111.),  1st  mort- 
gage 5 per  cent,  gold  coupon 

bonds , 1945 

Union  Traction  Company  of  In- 
diana, general  mortgage  5 per 
cent,  gold  coupon  bonds,  1919, 
Union  Traction  Company  (Phila- 
delphia, Pa.),  sinking  fund  col- 
lateral trust  mortgage  4 per 
cent.  50  year  gold  coupon  bonds, 

1952,  

United  Railways  and  Electric 
Company  of  Baltimore,  Md.,  1st 
consolidated  mortgage  4 per 
cent.  50  year  gold  coupon  bonds, 

1949 

United  Railways  Company  of  St. 
Louis,  Mo.,  1st  general  mort- 
gage 4 per  cent,  gold  coupon 

bonds.  1934,  

United  Traction  (i’ompany  of  Pitts- 
burgh , Pa. , general  mortgage  5 
per  cent,  gold  coupon  bonds,  1997, 


Book 

value. 

46.750  00 

98.750  00 

1.50.000  00  [ 

I 

50,(544  95 

58,500  00 
66,707  00 

40,161  26 

200.000  00 


135,650  00 


25,000  00 

108,250  00 
199,000  00  [ 


102,0(M)  00 

98,250  00 

[ 

85,663  50  i 
1 
r 

49,837  50! 

I 


Par 
A alue. 


.50,  (MX) 

(X) 

100,000 

00 

5 

100,000 

00 

.5!),  000 

00 

52,(M30 

00 

.50,000 

00 

72,000 

00 

125,000 

00 

100,000 

00 

25,000 

00 

.50,000 

00 

25,000 

00 

100,000 

00 

.50,000 

00 

100,000 

00 

100,000 

00 

100,000 

00 

100,000 

00 

100,000 

00 

100,000 

00 

.30,000 

00 

60,000 

Ou 

10,000 

00 

48,000 

00 

2,000 

00 

Market 

value. 

5l,5(X)  00 

107.000  00 
160,500  00 

.51,610  00 

54..  500  00 

70..  560  00 

37..  500  00 

190.000  00 

1.39,. 500  00 

.30,000  00 

89.000  00 

182.000  00 

9.3.000  00 

85.000  00 

83.000  00 
.52,. 500  00 
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Wabash-Pittsburgh  Terminal  Rail- 
way Company,  1st  mortgage  4 
per  cent.  50  year  gold  coupon 

bonds , 1954 , 

Wabash  Railroad  Company  (Des 
Moines  Division),  1st  mortgage  4 
per  cent,  gold  coupon  bonds, 

1939,  

Washington,  Alexandria  and 
Mount  Vernon  Railway  Com- 
pany (District  of  Columbia) , 1st 
mortgage  5 per  cent,  gold  cou- 
pon bonds,  1955,  

West  Liberty  Street  Railway  Com- 
pany (Pittsburgh , Pa.) , 1st 
mortgage  5 per  cent,  gold  coupon 
bonds  (principal  and  interest 
guaranteed  by  Pittsburgh  and 
Birmingham  Traction  Company) 

1930 

West  Side  Railroad  Company  (El- 
mira, N.  Y.),  1st  mortgage  5 
per  cent,  coupon  bonds  (princi- 
pal and  interest  guaranteed  by 
Elmira  Water,  Light  and  Rail- 
road Company) , 1914 

Wilkinsburg  and  East  Pittsburgh 
Street  Railway  Company  (Pitts- 
burgh, Pa.),  1st  mortgage  5 per 
cent.  30  year  gold  coupon  bonds, 

1929 

Wilmington  and  Chester  Traction 
Company  (Del.  and  Pa.)  collat- 
eral trust  5 per  cent,  gold  cou- 
pon bonds,  1918,  

Wilmington  and  Northern  Railroad 

4 per  cent,  gold  stock  trust  cer- 
tificates (principal  and  interest 
guaranteed  by  Philadelphia  and 
Reading  Railway  Company) , 

Wisconsin  Central  Railway  Com- 
pany (Marshfield  and  Southeast- 
ern Division) , purchase  money 
1st  mortgage  4 per  cent.  50  year 

gold  coupon  bonds,  1951,  

Akron  (Ohio)  Gas  Company,  1st 
mortgage,  5 per  cent,  gold  cou- 
pon bonds',  1947,  

Altoona  (Pa.)  Gas  Company,  1st 
mortgage,  5 per  cent,  gold  cou- 
pon bonds,  1932 

Atlantic  City  (N.  J.)  Electric  Com- 
pany, 1st  and  refunding  mort- 
gage 5 per  cent,  sinking  fund 
gold  coupon  bonds  (principal  and 
interest  guaranteed  by  American 
Gas  and  Electric  Company) , 

1938 

Central  Coal  and  Coke  Company 
(Mo.)  general  consolidated  mort- 
gage 6 per  cent,  gold  coupon 

bonds , 1910-11 , 

Central  Iron  and  Steel  Company 
(Pa.) , 1st  mortgage  sinking  fund 

5 per  cent,  gold  coupon  bonds, 

1925,  

Chattanooga  (Tenn.)  Gas  Com- 
pany, 1st  mortgage  5 per  cent, 
sinking  fund  gold  coupon  bonds, 

1927,  

Cherokee  Construction  Company 
(Oklahoma) , 0 per  cent.  ,5  year 

coupon  notes,  1912 

Consolidated  Gas  Company  of 
Pittsburgh  (Pa.) , 1st  mortgage 
5 per  cent,  gold  coupon  bonds, 
1948,  


Book 

value. 

Par 

value. 

Market 

value. 

72,000  00 

100,000  00 

.56,000  00 

97,000  00 

100,000  00 

r 

87,000  00 

196,. 500  00  ! 

i .50,000  00 

100,000  00 
.50,000  00 

192,000  00 

200,000  00^ 

100,000  00 

100,000  00 

210,000  00 

100,000  09 

199,999  90 

102,000  00 

100,009  00  100.000  00 

r .50,000  001 
200,000001  90,00000 

60,000  00 J 

104,000  00 
h 186,000  00 

98,. 500  00 

100,000  00 

94,500  00 

43,725  00 

49,000  00 
^ 1,000  00 

4.5,000  00 

48,7.50  00 

50,000  00 

40,000  00 

.50,000  00 

.50,000  00 

49,000  00 

104,875  00 

125,000  00 

117,. 500  00 

100,000  00 

100,000  00 

100,000  00 

98,148  00 

100,000  00 

95,000  00 

75,009  09 

7.5,000  00 

72,7.50  00 

.59,8.50  00 


156,687  50  i 


63.000  00 

100,000  00 

50.000  00 


59,8.50  00 
148,500  00 


L 
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value.  value. 


Cramp  and  Sous,  William,  Ship 
and  Engine  Building  Compauj’ 
(Philadelphia,  Pa.),  5 per  cent. 

coupon  notes,  1909-23,  

Duquesne  Club  (Pittsburgh , Pa.) , 
1st  mortgage  5 per  cent,  coupon 
bonds , 

Edison  Electric  Company  of  Los 
Angeles  (Cal.),  1st  and  refund- 
ing mortgage  5 per  cent,  gold 

coupon  bonds,  1922,  

Edison  Electric  Illuminating  Com- 
pany of  Brooklyn  (N.  Y.),  1st 
consolidated  mortgage  4 per  cent. 

gold  coupon  bonds,  1939,  

Edison  Electric  Illuminating  Com- 
pany of  Lancaster  (Pa.),  1st 
mortgage  5 per  cent.  30  year 

gold  coupon  bonds,  1925,  

Equitable  Gas  Light  Company  of 
New  York,  1st  consolidated 
mortgage  5 per  cent,  gold  cou- 
pon bonds , 1932 , 

Equitable  Illuminating  Gas  Light 
Company  of  Philadelphia  (Pa.), 
1st  mortgage  5 per  cent,  gold 

coupon  bonds , 1928 

Erie  and  Western  Transportation 
Company  (Pa.) , 4 per  cent.  20 
year  guaranteed  loan  coupon 
bonds  (principal  and  interest 
guaranteed  by  Connecting  Ter- 
minal Railroad  Company  and 
Western  Warehousing  Company, 

1925,  

Gas  Light  Company  of  Augusta 
(Ga.),  1st  mortgage  5 per  cent, 
gold  coupon  bonds,  1935-36,  .. 
Greenwich  Coal  and  Coke  Com- 
pany (Pa.) , 1st  mortgage  5 per 
cent.  20  year  gold  coupon  bonds, 

1924 

Haverhill  (Mass.)  Gas  Securities 
Company,  5 per  cent,  gold  cou- 
pon bonds,  1929,  

Hudson  County  (N.  .J.)  Gas  Com- 
pany, 1st  mortgage  5 per  cent. 

gold  coupon  bonds,  1949,  

Illinois  Midland  Coal  Company,  1st 
mortgage  5^  per  cent,  gold  cou- 
pon bonds,  1909-13,  

International  Navigation  Compan3'’, 
1st  mortgage  sinking  fund  5 per 
cent  gold  coupon  bonds,  1929, 
Joliet  (111.)  Gas  Light  Company, 
1st  mortgage  5 per  cent,  gold 

coupon  bonds,  1938,  

Kelly  Estate,  Eugene,  5 per  cent. 

bonds,  1915 

Keystone  Coal  and  Coke  Company 
(Pa.) , 4 per  cent,  car  trust  cou- 
pon certificates,  1910-12,  

Kingsland  Estate,  Daniel  C. 

(Downs  and  Selden  interests),  5 

per  cent  bonds,  1922,  

Kingsland  Estate,  Daniel  C. 

(Crosby  interest) , 5 per  cent. 

bonds,  1923,  

Kingsland  Estate,  Daniel  C. 

(Wheatly  interest) , 5 per  cent. 

bonds , 1923 , 

Kingsland  Estate,  Daniel  C. 

(Jones  interest),  5 per  cent, 

bonds , 1924 


85..  100  00- 

100,000  00 

192.000  00 

97,375  00 

100.000  00- 

110,000  00- 

81,000  00 

100,000  00 

88..  500  00  I 

99,7-50  00 

88,000  00 

100,. 500  0(t! 

I 

r 

90,210  00  ! 

I 

f 

92,500  00 -j 

100,000  00 -! 

I 

20,000  00 

97,478  00 

73.000  00 
22,942  .50 

40.000  00 

80.000  00 


22,200  00] 

22,200  00 

22,200  00  \ 

22,200  00 

6,200  00 J 


100,000  00 

25.000  001 

45.000  00 

27.000  00  [ 

3,000  00 

100,000  00 J 


100,000  00 

30.000  00 

70.000  00  [ 

J 

75.000  00 

25.000  00 


81,000  00 


100,000  00 

28,000  00 

72,000  (X) 


100. 000  00 


88.000  00 

50,000  001 

50.000  (X)  I- 

60.000  00 ] 
33,0(X)  00  [ 

.50,000  001 

20.000  00  I 

15.000  00  1 

15.000  00 J 
.50,000  001 

50.000  00  } 


20,000  00 


100,000  00 


73,000  00 


23,000  00 


40,000  00 


80,000  00 


Market 

value. 

92,150  00 

100,000  00 

196.000  00 

88,000  00 

105.000  00 

101.000  00 

83,430  00 


100,000  00 

93.000  00 

100,0(X)  00 

81,840  00 

102,000  00 

91,488  75 

88.000  00 

94.000  00 

20.000  00 

98,250  00 

73.000  00 

23.000  00 

40.000  00 

80.000  00 
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T.nclode  Gas  Light  Company  (St. 
Louis,  Mo.),  refunding  and  ex- 
t(‘nsion  mortgage  5 per  cent, 
gold  coupon  bonds,  1934,  .... 

La  Crosse  (Wis.)  Gas  and  Electric 
Company,  1st  and  refunding 
mortgage  5 per  cent,  gold  cou- 
pon bonds,  1921,  

Lake  Superior  Corporation  5 per- 
cent. 20  year  income  gold  cou- 
pon bonds,  1924,  

Lehigh  and  Wilkes  Barre  Coal 
Company  (Pa.)  extended  consoli- 
dated mortgage  4^  per  cent,  cou- 
pon bonds  (principal  and  inter- 
est guaranteed  by  Central  Rail- 
road Company  of  New  Jersey) , 

1910,  

Merion  and  Radnor  Gas  and  Elec- 
tris  Company  (Pa.) , 1st  mort- 
gage 5 per  cent.  50  year  gold  cou- 
pon bonds,  1954,  

Middletown  (Pa.),  Gas  Light  Com- 
pany, 1st  mortgage  5 per  cent. 

gold  coupon  bonds,  1920 

Monongahela  River  Consolidated 
Coal  and  Coke  Company  (Pa.), 
41  per  cent,  equipment  cou- 
pon notes  (principal  and  in- 
terest guaranteed  by  Pittsburgh 

Coal  Company) , 1909 , 

Newark  (N.  J.)  Consolidated  Gas 
Company , consolidated  mort- 
gage 5 per  cent,  gold  coupon 

bonds , 1948 , 

New  York  Dock  Company  (N.  Y.) , 
1st  mortgage  4 per  cent,  gold 

coupon  bonds,  1951,  

New  York  Interurban  Water  Com- 
pany (N.  Y.) , 1st  mortgage  5 
per  cent,  gold  coupon  bonds, 

1931,  

Omaha  (Neb.)  Gas  Company,  1st 
consolidated  mortgage  5 per 
cent.  20  year  gold  coupon  bonds, 

1917,  

Omaha  (Neb.)  Water  Company 
prior  lien  mortgage  5 per  cent, 
gold  coupon  bonds,  1916,  . . 

Pennsylvania  Coal  and  Coke  Com- 
pany (Pa.) , 1st  mortgage  5 per- 
cent. 30  year  gold  coupon  bonds, 

series  A,  1932 

Pennsylvania  Steel  Company 
(Cornwall.Ore  Banks,  Pa.)  5 per- 
cent. gold  coupon  bonds,  1932,. 
Peoria  (111.)  Gas  and  Electric  Com- 
pany first  mortgage  5 per  cent, 
gold  coupon  bonds , 1923 , .... 
Philadelphia  Electric  Company 
(Philadelphia,  Pa.)  5 per  cent. 

gold  trust  certificates,  

Pittsburgh  and  Westmoreland 
Coal  Company  (Pa.)  first  mort- 
gage sinking  fund  5 per  cent.  20- 
year  gold  coupon  bonds,  1925,. 
Pittsburgh  Coal  Co.  (Pa.)  4^  per- 
cent. equipment  coupon  notes, 

1909-10,  

Potomac  IDlectric  Power  Company 
(Washington,  D.  C.)  first  mort- 
gage 5 per  cent,  gold  coupon 
bonds , 1929 , 


Book 

value. 

98.000  00 

50.000  00 

1,696  00 

100,000  00 

104,750  00 

35.000  00 

15,944  00 

48.500  00 
50,299  00 

100,000  00 

95.000  00 
50  000  00 

96.000  00 

104,500  00 

99.000  00 

99,519  20 

88,696  40 
19,925  00 

99.500  00 


Par- 

value. 

100,0(X>  00 

7.000  001 

10,000  00 

1.000  00 V 

12,000  00 

9.000  00 

11.000  00  J 

3,500  00 

100.000  00 

100,000  00 

35.000  00 

16.000  00 

50.000  00 

55.000  00 

109.000  00 

100.000  00 
.50,000  00 

100,000  00 

100,000  00 

50.000  00  i 

50.000  00 J 

100,000  00 

100,000  00 

20.000  00 

100,000  00 
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Market 

value. 

101,000  00 

49.500  00 

1,470  00 

100,000  00 

103.000  00 

35.000  00 

16.000  00 

52.500  00 
50,050  00 

100.000  00 

95.000  00 

50.000  00 

92.000  00 

100,000  00 

100,000  00 

101,000  00 

91.000  00 

20.000  00 

109,000  00 
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Quincy  (HI.)  Gas  and  Electric 
Company  first  mortgage  5 per 
cent,  gold  coupon  bonds,  1925), 
lied  Jacket  Consolidated  Coal  and 
Coke  Company  (Va.)  incorpora- 
ted consolidated  mortgage  5 per 
cent,  gold  coupon  bonds,  1914, 
St.  Louis  (Mo.)  Merchants’  Bridge 
Company  first  mortgage  t>  per 
cent,  coupon  bonds  (interest 
guaranteed  by  Terminal  Rail- 
road Association  of  St.  Louis), 

1929,  

St.  Louis  (Mo.)  Terminal  Cupples 
Station  and  Property  Company 
first  mortgage  4^  per  cent.  5-20- 

year  coupon  bonds,  1917,  

Savannah  (Ga.)  Gas  Co.  first  mort- 
gage sinking  fund  5 per  cent, 
gold  coupon  bonds  (principal 
and  interest  guaranteed  by 
United  Gas  Improvement  Com- 
pany), 1928,  

Somerset  Coal  Company  (Pa.)  first 
mortgage  sinking  fund  5 per 
cent.  80-year  gold  coupon  bonds, 

1982,  

Spring  Brook  Water  Supply  Com- 
pany (Pa.)  first  mortgage  5 per- 
cent. gold  coupon  bonds,  1920,. 
Stewart  Estate,  Ferdinand  C.,  4 

per  cent,  bonds  1944,  

Tyrone  (Pa.)  Gas  and  Water  Com- 
pany first  mortgage  0 per  cent. 

coupon  bonds,  lOlT,  

United  Gas  and  Electric  Company 
(Cal.)  first  mortgage  5 per  cent. 
80-year  gold  coupon  bonds, 

1932,  

United  Gas  and  Electric  Company 
(N.  J.)  first  mortgage  5 per  cent. 
20-year  gold  coupon  bonds, 

1922,  

Watkins,  Thomas  H.,  (Pa.)  first 
mortgage  5 per  cent,  coupon 

bonds , 1924 , 

Westchester  Lighting  Company 
(New  York)  first  mortgage  5 per- 
cent. 50-year  gold  coupon  bonds, 

1950,  

Westinghouse  Electric  and  Manu- 
facturing Company  (Pa.)  gold 
debenture  5 per  cent,  coupon  cer- 
tificates , 1913 , 

White  Dental  Manufacturing 
Company,  The  S.  S.  (Philadel- 
phia, Pa.)  first  mortgage  sinking 
fund  5 per  cent,  gold  coupon 
bonds , 1921 , 


Bank  of  North  America  (Philadel- 
phia) , stock , 


Cleveland  and  Pittsburgh  Railroad 
Company  stock , 

Chicago  City  Railway  Underwrit- 
ing Syndicate  stock,  

Cramp  and  Sons,  Wm. , Ship  and 
Engine  Building  Company , 
(Philadelphia)  stock, 

Delaware  Insurance 
(Philadelphia)  stock. 


Book 

value. 

Par- 

value. 

( 

50,000  00  i 
1 

25,000  00  i 
25,000  00 J 

92,500  00 

f 

75,000  00  \ 

1 

1 

100,000  00 

1 

80,000  00  1 
20,000  00 
25,000  00  1 

1 

L 

1 

J 

100,000  00 

100,000  00 

118,000  00 

118,000  00 

94,000  00 

100,000  00 

50,000  00 

50,000  00 

300,000  00 

300,000  00 

27,000  00 

27,000  00 

99,500  00 

100,000  00 

5)0,000  00 

100,000  00 

06,000  00 

r 

1 

06,000  00 

j 

202,025  00  1 

100,000  00  !- 
100,000  00 j 

84,000  00 

84,000  00 

70,000  00  76,000  00 

2,80000] 
1,100  00 
1,100  00  - 
200  00 
2,400  OOj 
20,000  00' 
5,000  00 

10.000  OOJ 

25.000  00  1 
12,500  00 

10.000  00 J 


Company  18,718 


22,200  00 
860  00 
110  00 
2,080  00 
2,500  OOj 


10,108  00 

04,750  00  I 

I 

95,800  00  ■! 


Off.  Doc. 

Market 

value. 

40,500  00 

80,000  00 

84.000  00 

5)8,000  00 

120,800  00 

92.000  00 

52.000  00 

300.000  00 

27.000  00 

90.000  00 

94.000  00 
59,400  00 

212.000  00 

81,480  00 

70.000  00 
21,812  00 

61,600  00 
87,875  00 

2,604  00 
11,500  00 
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Frankford  and  Southwark  Pliila- 
delphia  City  I’assenj^or  Railroad 

Company  stock 

Grand  Rapids  and  Indiana  Rail- 
way Company  stock,  

Lake  Superior  Corporation  stock,. 
Midland  Valley  Railroad  Company 

(Ark.)  stock , 

New  York  Dock  Company  (pre- 
ferred) stock , 

New  York  Dock  Company  (com- 
mon) stock , 

Philadelphia  Traction  Company 

stock , 

Pittsburg,  Fort  Wayne  and 
Chicago  Railway  Company 
stock , 


Book 

Par 

vahuv 

valiu'. 

1 

2,5(K) 

00 

42,1 5S 

00 

i 1,850 

(K) 

600 

00 

1 

30 

00 

5,000 

00 

100,000 

00 

33,200 

00 

40,000 

00 

24,200 

(M) 

.55,000 

00 

501 

00 

5,010 

(K> 

( 

' 31,250 

00 

95,980 

37  1 

250 

00 

1 

18,500 

00 

46,250 

00 

25,000 

00 

Market 

value. 

.•j0,000  (K) 


r>(),()00  (K) 

5,312  00 


41,250  00 
1,503  00 
91,000  (K) 

43,750  00 


Totals , . J?37 , 741 , 097  78$38 , 997 , 720  75  $37 , 449 , 251  55 


EXHIBIT  OF  POLICIES. 


Number  and  Amount  of  Policies  and  Additions  Classified. 
Policies  in  force  at  the  commencement  of  the  year: 


Whole  life  policies,  ... 
Endowment  policies , . . 
Term  and  other  policies, 
Additions  by  dividends. 


Policies  issued  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  


Policies  revived  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Additions  by  dividends,  


Policies  increased  durinj 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  . . . 


the  year: 


Transfers,  deductions, 
Transfers,  additions, 


Number. 

688 

688 


Amount. 


Deduct  policies  decreased  and  ceased  to  be  in  force. 


Total  policies  in  force  at  the  end  of  the  year, ....  177,518 

Policies  in  force  at  the  end  of  the  year,  including 
additions: 


Additions  by  dividends. 


Number. 

Amount. 

98,330 
40 , 957 
33 , 658 

$229,383,936  00 
83,585,125  00 
111,418,748  00 
1,568,461  00 

8,194 

2,071 

6,730 

21,980,165  00 
4,584,056  00 
29,661,103  00 

786 

361 

3,409 

1,643,413  00 
518,721  00 
7,366,919  00 
204,981  00 

128 

90 

470 

) 

) 

392,454  00 
311,132  00 
1,461,933  00 

195,184 
17 , 666 

$494,081,147  00 
47,392,911  00 

177,518 

$446,688,236  00 

101,499 

40,233 

$239,339,884  00 
82,319,346  00 
123,368,002  00 
1,661,004  00 

177,518 

$446,688,236  00 

1,231 

$478,221  12 

Annuities  in  force. 
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Policies  which  have  ceased  to  be  in  force  during 
the  year,  with  the  mode  of  their  termination: 


By  death 1,605  $4,387,748  00 

By  maturity,  512  1,195,398  00 

By  expiry,  1,390  3,546,266  00 

By  surrender,  3,932  9,493,685  00 

By  lapse,  9,499  25,583,256  00 

By  decrease,  728  3,186,558  00 


Total  terminated. 


17,666  $47,392,911  00 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Number.  Amount. 


Policies  in  force  December  31,  1907,  41,675  $105,953,346  00 

Policies  issued  during  the  year,  7,187  20,285,969  00 


Total,  48,862  $126,239,315  00 

Deduct  policies  which  have  ceased  to  be  in  force  during 

the  year,  6,483  16,634,426  00 


Total  policies  in  force  December  31,  1908,  ....  42,379  $109,604,889  00 


Losses  and  claims  on  policies  unpaid,  December  31, 

1907,  34  $53,190  00 

Losses  and  claims  on  policies  incurred  during  the  year,  351  1,053,936  71 


Total,  385  $1,107,126  71 

Losses  and  claims  on  policies  settled  during  the  year,.  353  $1,032,246  71 


Losses  and  claims  on  policies  unpaid,  December  31, 

1908,  32  74,880  00 


Premiums  collected  during  the  year,  3,361,592  87 


PENNSYLVANIA  MUTUAL  LIFE  INSUBANCE  CO. 


LOCATED  IN  PHILADELPHIA. 

(Incorporated  April  20,  1870.  Commenced  business  September  1,  1906.) 

VICTORY  L.  SAWYER,  President.  ARTHUR  A.  WILSON,  Secretary. 

Guaranty  capital  paid  up  in  cash,  $41,245.00. 

Net  ledger  assets,  December  31,  1907,  $39,896  18 

Increase  of  guaranty  capital  during  1908,  ....  2,700  00 

Extended  at,  $42,596  18 


INCOME. 


First  year’s  premiums  on  original 

policies , 

Renewal  premiums,  


$14,333  53 
24,352  72 


Total  premium  income,  

Interest  on  bonds  and  dividends 

on  stocks,  oZ 

Interest  on  deposits,  385  33 


Total  interest , 

From  other  sources,  viz.:  Bonus  on  stock, 
$421.00;  sale  of  furniture,  $25.00;  profit  and 

loss.  $29.25,  

Profit  on  sale  or  maturity  of  ledger  assets,  .... 


$38,686  25 


1,007  00 

475  25 
688  59 


40,857  09 
$83,453  27 


Total  income, 

Sum,  
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DISBURSEMENTS. 


For  death  claims,  

Commissions  to  agents,  first  year’s  premiums, 

$10,119.05;  renewal  premiums,  $502.45,  ...  $10,021  50 

Agency  supervision,  traveling  and  all  other 

agency  expenses,  2,570  20 

Medical  examiners’  fees,  $492.75;  inspection  of 

risks,  $130.00,  029  75 

Salaries  and  all  other  compensation  of  officers, 

directors,  trustees  and  home  office  employes,.  9,078  94 

Rent,  including  $7,025.00  for  company’s  own 

occupancy,  7,025  00 

Advertising,  $751.05;  printing  and  stationery, 

$773.15;  postage,  telegraph,  etc.,  $822.81,..  2,347  01 

Legal  expenses,  4,008  49 

Insurance  department  licenses  and  fees,  21  28 

Other  disbursements , viz. : Coal,  light,  supplies, 

etc.,  $032.43;  premiums  returned,  $282.54,,.  914  97 


Total  expenses  of  management. 


5,730  00 


39,427  84 


Total  disbursements. 


$45,157  84 


Balance  December  31,  1908, 


$38,295  43 


LEDGER  ASSETS. 


Premium  loan  notes  on  policies  in  force,  $870  00 

Book  value  of  bonds,  (Schedule),  14,398  07 

Cash  in  company’s  office,  885  34 

Deposited  in  trust  companies  and  banks  not  on 

interest,  10,110  48 

Furniture,  fixtures  and  supplies,  12,030  94 


Total  ledger  assets,  as  per  balance,  

Non-Ledger  Assets. 


Interest  accrued  on  bonds,  $40  17 

Rents  due  on  company’s  property  or  lease,  . . . 200  00 


Total , 

Market  value  of  bonds  over  book  value,  

New 

Business.  Renewals. 

Gross  premiums  due  and  unre- 
ported on  policies  in  force,  ....  $1,410  12  $2,884  58 

Gross  deferred  premiums  on  poli- 
cies in  force,  01  92  252  02 


Total , 

Deduct  loading,  

$1,472  04 
294  41 

$3,130  00 
027  32 

Net  amount  of  uncollected  and 
deferred  premiums,  

$1,177  03 

$2,509  28 

$38,295  43 


240  17 
49  33 


3,080  91 


Gross  assets. 


$42,277  84 


Deduct  Assets  Not  Admitted. 

Supplies,  stationery,  printed  matter,  $3,000.00;  furniture,  fix- 
tures and  safes,  $9,030.94,  

Total  admitted  assets,  


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  December 
31st,  1908,  computed  by  the  Pennsylvania  State  Insurance 
Department  according  to  the  American  Table  of  Mortality, 
with  3i  per  cent,  interest,  

4—12—1908 


12,030  94 
$30,240  90 


$27,101  00 
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Commissions  to  agents  due  or  accrued,  474  14 

Unassigned  funds  (surplus),  2,071  7G 

Total  liabilities,  $30,246  90 


SCHEDULE. 


Book 

value. 

Indiana,  Columbus  and  Eastern 
Traction  Company  5 per  cent. 

bonds,  1926,  $4,600  00 

Toledo  Terminal  first  mortgage 

gold  4^  per  cent,  bonds,  1957, . . 538  26 

Tampa  Northern  first  mortgage 

5 per  cent,  bonds,  1937,  4,452  08 

Wyoming  Valley  Gas  and  Electric 

5 per  cent,  bonds,  1925,  4,808  33 


Par 

value, 

$5,000  00 
600  00 
5,000  00 
5,000  00 


Market 

value, 

$4,625  00 
573  00 
4,500  00 
4,750  00 


Totals, 


$14,398  67  $15,600  00  $14,448  00 


EXHIBIT  OF  POLICIES. 

Number  and  Amount  of  Policies  and  Additions  Classified. 
Policies  in  force  at  the  commencement  of  the  year: 


Whole  life  policies,  

Endowment  policies , 

Policies  issued  during  the  year: 

Whole  life  policies,  

Endowment  policies , 

Totals 

Deduct  policies  decreased  and  ceased  to  be  in  force, . . . 

Total  policies  in  force  at  the  end  of  the  year, . . . 


Policies  in  force  at  the  end  of  the  year,  including 
additions: 

Whole  life  policies,  

Endowment  policies , 

Total  policies  in  force  at  the  end  of  the  year, . . . 


Policies  which  have  ceased  to  be  in  force  during 
the  year,  with  the  mode  of  their  termination: 

By  death , 

By  lapse , / 

By  decrease , 


Total  terminated. 


Number. 

Amount. 

635 

$1,905,400  00 

124 

350,000  00 

79 

202,500  00 

25 

65,000  00 

863 

$2,522,900  00 

531 

$1,626,900  00 

332 

$896,000  00 

278 

$752,000  00 

54 

144,000  00 

332 

$896,000  00 

3 

$5,000  00 

528 

1,618,900  00 

3,000  00 

531 

$1,626,900  00 

BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Number.  Amount. 


Policies  in  force  December  31,  1907,  759  $2,255,400  00 

Policies  issued  during  the  year,  104  267,500  00 

Total,  863  $2,522,9u0  00 

Deduct  policies  which  have  ceased  to  be  in  force  during 

the  year,  531  1,626,900  00 

Total  policies  in  force  December  31,  1908,....  332  $896,000  00 

Losses  and  claims  on  policies  incurred  and  settled  dur- 
ing the  year,  10  $5,730  00 

Premiums  collected  during  the  year,  39,121  25 


No.  12. 


PRESBYTERIAN  MINISTERS*  FUND. 


51 


PRESBYTERIAN  MINISTERS^  FUND. 


LOCATED  IN  PHILADELPHIA. 


(Incorporated  and  commenced  business  1759.) 

PERRY  S.  ALLEN,  President.  A.  M.  CLIFFORD,  Secretary. 

Net  ledger  assets,  December  31,  1907,  $2,791,090  88 

INCOME. 


First  year’s  premiums  on  original 

policies,  $47,230  99 

Dividends  applied  to  purchase  paid 

up  additions  and  annuities , . . . 4 , 550  71 

Consideration  for  original  annui- 
ties involving  life  contingencies,  5,047  00 


Total  new  premiums,  ....  $57,440  70 

Renewal  premiums,  392,029  99 

Dividends  applied  to  pay  renewal 

premiums,  17,873  08 


Total  renewal  premiums,..  $410,503  07 


Total  premium  income,  

Consideration  for  supplementary  contracts  not 


involving  life  contingencies,  

Interest  on  mortgage  loans,  $12,123  42 

Interest  on  collateral  loans,  04  10 

Interest  on  bonds  and  dividends  on 

stocks,  93,040  38 

Interest  on  premium  notes,  policy 

loans  or  liens,  23,270  50 

Interest  on  deposits,  1,037  00 

Interest  on  ground  rents,  4,170  32 


$407,944  37 
925  00 


Total  interest,  133,712  44 

From  other  sources,  viz:  Permanent  deposits,..  25  75 


Total  income. 
Sum , 


002,607  56 
$3,394,298  39 


DISBURSEMENTS. 

For  death  claims,  $49,066.00;  ad- 
ditions, $1,387.09,  $50,453  09 

For  matured  endowments,  $13,- 
432.54;  additions,  $986.10, 14,418  64 


Net  paid  for  losses  and  ma- 
tured endowments,  $64,871  73 

For  annuities  involving  life  contingencies,  4,591  76 

Surrender  values  paid  in  cash 27,153  66 

Dividends  paid  policy  holders  in  cash,  445  11 

Dividends  applied  to  pay  renewal  premiums,  . . . 17,873  68 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities,  4,556  71 


Total  paid  policy  holders,  

Paid  claims  on  supplementary  contracts  not  in- 
volving life  contingencies,  

Commissions  to  agents,  first  year’s  premiums,.  $9,988  51 
Medical  examiners’  fees,  $1,784.50;  inspection 

of  risks,  $1,200.00,  2,984  50 

Salaries  and  all  other  compensation  of  ofiicers, 

directors,  trustees  and  home  office  employes,  15,679  78 
Rent,  including  $3,675.12  for  company’s  own 

occupancy,  3,675  12 

Advertising,  $138.50;  printing  and  stationery, 

$2,795.62;  postage,  telegraph,  etc.,  $3,- 

499.24,  6,433  36 

Furniture,  fixtures  and  safes,  12  66 


$119,492  65 
1,275  00 
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Taxes  on  investments,  3,935  50 

State  taxes  on  premiums,  2,0G1  04 

Insurance  department  licenses  and  fees,  171  11 

Other  disbursements,  viz.:  Auditing,  $926.00; 
general  expenses , $889.99 ; office  supplies  and 
office  drawer,  $540.34;  periodicals,  $86.50; 
securities  purchased  at  a premium,  $8,455.88,  10,898  71 


Total  expenses  of  management,  55,840  29 

Total  disbursements,  $176,607  94 

Balance  December  31,  1908,  $3,217,690  45 


I.EDGER  ASSETS. 


Book  value  of  ground  rents,  $71,850  00 

Mortgage  loans  on  real  estate,  first  liens 240,635  00 

Loans  secured  by  collateral  (Schedule  “A”),  ...  1,604  00 

Loans  to  policy-holders  on  this  company’s  poli- 
cies, assigned  as  collateral,  642,420  02 

Par  value  of  bonds,  $2,139,200.00;  stocks, 

$56,875.00  (Schedule  “B”),  2,196,075  00 

Deposited  in  trust  companies  and  banks  on  in- 
terest,   57,722  41 

Agents’  balances,  debit,  7,384  02 


Total  ledger  assets,  as  per  balance. 


$3,217,690  45 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages,  $2,326  72 

Interest  due  and  accrued  on  bonds  and  stocks,.  28,111  85 

Interest  due  and  accrued  on  premium  notes, 

policy  loans  or  liens,  748  12 

Interest  due  and  accrued  on  ground  rents,....  1,723  00 


Total , 


New 

Business.  Renewals. 


Gross  premiums  due  and  unre- 
ported on  policies  in  force,  ....  $46,217  60  $265,743  04 

Gross  deferred  premiums  on  poli- 
cies in  force,  9,022  04 


Total,  

Deduct  loading,  

$46,217  60 
4,621  76 

$274,765  08 
27,476  50 

Net  amount  of  uncollected  and  de- 
ferred premiums,  

$41,595  84 

$247,288  58 

32,909  69 


288,884  42 


Gross  assets,  $3,539,484  56 


Deduct  Assets  not  Admitted. 

Agents’  debit  balances,  $7,384  02 

Premium  notes  or  loans  on  policies  and  net 
premiums  in  excess  of  the  net  value  of  their 

policies,  5,794  41 

Par  value  of  ledger  assets  over  market  value,  13,382  00 


Total,  26,560  43 


Total  admitted  assets,  $3,512,924  13 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies 
in  force  December  31,  1908,  computed  by 
the  Pennsylvania  State  Insurance  Depart- 
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ment  according  to  the  Actuaries  Table  of  Mor- 
tality, with  4 per  cent,  interest  and  the 
American  Table  of  Mortality,  with  3 and  3^ 


Same  for  reversionary  additions,  140,189  00 

Ci Aty  AM  no 


Net  reserve,  $3,013,070  00 

Present  value  of  amount  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  5,215  24 

Liabilities  on  policies  cancelled  upon  which  a surrender  value 

may  be  demanded,  970  49 

Death  losses  reported  and  no  proof  received,  10,215  00 

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied,   2,270  03 

Unearned  interest  and  rent  paid  in  advance,  13,258  87 

Dividends  declared  on  or  apportioned  to  annual  dividend  policy 

holders  during  1909,  24,581  89 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities, 
viz:  Surplus  apportioned  to  account  of  non-participating 

policies  paj^able  on  maturity  of  same  or  at  death,  10,000  00 

Other  liabilities,  viz:  Permanent  deposits,  0,271  75 

T^nassigned  funds  (surplus),  420,458  20 


Total  liabilities,  $3,512,924  13 


SCHEDULE  A. 


Policy  No.  222070  of  Mutual  Benefit  Life  In- 
surance Company  of  Newark , N.  J. , 

Policy  No.  109041  of  New  England  Mutual 
Life  Insurance  Company  of  Boston,  Mass., 
Policy  No.  03842  of  Provident  Life  and  Trust 

Company  of  Philadelphia,  Pa.,  

Policy  No.  40134  of  State  Mutual  Life  Assur- 
ance Company  of  Worcester,  Mass.,  

Policy  No.  03895  of  Provident  Life  and  Trust 
Company  of  Philadelphia,  Pa.,  


Totals , 


Sf'llJ'DCLL  I 


Augusta,  Georgia,  improvement,  0 per  cent 

bonds,  1913,  

Allegheny  Valley  Railroad,  1st  mortgage,  7 

per  cent,  bonds,  1910,  

Atlantic  Coast  Line  Railroad  Company,  equip- 
ment, 4 per  cent,  bonds,  1915,  

Atlantic  Coast  Line  Railroad  Company,  equip- 
ment, 4 per  cent,  bonds,  1915 

Atlantic  Coast  Line  Railroad  Company,  equip- 
ment, 4 per  cent,  bonds,  1910,  

Atlantic  Coast  Line  Railroad  Company,  equip- 
ment, 4 per  cent,  bonds,  1912,  

Allegheny,  Pa.,  4 per  cent,  bonds,  1937,  .. 
Baltimore  and  Ohio  Railroad  Company,  prior 

lien,  3|  per  cent,  bonds,  1925,  

Buffalo,  Rochester  and  Pittsburg  Railway, 

equipment,  4}  per  cent,  bonds,  1921,  

Buffalo,  Rochester  and  Pittsburg  Railway, 
equipment,  4|  per  cent,  bonds,  1927,  .... 
Braddock,  Pa.  (Borough  of),  funding  and  im- 
provement, 4 per  cent,  bonds,  1929-30-31,. 
Birmingbam,  Knoxville  and  Allentown  Trac- 
tion Company,  1st  mortgage  gold,  6 per 
cent,  bonds,  1931,  


gage,  5 per  cent,  bonds,  1930, 


Par 

Amount 

value. 

loaned. 

1 

$400 

98 

$370 

00 

1 

383 

87 

344 

00 

• 292 

26 

262 

00 

340 

67 

311 

00 

353 

63 

317 

00 

00 

CO 

41 

$1,604 

00 

L. 

Par 

Market 

value. 

value. 

r 

$0,000 

00 

.$6,420 

00 

19,000 

00 

19,570 

00 

25,000 

00 

24,000 

00 

4,000 

00 

3,840 

00 

20,000 

00 

19,700 

00 

1,000 

00  - 

980 

00 

25,000 

00 

25,750 

00 

50,000 

00 

47,000 

00 

10,000 

00 

9,900 

00 

15,000 

00 

14,700 

00 

12,000 

00 

11,530 

00 

35,000 

00 

.38,850 

00 

40,000 

00 

20,000 

00 
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Columbia  and  Greenville  Railroad  Company, 

6 per  cent,  bonds,  1916 1,000  00 

City  Water  Supply  Company  of  Ottumwa, 

Iowa,  5 per  cent,  bonds,  1917,  2,200  00 

Consolidated  Traction  Company  of  New  Jer- 
sey, 1st  mortgage,  5 per  cent,  bonds,  1933  , 23,000  00 

Consolidated  Gas  Company  of  Pittsburg,  1st 

mortgage,  5 per  cent,  bonds,  1948,  10,000  00 

Citizens  Street  Railroad  Company  of  Indiana- 
polis, Ind. , 1st  consolidated  mortgage,  5 per 

cent,  bonds,  1933,  20,000  00 

Chicago,  Rock  Island  and  Pacific  Railway 
Company,  collateral  trust,  4 per  cent,  bonds, 

1915,  10,000  00 

Chesapeake  and  Ohio,  equipment  trust,  4 per 

cent,  bonds,  1913 3,000  00 

Chesapeake  and  Ohio  Railway,  car  trust  cer- 
tificate, 4 per  cent,  bonds,  1909,  7,000  00 

Central  Railroad  of  New  Jersey,  equipment, 

4 per  cent,  bonds,  1911,  5,000  00 

Delaware  County  Railway,  gold  timst  certifi- 
cate, 4 per  cent,  bonds,  1949,  6,000  00 

Elmira  and  Williamsport  Railroad  Company, 

6 per  cent,  bonds,  1910 15,000  00 

Equitable  Illuminating  Gas  Light  Company,  1st 

mortgage,  5 per  cent,  bonds,  1928,  75,000  00 

Electric  and  Peoples  Traction,  stock  trust  cer- 
tificate, 4 per  cent,  bonds,  1945,  20,000  00 

Easton  Consolidated  Electric  Company,  col- 
lateral trust  gold,  5 per  cent,  bonds,  1949  , 5,000  00 

Erie  Railroad  Company,  equipment,  4 per  cent. 

bonds,  1909,  29,000  00 

B^'ort  Pitt  Traction  Company,  Pittsburg,  1st 

mortgage,  5 per  cent,  bonds,  1935,  30,000  00 

Hestonville,  Mantua  and  B^airmount  Passen- 
ger Railway  Company,  consolidated  mort- 
gage, 5 per  cent,  bonds,  1924,  5,000  00 

Harrisburg  Light  Heat  and  Power  Company, 

1st  mortgage,  5 per  cent,  bonds,  1924,  ....  10,000  00 

Harrisburg  Gas  Company,  1st  mortgage,  5 per 

cent,  bonds,  1928,  25,000  00 

International  Navigation  Company,  1st  mort- 
gage, 5 per  cent,  bonds,  1929,  10,000  00 

Indianapolis  Street  Railway  Company,  general 

mortgage,  4 per  cent,  bonds,  1933 25,000  00 

Indianapolis  Traction  and  Terminal  Company, 

1st  mortgage,  5 per  cent,  bonds,  1933,  ....  25,0!X)  00 

Jersey  City,  Hoboken  and  Paterson  Street 
Railway  Company,  1st  mortgage,  4 per  cent. 

bonds,  1949  30,000  00 

Kansas  City,  Missouri  Gas  Company,  1st 

mortgage  gold,  5 per  cent,  bonds,  1922 10,000  00 

Lehigh  Valley  Railroad  Company,  annuity,  6 

per  cent,  bonds,  15,000  00 

Lehigh  and  Wilkes-Barre  Coal  Company,  41 

per  cent,  bonds,  1910,  40,000  00 

Lehigh  Valley  Railroad  Company,  general  con- 
solidated mortgage,  4 per  cent,  bonds,  2004  , 50,000  00 

Lake  Shore  and  Michigan  Southern  Railway 
Companv,  debenture,  4 per  cent,  bonds, 

1928,  • 50,000  00 

Lehigh  Valley  Railroad  Company,  equipment 

trust,  4^  per  cent,  bonds,  1916 50,000  00 

Lehigh  and  New  England,  equipment,  4^  per  • 

cent,  bonds,  1910-20-21,  25,000  00 

Laclede  Gas  Light  Company  of  St.  Louis,  1st 

mortgage,  5 per  cent,  bonds,  1919 8,000  00 

Market  Street  Elevated  Passenger  Railway 
Company,  1st  mortgage,  4 per  cent,  bonds, 

1955 25,000  00 

Monessen,  Pa.,  improvement,  5 per  cent. 

bonds,  1927-34,  15,(M)0  (K) 

Middlesex  Valley  Railroad  Company,  1st  mort- 
gage, 5 per  cent,  bonds,  1942,  18,000  00 

Norfolk  and  Western  Railway  Coninany,  equip- 
ment trust,  4 per  cent,  bonds,  1909,  20,000  00 


Otf.  Doc. 

Market 

value. 

1,060  00 

1,540  00 

23,920  00 

9.900  00 

21,600  00 

9,500  00 
2,940  00 
7,000  00 
4,950  00 

3.900  00 

15.000  00 
77,250  00 
18,400  00 

5,050  00 

29.000  00 
31,800  00 

5,300  00 
9,400  00 

25.750  00 
8,800  00 

21.000  00 

23.750  00 

21,600  00 
9,500  00 
22,200  00 

40.000  00 

49.000  00 

47.500  00 

48.500  00 
24,600  00 

8,240  00 

24.000  00 
16,040  00 
18,720  (M) 

20.000  00 
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Talue. 

Norfolk  and  Western  Kaihvaj^  Company,  equip- 
ment trust,  4 per  cent,  bonds,  11)12,  ......  25,000  00 

Norfolk  and  VV'estern  Railway  Company,  equip- 
ment trust,  4 per  cent,  bonds,  1912,  25,000  00 

Norfolk  and  Western  Railway  Company,  equip- 
ment trust,  4 per  cent,  bonds,  1914 5,000  00 

New  York  Central  lines,  equipment  trust,  5 

per  cent,  bonds,  1910,  25,000  00 

Norfolk  and  Western  Railway  Company,  divi- 
sional 1st  lien,  4 per  cent,  bonds,  1944 25,000  00 

Peoples  Passenger  Railway  Company,  4 per 

cent,  bonds,  1943,  20,000  00 

Philadelphia,  Wilmington  and  Baltimore  Rail- 
road, stock  trust  certificate,  4 per  cent. 

bonds,  1921,  11 ,000  00 

Philadelphia  and  Reading  Railroad  Company, 

Delaware  River  Terminal  purchase  money 
mortgage  gold,  5 per  cent,  bonds,  1942,  ...  15,000  00 

Philadelphia  and  Reading  Railroad  Company, 

Delaware  River  Extension,  5 per  cent,  bonds, 

1942,  10,000  00 

Philadelphia  and  Reading  Railroad  Company, 

terminal,  5 per  cent,  bonds,  1941,  20,000  00 

Philadelphia  and  Reading  Railroad  Company, 
consolidated  mortgage,  7 per  cent,  bonds, 

1911,  34,000  00 

Philadelphia  and  Reading  Railroad  Company, 
consolidated  mortgage,  6 per  cent,  bonds, 

1911,  22,000  00 

Pennsylvania  Railroad  Company,  consolidated 

mortgage,  4 per  cent,  bonds,  1948,  25,000  00 

Pennsylvania  Steel  Car  Trust,  31  per  cent. 

bonds,  1912,  25,000  00 

Pennsylvania  Equipment  Trust,  31  ner  cent. 

bonds,  1910,  25,000  00 

Pennsylvania  Company,  gold  loan  of  1901,  31 

per  cent,  bonds,  1916,  7,000  00 

Pennsylvania  and  Northwestern  Railroad  Com- 
pany, 5 per  cent,  bonds,  1930,  5,000  00 

Philadelphia,  Pa.,  31  per  cent,  bonds,  1909,  ..  10,000  00 

Philadelphia,  Pa.,  31  per  cent,  bonds,  1918,  ..  20,000  00 

Philadelphia,  Pa.,  31  per  cent,  bonds,  1921,  ..  15,000  00 

Philadelphia,  Pa.,  3|  percent,  bonds,  1931,  ..  10,000  00 

Philadelphia,  Pa.,  3 per  cent,  bonds,  1930,  ..  25,000  00 

Pittsburg  and  Charleroi  Street  Railway,  1st 

mortgage,  5 per  cent,  bonds,  1932,  10,000  00 

Pittsburg  Railways  Company,  equipment  trust, 

5 per  cent,  bonds,  1914,  25,000  00 

Pittsburg,  Pa.,  5th  Ward  School  District  of 

North  Side,  6 per  cent,  bonds,  1938 25,000  00 

Pittsburg,  Youngstown  and  Ashtabula  Railway 
Company,  1st  general  mortgage,  4 per  cent. 

bonds,  1948,  50,000  00 

Pittsburg,  Bessemer  and  Lake  Erie  Railroad 
Company,  consolidated  1st  mortgage,  5 per 

cent,  bonds,  1947,  25,000  00 

Philadelphia  Company  first  mortgage  5 per 

cent,  bonds , 1949 , 18 , 000  00 

Philadelphia  Company  consolidated  mortgage 

5 per  cent,  bonds,  1951,  15,000  00 

People’s  Gas  Light  and  Coke  Company,  Chicago, 

refunding  5 per  cent,  bonds,  1947,  35,000  00 

Public  Service  Corporation  of  New  Jersey  5 per 

cent,  bonds,  1909,  25,000  00 

Reading  Company  and  Philadelphia  and  Read- 
ing Coal  and  Iron  Company  general  mortgage 

4 per  cent,  bonds,  1997,  50,000  00 

Rochester  Railway  Company  consolidated  1st 

mortgage  5 per  cent,  bonds,  1930  2,000  00 

Second  Avenue  Traction  Company  of  Pittsburg 

first  mortgage  5 per  cent,  bonds,  1934,  3,000  00 

Seaboard  and  Roanoke  Railroad  Company  first 

mortgage  5 per  cent,  bonds,  1926,  20,000  00 

Slate  Belt  Electric  Street  Railway  Company 
first  mortgage  5 per  cent,  bonds,  1930,  5,000  00 


55 

Market 

value. 

24,500  00 

24.500  (K) 
4,900  00 

26.250  00 

23.500  00 
19,600  00 

10,945  00 

16,800  00 

11,200  00 

24.000  00 

36,380  00 

23,320  00 

26.000  00 

24.500  00 
24,760  00 

6,790  00 

5,350  00 
10,000  00 
19,600  00 
14,700  00 
9,600  00 

22.250  00 

10,300  00 
24,750  00 
31,000  00 

50.500  00 

29.2.50  00 
18,540  00 
14,550  00 

36.050  00 
24,750  00 

50,500  00 
2,100  00 
3,180  (K) 
21,200  00 
1,000  00 
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Shamokin,  Sunbury  and  Lewisburg  Railroad 
Company  second  mortgage  6 per  cent,  bonds, 

1925,  50,000  00 

Southern  Railway  equipment  trust  per  cent. 

bonds,  1911,  40,000  00 

Southern  Railway  equipment  trust  4^  per  cent. 

bonds,  1911,  10,00000 

Southern  Railway  equipment  trust  4^  per  cent. 

bonds,  1910,  50,000  00 

St.  Louis  Transit  Company  improvement  5 per 

cent,  bonds,  1924,  25,000  00 

Swissvale,  Allegheny  county.  Pa.,  4 per  cent. 

bonds,  1920,27-29-30,  8,000  00 

Stowe  township,  Allegheny  county.  Pa.,  street 
and  sewer  improvement  5 per  cent,  bonds, 

1937,  25,500  00 

Sheraden,  Allegheny  county.  Pa.,  5 per  cent. 

bonds,  1932-1937,  25,000  00 

Scottdale,  Westmoreland  county.  Pa.,  5 per 

cent,  bonds,  1914-1933,  1934-1938,  30,000  00 

Trenton  Bridge  Company,  President,  Managers 
A Co. , for  erecting  a bridge  over  Delaware 
river  at  or  near  Trenton,  7 per  cent,  bonds, 

1917,  10,000  00 

Thaddeus  Stevens  sub-school  district.  Thirty- 

sixth  ward,  Pittsburg,  Pa.,  5 per  cent,  bonds, 

1913,  3,000  00 

Thaddeus  Stevens  sub-school  district.  Thirty- 
sixth  ward,  Pittsburg,  Pa.,  5 per  cent,  bonds, 

1918,  4,000  00 

Union  Traction  Company  of  Indiana  general 

mortgage  5 per  cent,  bonds,  1919,  10 ..000  00 

United  Railways  gold  trust  certificate  4 per  cent. 

bonds,  1949,  50,000  00 

United  Traction  Company  of  Pittsburg  general 

mortgage  5 per  cent,  bonds,  1997,  10,000  00 

Vincennes  Water  Supply  Company  first  mort- 
gage 4^  per  cent,  bonds,  1919,  5,000  00 

Wilmington,  North  Carolina,  5 per  cent,  bonds, 

1919,  4,000  00 

Western  Pennsylvania  Railroad  Company  4 per 

cent,  bonds,  1928,  1,000  00 

Western  New  York  and  Pennsylvania  Railroad 
Company  first  mortgage  5 per  cent,  bonds, 

1937,  20,000  00 

AVestern  New  York  and  Pennsylvania  Railroad 
Company  general  mortgage  4 per  cent,  bonds, 

1943,  50,000  00 

Wilkes-Barre  and  AVyoming  Valley  Traction 
Company  first  mortgage  5 per  cent,  bonds, 

1921,  7,500  00 

York  county.  Pa.,  4 per  cent,  bonds,  1918,  . . . 10,000  00 

Appleton  Water  AVorks  Company  preferred 

stock,  4,000  00 

Continental  Passenger  Railway  Company  stock,  2,950  00 

Fairmount  Park  and  Haddington  Passenger 

Railway  Company  stock 1,000  00 

Germantown  Passenger  Railway  Company 

stock 3,750  00 

Omaha  Water  Company  first  preferred  stock,.  1,700  00 

Omaha  Water  Company  second  preferred  stock,  2,800  00 

I’hiladelphia  City  Passenger  Railway  Company 

stock,  5,000  00 

Philadelphia  Traction  Company  stock,  5,000  00 

South  Western  Railroad  Company  of  Georgia 

stock,  3,500  00 

Southern  and  Indiana  Railway  Company  com- 
mon stock,  10,000  00 

Union  Passenger  Railway  Company  of  Phila- 
delphia stock,  1,000  00 

United  Traction  Company  of  Pittsburg  preferred 

stock,  15,000  00 

Auncennes  Water  Supply  Company  stock, 800  00 

Slate  Belt  Electric  Street  Railway  Company 
stock,  375  00 


$2,196,075  00 


Market 

value. 

50.500  00 
39,200  00 

9,800  00 

47.000  00 

21.250  00 
8,000  00 

20,520  00 

25.250  00 

30.000  00 

11,800  00 

3,120  00 

4,320  00 
9,100  00 

37.500  00 

10.500  00 
4,250  00 
4,080  00 
1,020  00 

22,600  00 

47.500  00 

7,725  00 

10.000  00 

’ ’t^oos'oo 

1,270  00 

9,375  00 
544  00 
224  00 

19,000  00 
9,100  00 

4,025  00 


4,000  00 
13,500  00 


Totals , 


$2,182,693  00 
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EXHIBIT  OF  POLICIES. 

Number  and  Amount  of  Policies  and  Additions  Classified. 

Number. 

Policies  in  force  at  the  commencement  of  the  year: 

Whole  life  policies,  3,1)88 

Endowment  policies,  4,077 

Policies  issued  during  the  year: 

Whole  life  polices,  

Endowment  policies,  

Policies  revived  during  the  year: 

Whole  life  policies 

Endowment  policies,  

Policies  increased  during  the  year; 

Whole  life  policies,  

l^indowment  policies,  

Totals,  

Deduct  policies  decreased  and  ceased  to  be  in  force,  . . 

Total  policies  in  force  at  the  end  of  the  year,  . . . 

Policies  in  force  at  the  end  of  the  year,  including 
additions; 

Whole  life  policies,  4,285 

Endowment  policies,  4,460 

Total  policies  in  force  at  the  end  of  the  year,  . . 

Annuities  in  force,  

Policies  which  have  ceased  to  be  in  force  during  the 
year,  with  the  mode  of  their  termination: 

By  death , 

By  maturity,  

By  expiry,  

By  surrender,  

By  lapse , 

By  decrease,  

Total  terminated,  


Policies  in  force  December  31,  1907,  

Policies  issued  during  the  year,  

Total , 

Deduct  policies  which  have  ceased  to  be  in  force  during 
the  year,  

Total  policies  in  force  December  31,  1908,  . . 

Losses  and  claims  on  policies  incurred  and  settled  dur- 
ing the  year,  

Premiums  collected  during  the  year,  


Amount. 


3,988 

4,077 

$6,260,735  18 
5,961,925  32 

431 

511 

714,717  00 
730,100  00 

6 

1 

12,500  00 
1,000  00 

4,906  27 
6,077  84 

9,014 

269 

$13,691,961  61 
455,981  20 

8 , 74o 

$13,235,980  41 

4,285 

4,460 

$6,740,110  80 
6,495,869  61 

8,745 

$13,235,980  41 

31 

$5,566  22 

42 

11 

1 

71 

144 

$56,471  09 
14,418  64 
1,000  00 
125,929  11 
250,500  00 
7,662  36 

269 

$455,981  20 

URING  1908. 

Number. 

1,630 

190 

Amount. 
$2,356,484  90 
281,000  00 

1,820 

$2,637,484  90 

131 

164,500  00 

1,689 

$2,472,984  90 

4 

$4,000  00 

73  554  28 
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LOCATED  IN  PHILADELPHIA. 

(Incorporated  October  4,  1905.  Commenced  business,  October  16,  1905.) 

A.  J.  MALONEY,  President.  WILLIAM  H.  HUBBARD,  Secretary. 

Capital  paid  up  in  cash,  $560,850.00. 

Net  ledger  assets,  December  31,  1907,  $1,213,776  55 

Increase  of  capital  during  1908,  1,260  00 


Extended  at. 


$1,215,036  55 
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INCOME. 


First  year's  premiums  on  original 
policies  less  $638.52  first  year’s 

re-insurance,  $204,242  33 

Surrender  values  applied  to  pay 

first  year’s  premiums,  86  94 


Total  firet  year’s  premiums 

on  original  policies,  ..  $204,329  27 
Dividends  applied  to  purchase  paid 

up  additions  and  annuities,  ....  716  22 

Surrender  values  applied  to  pur- 
chase paid  up  insurance  and  an- 
nuities,   85  00 


Total  new  premiums $205,130  49 

Renewal  premius  less,  $3,814.00 

for  re-insurance  on  renewals,..  519,150  48 

Dividends  applied  to  pay  renewal 

premiums,  29,103  13 

Surrender  values  applied  to  pay 

renew^al  premiums,  154  25 


Total  renewal  premiums...  $548,407  86 


Total  premium  income,  . . 
Dividends  left  with  the  company 


to  accumulate  at  interest,  

Interest  on  mortgage  loans $10,297  37 

Interest  on  collateral  loans,  048  47 

Interest  on  bonds  and  dividends  on 

stocks,  36,901  61 

Interest  on  premium  notes,  policy 

loans  or  liens 2,474  12 

Interest  on  deposits,  3,744  96 

Interest  on  other  debts  due  the 
company 923  31 


$753,538  35 
10,832  82 


Total  interest,  55,289  84 

From  other  sources,  viz:  Premiums  on  capital 

stock,  2,623  50 

Profit  on  sale  or  maturity  of  ledger  assets,  ....  343  75 


Total  income. 
Sum,  


828,628  26 
$2,043,664  81 


DISBURSEMENTS. 


For  death  claims,  $129,586  00 

Premium  notes  voided  by  lapse,  11,491  52 

Surrender  values  paid  in  cash,  124  60 

Surrender  values  applied  to  pay  new  premiums, 

$86.94;  renewal  premiums,  $154.25,  241  19 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities 85  00 

Dividends  paid  policy  holders  in  cash 1,375  58 

Dividends  applied  to  pay  renewal  premiums,...  • 29,103  13 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities,  716  22 

Dividends  left  with  the  company  to  accumulate 

at  interest,  16,832  82 


Total  paid  policy  holders 

Expense  of  investigation  and  settlement  of  policy  claims 

Paid  stockholders  for  interest  or  dividends, 

Commissions  to  agents ; first  year’s  premiums , 

$145,898.02;  renewal  premiums,  $41,591.15,  $187,489  17 


Salaries  and  allowances  for  agencies,  includ- 
ing managers,  agents  and  clerks,  2,000  00 

Agency  supervision , traveling  and  all  other 

agency  expenses,  808  50 

Medical  examiners’  fees,  $9,183.00;  inspection 

of  risks,  $838.74,  10,021  74 


$189,556  12 

411  00 
33,611  40 
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Salaries  and  all  other  compensation  of  officers, 
directors,  tnistees  and  home  office  employes,  . 48,027  42 

Rent,  5,808  82 

Advertising,  $2,250.50;  printing  and  stationery, 

$5,215.20;  postage,  telegraph,  etc.,  $0,- 

012.02 14,888  84 

Legal  expenses,  4,132  50 

Furniture,  fixtures  and  safes,  2,084  07 

State  taxes  on  premiums,  7,241  88 

Insurance  department  licenses  and  fees,  1,380  22 

All  other  licenses,  fees  and  taxes,  6,037  40 

Decrease  in  book  value  of  ledger  assets,  1,835  41 


Total  expenses  of  management. 


290,855  48 


Total  disbursements, 


$514,433  95 


Balance  December  31,  1908, 


$1,529,230  80 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens,  $510,100  00 

Loans  to  policy-holders  on  this  company’s  poli- 
cies, assigned  as  collateral,  23,515  60 

I’remium  notes,  on  policies  in  force,  of  which 

$21,492.98  is  for  first  year’s  permiums,  ...  51,150  94 

Book  value  of  bonds  (Schedule),  860,776  90 

Cash  in  company’s  office,  2,254  13 

Deposited  in  trust  companies  and  banks  not  on 

interest,  66,729  87 

Agents’  balances  (debit),  14,697  42 


Total  ledger  assets,  as  per  palance. 


$1,529,230  86 


Non-Ledger  Assets. 


Interest  accrued  on  mortgages,  . 

Interest  accrued  on  bonds,  

Interest  accrued  on  premium  notes 
or  liens,  

, policy  loans 

$6,215  27 
11,816  44 

99  77 

Interest  accrued  on  other  assets. 
Total , 

144  74 

Market  value  of  bonds  over  book 

value,  

Gross  premiums  due  and  unre- 
ported on  policies  in  force,  ... 

New 

Business. 
$1,224  00 

Renewals. 
$25,735  00 

Gross  deferred  premiums  on  poli- 
cies in  force,  

5,973  00 

11,689  00 

Total 

$7,197  00 

$37,424  00 
7,592  00 

Deduct  loading,  

3,271  00 

Net  amount  of  uncollected  and  de- 
ferred premiums,  

$3,026  00 

$29,832  00 

18,276  22 
6,851  53 


33,758  00 


Gross  assets. 


$1,588,116  61 


Deduct  Assets  Not  Admitted. 


Agents’  debit  balances,  $14,697  42 

Premium  notes  or  loans  on  policies  and  net 
premiums  in  excess  of  the  net  value  of  their 
policies,  9,753  00 


24,450  42 
$1,563,666  19 


Total , 

Total  admitted  assets. 
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LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in 
force  December  31st,  1008,  computed  by  the 
Pennsylvania  State  Insurance  Department  ac- 
cording to  the  American  Table  of  Mortality, 

with  3i  per  cent,  interest,  $083,079  00 

Same  for  reversionary  additions,  579  00 


Total,  $083,058  00 

Deduct  net  value  of  risks  re-insured  in  other  sol- 
vent companies,  2,573  00 


Net  reserve,  $081  ,085  00 

I*resent  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  2,172  UO 

Death  losses  in  process  of  adjustment  or  adjusted 


and  not  due,  $2,000  00 

Death  losses  and  other  policy  claims  resisted  by 

the  company,  15,0(X)  00 


Total  policy  claims,  17,000  00 

Dividends  left  with  the  company  to  accumulate  at  interest,  ....  17,182  94 

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied,   1,971  79 

Commissions  due  to  agents  on  premium  notes  when  paid,  2,404  20 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or 

accrued,  321  80 

Medical  examiners  and  legal  fees  due  or  accrued , 977  00 

Dividends  declared  on  or  apportioned  to  annual  dividend  policy 

holders  during  1909,  29,086  00 

Amounts  set  apart  or  provisionally  held  awaiting  apportion- 
ments on  deferred  dividend  policies,  432  00 

Unassigned  funds  (surplus),  811,033  46 


Total  liabilities,  $1,563,666  19 


SCHEDULE. 


United  States  consols.  2 per  cent. 

bonds , 1930 , 

City  of  Allegheny , grade  crossings , 
4 per  cent,  bonds,  1910,  .... 
City  of  Allegheny,  grade  crossings, 

4 per  cent,  bonds,  1911,  

City  of  Allegheny , grade  crossings , 

4 per  cent,  bonds,  1912,  

City  of  Allegheny , grade  crossings , 

4 per  cent,  bonds,  1913,  

City  of  Allegheny , grade  crossings , 

4 per  cent,  bonds,  1914,  

City  of  Allegheny,  second  ward 

school,  4 per  cent,  bonds,  1912, 
City  of  Allegheny,  second  Avard 

school,  4 per  cent,  bonds,  1913, 
City  of  Allegheny,  third  ward 

school,  4 per  cent,  bonds,  1913, 
City  of  Allegheny,  third  ward 

school,  4 per  cent,  bonds,  1930, 
Allegheny  county,  4 per  cent. 

bonds , 1936 , 

City  of  Altoona,  4 per  cent,  bonds, 

1936,  

Beaver  county,  4 per  cent,  bonds, 

1923,  

Beaver  county,  4 per  cent,  bonds, 

1924,  

Houston,  Texas,  5 per  cent,  bonds, 

1937,  

City  of  Johnstown,  Pa.,  4 per 

cent,  bonds,  1936,  

Lackawanna  county,  4 per  cent, 
bonds,  1936,  


Book 

value. 

$15,649 

41 

4,009 

60 

4,017 

00 

4,023 

28 

4,029 

34 

4,034 

56 

987 

70 

987 

70 

2,952 

75 

10,546 

00 

26,076 

51 

30,766 

70 

10,218 

74 

10,229 

40 

1,025 

00 

23,450 

75 

26,471 

04 

Par 

value. 

$15,000  00 
4,000  00 
4,000  00 
4,000  00 
4,000  00 

4.000  00 

1 .000  00 
1 ,000  00 

3.000  00 
10,000  00 

25.000  00 
.30,000  00 

10.000  00 
10,000  00 

1.000  00 

23.000  00 

25.000  00 


Market 

value. 

$15,750  00 
4,036  80 

4.045  20 
4,053  20 
4,061  20 
4,068  40 
1,013  30 
1,015  30 

3.045  90 
10,500  00 
26,825  00 
31,344  00 
10,431  00 
10,441  00 

1,025  00 
23,455  40 
26,580  00 
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Laucaster  county,  per 

bonds , 1928 , 

cent. 

Book 

value. 

5,011  30 

l*ar 

value. 

5,000  00 

Mark('t 

value. 

5,000  00 

City  of  Lancaster,  4 per 
bonds , 1936 , 

cent. 

26,202  00 

25,000  00 

26,825  00 

Montgomery  county,  4 per 
bonds , 1911 , 

cent. 

25,342  00 

25,000  00 

25,570  00 

City  of  New  York,  4 per 
bonds,  1956,  

cent. 

25,539  54 

25,000  00 

25,562  50 

City  of  Philadelphia,  3^  per 
bonds , 1931 , 

cent. 

9,663  04 

9,700  00 

9,863  96 

City  of  Philadelphia,  3^  per 
bonds,  1912,  

cent. 

3,007  89 

3,000  00 

3,013  80 

City  of  Philadelphia,  3i  per 
bonds , 1914 , 

cent. 

1,003  13 

1,000  00 

1,006  20 

(hty  of  Philadelphia,  3^  per 
bonds , 1915 , 

cent. 

1,006  53 

1,000  00 

1,007  00 

City  of  Philadelphia,  32  per 
bonds,  1916,  

cent. 

1,006  79 

1,000  00 

1,007  70 

City  of  Philadelphia,  3j  per 
bonds,  1917,  

cent. 

1,611  05 

1,600  00 

1,613  44 

City  of  Philadelphia,  3i  per 
bonds , 1932 

cent. 

5,057  40 

5,000  00 

5,083  20 

City  of  Pittsburg,  4 per 
bonds,  1910,  

cent. 

3,013  54 

3,000  00 

3,044  10 

City  of  Pittsburg,  4 per 
bonds,  1913 

cent. 

4,062  73 

4,000  00 

4,103  60 

City  of  Pittsburg,  4 per 
bonds , 1916 , 

cent. 

38,316  24 

38,000  00 

39,428  80 

City  of  Pittsburg,  7 per 
bonds , 1909 , 

cent. 

6,000  00 

6,000  00 

6,480  00 

City  of  Scranton,  4 per 
bonds , 1909 , 

cent. 

2,000  00 

2,000  00 

2,019  80 

City  of  Scranton,  4 per 
bonds,  1910,  

cent. 

2,008  40 

2,000  00 

2,026  00 

City  of  Scranton,  4 per 
bonds , 1911 , 

cent. 

2,016  16 

2,000  00 

2,031  80 

City  of  Scranton,  4 per 
bonds,  1912,  

cent. 

2,023  66 

2,000  00 

2,037  40 

City  of  Scranton,  4 per 
bonds , 1913 , 

cent. 

2,031  04 

2,000  00 

2,043  00 

City  of  Scranton,  4 per 
bonds , 1914 , 

cent. 

2,038  30 

2,000  00 

2,048  20 

City  of  Scranton,  4 per 
bonds,  1915,  

cent. 

2,045  08 

2,000  00 

2,053  40 

City  of  Scranton,  4 per 
bonds,  1916,  

cent. 

2,052  86 

2,000  00 

2,058  20 

City  of  Scranton , 4 per 

bonds,  1916,  

cent. 

3,094  04 

3,000  00 

3,113  40 

City  of  Scranton,  4 per 
bonds , 1917 

cent. 

4,138  88 

4,000  00 

4,163  60 

City  of  Scranton,  4 per 
bonds , 1918 , 

cent. 

4,151  86 

4,000  00 

4,175  60 

City  of  Scranton,  4 per 
bonds , 1919 , 

cent. 

4,164  66 

4,000  00 

4,187  20 

City  of  Scranton,  4 per 
bonds,  1920,  

cent. 

4,176  00 

4,000  00 

4,198  00 

City  of  Scranton,  4 per 
bonds , 1921 , 

cent. 

4,187  54 

4,000  00 

4,208  08 

City  of  Scranton,  4 per 
bonds,  1922,  

cent. 

2,099  32 

2,000  00 

2,109  60 

Somerset  county,  4 per 
bonds,  1929,  

cent. 

11,575  00 

11,000  00 

11,605  00 

Somerset  county,  4 per 
bonds,  1930,  

cent. 

6,315,00 

6,000  00 

6,330  00 

Somerset  county,  4 per 
bonds , 1921 , 

cent. 

986  80 

1,000  00 

986  50 

Somerset  county,  4 per 
bonds,  1922,  

cent. 

1,973  00 

2,000  00 

1,973  30 

Washington  county,  4 per 
bonds , 1915 , 

cent. 

9,145  80 

9,000  00 

9,240  30 

Washington  county,  4 per 
bonds,  1916,  

cent. 

12,201  00 

12,000  00 

12,349  20 

Washington  county,  4 per 
bonds , 1917 , 

cent. 

9,155  52 

9,000  00 

9,283  50 

Westmoreland  county,  4 per 
bonds , 1930 , . . . . 

cent. 

25,904  61 

25,000  00 

25,990  75 
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value. 

City  of  Wilkes-Barre.  4 per  ceut. 

bonds,  1921,  5,255  42 

City  of  Wilkes-Barre,  4 per  cent. 

bonds,  1922,  15,T74  SO 

City  of  Wilkes-Barre,  4 per  cent. 

bonds,  19.^5,  10,553  42 

York  county,  4 per  cent,  bonds, 

1911,  30,201  00 

Altoona  and  Logan  V^'aHey  Electric 
Railway  Company,  4^  per  cent. 

bonds,  1933,  19,532  50 

American  Railways  Company,  col- 
lateral trust,  5 per  cent,  bonds, 

1917 23,140  25 

Camden  and  Suburban  Railway 
Company,  first  mortgage  5 per 

cent,  bonds,  1940 26,660  00 

Chesapeake  and  Ohio  Railway 
Company,  equipment  4 per  cent. 

bonds,  1914,  23,555  00 

Chicago  and  Erie  Railroad  Com- 
pany, first  mortgage  5 per-^ent. 

bonds,  19S2,  29,212  71 

Chicago,  Rock  Island  and  Pacific 
Railway  Company,  equipment 

4^  per  cent,  bonds,  1913,  7,582  40 

Chicago,  Rock  Island  and  Pacific 
Railway  Company,  equipment 

4^  per  cent,  bonds,  1914 12,240  60 

Chicago,  Rock  Island  and  Pacific 
Railway  Company,  equipment 

4^  per  cent,  bonds,  1916,  1,859  60 

Chicago,  Rock  Island  and  Pacific 
Railway  Company , collateral 
trust  Series  4,  4 per  cent. 

bonds,  1909,  4,900  00 

Chicago,  Rock  Island  and  Pacific 
Railway  Company , collateral 
trust  Series  4,  4 per  cent. 

bonds,  1910,  1,940  00 

Chicago,  Rock  Island  and  Pacific 
Railway  Company , collateral 
trust  Series  4,  4 per  cent. 

bonds,  1911,  2,887  50 

Chicago,  Rock  Island  and  Pacific 
Railway  Company , collateral 
trust  Series  4,  4 per  cent. 

bonds,  1912,  7,640  00 

Chicago,  Rock  Island  and  Pacific 
Railway  Company , collateral 
trust  Series  4,  4 per  cent. 

bonds,  1913,  2,842  .50 

Chicago,  Rock  Island  and  Pacific 
Railway  Company , collateral 
trust  Series  4,  4 per  cent. 

bonds,  1914,  2,820  00 

Chicago,  Rock  Island  and  Pacific 
Railway  Company,  collateral 
trust  Series  4,  4 per  cent. 

bonds,  1915,  932  50 

Easton  Consolidated  Electric  Com- 
pany first  mortgage  5 per  cent. 

bonds,  1947,  25,500  00 

Iron  Mountain  car  trust,  5 per 

cent,  bonds,  1914,  25,282  14 

Lehigh  Valley  Railroad  Company, 

annuity,  6 per  cent,  bonds,  ...  30,000  00 

Pittsburg,  Bessemer  and  Lake 
Erie,  consolidated  mortgage,  5 

per  cent,  bonds,  1947,  28,918  76 

Pittsburg,  Cincinnati,  Chicago 
and  St.  Louis  Railroad  4 per 

cent,  bonds,  1945,  6,071  14 

Pittsburg , Cincinnati , Chicago , 
and  St.  Louis  Railroad , consoli- 
dated mortgage  4^  per  cent, 

bonds,  1940,  16,303  40 


Par 

value. 

5.000  00 

15.000  00 

10.000  00 

30.000  00 

20.000  00 
25,000  00 
25,000  00 
25,000  00 

25.000  00 

8.000  00 

13.000  00 
2,000  00 

5.000  00 

2.000  00 

3.000  00 

8.000  00 
3,000  00 

3.000  00 

1.000  00 

25.000  00 

25.000  00 

20.000  00 

25.000  00 
6,000  00 

15.000  ‘OO 


Doc. 

Market 

value. 

5,285  50 

15,865  50 

10,571  00 

30,402  00 

19,532  50 

23,146  25 

26,750  00 

23,555  00 

29,375  00 

7,582  40 

12,240  60 

1,859  60 

4,900  00 

1,940  00 

2,887  50 

7,640  00 

2,842  50 

2,820  00 

932  50 

25,500  00 
25,406  25 
30,000  00 

29,125  00 

6,075  00 

16,487  50 
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Book 

Par 

Market 

Roanoke  Railway  and  Electric 
Company,  first  consolidated 

mortgage  5 per  cent,  bonds, 

value. 

value. 

value. 

/ 

1953 

St.  Louis  and  San  Francisco  Rail- 
road refunding  mortgage  4 

23,750  00 

25,000  (X) 

26,7.50  (K) 

per  cent,  bonds,  1951,  

20,611  47 

25,000  00 

20,625  00 

Totals , 

$860,776  90 

.$837,300  00 

$867,628  48 

ExMlRlT  OF  POLICIES. 

Number  and  Amount  of  Policies  and  Additions  Classified. 


Number.  Amount. 

Policies  in  force  at  the  commencement  of  the  year: 

Whole  life  policies,  4,900  $16,382,657  00 

Endowment  policies,  551  1,402,500  00 

Term  and  other  policies,  71  290,000  00 

Additions  by  dividends,  40  00 

Policies  issued  during  the  year: 

Whole  life  policies,  1,520  4,440,177  00 

Endowment  policies,  283  628,255  00 

Term  and  other  policies,  94  263,415  00 

Additions  by  dividends,  1,555  00 

Policies  revived  during  the  vear: 

Whole  life  policies,  222  617,520  00 

Endowment  policies 21  57,500  00 

Term  and  other  policies,  1 10,000  00 


Totals,  7,723  $24,093,619  00 

Deduct  policies  decreased  and  ceased  to  be  in  force,...  1,458  4,955,640  00 


Total  policies  in  force  at  the  end  of  the  year,  . . 6,265  $19,137,979  00 


Policies  in  force  at  the  end  of  the  year,  including 
additions: 

Whole  life  policies,  ^ 5,422  $16,981,214  00 

Endowment  policies,  718  1,767,755  00 

Term  and  other  policies,  125  387,415  00 

Additions  by  dividends,  1,595  00 


Total  policies  in  force  at  the  end  of  the  year,..  6,265  $19,137,979  00 


year,  with  the  mode  of  their  termination: 

By  death,  ,39  .$136,000  00 

By  surrender,  2 2,000  00 

By  lapse,  1,417  4,701,640  00 

By  decrease,  116,000  00 


Total  terminated,  1,458  $4,955,640  00 


BUSINESS  IN  PENNSYLVANIA  DURING  1908.  ^ 1 

Number.  Amount. 

Policies  in  force  December  31,  1907,  4,220  $14,520,875  00 

Policies  issued  during  the  year,  1,359  4,163,064  00 


^ , Total,  5,579  $18,683,939  00 

Deduct  policies  which  have  ceased  to  be  in  force  during 

the  year,  916  3,596,385  00 


Total  policies  in  force  December  31,  1908,  4,663  $15,087,554  00 


Losses  and  claims  on  policies  unpaid,  December  31, 

1907,  ...  5 $16,000  00 

Losses  and  claims  on  policies  incurred  during  the  year,  32  119,000  00 


Total,  37  ^135,000  00 
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Losses  and  claims  on  policies  settled  during  tlie  year,  . . 34  $118,000  00 

Losses  and  claims  on  policies  unpaid,  December  31, 

_ 3 17,000  00 

Premiums  collected  during  the  year,  581,419  96 


IMTTSHUKGH  LIFE  AND  TRUST  COMPANY. 


LOCATED  IN  PITTSBURGH. 

(Incorporated  June  28,  1902.  Commenced  business  January  1,  1903.) 

WM.  C.  BALDWIN,  President.  JAS.  H.  MAHAN,  Secretary. 

Capital  paid  up  in  cash,  $1,000,000.00. 

Net  ledger  assets,  December  31,  1907,  $4,055,312  64 

Increase  of  capital  during  1908,  340,950  00 

Extended  at $4,396,262  64 


INCOME. 


First  year’s  premiums  on  original 


policies  less  $62.20  first  year’s 

re-insurance,  $56,382  72 

Dividends  applied  to  purchase  paid 
up  additions  and  annuities,  ....  66  42 

Surrender  values  applied  to  pur- 
chase paid  up  insurance  and  an- 
nuities,   16,372  83 

Consideration  for  original  annui- 
ties involving  life  contingencies,  4,490  00 


Total  new  premiums,  $77,311  97 

Renewal  premiums  less  $10,091.96 

for  re-insurance  on  renewals,...  932,859  12 


Total  premium  income,  

Ledger  assets,  other  than  premiums,  received 
from  other  companies  for  assuming  their 


risks , 

Interest  on  mortgage  loans,  $14,390  45 

Interest  on  collateral  loans,  3,141  18 

Interest  on  bonds  and  dividends  on 

stocks,  46,420  87 

Interest  on  premium  notes,  policy 

loans  or  liens,  33,512  02 

Interest  on  deposits,  1,187  46 

Rents,  including  $13,056.44  for 

company’s  own  occupancy,  ....  253,568  80 


$1,010,171  09 
18,697,205  25 


Total  interest  and  rents,  352,220  78 

From  other  sources,  viz.:  Premiums  received  on 
sale  of  stock,  $109,367.63;  cash  received  in 
suspense,  $5,544.21;  accident  department  re- 
ceipts, $13,325.72;  cash  received,  temporary 

loan,  $825,000.00,  953,237  56 

Agents’  balances  previously  charged  off,  4,101  41 

Profit  on  sale  or  maturity  of  ledger  assets,  ....  865  00 


21,017,801  09 
$25,414,063  73 


Total  income, 
Sum,  
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DISBURSEMENTS. 


For  death  claims,  $400,599  20 

For  matured  endowments,  19,502  00 


Net  paid  for  losses  and  matured  endow- 
ments  $420,101  20 

For  annuities  involving  life  contingencies , ....  884  00 

I’remium  notes  voided  by  lapse,  708  00 

Surrender  values  paid  in  cash,  150,203  15 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities,  16,372  83 

Dividends  paid  policy  holders  in  cash,  1,677  10 

Dividends  applied  to  pay  renewal  premiums,  4,132  35 

Dividends  applied  to  purchase  paid  up  addi- 
tions and  annuities,  66  42 

Health  claims,  2,113  98 


Total  paid  policy  holders,  

Expense  of  investigation  and  settlement  of  policy  claims,  includ- 
ing $1,292.94  legal  expenses,  

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies,  

Paid  stockholders  for  interest  or  dividends , .... 

Commissions  to  agents;  first  year’s  premiums, 

$28,141.48;  renewal  premiums,  $30,480.81, 

Agency  supervision , traveling  and  all  other 

agency  expenses , 

Medical  examiners’  fees,  $3,711.63;  inspection 

of  risks,  $887.56,  

Salaries  and  all  other  compensation  of  officers, 
directors,  trustees  and  home  office  employes. 

Rent,  including  $13,056.44  for  company’s  own 

occupancy , 

Advertising,  $4,699.05;  printing  and  station- 
ery , $8 , 244.82  ; postage , telegraph , etc. , 

$6 , 658.40  ; exchange , $199.03 , 

Legal  expenses , 

Furniture,  fixtures  and  safes,  

Repairs  and  expenses  (other  than  taxes)  on 

real  estate,  

Taxes  on  real  estate,  

State  taxes  on  premiums,  

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes,  

Other  disbursements,  viz:  Interest  on  mort- 
gage loans  and  miscellaneous,  $87,448.24; 
general  expense  account , $344.45 ; Accident 
Department,  $15,772.94;  profit  and  loss, 

$892,652.31;  suspense  account,  1907,  paid 
in  1908,  $492.27 ; cash  paid  temporary  loan, 

$825,000.00,  1,821,710  21 

Loss  on  sale  or  maturity  of  ledger  assets,  3,468  08 


Total  expenses  of  management. 


$58,622  29 
4,771  83 
4,599  19 
75,658  58 
13,056  44 


19,801  30 
3,390  38 
372  00 

82,262  95 
46,610  02 
8,057  07 
2,777  37 
2,762  50 


$595,819  03 

2,050  94 

4,325  00 
52,933  00 


2,147,920  21 


Total  disbursements,  $2,803,048  18 

Balance  December  31,  1908,  $22,611,015  55 


LEDGER  ASSETS. 


Book  value  of  real  estate,  $9,403,563  44 

Mortgage  loans  on  real  estate,  first  liens,  4,142,000  00 

Loans  secured  by  collateral  (schedule  “A,”)  ..  29,698  48 

Loans  to  policy-holders  on  this  company’s 

policies,  assigned  as  collateral,  2,936,951  92 

Premium  notes,  on  policies  in  force,  88,169  40 

Book  value  of  bonds,  $4,969,767.09;  stocks, 

$358,150.00  (schedule  “B,”)  5,327,917  09 

Cash  in  company’s  office,  1,000  00 

Deposited  in  trust  companies  and  banks  not  on 

interest 4,000  00 

Deposited  in  trust  companies  and  banks  on 
interest,  671,147  06 
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Bills  receivable,  8G8  16 

Contingent  reversion,  5,700  00 


Total  ledger  assets,  as  per  balance .*^22, 61 1 ,015  55 

Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages,  Jj?!  1,184  40 

Interest  due  and  accrued  on  bonds  and  stocks,  48,775  20 

Interest  due  on  collateral  loans,  109  34 

Interest  due  and  accrued  on  premium  notes, 

policy  loans  or  liens,  48,466  52 

Interest  due  on  other  assets,  327  48 

Rents  due  and  accrued  on  company’s  property  or 

lease,  34,415  29 


Total , 

Market  value  of  real  estate  over  book  value,  

Market  value  of  bonds  and  stocks  over  book  value,  

New 

Business.  Renewals. 

Gross  premiums  due  and  unre- 
ported on  policies  in  force , . . $687  83  $157 , 630  62 

Gross  deferred  premiums  on  poli- 
cies in  force,  15,854  13  243,799  71 


Total , 

$16,541  96 
8,315  65 

$401,430  33 
91,765  58 

Deduct  loading,  

Net  amount  of  uncollected  and  de- 
ferred premiums 

$8,226  31 

$309,664  75 

173,338  23 
448,108  06 
4,844  41 


317,891  06 


Gross  assets. 


$23,555,197  31 


Deduct  Assets  not  Admitted. 

Bills  receivable,  $868  16 

Value  of  mortgage  loans  below  book  values,  ..  5,100  00 


Total,  5,968  16 


Total  admitted  assets,  $23,549,229  15 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in 
force  December  31st,  1908,  computed  by 

the  Pennsylvania  State  Insurance  Depart- 
ment according  to  the  Actuaries  Table  of  Mor- 
tality, with  4 per  cent,  interest  and  the 
American  Table  of  Mortality,  with  3 and  3^ 


per  cent,  interest,  $20,757,547  00 

Same  for  reversionary  additions,  344,2^3  00 

Same  for  annuities,  232,938  00 


Total $21,334,728  00 

Deduct  net  value  of  risks  re-insured  in  other 

solvent  companies,  7,879  00 


Net  reserve,  

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  

Liabilities  on  policies  cancelled  upon  which  a surrender  value 


may  be  demanded , 

Death  losses  due  and  unpaid,  $11,980  00 

Death  losses  in  process  of  adjustment  or  ad- 
justed and  not  due,  40,937  64 

Death  losses  reported  and  no  proof  received,  ..  123,062  30 

Matured  endowments  due  and  unpaid,  31,525  94 

Death  losses  and  other  policy  claims  resisted 

by  the  company,  12,000  00 


Total  policy  claims. 


$21,326,849  00 
62,709  00 
10,105  00 


219,505  88 
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rrc'iniunis  i)aid  iu  advaiico,  inclu(Iinj>-  siirrondoi-  valuos  so  ap- 

pli('d,  

UnoariK'd  interest  and  rent  paid  in  advance,  

Salaries,  rents,  oftice  expenses,  bills  and  accounts,  due  or  ac- 
crued , 

Medical  examiners  and  legal  fees  due  or  accrued , 

State,  county  and  municipal  taxes  due  or  accrued,  

Dividends  or  other  profits  due  policy  holders,  

Amounts  set  apart  or  provisionally  held  awaiting  apportion- 
ments on  deferred  dividend  policies,  •.*.••• 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities, 
viz:  Contingent  reserve  on  total  abstainers  notes,  $6,180.00; 
surrender  values  guaranteed  in  excess  of  reserve,  $9,625.00, 
Other  liabilities,  viz:  Legal  fees,  $5,500.00:  deposit  on  lease, 
$7,500.00;  accrued  interest  on  mortgage  loans,  $11,118.00, 
Unassigned  funds  (surplus) , 


17,908  10 
56,461  57 

12,306  50 
1,193  50 
17,553  00 
7,943  08 

34,749  87 


15,805  00 

24,118  00 
1,742,021  65 


Total  liabilities. 


$23,549,229  15 


SCHEDULE  A. 


Par 

Market 

Amount 

Union  Trust  Company  of  Wash- 

value. 

value. 

loaned. 

ington,  Pa.,  capital  stock,  .. 
TTnion  Trust  Company  of  Wash- 

$5,000 00 

$7,000  00 

$5,000  00 

ington,  Pa.,  capital  stock,  .... 
Paid  up  life  insurance  policy  for 
$3,000  in  Union  Central  Life 

6,000  00 

8,400  00 

6,000  00 

Insurance  Company,  

1,809  00 

1,809  00 

1,500  00 

Monon  City  water  bonds,  

3,000  00 

2,700  00] 

Great  Lake  Coal  Company  bonds. 

6,000  00 

5,400  00 

Crucible  steel  common  stock , . . 

19,000  00 

1,520  00 

Monon  City  Water  Company  stock 

5,000  00 

2,500  00 

17,198  48 

Westinghouse  air  brake  stock,  . . 

1,600  00 

3,584  00 

U.  S.  Window  Glass  stock,  .... 

7,000  00 

2,520  00 

Manuf.  L.  & H.  stock,  

1,750  00 

455  00 

U.  S.  Steel  bond,  

1,000  00 

1,105  00 J 

Totals,  

$57,159  00 

$36,993  00 

$29,698  48 

SCHEDULE  B. 


Book 

Par 

Market 

Havana,  Cuba  firsts  6 per  cent. 

value. 

value. 

value. 

bonds , 1939 , 

New  York  city,  N.  Y. , registered 

2^  per  cent,  bonds,  1929,  

New  York  city,  N.  Y. , registered 
31  per  cent,  bonds,  1920,  .... 
New  York  city,  N.  Y. , registered 

3^  per  cent,  bonds,  1953,  

New  York  city,  N.  Y. , registered 

3i  per  cent,  bonds,  1953,  

Richmond , a. , 4 per  cent.  1 

2,449  50 

2,300 

00 

2,449  50 

98,525  00 

125,000 

00 

101,250  00 

47,635  00 

50,000 

00 

47,500  00 

24,840  00 

27,000 

00 

24,300  00 

25,760  00 

28,000 

r 

00 

25,200  00 

bonds,  1920,  

Richmond,  Va. , 4 per  cent.  [ 

11,000  00 

<!  2,000 
1 

00 

2,020  00 

bonds,  1923,  1 

Richmond , Va. , 4 per  cent,  bonds , 

18,000 

00 

8,080  00 

1927-1940,  

Atchison,  Topeka  and  Santa  Fe 
Railway  Company  general  mort- 

14,000 00 

r 1,000 

[14,000 

00 

00 

1,020  00 
14,280  00 

gage  4 per  cent,  bonds , 1995 , . . 
Atlantic  Coast  Railroad  first  con- 
solidated mortgage  4 per  cent. 

201,250  00 

200,000 

00 

200,000  00 

bonds,  1952,  

Baltimore  and  Ohio  Railroad  Com- 
pany prior  lien  3^  per  cent. 

96,125  00 

100,000 

00 

95,000  00 

bonds , 1925 , 

Baltimore  and  Ohio  Railroad  Com- 
pany, S.  W.  Div. , first  mort- 
gage 3^  per  cent,  bonds , 1925 , . 

94,750  00 

100,000 

00 

94,000  00 

92,000  00 

100,000 

00 

92,000  00 
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Ceutral  of  Georgia  Railway  Com- 
pany consolidated  mortgage  5 
per  cent,  bonds,  1945,  

Book 

value. 

218,250  00 

Par 

value. 

200,000  00 

Market 

value. 

216,000  00 

Central  Pacific  Railway  Company 
first  refunding  mortgage  (S.  P. 
C3o.  guar.)  4 per  cent,  bonds, 
1949 

98,250  00 

100,000  00 

97,000  (X) 

Central  Vermont  Railway  Com- 
pany first  mortgage  4 per  cent, 
bonds,  1920,  

41,000  00 

50,000  00 

40,500  00 

Chesapeake  and  Ohio  Railway 
Company  general  mortgage  4| 
per  cent,  bonds,  1992,  

107,500  00 

100,000  00 

105,000  00 

Great  Northern  Railway  Com- 
pany, Northern  Pacific  Railway 
Company,  C. , B.  and  Q. , col., 
joint  4 per  cent,  bonds,  1921, . . 

495,000  00 

500,000  00 

490,000  00 

Chicago,  Milwaukee  and  St.  Paul 
Railway  Company , Hastings , 
South  Dakota  Division,  7 per 
cent,  bonds,  1910,  

53,000  00 

50,000  00 

51,000  00 

Choctaw , Oklahoma  and  Gulf 
Railroad  Company  consolidated 
mortgage  5 per  cent,  bonds, 
1952,  

104,000  00 

100,000  00 

107,000  00 

Cleveland,  Loraine  and  Wheeling- 
Railway  Company  general  mort- 
gage 5 per  cent,  bonds,  1936,.. 

52,500  00 

50,000  00 

52,500  00 

Galveston , Harrisburg  and  San 
Antonio  Railway  Company  first 
mortgage  6 per  cent,  bonds, 
1910,  

104,125  00 

100,000  00 

102,000  00 

Georgia  and  Alabama  Railway 
Company  first  consolidated 

mortgage  5 per  cent,  bonds, 
1945,  

51,500  00 

50,000  00 

51,000  00 

Kansas  City,  Ft.  Scott  and  Mem- 
phis Railroad  Company  refund- 
ing mortgage  (St.  L.  & S.  F., 
Gr.),  4 per  cent,  bonds,  1936,. 

125,250  00 

150,000  00 

126,000  00 

Kansas  City,  Ft.  Scott  and  Mem- 
phis Railroad  Company,  consoli- 
dated mortgage  6 per  cent, 
bonds , 1928 , 

85,687  50 

75,000  00 

84,750  00 

Lake  Shore  and  Michigan  South- 
ern Railway  Company  debenture 
4 per  cent,  bonds,  1928,  

48,625  00 

50,000  00 

47,500  00 

Long  Island  Railroad  Company 
refunding  mortgage  (Penna.  R. 
R.  Guar.),  4 per  cent,  bonds, 
1949,  

98,000  00 

100,000  00 

97,000  00 

Louisville  and  Nashville  Railroad 
Company  collateral  trust  mort- 
gage 4 per  cent,  bonds , 1923 , . . 

72,375  00 

75,000  00 

72,750  00 

Mason  City  and  Ft.  Dodge  Rail- 
road Company  first  mortgage 
(C.  G.  W.  Gr.),  4 per  cent, 
bonds , 1955 , 

83,250  00 

100,000  00 

83,000  00 

Minneapolis,  St.  Paul  and  Sault 
Ste.  Marie  Railway  Company 
consolidated  mortgage  (Can. 

Pac.  Gr.),  4 per  cent,  bonds, 
1938,  

200,000  00 

200,000  00 

198,000  00 

Minneapolis,  St.  Paul  and  Sault 
Ste.  Marie  Railway  Company 
equipment  notes,  5 per  cent., 
1909,  

6,000  00 

6,000  00 

6,000  00 

Missouri,  Kansas  and  Texas  Rail- 
way Company  first  mortgage 
4 per  cent,  bonds,  1990,  

49,500  00 

50,000  00 

49,500  00 

Missouri  Pacific  Railway  Company 
collateral  trust  5 per  cent, 
bonds,  1917,  

50,750  00 

50,000  00 

50,000  00 
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Norfolk  and  Western  Railway' 
Company  (I'ocah.  Coal  Co.) , 
.joint  4 per  cent,  bonds,  1041  , . . 
New  York  Central  and  Hudson 
River  Railroad  Company  deben- 
ture 4 per  cent,  bonds,  1934,  . . . 
New  York,  Ontario  and  Western 
Railway  Company  general  mort- 
gage 4 per  cent.  b«nds , 1955 , . . 
Oregon  Railroad  and  Navigation 
C'ompany  consolidated  mortgage 

4 per  cent,  bonds,  1946 

Oregon  Short  Line  Railroad  Com- 
pany refunding  mortgage  (U.  P. 
Gr.),  4 per  cent. ^ bonds,  1929,. 
Pennsylvania  Comp*any  15-25  year 
gold  loan,  1906  (P.  R.  R.  Co. 
Gr.),  4 per  cent,  bonds,  1931,  . . 
Pennsylvania  Railroad  Company 
convertible  3i  per  cent,  bonds, 

1915,  

Reading  Company  and  Philadel- 
phia and  Reading  Coal  and  Iron 
Company  general  mortgage  4 per 

cent,  bonds,  1997,  

Rhode  Island  Suburban  Railway 
Company  first  mortgage  Provi- 
dence, R.  I.  (U.  T.  & E.  Co., 
Guar.),  4 per  cent,  bonds,  1950, 
Rio  Grande  Western  Railway 
Company  first  trust  mortgage  4 

per  cent,  bonds,  1939,  

Seaboard  Air  Line  Railway  Com- 
pany (Atlanta-Birmingham , first 
mortgage),  4 per  cent,  bonds, 

1933,  

Second  Avenue  Railroad  Company 
first  consolidated  mortgage  (M. 
S.  Ry.,  Gr.),  New  York  city,  5 

per  cent,  bonds,  1948,  

Southern  Pacific  Railroad  Com- 
pany first  consolidated  refunding- 
mortgage  4 per  cent,  bonds, 

1955,  

Southern  Railw'ay  Company  equip- 
ment trust  4^  per  cent,  bonds, 

1914,  

Texas  and  Pacific  Railway  Com- 
pany first  mortgage  5 per  cent. 

bonds , 2000 , 

Virginia  Midland  Railroad  Com- 
pany general  mortgage  5 per 

cent,  bonds,  1936,  

Western  Maryland  Railroad  Com- 
pany first  mortgage  4 per  cent. 

bonds,  1952,  

Continental  Coal  Company  first 
mortgage.  Perry,  Hocking  and 
Athens  counties,  Ohio,  5 per 

cent,  bonds,  1952,  

Lackawanna  Steel  Company  gold 
notes.  West  Seneca,  N.  Y. , 5 

per  cent. , 1910 

Westchester  Lighting  Company 
first  mortgage,  Westchester 
county.  New  York,  5 per  cent. 

bonds , 1950 , 

AVestern  Union  Telegraph  Com- 
pany funding  and  real  estate 
mortgage.  New  York,  4^  per 

cent.  1950,  

New  York  Central  Lines  equip- 
ment trust  5 per  cent,  bonds. 

1912,  

Swissvale  School  District  4 per 
cent,  bonds,  1909-16,  


Book 

value. 

45.250  00 
23,5()2  50 
43,562  .50 
49,312  .50 

237,187  50 
24,843  75 

47.500  00 

50.250  00 

44,375  00 
71,625  00 

77.000  00 

195,000  00 

96.500  00 
46,875  00 

231,500  00 
21,2.50  00 

59.250  00 

96.000  00 
54,720  00 

53.000  00 

95.000  00 

51,325  00 

14.000  00 


Par 

value. 

50,000  00 

25.000  00 

50.000  00 

50.000  00 

250.000  00 

25.000  00 

50.000  00 

50,000  00 

50.000  00 

75.000  00 

100.000  00 

250.000  00 

100.000  00 

.50,000  00 

200,000  00 

20.000  00 

75.000  00 

100,000  00 

57.000  00 

50.000  00 

100, 0(X)  00 

50.000  00 

14.000  00 


69 

Market 

value. 

1.5.000  00 

23.500  00 

46..  500  00 

49..  500  00 

237,. 500  00 

25.000  00 

47.500  00 

50..  500  00 

44.500  00 
71,2.50  00 

81.000  00 

205.000  00 

95.000  00 

46.500  00 

234.000  00 
21,400  00 
()2,2.50  Of) 

97.000  00 
55,290  00 

53.000  00 

96.000  00 

.51  ,.500  00 

14.000  00 
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Allegheny  county  compromise  5 

per  cent,  bonds,  1033,  

Brackenridge  sewer  4 per  cent. 

bonds,  1913-23,  

Second  AA^enue  Passenger  Railway 

5 per  cent,  bonds,  1909,  

Borough  of  Ingram  4 per  cent. 

bonds , 1925 , 

Borough  of  East  Washington,  l*a. , 
4.25  per  cent,  bonds , 1914-25 , . . 
Charleroi  Water  Company  5 per 

cent,  bonds,  1918,  

Brackenridge  school  district  4.5 

per  cent,  bonds,  1913-33, 

Citizens’  Traction  Company  5 per 

cent,  bonds,  1927,  

Borough  of  Twilight,  Pa.,  5 per 

cent,  bonds,  1910-14,  

Citizens’  Water  Company,  Wash- 
ington, Pa.,  5 per  cent,  bonds, 

1921 

Harmony  township  school  district 
5 per  cent,  bonds,  1909-26,  .... 
Washington  school  district  4 per 

cent,  bonds,  1909-22,  

Spring  Garden  school  district  4.5 

per  cent,  bonds,  1909-25, 

Borough  of  Greentree,  Pa.,  4 per 

cent,  bonds,  1909-12,  

United  Railways  gold  trust  4 per 

cent,  bonds,  1949 

Erie  Railroad  general  lien  4 per 

cent,  gold  bonds,  1996,  

Reading  Company,  P.  & R.  Co., 
C.  I.  Rdg.  generals  4 per  cent. 

bonds,  1997,  

Philadelphia  and  Reading,  Dela- 
ware River  Terminal  Extension, 

5 per  cent,  bonds,  1942,  

City  of  Duluth,  water  and  light, 

5 per  cent,  bonds,  1926,  

Territory  of  Arizona  3 per  cent. 

bonds  1953 , 

Territory  of  Arizona  5 per  cent. 

bonds,  1942,  

Virginia  century  3 per  cent,  bonds, 

1991,  

Minnesota  State  Funding  Company 

3.5  per  cent,  bonds , 1921 

City  of  Staunton,  Va. , per 

cent,  bonds,  1926,  

City  of  Staunton,  Va. , 5 per 

cent,  bonds,  1926,  

Retsof  Mining  Company  first  mort- 
gage gold  5 per  cent,  bonds, 

1925,  

Southern  Indiana  Railway  4 per 

cent,  bonds,  1951,  

Austin  Gas  Company  5.5  per  cent. 

bonds , 1915 , 

Pere  Marquette  Railway  refunding 
mortgage  4 per  cent,  bonds, 

1955,  

New  York  corporate  stock  3^  per 

cent,  bonds,  1942,  

New  York  corporate  stock  4 per- 
cent. bonds,  1936,  

Marine  and  Field  Club  mortgage 

5 per  cent,  bonds,  1916,  

Indiana  Col.  and  Eastern  Trac- 
tion Company  5 per  cent,  bonds, 

1926,  

Allegheny  and  Western  Railway 

Company  (B.  R.  & P. , Guar.), 
stock , 


Book 

value. 

5,062  50 

21,000  00 

2,055  00 

15,037  50 

12,160  06 

5,125  00 

13,655  00 

11,275  00 

3,608  72 

5.000  00 
43,157  72 
19,218  50 

3,434  00 

2.000  00 
8,300  00 
2,360  00 

3,840  00 

7,851  67 
3,375  00 
3,750  00 
10,800  00 
7,640  00 

9.000  00 
4,024  00 

13,470  00 

3.000  00 
9,600  00 

1.000  00 

29,200  00 

97,500  00 
5,201  67 
600  00 

5,680  00 

33,7.50  00 


Par 

value. 

5,000  00 

2 1, noil  00 

2,00(1  on 

15.000  00 
11,900  00 

5,000  00 

13.000  00 

10.000  00 

3,500  00 

5.000  00 

41.000  00 

19.000  00 
3,400  00 

2.000  00 

10.000  00 

3.000  00 

4.000  00 

7.000  00 

3.000  00 

5.000  00 

10,000  00 

8.000  00 

9.000  00 

4.000  00 

13.000  00 

4.000  00 

10.000  00 

1.000  00 

40,000  00 

100,000  vio 

5.000  00 

1.000  00 

8,000  ()() 

25,(X)0  00 
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Market 

value. 

5.250  00 

21,000  00 

1,940  00 

15.000  00 
12,138  00 

5,100  00 
13,650  00 
10,800  00 
3,(>05  00 

5.000  00 
43,050  00 
19,190  00 

3,434  00 

2.000  00 

7,500  00 

2.250  00 

4,040  00 

7,840  00 

3.000  00 
3,750  00 

10,200  00 

7,440  00 

9.000  00 

4.000  00 

13.000  00 

3,080  00 

7.000  00 

1.000  00 

30,400  00 

91.000  00 
5,100  00 

600  00 

7,440  00 

36,250  00 
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Book 

Par 

Market 

Brooklyn  City  Railroad  Company 

value. 

value. 

value. 

(B.  R.  T. , Guar.) , stock 

Cleveland  and  Pittsburg  Railroad 
('ompan.y  (I^enna.  R.  R.  Co., 

Guar.),  stock,  

Hocking  Valley  Railway  Company 

39,000  00 

20,000  00 

39,0(K)  00 

43,375  00 

25,000  00 

44,000  CiO 

preferred  stock,  

Mobile  and  Ohio  Railroad  Com- 
pany (Southern  Ry.  Co. , Guar.) , 

89,500  00 

100,000  00 

93,000  00 

stock,  

Morris  and  Essex  Railroad  Com- 
pany (D. , L.  & W.  R.  R.  Co., 

47,400  00 

60,000  00 

49,800  00 

Guar.),  stock,  

Rome,  Watertown  and  Ogdens- 
burg  Railroad  Company  (N.  Y. 
C.  & II.  R.  R.  R.  Co.,  Gr.), 

23,000  00 

12,500  00 

23,125  00 

stock,  

United  New  Jersey  Railroad  and 
Canal  Company  (Penna.  R.  R. 

31,125  00 

25,000  00 

31,500  00 

Co.,  Guar.),  stock,  

51,000  00 

20,000  00 

51,000  00 

Totals,  $5,327,917  09  $5,443,600  00  $5,332,761  50 


EXHIBIT  OF  POLICIES. 

Number  and  Amount  of  Policies  and  Additions  (Jlassitied. 
Policies  in  force  at  the  commcncpmont  of  the  year: 


Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Policies  issued  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Policies  revived  during  the  yeai': 

Whole  life  policies,  

Endowment  policies,  

Reinsured  Washington  Life,  N.  Y. : 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Additions  by  dividends,  

Number.  Amount. 

Transfers,  deductions,  79  $259,330  00 

Transfers,  additions,  79  259,330  00 


Totals  after  transfers,  

Deduct  policies  decreased  and  ceased  to  be  in  force,  . . . 

Total  policies  in  force  at  the  end  of  the  year,  . . 


Number. 

Amount. 

14,346 

$18,791,200  00 

2,483 

3,222,829  00 

2,881 

5,109,158  (K) 

1,305 

1,588,050  00 

334 

246,100  00 

75 

192,000  00 

37 

41,050  00 

12 

4,420  00 

23,141 

40,336,334  00 

7,031 

11,879,186  00 

601 

2,874,791  00 

478,766  00 

52,246 

$84,763,884  00 

2,300 

3,510,315  00 

49,946 

$81,253,569  00 

Policies  in  force  at  the  end  of  the  year,  including 
additions: 

Whole  life  policies,  37,343  $58,270,418  00 

Endowment  policies,  9,492  14,875,095  00 

Term  and  other  policies,  3,111  7,629,290  00 

Additions  by  dividends,  478,766  00 


Total  policies  in  force  at  the  end  of  the  year,  . . . 49,946  $81,253,569  00 

Annuities  in  force,  76  $34,164  00 
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Policies  which  have  ceased  to  be  in  force  during  the 
year,  with  the  mode  of  their  termination: 


By  death,  

By  maturity 

By  expiry , 

By  surrender,  

By  lapse , 

By  decrease , 

239 

9 

117 

658 

1,277 

$383,031  00 
16,166  00 
149,849  00 
1,095,317  00 
1,723,809  00 
142,143  00 

Total  terminated,  

2,300 

$3,510,315.00 

BUSINESS  IN  PENNSYLVANIA 

DURING  1908. 

Policies  in  force  December  31 , 1907 

Number. 

7.203 

Amount. 

$11,967,817  00 
5,585,710  00 
2,127,000  00 

Re-insured  from  Washington  Life,  N.  Y.,  

Policies  issued  during  the  year,  

1,886 

1,577 

Total , 

Deduct  policies  which  have  ceased  to  be  in  force  during 
the  year,  

10,666 

1,411 

$19,680,527  00 
2,266,245  00 

Total  policies  in  force  December  31,  1908, . 

9,255 

$17,414,282  00 

Losses  and  claims  on  policies  unpaid  December 
1907 

31, 

14 

$18,603  12 
6,910  14 
106,510  00 

Assumed  from  Washington  Life,  N.  Y.,  

Losses  and  claims  on  policies  incurred  during  the  year. 

7 

53 

Total 

74 

$132,023  26 
$95,613  12 

Losses  and  claims  on  policies  settled  during  the  year  in 
cash,  $95,246  12;  by  compromise,  $367.00, 

58 

Losses  and  claims  on  policies  unpaid  December 
1908,  

31, 

16 

36,410  14 

Premiums  collected  during  the  year,  

290,499  33 

PKOVIDENT  LIFE  AND  TRUST  COMPANY. 


LOCATED  IN  PHILADELPHIA. 

(Incorporated  March  22,  1865.  Commenced  business  June,  1865.) 

ASA  S.  WING,  President.  C.  WALTER  BORTON,  Secretary. 

Capital  paid  up  in  cash,  $1,000,000.00. 

Net  ledger  assets,  December  31 , 1907,  $59,052,857  40 

INCOME. 

First  year’s  premiums  on  original 

policies,  $638,153  64 

Dividends  applied  to  purchase  paid 

up  additions  and  annuities,  ...  198,540  75 

Surrender  values  applied  to  pur- 
chase paid  up  insurance  and  an- 
nuities,   91,887  00 

Consideration  for  original  annuities 

involving  life  contingencies,  ...  76,553  19 


Total  new  premiums,  ....$1,005,134  58 

Renewal  premiums,  5,991,386  47 

Dividends  applied  to  pay  renewal 

premiums,  756,194  21 

Renewal  premiums  for  deferred 
annuities,  367  80 


Total  renewal  premiums,  $6,747,948  48 

Total  premium  income,  $7,753,088  06 
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Consideration  for  supplementary  contracts  not 

involving  life  contingencies 121,  <8G  oo 

Interest  on  mortgage  loans,  ....  $722.844  46 

Interest  on  collateral  loans,  ....  193,245  29 

Interest  on  bonds  and  dividends 

on  stocks,  ...1,594,160  98 

Interest  on  premium  notes,  policy 

loans  or  liens,  381,020  04 

Interest  on  deposits,  3,037  17 

Interest  on  other  debts  due  the 

company,  311  95 

Discount  on  claims  paid  in  ad- 
vance,   102  12 

Rents 161,710  34 

Total  interest  and  rents,  $3,056,432  35 

Profit  on  sale  or  maturity  of  ledger  assets, ....  83,816  01 

Total  income,  

Sum , 


11,015,118  27 
$70,067,975  67 


DISBURSEMENTS. 


For  death  claims,  $1,788,243.71; 

additions,  $48,423.00,  $1,836,666  71 

For  matured  endowments,  $2,- 
533,940.59;  additions,  $74,- 
853.00,  2,608,793  59 


Net  paid  for  losses  and  matured  endow- 
ments,   $4,445,460  30 

For  annuities  involving  life  contingencies,....  84,841  69 

Surrender  values  paid  in  cash,  641,910  43 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities,  91,887  00 

Dividends  paid  policy  holders  in  cash 178,416  00 

Dividends  applied  to  pay  renewal  premiums , . . 756 , 194  21 

Dividends  applied  to  purchase  paid  up  addi- 
tions and  annuities,  198,540  75 


Total  paid  policy  holders,  

Expense  of  investigation  and  settlement  of  policy  claims, 

Paid  for  claims  on  supplementary  contracts  not  involving  life 


contingencies , 

Commissions  to  agents ; first  year’s  premiums , 

$238,567  22;  renewal  premiums,  $389,- 
185.31;  on  annuities  (original),  $2,606.12, 

(renewal),  $26.37,  $630,385  02 

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  24,255  76 

Agency  supervision , traveling  and  all  other 

agency  expenses,  16,835  02 

Medical  examiners’  fees,  $34,986.17;  inspection 

of  risks,  $1,005.36,  35,991  53 

Salaries  and  all  other  compensation  of  oflScers, 
directors,  trustees  and  home  oflSce  employes,  332,634  39 

Rent,  25,850  26 

Advertising,  $19,768.41;  printing  and  station- 
ery , $32 , 526.29  ; postage , telegraph , etc. , 

$22,283.89;  exchange,  $667.17,  75,245  76 

Legal  expenses,  4,715  00 

Furniture,  fixtures  and  safes,  18,941  65 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate,  46,769  89 

Taxes  on  real  estate,  47,591  71 

State  taxes  on  premiums,  99,670  89 

Insurance  department  licenses  and  fees,  7,039  99 

All  other  licenses,  fees  and  taxes 13.589  11 

Other  disbursements,  viz.:  Dinners,  $14,897.36; 
fuel,  light,  etc.,  $4,901.51;  sundries,  $16,- 
522.31,  36,321  18 


$6,397,250  38 
225  00 
44,712  87 
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Loss  on  sale  or  maturity  of  ledger  assets,  ....  2,815  00 

Decrease  in  book  value  of  ledger  assets,  45,008  86 


Total  expenses  of  management,  1,463,661  02 


Total  disbursements,  $7,905,849  27 


Balance  December  31,  1908, 


$62,162,126  40 


LEDGER  ASSETS. 

Book  value  of  real  estate,  $2,219,662  60 

Mortgage  loans  on  real  estate,  first  liens,  ....  14,504,746  41 
Loans  secured  by  collateral  (Schedule  “A”),  ••  2,671,092  65 

Loans  to  policy-holders  on  this  company’s  poli- 
cies, assigned  as  collateral,  6,810,904  00 

Premium  notes,  on  policies  in  force,  2,568  17 

Book  value  of  bonds,  $34,180,442.76;  stocks, 

$1,570,709.00  (Schedule  “B”),  35,751,151  76 

Deposited  in  trust  companies  and  banks  on  in- 
terest,   202,000  81 


Total  ledger  assets,  as  per  balance,  $62,162,126  40 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages,  $221,936  36 

Interest  accrued  on  bonds  and  stocks,  483,572  92 

Interest  accrued  on  collateral  loans,  25,477  92 

Interest  due  and  accrued  on  premium  notes, 

policy  loans  or  liens 85,136  30 

Rents  due  and  accrued  on  company’s  property 

or  lease 8,499  95 


Total , 

Market  value  of  bonds  and  stocks  over  book  value. 


824,623  45 
3,337,244  24 


New 

Business. 

Gross  premiums  due  and  unre- 
ported on  policies  in  force,  

Gross  deferred  premiums  on  poli- 
cies in  force,  $61,846  84 


Renewals. 
.$337,531  75 
832,567  55 


Total,  .$61,846  84  $1,170,099  30 

Deduct  loading,  11,627  21  219,978  67 


Net  amount  of  uncollected  and  de- 
ferred premiums,  $50,219  63  $950,120  63 


1,000,340  26 


Total  admitted  assets. 


.$67,324,334  35 


LIABILITIES. 


Net  present  value  of  all  outstanding  policies  in 
force  December  31st,  1908,  computed  by  the 
Pennsylvania  State  Insurance  Department  ac- 
cording to  the  Actuaries  Table  of  Mortality, 
with  4 per  cent,  interest,  and  the  American 
Table  of  Mortality,  with  3^  per  cent,  interest, $54, 238, 037  00 

Same  for  reversionary  additions,  1,664,173  00 

Same  for  annuities,  837,265  00 


Net  reserve,  

I*reseut  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies,  

Liabilities  on  policies  cancelled  upon  which  a surrender  value 


may  be  demanded,  

Death  losses  due  and  unpaid,  .$77,695  37 

Death  losses  reported  and  no  proof  received,....  55,493  00 
Matured  endowments  due  and  unpaid,  11,896  00 


$56,739,475  00 
499,272  00 
191,782  00 
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Duo  and  unpaid  on  annuity  claims,  involving 


Total  policy  claims,  14d,08t)  27 

rromiums  j)aid  in  advance,  including  surrender  values  so  ap- 
plied,   3()0,222  T)!) 

Unearned  interest  and  rent  paid  in  advance, 281  37 

Commission  to  agents  due  or  accrued,  7,599  32 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  ac- 
crued,   84  25 

Medical  examiners  and  legal  fees  due  or  accrued,  3,515  00 

State,  county  and  municipal  taxes  due  or  accrued,  111,483  44 

Dividends  or  other  profits  due  policy  holders,  106,636  00 

Dividends  declared  on  or  apportioned  to  annual  dividend  policy 

holders  during  1909,  635,000  00 

Unassigned  funds  (surplus),  8,522,897  14 


Total  liabilities,  $67,324,334  35 


SCHEDULE  A. 


Union  Traction  Company  of  Phila- 
delphia, stock,  

The  United  Gas  Improvement 

Company  stock , 

Cambria  Steel  Company  stock , . . 
Frankford  and  Southwark  P.  C. 
Passenger  Railway  Company 

stock , 

Pennsylvania  Steel  Company  pre- 
ferred stock , 

United  States  Steel  Corporation 

stock 

The  American  Railways  Com- 
pany stock,  

Atchison,  Topeka  and  Santa  Fe 
Railway  Company  stock , .... 

Cambria  Steel  Company  stock , . . 
Philadelphia  Electric  Company 

stock , 

The  United  Gas  Improvement  Com- 
pany stock 

Lehigh  Valley  Railroad  Company 

stock , 

Reading  Company  and  Philadel- 
phia and  Reading  Coal  and  Iron 
Company,  general  4 per  cent. 

bond,  1997,  

Adams  Express  Company,  collat- 
eral trust  4 per  cent,  bond , 

1948,  

Texas  and  Pacific  Railway  Com- 
pany stock,  

The  American  Railways  Company 

stock , 

Atchison,  Topeka  and  Santa  Fe 
Railway  Company  stock , .... 

Pennsylvania  Railroad  Company 

stock , 

Lehigh  Valley  Railroad  Company 

stock , 

Texas  and  Pacific  Railway  Com- 
pany stock,  

Erie  Railroad  Company,  2d  pre- 
ferred stock,  

Cambria  Steel  Company  stock , . . 
Philadelphia  Electric  Company 

stock , 

Union  lh*actiou  Company  of  Phila- 
delphia stock , 

Union  Traction  Company  of  In- 
diana, preferred  stock,  

The  United  Gas  Improvement 
Company  stock 


Par 

value. 

$50,000  00 

50,000  00 

50.000  00 

5,000  00 

20.000  00 

50.000  00 

35.000  00 

30.000  00 

35.000  00 

17,500  00 

5.000  00 

10.000  00 

2.000  00 

10,000  00 

10,000  00 

25.000  00 

30.000  00 

20.000  00 

10,000  00 

20,000  00 

10,000  00 

10,000  00 

10,000  00 

20,000  00 

20,000  00 

20,000  00 


Market 

value. 

$51,000  00 

92.000  00 

39.000  00  - 

38.000  00 
20,600  00 
26,500  00, 

32.200  00 

30.000  00 
27,300  00 

7,700  00 

9.200  00 

15.200  00  - 

2,000  00 

9.200  00 
3,600  00 

23.000  00 

30.000  00 

26.400  00 

15.200  00  - 

7.200  00 

4,000  00 

7,800  00 

4,400  00 

20.400  (X) 

16,800  00  1 

36,800  00 


Amount 

loaned. 


$200,000  00 


100,000  00 


100,000  00 
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Lehigh  Coal  and  Navigation  Com- 
pany, trust  certificates  stock,.. 

Welsbach  Company  stock,  

Pennsylvania  Railroad  Company 

stock , 

Indianapolis  Street  Railway  Com- 
pany stock,  

Reading  Company  stock,  

Indiana,  Columbus  and  Eastern 
Traction  Company,  5 per  cent. 

bond , 1926 , 

Southern  Pacific  Company  stock, 
The  United  Gas  Improvement 

Company  stock , 

Essex  and  Hudson  Gas  Company 

stock , 

Finance  Company  of  Pennsylva- 
nia, 1st  preferred  stock,  ... 
Cambria  Steel  Company  stock,  .. 
Rock  Island  Company  stock,  .... 
Lehigh  Valley  Railroad  Company 

stock , 

Union  Traction  Company  of  In- 
diana, preferred  stock,  

Lehigh  Coal  and  Navigation  Com- 
pany, trust  certificates  stock,  . 
Manhattan  Railway  Company, 
consolidated  4 per  cent,  bonds, 

1990,  

American  Tobacco  Company , de- 
benture 6 per  cent,  bonds,  1944, 
Lehigh  Valley  Railroad  Company, 
collateral  trust  4 per  cent. 

bonds,  1919,  

Finance  Company  of  Pennsylva- 
nia, 1st  preferred  stock,  

The  United  Gas  Improvement 

Company  stock,  

Philadelphia  Electric  Company 

stock , 

Pennsylvania  Railroad  Company 

stock , 

Hudson  County  Gas  Company 

stock , 

North  Pennsylvania  Railroad 

Company  stock,  

Essex  and  Hudson  Gas  Company 

stock,  

Union  Traction  Company  of  Phila- 
delphia stock,  

Manhattan  Railway  Company,  1st 
consolidated  4 per  cent,  bonds, 

1990,  

American  Tobacco  Company , de- 
benture bonds  6 per  cent,  1944, 
United  Railways  Investment  Com- 
pany, collateral  5 per  cent. 

bonds,  1926,  

Bethlehem  Steel  Company,  6 per 

cent,  bonds,  1998,  

Indiana,  Columbus  and  Eastern 
Traction  Company,  5 per  cent. 

bonds,  1926o  

United  Railways  Investment 

Company  stock,  

East  St.  Louis  and  Suburban  Com- 
pany, preferred  stock,  

Missouri,  Kansas  and  Texas  Rail- 
way Company,  preferred  stock, 
Hudson  County  Gas  Company 

stock , 

The  United  Gas  Improvement  Com- 
pany stock,  

Essex  and  Hudson  Gas  Company 
stock , 


Par 

value. 

5,000  00 

20,000  00 

5,000  00 

9,900  00 

30.000  00 

15.000  00 
5,000  00 

59,050  00 

20.000  00 

15.000  00 
5,000  00 

20.000  00 

5.000  00 

10,000  00 

15.000  00 

25.000  00 

7.000  00 

5.000  00 

6.000  00 

25.000  00 

50.000  00 

1,200  00 

70.000  00 
12,500  00 

20.000  00 
10,000  00 

15,000  00 

5.000  00 

3.000  00 

5.000  00 

15.000  00 

10.000  00 
20,000  00 
10,000  00 

30.000  00 

100,000  00 

40.000  00 


Market 

value. 

9.700  00 

5.400  00 

6,600  00  ■ 

10,890  00 

42.600  00 

13,500  00 
6,050  00' 

108,652  00 

22,800  00 

15.000  00 
3,900  00 
4,800  00 

7,600  00  ■ 

8.400  00 
29,100  00 

24,750  00 
7,560  00 

4,850  00, 

6,000  00 

46.000  00 

22.000  00 

i,584  00 

79.800  00 
25,250  00 

22.800  00 

10,200  00 

14,850  00 

5.400  00 

2,550  00 
5,800  00 

13,500  00. 

3.700  00  I 
16,000  00 

7,300  00 
34,200  00 
184,000  00 

45.600  00 


Amount 

loaned. 


100,000  00 


200,000  00 


200,000  00 
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lioliiftli  Valley  Railroad  Company 

stock , 

Northern  Central  Railway  Com- 
pany stock, 

Finance  Company  of  Pennsylva- 
nia, 1st  preferred  stock,  

Indianapolis  Street  Railway  Com- 
pany, general  4 per  cent,  bonds, 

1983,  

Public  Service  Corporation,  inter- 
est bearing  certificates,  

Harrisburg  Gas  Company,  5 per 

cent,  bonds,  1928,  

Manhattan  Railway  Company, 
consolidated  4 per  cent,  bonds, 

1990,  

American  Tobacco  Company,  de- 
benture 6 per  cent,  bonds,  1944, 
Western,  New  York  and  Pennsyl- 
vania Railroad,  general  4 per- 
cent. bonds,  1943,  

Omaha  Gas  Company,  1st  5 per- 
cent. bonds,  1917,  

Indianapolis-Northern  Traction 
Company,  5 per  cent,  bonds, 

1932,  

Union  Traction  Company  of  Phila- 
delphia stock,  

Philadelphia  Traction  Company 

stock , 

Lehigh  Coal  and  Navigation  Com- 
pany, trust  certificates  stock,  . . 
Westinghouse  Electric  and  Manu- 
facturing Company,  convertible 

5 per  cent,  bonds,  1931,  

United  Railways  Investment  Com- 
pany, collateral  5 per  cent. 

- bonds,  1926,  

Lehigh  Valley  Railroad  Company 

stock , 

The  United  Gas  Improvement 

Company  stock , 

Reading  Company , 2d  preferred 

stock , 

Union  Traction  Company  of  Phila- 
delphia stock , 

Baltimore  and  Ohio  Railroad  Com- 
pany, prior  lien,  3^  per  cent. 

bonds , 1925 , 

Norfolk  and  Western  Railway, 
divisional  4 per  cent,  bonds , 

1944,  

The  American  Railways  Company 

stock , 

Cambria  Steel  Company  stock,  . . 
Lehigh  Valley  Railroad  Company 

stock , 

Union  Traction  Company  of  Phila- 
delphia stock , 

Electric  and  Peoples  Traction 
Company,  4 per  cent,  certifi- 
cates , 1945 , 

Consolidated  Traction  Company 
(N.  J.),  5 per  cent,  bonds,  1933, 
Lehigh  Valley  Railroad  Company 

stock , 

United  States  Steel  Corporation, 

preferred  stock,  

The  United  Gas  Improvement 

Company  stock,  

Lehigh  Coal  and  Navigation  Com- 
pany , trust  certificates  stock , . . 
Philadelphia  National  Bank  stock, 
Franklin  National  Bank  stock,  .. 
Chicago,  Rock  Island  and  Paci- 
fic Railway  Company,  1st  and 


Par  Market 

value.  value. 


5,000 

00 

7,600 

00 

2,800 

00 

5,656 

00 

10,000 

00 

10,000 

00 

5,000 

00 

4,250 

00 

15,000 

00 

11,100 

00 

2,000 

00 

2,060 

00 

10,000 

00 

9,900 

00 

15,000 

00 

16,200 

00 

5,000 

00 

4,800 

00 

4,000 

00 

3,800 

00 

6,000 

00 

5,400 

00^ 

300,000 

00 

306,000 

00 

65,000 

00 

118,300 

00, 

55,000 

00 

106,700 

00 

12,000 

00 

11,160 

00 

10,000 

00 

8,500 

00, 

20,000 

00 

30,400 

00 

31,050 

00 

57,132 

00 

20,000 

00 

18,400 

00 

10,000 

00 

10,200 

00 

60,000 

00 

5,700 

00 

2,000 

00 

1,900 

00, 

3,750 

00 

3,450 

00 

25,000 

00 

19,500 

00 

35,000 

00 

53,200 

00 

50,000 

• 00 

51,000 

00 

5,000 

00 

4,650 

00, 

55,000 

00 

57,200 

00 

10,000 

00 

15,200 

00 

20,000 

00 

22,600 

00 

15,000 

00 

27,600 

00 

35,000 

00 

67,900 

00 

500 

00 

1,585 

00 

9,200 

00 

27,692 

00 

Amount 

loaned. 


300,000  00 


300,000  00 


100,000  00 


100,000  00 


100,000  00 


100,000  00 


100,000  00 
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refunding;-  4 per  cent,  bonds, 

1934 

Pullman's  Palace  Car  Company 

stock , 

N('w  York,  New  Haven  and  Hart- 
ford Railroad  Company  stock,  . . 
St.  Louis  and  San  Francisco 
Railroad  Company,  trust  certi- 
ficates for  Chicago  and  East- 
ern Illinois  Railroad,  pre- 
ferred stock , 

Westingliouse  Air  Brake  Com- 
pany stock,  

Westing-house  Air  Brake  Company 

stock,  

Lehigh  V'alley  Railroad  Company 

stock , 

Philadelphia  Electric  Company, 
collateral  5 per  cent,  bonds, 

1948,  

Philadelphia  Electric  Company, 

collateral  4 per  cent,  bonds, 

1950,  

The  United  Gas  Improvement  Com- 
pany stock , 

Lehigh  Coal  and  Navigation  Com- 
pany , trust  certificates  stock , . . 
Lehigh  Valley  Railroad  Company 

stock , 

Philadelphia  Company,  1st  and 
collateral  5 per  cent,  bonds, 

1949,  

Standard  Oil  Company  (N.  J.), 

stock , 

Standard  Oil  Company  (N.  J.) , 

stock , 

Reading  Company  stock,  


I’ar 

Market 

value. 

value. 

30 , 000 

00 

27,000 

00 

30,000 

00 

51,000 

00 

26,500 

00 

42,005 

00 

56,500 

00 

07 , 800 

00, 

40,650 

00 

89,430 

00 

28,150 

00 

01,930 

00 

70,000 

00 

100,400 

00 

5,000 

00 

5,050 

00 

14,000 

00 

10,360 

00. 

20,000 

00 

36,800 

00 

10,000 

00 

19,400 

00 

5,000 

00 

7,000 

00 

6,000 

00 

6,240 

00 

40,000 

00 

277,600 

00 

35,000 

00 

242,900 

00 

70,000 

00 

99,400 

00 

Amount 

loaned. 


08,375  00 
48,875  00 

100,000  00 


50,000  00 


146,906  07 

107,726  07 
49,149  31 


Totals , 


$2,713,250  00  $3,733,096  00  $2,671,092  05 


SCHEDULE  B. 

Book 

Par 

Market 

City  of  New  York,  revenue,  3 1-8 

value. 

value. 

value. 

per  cent,  bonds,  1909,  

City  of  New  York,  corporate 
stock,  gold  4 per  cent,  bonds. 

$34,000  00 

$34,000  00 

$34,000  00 

1955 

City  of  New  York,  corporate 
stock,  gold  4 per  cent,  bonds. 

102,000  00 

100,000  00 

102,000  00 

1956 

The  Baltimore  and  Ohio  Railroad 
Company,  prior  lien,  gold  3| 

153,000  00 

150,000  00 

153,000  00 

per  cent,  bonds,  1925,  

Chicago  and  Eastern  Illinois  Rail- 
road Company,  equipment  gold. 
Series  E,  4^  per  cent,  bonds. 

233,750  00 

250,000  00 

233,750  00 

1909,  

The  Lake  Shore  and  Michigan 
Southern  Railway  Company,  25 
year  (debenture)  gold,  4 per 

49,750  00 

50,000  00 

49,750  00 

cent,  bonds,  1928,  

Lehigh  Valley  Railroad  Company, 
equipment  trust  gold.  Series  D, 

189,000  00 

200,000  00 

189,000  00 

4|  per  cent,  bonds,  1909,  

The  New  York  Central  and  Hud- 
son River  Railroad  Company, 
30  year  debenture  gold,  4 per 

50,000  00 

50,000  00 

50,000  00 

cent,  bonds,  1934,  

Union  Traction  Company  of  Phila- 
delphia, 50  year  sinking  fund 
collateral  trust  mortgage  gold, 

93,500  00 

100,000  00 

93,500  00 

4 per  cent,  bonds,  1952,  

95,000  00 

100,000  00 

95,000  00 
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United  States  of  Mexico,  gold  4 

per  cent,  bonds,  1954,  

County  of  Allegheny,  Pa., 
county  road.  Series  4,  4 per 

cent,  bonds,  1934,  

Cit;v  of  Boston  (sewerage) , 3^  per 

cent,  bonds,  1929,  

City  of  Boston  (rapid  transit 
loan),  3j  per  cent,  bonds, 

1937,  

City  of  Boston  (Boston  Tunnel 
and  Subway  loan),  31  per  cent. 

bonds,  1944,  

City  of  Boston  (land  and  build- 
ings for  schools) , 31  per  cent. 

bonds,  1945,  

Chicago,  The  Sanitary  District  of, 

4 per  cent,  bonds , 1909 

Chicago,  The  Sanitary  District  of, 

4 per  cent,  bonds,  1910,  

Chicago,  The  Sanitary  District  of, 

4 per  cent,  bonds,  1911,  

Chicago,  The  Sanitary  District  of, 

4 per  cent,  bonds,  1912,  

The  City  of  Cincinnati,  Ohio, 
consolidated  sinking  fund , 31 

per  cent,  bonds,  1952,  

Gloucester  City,  New  Jersey,  Im- 
provement, 4 per  cent,  bonds, 

1919,  

Gloucester  City,  New  Jersey,  Im- 
provement, (sewer)  4 per  cent. 

bonds,  1922,  

Gloucester  City,  New  Jersey,  Im- 
provement, 4 per  cent,  bonds, 

1922,  

Gloucester  City,  New  Jersey,  Im- 
provement, (sewer)  4 per  cent. 

bonds,  1924,  

Gloucester  City,  New  Jersey,  Im- 
provement (paving,  etc.),  4 per 

cent,  bonds,  1924,  

Gloucester  City,  New  Jersey, 
water,  fifth  series,  4 per  cent. 

bonds,  1933,  

City  of  Lynchburg,  Virginia,  re- 
funding, 41  per  cent,  bonds, 

1927,  

Massachusetts,  Commonwealth  of 
(prisons  and  hospitals) , gold  3^ 

per  cent,  bonds,  1934,  

Massachusetts , Commonwealth  of 
(Medfield  Insane  Asylum) , gold 

3i  per  cent,  bonds,  1934,  

City  of  Mobile,  Alabama,  water- 
works and  sewerage,  41  per 

cent,  bonds,  1939,  

City  of  New  York,  corporate 
stock  (Brooklyn  water  supply), 

3 per  cent,  bonds,  1909,  

City  of  New  York,  revenue,  4 per 

cent,  bonds,  1909,  

City  of  New  York,  consolidated 
stock  (repaving),  3i  per  cent. 

bonds,  1918,  

City  of  New  York,  corporate 
stock,  gold  (school  houses  and 
sites),  3i  per  cent,  bonds,  1953, 
City  of  New  York,  50  year  cor- 
porate stock,  gold  (Rapid  Tran- 
sit Railroad  and  School  Houses 
and  Sites) , 3i  per  cent,  bonds , 

1954,  

City  of  New  York,  corporate  stock 
gold  (Rapid  Transit  and  Wat- 
er Supply)  3^  per  cent,  bonds, 
1954,  


Par 

value. 

Market 

value. 

375,000  00 

346,875  00 

152,000  00 

154,280  00 

200,000  00 

191,000  (K) 

200,000  00 

189,000  00 

300,000  00 

282,000  00 

200,000  00 

188,000  00 

9,000  00 

9,000  00 

9,000  00 

9,000  00 

9,000  00 

9,000  00 

8,000  00 

8,000  00 

200,000  00 

188,000  00 

100,000  00 

100,000  00 

18,000  00 

18,000  00 

30,000  00 

30,000  00 

19,000  00 

19,000  00 

40,000  00 

40,000  00 

16,000  (X) 

16,000  00 

36,000  00 

37,620  00 

200,000  00 

196,000  00 

100,000  00 

98,000  00 

32,000  00 

32,000  00 

200,000  00 

200,000  00 

300,000  00 

300,000  00 

100,000  00 

95,000  00 

200,000  00 

184,000  00 

300,000  00 

276,000  00 

419,000  00 

385,480  00 

Book 

value. 

330,000  00 

150,480  00 

179,000  00 

175,000  00 

258,000  00 

172,000  00 

8,835  00 

8,790  00 

8,700  00 

7,695  00 

190,000  00 

91,000  00 

16,200  00 

27,000  00 

16,910  00 

35,600  00 

13,680  00 

35,280  00 

184,000  00 

92,000  00 

31,360  00 

192,000  00 

300,000  00 

90,000  00 

166,000  00 

246,000  00 

347,770  00 
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City  of  New  York,  corporate 

stock,  gold  4 per  cent,  bonds, 

1955 

City  of  New  York,  corporate 

stock,  gold  4 per  cent,  bonds, 

1956,  - 

City  of  New  York,  corporate 

stock,  gold  4 per  cent,  bonds, 

1957,  

City  of  Philadelphia,  loan  of  1898, 

Series  C,  3 per  cent,  bonds, 

1910,  

City  of  Philadelphia,  loan  of  1898, 
Series  H,  3 per  cent,  bonds, 

1915,  

City  of  Philadelphia,  loan  of  1898, 
Series  Q,  3^  per  cent,  bonds, 

1924,  

City  of  Portland , Multnomah 

county,  Oregon,  bridge,  gold  4 

per  cent,  bonds,  1934,  

Port  of  Portland,  Oregon,  gold  5 

per  cent,  bonds,  1922,  

City  of  Richmond,  Virginia,  5 

per  cent,  bonds,  1921,  

Salt  Lake  City,  Utah,  school  dis- 
trict, gold.  Series  3,  5 per  cent. 

bonds,  1913,  

Salt  Lake  City,  Utah,  refunding 

4 per  cent,  bonds,  1918 

Salt  Lake  City,  Utah,  refunding 

4^  per  cent,  bonds,  1924,  

The  City  of  San  Diego,  Califor- 
nio, water  4^  per  cent,  bonds, 

1915,  

The  City  of  San  Diego,  Califor- 
nia, sewer  4^  per  cent,  bonds, 

1919 

The  City  of  San  Diego,  Califor- 
nia, sewer  4^  per  cent,  bonds, 

1920,  

The  City  of  San  Diego,  Califor- 
nia, sewer  4^  per  cent,  bonds, 

1921,  

The  City  of  San  Diego,  Califor- 
nia, sewer  4^  per  cent,  bonds, 

1922  

The  City  of  San  Diego,  Califor- 
nia, sewer  4^  per  cent,  bonds, 

1923 

The  City  of  S^n  Diego,  Califor- 
nia, sewer  4^  per  cent,  bonds, 

1924  ". 

The  City  of  San  Diego,  Califor- 
nia, sewer  4^  per  cent,  bonds, 

1925,  

The  City  of  San  Diego,  Califor- 
nia, sewer  4^  per  cent,  bonds, 

1926,  

The  City  of  San  Diego,  Califor- 
nia, sewer  4^  per  cent,  bonds, 

1927,  

The  City  of  San  Dieao,  Califor- 
nia, sewer  4^  per  cent,  bonds, 

1928,  

The  City  of  San  Diego,  Califor- 
nia, sewer  4^  per  cent,  bonds, 

1929,  

The  City  of  San  Diego,  Califor- 
nia, water  and  sewer  4J  per 
cent,  bonds , 1931 , 

The  City  of  San  Diego,  Califor- 
nia, water  4^  per  cent,  bonds, 

1932,  

The  City  of  San  Diego,  Califor- 
nia, water  4^  per  cent,  bonds, 

1933,  


Book 

value. 

50,000  00 

50.000  00 

300.000  00 
13,510  00 
11,425  00 

90,500  00 

141.000  00 

4,000  00 

100.000  00 

73,875  00 

92.000  00 

95.000  00 

2,925  00 
3,375  00 
3,375  00 

3,360  00 

3.360  00 

3,340  00 

3,340  00 

3,340  00 

3,340  00 
3,325  00 
3,320  00 
3,320  00 

2.360  00 
3,780  00 
1,890  00 


Par 

value. 

50,000  00 

50.000  00 

300.000  00 

14.000  00 

12,500  00 

100.000  00 

150.000  00 

4.000  00 

100.000  00 

75.000  00 

100,000  00 

100,000  00 

3.000  00 

3,500  00 
3,. 500  00 

3,500  00 

3,500  00 

3,500  00 

3,500  00 

3,500  00 

3,500  00 

3,500  00 

3,500  00 

3.500  00 

2.500  00 

4.000  00 

2.000  00 


Off.  Doc. 

Market 

value. 

51,000  00 

51.000  00 

306.000  00 
13,720  00 
11,875  00 

97.000  00 

152,250  00 

4,340  00 

100.000  00 

77,625  00 

100,000  00 

105,500  00 

3,060  00 

3,622  50 

3,622  50 

3,640  00 

3,640  00 

3,640  00 

3,657  50 

3,657  50 

3,675  00 

3,675  00 

3,692  50 

3,692  50 

2,650  00 

4,240  00 

2,120  00 
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Altoona  and  Logan  Valley  Elec- 
tric Railway  Company,  consoli- 
idated  mortgage,  gold  (guaran- 
teed by  the  American  Railways 
Company),  (Pa.),  per  cent. 

bonds , 1933 , 

The  Atchison,  Topeka  and  Santa 
Fe  Railway  Company,  serial  de- 
benture, gold  4 per  cent,  bonds, 

1909,  

The  Atchison,  Topeka  and  Santa 
Fe  Railway  Company,  100  year 
adj.  unstamped  gold  4 per  cent. 

bonds,  1995,  

The  Atchison,  Topeka  and  Santa 
Fe  Railway  Company,  100-year 
adjustable  stamped  gold  4 per 

cent,  bonds,  1995,  

The  Atchison,  Topeka  and  Santa 
Fe  Railway  Co.  (East  Oklahoma 
Division) , first  mortgage  25-year 
gold  4 per  cent,  bonds , 1928 , . . 
Atlantic  Coast  Line  Railroad  Com- 
pany, first  consolidated  mort- 
gage 50-year  gold  4 per  cent. 

bonds,  1952,  

Atlantic  Coast  Line  Railroad 
Company,  Louisville  and  Nash- 
ville collateral  gold  4 per  cent. 

bonds , 1952 , 

The  Baltimore  & Ohio  Railroad 
Company,  first  mortgage  gold 

4 per  cent,  bonds , 1948 , ... 

The  Baltimore  & Ohio  Railroad 

Company,  prior  lien,  gold  3^ 

per  cent,  bonds,  1925,  

The  Baltimore  & Ohio  Railroad 
Company  (Pittsburg  Junction 
and  Middle  Division) , first 
mortgage  gold  3^  per  cent. 

bonds , 1925 , 

The  Baltimore  & Ohio  Railroad 
Company  (Pittsburg,  Lake  Erie 
and  West  Virginia  System),  re- 
funding mortgage  gold  4 per 

cent,  bonds,  1941,  

The  Baltimore  & Ohio  Railroad 
Company  (S.  W.  Division),  first 
mortgage  gold  3^  per  cent. 

bonds , 1925 , 

The  Baltimore  & Ohio  Railroad 
Company,  one  year  gold  notes, 

5 per  cent,  bonds,  1909,  

Buffalo  & Susquehanna  Railroad 

Company , first  mortgage  re- 
funding gold  4 per  cent,  bonds, 

1951,  

Buffalo  & Susquehanna  Railway 
Company , first  mortgage  50- 
year  gold  4^  per  cent,  bonds, 

1953,  

Central  of  Georgia  Railway  Com- 
pany, consolidated  mortgage 
gold  5 per  cent,  bonds,  1945,. 
Central  of  Georgia  Railway  Com- 
pany (Greenville  and  Newnan 
Main  Line) , purchase  money 
first  mortgage  gold  4 per  cent. 

bonds,  1909,  

Central  of  Georgia  Railway  Com- 
pany (Greenville  and  Newnan 
Main  Line) , purchase  money 
first  mortgage  gold  4 per  cent. 

bonds,  1910,  

Central  of  Georgia  Railway  Com- 
pany (Greenville  and  Newnan 

6—12—1908 


Book 

value. 

23.000  00 

90.000  00 
35,420  00 

120,300  00 
584,400  25 
280,303  89 

375.000  00 

191.000  00 
220  000  00 

20.000  00 

420.000  00 

103.750  00 

198.750  00 

91,000  00 

91,000  00 
463,050  00 

14,650  00 

14,575  00 


Par 

value, 

25.000  00 

100,000  00 

44.000  00 

156.000  00 

700.000  00 

331.000  00 

500.000  00 

200.000  00 

250.000  00 

25.000  00 

500.000  00 

125.000  00 

200.000  00 

100,000  00 

100,000  00 

490,000  00 

15.000  00 

15,000  00 


Market 

value. 

23.250  00 

100,000  00 

40,480  00 
144,300  00 

672.000  00 
312,795  00 

427,500  00 

200.000  00 

233.750  00 

22.250  00 

475.000  00 

113.750  00 

200.000  00 

88,000  00 

90,000  00 
529,200  00 

14,925  (W) 

14,850  00 
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Main  Lino) , purduise  nioiiey 
first  mortgage  gold  4 per  cent. 

bonds,  191U,  

Central  of  Georgia  Railway  Com- 
pany (Greenville  and  Newnan 
Main  Line),  purchase  money 
first  mortgage  gold  4 per  cent. 

bonds , 1911 , 

Central  of  Georgia  Railway  Com- 
pany (Greenville  and  Newnan 
Main  Line),  purchase  money 
first  mortgage  gold  4 per  cent. 

bonds , 1911 , 

Central  of  Georgia  Railway  Com- 
pany (Greenville  and  Newnan 
Main  Line),  purchase  money 
first  mortgage  gold  4 per  cent. 

bonds,  1912,  

Central  of  Georgia  Railway  Com- 
pany (Greenville  and  Newnan 
Main  Line) , purchase  money 
first  mortgage  gold  4 per  cent. 

bonds,  1912,  

Central  of  Georgia  Railway  Com- 
pany (Upper  Cahaba  Branch), 
purchase  money  first  mortgage 
gold  4 per  cent,  bonds,  1909,  . . 
Central  of  Georgia  Railway  Com- 
pany (Upper  Cahaba  Branch), 
purchase  money  first  mortgage 
gold  4 per  cent,  bonds,  1909,  . . 
Central  of  Georgia  Railway  Com- 
pany (Upper  Cahaba  Branch), 
purchase  money  first  mortgage 
gold  4 per  cent,  bonds,  1910,  . . 
Central  of  Georgia  Railway  Com- 
pany (Upper  Cahaba  Branch), 
purchase  money  first  mortgage 
gold  4 per  cent,  bonds , 1911 , . . 
Central  of  Georgia  Railway  Com- 
pany equipment  gold.  Series  H, 

4^  per  cent,  bonds,  1911,  

Central  of  Georgia  Railway  Com- 
pany equipment  gold.  Series  H, 

4^  per  cent,  bonds,  1911,  

Central  of  Georgia  Railway  Com- 
pany equipment  gold.  Series  H, 

4^  per  cent,  bonds,  1912,  

Central  of  Georgia  Railway  Com- 
pany equipment  gold.  Series  H, 

4^  per  cent,  bonds,  1912,  

Central  of  Georgia  Railway  Com- 
pany equipment  gold.  Series  H, 

4^  per  cent,  bonds,  1913,  

Central  of  Georgia  Railway  Equip- 
ment Association,  gold.  Series 
1,  (guaranteed  by  Central  of 
Georgia  Railway  Company),  4^ 

per  cent,  bonds,  1913,  

Central  of  Georgia  Railway  Equip- 
ment Association,  gold.  Series 
1 , (guaranteed  by  Central  of 

Georgia  Railway  Company),  4^ 

per  cent,  bonds,  1913,  

Central  of  Georgia  Railway  Equip- 
ment Association,  gold.  Series 
1 , (guaranteed  by  Central  of 

Georgia  Railway  Company),  4| 

per  cent,  bonds,  1914,  

Central  of  Georgia  Railway  Equip- 
ment Association,  gold.  Series 
1 , (guaranteed  by  Central  of 

Georgia  Railway  Company),  44 
per  cent,  bonds,  1914,  


Book 

value. 

14,. MM  (HI 

14,450  00 

14,400  00 

14,350  00 

9,550  00 

14,725  00 

14,675  00 

9,750  00 

9,650  00 
24,770  00 
23,825  00 
19,800  00 
14,140  00 
24,250  00 

101,650  00 
7,560  00 
96,621  00 
31,120  20 


Par 

value. 

15,000  00 

15,000  00 

15,000  00 

15.000  00 

10.000  00 

15,000  00 

15.000  00 

10.000  00 

10,000  00 

26,000  00 

25.000  00 

21.000  00 

15.000  00 

26.000  00 

107.000  00 

8,000  00 

105.000  00 

34,000  00 


Market 

value. 

14,775  00 
14,775  00 
14,700  00 

14.625  00 

9,750  00 

14,925  00 

14,925  00 

9,900  00 

9,850  00 
25,740  00 

24.625  00 
20,685  00 
14,700  00 
25,480  00 

104,860  00 

7,840  00 

102,375  00 

.33,1.50  00 
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The  Central  Pacific  Railway  Com- 
pany first  refunding  mortgage 
gold  (guaranteed  by  Southern 
Pacific  Company,  4 per  cent. 

bonds , 1949 , 

The  Central  Pacific  Railway  Com- 
pany gold  mortgage  (guaranteed 
by  Southern  Pacific  Company) 

31  per  cent,  bonds,  1929,  

Central  Pacific  Railway  Company, 
(Through  Short  Line) , first 
mortgage  gold  (guaranteed  by 
Southern  Pacific  Company) , 4 

per  cent,  bonds,  1954,  

The  Central  Railroad  Company  of 
New  Jersey,  equipment  notes, 
gold , Series  B , 4 per  cent. , 

1909,  

The  Central  Railroad  Company  of 

New  Jersey,  equipment  notes, 
gold,  Series  B,  4 per  cent., 

1910,  

The  Central  Railroad  Company  of 

New  Jersey,  equipment  notes, 

gold,  Series  B,  4 per  cent., 

1912,  

The  Chesapeake  & Ohio  Railway 
Company , first  consolidated 
mortgage  50-year  gold  5 per 

cent,  bonds,  1939,  

The  Chesapeake  & Ohio  Railway 
Company , general  mortgage , 
gold,  4^  per  cent,  bonds,  1992, 
The  Chesapeake  & Ohio  Railway 
Company,  equipment  notes, 
gold.  Series  F,  4 per  cent. 

bonds , 1909 , 

The  Chesapeake  & Ohio  Railway 
Company,  equipment  notes, 
gold.  Series  F,  4 per  cent. 

bonds , 1909 , 

The  Chesapeake  & Ohio  Railway 
Company,  equipment  notes, 
gold.  Series  F,  4 per  cent. 

bonds,  1910 

The  Chesapeake  & Ohio  Railway 
Company,  equipment  notes, 
gold.  Series  F,  4 per  cent. 

bonds,  1910,  

The  Chesapeake  & Ohio  Railway 
Company,  equipment  notes, 
gold.  Series  F,  4 per  cent. 

bonds,  1911 , 

The  Chesapeake  & Ohio  Railway 
Company,  equipment  notes, 
gold.  Series  F,  4 per  cent. 

bonds,  1911,  

The  Chesapeake  & Ohio  Railway 
Company,  equipment  notes, 
gold.  Series  F,  4 per  cent. 

bonds,  1912,  

The  Chesapeake  & Ohio  Railway 
Company,  equipment  notes, 
gold.  Series  F,  4 per  cent. 

bonds,  1912,  

The  Chicaero  & Alton  Railroad 
Company,  refunding  50-year, 
gold  3 per  cent,  bonds,  1949,  . 
The  Chicago  & Alton  Railway 
Company,  first  lien  50-year  gold 

3^  per  cent,  bonds,  1950,  

Chicago  & Eastern  Illinois  Rail- 
road Company,  refunding  and 
improvement  (mortgage)  gold  4 
per  cent,  bonds,  1955,  


Book 

value. 

450.000  00 

200,700  00 

100.000  00 

9,000  00 

9,350  00 

4,450  00 

100,000  00 

011,940  00 

9,040  00 

9,620  00 

28,750  00 

13,420  00 

33,025  00 

33.000  00 

11,200  00 

9,325  00 

180,000  00 

155,000  00 

80.000  00 


Par 

value. 

500, 0(X)  00 

260,000  00 

200,000  00 
10,0(M1  00 

10,000  00 

5,000  00 

100,000  00 

058.000  00 

10,000  00 

10,000  00 

30.000  00 

14.000  00 

35.000  00 

35.000  00 

12.000  00 

10,000  (X) 

250.000  00 

250.000  00 

100.000  00 


Market 

value. 

487.500  00 

228,800  00 

is(;,ooo  00 

9,950  00 

9.950  00 

4.950  00 

114.500  00 
087,010  00 

9.950  00 

9,950  00 

29.700  00 

13,800  00 
34,475  00 
34,475  00 

11.700  00 

9,800  00 
190,250  00 

187.500  00 


80,000  00 
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Chicago  & Eastern  Illinois  Rail- 
road Company,  equipment  gold 
Series  E,  per  cent,  bonds, 

1909 

Book 

value. 

48,750  00 

Par 

value. 

50,000  00 

Market 

value. 

49,750  00 

Chicago  & Eastern  Illinois  Rail- 
road Company,  equipment  gold 
Series  E,  4^  per  cent,  bonds, 
1910,  

38,800  00 

40,000  00 

39,800  00 

Chicago  & Eastern  Illinois  Rail- 
road Company,  equipment  gold 
Series  E,  4^  per  cent,  bonds, 
1910,  

48,250  00 

50,000  00 

49,500  00 

Chicago,  Indianapolis  & St.  Louis 
Short  Line  Railway  Company, 
first  mortgage  50-year  gold 
(guaranteed  by  C.,  C.,  C.  & St. 
L.  Railway  Company) , 4 per- 
cent. bonds,  1953,  

328,000  00 

400,000  00 

388,000  00 

Chicago  Railways  Company,  con- 
solidated mortgage  20-year  gold. 
Series  B,  4 & 5 per  cent,  bonds, 
1927,  

102,000  00 

170,000  00 

144,500  00 

The  Chicago , Rock  Island  & 
Pacific  Railway  Company,  first 
and  refunding  mortgage,  gold, 
4 per  cent,  bonds,  1934,  

44,375  00 

50,000  00 

45,250  00 

The  Chicago , Rock  Island  & 
Pacific  Railway  Company, 

equipment  gold  notes,  4|  per 
cent,  bonds,  1911,  

47,500  00 

50,000  00 

49,500  00 

The  Chicago , Rock  Island  & 
Pacific  Railway  Company, 

equipment  gold  notes,  4|  per 
cent,  bonds,  1912,  

46,750  00 

50,000  00 

49,250  00 

The  Chicago , Rock  Island  & 
Pacific  Railway  Company, 

equipment  gold  notes,  4|  per 
cent,  bonds,  1913,  

46,250  00 

50,000  00 

49,000  00 

The  Chicago , Rock  Island  & 
Pacific  Railway  Company, 

equipment  gold  notes,  4|  per 
cent,  bonds,  1914,  

45,500  00 

50,000  00 

48,750  00 

Chicago,  St.  Louis  & New  Or- 
leans Railroad,  gold  (guaranteed 
by  Illinois  Central  Railroad 
Company),  3^  per  cent,  bonds, 
1951,  

126,000  00 

15^,000  00 

132,000  00 

Chicago  & Western  Indiana  Rail- 
road Company,  consolidated  50- 
year  gold  (guaranteed) , 4 per 
cent,  bonds,  1952,  

462,400  00 

544,000  00 

524,960  00 

Chicago  & Western  Indiana  Rail- 
road Company,  collateral  trust 
3-year  notes,  gold,  5 per  cent., 
bonds,  1910,  

340,000  00 

350,000  00 

350,000  00 

The  Cleveland,  Cincinnati,  Chi- 
cago and  St.  Louis  Railway  Com- 
pany, general  mortgage  gold  4 
per  cent,  bonds,  1993,  

370,000  00 

400,000  00 

390,000  00 

The  Cleveland  Electric  Railway 
Company,  mortgage  gold  (Ohio) 
5 per  cent,  bonds,  19l3,  

23,500  00 

25,000  00 

23,250  00 

The  Cleveland  Terminal  & Valley 
Railroad  Company,  first  mort- 
gage gold  (guaranteed  by  The 
Baltimore  & Ohio  Railroad  Com- 
pany) 4 per  cent,  bonds,  1995,  . 

122,180  00 

149,000  00 

146,020  00 

The  Consolidated  Traction  Com- 
pany first  mortgage  gold  (N.  J.) 
5 per  cent,  bonds,  1933,  

295,500  00 

300,000  00 

312,000  00 

Easton  & Amboy  Railroad  Com- 
pany, first  mortgage  (guaranteed 
by  Lehigh  A^alley  Railroad  Com- 
pany) 5 per  cent,  bonds,  1920,  . 

Elgin,  Joliet  & Eastern  Railway 
Company,  first  mortgage  gold  5 
per  cent,  bonds,  1941,  

20,000  00 

20,000  00 

21,600  00 

300,000  00 

300,000  00 

325,500  00 
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Erie  Railroad  Company,  first  con- 
solidated prior  lien  gold  4 per 

cent,  bonds,  1990,  

Erie  Railroad  Company,  first  gen- 
eral lien  gold  4 per  cent,  bonds, 

1996 

Erie  Railroad  Company,  Pennsyl- 
vania colateral  50-year  gold  4 

per  cent,  bonds , 1951 , 

The  Evansville  & Terre  Haute 

Railroad  Company,  first  general 
mortgage  gold  5 per  cent,  bonds, 

1942,  

Greenbrier  Railway  Company , 
first  mortgage  gold  (guaranteed 
by  The  Chesapeake  & Ohio  Rail- 
way Company) , 4 per  cent. 

bonds , 1940 , 

The  Hocking  Valley  Railway  Com- 
pany, first  consolidated  mort- 
gage gold  4|  per  cent,  bonds, 

1999 

The  Hocking  Valley  Railway  Com- 
pany, equipment  trust  notes, 
gold.  Series  A,  1907,  4 per 

cent,  bonds,  1914,  

The  Hocking  Valley  Railway  Com- 
pany, equipment  trust  notes, 
gold.  Series  A,  1907.  4 per 

cent,  bonds,  1914,  

The  Hocking  Valley  Railway  Com- 
pany, equipment  trust  notes, 
gold.  Series  A,  1907,  4 per 

cent,  bonds,  1915,  

The  Hocking  Valley  Railway  Com- 
pany, equipment  trust  notes, 
gold.  Series  A,  1907,  4 per 

cent,  bonds,  1915,  

The  Hocking  Valley  Railway  Com- 
pany, equipment  trust  notes, 
gold.  Series  A,  1907,  4 per 

cent,  bonds,  1916,  

The  Hocking  Valley  Railway  Com- 
pany, equipment  trust  notes, 
gold.  Series  A,  1907,  4 per 

cent,  bonds,  1916,  

The  Hocking  Valley  Raihvay  Com- 
pany, “equipment  obligation,” 
gold,  car  trust  No.  2 of  1907, 

4 per  cent,  bonds,  1911,  

The  Hocking  Vallej^'  Railway  Com- 
pany, “equipment  obligation,” 
gold,  car  trust  No.  2 of  1907, 

4 per  cent,  bonds,  1912,  

The  Hocking  Valley  Railway  Com- 
pany, “equipment  obligation,” 
gold,  car  trust  No.  2 of  1907, 

4 per  cent,  bonds,  1912,  

The  Hocking  Valley  Railway  Com- 
pany, “equipment  obligation,” 
gold,  car  trust  No.  2 of  1907. 

4 per  cent,  bonds,  1913,  

The  Hocking  Valley  Railway  Com- 
pany, “equipment  obligation,” 
gold,  car  trust  No.  2 of  1907, 

4 per  cent,  bonds,  1913,  

The  Hocking  Valley  Railway  Com- 
pany, “equipment  obligation,” 
gold,  car  trust  No.  2 of  1907, 

4 per  cent,  bonds,  1914,  

The  Hocking  Valley  Railway  Com- 
pany, “equipment  obligation,” 
gold,  car  trust  No.  2 of  1907, 

4 per  cent,  bonds,  1914,  

The  Hooking  Valley  Railway  Com- 
pany, “equipment  obligation,” 
gold,  car  trust  No.  2 of  1907, 
4 per  cent,  bonds,  1915,  


Par 

value. 

Market 

value. 

297,000  00 

261,360  00 

800,000  00 

.592,000  00 

400,000  00 

340,000  00 

80,000  00 

82,400  00 

243,000  00 

235,710  00 

135,000  00 

140,400  00 

14,000  00 

13,510  00 

23,000  00 

22,080  00 

23,000  00 

22,080  00 

21,000  00 

20,055  00 

10,000  00 

9,550  00 

9,000  00 

8,550  00 

10,000  00 

9,800  00 

22,000  00 

21,4.50  00 

11,000  00 

10,725  00 

22,000  00 

21,340  00 

47,000  00 

45,355  00 

32,000  00 

30,880  00 

46,000  00 

44,160  00 

30,000  00 

28,800  00 

Book 

value. 

243,593  69 

560,000  00 

280,000  00 

75,600  00 

204,120  00 

128,925  00 

12,4.30  00 

20,430  00 

20,200  00 

18,440  00 

8,685  00 

7,815  00 

9,350  00 

20,350  00 

10,175  00 

19,910  00 

42,535  00 

28,480  00 

40,940  00 

26,500  00 
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Market 

The  Hockiug  Valley  Railway  Com- 
pany, “equipment  obligation,” 
gold,  car  trust  No.  2 of  1907, 

value. 

value. 

value. 

4 per  cent,  bonds,  1915,  

The  Hocking  l^alley  Railway  Com- 
pany, “equipment  obligation,” 
gold,  car  trust  No.  2 of  1907, 

10,590  00 

12,000  00 

11,460  00 

4 per  cent,  bonds,  1916,  

Hudson  Companies,  secured  notes. 

870  00 

1,000  00 

955  00 

gold  (N.  Y.)  6 per  cent.,  1910,  . 
Hudson  & Manhattan  Railroad 
Company,  first  mortgage  gold 
(N.  Y.)  4^  per  cent,  bonds. 

^-1,875  00 

125,000  00 

121,875  00 

1957,  

The  International  & Great  North- 
ern Railroad  Company,  second 
mortgage  gold  certificates  of  de- 

245,000  00 

250,000  00 

222,500  00 

posit,  5 per  cent.,  1909 

Jersey  City  & Bergen  Railroad 
Company,  first  mortgage  ex- 
tended (N.  J.)  4^  per  cent. 

88,000  00 

100,000  00 

88,000  00 

bonds , 1923 

Kansas  City,  Fort  Scott  & Mem- 
phis Railroad  Company,  consoli- 
dated mortgage  6 per  cent. 

69,000  00 

69,000  00 

70,725  00 

bonds,  1928,  

The  Kansas  City,  Fort  Scott  & 
Memphis  Railway  Company,  re- 
funding mortgage  gold  (guaran- 
teed by  St.  Louis  & San  Fran- 
cisco Railroad  Company)  4 per 

43,000  00 

43,000  00 

49,450  00 

cent,  bonds,  1936,  

The  Kansas  City  Southern  Rail- 
way Company,  first  mortgage 
50-year  gold  3 per  cent,  bonds. 

170,000  00 

250,000  (JO 

206,250  00 

1950,  

The  Lake  Shore  & Michigan  South- 
ern Railway  Company,  25-3’^ear 
(debenture)  gold  4 per  cent. 

22,800  00 

38,000  00 

27,550  00 

bonds , 1928 , 

The  Lake  Shore  & Michigan  South- 
ern Railway  Company,  25-year 
(debenture)  gold  4 per  bonds. 

308,000  00 

350,000  00 

330,750  00 

1931,  

Lehigh  Valley  Railroad  Company, 
general  consolidated  mortgage 

520,260  00 

598,000  00 

568,100  00 

gold  4 per  cent,  bonds , 2003 , . . 
Lehigh  Valley  Railroad  Company, 
collateral  trust  gold  4 per  cent. 

172,000  00 

200,000  00 

195,000  00 

bonds,  1910,  

Lehigh  Valley  Railroad  Company, 
collateral  trust  gold  4 per  cent. 

9,800  00 

10, ()()()  00 

9,950  00 

bonds,  1911,  

Lehigh  Vallejo  Railroad  Compan.y, 
collateral  trust  gold  4 per  cent. 

82,025  00 

85,000  00 

84,150  00 

bonds , 1913 , 

Lehigh  Valley  Railroad  Company, 
collateral  trust  gold  4 per  cent. 

73,515  00 

77,000  00 

76,230  00 

bonds,  1914,  

Lehigh  Valley  Railroad  Company, 
collateral  trust  gold  4 per  cent. 

13,200  00 

14,000  00 

13,790  00 

bonds,  1917,  

Lehigh  Valley  Railroad  Company, 
collateral  trust  gold  4 i^er  cent. 

9,200  00 

10,000  00 

9,800  OO 

bonds , 1919 , 

Lehigh  Valley  Railroad  Company, 
collateral  trust  gold  4 per  cent. 

9,125  00 

10,(X)0  00 

9,750  00 

bonds , 1922 , 

Lehigh  Valley  Railroad  (’ompany, 
collateral  trust  gold  4 per  cent. 

9,000  00 

10,000  00 

9,750  00 

bonds,  1923 

Lehigh  Valley  Railroad  Compaq', 
equipment  trust  gold,  Series  D, 

88,865  00 

100,000  00 

97,000  00 

4|  per  cent,  bonds,  1909,  

Lehigh  I'alley  Railroad  Compan.v, 
equipment  trust  gold.  Series  J, 

49,000  00 

50,000  00' 

50,000  00 

4|  per  cent,  bopds,  1917.  

89,400  00 

100,000  00 

100,500  00 
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Rook 

I'ar 

Market 

The  Long  Island  Railroad  Com- 
pany, refunding  mortgage  gold 
(guaranteed  by  The  Pennsyl- 
vania Railroad  Company)  4 per 

value. 

value. 

value. 

cent,  bonds,  1949,  

The  Louisville  & Nashville  Rail- 
road Company,  unified  mortgage 

177,000  00 

200,000  00 

193,000  00 

gold  4 per  cent,  bonds , 1940 , . . 
The  Louisville  & Nashville  Rail- 
road Company,  5-20  collateral 
trust  gold  4 per  cent,  bonds. 

325,500  00 

350,000  00 

348,250  00 

1923,  

Louisville  & Nashville— Southern 
(Monon.  collateral.)  joint  gold 

420,000  00 

500, (X)0  00 

482,500  00 

4 per  cent,  bonds,  1952,  

The  Manhattan  Railway  Com- 
pany , consolidated  mortgage 
gold  (N.  Y)  4 per  cent,  bonds. 

146,000  00 

200,000  00 

170,000  00 

1990,  

180,000  00 

200,000  00 

196,000  00 

Market  Street  Elevated  Passenger 
Railway  Company,  first  mort- 
gage gold  (guaranteed  by  Phila- 
delphia Rapid  Transit  Com- 


pany  (Pa.)  4 per  cent,  bonds, 
1955 

113,050  00 

133,000  00 

127,680  00 

The  Mason  City  & Fort  Dodge 
Railroad  Company,  first  mort- 
gage 50-year  gold  4 per  cent, 
bonds,  1955,  

85,000  00 

100,000  00 

82,000  00 

The  Mason  City  & Fort  Dodge 
Railroad  Company,  first  mort- 
gage 50-year  gold  (syndicate  ac- 
count) 4 per  cent,  bonds,  1955, 

119,000  00 

140,000  00 

114,800  00 

Metropolitan  Street  Railway  Com- 
pany, refunding  100-year  mort- 
gage gold  (N.  Y.)  4 per  cent, 
bonds , 2002 , 

58,500  00 

150,000  00 

84,000  00 

The  Metropolitan  West  Side  Ele- 
vated Railway  Company,  first 
mortgage  40-year  gold  (Chicago, 
111.)  4 per  cent,  bonds,  1938,  .. 

79,000  (X) 

100,000  00 

83,000  00 

Minneapolis , St.  Paul  and  Sault 
Ste.  Marie  Railway  Company 
first  consolidated  50-year  gold 
(interest  guaranteed  by  the 
Canadian  Pacific  Railway  Com- 
pany) 4 per  cent,  bonds,  1938,. 

176,000  00 

200,000  00 

198,000  00 

The  Missouri  Pacific  Railway 
Company  collateral  trust  gold 
5 per  cent,  bonds,  1917,  

124,880  00 

136,000  00 

135,320  00 

The  Missouri  Pacific  Railway 
Company  first  collateral  mort- 
gage gold  5 per  cent,  bonds, 
1920,  

455,000  00 

500,000  00 

497,500  00 

Nassau  Electric  Railroad  Com- 
pany first  consolidated  mortgage 
gold  (guaranteed  by  Brooklyn 
Heights  Railroad  Company,  N. 
Y.)  4 per  cent,  bonds,  1951,  .... 

70,000  00 

100,000  00 

79,000  00 

New  Orleans  Terminal  Company 
2-year  collateral  notes,  gold 
(guaranteed  by  Southern  Rail- 
way Company  and  St.  Louis  and 
San  Francisco  Railroad  Com- 
pany) 6 per  cent,  bonds,  1909,  . . 

296,937  50 

300,000  00 

300,000  00 

The  New  York  Central  and  Hud- 
son River  Railroad  Company 
first  refunding  mortgage  gold  3^ 
per  cent,  bonds,  .1997,  I 

410,640  00 

472,000  00 

441,320  00 

The  New  York  Central  and  Hudson 
River  Railroad  Company  30-year 
debenture  gold  4 per  cent, 
bonds,  1934,  

450,000  00 

500,000  00 

467,500  00 

The  New  York  Central  and  Hudson 
River  Railroad  Company,  Lake 
Shore,  collateral  trust  gold  3J 
per  cent,  bonds,  1998,  ” 

316,625  00 

425,000  00 

359,125  00 
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The  New  York  Central  and  Hudson 
River  Railroad  Company, 
Michigan  Central  collateral , 
gold  34  per  cent,  bonds,  1998, . . 
The  New  York  Central  and  Hudson 
River  Railroad  Company  3-year 
notes,  gold  5 per  cent,  bonds, 

1910,  

The  New  York  and  Erie  Railroad 
Company  extended  (3d)  mortgage 
gold  4^  per  cent,  bonds,  1923,  . 
The  New  York  and  Erie  Railroad 
Company  extended  (4th)  mort- 
gage gold  5 per  cent,  bonds , 

1920,  

The  New  York,  New  Haven  and 
Hartford  Railroad  Company 

notes,  5 per  cent.,  1910,  

The  New  York,  New  Haven  and 
Hartford  Railroad  Company 
notes,  4^  per  cent.,  1911,  .... 
Norfolk  and  Western  Railway 
Company  first  consolidated  mort- 
gage gold  4 per  cent,  bonds, 

1996,  

Norfolk  and  Western  Railway 
Company  division  first  lien  and 
general  mortgage  gold  4 per  cent. 

bonds , 1944 , 

Northern  Pacific  Railway  Company 
general  lien  railway  and  land 
grant  gold  3 per  cent,  bonds , 

2047,  

Northern  Pacific  Railway  Company 
(St.  Paul-Duluth  Division)  mort- 
gage gold  4 per  cent,  bonds, 

1996,  

Northern  Pacific — Great  Northern 
(C.  B.  & Q.  coll.)  joint  gold  4 

per  cent,  bonds,  1921,  

Oregon  Short  Line  Railroad  Com- 
pany 25-year  refunding  gold 
(guaranteed  by  Union  Pacific 
Railroad  Company)  4 per  cent. 

bonds , 1929 , 

The  Passaic  and  Newark  Electric 
Traction  Company  first  mortgage 
40-year  gold  (guaranteed  by 
Consolidated  Traction  Company) 
N.  J. , 5 per  cent,  bonds,  1937,  . 
Pennsylvania  Company  collateral 
trust  15-25  year  gold  (guaran- 
teed by  the  P.  R.  R.  Co.)  4 per 

cent,  bonds,  1931,  

Pennsylvania  and  New  York  Canal 
and  Railroad  Company  general 
consolidated  mortgage  (guaran- 
teed by  the  Lehigh  Valley  Rail- 
road Company)  4 per  cent. 

bonds , 1939 , 

Pennsylvania  Railroad  Company 
consolidated  mortgage  sterling 
(£20,000)  3J  per  cent,  bonds, 

1945,  

The  Pennsylvania  Railroad  Com- 
pany 10-year  convertible  gold  3^ 

per  cent,  bonds,  1915,  

The  Pennsylvania  Railroad  Com- 
pany 3-year  collateral  notes  gold 

5 per  cent,  bonds,  1910 

Pere  Marquette  Railroad  Com- 
pany refunding  mortgage  gold 
(guaranteed  by  the  Cincinnati , 
Hamilton  and  Dayton  Railway 
Company)  4 per  cent,  bonds, 
1955,  


Book 

value. 

276,950  00 

193.000  00 

4.000  00 

7.000  00 

120.000  00 

47,000  00 

45,750  00 

205.000  00 

135.000  00 

256.000  00 

230.000  00 

422,500  00 

188.000  00 
338,242  23 

186,000  00 

80,000  00 

126,000  00 
803,750  00 

210,000  00 


Par 

value. 

382,000  00 

200,000  00 

4.000  00 

7.000  00 

120,000  00 

47.000  00 

50.000  00 

250.000  00 

200.000  00 

320.000  00 

250.000  00 

500.000  00 

188.000  00 

380.000  00 

200.000  00 

100,000  00 

144.000  00 

820.000  00 

.300,000  00 


Market 

value. 

324,700  00 

202,000  00 

4,120  00 

7,420  00 
121,200  00 
47,235  00 

49,000  00 

232,500  00 

146.000  00 

313,600  00 

245.000  00 

470.000  00 

195,520  00 
376,200  00 

200.000  00 

93,000  00 
136,080  00 
824,100  00 

208,. 500  00 
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Mark(;t 

Philadelphia  and  Baltimore  Central 
Railroad  consolidated  mortgage 

value. 

value. 

value. 

5 per  cent,  bonds,  1911 

The  lOiiladelphia  and  Reading- 
Railroad  Company  sinking  fund 
extension  gold  (guaranteed  by 
Reading  Company  and  by  I’hila- 
delphia  and  Reading  Coal  and 
Iron  Company)  4 per  cent. 

108,900  00 

110,000  00 

110,000  00 

bonds , 1932 , 

The  Pittsburgh,  Cincinnati,  Chi- 
cago and  St.  Louis  Railway 
Company  consolidated  mortgage 
gold,  Series  D (guaranteed  by 
the  Pennsylvania  Railroad  Com- 

102,820  00 

106,000  00 

106,000  OO 

pany) , 4 per  cent,  bonds , 1945 , . 
Reading  Company  and  Philadelphia 
and  Reading  Coal  and  Iron  Com- 
pany general  mortgage  gold  4 per 

41,850  00 

45,0!M>  on 

45,450  00 

cent,  bonds,  1997,  

Reading  Company  (Jersey  Central 
collateral)  gold  4 per  cent,  bonds. 

23(>,812  50 

250,000  00 

250,000  00 

1951,  

The  Rio  Grande  Western  Railway 
Company  first  trust  mortgage  50- 
year  gold  4 per  cent,  bonds, 

007,750  00 

715,000  00 

697,125  00 

1939,  

The  Rio  Grande  Western  Railway 
Company  first  consolidated  mort- 
gage 50-year  gold , sub.  Series  A , 

81,000  00 

100,000  00 

95,000  00 

4 per  cent,  bonds,  1949,  

St.  Louis,  Iron  Mountain  and 
Southern  Railway  Company 

(River  and  Gulf  Divisions)  first 
mortgage  30-year  gold  4 per 

73,000  00 

100,000  00 

79,000  00 

cent,  bonds,  1933,  

St.  Louis,  Memphis  and  South- 
eastern Railroad  Company  5-year 
mortgage  gold  (guaranteed  by  St. 
Louis  and  San  Francisco  Rail- 
road Company)  4i  per  cent. 

202,. 500  00 

250,000  00 

220,000  00 

bonds , 1909 , 

St.  Louis  and  San  Francisco  Rail- 
road refunding  mortgage  gold  4 

450,000  00 

500,000  00 

.500,000  00 

per  cent,  bonds,  1951,  

Seaboard  Air  Line  Railway  equip- 
ment trust  certificates , gold , 
Series  I,  5 per  cent,  bonds. 

101,470  00 

139,000  00 

119,540  00 

1913,  

Seaboard  Air  Line  Railway  equip- 
ment trust  certificates,  gold. 
Series  I,  5 per  cent,  bonds. 

59,889  05 

65,000  00 

62,075  00 

1914,  

Seaboard  Air  Line  Railway  equip- 
ment trust  certificates,  gold. 
Series  1 , 5 per  cent,  bonds , 

59,. 558  20 

65,000  00 

61,750  00 

1914,  

Seaboard  Air  Line  Railway  equip- 
ment trust  certificates,  gold. 
Series  I,  5 per  cent,  bonds, 

59,241  00 

65,000  (X) 

61,7.50  00 

1915,  

Seaboard  Air  Line  Railway  equip- 
ment trust  certificates,  gold. 
Series  I,  5 per  cent,  bonds. 

58,932  25 

65,000  00 

61 ,425  00 

1915,  

Second  Avenue  Railroad  Company 
of  New  York  first  consolidated 
mortgage  (guaranteed  by  Metro- 
politan Street  Railway  Company) 

36,080  00 

40,000  00 

37,600  00 

5 per  cent,  bonds,  1948,  

Southern  Pacific  Railroad  Company 
first  refunding  mortgage  gold 
(guaranteed  by  Southern  Pacific 
Company)  4 per  cent,  bonds. 

170,000  00 

200,000  00 

1.58,000  00 

1955 

432,500  00 

500,000  00 

477,500  00 
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Southern  Railway  ('oiupany  (St. 
Louis  Div.)  first  mortgage  50- 
year  gold  4 per  cent,  bonds, 

1957 , 

Terminal  Railroad  Asso.  of  (St. 
Louis  general  refunding  mort- 
gage sinking  fund,  gold  (interest 
and  sinking  fund  guaranteed  by 
14  railroad  companies),  4 per 

cent,  bonds,  1958,  

Terre  Haute  and  Peoria  Railroad 
Company  first  mortgage  gold 
(guaranteed  by  Terre  Haute  and 
Indiana  Railroad  Company  and 
assumed  by  Vandalia  Railroad 
Company)  5 per  cent,  bonds, 

1942,  

Union  Traction  Company  of  In- 
diana first  general  mortgage  gold 

5 per  cent,  bonds,  1919,  

Union  Traction  Company  of  Phila- 
delphia 50-year  sinking  fund 
collateral  trust  mortgage  gold  4 

per  cent,  bonds,  1952,  

The  Wabash  Pittsburgh  Terminal 
Railway  Company  first  mortgage 
50-year  gold  certificates  of  depo- 
sit 4 per  cent,  bonds,  1954, 

The  Wabash  Railroad  Company 
first  mortgage  gold  5 per  cent. 

bonds , 1939 , 

The  Wabash  Railroad  Company 
collateral  notes,  gold,  5 per  cent. 

bonds,  1909,  

The  Washington  Terminal  Com- 
pany first  mortgage  gold  (guaran- 
teed by  the  Baltimore  and  Ohio 
Railroad  Company  and  Philadel- 
phia, Baltimore  and  Washington 
Railroad  (’ompany)  3^  per  cent. 

bonds , 1945 , 

The  Washington  Terminal  Com- 
pany 2-year  secured  notes,  gold, 

5 per  cent.,  1909,  

West  Jersey  and  Seashore  Railroad 
Company  first  mortgage  consoli- 
dated gold.  Series  B,  3|  per 

cent,  bonds,  1936,  

Western  Maryland  Railroad  Com- 
pany first  mortgage  50-year  gold 

4 per  cent,  bonds,  1952,  

The  Wilmington  and  Northern 
Railroad  Company  stock  trust 
certificates,  gold,  4 per  cent. 

bonds , 

Wisconsin  Central  Railway  Com- 
pany first  general  mortgage 
gold  4 per  cent,  bonds,  1949, . . . 
American  Telephone  and  Telegraph 
Company  collateral  trust  (Bos- 
ton) 4 per  cent,  bonds , 1929 , . . 
Connecticut  Railway  and  Lighting- 
Company  first  and  refunding  50- 
year  stamped,  gold  (interest 
guaranteed  by  the  United  Gas 
Improvement  Company  New 
Haven),  44  per  cent.  bonds, 

1951,  “. 

(.Consolidated  Gas,  Electric  Light 
and  Power  Company  general 
mortgage  30-year  gold  (Balti- 
more) 4^  per  cent,  bonds,  1935,  . 
Continental  Coal  Company  first 
mortgage  gold  (guaranteed  by 
the  Toledo  and  Ohio  Central 
Railway  Company  and  the  Hock- 
ing Valley  Railway  Company) 
(Ohio)  5 per  cent,  bonds,  1952,  . 


Book 

Par 

Market 

value. 

value. 

valu('. 

166,500  (M) 

225,000  00 

iu 1,250  00 

425,000  00 

500,000  00 

480,000  (M» 

99,000  00 

100,000  00 

105,000  00 

44,000  00 

50,000  00 

4 4,. 500  00 

190,000  (K) 

200,000  00 

190,000  00 

190,750  00 

350,000  00 

192,500  00 

250,000  00 

250,000  00 

282,500,00 

270,000  00 

300,000  00 

300,000  00 

144,375  00 

175,000  00 

162,750  00 

392,000  00 

400,000  00 

400,000  00 

90,000  00 

100,000  00 

93,000  00 

248,000  00 

400,000  00 

.324,000  00 

70,500  00 

75,000  00 

74,250  00 

78,000  00 

100,000  00 

89,500  00 

79,000  00 

10(),()0<)  00 

90,000  00 

184,000  00 

200,000  00 

201 ,000  00 

69,000  00 

100,000  00 

83,500  00 

127,500  00 

1.50,000  00 

144,000  00 
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East  Pittsburg  Improvement  Com- 
pany first  mortgage  30-year  gold 
(guaranteed  by  Security  Invest- 
ment Company,  Pittsburg)  (Pa.) 
5 per  cent,  bonds,  1931,  .... 
iOlgiii  American  Gas  Company  first 
consolidated  mortgage  gold  (guar- 
anteed by  the  American  Gas 
Company)  (111.)  5 per  cent. 

bonds , 1050 , 

Fairmont  Coal  Company,  1st 
mortgage  30  year  sinking  fund 
gold,  (W.  Va.)  5 per  cent,  bonds, 

1931 

The  Gloucester  Ferry  Company^ 
1st  mortgage,  gold  (N.  J.)  5 

per  cent,  bonds,  1928,  

Kanawha  and  Hocking  Coal  and 
Coke  Company,  1st  mortgage 
gold  (guaranteed  by  the  Toledo 
and  Ohio  Cent.  Railway  Com- 
pany and  the  Hocking  V^alley 
Railway  Company),  (W.  Va.)  5 

per  cent,  bonds,  1951,  

Kansas  City  Railway  and  Light 
Company,  1st  lien  refunding  10 
year  gold  (Mo.)  5 per  cent. 

bonds,  1913,  

Tlie  Lehigh  Coal  and  Navigation 
Company , funding  and  im- 
provement 50-year  gold.  Series 
A (Pa.)  4 per  cent,  bonds,  1948, 
Norfolk  and  Western  Railway 
Company — Pocahontas  Coal  and 
Coke  Company,  joint  purchase 
money  1st  mortgage  gold  (Va. 
and  W.  Va)  4 per  cent,  bonds, 

1941,  

Omaha  Gas  Company,  1st  consoli- 
dated mortgage  gold  (Neb.)  5 

per  cent,  bonds,  1917,  

Pittsburgh  Coal  Company,  equip- 
ment trust  notes,  gold  (Pa.)  4J 

per  cent,  bonds,  1909,  

Public  Service  Corporation  of  New 
Jersey,  collateral  notes,  gold  5 

per  cent,  bonds,  1909,  

Rockford  Gas  Light  and  Coke 
Company , 1st  consolidated 
mortgage,  gold  (guaranteed  by 
the  American  Gas  Company) , 
(111.)  5 per  cent,  bonds,  1950, 
Saginaw — Bay  City  Railway  and 
Light  Company , collateral 
trust,  gold  (Mich.)  5 per  cent. 

bonds , 1923 , 

Springfield  Railway  and  Light 
Company,  collateral  trust,  gold 
(111.)  5 per  cent,  bonds,  1933,  . . 
Welsbach  Company,  30-year  sink- 
ing fund  collateral  trust  mort- 
gage, gold  (N.  J.)  5 per  cent. 

bonds,  1930,  

Westing-house  Electric  and  Manu- 
facturing Company , debenture 
gold  (Pa.)  5 per  cent,  bonds , 

1913,  

Buffalo  and  Susquehanna  Railway 

Company  stock,  

Chicago  Railways  Company,  par- 
ticipation certificates.  Series  3, 

(111.)  stock,  

Chicago  Railways  Company,  par- 
ticipation certificates,  Series  4, 
(111.)  stock,  


Book 

valu(‘. 

92.000  00 

152.000  00 

174.000  00 

22(j,100  00 

85.000  00 

186.000  00 
233,025  00 

267,750  00 

95.000  00 
21,450  00 

190,000  00 

23,750  00 

49,200  00 

42,. 500  00 

64.000  00 

197,200  00 
53,280  00 

4,2.50  00 

624  00 


Par 

VilllK*. 

100,000  00 

1()0,000  00 

200,000  00 

238.000  00 

100.000  00 

200,000  00 

239.000  00 

3.50.000  00 

100.000  00 

22,000  00 

200.000  (M) 

25,0(K)  00 

60,000  00 
.50,000  00 

100.000  00 

2.32,000  00 
88,800  00 

42,500  00 

15,600  00 


Market 

value. 

95,<XJ0  00 

160,000  00 

184.000  00 

238.000  00 

100.000  00 

194.000  00 
241,390  00 

313,250  00 

95.000  00 

22.000  00 

197.000  00 

25.000  00 

48.000  00 

47..  500  00 

74..  500  00 

218,080  00 
31,080  00 

11,475  00 

2,028  00 
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Book 

Par 

Market 

Interborough-Metropolitan  Com- 

pany, 5 cum.  preferred  (N.  Y.) 

value. 

value. 

value. 

stock , 

Interborough-Metropolitan  Com- 

pany, common  vtg.  trust  cer- 

40,500  00 

225,000  (X) 

102,375 

00 

tificates  (N.  Y.)  stock,  

North  Pennsylvania  Railroad 

Company  (guaranteed  8 per  cent, 
by  Philadelphia  and  Reading- 

8,659  00 

123,700  00 

21,029 

00 

Railroad  Company)  stock,  .... 
Hi;dson  Companies,  preferred  (N. 

40,158  00 

20,700  00 

41,814 

00 

'Y.)  stock,  

Massachusetts  Gas  Company,  4 
per  cent.  cum.  preferred  (Bos- 

250,000 00 

250,000  00 

212,500 

00 

ton)  stock,  

Massachusetts  Gas  Company,  com- 

76,384 00 

99,200  00 

86,304 

00 

mon  (Boston)  stock,  

Saginaw-Bay  City  Railway  and 

38,100  00 

107,700  00 

62,466 

00 

Ifight  Company  (Mich.)  stock , . . 
The  United  <3as  Improvement 

6,000  00 

30,000  00 

7,500 

00 

Company  (Phila.)  stock,  1,052,754  00 

758,400  00 

1,403,040 

00 

Totals,  $35,751,151  76  $41,144,100  00 

$39,088,396 

00 

EXHIBIT  OF  POLICIES. 

Number  and  Amount  of  Policies  and  Additions  Classified. 


Number. 

Policies  in  force  at  the  commencement  of  the  year: 


Whole  life  policies,  7,602 

Endownment  policies,  56,138 

Term  and  other  policies,  7,300 

Additions  by  dividends,  

Policies  issued  during  the  year: 

Whole  life  policies,  794 

Endownment  policies,  5,039 

Term  and  other  policies,  2,190 

Additions  by  dividends,  

Policies  revived  during  the  year: 

Whole  life  policies,  43 

Endownment  policies,  243 

Term  and  other  policies,  50 

Additions  by  dividends,  


Policies  increased  during  the  year: 

Whole  life  policies,  

Endownment  policies , 

Term  and  other  policies,  


Number.  Amount. 
Tranrffers,  deductions,  ....  174  $503,081  00 

Transfers,  additions,  174  503,081  00 

Totals  after  transfers,  79,399 

Deduct  policies  decreased  and  ceased  to  be  in  force,  . . 4,688 


Amount. 

$25,285,344  00 
137,757,595  00 
26,665,145  00 
2,278,702  00 

2,214,515  00 
10,746,983  00 
8,920,806  00 
309,079  00 

126,870  00 
495,863  00 
228,766  00 
2,218  00 

5,433  00 
22,500  00 
7,500  00 


$215,067,319  00 
13,881,974  00 


Total  policies  in  force  at  the  end  of  the  year,  74,7 


additions : 

Whole  life  policies,  

Endownment  policies,  

Term  and  other  policies , 

Additions  by  dividends,  

Total  policies  in  force  at  the  end  of  the  year, 

Annuities  in  force,  


, 74,711 

$201,185,345  00 

>• 

8,050 
. 58,160 

8,501 

$26,277,996  00 
140,854,815  00 
31,655,318  00 
2,397,216  00 

. 74,711 

$201,185,345  00 

313 

86,589  61 
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1‘olicios  which  have  ceased  to  in  force  during 
the  3^ear,  with  the  mode  of  their  termination: 


Number.  Amount. 

Ry  death,  59(>  $1,854,684  00 

Hy  maturity,  883  2,001,388  00 

By  surrender,  1,070  2,904,334  00 

By  lapse,  2,139  5,705,070  00 

By  decrease,  756,492  00 


Total  terminated. 


4,688  $13,881,974  00 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Number  Amount. 


Policies  in  force  December  31,  1907,  23,699  $72,222,279  00 

Policies  issued  during  the  year,  2,200  0,654,889  00 

Total,  25,899  $78,877,168  00 

Deduct  policies  which  have  ceased  to  be  in  force  dur- 
ing the  year,  . . 1,857  5,820,108  00 

Tota:l  policies  in  force  December  31,  1908,  ..  24,042  $73,057,060  00 

Losses  and  claims  on  policies  unpaid,  December  31, 

1907,  17  $28,811  00 

Losses  and  claims  on  policies  incurred  during  the  year,  209  681,646  00 

Total,  226  $710,457  00 

Losses  and  claims  on  policies  settled  during  the  year,  206  $659,861  00 

Losses  and  claims  on  policies  unpaid,  December  31, 

1908,  20  50,596  00 

Premiums  collected  during  the  year,  $2,745,848  91 


RELIANCE  LIFE  INSURANCE  COMPANY. 


LOCATED  IN  PITTSBURG. 

(Incorporated  March  31,  1903.  Commenced  business  May  4,  1903.) 

JAMES  H.  REED,  President.  H.  G.  SCOTT,  Secretary. 

Capital  paid  up  in  cash,  $1,000,000.00. 

Net  ledger  assets,  December  31,  1907,  $2,410,701  23 

INCOME. 

First  year’s  premiums  on  original 
policies  less  $1,363.81  first 
year’s  re-insurance,  $160,025  94 

Consideration  for  original  annui- 
ties involving  life  contingencies,  2,363  00 


Total  new  premiums $162,388  94 

Renewal  premiums  less  $7,569.15 

for  re-insurance  on  renewals,..  396,492  07 


Total  premium  income,  $558,881  01 

Interest  on  mortgage  loans,  ....  $24,169  36 

Interest  on  bonds  and  dividends 

on  stocks,  75,879  82 

Interest  on  premium  notes,  policy 

loans  or  liens,  5,609  59 

Interest  on  deposits,  6,556  12 

Interest  on  other  debts  due  the 
company,  815  74 


Total  interest , 


113,090  63 
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From  other  sources,  viz:  trust  fund  account 
premiums , $224.73 ; trust  fund  account  mort- 
gage, $213.15,  437  88 


Total  income,  672,409  52 


Sum , 


$3,083,110  75 


DISBURSEMENTS. 


For  death  claims,  $113,493  95 

For  annuities  involving  life  contingencies,  ....  350  00 

Premium  notes  voided  by  lapse 2,113  92 

Surrender  values  paid  in  cash,  66,842  62 

Dividends  paid  policy  holders  in  cash,  1,526  68 


Total  paid  policy  holders,  

Commissions  to  agents;  first  year’s  premiums, 

$100,479.01:  renewal  premiums,  $20,545.30; 

on  annuities  (original),  $59.20,  $121,083  51 

Commuting  renewal  commissions,  338  28 

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  7,048  02 

Agency  supervision,  traveling  and  all  other 

agency  expenses,  20,105  60 

Medical  examiners’  fees,  $18,606.42;  inspection 

of  risks,  $3,302.75,  21,909  17 

Salaries  and  all  other  compensation  of  officers, 

directors,  trustees  and  home  office  employes,  30,764  72 
Rent,  including  $13,127.72  for  company’s  own 

occupancy,  13,127  72 

Advertising,  .$4,591.76;  printing  and  stationery, 

$11,193.09;  postage,  telegraph,  etc,  $4,- 

491.38,  20,276  23 

Legal  expenses,  4,430  83 

Furniture,  fixtures  and  safes,  2,830  28 

State  taxes  on  premiums,  7,459  05 

Insurance  department  licenses  and  fees,  8,549  30 

All  other  licenses,  fees  and  taxes,  7,000  00 

Other  disbursements,  viz:  Library,  $255.33; 
photographic  supplies  for  record , $278.50 ; 
general  expenses,  agents  and  employers 

bonds,  etc.,  $2,221.03,  2,754  86 

Agents  balances  charged  off,  2,309  80 

Loss  on  sale  or  maturity  of  ledger  assets,  ....  2,213  63 


Total  expenses  of  management, 


$184,327  17 


272,201  00 


Total  disbursements,  $456,528  17 

Balance  December  31,  1908,  $2,626,582  58 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens,  ....  $497,900  00 

Loans  to  policy-holders  on  this  company’s  poli- 
cies, assigned  as  collateral,  70,427  79 

Premium  notes,  on  policies  in  force,  of  Avhich 

$517.73  is  for  first  year’s  premiums,  114,484  24 

Book  value  of  bonds,  (schedule,)  1,749,737  75 

Cash  in  company’s  office,  3,540  72 

Deposited  in  trust  companies  and  banks  on  in- 
terest,   112,753  49 

Bills  receivable,  $16,451.96;  agents  debit  bal- 
ances, $61,286.63,  77,738  59 


Total  ledger  assets,  as  per  balance 


.$2,626,582  58 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages,  $8,442  44 

Interest  accrued  on  bonds,  29,214  08 


Total , 


37,656  52 
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New 

linsiness. 

Renewals. 

Gross  premiums  due  and  unro- 
ported  on  policies  in  force , .... 
(Jross  deferred  premiums  on  policies 
in  force,  

.$368  97 
12,704  17 

$104,497  42 
18,598  75 

Total , 

$13,073  14 
2,614  63 

$123,096  17 
24,619  23 

Deduct  loading,  

Net  amount  of  uncollected  and  de- 
ferred premiums,  

$10,4.58  51 

$98,476  94 

All  other  ass('t.s,  viz:  Office  furniture  and  fixtures, 


108,935  45 
13,140  00 


Gross  assets, 


$2,786,314  55 


Deduct  Assets  not  Admitted. 


Furniture,  fixtures  and  safes,  $13,140  00 

Agents’  debit  balances,  61,286  63 

Bills  receivable,  16,451  96 


Total,  

Total  admitted  assets. 


90,878  59 
$2,695,435  96 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  1 

force  December  31,  1908,  computed  by  the 
Pennsylvania  State  Insurance  Department  L 

according  to  the  Actuaries  Table  of  Mortality, 

with  4 per  cent,  interest  and  the  American  ^ , 

Table  of  Mortality,  with  3 per  cent,  interest,  $1,098,972  00 

Same  for  reversionary  additions,  4,726  00 

Same  for  annuities,  2,150  00 


Total,  $1,105,848  00 

Deduct  net  value  of  risks  re-insured  in  other  sol- 
vent companies,  4,213  00 


Net  reserve,  $1,101,635  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies,  3,835  00 

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied  1,865  91 

Commissions  due  to  agents  on  premium  notes  when  paid,  5,724  21 

Medical  examiners  and  legal  fees  due  or  accrued,  3,825  53 

Unassigned  funds  (surplus) , 1,578,550  31 


Total  liabilities, 


$2,695,435  96 


Schedule. 


Borough  of  Washington,  Pennsyl- 
vania (sewer)  4 per  cent,  bonds, 

1918,  

Borough  of  Washington,  Pennsyl- 
vania (sewer)  4 per  cent,  bonds, 

1919,  

Borough  of  Sewickley,  Pennsyl- 
vania, 4 per  cent,  bonds,  1918, 

Borough  of  Sewickley,  Pennsyl- 
vnnia,  4 per  cent,  bonds,  1923, 
Borough  of  Sewickley,  Pennsyl- 
vania, 4 per  cent,  bonds,  1928, 
Borough  of  Canonsburg,  Washing- 
ton County,  Pennsylvania  (street 
paving)  4|  per  cent,  bonds, 
b:09,  


Book 

Par 

Market 

value, 

value. 

value. 

.$1,074 

70 

$1,000 

00 

$6,271  80 

5,373 

50 

5,000 

00. 

■! 

9,135 

00 

9,000 

00 

11,165 

00 

11,000 

00 

34,503  20 

14,210 

00 

14,000 

00. 

1,066. 

05 

1,000 

00 
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Borough  of  Canonsburg,  Washing- 
ton County,  Pennsylvania  (street 
paving)  4|  per  cent,  bonds , 

Book 

value. 

Par 

value. 

1910 

Borough  of  Canonsburg,  Washing- 
ton County,  Pennsylvania  (street 
paving)  4|  per  cent,  bonds. 

1,066  05 

1,000  00 

1911.  

Borough  of  Canonsburg,  Washing- 
ton County,  Pennsylvania  (street 
paving)  4^  per  cent,  bonds. 

2,132  10 

2,000  00 

1 

1913,  

Borough  of  Canonsburg,  Washing- 
ton County,  Pennsylvania  (street 
paving)  4^  per  cent,  bonds. 

1,066  05 

1,000  00 

1914,  

Borough  of  Canonsburg,  Washing- 
ton County,  Pennsylvania  (street 
paving)  4^  per  cent,  bonds. 

1,066  05 

1,000  00 

1915 

Borough  of  Canonsburg,  Washing- 
ton County,  Pennsylvania  (street 
paving)  4^  per  cent,  bonds. 

2,132  10 

2,000  00 

1916 

Borough  of  Canonsburg,  Washing- 
ton County,  Pennsylvania  (street 
paving)  4|  per  cent,  bonds. 

1,066  05 

1,000  00 

1917,  

Borough  of  Canonsburg,  Washing- 
ton County,  Pennsylvania  (street 
paving)  4|  per  cent,  bonds. 

1,066  05 

1,000  00  - 

1920,  

Borough  of  Canonsburg,  Washing- 
ton County,  Pennsylvania  (street 
paving)  4i  per  cent,  bonds, 

1,066  05 

1,000  00 

1921,  ...." 

Borough  of  Canonsburg,  Washing- 
ton County,  Pennsylvania  (street 
paving)  41  per  cent,  bonds, 

2,132  10 

2,000  00 

1922,  

Borough  of  Canonsburg,  Washing- 
ton County,  Pennsylvania  (street 
paving)  41  per  cent,  bonds, 

2,132  10 

2,000  00 

1923,  

Borough  of  Canonsburg,  Washing- 
ton County,  Pennsylvania  (street 
paving)  41  per  cent,  bonds, 

2,132  10 

2,000  00 

1924,  

Borough  of  Canonsburg,  Washing- 
ton County,  Pennsylvania  (street 
paving)  41  per  cent,  bonds, 

2,132  10 

2,000  00 

1925,  

Borough  of  Canonsburg,  Washing- 
ton County,  Pennsylvania  (street 
paving)  41  per  cent,  bonds. 

3,198  15 

3,000  00 

1926 

Borough  of  Canonsburg,  Washing- 
ton County,  Pennsylvania  (street 
paving)  41  per  cent,  bonds , 

2,132  10 

2,000  00 

1927,  

Borough  of  McKees  Rocks,  Alle- 
gheny County,  Pennsylvania,  4 

3,198  15 

3,000  00. 

per  cent,  bonds,  1909,  

Borough  of  McKees  Rocks,  Alle- 
gheny County,  Pennsylvania,  4 

1,007  92 

1,000  00 

per  cent,  bonds,  1910, 

Borough  of  McKees  Rocks,  Alle- 
gheny County,  Pennsylvania,  4 

2,015  84 

2,000  00 

per  cent,  bonds,  1911,  

Borough  of  McKees  Rocks,  Alle- 
gheny County,  Pennsylvania,  4 

2,015  84 

2,000  00 

per  cent,  bonds,  1912,  

Borough  of  McKees  Rocks,  Alle- 
gheny County.  Pennsylvania,  4 

1,007  92 

1,000  00  1 
2,000  00  ! 

per  cent,  bonds,  1913,  

2,015  84 

Market 

value. 


28,541  70 
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Book 

value. 


Borough  of  McKees  Rocks,  Alle- 
glieuy  County,  l*ennsylvauia , 4 

per  cent,  bonds,  1914 1,007  92 

Borough  of  McKees  Rocks,  Alle- 
gheny County.  I’ennsylvania,  4 

per  cent,  bonds,  1915,  2,015  84 

Borough  of  McKees  Rocks,  Alle- 
gheny County.  Pennsylvania,  4 

per  cent,  bonds,  1916,  1,007  92 

Borough  of  McKees  Rocks,  Alle- 
gheny County,  Pennsylvania,  4 

per  cent,  bonds,  1917,  2,015  84 

Borough  of  McKees  Rocks,  Alle- 
gheny County,  Pennsylvania,  4 

per  cent,  bonds,  1918,  2,015  84 

Borough  of  McKees  Rocks,  Alle- 
gheny County,  Pennsylvania,  4 

per  cent,  bonds,  1919,  2,015  84 

Borough  of  McKees  Rocks,  Alle- 
gheny County,  Pennsylvania,  4 

per  cent,  bonds,  1920,  2,015  84 

Borough  of  McKees  Rocks,  Alle- 
gheny County,  Pennsylvania,  4 

per  cent,  bonds,  1921,  2,015  84 

Borough  of  McKees  Rocks,  Alle- 
gheny County,  Pennsylvania,  4 

per  cent,  bonds,  1922,  1,007  92 

Tow^nship  of  Reserve,  Allegheny 
County,  Pennsylvania,  4^  per 

cent,  bonds,  1911,  1,000  00 

Township  of  Reserve.  Allesheny 
County,  Pennsylvania,  4^  per 

cent,  bonds,  1912,  1,000  00 

Township  of  Reserve.  Allegheny 
County,  Pennsylvania,  4^  per 

cent,  bonds,  1913,  1,000  00 

Township  of  Reserve.  Allegheny 
C’ounty,  Pennsylvania,  4^  per 

cent,  bonds,  1914,  1,000  00 

Township  of  Reserve.  Allegheny 
County,  Pennsylvania,  44  per 

cent,  bonds,  1915,  1,000  00 

Township  of  Reserve.  Alle'dieny 
County,  Pennsylvania,  44  per 

per  cent,  bunds,  1916,  1,000  00 

Township  of  Reserve.  Allegheny 
County.  Pennsylvania,  44  per 

cent,  bonds,  1917,  1,000  00 

Townshij)  of  Reserve.  Alle'heny 
County.  Pennsylvania,  44  per 

cent,  bonds,  1918,  1,000  00 

Township  of  Rt'serve.  Alle'dieny 
County.  Pennsylvania,  44  per 

cent,  bonds,  1919,  1,000  00 

Townslii])  of  R''serve.  Alle-beny 
County.  Pennsylvania,  44  per 

cent,  bonds.  1920 1,000  00 

Burgess  and  Town  Council,  Bor- 
on" b of  Canonshiirg-.  Pennsvl- 
vania,  4 per  cent,  bonds,  1909,  1,004  84 

Burg'>ss  and  Town  Council,  Bor- 
ough of  Canonsburg,  Pennsyl- 
vania, 4 iv'r  C(uit.  bnud«  lOip,  1,507  26 

Bui'gess  and  Town  Council , Bor- 
ouvh  of  Canonsburg,  Pennsyl- 
vania. 4 p<>r  cent,  bonds  1911,  1,004  84 

Burai'ss  and  Town  Council.  Bor- 
ouvh  of  Canonsburg.  IVnnsvl- 

vania.  4 i>''r  cent,  bends.  1912.  1,507  26 

BuT’-ess  and  Tou'n  Council  P»or- 
ou"h  cf  Canonsbur'r , Pennsvl- 

\ania.  4 p.n-  c-nit.  bonds  1913.  1,507  2') 

P>urj('ss  and  Town  Council.  P.or- 
ough  of  Canonsburg,  Pennsvl- 

vania,  4 per  cent,  bonds,  1915,  1,507  26 

7—12—1908 


Par 

value. 

1,000  00 
2,000  00  ■ 
1,000  00 
2,000  00 
2,000  00 
2,000  00 
2,000  00 
2,000  00 
1,000  00, 
1,000  00 
1,000  00 
1,000  00 
1,000  00 
1,000  00  - 
1,000  00 
1,000  00 

I 

1,000  00 
1,000  00 
1,000  00. 
1,000  00 
1,500  00 
1,000  00 

1.. 500  00 

1.. 500  (r>» 
1,500  00 


Market 

value. 


23,140  30 


10,191  00 
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OfE.  Doc. 


Book 

Par 

Burgess  and  Town  Council , Bor- 
ough of  Canonsburg,  Pennsyl- 
vania, 4 per  cent,  bonds,  1916, 
Burgess  and  Town  Council,  Bor- 
ough of  Canonsburg,  Pennsyl- 

value. 

value. 

1,507  26 

1,500  00 

vania,  4 per  cent,  bonds  1917, 
Burgess  and  Town  Council , Bor- 
ough of  Canonsburg,  Pennsyl- 

1,507 26 

1,500  00 

vania,  4 per  cent,  bonds,  1919, 
Burgess  and  Town  Council,  Bor- 
ough of  Canonsburg,  Pennsyl- 

2,009 68 

2,000  00 

vania,  4 per  cent,  bonds,  1920, 
Burgess  and  Town  Council , Bor- 
ough of  Canonsburg,  Pennsyl- 

502 42 

500  00 

vania,  4 per  cent,  bonds,  1923, 
Burgess  and  Town  Council,  Bor- 
ough of  Canonsburg,  Pennsyl- 

1,004 84 

1,000  00 

vania,  4 per  cent,  bonds,  1924, 
Burgess  and  Town  Council , Bor- 
ough of  Canonsburg,  Pennsyl- 

2,512 10 

2,500  00 

vania,  4 per  cent,  bonds,  1925, 
Burgess  and  Town  Council,  Bor- 
ough of  Canonsburg,  Pennsyl- 

2,009 68 

2,000  00 

vania,  4 per  cent,  bonds,  1926, 
Burgess  and  Town  Council , Bor- 
ough of  Canonsburg,  Pennsyl- 
vania, 4 per  cent  bonds,  1927, 
Borough  of  Wilkinsburg,  Pennsyl- 

2,512 10 

2,500  00 

1,507  26 

1,500  00, 

vania,  4 per  cent,  bonds,  1909, 
Borough  of  Wilkinsburg,  I’ennsyl- 
vania,  4 per  cent,  bonds  1910, 
Borough  of  Wilkinsburg,  Pennsyl- 

1,004 10 

1,000  00 

1,004  10 

1,000  00 

vania,  4 per  cent,  bonds.  1911, 
Borough  of  Wilkinsburg,  Pennsyl- 

1,004 10 

1,000  00 

vania,  4 per  cent,  bonds.  1912, 
Borough  of  Wilkinsburg.  Pennsyl- 

1,004 10 

1,000  00 

vania,  4 per  cent,  bonds.  1913, 
Borough  of  Wilkinsburg,  Pennsyl- 

1,004 10 

1,000  00 

vania,  4 per  cent,  bonds,  1914, 
Borough  of  Wilkinsburg,  Pennsyl- 

1,004 10 

1,000  00 

vania,  4 per  cent,  bonds,  1915, 
Borough  of  Wilkinsburg.  Pennsyl- 

1,004 10 

1,000  00 

vania,  4 per  cent,  bonds.  1916, 
Borough  of  Wilkinsburg,  Pennsyl- 

1,004 10 

1,000  00 

vania,  4 per  cent,  bonds,  1917, 
Borough  of  Wilkinsburg,  Pennsyl- 

1,004 10 

1,000  00 

vania,  4 per  cent,  bonds,  1918, 
Borough  of  Wilkinsburg,  Pennsyl- 

4,016 40 

4,000  00 

vania,  4 per  cent,  bonds.  1919, 
Borough  of  Coraopolis,  Pennsyl- 

8,032 80 

8,000  00 

vania,  4 per  cent,  bonds,  1909, 
Borough  of  Coraopolis,  Pennsyl- 
vania, 4 per  cent,  bonds.  1910, 
Borough  of  Coraopolis,  Pennsyl- 
vania , 4 per  cent,  bonds , 1911 , 
Borough  of  Coraopolis,  Pennsvl- 
vania,  4 per  cent,  bonds,  1912, 
Borough  of  Coraopolis,  PennsvI- 

1,005  05 

1,000  00 

1,005  05 

1,000  00 

1,005  05 

1,000  00 

1,005  05 

1,000  00 

vania,  4 per  cent,  bonds,  1913, 
Borough  of  Coraopolis,  Pennsyl- 

1,005 05 

1,000  00 

vania,  4 per  cent,  bonds,  1914, 
Borough  of  Coraopolis,  Pennsyl- 

1,005 05 

1,000  00 

vania,  4 per  cent,  bonds,  1915, 
Borough  of  Coraopolis,  Pennsyl- 
vania, 4 per  cent,  bonds,  1916, 
Borough  of  Coraopolis,  Pennsyl- 
vania, 4 per  cent,  bonds,  1917, 
Borough  of  Coraopolis,  Pennsyl- 
vania, 4 per  cent,  bonds,  1918, 
Borough  of  Coraopolis,  Pennsyl- 

1,005 05 

1,000  00 

1,005  05 

1,000  00 

1,005  05 

1,000  00 

1,005  05 

1,000  00 

vania,  4 per  cent,  bonds,  1919, 
Borough  of  Coraopolis,  Pennsyl- 
vania, 4 per  cent,  bonds,  1920, 
Borough  of  Coraopolis,  Pennsyl- 
vania, 4 per  cent,  bonds,  1921, 

1,005  05 

1,000  00 

1,005  05 

1,000  00 

1 , 005  05 

1,000  00 

Market 

value. 


23,204  70 


21,086  10 


22,111  50 


No.  12.  RELIANCE  LIFE  INSURANCE  COMPANY. 


Borough  of  Coraopolis,  Pennsyl- 
vania, 4 per  cent,  bonds,  1922, 

Book 

value. 

1,005  05 

Par 

value. 

1,000  00 

Borough  of  Coraopolis,  Pennsyl- 
vania, 4 per  cent,  bonds,  1923, 

1,005  05 

1,000  00 

Borough  of  Coraopolis,  I’ennsyl- 
vania,  4 per  cent,  bonds,  1924, 

1,005  05 

1,000  00 

Borough  of  Coraopolis,  Pennsyl- 
vania, 4 per  cent,  bonds,  1925, 

1,005  05 

1,000  00 

Borough  of  Coraopolis,  I'ennsyl- 
vania,  4 per  cent,  bonds,  1926, 

1,005  05 

1,000  00 

Borough  of  Coraopolis,  1‘ennsyl- 
vania,  4 per  cent,  bonds,  1927, 

1,005  05 

1,000  00 

Borough  of  Coraopolis,  Pennsyl- 
vania, 4 per  cent,  bonds,  1928, 
Borough  of  Coraopolis,  Pennsyl- 
vania, 4 per  cent,  bonds,  1929, 

1,005  05- 

1,000  00 

1,005  05 

1,000  00 

Borough  of  Coraopolis,  Pennsyl- 
vania, 4 per  cent,  bonds,  1930, 

1,005  05 

1,000  00 

Borough  of  Etna,  Pennsylvania, 
4 per  cent,  bonds,  1914,  

1,004  60 

1,000  00 

Borough  of  Etna,  Pennsylvania, 
4 per  cent,  bonds,  1915,  

3,013  80 

3,000  00 

Borough  of  Etna,  Pennsylvania, 
4 per  cent,  bonds,  1916,  

3,013  80 

3,000  00  - 

Borough  of  Etna,  Pennsylvania, 
4 per  cent,  bonds,  1917,  

4,018  40 

4,000  00 

Borough  of  Etna,  Pennsylvania, 
4 per  cent,  bonds,  1918,  

3,013  80 

3,000  00, 

Kane  Borough,  Pennsylvania,  4 
per  cent,  bonds,  1909,  

1,003  40 

1,000  00 

Kane  Borough,  Pennsylvania,  4 
per  cent,  bonds,  1910,  

1,003  40 

1,000  00 

Kane  Borough,  Pennsylvania,  4 
per  cent,  bonds,  1911,  

1,003  40 

1,000  00 

Kane  Borough,  Pennsylvania,  4 
per  cent,  bonds,  1912,  

1,003  40 

1,000  00 

Kane  Borough,  Pennsylvania,  4 
per  cent,  bonds,  1913,  

1,003  40 

1,000  00 

Kane  Borough',  Pennsylvania,  4 
per  cent,  bonds,  1914,  

1,003  40 

1,000  00 

Kane  Borough,  Pennsylvania,  4 
per  cent,  bonds,  1915 

1,003  40 

1,000  00  ^ 

Kane  Borough,  Pennsylvania,  4 
per  cent,  bonds,  1916,  

1,003  40 

1,000  00 

Kane  Borough,  Pennsylvania,  4 

per  cent,  bonds,  1917,  

Kane  Borough,  Pennsylvania,  4 
per  cent,  bonds,  1918,  

1,003  40 

1,000  00 

1,003  40 

1,000  00 

Kane  Borough,  Pennsylvania,  4 
per  cent,  bonds,  1919,  

1,003  40 

1,000  00. 

Kane  Borough , Pennsylvania , 4 
per  cent,  bonds,  1920,  

1,003  40 

1,000  00 

Borough  of  Sheraden,  Pennsyl- 
vania, 4 per  cent,  bonds,  1921, 
Borough  of  Sberaden,  Pennsyl- 
vania, 4 per  cent,  bonds,  1931, 
Borough  of  McKeesport,  Pennsyl- 
vania, 4i  per  cent,  bonds,  1920, 
Borough  of  New  Brighton,  Penn- 
sylvania, 4 4-10  per  cent,  bonds, 
1910,  

14,095  20 

14,000  00  1 

6,040  80 

6,000  00  1 

2,049  50 

2,000  00 

4,073  40 

4,000  00 

Borough  of  Baden,  Pennsylvania, 
4 per  cent,  bonds,  1915,'  

500  00 

500  00 1 

Borough  of  Baden , Pennsylvania , 
4 per  cent,  bonds,  1917,  

500  00 

500  00  1 

Borough  of  Baden,  Pennsylvania, 
4 per  cent,  bonds,  1919,  

500  00 

500  00  1 

Borough  of  Baden,  Pennsylvania, 
4 per  cent,  bonds,  1921 

.500  00 

500  00  1 

Borough  of  Baden,  Pennsylvania, 
4 per  cent,  bonds,  1923,  

500  00 

1 

500  00  1 

Borough  of  Baden,  Pennsylvania, 
4 per  cent,  bonds,  1925,  

500  00 

500  00 J 

Borough  of  Homestead,  Pennsyl- 
vania. 4 per  cent,  bonds,  1917, 

1,000  00 

1,000  00 

City  of  Richmond.  Virginia,  4 per 
cent,  bonds,  1924 

13,715  00 

13,000  00 ] 

99 

Market 

value 


14,064  40 


12,000  00 

20,000  00 

2,094  60 
4,073  40 

3.000  00 

1.000  00 
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Book 

value. 

Par 

value. 

City  of  Richmond,  Virginia,  4 per 
cent,  bonds,  1925,  

2,110  00 

2,000 

1 

00  - 

City  of  Richmond,  Virginia,  4 per 
cent,  bonds,  1926,  

15,750  00 

15,000 

00 

City  of  Richmond,  Virginia,  4 per 
cent,  bonds,  1929,  

10,500  00 

10,000 

00. 

City  of  San  Antonia,  Texas,  4^ 
per  cent,  bonds,  1946, 

24,690  00 

24,000 

00 

City  of  Pittsburg,  Pennsylvania, 
4 per  cent,  bonds,  1911,  

41,143  50 

41,000 

00 

City  of  Pittsburg,  Pennsylvania, 
4 per  cent,  bonds,  1911,  

11,038  50 

11,000 

1 

00  }■ 

City  of  Pittsburg,  Pennsylvania, 
4 per  cent,  bonds,  1913,  

• 8,028  00 

8,000 

00  J 

City  of  Norfolk,  Virginia,  4 per 
cent,  bonds,  1931,  

10,250  00 

10,000 

00 

City  of  Waco,  Texas,  5 per  cent, 
bonds,  1934,  

85,614  00 

76,000 

00 

City  of  Altoona,  Pennsylvania,  5 
per  cent,  bonds,  1918,  

16,957  50 

17,000 

00 

Sterrett  School  Sub-District,  22nd 
Ward,  City  of  Pittsburg,  Penn- 
sylvania, 4 per  cent,  bonds, 
1910,  

4,202  00 

4,000 

00 

Sterrett  School  Sub-District,  22nd 
Ward,  City  of  Pittsburg,  Penn- 
sylvania, 4 per  cent,  bonds, 
1911 

4,202  00 

4,000 

00 

Sterrett  School  Sub-District,  22nd 
Ward,  City  of  Pittsburg,  Penn- 
sylvania, 4 per  cent,  bonds, 
1912,  

4,202  00 

4,000 

00 

Sterrett  School  Sub-District,  22nd 
Ward,  City  of  Pittsburg,  Penn- 
sylvania, 4 per  cent,  bonds, 
1913,  

4,202  00 

4,000 

00 

Sterrett  School  Sub-District,  22nd 
Ward,  City  of  Pittsburg,  Penn- 
sylvania, 4 per  cent,  bonds, 
1914,  

4,202  00 

4,000 

00  - 

Sterrett  School  Sub-District,  22nd 
Ward,  City  of  Pittsburg,  Penn- 
sylvania, 4 per  cent,  bonds, 
1915,  

2,101  00 

2,000 

00 

Sterrett  School  Sub-District,  22nd 
Ward,  City  of  Pittsburg,  Penn- 
sylvania, 4 per  cent,  bonds, 
1916,  

4,202  00 

4,000 

1 

00 

Sterrett  School  Sub-District,  22nd 
Ward,  City  of  Pittsburg,  Penn- 
sylvania, 4 per  cent,  bonds, 
1917,  

4,202  00 

4,000 

00 

Sterrett  School  Sub-District,  22nd 
Ward,  City  of  Pittsburg,  Penn- 
sylvania, 4 per  cent,  bonds, 
1918,  

4,202  00 

4,000 

00 

Sterrett  School  Sub-District,  22nd 
Ward,  City  of  Pittsburg,  Penn- 
svlvania.  4 per  cent,  bonds, 
1923 

1,050  50 

1,000 

1 

00  J 

Lincoln  Sub-School  District,  21st 
Ward.  City  of  Pittsburg,  Penn- 
sylvania, 4 per  cent,  bonds, 
1913,  

•5,323  50 

5,000 

1 

00  1 

Lincoln  Sub-School  District,  21st 
Ward,  City  of  Pittsburg,  Penn- 
sylvania, 4 per  cent,  bonds, 
1918,  

8,517  60 

8,000 

00  [ 

Lincoln  Sub-School  District,  21st 
Ward,  City  of  Pittsburg,  Penn- 
svlvania,  4 per  cent,  bonds, 
1923,  

10,647  00 

10,000 

00, 

School  District  of  the  Second 
Ward.  City  of  Allegheny,  Penn- 
sylvania, 41  per  cent,  bonds, 
1909 

7,197  40 

7,000 

00 

Off.  Doc. 

Market 

value. 

42,020  00 


25,346  40 
41,114  80 
19,085  50 

10,250  00 
85,560  80 
16,830  00 


35,465  00 


23,515  20 
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School  District  of  the  Second 
Ward,  City  of  Allegheny,  Penn- 
sylvania, 4^  per  cent,  bonds, 

1010,  

School  District  of  the  Second 
Ward,  City  of  Allegheny,  Penn- 
sylvania, 4^  per  cent,  bonds, 

1011 

Highland  Sub-School  District,  City 
of  Pittsburg,  Pennsylvania,  8^ 

per  cent,  bonds,  1028,  

Highland  Sub-School  District,  City 
of  Pittsburg,  Pennsylvania,  3^ 

per  cent,  bonds,  1020,  

School  District  of  the  Borough  of 
Swissvale,  Allegheny  County, 
Pennsylvania,  4 per  cent,  bonus, 

1000 

School  district  of  the  Borough  of 
Swissvale,  Allegheny  County, 
Pennsylvania,  4 per  cent,  bonds, 

1010 

School  District  of  the  Borough  of 
Swissvale,  Allegheny  County, 
Pennsylvania,  4 per  cent,  bonds, 

1011 

School  District  of  the  Borough  of 
Swissvale,  Allegheny  County, 
Pennsylvania,  4 per  cent,  bonds, 

1917 

School  District  of  the  Borough  of 
Swissvale,  Allegheny  County, 
Pennsylvania,  4 per  cent,  bonds, 

1918,  

School  District  of  the  Borough  of 
Swissvale,  Allegheny  County, 
Pennsylvania,  4 per  cent,  bonds, 

1919 

School  District  of  the.  Borough  of 
Swissvale,  ^ Allegheny  County, 
Pennsylvania,  4 per  cent,  bonds, 

' 1920 

School  District  of  the  Borough  of 
Swissvale,  Allegheny  County, 
Pennsylvania,  4 per  cent,  bonds, 

1921  

School  District  of  the  Borough  of 

Swissvale,  Allegheny  County, 
Pennsylvania,  4 per  cent,  bonds, 

1922  

School  District  of  the  Borough  of 

Swissvale,  Allegheny  County, 
Pennsylvania,  4 per  cent,  bonds, 

1923,  

School  District  of  the  Township  of 
Sterrett,  Allegheny  County, 

Pennsylvania,  4 per  cent,  bonds, 

1914,  

School  District  of  the  Towmship  of 

Sterrett,  Allegheny  County, 

Pennsylvania,  4 per  cent,  bonds, 

1915,  

School  District  of  the  Township  of 

Sterrett,  Allegheny  County, 

Pennsylvania  4 per  cent,  bonds, 

1916,  

School  District  of  the  Township  of 

Sterrett,  Allegheny  County, 

Pennsylvania,  4 per  cent,  bonds, 

1917 

School  District  of  the  Township  of 
Sterrett,  Allegheny  County, 

Pennsylvania,  4 per  cent,  bonds, 

1918,  

School  District  of  the  Township  of 
Sterrett,  Allegheny  County, 

Pennsylvania , 4 per  cent,  bonds , 


INSURANCE 

COMPANY. 

Book 

Par 

valium 

value. 

1 

7,197  40 

7,000  00  i 
1 

6,169  20 

1 

6,000  00 

14,518  50 

15,000  00  ■ 

9,671  00 

10,000  00^ 

2,500  00 

2,500  00 

2,000  00 

2,000  00 

1,000  00 

1,000  00 

2,830-20 

3,000  00 

2,839  20 

3,000  00 

2,839  20 

3,000  00  - 

3,312  40 

3,500  00 

2,839  20 

3,000  00 

3,312  40 

3,500  00 

3,785  60 

4,000  00. 

1,013  SO 

1,000  00 

1,013  SO 

1,000  00 

1,013  80 

1,000  00 

1,013  SO 

1,000  00 

1,013  SO 

1,000  00 

101 

Market 

value. 


20,048  00 


24,125  00 


28,286  25 


102 
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1919  

School  District  of  the  Township  of 

Sterrett,  Allegheny  County, 

Pennsylvania,  4 per  cent,  bonds, 

1920  

School  District  of  the  Township  of 

Sterrett,  Allegheny  County, 

Pennsylvania,  4 per  cent,  bonds, 

1921,  

School  District  of  the  Townshin  of 

Sterrett,  Allegheny  County, 

I’ennsylvania,  4 per  cent,  bonds, 

1922,  

School  District  of  the  Township  of 

Sterrett , Allegheny  County , 

Pennsylvania,  4 per  cent,  bonds, 

1923,  

School  District  of  the  Township  of 

Sterrett,  Allegheny  County, 

Pennsylvania,  4 per  cent,  bonds, 

1924,  

School  District  of  the  Township  of 

Sterrett,  Allegheny  County, 

Pennsylvania,  4 per  cent,  bonds, 

1925 

School  District  of  the  Township  of 
Sterrett,  Allegheny  County, 

Pennsylvania,  4 per  cent,  bonds, 

192(5 

School  District  of  the  Township  of 
Sterrett,  Allegheny  County, 

I'ennsylvania,  4 per  cent,  bonds, 

1927  

School  District  of  the  Township  of 

Sterrett,  Allegheny  County, 

Pennsylvania,  4 per  cent,  bonds, 

1928  

School  District  of  the  Township  of 

Sterrett,  Allegheny  County, 

Pennsylvania,  4 per  cent,  bonds, 

1929,  

School  District  of  the  Township  of 

Sterrett,  Allegheny  County, 

Pennsylvania,  4 per  cent,  bonds, 

1930,  

School  District  of  the  Township  of 

Sterrett,  Allegheny  County, 

Pennsylvania,  4 per  cent,  bonds, 

1931,  

School  District  of  the  Township  of 

Sterrett,  Allegheny  County, 

I’ennsylvania,  4 per  cent,  bonds, 

1932 

School  District  of  the  Township  of 
Sterrett,  Allegheny  County, 

I’ennsylvania,  4 per  cent,  bonds, 

1933,  

School  District  of  the  Borough  of 
Duquesne,  Allegheny  County, 
Pennsylvania,  4 per  cent,  bonds, 

1909 

School  District  of  the  Borough  of 
Duquesne,  Allegheny  County, 
Pennsylvania,  4 per  cent,  bonds, 

1910,  

School  District  of  the  Borough  of 

Duquesne,  Allegheny  County, 
Pennsylvania,  4 per  cent,  bonds, 

1911,  

School  District  of  the  Borough  of 

Duquesne,  Allegheny  County, 
Pennsylvania,  4 per  cent,  bonds, 

1912,  

School  District  of  the  Borough  of 

Duquesne,  Allegheny  County, 
Pennsylvania,  4 per  cent,  bonds, 
1913 


Book 
value. 
1,013  80 

1,013  80 

1,013  80 

1,013  80 

1,013  80 

1,013  80 

1,013  80 

1,013  80 

1,013  80 

] ,013  80 

1,013  80 

1,013  80 

1,013  80 

1,013  80 

1,013  80 

1,009  50 

1,009  50 

1,009  50 

1,009  50 

1,009  50 


Par 
value. 
1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 


Market 

value. 


20,000  00 


d 
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Book 

Par 

value. 

value. 

School  District  of  the  Borough  of 
Duquesne,  Allegheny  County, 

Pennsylvania,  4 per  cent,  bonds, 
1914,  

1,009  50 

1,000  00 

School  District  of  the  Borough  of 
Duquesne,  Allegheny  County, 
Pennsylvania,  4 per  cent,  bonds, 
1915,  

1,009  50 

1,000  00 

School  District  of  the  Borough  of 
Duquesne,  Allegheny  County, 
Pennsylvania,  4 per  cent,  bonds, 
1910,  

1,009  50 

1,000  00 

School  District  of  the  Borough  of 
Duquesne,  Allegheny  County, 
Pennsylvania,  4 per  cent,  bonds, 
1917 

1,009  50 

1,000  00  ^ 

School  District  of  the  Borough  of 
Duquesne,  Allegheny  County, 
Pennsylvania,  4 per  cent,  bonds, 
1918 

1,009  50 

1,000  00 

School  District  of  the  Borough  of 
Duquesne,  Allegheny  County, 
Pennsylvania,  4 per  cent,  bonds, 
1919,  

1,009  50 

1,000  00 

School  District  of  the  Borough  of 
Duquesne,  Allegheny  County, 
Pennsylvania,  4 per  cent,  bonds, 
1920,  

1,009  50 

1 

1,000  00 

School  District  of  the  Borough  of 
Duquesne,  Allegheny  County, 
Pennsylvania,  4 per  cent,  bonds, 
1921 

1,009  50 

1,000  00 

School  District  of  the  Borough  of 
Duquesne,  Allegheny  County, 
Pennsylvania,  4 per  cent,  bonds, 
1922 

1,009  50 

1,000  00 

School  District  of  the  Borough  of 
Duquesne,  Allegheny  County, 
Pennsylvania,  4 per  cent,  bonds, 
1923 

1,009  50 

1,000  00 

School  District  of  the  Borough  of 
Duquesne,  Allegheny  County, 
Pennsylvania,  4 per  cent,  bonds, 
1924,  

1,009  50 

1,000  00 

School  District  of  the  Borough  of 
Duquesne,  Allegheny  County, 
Pennsylvania,  4 per  cent,  bonds, 
1925,  

1,009  50 

1,000  00 

School  District  of  the  Borough  of 
Baden,  Beaver  County,  Penn- 
sylvania, 4 per  cent,  bonds. 

1911,  

500  00 

500  00 

School  District  of  the  Borough  of 
Baden,  Beaver  County,  Penn- 
sylvania, 4 per  cent,  bonds, 
1912,  

500  00 

500  00 

School  District  of  the  Borough  of 
Baden,  Beaver  County,  Penn- 
sylvania, 4 per  cent,  bonds, 
1913 

500  00 

500  00 

School  District  of  the  Borough  of 
Baden,  Beaver  County,  Penn- 
sylvania, 4 per  cent,  bonds, 
1914 

500  00 

500  00 

School  District  of  the  Borough  of 
Baden,  Beaver  County,  Penn- 
sylvania, 4 per  cent,  bonds, 
1915 

500  00 

500  00  1 

School  District  of  the  Borough  of 
Baden,  Beaver  County,  Penn- 
sylvania, 4 per  cent,  bonds, 
1916 

1,000  00 

1,000  00 

School  District  of  the  Borough  of 

Baden,  Beaver  County,  Penn- 
sylvania, 4 per  - cent,  bonds, 
1917,  

1,000  00 

1,000  00 

Market 

value. 


17,000  00 


9,000  00 
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School  District  of  the  Borough  of 
lljoKii,  Leaver  Couuty,  I'emi- 
syiwjuia,  4 per  ceut.  bouds, 

1J)KS,  

SeliUi.i  Disiriel  of  the  P.o rough  of 
i>aden,  lieaver  Coimty,  i*enn- 
syivauia,  -1  per  o\‘UL.  bouus, 

11). 1».  . . . 

Seliooi  District  td'  till'  Borough  of 
ihulcu,  Lea\i'r  t'ounty.  I'eriii- 
s.vivaiiia.  4 per  i-cul.  bouus, 

ilCM) 


S«-h(;(,i  1>, St  riot  ol'  tlie  Borougli  of 
i. alien.  Bcaier  (’ouuty.  [*eun- 
syixauia,  4 in*r  eeiu.  bonus, 

iDlil.  .... 

School  District  of  the  Borougli  of 
Baden,  P.caver  County,  i’enn- 
.syixania,  4 per  ceut.  bonds, 

11  )-!•_> 

School  District  of  the  Borough  of 
P>;i(len,  Beaver  County,  i’enn- 
s.vhania.  4 per  ceut.  bouds. 


School  District  of  the  Borougli  of 
Baden,  Beaver  County,  Peuu- 
syi\ania,  4 per  ceut.  bonds, 

11)L»4 

School  District  of  Reserve  Town- 
ship, Allegheny  County,  Penn- 
sylvania, 4 per  cent,  bonds, 

11)21,  

School  District  of  Reserve  Town- 
ship. Allegheny  County,  i'enu- 
sylvania,  4 per  cent,  bonds, 

11)12,  

School  District  of  Reserve  Town- 
ship. Allegheny  County,  Penn- 
sylvania, 4 per  cent,  bouds, 

11)13,  

School  District  of  Reserve  Town- 
ship. Allegheny  County,  Penn- 
sylvania, 4 per  ceut.  bonds, 

11)14 

School  District  of  Reserve  Town- 
ship, Allegheny  County,  Penn- 
sylvania, 4 per  cent,  bonds, 

1015,  

School  District  of  Reserve  Town- 
ship, Allegheny  County,  l*enn- 
sylvania,  4 per  cent,  bonds, 


1010,  

School  District  of  Reserve  Town- 
ship, Allegheny  County,  Penn- 
sylvania, 4 per  cent,  bonds. 


1017,  

School  District  of  Reserve  Town- 
shin  Allegheny  County,  Penn- 
sylvania, 4 per  cent,  bonds, 

1018 

School  District  of  Reserve  Town- 
ship, Allegheny  County,  Penn- 
sylvania, 4 per  cent,  bonds, 
1010,  


School  District  of  Reserve  Town- 
ship, Allegheny  County,  Penn- 
sylvania, 4 per  cent,  bonds. 


1020,  

School  District  of  Reserve  Town- 
ship, Allegheny  County,  Penn- 
sylvania, 4 per  cent,  bonds, 

1021 

School  District  of  Reserve  Town- 
ship, Allegheny  County,  Penn- 
sylvania, 4 per  cent,  bonds, 
1922,  


Book 

value. 

1,000  00 

1,000  00 

500  00 

500  00 

500  00 

500  00 

500  00 

2,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 


Par 

value. 


1,000 

00  1 

1,000 

00 

500 

00 

1 

500 

00 

500 

00 

500 

00  1 
1 
1 

500 

1 

1 

00  J 

2,000 

oo 

1,000 

00 

1,000 

00 

1,000 

00 

1,000 

00 

1,000 

00 

1,000 

00 

1,000 

00 

1,000 

00 

1,000 

00 

1,000 

00 

1,000 

00 

Market 

value. 


2,000  00 


13,000  00 
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School  District  of  Reserve  Town- 
ship, Allegheny  County,  Penn- 
sylvania, 4 per  cent,  bonds, 

1023  

School  District  of  Reserve  Town- 
ship, Allegheny  County,  Penn- 
svlvauia,  4 per  cent,  bonds, 

1024  

School  District  of  the  Borough 

of  Braddock,  Pennsylvania,  4 

per  cent,  bonds,  1919,  

School  District  of  the  Borough 
of  Braddock,  Pennsylvania,  4 

per  cent,  bonds,  1020,  

School  District  of  the  Borough 

of  Clairton,  Pennsylvania,  4^ 

per  cent,  bonds,  1911,  

School  District  of  the  Borough 

of  Clairton,  Pennsylvania, 

per  cent,  bonds,  1912, 

School  District  of  the  Borough 

of  Clairton,  Pennsylvania,  4^ 

per  cent,  bonds,  1913 

School  District  of  the  Borough 

of  Clairton,  Pennsylvania,  4| 

per  cent,  bonds,  191(5,  

School  District  of  the  Borough 

of  Clairton,  Pennsylvania,  4^ 

per  cent,  bonds,  1917,  

School  District  of  the  Borough 

of  Clairton,  Pennsylvania,  4^ 

per  cent,  bonds,  1018,  

School  District  of  the  Borough 

of  (’lairton,  Pennsylvania,  4^ 

per  cent,  bonds,  1019,  

School  District  of  the  Borough 

of  Clairton,  Pennsylvania,  4^ 

per  C(‘nt.  bonds,  1920,  

School  District  of  the  P.oroush 

of  Clairton.  Pennsylvania,  4^ 

percent,  bonds,  1921,  

School  I>istrict  of  the  Borough 

of  Clairton,  Pennsvlvania , 4^ 

per  cent,  bonds,  1022,  

School  District  of  the  Borough 

of  f’lairton,  Pennsvlvania,  4^ 

percent,  bonds,  1023,  . . .' 

School  District  of  the  Borough 

of  Clairtmi.  Pennsvlvania , 4^ 

per  cent,  bonds,  102.5 

School  Idstrict  of  the  P>oroui>h 

of  Clfiirton.  PennsvK'ania , 4^ 

per  cent,  bonds,  102!5,  

School  IMstrict  of  the  Boroueh 

of  Clairton.  Pennsvlvania,  4i 

per  cent,  bonds,  1027,  ”. 

School  IMstrict  of  the  Borough 

of  C’lairton.  Pennsvlvania,  4| 

per  cent,  bonds.  1028,  

S(‘hool  1'istri(*t  of  the  Boroush 

of  Clairton.  Pennsvlvania,  4^ 

per  cent,  bonds.  1920 

School  District  of  the  Borough 

of  f'lairton.  Pennsvlvania,  4^ 

per  cent,  bonds,  1030,  

School  District  of  the  Borough 

of  (3airton.  Pennsvlvania , 4^ 

percent,  bonds.  10.31,  

School  Ilistrict  of  the  Borough 

of  Clairton.  Pennsylvania,  4^ 

per  cent  bonds,  19.3.3,  

School  District  of  the  Borough 

of  Clairton,  Pennsvlvania,  4i 

percent,  bonds,  10.34,  ~ 

School  District  of  the  Borough 

of  Svvissvale,  Pennsylvania,  4 
per  cent,  bonds,  1909,  


Book 

value. 


1,000  00 


Par 

value. 


1,000  00 


Market 

value. 


1,000  00 
4,575  60 
3,561  85 
1,063  82 
2,127  64 
2,659  55 
1,063  82 
2,127  64 
2,127  64 
2,659  55 
2,127  64 
2,659  55 
2,659  55 
2,127  64 
2,127  64 
2,127  64 
2,659  55 
2,659  55 
2,127  64 
2,659  55 
2,659  55 
2,659  55 
2,127  64 
1,006  05 


1,000 

00. 

4,500 

00  - 

3,500 

00  J 

1,000 

00 

2,000 

00 

2,500 

00 

1,000 

00 

2,000 

00 

2,000 

00  ^ 

2,500 

00 

2,000 

00 

2,500 

00 

2,500 

00  - 

2,000 

00 

2,000 

00 

2,000 

00 

2,500 

00  1 

2,500 

00 

2,000 

00 

2,500 

00 

2,500 

00 

2,500 

00 

2,000 

00. 

1,000 

00 

8,036  80 


44,391  25 
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School  District  of  the  Borough 

of  Svvissvale,  Pennsylvania,  4 

per  cent,  bonds,  1910,  

School  District  of  the  Borough 

of  Swissvale,  Pennsylvania,  4 

per  cent,  bonds  1911,  

School  District  of  the  Borough 

of  Swissvale,  Pennsylvania,  4 

per  cent,  bonds,  1912,  

School  District  of  the  Borough 

of  Swissvale,  Pennsylvania,  4 

per  cent,  bonds,  1913,  

School  District  of  the  Borough 

of  Swissvale,  Pennsylvania,  4 

per  cent,  bonds,  1914,  

School  District  of  the  Borough 

of  Swissvale,  Pennsylvania,  4 

per  cent,  bonds,  1915,  

School  District  of  the  Borough 

of  Swissvale,  Pennsylvania,  4 

per  cent,  bonds,  1916,  

School  District  of  the  Borough 

of  Swissvale,  Pennsylvania,  4 

per  cent,  bonds,  1917,  

School  District  of  the  Borough 

of  Swissvale,  Pennsylvania,  4 

per  cent,  bonds,  1918,  

School  District  of  the  Borough 

of  Swissvale,  Pennsylvania,  4 

per  cent,  bonds,  1919,  

School  District  of  the  Borough 

of  Swissvale,  Pennsylvania,  4 

per  cent,  bonds,  1920,  

School  District  of  the  Borough 

of  Swissvale,  Pennsylvania,  4 

per  cent,  bonds,  1921,  

School  District  of  the  Borough 

of  Swissvale,  Pennsylvania,  4 

per  cent,  bonds,  1922,  

School  District  of  the  Borough 

of  Swissvale,  Pennsylvania,  4 

per  cent,  bonds,  1923,  

School  District  of  the  Borough 

of  Swissvale,  Pennsylvania,  4 

per  cent,  bonds,  1924,  

School  District  of  the  Borough 

of  Swissvale,  Pennsylvania,  4 

per  cent,  bonds,  1925 

School  District  of  the  Borough 

of  Swissvale,  Pennsylvania,  4 

per  cent,  bonds,  1926,  

School  District  of  the  Borough 

of  Swissvale,  Pennsylvania,  4 

per  cent,  bonds,  1927,  

School  District  of  the  Borough 

of  Swissvale,  Pennsylvania,  4 

per  cent,  bonds,  1928,  

School  District  of  the  Borough 

of  Swissvale,  Pennsylvania,  4 

per  cent,  bonds,  1929,  

School  District  of  the  Borough 

of  Swissvale,  Pennsylvania,  4 

per  cent,  bonds,  1930,  

School  District  of  the  Borough 

of  Swissvale,  Pennsylvania,  4 

per  cent,  bonds,  1931,  

School  District  of  the  Borough 

of  Swissvale.  Pennsylvania,  4 

per  cent,  bonds,  1932,  

School  District  of  the  Borough 

of  Swissvale,  Pennsylvania,  4 

per  cent,  bonds,  1933,  

School  District  of  the  Borough 

of  Swissvale,  Pennsylvania,  4 
per  cent,  bonds,  1934,  


Book 

value. 

1,006  05 

1,006  05 

1,006  05 

1,006  05 

1,006  05 

1,006  05 

1,509  07 

1,509  08 

1,509  07 

1,509  08 

1,509  07 

1,509  08 

1,509  07 

1,509  07 

1,509  08 

1,509  07 

1,509  08 

1,509  07 

1,509  08 

1,509  07 

1,509  08 

1,509  08 

1,509  08 

2,012  10 

1,006  05 


Par 

value. 

1,000 

00 

1,000 

00 

1,000 

00 

1,000 

00 

1,000 

00 

1,000 

00 

1,500 

00 

1,500 

00 

1,500 

00 

1,500 

00 

1,500 

00 

1,500 

00  - 

1,500 

00 

1,500 

00 

1,500 

00 

1,500 

00 

1,500 

00 

1,500 

00 

1,500 

00 

1,500 

00 

1,500 

00 

1,500 

00 

1,500 

00 

2,000 

00 

1,000 

00  J 

Market 

value. 


35,500  00 
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School  D istrict  of  the  Borough 
of  Washington,  l*ennsylvania, 

5 per  cent,  bonds,  1009,  

School  District  of  the  Borough 

of  Crafton,  Pennsylvania,  4 per 

cent,  bonds,  1900,  

School  District  of  the  Borough 

of  Crafton,  Pennsylvania,  4 per 

cent,  bonds,  1910,  

School  District  of  the  Borough 

of  Crafton,  Pennsylvania,  4 per 

cent,  bonds,  1911, 

School  District  of  the  Borough 

of  Crafton,  Pennsylvania,  4 per 

cent,  bonds,  1912 

School  District  of  the  Borough 

of  Crafton,  Pennsylvania,  4 per 

cent,  bonds,  1913,  

School  District  of  the  Borough 

of  Crafton,  Pennsjdvania,  4 per 

cent,  bonds,  1914,  

School  District  of  the  Borough 

of  Crafton,  Pennsylvania,  4 per 

cent,  bonds,  1915,  

School  District  of  the  Borough 

of  Crafton,  Pennsylvania,  4 per 

cent,  bopds,  1916,  

School  District  of  the  Borough 

of  Crafton,  Pennsylvania,  4 per 

cent,  bonds,  1917, 

School  District  of  the  Borough 

of  Crafton,  Pennsylvania,  4 per 

cent,  bonds,  1918,  

School  District  of  the  Borough 

of  Crafton,  Pennsylvania,  4 per 

cent,  bonds,  1919,  

School  District  of  the  Borough 

of  Crafton,  Pennsylvania,  4 per 

cent,  bonds,  1920,  

School  District  of  the  Borough 

of  Crafton,  Pennsylvania,  4 per 

cent,  bonds,  1921,  

School  District  of  the  Borough 

of  Crafton,  Pennsylvania,  4 per 

cent,  bonds,  1922,  

School  District  of  the  Borough 

of  Crafton,  Pennsylvania,  4 per 

cent,  bonds,  1923,  

School  District  of  the  Borough 

of  Crafton,  Pennsylvania,  4 per 

cent,  bonds,  1924, 

School  District  of  the  Borough 

of  Crafton,  Pennsylvania,  4 per 

cent,  bonds,  1925," 

School  District  of  the  Borough 

of  Crafton,  Pennsylvania,  4 per 

cent,  bonds,  1926,  

School  District  of  the  Borough 

of  Crafton,  Pennsylvania,  4 per 

cent,  bonds,  1927,  

School  District  of  the  Borough 

of  Crafton,  Pennsylvania,  4 per 

cent,  bonds,  1928,  

School  District  of  the  Borough 

of  Crafton,  Pennsylvania,  4 per 

cent,  bonds,  1929, 

School  District  of  the  Borough 

of  Crafton,  Pennsylvania,  4 per 

cent,  bonds,  1930, 

School  District  of  the  Borough 

of  Crafton,  Pennsylvania,  4 per 

cent,  bonds,  1931,  

School  District  of  the  Borough 

of  Crafton,  Pennsylvania,  4 per 

cent,  bonds,  1932,  

School  District  of  the  Borough 

of  Crafton,  Pennsylvania,  4 per 
cent,  bonds,  1933,  


Book 

Par 

Market 

value. 

value. 

value. 

8,308 

00 

8,000 

00 

8,029  60 

1,005 

80 

1,000 

00 

1,005 

80 

1,000 

00 

1,005 

80 

1,000 

00 

1,005 

80 

1,000 

00 

1,005 

80 

1,000 

00 

1,005 

80 

1,000 

00 

1,005 

80 

1,000 

00 

1,005 

80 

1,000 

00 

1,005 

80 

1,000 

00 

1,005 

80 

1,000 

00 

1 

1,005 

80 

1,000 

00 

1,005 

80 

1,000 

00 

1,005 

80 

1,000 

00 

1,005 

80 

1,000 

00 

27,156  60 

1,005 

80 

1,000 

00 

1,005 

80 

1,000 

00 

1,005 

80 

1,000 

00 

1,005 

80 

1,000 

00 

1,005 

80 

1,000 

00 

1,005 

80 

1,000 

00 

1,005 

80 

1,000 

00 

1,005 

80 

1,000 

00 

1,005 

80 

1,000 

00 

1 

1,005 

80 

1,000 

00 

1,005 

80 

1,000 

00 
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Book 

Par 

Market 

School  District  of  the  Borough 
of  Crafton,  Pennsylvania,  4 per 

value. 

value. 

value. 

cent,  bonds,  1934,  

School  District  of  the  Borough 
of  Crafton,  Pennsylvania,  4 ’^er 

• 1,005  80 

1,000  00 

cent  bonds,  1935,  

School  District  of  the  Borough 
of  Grove  City,  Pennsylvania,  4 

1,005  80 

1,000  00 

1 

per  cent,  bonds,  1909,  

School  District  of  the  Borough 
of  Grove  City,  Pennsylvania,  4 

1,002  25 

1,000  00 

5,008  00 

per  cent,  bonds,  1911,  

1,002  25 

1,000  00 

School  District  of  the  Borough 
of  Grove  City,  Pennsylvania,  4 

• 

1,000  00 

per  cent,  bonds,  1912 

School  District  of  the  Borough 
of  Grove  City,  Pennsylvania,  4 

1,002  25 

per  cent,  bonds,  1913,  

School  District  of  the  Borough 
of  Grove  City,  Pennsylvania,  4 

1,002  25 

1,000  00 

per  cent,  bonds,  1914,  

Homestead  School  District,  Home- 
stead, Pennsylvania,  4.3  per 

1,002  25 

1,000  00. 

cent,  bonds,  1910,  

School  District  of  the  Borough 
of  Port  Vue,  Pennsylvania,  6 

6,093  90 

6,000  00 

6,060  00 

per  cent,  bonds,  1912,  

School  District  of  the  Borough 
of  Port  Vue,  Pennsylvania,  6 

5,000  00 

5,000  00 

14,500  00 

per  cent,  bonds,  1917,  

School  District  of  the  Borough 
of  Port  Vue,  Pennsylvania,  6 

5,000  00 

5,000  00 

per  cent,  bonds,  1922,  

Pitcairn  & Wilmerding  Street  Rail- 
way Company  5 per  cent,  bonds. 

4,500  00 

4,500  00. 

1931,  

Pressed  Steel  Car  Company  First 
Mortgage  G.  N.  5 per  cent. 

336,000  00 

300,000  00 

307,500  00 

bonds,  1910,  

Philadelphia  Company  Con,  Mort. 
and  Col.  Trust  Gold  5 per  cent. 

42,420  00 

42,000  00 

42,000  00 

bonds,  1951,  

Atlantic  Coast  Line  Railroad  Com- 
pany, 3-year  Gold  Notes,  5 per 

102,000  00 

100,000  00 

98,250  00 

cent.,  1910,  

Chesapeake  & Ohio  Railway  Com- 
pany, 3-year  notes,  6 per  cent., 

1910,  

Post  Publishing  Company,  Pitts- 
burgh, Pennsylvania,  5 per  cent. 

96,531  25 

100,000  00 

101,000  00 

98,750  00 

100,000  00 

103,125  00 

bonds , 1922 , 

County  of  Allegheny  (road  bonds). 

3,000  00 

3,000  00 

3,000  00 

4 per  cent,,  1938,  

City  of  Pittsburgh,  Assignment  for 
Paving  Wilkins  Avenue,  6 per 

172,215  00 

172,000  00 

172,206  40 

cent,  bonds,  

City  of  Pittsburgh  , Assignment  for 
Grading,  Paving  and  Curbing 

19,631  50 

20,032  14 

19,631  50 

Davis  avenue,  6 per  cent,  bonds. 
City  of  Pittsburgh  , Assignment  for 
Grading,  Paving  and  Curbing 

9,459  09 

10,102  89 

9,459  09 

Auto  Alley,  6 per  cent,  bonds. 
City  of  Pittsburgh , Assignment  for 
Grading,  Paving  and  Curbing 
Edgerton  street,  6 per  cent. 

3,807  17 

3,884  87 

3,807  17 

bonds , 

City  of  Pittsburgh,  Assignment  for 
Paving  and  Curbing  Reynolds 

5,125  58 

5,230  18 

5,125  58 

street.  6 per  cent,  bonds,  

Cit.v  of  Pittsburgh,  Assignment  for 
Grading,  Paving  and  Curbing 
Friendship  avenue,  6 per  cent.. 

45,430  66. 

46,357  82 

45,430  66 

bonds,  

5,126  54 

5,231  16 

5,126  54 

$1,749,737  75  $1,695,839  06 


Totals., 


$1,722,273  84 
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Policies  in  force  at  the  commencement  of  the  year: 

Number. 

Whole  life  policies,  4,076 

Endowment  policies,  2,524 

Term  and  other  policies,  325 

Additions  by  dividends,  

Policies  issued  during  the  year: 

"Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  


Policies  revived  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  


Policies  increased  during  the  year: 

Term  and  other  policies,  

Additions  by  dividends,  


Transfers,  deductions. 
Transfers,  additions,  , 


Number. 

29 

29 


Amount. 
$40,191  00 
40,191  00 


Totals  after  transfers,  

Deduct  policies  decreased  and  ceased  to  be  in  force,.. 

Total  policies  in  force  at  the  end  of  the  year,  . . 

Policies  in  force  at  the  end  of  the  year,  including 
additions: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Additions  by  dividends 

Total  policies  in  force  at  the  end  of  the  year,  , 

Annuities  in  force,  


the  year,  with  the  mode  of  their  termination: 

By  death,  

By  expiry,  

By  surrender,  

By  lapse,  

By  decrease , 


,704 

679 

208 


Amount. 
$7,672,778  00 
4,660,480  00 
1,764,477  00 
7,313  00 


2,829,111  00 
911,550  00 
931,691  00 


Total  terminated. 


8 

12 

15 

9,500  00 
12,500  00 
2o,325  00 

1 

1 

31,966  00 
2,607  00 

9,551 

1,425 

$18,859,298  00 
2,922,049  00 

8,126 

$15,937,249  00 

4,927 

2,745 

454 

$9,028,212  00 
4,715,906  00 
2,183,586  00 
9,545  00 

8,126 

$15,937,249  00 

5 

$450  00 

44 

1 

181 

1,197 

2 

$109,310  00 
75,000  00 
495,000  00 
2,146,270  00 
96,469  00 

. 1,425 

$2,922,049  00 

BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Policies  in  force  December  31,  1907,  

Policies  issued  during  the  year,  

Number. 

634 

Amount. 
$4,017,942  00 
1,296,564  00 

Total , 

2,320 

$5,314,506  00 
620.207  00 

Deduct  policies  which  have  ceased  to  be 
during  the  year,  

in  force 

221 

Total  policies  in  force  December  31, 

1908,...  2,099 

$4,694,299  99 

Losses  and  claims  on  policies  incurred  and  settled 

diiring*  the  veor 5 

$21,u00  00 

Premiums  collected  during  the  year,  

$181,036  10 
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SCRANTON  LIFE  INSURANCE  COMPANY. 


LOCATED  IN  SCRANTON. 

(Incorporated  and  commenced  business,  October  31,  1908.) 

J.  S.  McANULTY,  President.  JOHN  R.  WILLIAMS,  Secretary. 

Capital  paid  up  in  casu,  $300  000.00. 


Capital  paid  up,  $300,000  00 

INCOME. 

First  year's  premiums  on  original 

policies,  $239,390  28 

Renewal  premiums,  45,790  78 


Total  premium  income, $285,187  06 

Interest  on  premium  notes,  policy 

loans  or  liens,  $44  29 

Interest  on  deposits,  1,573  17 


Total  interest,  $1,617  46 

From  other  sources,  viz:  Ledger  assets  re- 

ceived from  Scranton  Mutual  Life  Insurance 
Company  under  re-insurance,  13,922  55 


Total  income. 


300,727  07 


Sum, 


$600,727  07 


DISBURSEMENTS. 


For  death  claims,  $2,000  00 

Premium  notes  voided  by  lapse,  343  92 


Total  paid  policy  holders,  

Commissions  to  agents;  first  year's  nremiums, 

$178,270.72;  renewal  premiums,  $2,421.70,.  $180,692  42 

Medical  examiners’  fees,  $16,396.30;  inspec- 
tion of  risks,  $1,658.00,  18,054  30 

Salaries  and  all  other  compensation  of  officers, 
directors,  trustees  and  home  office  employes,  14,348  30 

Rent,  2,520  86 

Advertising,  $3,499.20;  printing  and  station- 
ery, $3,047.17;  postage,  telegraph,  etc., 

$3,016.40,  9,562  77 

Legal  expenses , 432  75 

Insurance  department  licenses  and  fees,  15  00 

Other  disbursements,  viz:  Miscellaneous,  4,154  67 


Total  expenses  of  management 

Total  disbursements,  

Balance  December  31,  1908,  . 


$2,343  92 


229,781  07 
$232,124  99 
$368,602  08 


LEDGER  ASSETS. 


Premium  notes,  on  policies  in  force,  $3,925  25 

Book  value  of  bonds  (Schedule),  102,231  18 

Cash  in  company’s  office,  251  01 

Deposited  in  trust  companies  and  banks  on  in- 
terest,   248,077  68 

Bills  receivable,  3,620  68 

Furniture  and  fixtures,  $7,080.72;  stationery, 

etc.,  $3,415.56,  10.496  28 


$368,602  08 


Total  ledger  assets,  as  per  balance. 
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Interest  due  and  accrued  on  bonds,  $314  98 

Interest  due  and  accrued  on  other  assets,...  100  50 


Total , 


New 

Business.  Renewals. 

Gross  deferred  premiums  on  poli- 
cies in  force,  $1,260  83  $12,050  66 

Deduct  loading,  985  62  3,068  63 


Net  amount  of  uncollected  and  de- 
ferred premiums,  $275  21  $8,982  03 


Gfoss  assets, 


415  48 


9,257  24 
$378,274  80 


Deduct  Assets  Not  Admitted. 

Supplies,  stationery,  printed  matter, $3, 415.56  ; 

furniture,  fixtures  and  safes,  $7,080.72,  ..  $10,496  28 

Bills  receivable,  3,334  01 

Premium  notes  or  loans  on  policies  and  net 
premiums  in  excess  of  the  net  value  of  their 
policies,  1,325  52 


Total,  $15,155  81 


Total  admitted  assets,  $363,118  99 


LIABILITIES. 


Net  present  value  of  all  outstanding  policies  in 
force  December  31st,  1908,  computed  by  the 
Pennsylvania  State  Insurance  Department,  ac- 
cording to  the  American  Table  of  Mortality, 

with  3^  per  cent,  interest,  $62,180  00 

Deduct  net  value  of  risks  re-insured  in  other 
solvent  companies,  167  60 


Net  reserve,  

Death  losses  reported  and  no  proof  received,  

Premiums  paia  in  advance,  including  surrender  values  so 

applied,  

Commissions  due  agents  on  premium  notes  when  paid,  

Commissions  to  agents  due  and  accrued,  

Salaries,  rents,  ofiice  expenses,  bills  and  accounts,  due  or 

accrued , 

Medical  examiners’  and  legal  fees  due  or  accrued,  

State,  county  and  municipal  taxes  due  or  accrued,  

Other  liabilities,  viz:  Charter,  etc.,  

Unassigned  funds  (surplus),  


$62,012  40 
5,000  00 

1,157  13 
333  64 

1.074  26 

5,270  77 
1,365  00 
213  06 

1.075  00 
285,617  73 


Total  liabilities. 


$363,118  99 


SCHEDULE. 


9 

Book. 

Par 

Market 

City  of  Pittsburg  4^  per  cent. 

value. 

value. 

value. 

bonds , 1933 , 

City  of  Harrisburg  School  District 

4^  per  cent,  bonds.  1913,  

City  of  Harrisburg  School  District 

$8,887  68 

$8,000  00 
5,000  00 

$8,887  68 

4^  per  cent,  bonds,  1916 

City  of  Harrisburg  School  District 

4^  per  cent,  bonds,  1925 

City  of  Harrisburg  School  District 

4^  per  cent,  bonds,  1926 

Monongahela  City  School  District 

10,162  50 

2,000  00 

1,000  00 

2,000  00, 

10,162  50 

4^  per  cent,  bonds,  1920  to  193(), 
County  of  Lackawanna  4 per  cent. 

20,616  00 

20,000  00 

20,616  00 

bonds , 1938 , 

5,260  00 

5,000  00 

5,260  00 
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City  of  Philadelphia  3i  per  cent. 

bonds,  1931,  

City  of  I’hiladelphia  4 per  cent. 

bonds,  1938,  

City  of  Philadelphia  3 per  cent, 
bonds,  1918,  
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Book 

Par 

Market 

value. 

value. 

value. 

24,218,75 

25,000  00 

24,218  75 

26,062  50 

25,000  00 

26,062  50 

7,023  75 

7,000  00 

7,02a  75 

$102,231  18 

$100,000  00 

$102,231  18 

EXHIBIT  OF  POLICIES. 

Number  and  Amount  of  Policies  and  Additions  Classified. 
Policies  issued  during  the  year: 


Number. 


Amount. 


Whole  life  policies 

Emlowimmi  policies,  

Term  and  other  policies 

Policies  revived  during  the  year: 

Whole  life  policies 

EiulowmeiU  policies,  

Term  and  other  policies,  

Number.  Amount. 

Transfers,  deductions,  1 ^1,0U()  00 

Transfers,  additions,  1 1,000  00 


2,728 

271 

20 

21 

3 

1 


$0,100,750  00 
533,000  00 
93,500  00 

00,000  00 

5.000  00 

4.000  00 


Totals  after  transfers,  

Deduct  policies  decreased  and  ceased  to  be  in  force, . . 

Total  policies  in  force  at  the  end  of  the  year,.. 


additions: 

Whole  life  policies,  

Endowment  policies.  ! . . 

Term  and  other  policies,  

Total  policies  in  force  at  the  end  of  the  year, . 


the  year,  with  the  mode  of  their  termination; 

By  death,  

By  lapse 

By  decrease , 

Total  terminated,  


. 3,044 

$6,898,2.50  00 

64 

153,000  00 

2,980 

$6,745.2.50  00 

r 

> 

. 2,695 

$6,130,750  00 

266 

526,000  00 

19 

88,500  00 

, 2,980 

$6,745,2.50  00 

y 

> 

1 

$1,000  00 

62 

151,000  00 

1 

1,000  00 

64 

$1.53,000  00 

BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Number.  Amount. 


Policies  in  force  December  31,  1907,  821  $2,148,000  00 

Policies  issued  during  the  year,  4,342  9,459,250  00 


Total 5,1G3  $11,607,250  00 

Deduct  policies  which  have  ceased  to  be  in  force  during 

the  year,  1,391  3,127,000  00 


Total  policies  in  force  December  31,  1908, 3,772  $8,480,250  00 


Losses  and  claims  on  policies  incurred  during  the  year,  3 $7,000  00 

Losses  and  claims  on  policies  settled  during  the  year  in 

cash,  2 2,000  00 


Losses  and  claims  on  policies  unpaid,  December  31, 

1908,  1 $5,000  00 


Premiums  collected  during  the  year, 


$26,632  87 


PENNSYLVANIA  ACCIDENT,  LIABILITY,  PLATE  GLASS  AND 
SURETY  COMPANIES. 


ABSTRACTS  COMBILED  FROM  THE  ANNUAL  STATEMENTS  OF  ACCI 
DENT,  LIABILITY,  PLATE  GLASS  AND  SURETY  INSURANCE  COM- 
PANIES OF  PENNSYLVANIA,  SHOWING  THEIR  CONDITION  ON  THE 
3IST  DAY  OF  DECEMBER,  1908. 


8—12—1908 


(113) 


1 


(111) 
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ATLANTIC  CASUALTY  COMPANY. 


LOCATED  IN  PHILADELPHIA. 

(Incorporated  October  9,  1907.  Commenced  business  January  18,  1908.) 
CHARLES  C.  BEYER,  President.  SEWARD  L.  BOWSER,  Secretary. 


Capital  paid  up  in  cash,  $110,270.00. 


Capital  paid  in. 


INCOME. 


$110,270  00 


From  premiums : 

Deduct  re-in- 
surance, re- 

Gross  turn  premiums,  Net  premiums 
premiums.  etc.  received. 


Accident,  $3,095  26  $1,734  43  $1,360  83 

Health,  2,068  67  1,434  25  634  42 

Liability,  1,740  16  530  11  1,210  05 

Plate  Glass,  619  91  346  59  273  32 

Burglary  and  theft,  ..  5,173  81  3,374  83  1,798  98 

Auto  property  damage,  188  00  80  32  107  68 


Net  cash  received  for  premiums,  

Policy  fees  required  or  represented  by  applications, 

Interest  on  bonds  and  dividends  on  stocks, 

Interest  on  deposits,  

Rents,  


$1,604  82 
796  72 
87  80 


$5,385  28 
108  00 


Total  interest  and  rents,  2,489  34 

From  other  sources,  viz:  Sale  of  capital  stock,  19,555  65 

Total  income,  - $27,538  27 


Sum,  

DISBURSEMENTS. 

Net  paid 
for  losses. 


Accident,  $10  00 

Health,  35  00 

Plate  glass,  3 90 

Burglary  and  theft,  4 50 


Total  paid  for  losses  and  claims,  

Investigation  and  adjustment  of  claims,  plate  glass,  $0.10;  lia- 
bility, $3.20;  burglary  and  theft,  $52.00,  

Policy  fees  retained  by  agents,  

Commission  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance:  Accident,  $342.70;  health,  $153.02; 
plate  glass,  $84.87;  liability,  $190.11;  burglary  and  theft, 

$509.33;  auto  property  damage,  $24.73,  

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions,  

Inspections  (other  than  medical  and  claim) , 

Rents,  

State  taxes  on  premiums,  

Insurance  Department  licenses  and  fees,  

Legal  expenses,  

Advertising,  ’ 

Printing  and  stationery , i , * 

Postage,  telegraph,  telephone  and  express,  

Furniture  and  fixtures,  


$137,808  27 


53  40 

55  30 
108  00 


1,304  76 

10,962  07 

1,455  46 
10  00 
1,339  24 
19  10 
45  25 
1,134  33 
321  05 
2,. 557  38 
815  58 
488  80 
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Other  disbursements,  general  expenses,  $589.51;  subscrip- 


tions, $04.25,  . 653  76 

Agents’  balances  charged  off,  828  76 

Total  disbursements,  $22,152  24 

Balance,  $115,656  03 


LEDGER  ASSETS. 


Book  value  of  bonds  owned  (Schedule),  ;...  $89,307  50 

Cash  in  company’s  office,  5,075  81 

Cash  deposited  in  trust  companies  and  banks  on 

interest 20,711  23 

Cash  deposited  in  trust  companies  and  banks 

not  on  interest,  561  49 


Total  net  ledger  assets,  as  per  balance. 


$115,656  03 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  bonds,  $1,037  90 

Interest  due  and  accrued  on  other  assets,  500  00 


Total  outstanding  interest,  

Market  value  of  bonds  over  book  value, 

Gross  premiums  in  course  of  collection,  viz: 

On  policies 
Issued  subse- 
quent to  Oct. 


Accident $661  88 

Health,  558  75 

JJability 164  25 

I'late  glass,  202  90 

Burglary  and  theft 2,321  18 

Auto  property  damage,  40  00 


On  policies 
Issued  prior 
to  Oct.  1,  1908. 

$255  75 
237  50 
68  66 
28  88 
76  57 


Totals , 


$3,948  96  $667  36 


Other  non-ledger  assets,  viz.:  Furniture  and  fixtures,  $1,429.80 
printed  matter  and  stationery,  $1,750.00, 


1,537  90 
2,355  00 


4,616  32 
3,179  80 


Gross  assets. 


$127,345  05 


Deduct  Assets  not  Admitted. 

Furniture  and  fixtures,  $1,429  80 

Supplies,  printed  matter  and  stationery, 1,750  00 

Gross  premiums  in  course  of  collection  written, 

prior  to  October  1st,  667  36 


Total,  3,847  16 


Total  admitted  assets,  $123,497  89 


LIABILITIES. 


Health  claims  reported,  proofs  not  received,...  $100  00 

Burglary  and  theft  claims  in  process  of  adjust- 
ment,   148  00 


Net  unpaid  claims  except  liability  losses,  248  00 

Special  reserve  for  unpaid  liability  losses,  ....  682  32 


Unearned  premiums  at  50  per  cent,  upon  all 
unexpired  risks  running  one  year  or  less,...  $4,552  22 
Unearned  premiums  pro  rata  upon  all  unexpired 

risks  running  more  than  one  year,  473  27 


Total  unearned  premiums,  

Commissions,  brokerage  and  other  charges  due  agents  or  brokers 
on  policies  issued  subsequent  to  October  1st,  viz:  Accident, 
$160.37;  health,  $135.38;  liability,  $39.80;  plate  glass, 
$49.16;  auto  property  damage,  $9.69;  burglary  and  theft, 
$562.43,  


$930  32 


5,025  49 


956  83 
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Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.,  due  or 
■ accrued , 

Total  liabilities,  except  capital,  A***’ 


Capital  paid  up  in  cash $110,270  00 

Surplus  over  all  liabilities,  5,793  74 


Surplus  as  regards  policy  holders, 


521  51 
$7,434  15 

110,003  74 


Total  liabilities. 


$123,497  89 


EXHIBIT  OF  PREMIUMS. 


Written  or  renewed  during  the 

year,  

Deduct  expirations  and  cancella- 
tions,   

Net  premiums  in  force  De- 
cember 31st,  1908,  


Written  or  renewed  during  the 

year,  

Deduct  expirations  and  cancella- 
tions,   

In  force  at  the  end  of  year, 

Deduct  amount  re-insured,  

Net  premiums  in  force  De- 
cember 31st,  1908,  


Accident. 

Health. 

Liability. 

$3,095  26 

$2,068  67 

$1,740  16 

908  55 

658  00 

441  80 

$2,186  71 

$1,410  67 

$1,298  36 

Plate 

Auto  Property 

Burglary 

Glass. 

Damage. 

and  Theft. 

$619  91 

$188  00 

$5,173  81 

114  81 

63  00 

865  85 

$4,307  96 

161  44 

$505  10 

$125  00 

$4,146  52 

GENERAL  INTERROGATORIES. 


Gross  premiums  received  from  organization,  $5,385  28 

Total  losses  paid  from  organization,  53  40 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par, . 20,150  00 


Losses  and  claims  incurred  during  the  year,  viz:  Accident, 

$10.00;  health,  $135.00;  liability,  $085.52;  plate  glass,  $4.00; 

Burglary  and  theft,  .$204.50 $1,039  02 

Deduct  losses  and  claims  paid  during  the  year,  viz.:  Losses  and 

claims  of  1908,  108  70 


Losses  and  claims  unpaid  December  31,  1908,  $930  32 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Accident,,  

Health,  

Liability,  

Burglary  and  theft,  . . 

Plate  glass 

Auto  property  damage. 

Totals,  


Premiums 

Losses 

received. 

paid. 

$1,285  58 

$10  00 

634  42 

35  00 

1,189  85 

725  27 

4 50 

268  32 

3 90 

107  68 

$4,211  12 

$53  40 

SCHEDULE. 

Book 

value. 

City  of  New  York  3^  per  cent. 

bonds,  1919  $5,700  00 

City  of  New  York  3^  per  cent. 

bonds,  1927,  4,537  50 

City  of  New  York  3i  per  cent. 

bonds,  1928,  2,722  50 


Par 

value. 

$6,000  00 

5.000  00 

3.000  00 


Ma  rket 
value. 

$5,790  00 

4,737  50 

2,842  50 
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City  of  New  York  3^  per  cent. 

. bonds,  1920,  

City  of  New  York  31  per  cent. 

bonds,  1941,  

City  of  New  York  registered  3^ 

per  cent,  bonds,  1954,  

City  of  New  York  water  4 per 

cent,  bonds,  1955,  

City  of  New  York  water  4 per 

cent,  bonds,  1957,  

City  of  Allegheny  3s  per  cent. 

bonds,  1928,  

County  of  Allegheny  4 per  cent. 

bonds , 193  f , 

City  of  Altoona  school  district  4 

per  cent,  bonds,  1937,  

County  of  Luzerne  poor  district  3J 

per  cent,  bonds,  1918,  

City  of  Philadelphia  3 per  cent. 

bonds,  1917,  

City  of  Philadelphia  3 per  cent. 

bonds,  1930,  

City  of  New  York  31  per  cent. 

bonds , 1930 , 

New  York,  Chicago  and  St.  Louis 
Railroad  4 per  cent,  bonds,  1937, 
Norfolk  and  Western  Railroad  4 

per  cent,  bonds,  1944,  

Washington  Terminal  Railroad 
3i  per  cent,  bonds,  1945,  .... 


SSURANCE 

COMPANY. 

Off.  Doc. 

Book 

Par 

Market 

value. 

value. 

value. 

1,815  00 

2,000  00 

1,895  00 

4,562  50 

5,000  00 

4,650  00 

4,325  00 

5,000  00 

4,600  00 

4,993  75 

5,000  00 

5,125  00 

4,993  75 

5,000  00 

5,150  00 

3,780  00 

4,000  00 

3,810  00 

5,000  00 

5,000  00 

5,125  00 

5,000  00 

5,000  00 

5,050  00 

4,812  50 

5,000  00 

4,825  00 

9,550  00 

10,000  00 

9,500  00 

9,325  00 

10,000  00 

9,300  00 

4,715  00 

5,000  00 

4,762  50 

5,000  00 

5,000  00 

5,000  00 

4,250  00 

5,000  00 

4,775  00 

4,225  00 

5,000  00 

* 4,725  00 

$89,307  50 

$95,000  00 

$91,662  50 

AMERICAN  ASSURANCE  COMPANY. 


LOCATED  IN  PHILADELPHIA. 

(Incorporated  September  30,  1903.  Commenced  business  October  1,  1903.) 

REINHOLD  R.  KOCH,  President.  D.  T.  RICHMAN,  Secretary. 

Capital  paid  up  in  cash,  $175,000  00. 

Balance  of  net  ledger  assets,  December  31, 

1907,  $295,580  83 

Increase  of  capital  during  1908,  25,000  00 

Extended  at,  $320,580  83 


From  premiums: 


Accident, 
Health, 
Life,  .. 


INCOME. 

Deduct  re-in- 
surance, re- 

Gross  turn  premiums,  Net  premiums 
premiums.  etc.  received. 

$88,783  55  $491  87  $88,291  68 

93,523  55  518  14  93,005  41 

57,324  15  252  50  57,071  65 


Net  cash  received  for  premiums,  238,368  74 

Policy  fees  required  or  represented  by  applications,  24,815  00 

Interest  on  mortgage  loans,  $444  49 

Interest  on  bonds  and  dividends  on  stocks,  . . 9,533  24 

Interest  on  deposits,  75  88 

Rents  (including  $3,600.00  for  company’s  occu- 

pany  of  its  own  buildings),  4,928  00 


Total  interest  and  rents. 


14,981  61 
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From  other  sources,  viz:  Premium  from  sale  of  capital  stock, 

Ji>21  ,o07.73 ; transfers,  $79.22;  old  age  disability  fund, 

$119.01;  temporary  loan,  $7,000.00,  28,705  9G 


Total  income,  $300,871  31 


Sum,  $027,452  14 

DISBURSEMENTS. 

Net  paid 
for  losses. 

Accident,  $32,695  48 


Life,  10,476  50 


Total  paid  for  losses  and  claims,  $75,633  77 

Investigation  and  adjustment  of  claims:  Accident,  $526.20; 

health,  $554.30;  life,  $270.13,  1,350  63 

Policy  fees  retained  by  agents 24,815  00 

Commission  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance:  Accident,  $24,162.34;  health,  $25,- 

452.32;  life,  $12,403.67,  62,018  33 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  32,149  45 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions,  48,439  82 

Medical  examiners’  fees  and  salaries,  874  47 

Rents,  including  $3,600.00  for  company’s  occupancy  of  its  own 

buildings,  8,226  65 

Repairs  and  expenses  (other  than  taxes)  on  real  estate,  3,291  71 

Taxes  on  real  estate , 600  00 

State  taxes  on  premiums,  3,569  40 

Insurance  Department  licenses  and  fees,  1,311  39 

Legal  expenses,  223  65 

Advertising,  1,302  69 

Printing  and  stationery,  7,293  84 

Postage,  telegraph,  telephone  and  express,  5,025  62 

Stockholders  for  Thterest  or  dividends , 14 , 000  00 

Other  disbursements:  Temporary  loan,  $7,000.00;  mortgage  in- 
terest, $583.34;  expense  from  all  other  sources,  $1,939.67,..  9.523  01 

Agents’  balances  charged  off,  575  62 

Loss  on  sale  or  maturity  of  ledger  assets , 565  60 


Total  disbursements,  $300,790  65 


Balance,  $326,661  49 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens,  ....  5,231  55 


Cash  deposited  in  trust  companies  and  banks 


Other  ledger  assets,  viz:  Printing  plant 


Total  ledger  assets,  as  per  balance, $.326,661  49 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages,  $30  26 


Total  outstanding  interest,  1,463  43 

Market  value  of  real  estate  over  book  value,  1,904  28 
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Gross  premiums  in  course  of  collection,  viz: 


Accident , 
Health,  . 
Life,  ... 


On  policies 
issued  subse- 
quent to  Oct. 

1,  1908. 

$2,072  97 
2,183  G4 
1,0G4  15 


Totals , 

Other  non-ledger  assets,  viz:  Stationery,  supplies,  printed 
matter,  


Gross  assets. 


Deduct  Assets  not  Admitted. 


Furniture  and  fixtures $5,739  29 

Supplies,  printed  matter  and  stationery,  .1,G77  87 

Bonds,  3,078  49 

Agents’  balances,  4,14G  50 

Printing  plant,  1,75G  23 


Total , 

Total  admitted  assets. 


5,320  76 
1,677  87 
$337,027  83 


16,398  38 
$320,629  45 


LIABILITIES. 

Accident  claims  reported,  proofs  not  received,.  $2,995  21 
Health  claims  reported,  proofs  not  received,  ...  2,303  97 

Life  claims  reported,  proofs  not  received,  ...  375  00 


Total  unpaid  claims  and  expenses  of  settlement,  

Unearned  premiums  at  50  per  cent,  upon  all  unexpired  risks 

running  one  year  or  less,  

Commissions,  brokerage  and  other  charges  due  agents  or  brokers 
on  policies  issued  subsp(juent  to  October  1st,  viz:  Accident, 

.$414.59;  health,  .$43(5.73;  life,  .$212.83 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.,  due  or 

accrued,  

State,  county  and  municipal  taxes  due  or  accrued,  

Interest  due  or  accrued,  

Advance  premiums 

Other  liabilities,  viz;  Mortgage,  estate  of  Tbos.  Mills.  .835.- 
000.00;  legal  reserve  on  life  policies,  $62,836.00;  old  age 
disability  fund,  $124.86,  

Total  liabilities,  except  capital,  


Capital  paid  up  in  cash,  $175  000  00 

Surplus  over  all  liabilities,  32.. 567  84 


Surplus  as  regards  policy  holders. 
Total  liabilities,  


$5,674  18 
5,030  08 


1,064  15 

1.0.33  20 
518  05 
145  8.3 
1,635  26 


97,960  86 
$113,061  61 

207.567  84 
.$320,629  45 


EXHIBIT  OF  PREMIUMS. 


In  force  on  the  31st  of  December, 

1907,  

Written  or  renewed  during  the 
year,  

Accident. 
$8,118  87 
88,783  55 

Health. 
$7,592  14 
93,. 523  .55 

Life. 
$4,690  79 
57,324  15 

Total 

$96,902  42 

$101,115  69 

$62,014  94 

Deduct  expirations  and  cancella- 
tions  

92,003  12 

95.9.54  83 

52.211  04 

Net  premiums  in  force  De- 
cember 31st,  1908,  

$4,899  30 

$5,160  86 

$9,803  90 

GENERAL  INTERROGATORIES. 


Gross  premiums  received  from  organization,  $1,090,478  10 

Total  losses  paid  from  organization 402.521  49 

Total  dividends  declared  from  organization,  cash,  46,000  00 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par, . 17.3.50  00 
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Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

11)07 .’ $0,51^5  10 

Increase  in  above  estimates  during  the  year 2,073  50 


Total $0,488  00 

Losses  and  claims  incurred  during  the  year,  viz:  Accident, 

$3 1 , 440.50  : heal th , $30 , 803.20  ; life , $0 , 470.50 •. 71 , 810  35 


Total $81,307  05 

D 'duct  losses  and  claims  paid  during  the  year,  viz:  Losses  and 
claims  of  1008,  75,033  77 


I.oss<‘s  and  claims  unpaid  December  31,  1008, $5,(>74  18 


BUSINESS  IN  PENNSYLVANIA  DURING  1008. 

I’remiums  ■ Losses 

’ received.  paid. 


Accident ' $72,302  51  $23,808  50 

Health,  70,22.>  82  25,070  50 

Idfe 37,147  07  12,222  02 


Totals $ 1 85 , 735  40  $( >1 , 1 1 0 11 


SCHEDULE. 


Book 

value. 

Wilkes-Barre  and  Hazleton  Rail- 
road collateral  trust  5 per  cent. 

bonds,  1051,  $18,075  00 

Borough  of  Carnegie,  Pa.,  im- 
provement 4^  per  cent,  bonds, 

1033,  8,027  70 

Borough  of  Jersey  Shore,  Pa.,  4 

per  cent,  bonds,  1034 9,309  81 

Borough  of  Jersey  Shore,  Pa., 
school  4 per  cent,  bonds,  1934, . . 13,811  25 

Borouah  of  Glassjmrt,  Pa.,  school 

4^  per  cent,  bonds,  1933,  16,133  44 

Borough  of  Braddock,  Pa.,  school 

4 per  cent,  bonds,  1914,  10,117  83 

Avoyelles,  La.,  10-year  first  mort- 
gage real  estate  gold  6 per  cent. 

bonds,  1910,  15,000  00 

City  of  Wilkes-Barre,  Pa.,  im- 
provement 4 per  cent,  bonds, 

1919,  • 15,506  08 

Orangeburg,  S.  C. , improvement  5 

per  cent,  bonds,  1938,  6,392  90 

Montgomery,  Ala.,  improvement 

4^  per  cent,  bonds,  1928,  15,731  50 

Roanoke,  Va.,  improvement  4 per 

cent,  bonds,  1936,  28,900  00 

Suffolk,  V’a.,  improvement  44  per 

cent,  bonds,  1936,  ." 14,391  04 

Baldwin  township,  Allegheny 
county.  Pa.,  school  4^  per  cent. 

bonds,  1937,  39,639  44 

Greenville,  N.  C. , improvement  5 

per  cent,  bonds,  1937,  14,405  52 

Borough  of  McDonald,  Pa.,  im- 
provement 5 4-10  per  cent, 
bonds,  1920,  7,224  58 


$233,866  09 


Par 

value. 

I 

$19,000  00 

8,000  00 
9,100  00 
13,500  00 

15.000  00 

10.000  00 

15,000  00 

15,000  00 
6,000  00 

15.000  00 

29.000  00 

14.000  00 

37.000  00 

14.000  00 

7,000  00 
$226,600  00 


Market 

value. 

$17,575  00 

8,485  00 
9,100  00 
13,500  00 
15,762  00 
10,000  00 

15,000  00 

15,210  40 
6,420  00 
15,000  00 
28,130  00 
14,350  00 

39,617  10 
15,330  00 

7,307  50 


Totals, 


$230,787  60 
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AMERICAN  CASUALTY  COMPANY. 


LOCATED  IN  READING. 


(Incorporated  July  31,  1902.  Commenced  business  January  1,  1903.)' 


E.  P.  VAN  REED,  President. 


HARRY  H.  SHOMO,  Secretary. 


Capital  paid  up  in  cash,  $200,000.00. 

Balance  of  net  ledger  assets,  December  31, 

1907,  $174,235  62 

Increase  of  capital  during  1908,  100,000  00 


Extended  at,  $274,235  62 


INCOME. 


From  premiums: 


Accident  and  health. 

Liability,  

Plate  glass,  

Steam  boiler,  

Burglary  and  theft,  . 


Deduct  re-in- 
surance, re- 

Gross  turn  premiums.  Net  premiums 

premiums.  etc.  received. 


$132,711 

01 

$34,298 

68 

$98,412 

33 

38,771 

27 

12,760 

65 

26,010 

62 

27,099 

83 

11,798 

86 

15,300 

97 

7,260 

00 

2,958 

18 

4,301 

82 

6,622 

06 

2,117 

96 

4,504 

10 

Net  cash  received  for  premiums,  

Policy  fees  required  or  represented  by  applications. 


Interest  on  mortgage  loans,  $4,783  63 

Interest  on  bonds  and  dividends  on  stocks,....  5,782  45 

Interest  on  deposits,  420  38 


Total  interest,  

From  other  sources,  viz:  Surplus,  $25,000.00;  commission  on 

bonding  business  written,  $1,303.43,  

Agents’  balances  previously  charged  off,  

Profit  on  sale  or  maturity  of  ledger  assets,  

Total  income,  


148,529  84 
17,041  00 


10,986  46 

26,303  43 
26  37 
25  00 


$202,912  10 


Sum , 


$477,147  72 


DISBURSEMENTS. 


Gross  Deduct  sal-  Net  paid 

paid  for  vage  and  re-  for  losses, 

losses.  insurance. 

Accident  and  Health,..  $51,724  27  $125  00  $51,599  27 

Liability,  3,432  35 

Plate  glass,  5,367  06 

Steam  boiler,  125  00 

Burglary  and  theft,  ..  1,427  25 


Total  paid  for  losses  and  claims,  

Policy  fees  retained  by  agents,  

Commission  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance:  Accident  and  health,  $24,622.01; 
plate  glass,  $4,675.55;  liability,  $4,121.93;  steam  boiler, 

.$659.44;  burglary  and  theft,  .$954.47,  

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions , 

Medical  examiners’  fees  and  salaries 

Inspections  (other  than  medical  and  claim) , 

Rents,  

State  taxes  on  premiums,  


.$61,9.50  93 
17,041  00 


35,033  40 

10,252  47 

11,279  35 
359  00 
2,379  10 
1,668  50 
912  33 
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Insurance  Department  licenses  and  fees,  

All  other  licenses,  fees  and  taxes,  

Legal  expenses,  

Advertising,  printing  and  stationery,  

Postage,  telegraph,  telephone  and  express,  

Furniture  and  fixtures 

Stockholders  for  interest  or  dividends,  

Other  disbursements:  Sundry  oflice  expenses,  $1,901.95;  commis- 
sions to  special  agents  for  premiums  received  in  1907,  $509.57, 

xVgents’  balances  charged  off,  

Loss  on  sale  or  maturity  of  ledger  assets,  


814  51 
903  34 
1,000  97 
3,249  13 
1,()34  28 
241  90 
21,000  00 

2,411  52 
1,199  71 
17  50 


Total  disbursements , 


$173,468  94 


Balance 


$303,678  78 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens,  ..  $117,240  00 


Book  value  of  bonds  owned  (Schedule),  150,632  03 

Cash  in  company’s  office,  902  50 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  8,658  34 

Cash  deposited  in  trust  companies  and  banks  not 

on  interest,  25,036  79  i 

Bills  receivable,  1,209  12 


Total  net  ledger  assets,  as  per  balance. 


$303,678  78 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages,  $1,662  24 

Interest  accrued  on  bonds,  1,600  08 


Total  outstanding  interest,  3,262  32 

Market  value  of  bonds  and  stocks  over  book  value,  2,802  97 


Gross  premiums  in  course  of  collection,  viz: 

On  policies 

issued  subse-  On  policies 

quent  to  Oct.  issued  prior 


1.  1908.  to  Oct.  1,  1908. 

Accident  and  health,  .$8,473  26  $1,518  87 

Liability,  4,131  17  1,690  75 

Plate  glass,  4,600  80  865  65 

Steam  boiler,  559  75  552  37 

Burglary  and  theft,  576  52  63  00 


Totals,  $18,341  50  $4,690  64-  23,032  14 


Gross  assets. 


$332,776  21 


Deduct  Assets  not  Admitted. 

Bills  receivable,  $1,209  12 

Gross  premiums  in  course  of  collection  written 

prior  to  October  1st,  4,690  64 


Total,  5,899  76 


Total  admitted  assets,  $326,876  45 


LIABILITIES. 

Accident  claims  in  process  of  adjustment,  $3,500  00 

Special  reserve  for  unpaid  liability  losses,  1,500  00 


Total  unpaid  claims  and  expenses  of  settlement, $5,000  00 

Unearned  premiums  at  50  per  cent,  upon  all 
unexpired  risks  running  one  year  or  less,  ....  $38,034  64 

Unearned  premiums  pro  rata  upon  all  unex- 
pired risks  running  more  than  one  year,  ...  4,236  52 


Total  unearned  premiums,  42,271  16 
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Commissions,  brokerage  and  other  charges  due  agents  or  brokers  /■ 

on  policies  issued  subsequent  to  October  1st,  viz:  Accident  and 
health,  $3,03D.2();  liability,  $91)1.48;  plate  glass,  $1,530.21; 
steam  boiler,  $151.13;  burglary  and  theft,,  $190.02,  5,914  10 


Total  liabilities,  except  capital,  $53,185  26 

Capital  paid  up  in  cash,  $200,000  00 

Surplus  over  all  liabilities,  73,091  19 


Surplus  as  regards  policy  holders,  ^ 273,691  19 


. Total  liabilities. 


$326,876  45 


EXHIBIT  OP  PREMIUMS. 


In  force  on  the  31st  of  December,  1907, 

Written  or  renewed  during  the  year,  

Accident 
and  Health. 

$32,312  37 
125,450  41 

Liability. 

$17,680  71 
31,525  10 

Total,  

Deduct  expirations  and  cancellations,  

$157,762  78 
128,852  39 

$49,205  81 
25,732  75 

In  force  at  the  end  of  year,  

$28,910  39 
218  55 

$23,473  06 
59  00 

Deduct  amount  re-insured,  

Net  premiums  in  force  December  31st, 
1908 

$28,691  84 

$23,414  06 

In  force  on  the  31st  of  December, 

1907 

Written  or  renewed  during  the 
year,  

Plate 

Glass. 

$9,616  13 

23,710  53 

Steam 

Boiler. 

$4,680  01 

6,626  00 

Burglary 
and  Theft. 

$4,183  88 

6,065  50 

Total , 

Deduct  expirations  and  cancella- 
tions,   

$33,326  66 
13,663  67 

$11,306  01 
3,957  41 

$10,249  38 
5,942  13 

In  force  at  the  end  of  year,  .... 
Deduct  amount  re-insured,  

$7,348  60 
15  00 

Net  premiums  in  force  De- 
ber,  31st,  1908,  

$19,662  99 

$7,333  60 

$4,307  25 

GENERAL  INTERROGATORIES. 


Gross  premiums  received  from  organization,  $433,710  97 

Total  losses  paid  from  organization,  154,021  60 

Total  dividends  declared  from  organization,  cash,  $24,000.00; 

stock,  $15,000  00,  39,000  00 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  50  000  00 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  $10,000  00 

Losses  and  claims  incurred  during  the  year,  viz:  Accident  and 
health,  $46,599.27;  liability,  $3,432.35;  plate  glass, 

$5,367.06;  steam  boiler,  $125.00;  burglary  and  theft, 

$1,427.25,  56,950  93 


Total,  $66,950  93 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses  and 
claims  of  1908,  $51,950.93;  losses  and  claims  of  previous 
years,  $10,000.00,  61,950  93 


Losses  and  claims  unpaid  December  31,  1908,  $5,000  00 
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BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Premiums  Losses 

received.  paid. 


Accident  and  health,  $74,421  85  $41,100  38 

Liability,  23,982  75  3,429  35 

Burglary  and  theft,  3,351  29  370  54 

Plate  glass,  0,321  47  1,009  10 

Steam  boiler,  4,779  94  125  00 


Totals,  $112,857  30  $40,700  43 


SCHEDULE. 


Book 

Par 

Market 

Braddock,  Pa.,  funding  and  im- 
provement 4 per  cent,  bonds, 

value. 

value. 

value. 

1910-17,  

Allentown  and  Kutztown  Traction 
Company  5 per  cent,  bonds. 

$5,358  50 

$5,000  00 

$5,050  00 

1930,  

Oil  City,  Pa.,  school  district  4 per 

5,000  00 

5,000  00 

5,200  00 

cent,  bonds,  1914,  

Kansas  City,  Clinton  and  Spring- 
field  Railway  Company  5 per 

4,070  00 

4,000  00 

3,960  00 

cent,  bonds,  1925,  

City  of  Chester,  Pa.,  3.5  per  cent. 

5,350  00 

5,000  00 

5,050  00 

bonds , 1913 , 

Allegheny  county.  Pa.,  road  3.5 

per  cent,  bonds , 1922-33 

Wilkes-Barre  and  Eastern  Railroad 
Company  5 per  cent,  bonds. 

5,075  00 

5,000  00 

4,950  00 

5,142  50 

5,000  00 

4,850  00 

1942,  

Slate  Belt  and  Electric  Railway 

10,887  50 

10,000  00 

10,600  00 

Company  5 per  cent,  bonds, 

Prostburg,  Eckhart  and  Cumber- 
land Railway  Company  5 per 

5,000  00 

5,000  00 

4,750  00 

cent,  bonds,  1920,  

Houston  East  and  West  Texas 
Railway  Company  5 per  cent. 

5,000  00 

5,000  00 

5,200  00 

bonds , 1933 , 

Greenbrier  Railroad  4 per  cent. 

8,200  00 

8,000  00 

8,400  00 

bonds , 1940 , 

Imperial  Japanese  Government  4.5 

1,950  00 

2,000  00 

1,920  00 

per  cent,  bonds,  1925,  

Boonville,  St.  Louis  and  Southern 

5,291  34 

6,000  00 

5,400  00 

6 per  cent,  bonds,  1911,  

Wheeling  and  Lake  Erie  Railroad 
Company  4 per  cent,  bonds. 

12,125  00 

12,000  00 

12,240  00 

1949,  

Toledo  and  Ohio  Central  Railway 

5,830  00 

8,000  00 

6,600  00 

Company  4 per  cent,  bonds,  1951, 
Reading  and  Womelsdorf  Electric 
Railway  Company  5 per  cent. 

5,950  00 

7,000  00 

6,440  00 

bonds , 1925 , 

Toledo  and  Ohio  Central  Railway 
Company  5 per  cent,  bonds. 

4,987  50 

5,000  00 

5,000  00 

1935 

Reading  and  Columbia  Railroad 

2,000  00 

2,000  00 

2,250  00 

Company  5 per  cent,  bonds, .... 
City  of  Austin,  Texas,  4 per  cent. 

1,500  00 

1,500  00 

1,500  00 

bonds,  1931,  

Muskagee,  Oklahoma,  6 per  cent. 

4,650  00 

5,000  00 

4,750  00 

bonds , 1920 , 

Iowa  Central  Railway  Company  4 

5,200  00 

5,000  00 

5,425  00 

per  cent,  bonds,  1951,  

Consolidated  Lighting  Company  5 

3,500  00 

5,000  00 

4,050  00 

per  cent,  bonds,  1920,  

Jackson  and  Battle  Creek  Traction 
Company  5 per  cent,  bonds. 

4,600  00 

5,000  00 

5,000  00 

1923,  

Atchison,  Topeka  and  Santa  Fe 
Railway  Company  5 per  cent. 

4,750  00 

5,000  00 

5,000  00 

bonds.  1917,  

2,880  00 

3,000  00 

3,180  00 
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Independence,  Kansas,  5 per  cent 

bonds,  1910-16,  

Delaware  and  Hudson  4 per  cent 

bonds , 1943 , 

Pennsylvania  Company  4 per  cent 

bonds,  1931,  

City  of  Marshall,  Texas,  5 per 

cent,  bonds,  1947,  

Chesapeake  and  Ohio  Railroad  Com 
pany  4 per  cent,  bonds,  1944 
Tulsa,  Oklahoma,  6 per  cent 

bonds,  1913 

Shawnee,  Oklahoma,  6 per  cent 
bonds,  1914,  
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Book 

Par 

Market 

value. 

value. 

value. 

7,286  39 

7,286  39 

7,280  00 

1,972  50 

2,000  00 

2,040  00 

1,950  00 

2,000  00 

2,000  00 

5,050  00 

5,000  00 

5,150  00 

1,770  00 

2,000  00 

1,830  00 

3,055  80 

3,000  00 

3,120  00 

5,250  00 

5,000  00 

5,250  00 

$150,632  03 

$154,786  39 

$153,435  00 

COMMONWEALTH  CASUALTY  COMPANY. 


LOCATED  IN  PHILADELPHIA. 

(Incorporated  March  20,  1906.  Commenced  business  April  1,  1906.) 

D.  E.  STEVENS,  President.  E.  S.  COOK,  Secretary. 


Capital  paid  up  in  cash,  $100,000.00. 

Balance  of  net  ledger  assets,  December  31,  1907,  $148,659  95 

INCOME. 

Net  cash  received  for  accident  and  nealth  premiums, 143,631  85 

Policy  fees  required  or  represented  by  applications, 17,143  65 

Interest  on  bonds  and  dividends  on  stocks, $5,395  28 

Interest  on  deposits,  147  17 


Total  interest,  5,542  45 

From  other  sources,  viz:  Sundries,  100  00 


Total  income,  $166,417  95 


Sum $315,077  90 

DISBURSEMENTS. 

Total  paid  for  losses  and  claims,  accident  and  health, $47,749  58 

Investigation  and  adjustment  of  claims:  Accident  and  health,..  2,981  00 

Policy  fees  retained  by  agents,  17,022  00 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance:  Accident  and  health,  40,068  71 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  26,151  19 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions,  7,502  88 

Rents,  3,533  04 

Insurance  Department  licenses,  fees  and  taxes  on  premiums,  ....  3,103  24 

All  other  licenses,  fees  and  taxes,  1,0(X)  00 

Legal  expenses,  300  00 

Advertising,  613  00 

Printing  and  stationery,  4,032  22 

Postage,  telegraph,  telephone  and  express,  3,302  91 

Furniture  and  fixtures,  296  30 

Stockholders  for  interest  or  dividends,  8,000  00 
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Other  disbursements.  Accrued  interest  on  bonds  acquired,  1908, 

$23  <U  : sundries,  $711.51 ; refund  saving  fund  and  gold  bonds, 

$40.00,  784  12 

Total  disbursements,  $100,440  10 

Balance,  $148,037  71 


LEDGER  ASSETS. 


Book  value  of  bonds  owned  (Schedule),  $133,005  02 

Cash  in  company’s  office,  1,529  55 

Cash  deposited  in  trust  companies  and  banks  on 

interest 9,482  14 

Other  ledger  assets,  viz:  Supplies,  printed  mat- 
ter and  stationery,  $1,000.00;  furniture  and 
fixtures;  .$2,000.00;  due  from  agents, 

$1,020.40,  4,020  40 


Total  net  ledger  assets,  as  per  balance. 


$148,037  71 


Non-Ledger  Assets. 


Interest  accrued  on  bonds , 1 , 045  80 

Gross  premiums  in  course  of  ocollection,  viz: 

On  policies 

issued  subse-  On  policies 

quent  to  Oct.  issued  prior 

1,  1908.  to  Oct.  1,  1908. 

Accident  and  health,  $4,419  42  $380  33  4,805  75 


Gross  assets,  $154,489  20 


Deduct  Assets  not  Admitted. 

Balance  due  from  agents,  $1,020  40 

Furniture  and  fixtures,  2,000  00 

Supplies,  printed  matter  and  stationery,  ....  1,000  00 

Gross  premiums  in  course  of  collection  written 
prior  to  October  1st,  380  33 


Total,  4,400  73 


Total  admitted  assets,  $150,082  53 


LIABILITIES. 


Accident  claims  adjusted,  $800  00 

Accident  claims  in  process  of  adjustment,  ....  820  00 

Accident  claims  reported,  proofs  not  received,  310  00 

Accident  claims  resisted,  2.50  00 

Health  claims  in  process  of  adjustment,  .5.^2  00 

Health  claims  reported,  proofs  not  received,  380  00 


Total  unpaid  claims  and  expenses  of  settlement 

Unearned  premiums  at  50  per  cent,  upon  all  unexpired  risks 

running  one  year  or  less,  

Commissions,  brokerage  and  other  charges  due  agents  or  brok- 
ers on  policies  issued  subsequent  to  October  1st,  viz:  Acci- 
dent and  health,  

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.,  due  or 

accrued  

Other  liabilities  viz:  Reserve  for  saving  fund,  $16,793.36; 
reserve  for  gold  bonds,  $9,492.60,  


Total  liabilities,  except  capital. 

Capital  paid  up  in  cash,  

Surplus  over  all  liabilities,  

Surplus  as  regards  policy  holders,  . . 


.$100,000  00 
8,683  19 


.$3,118  00 
11,023  12 

883  88 
88  38 
26,285  96 
.$41,399  34 

108,683  19 
$150,082  53 


Total  liabilities. 
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EXHIBIT  OF  PREMIUMS. 

Accident  and  health. 

In  force  on  the  31st  of  December,  1907,  $22,301  76 

Written  or  renewed  during  the  year,  ^ 153,391  55 


Total,  $175,753  31 

Deduct  expirations  and  cancellations,  153,707  07 


Net  premiums  in  force  December  31st,  1908,  $22,046  24 


GENERAL  INTERROGATORIES. 

Gross  premiums  received  from  organization,  $327,997  12 

Total  losses  paid  from  organization,  107,746  57 

Total  dividends  declared  from  organization,  cash,  18,000  00 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  46,490  00 


Estimated  liability  on  unpaid  loses  and  claims,  December  31, 

1907,  $2,670  00 

Increase  in  above  estimates  during  the  year,  3,212  71 


Total,  $5,882  71 

Losses  and  claims  incurred  during  the  year,  accident  and  health,  47,965  87 


Total,  $53,848  58 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses 
and  claims  of  1908,  $44,847.87;  losses  and  clams  of  previous 
years,  $5,882.71,  50,730  58 


Losses  and  claims  unpaid  December  31,  1908,  $3,118  00 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Accident  and  health. 


Allegheny  County,  Pa.,  4 per  cent. 

road  bonds,  1936 

Beaver  County,  Pa.,  4 per  cent. 

bridge  bonds,  1926,  

Baltimore  and  Ohio  Railroad,  S. 
W.  Division  first  mortgage  3^ 

per  cent  bonds,  1925,  

Aurora,  Elgin  and  Chicago  Rail- 
road first  refunding  mortgage 
gold  5 per  cent,  bonds,  1946,  .. 
Electric  and  Peoi)le’s  trust  certifi- 
cate traction  4 per  cent,  bonds. 
New  York  Central  and  Hudson 
River  Railroad  first  mortgage  4 

per  cent,  bonds,  1934,  

Philadelphia,  Pa.,  3g  per  cent,  city 

bonds,  19.34 

Scranton,  Pa.,  Electric  C’ompany 
first  mortgage  5 per  cent,  bonds, 

1937,  

Suburban  Gas  Company,  Philadel- 
phia, Pa.,  first  mortgage  5 per 

C(‘iit.  bonds,  19.52,  

Saginaw  Pay  City  Railroad 
I.iglit  collateral  trust  5 per  cent. 

bonils.  192.3 

West  Chester  Street  Railroad  first 
mortgage  5 per  cent,  bonds, 

19.32 

Western  Maryland  Railroad  first 
mortgage  4 per  cent,  bonds, 
19.52,  


Premiums 
received. 
$86,270  16 

Losses  paid. 
$28,857  68 

SCHEDULE. 

Book 

value. 

Par 

value. 

Market 

value. 

$31,200  00 

$30,000  00 

$31,200  00 

29,862  50 

29,000  00 

29,862  50 

1,722  00 

2,000  00 

1,722  50 

4,825  00 

5,000  00 

4,825  00 

9,245  00 

10,000  00 

9,245  00 

4,606  25 

5,000  00 

4,006  25 

41,855  62 

41,000  00 

41,855  62 

2,775  00 

3,000  00 

2/(io  00 

2,850  00 

3,000  00 

2,850  00 

840  00 

1,000  00 

840  00 

1,900  00 

2,000  00 

1,900  00 

1,92.3  75 

3,000  00 

1,923  75 

$133,605  62 

$1,34.000  00 

.$1.33  - 605  62 

Totals, 
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EiMPLOYEKS’  INDEMNITY  COMPANY  OF  PHILADELPUIA. 


LOCATED  IN  PHILADELPHIA. 

(Incorporated  and  commenced  business  March,  1903) 

FRANK  R.  TOBEY,  President.  TREYANION  B.  DALLAS,  Secretary. 

Capital  paid  up  in  cash,  $100,000.00. 

Balance  of  net  ledger  assets,  December  31,  1907 $431,642  96 

INCOME. 

Net  cash  received  for  liability  premiums,  313,777  32 

Interest  on  mortgage  loans,  $1,010  00 

Interest  on  bonds  and  dividends  on  stocks,  ....  17,795  45 

Interest  on  deposits 109  81 

Interest  from  all  other  sources,  280  81 

Total  interest,  19,196  07 

Increase  in  book  value  of  ledger  assets,  830  40 

Total  income,  $333,^803  79 

Sum,  $765,446  75 

DISBURSEMENTS. 

Total  paid  for  loses  and  claims,  liability,  $107,740  80 

Commission  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance,  56,914  78 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  51,654  77 

Medical  examiners’  fees  and  salaries,  562  00 

Inspections  (other  than  medical  and  claim),  392  45 

Rents,  including  $4,848.16  for  company’s  occupancy  of  its  own 

buildings,  ' 4,848  16 

State  taxes  on  premiums,  3,322  57 

Insurance  Department  licenses  and  fees,  2,333  74 

Legal  expenses,  22,829  95 

Advertising,  printing  and  stationery,  3,738  00 

Postage,  teelgraph,  telephone,  express  and  general  expense,,.  8,549  98 

Furniture  and  fixtures,  1,776  67 

Stockholders  for  interest  or  dividends,  8,000  00 

Other  disbursements,  traveling  expenses,  5,816  51 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  947  46 

Total  disbursements,  $279,427  84 

Balance,  $486,018  91 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  lipns,  ....  $21,700  00 

Book  valof’  of  bonds  owned  $402,733.73,  and 

stocks  $38  475.75,  (Schedule),  441.209  48 

Cash  in  company’s  office,  1,829  66 

Cash  deposited  in  trust  companies  and  banks 


Total  net  ledger  assets,  as  per  balance,  $486,018  91 

9—12—1908 
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Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages $.300  09 

luieiest  due  and  aci-rued  on  bonds,  

Interest  accrued  on  other  assets,  (>-•”>  00 


Total  outstanding  interest,  

Gross  premiums  in  course  of  collection,  viz: 

Oil 

issufil  siilise-  On  polirios 

‘ qiuMii  III  Oct.  issiu'il  prior 

1.  IUU8.  to  Oct.  1.  15)08. 

Liability,  13  $32,07.j  73 

Other  non-ledger  assets,  viz;  Furniture  anr  lixtures,  

Gross  assets,  

Deduct  Assets  Not  Admitted. 


Bills  receivable,  $.774  St 

Furniture  and  fi.xtures,  3,530  37 

Gross  i)remiums  in  course  of  collection  written 

prior  to  October  1st,  32,075  73 

Book  value  of  bonds  and  stock  over  market 
value,  G,045  73 


Total,  

Total  admitted  assets. 


G,7G9  5G 


/ 


$SG,.3S1  80 
3,53<>  37 

$582,700  70 


42,232  G4  j 
.1 

.$540,474  OG  : 


LIABILITIES. 


Special  reserve  for  estimated  amount  of  unpaid  liability  claims,. 
Unearned  premiums  at  50  per  cent,  upon  all  un- 
expired risks  running  one  year  or  less,  $127,573  20 

Unearned  premiums  pro  rata  upon  all  unexpired 

risks  running  more  than  one  year,  14,414  74 


Total  unearned  premiums,  

Commission,  brokerage  and  other  charges  due  agents  or 
brokers  on  policies  issued  subsequent  to  October  1st,  viz;  Lia- 
bility,   

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.,  due,  ... 

Advance  premiums 

Other  liabilities,  viz;  Special  contingent  reserve,  


Total  liabilities,  except  capital, 


Capital  paid  up  in  cash,  $100,000  66 

Surplus  over  all  liabilities,  230,857  00 


Surplus  as  regards  policy  holders. 
Total  liabilities 


$30,000  00  ; 


141,987  94 


11,400  03 
5,810  ()2 
412  41 
20,000  00 


$209,017  00 


330,857  06 
$540,474  06 


EXHIBIT  OF  PREMIUMS. 

Liability. 


In  force  on  the  31st  of  December,  1907,  $2.50,0.59  51 

Written  or  renewed  during  the  year,  374,585  31 


Total,  $0.30,044  82 

Deduct  expirations  and  cancellations,  351,932  85 


Net  premiums  in  force  December  31st,  1908,  $278,711  97 


GENERAL  INTERROGATORIES. 

Gross  premiums  received  from  organization,  $1,240,203  13 

Total  losses  paid  from  organization,  *421  J4(i  37 

Total  dividends  declared  from  organization,  cash 35[000  o6 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par, . 40 [.500  00 
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K'^timnted  liability  on  unpaid  losses  and  claims,  December  31, 

$2.1,72.}  00 

Increase  in  above  estimates  during  tbe  year,  4,27.'>  00 

Total $.10, 000  00 

Losses  and  claims  incuiTcd  during  the  year,  viz:  Liability,  ...  107,  <40  80 

Total,  $137,740  80 

Deduct  losses  and  claims  paid  during  tbe  year,  viz:  Losses  and 
claims  of  1!)08,  .$48,010.37 ; losses  and  claims  of  previous 
years,  $18,830.43 107,740  80 

Losses  and  claims  unpaid  December  31,  1008,  $30,000  00 


Liability, 


BLSINESS  IN  PENNSYLVANIA  DURING  1008. 

Premiums 

received.  Losses  paid. 

$23(  > , 174  11  $74 , 331  10 


SCHEDULE. 


Book 

Par 

Market 

Missouri  Pacific  Railway,  1 per 

value. 

value. 

value. 

cent,  collateral  bonds,  1017,  ... 
Citv  of  Pbiladelpbia,  3 per  cent. 

$.5,108  12 

$5,000  00 

$5,100  00 

bonds,  101S-1!)24,  

Citv  of  Pbiladelpbia,  34  per  cent. 

5,000  00 

5,000  00 

4,040  00 

bonds,  10.31,  

St.  Louis  Terminal  Cupples,  4^ 

10,531  27 

10,000  00 

9,575  00 

per  cent,  bonds,  I0l7  

Cincinnati,  Richmond  and  Fort 

4,958  GO 

5,000  00 

5,100  00 

Wayne,  7 percent,  bonds,  1021, 
Electric  and  Peoples  Traction  cer- 

5,827 28 

5,000  00 

6,200  00 

tificate,  4 per  cent,  bonds,  .... 
Lebiah  Valley  Coal  (’omj)any,  Phil- 
adelphia, Pa.,  5 per  cent,  bonds. 

18,917  75 

20,000  00 

18,700  00 

Pennsylvania  and  New  Y^ork  Canal 
and  Railroad  Comi>any,  44  per 

10,333  41 

15,000  00 

10,500  00 

per  cent,  bonds,  10.30, 

Reading  Company  and  Philadelphia 
and  Reading  Coal  and  Iron  Com- 
pany, general  4 per  cent,  bonds, 

1007,  

Reading  Company,  Jersey  Central, 
collateral  gold  4 per  cent,  bonds. 

5,000  00 

5,000  00 

5,400  00 

4,444  20 

5,000  00 

5,000  00 

10.71,  

Western  New  Y"ork  and  Pennsylva- 
nia Railway  Company,  general 

4,838  43 

5,000  00 

4,975  00 

4 per  cent,  bonds,  104.3,  

Harrisburg  Gas  Company,  Harris- 
burg, Pa.,  first  mortgage  5 per 

19,007  44 

20,000  00 

19,400  00 

cent  bonds,  1028,  

Twenty-eighth  and  Twenty-ninth 
Street  Crosstown  Railroad  Com- 
pany, New  Y"ork,  5 per  cent. 

bonds,  1000 

Metropolitan  Street  Railway  Com- 
pany, New  York,  4 per  cent. 

bonds,  2002 

Wiikinsburg  and  East  Pittsburg 
Street  Railway,  5 per  cent. 

10,1.70  78 

10,000  00 

10,325  00 

5,749  70 

5,000  00 

1,8.50  00 

4,882  35 

5,000  00 

3,2.50  00 

bonds.  1020, 

Consolidatpd  Gas  Company  of  the 
City  of  Pittsburg,  5 per  cent. 

5,523  54 

5,000  00 

5,200  00 

bonds.  1048,  

Louisville  ^ and  Nashville  South- 
ern, joint  4 per  cent,  bonds. 

5,522  18 

5,000  00 

5,000  00 

1 0.72 

Pennsylvania  Steel  Equipment, 
Philadelnbia . Pa.,  per  cent. 

4,829  40 

5,000  00 

4,3.50  00 

bonds,  1919-1013,  

11,800  57 

12,000  00 

11,827  50 
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Buffalo,  Rochester  and  Pittsburg 
Railway  Company,  4^  per  cent. 

bonds,  1919-1927,  

Pennsylvania  Company,  gold  loan 
82  per  cent,  bonds,  191G,  ... .. 
City  of  Portsmouth,  4 per  cent. 

bonds , 1983 , 

City  of  Norfolk,  4 per  cent,  bonds, 

1982,  

Norfolk  and  Western  Equipment, 

4 per  cent,  bonds,  1911,  

Lehigh  Valley  Railroad,  consoli- 
dated 4 per  cent,  bonds,  2003,  . . 

Pere  Marquette  Railroad  Company, 
refunding  4 per  cent,  bonds, 

i9r>o 

Cincinnati,  Hamilton  and  Dayton 
Railway  Company.  4 per  cent. 

bonds,  1954,  

Philadelphia  Company,  Pittsburg, 
Pa.,  consolidated  mortgage  and 
collateral  5 per  cent,  bonds, 

1951,  

Imperial  Japanese,  Sterling  loan 

4i  per  cent,  bonds,  1925,  

Louisville  and  Nashville  Railroad 
Company , (Pensacola  Division) , 

6 per  cent,  bonds,  1920,  

St.  Louis,  Iron  Mountain  and 
Southern  Railroad  Company,  4 

per  cent,  bonds,  1933,  

New  Jersey  and  Hudson  River 
Railroad  Ferry  Company,  4 per 

cent  bonds,  1950  

Pittsburg  and  Charleroi  Street 
Railway  Company,  5 per  cent. 

bonds , 1932 , 

Southern  Traction  Company,  of 
Pittsburg,  5 per  cent,  bonds, 

1950,  

Columbus  Gas  Company,  Colum- 
bus, Ga.,  5 per  cent,  bonds, 

1932,  

Cherokee  Construction  Company, 
Philadelphia,  Pa.,  6 per  cent. 

bonds,  1912,  

United  Ralways  Investment  Com- 
pany, San  Francisco,  Cal., 

5 per  cent,  bonds,  192G,  

Pennsylvania  Railroad  Company, 

collateral  gold  5 per  cent,  notes, 

1910,  

Chesapeake  and  Ohio  Railway, 
equipment  trust  4 per  cent. 

bonds,  1914-1915,  

Savannah  Gas  Company,  first 
mortgage  5 per  cent  bonds, 

1923,  

Chicaao,  Rock  Island  and  Pacific 
Railroad  Company,  4^  per  cent. 

bonds,  1915,  

Chicago,  Rock  Island  and  Pacific 
Railroad  Company,  4 per  cent. 

bonds , 1934 , 

Cleveland,  Cincinnati,  Chicago 
and  St.  TiOuis  Railroad  Com- 
pany, 5 per  cent,  bonds,  1911, 
Lake  Shore  and  Michigan  South- 
ern, 4 per  cent,  bonds,  1931,  .. 
Lehigh  Valley  Railroad  Company, 
collateral  trust  gold  4 per  cent. 

bonds,  1911,  

Lehigh  and  Wilkes-Barre  Coal 
Company,  4i  per  cent,  bonds, 
1910,  


Book 

Par 

value. 

value. 

9,858  40 

10,000  00 

2,89G  9G 

3,000  00 

4,b07  73 

5,000  00 

5,041  04 

5,000  00  ' 

4,974  11 

5,000  00 

19,498  13 

20,000  00 

9,308  85 

10,000  00 

9,493  03 

10,000  00 

5,240  90 

5,000  00 

13,858  87 

15,000  00 

4,455  44 

4,000  00 

9,579  08 

10,000  00 

4,412  90 

5,000  ’00 

10,455  90 

10,000  00 

5,234  78 

5,000  00 

7,2.51  85 

7,000  00 

1,925  00 

2,000  00 

4,GG4  84 

5,000  00 

9,951  41 

10,000  00 

9,518  99 

10,000  00 

10,4G0  47 

10,000  00 

4,734  69 

5,000  00 

4,387  54 

5,000  00 

4,957  67 

5,000  00 

4,639  25 

5,000  00 

9,725  94 

10,000  00 

5,004  16 

5,000  00 
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Book 

Par 

Market 

Midland  A^alley  Railroad  Com- 

value. 

value. 

value. 

pany,  5 per  cent,  bonds,  1954, 
New  Orleans  Terminal,  6 per  cent. 

3,217  39 

4,000  00 

3,300  00 

bonds,  1909,  

Providence  Security  Company, 

5,000  00 

5,000  00 

5,025  00 

Conn.,  4 per  cent,  bonds,  1957, 
Atlantic  and  Danville  Railway 

8,396  94 

10,000  00 

8,675  00 

Company,  4 per  cent,  bonds, 

1948,  

City  of  Philadelphia,  4 per  cent. 

4,244  .06 

5,000  00 

4,575  00 

bonds , 1938 , 

Newport  and  Falls  River  Street 
Railway  Company,  4|  per  cent. 

10,520  02 

10,000  00 

10,475  00 

bonds,  1954 

Pennsylvania  Railroad  Company, 
consolidated  4 per  cent,  bonds. 

11,490  50 

12,000  00 

11,580  00 

1948 

Toledo  Terminal  Railroad  Com- 
pany, Toledo,  per  cent. 

10,303  37 

10,000  00 

10,412  50 

bonds,  1957,  

Corn  Exchange  National  Bank, 

4,580  78 

5,000  00 

4,812  50 

Philadelphia,  stock,  

Equitable  Trust  Company,  Phila- 

3,500 00 

2,500  00 

8,125  00 

delphia,  stock,  

Philadelphia  Traction  Company, 

7,500  00 

5,000  00 

5,200  00 

Philadelphia,  stock,  

Philadelphia  Bourse , Philadel- 

13,793 75 

7,500  00 

13,650  00 

phia,  stock,  

Monongahela  Street  Railway 

32  00 

200  00 

20  00 

Company,  Pittsburg,  stock,  ... 
Midland  Valley  Railroad  Com- 

13,650 00 

15,000  00 

13,500  00 

pany  , stock , 

1,000  00 

960  00 

Totals , 

$441,209  48 

$440,200  00 

$435,163  75 

FEDERAL  HEALTH  AND  ACCIDENT  COMPANY. 


LOCATED  IN  PHILADELPHIA. 

(Incorporated  September  4,  1907.  Commenced  business  December  9,  1907.) 
GEO.  M.  WAGNER,  President.  JAMES  N.  RANDAL,  Secretary. 

Capital  paid  up  in  cash,  $25,000.00. 


Balance  of  net  ledger  assets,  December  31,  1907,  $27,501  00 

INCOME. 

Net  cash  received  for  accident  and  health  premiums,  10,005  58 

Policy  fees  required  or  represented  by  applications,  5,810  00 

Interest  on  deposits,  626  21 

From  other  sources,  viz:  Excess  commission  from  agents, 

$11.00;  excess  deposited  in  bank,  $1.75;  bonus  on  collateral 
loan.  $160.00;  attorneys  fees  paid  by  the  general  agent, 

$10.00,  182  75 

Total  income,  $17,224  54 

Sum,  $44,725  54 

DISBURSEMENTS. 

Total  paid  for  losses  and  claims:  Accident  and  health,  $2,469  .50 

Investigation  and  adjustment  of  claims:  Accident  and  health, . . . 282  .59 

Policy  fees  retained  by  agents,  5,810  00 

Commission  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance:  Accident  and  health,  4,596  75 
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Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  2,787  51 

Salaries,  traveling  and  ajl  other  expenses  of  agents  not  paid 

hy  commissions,  410 

Rents,  855  00 

Insurance  D--partment  licenses  and  fees,  25  00 

All  other  licenses,  fees  and  taxes,  83  34 

Legal  expenses,  104  00 

Advertising,  133  32 

lOlnting  and  stationery,  (5X4  42 

Postage,  telegraph,  telephone  and  express,  ^ 33S  23 

Furniture  and  fixtures,  4S(>  10 

Other  disbursements:  Sundry  office  expenses,  107  4(j 


Total  disbursements,  $18,017  32 


Balance,  $25,808  22 


LEDGER  ASSETS. 

Loans  secured  by  collaterals  (Schedule),  $23,000  00 

Cash  in  company's  office,  112  44 

Cash  deposited  in  trust  companies  and  banks  on 


Total  net  ledger  assets,  as  per  balance,  ' $25,808  22 

Non-Ledger  Assets. 

Interest  accrued  on  collateral  loans 511  S3 

Other  non-ledger  assets,  viz;  Furniture,  480  10 


Gross  assets,  $20,800  15 

Deduct  Assets  not  Admitted. 

Furniture  and  fixtures,  480  10 


Total  admitted  assets,  $20,320  05 


LIABILITIES. 

Unearned  premiums  at  50  per  cent,  upon  all  unexpired  risks 

running  one  year  or  less,  $479  02 


Total  liabilities,  except  capital,  $479  02 

Capital  paid  up  in  cash,  $25,000  00 

Surplus  over  all  liabilities,  841  03 

Surplus  as  regards  policy  holders,  25,841  03 


Total  liabilities,  $20,320  05 


EXHIBIT  OF  PREMIUMS. 

Accident 
and  Health. 

Written  or  renewed  during  the  year,  $10,039  83 

Deduct  expirations  and  cancellations,  34  25 


Net  premiums  in  force  December  31st,  1908,  $10,005  58 


GENERAL  INTERROGATORIES. 

Totnl  amount  of  company's  stock  owned  by  the  directors  at  par,  $23,470  00 

Total  amount  loaned  to  the  directors  or  other  ofiicers,  23,000  00 


Losses  and  claims  incurred  during  the  year,  viz:  Accident  and 

health,  $2,409  50 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses  and 
claims  of  1908,  $2,409  50 
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BUSINESS  IN  RENNSYLANIA  DURING  1908. 


Accident  and  health. 


Premiums 
recM'i  ved. 


^10,(;39  S3 


Losses 

paid. 

$2,4(i9  50 


SCHEDULE. 


Par 

value. 


Assigned  mortgage,  $15,000  00 

Electric  and  I’eople's  Traction  gold 

trust  stock  certificates,  G,000  00 

Wayne  water  works  first  mortgage,  2,000  00  1 

Imperial  Coal  Company,  1,000  00 

Equity  in  assigned  mortgage,  ...  5,000  00  J 

Mortgage  assigned,  3,500  00 


Market 

value. 

$15,000  00 
5,700  00 
7,000  00 
3,500  00 


Amount 
loaned. 
$10,000  00 

5,000  00 

5.000  00 

3.000  00 


Totals, 


$32,500  00  $31,200  00 


$23,000  00 


GEKMAN-AMERICAN  INDUSTKIAL  INSUEANCE  COMPANY. 


LOCATED  IN  PHILADELPHIA. 


(Incorporated  March  28,  1907.  Commenced  business  January  1,  1908.) 
SAMUEL  ENION,  President.  L.  M.  FUHRMAN,  Secretary. 


Capital  paid  up  in  cash,  $25,000.00. 


Capital  paid  in. 


INCOME. 

Net  cash  received  for  premiums:  Health,  Accident  and  Life,.. 
Policy  fees  required  for  immediate  sick  benefits, 


Interest  on  mortgage  loans,  $807  41 

Interest  on  bonds,  1,.325  00 

Interest  on  deposits,  291  73 

Interest  from  all  other  sources,  10  83 

Rents,  8 00 


Total  interest  and  rents,  

From  other  sources,  viz:  Duplicate  policies  and  chanaes,  $11.50; 
loans  repaid,  $94.23;  ledger  assets,  G.  A.  M.  B.  S.,  $12,- 

304.02 

Profit  on  sale  of  bonds,  


$25,000  00 

$51,422  34 
320  00 

2,448  97 

12,409  81 
1,101  25 


Total  income 


$07,708  37 


Sum, 


$92,708  37 


DISBURSEMENTS. 


Death  claims  paid,  $5,273  00 

Weekly  benefits  paid  policy  holders,  11,472  45 


Total  paid  for  losses  and  claims,  

Salaries,  fees  and  all  other  comi)ensation  of  officers,  directors, 

trustees  and  home  office  employes,  

Salaries,  traveling  and  all  otlier  expenses  of  agents  not  paid  by 

commissions,  

Premiums  returned,  

Agents  commission  on  collection  of  premiums,  

Rents 

Interest  paid  , 

IM'iuting  ami  stationery,  

Stockholders  for  interest  or  dividends,  


$10,745  45 
9,945  00 


10,577  03 
.30  75 
9,334  44 
8<;9  .00 
199  00 
099  55 
3,000  00 
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Otlu  r disbursements:  Brokerage,  $31.25;  medical,  $1.50;  sun- 


u Ill's  ,:;i'aeral  expenses,  .>042.10 974  94 

..uan.-'  lu  policy  holders  cancelled  by  lapse  of  said  policies,  551  07 

Total  disbursements,  $52,917  S3 

Balance,  .• $39,790  54 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens $19,880  00 

iiooit  \alue  of  bonds  owned  (Schedule),  14,512  50 

Cash  deiiosited  in  trust  companies  and  banks  on 

interest,  2,545  30 

Other  ledger  assets,  viz: 

Loans  to  policy  holders  on  this  compan3’’s  poli- 
cies, $905.10;  loan  on  judgment  note,  $50.00; 
furniture  and  safes,  $1,831.04,  2,840  74 


Total  net  ledger  assets,  as  per  balance. 


$39,790  54 


Non-Ledger  Assets. 


Interest  accrued  on  mortgages,  $242  53 

Interest  accrued  on  bonds,  125  00 

Interest  accrued  on  other  assets 37 


Total  outstanding  interest,  

Market  value  of  bonds  over  book  value,  

Gross  premiums  in  course  of  collection,  

Other  non-ledger  assets,  viz:  Supplies,  stationery  and  printed 
matter,  


307  90 
037  50 
3,743  37 

800  00 


Gross  assets. 


$45,339  31 


Deduct  Assets  not  Admitted. 


Furniture  fixtures  and  safes,  $1,831  04 

Supplies,  printed  matter  and  stationery,  800  00 


Total,  

Total  admitted  assets. 


2,031  64 
$42,707  67 


LIABILITIES. 

Other  liabilities,  viz:  Net  present  value  of  all  outstanding  life 
policies  in  force  December  31,  1908,  computed  by  the  Penn- 
sylvania Insurance  Department,  $1,280.00;  reserve  for  sick 
benefit  policies,  $495.87,  1,775  87 


Total  liabilities,  except  capital,  $1,775  87 

Capital  paid  up  in  cash,  $25,000  00 

Surplus  over  all  liabilities,  15,931  80 


Surplus  as  regards  policy  holders,  40,931  80 


Total  liabilities. 


$42,707  67 


EXHIBIT  OF  POLICIES. 


Number. 


Policies  issued  during  the  year,  12,392 

Deduct  policies  decreased  and  ceased  to  be  in 

force , 4 , 776 


Total  policies  in  force  at  the  end  of  the 

year,  7,616 


Amount. 
$1,043,725  00 

400,512  00 


$643,213  00 
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G E N E R A L I N T E R R O G A T O R I E S . 

Gross  premiums  received  from  organization,  $51,391  50 

Total  losses  paid  from  organization,  10,745  45 

Total  dividends  declared  from  organization,  cash,  3,000  00 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  25,000  00 

Losses  and  claims  incurred  during  the  year,  viz:  Weekly  bene- 
fits, $11,472.45;  death  claims,  $5,273.00,  $16,745  45 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses  and 
claims  of  1908 $16,745  45 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Premiums  Losses 

received.  paid. 

Health,  accident  and  life,  $51,422  34  $16,745  45 


SCHEDULE. 

Book  Par  Market 

value.  value.  value. 

New  York  Central  Lines  Equip- 
ment Trust  5 per  cent,  bonds, 

1912,  $14,512  50  $15,000  00  $15,150  00 


GERMAN  COMMERCIAL  ACCIDENT  COMPANY. 


LOCATED  IN  PHILADELPHIA. 

(Incorporated  April  19,  1907.  Commenced  business  April  15,  1908.) 
ALBERT  H.  LADNER,  President.  HORACE  B.  MEININGER,  Secretary. 
Capital  paid  up  in  cash,  $100,000.00. 

Capital  paid  in,  $100,000  00 

INCOME. 

From  premiums: 

Deduct  re-in- 
surunce,  re- 

Gross  turn  premiums,  Net  premiums 
premiums.  etc.  received. 


Net  cash  received  for  premiums,  31,335  36 

Interest  on  bonds  and  dividends  on  stocks,....  $4,619  67 


Total  interest,  5,810  85 

From  other  sources,  viz:  Surplus  paid  in,  50,000  00 

Total  income,  $87,146  21 

Sum,  $187,146  21 
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DISBURSEMENTS. 


Accident, 
Health,  , 


(Irnfss  Deduct  sal-  Net  paid 

pa  ill  for  vase  and  re-  for  losses, 

losses.  iusurauce. 

0.3  ^2  00  ^1,0.")0  0.3 

002  00  002  00 


Total  paid  for  losses  and  claims, 

Investisation  and  adjustment  of  claims:  Accident, 

Commission  or  brokera.ue , less  amount  received  on  return  pre- 
miums and  re-insurance:  Accident,  $0,430.70;  health,  $1,- 

.$2r)O.TO 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions,  

IMedical  examiners’  fees  and  salaries,  

Rents,  

State  taxes  on  premiums,  

Insurance  Department  licenses  and  fees,  

Advertising,  

I’rinting  and  stationery,  

T’oslage,  telegraph,  telephone  and  express,  

Furniture  and  fixtures,  

Other  disbursements:  Accrued  interest  on  bonds  at  date  of  pur- 
chase, .$1,007.72:  miscellaneous  expenses,  $025.27;  organiza- 
tion expenses,  $14,220.50,  


Total  disbursements. 


Balance, 


$2,040  02 
82  50 


7,081  40 

7,383  15 

070  25 
2r.5  11 
1,05.3  03 
20  00 
008  ,58 
1,222  .52 
4,r>05  40 
1,513  43 
1,102  72 


15,013  40 


$40,071  31 


$141,074  00 


LEDGER  ASSETS. 


Book  value  of  bonds  owned  (Schedule) $100,511  5^ 

Cash  in  company’s  office,  724  08 

Cash  deposited  in  trust  companies  and  banks  on 

interest 23, ,31 7 00 

Bills  receivable,  10,521  25 


Total  net  ledger  assets,  as  per  balance,  

Non-Ledger  Assets. 

Interest  accrued  on  bonds,  

Market  value  of  bonds  over  book  value,  

Gross  premiums  in  course  of  collection,  viz: 

On  policies 
issued  sul)se- 
queiit  to  Oct. 

1,  1908. 

Accident,  $1,405  17 

Health,  03  02 


Total,  

Gross  assets. 


Bills  receivable 


Deduct  Assets  not  Admitted. 


Total  admitted  assets 


1 

$141,074  90  i 


333  33 
728  42 


j 

I 

1,559  09  I 
143,095  74  . ^ 

1G,.521  25 


$127,174  40 


LIABILITIES. 


Accident  claims  in  process  of  adjustment,  $004  .50 

Health  claims  in  process  of  adjustment, 1.37  01 


Total  unpaid  claims  and  expenses  of  settlement, 

Unearned  premiums  at  50  per  cent,  upon  all  unexpired  risks 

running  one  year  or  less,  

Commissions,  brokerage  and  other  charges  due  agents  or  bi-okers 
on  policies  issued  subsequent  to  October  1st,  viz:  Accident, 

.$201.07;  health,  .$1.21 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.,  due  or 

accrued , 

State,  county  and  municipal  taxes  due  or  accrued,  

Total  liabilities,  except  capital 


$832  11 
11,414  51 

202  28 

577  24 
303  45 


$13,329  59 


No.  12. 


GERMAN  COMMERCIAL  ACCIDENT  CO.MRANY. 


130 


Capital  paid  up  in  cash,  $100,000  00 

Surplus  over  all  liabilities,  13,844  00 


Surplus  as  regards  policy  holders,  113,844  00 


Total  liabilities,  $127,174  40 


EXHIBIT  OF  PREMIUMS. 

Accident.  Health. 

Written  or  renewed  during  the  year,  $20,041[  00  $5,880  (jO 

Deduct  expirations  and  cancellations, 0,017  12  3,084  50 


Net  premiums  in  force  December  31st, 

1008,  $20,023  88  $2,805  13 


GENERAL  INTERROGATORIES. 


Gross  premiums  received  from  organization $31,335  .30 

Total  losses  paid  from  organization,  2,040  02 


Losses  and  claims  incurred  during  the  year,  viz:  Accident, 

.$2,051.43;  health,  .$820.70,  $3,481  13 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses  and 

claims  of  1008,  $2,040  02 


Losses  and  claims  unpaid  December  31,  1008, .$8.32  11 


BUSINESS  IN  PENNSYLVANIA  DURING  1008. 

Premiums  Losses 

received.  paid. 


Accident,  $20,45.3  07  $1,487  .50 

Health,  887  37  037  00 

Totals,  $21,340  44  $2,124  05 


SCHEDULE. 


Book 

Par 

INIarket 

value. 

value. 

value. 

City  of  Pittsburg  public  improve- 

ment loan  of  1007  4 per  cent, 
bonds.  1022,  

$1,005  00 

$1,000  00 

$1,012  50 

City  of  Pittsburg  funded  debt  loan 

of  1007  4 per  cent,  bonds,  1022, 
City  of  Philadelphia  loan  of  1004 

24,120  00 

24,000  00 

24,300  00 

.3 A per  cent,  bonds,  10.34,  

City  of  Philadelphia  loan  of  1004 

9,537  50 

10,000  00 

9,000  00 

31  per  cent,  bonds,  1034,  .... 
City  of  Philadelphia  loan  of  1004 

4,708  75 

5,000  00 

4,800  00 

31  ])er  eent.  bonds,  10,34 

47,500  00 

50,000  00 

48,000  00 

City  of  Philadelphia  loan  of  1007 

4 per  cent,  bonds,  10.37,  

City  of  Philadelphia  loan  of  1008 

10,425  00 

10,000  00 

10,400  00 

4 per  cent,  bonds,  1038,  

3,1.55  33 

3,000  00 

3,127  .50 

Totals , 

.$100.. 511  .58 

$103,000  00 

$101,240  00 
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IMPERIAL  ASkSURANCE  COMPANY. 


LOCATED  IN  PITTSBURGH. 

(Incorporated  August  8,  190G.  Commenced  business  January  2,  1907.) 

STEWART  C.  McFarland,  President.  CHAS.  R.  RALL,  Secretary. 

Capital  paid  up  in  cash,  $35,000.00. 

Balance  of  net  ledger  assets,  December  31, 

1907,  $35,781  62 

Increase  of  capital  during  1908,  5,(XH)  00 

Extended  at,  $40,781  62 


INCOME. 

Net  cash  received  for  accident  and  health  premiums. 
Policy  fees  required  or  represented  by  applications, . . . 


Interest  on  mortgage  loans,  $164  92 

Interest  on  deposits,  1,200  86 


Total  interest,  

From  other  sources,  viz:  Surplus  paid  in,  $5,000.00;  miscella- 
neous receipts,  $245.00,  


Total  income. 


Sum, 


13,390  60 
4,080  00  . 

1,365  78 
5,245  00 
24,081  38  I 
$64,863  00  ! 


DISBURSEMENTS. 


Net  paid 
for  losses. 

Accident,  $2,170  54 

Health,  1,588  89 


Total  paid  for  losses  and  claims,  

Investigation  and  adjustment  of  claims 

Commission  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance:  Accident  and  health 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions , 

Rents,  

Insurance  Department  licenses  and  fees,  

Advertising,  

Printing  and  stationery,  

Postage,  telegraph,  telephone  and  express,  

Furniture  and  fixtures,  

Other  disbursemf^nts:  General  office  expenses,  $755.89;  traveling 

expenses,  .$229.54;  expense  on  sale  of  stock,  $.331.66, 

Agents’  balances  charged  off,  


Total  disbursements. 


$3,759  43  } 
4,080  00  I 

4,432  26 

5,595  23 

2,304  40 
1,361  72 
52  17 
148  33 
589  43 
349  63  • 
141  77 

1,317  09 
104  35 


$24,235  81'  : 
$40,627  19  J 


Balance, 
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LEDCxER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens,  $11,032  G9 

Cash  in  company’s  olfice,  59o  M 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  2G,724  50 

Cash  deposited  in  trust  companies  and  banks 

not  on  interest,  2,274  8G 


Total  net  ledger  assets,  as  per  balance,  $40,G27  19 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages,  57  04 

Gross  premiums  in  course  of  collection,  viz: 

On  policies  issued  subsequent  to  October  1,  1908:  Accident  and 

health,  315  30 

Other  non-ledger  assets,  viz:  Furniture  and  fixtures,  $537.4G ; 

agents’  balances,  $104.35,  '.  . G41  81 


Gross  assets,  $41,G41  40 


Deduct  Assets  not  Admitted. 

Furniture  and  fixtures,  537  4G 

Agents’  balances,  104  35 


Total,  G41  81 


Total  admitted  assets. 


$40,999  59 


LIABILITIES. 


Accident  claims  in  process  of  adjustment, $49  00 

Health  claims  in  process  of  adjustment,  171  00 


Total  unpaid  claims  and  expenses  of  settlement 

Unearned  premiums  at  50  per  cent,  upon  all  unexpired  risks 
running  one  year  or  less,  


$220  00 
44G  28 


Total  liabilities,  except  capital. 


Capital  paid  up  in  cash,  $35,000  00 

Surplus  over  all  liabilities,  5,333  31 


Surplus  as  regards  policy  holders. 
Total  liabilities,  


$GGG  28 

40,333  31 
$40,999  59 


EXHIBIT  OF  PREMIUMS. 


Accident 
and  Health. 

In  force  on  the  31st  of  December,  1907,  $15,973  91 

Written  or  renewed  during  the  year,  ‘ 40,440  14 


^ Total,  $5G,414  05 

Deduct  expirations  and  cancellations,  33,703  06 


Net  premiums  in  force  December  31st,  1908, $22,710  99 


GENERAL  INTERROGATORIES. 

Gross  premiums  received  from  organization , 

Total  losses  paid  from  organization,  

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  . 

Estimated  liability  on  unpaid  losses  and  claims,  December  31. 

1907 , 

Losses  and  claims  incurred  during  the  year,  viz:  Accident 
$2 , 074.54 ; health , $1 , 759.89 , 


$21,G99  43 
5,473  04 
10,940  00 


145  00 
3,834  43 


Total , 


$3,979  43 
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Deduct  losses  and  claims  paid  during  tlie  j’’ear,  viz:  Losses  and 

claims  of  1008,  3,750  43 


Losses  and  claims  unpaid  December  31,  1008 $220  00 


BUSINESS  IN  PENNSYLVANIA  DURING  1008. 

Premiums  . Losses 

received.  paid. 

Accident  and  health,  $13,300  00  $3,7.j0  43 


KEYSTONE  INDEMNITY  COMPANY. 


LOCATED  IN  HARRISBURG. 

(Incorporated  April  7,  1004.  Commenced  business,  April  11,  1004.) 


J.  EDWARD  DICKINSON,  President.  D.  L.  KAUFMAN,  Secretary. 

Capital  paid  up  in  cash,  $25,000.00. 

Balance  of  net  ledger  assets,  December  31,  1007, $30,402  52 

INCOME. 

Net  cash  received  for  accident  and  health  premiums,  ........  13,022  24 

Total  income,  $13,022  24 

Sum,  $40,424  70 

DISBURSEMENTS. 

Net  paid] 
for  losses. 

Accident,  $4  23  01 

llealih,  1,285  47 

Death,  525  00 

Total  paid  for  losses  and  claims,  $2,234  17 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  947  42 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions,  9,520  50 

Inspections  (other  than  medical  and  claim),  7 00 

Rents 150  09 

I.,egal  expenses,  1 25 

Advertising,  13  50 

Printing  and  stationery,  74  70 

I’oslage,  telegraph,  telephone  and  express,  120  00 

Stockholders  for  interest  or  dividends,  207  50 

Total  disbursements,  $13,202  42 

Balance,  $30,132  34 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens,  ....  $20,500  00 

Union  Real  Estate  Investment  Company  stock, 

book  value,  1,500  00 

Cash  in  company’s  office,  132  34 

Cash  deposited  in  trust  companies  and  banks  not 

on  interest,  8,000  00 


Total  net  ledger  assets,  as  per  balance 


$30,132  34 


Ko.  12.  LIBERTY  CASUAI/TY  COMPANY\  ll^i 

Non- Lodger  Assets. 

Interest  due  and  accrued  on  mortgages,  2,000  00 

Total  admitted  assets,  $:{S,1;12  ;U 


LIABILITIES. 


Other  liabilities,  viz:  Reserve  31  per  cent. 

Total  liabiliti('s , except  capital,  .... 

Caj^ital  paid  ui)  in  cash,  

Suri)lus  over  all  liabilities,  

Surplus  as  regards  policy  holders,  

Total  liabilities,  


$2n.000  00 

7, SI 3 77 


$5.31S  .77 
, 31S  G i 


32,813  77 
.$.38,1.32  .34 


GENERAL  INTERROGATORIES. 


Gross  premiums  received  from  organization,  $51,424  75 

Total  losses  paid  from  organization,  • 0.1)17  0(J 

3’otal  amount  of  company's  stock  owned  by  the  directors  at  par,  2, .3.37  0() 

Total  amount  loaned  to  the  directors  or  other  officers,  2iJ,.500  00 


Losses  and  claims  incurred  during  the  year,  viz:  Accident, 

$42.3.01 : health  , $1  ,285.47  ; death , $525.09,  $2,234  17 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses  and 

claims  of  1908,  $2,2.34  17 


LIBERTY  CASUALTY  C03IPANY. 


LOCATED  IN  PITTSBURGH. 

(Incorporated  August  9,  1905.  Commenced  business  January  1,  190G.) 
JOHN  BEAVAN,  President.  CHAS.  M.  GERWIG,  Secretary. 

Capital  paid  up  in  cash,  $25,000  00. 


Balance  of  net  ledger  assets,  December  31,  1907,  $25,910  88 

INCOME. 

Net  cash  received  for  accident  and  health  premiums,  3,8.32  99 

Policy  fees  required  or  represented  by  applications,  1,9«>0  00 

Interest  on  deposits,  1,110  90 

From  other  sources,  viz:  Addition  to  surplus,  $3,200.00;  sundry 
cash  items,  $133.41,  3,333  41 

Total  income,  $10,243  30 

Sum,  $30,100  18 


DISBURSEMENTS. 


Net  paid 
for  losses. 

Accident,  $048  08 

Health,  299  10 

Heath,  120  00 


Total  paid  for  losses  and  claims 


$1,007  18 
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Policy  fees  retained  by  agents,  1,9G0  00 

Commission  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance:  Accident  and  health,  142  51 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  3,488  41 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions,  958  39 

Rents,  1,080  00 

State  taxes  on  premiums 72  74 

Insurance  Department  licenses  and  fees,  20  00 

All  other  licenses,  fees  and  taxes,  125  00 

Legal  expenses,  " 1 50 

Advertising,  printing  and  stationery,  37")  47 

Postage,  telegraph,  telephone  and  express,  151  00 

Other  disbursements:  Sundry  office  expenses,  42  75 


Total  disbursements,  .$9  485  G1 


Balance,  82ii,u44  57 


LEDGER  ASSETS. 

Cash  in  company’s  office,  $27  13 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  2G,G1G  90 

Cash  deposited  in  trust  companies  and  banks  not 

on  interest 30  54 


Total  net  ledger-  assets,  as  per  balance,  $2G,G74  57 

Non-Ledger  Assets. 

Furniture  and  fixtures,  471  47 


Gross  assets,  $27,14G  04 


Furniture  and  fixtures 


Deduct  Assets  not  Admitted. 


471  47 


Total  admitted  assets. 


$2G,G74  57 


LIABILITIES. 


Accident  claims  reported,  proofs  not  received,  . $100  00 

Health  claims  in  process  of  adjustment, IG  19 

Health  claims  reported,  proofs  not  received,..  114  00 


Unearned  premiums  at  50  per  cent,  upon  all  un- 
expired risks  running  one  year  or  less,  ......  $74  57 

Unearned  premiums  pro  rata  upon  all  unexpired 

risks  running  more  than  one  year,  90  37 


Total  unearned  premiums,  ... 
Advance  premiums, 

Total  liabilities,  except  capital. 


Capital  paid  up  in  cash,  $25,000  00 

Surplus  over  all  liabilities,  1,205  44 


Surplus  as  regards  policy  holders. 


$230  19 


1G4  04 
74  00 


$4G0  13 


26,205  44 


Total  liabilities 


$26.G74  57 


EXHIBIT  OF  PREMIUMS. 

Accident 
and  Hpalth. 


In  force  on  the  31st  of  December,  1907,  $3.G72  29 

Written  or  renewed  during  the  year,  3,84G  34 

Total $7,518  03 

Deduct  expirations  and  cancellations,  3,685  G4 

Net  premiums  in  force  December  31st,  1908,  $3,832  99 
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GENERAL  I NTERROG ATORI ES. 

Gross  premiums  received  from  orsanizatioii , .$11,285  48 

Total  losses  paid  from  organization,  42 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  . 2.2, .500  01) 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1007 .$.34  1)3 

Losses  and  claims  incurred  during  the  year,  viz:  Accident 
and  health,  $1,202  44 


Total,  $1,297  37 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses  and 
claims  of  1908,  $1,032.25,  losses  and  claims  of  previous 
years,  .$34.93,  1,007  18 


Losses  and  claims  unpaid  December  31,  1908,  $230  19 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Premiums  Losses 

received.  paid. 

Accident  and  health,  $3,840  34  $1,007  18 


NATIONAL  RELIEF  ASSURANCE  COMPANY. 


LOCATED  IN  PHILADELPHIA. 

(Incorporated  August  7,  1903.  Commenced  business  September  1,  1903.) 
MERLE  S.  BOYER,  President.  CLARENCE  B.  FULLER,  Secretary. 

Capital  paid  up  in  cash,  $25,000.00. 

Balance  of  net  ledger  assets , December  31,  1907, $29,418  12 

INCOME. 

From  premiums:  Accident  and  health,  30,281  57 

Policy  fees  required  or  represented  by  applications,  3,920  00 

Interest  on  deposits,  $1,500  05 

Rents,  70  00 


Total  interest  and  rents,  1,570  05 


Total  income,  $41,778  22 


Sum,  $71,196  34 

DISBURSEMENTS. 

Total  paid  for  losses  and  claims:  Accident  and  health, $14,516  12 

Investigation  and  adjustment  of  claims,  11  89 

Policy  fees  retained  by  agents,  3,926  00 

Commission  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance:  Accident  and  health, 11,529  05 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  4,508  95 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions,  2,274  16 

Medical  examiners’  fees  and  salaries 10  00 

Rents,  1,008  00 

Insurance  Department  licenses  and  fees,  22  00 

All  other  licenses,  fees  and  taxes,  125  00 

Legal  expenses,  40  25 

Advertising,  42  41 


10—12—1908 
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Printins:  and  stationery 840  84 

Postage,  teii'^iai*li , u-lephone  and  express,  (JL'S  12 

Other  disburseiiienls:  Sundry  home  office  expenses,  IffT  28 

Total  disbursements,  $30, (520  67 

Balance,  $3l,o7."i  67 


LEDGER  ASSETS. 

Cash  in  company’s  office,  $2,612  47 

Cash  de|)osited  in  trust  companies  and  banks  on 

interest 27,043  48 

Other  h'(U(*r  assets,  viz:  Furniture  and  fixtures, 

$1,434.03;  ledger  balances,  $484.70,  1,919  72 


Total  net  ledger  assets,  as  per  balance, $31,575  67 


Non-Ledger  Assets. 


Gross  premiums  in  course  of  collection,  viz: 


Accident  and  Health, 


On  policies 
issued  subse- 
quent to  Oct. 

1.  1UU8. 

$516  30 


On  policies 
issued  prior 
to  oct.  1.  1008. 


$161  10 


677  40 


Gross  assets. 


$32,253  07 


Deduct  Assets  not  Admitted. 


Furniture  and  fixtures $1,434  93 

Gross  premiums  in  course  of  collection  written 

prior  to  October  1st,  161  10 

Ledger  balances,  484  79 


Total, 

Total  admitted  assets. 


2,080  82 
$30,172  25 


LIABILITIES. 


Accident  and  health  claims  adjusted,  $197  28 

Accident  and  health  claims  in  process  of  ad- 
justment,   870  06 


Total  unpaid  claims  and  expenses  of  settlement, 

Commissions,  brokerage  and  other  charges  due  agents  or  brokers 
on  policies  issued  subsequent  to  October  1st,  viz:  Accident  and 

health,  

Advance  premiums,  

Total  liabilities,  except  capital,  


Capital  paid  up  in  cash,  $25,000  00 

Surplus  over  all  liabilities,  3,659  91 


Surplus  as  regards  policy  holders. 
Total  liabilities,  


$1,067  34 


77  45 
367  55 


$1,512  34 


28,659  91 


$30,172  25 


EXHIBIT  OF  PREMIUMS. 

Accident 
and  Health. 


In  force  on  the  .31st  of  December,  1907,  $3,261  62 

Written  or  renewed  during  the  year,  4,. 5(52  48 

Total,  $7,824  10 

Deduct  expirations  and  cancellations,  3,795  74 

Net  premiums  in  force  December  3 1st,  1908,  .$4,028  36 


No.  V2.  PENNSYLVANIA  CASUALTY  COMPANY.  147 

GENERAL  INTEUROG ATORI ES. 

Gross  premiums  received  from  orj;anization , ij(5 

Total  losses  paid  from  or,i>aiiizatiou , I.'L.ITI  ol 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  21,170  00 

Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1007 .111,008  .3.3 

Increase  in  above  estimates  during  the  year, Hoi  00 

Total,  ,$1,.j00  29 

Losses  and  claims  incurred  during  the  year,  viz:  Accident  and 
health,  1.5,583  40 

Total $17,149  75 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses  and 
claims  of  1908,  $14,510.12;  losses  and  claims  of  previous 
3'ears,  $1,. 500.29 10,082  41 

Losses  and  claims  unpaid  December  31,  1908,  $1,007  34 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Accident  and  health, 


Premiums 

received. 


$30,281  57 


Losses 

paid. 

$14,510  12 


PENNSYLVANIA  CASUALTY  COMPANY. 


LOCATED  IN  SCRANTON. 


(Incorporated  September,  1899.  Commenced  business,  December,  1899.) 
THOMAS  E.  JONES,  President.  P.  H.  KINGSBURY,  Secretary. 

Capital  paid  up  in  ca.sh,  $200,000.00. 

Balance  of  net  ledger  assets,  December  31,  1907,  $495,031  93 


From  premiums: 


Gross 

premiums. 

Accident,  $107,257  58 

Health,  87,408  20 

Liability 3.30,780  33 

I’late  glass,  123,209  83 

Steam  boiler,  10,473  44 

Automobile  property 

damage,  190  00 

Workmen's  collec- 
tive,   18,099  47 


INCOME. 

Doftuct  re-in- 
surauce,  i-e- 
turu  premiums, 
etc. 

$44,053  50 
21,715  75 
132,07.3  08 
37,732  81 
4,070  30 

20  00 

8,983  49 


Net  premiums 
received. 

$123,204  08 
05,092  .51 
204,713  25 
85,477  02 
11,803  14 

170  00 

9,115  98 


Net  cash  received  for  premiums,  

Policy  fees  required  or  represented  by  applications. 


Inspections,  

Interest  on  mortgage  loans,  $112  .50 

Interest  on  collateral  loans,  2.5  00 

Interest  on  bonds  and  dividends  on  stocks,  ....  15,155  92 

Interest  on  deposits,  49  03 

Interest  from  all  other  sources,  67  83 


Total  interest,  

Profit  on  sale  or  maturity  of  ledger  assets. 


500,175  98 
9,674  00 
103  47 


15,411  18 
148  40 


$525,513  03 


Total  income. 
Sum , 


$1,020,544  96 
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DISBURSEMENTS. 


Gross  Deduct  sal- 

paid  for  vage  and  re- 
losses. insurance. 

Accident,  $44,031  89  $374  92 

Health,  33,132  88  180  43 

Liability,  80,491  00  

Plate  glass,  35,334  25  010  42 

Steam  boiler,  100  84  

Workmen’s  collec- 
tive,   3,050  27  


Net  paid 
for  losses. 

$44,250  47 
32,900  45 
80,491  00 
34,723  S3 
100  84 

3,050  27 


Total  paid  for  losses  and  claims,  

Investigation  and  adjustment  of  claims;  Accident,  $797.41; 
health,  $350.20;  piate  glass,  $100.15;  liability,  $32,902.45; 

workmen’s  collective,  $304.30,  

Policy  fees  retained  by  agents,  

Commission  or  brokerage,  less  amount  received  on  return 
premiums  and  reinsurance:  Accident,  $35,701.39;  health, 

$18,445.91;  plate  glass,  $30,020.99;  liability,  $55,488.01; 
steam  boiler,  $3,470.51  ; automobile  property  damage,  $54.29; 

workmen’s  collective,  $2,525.35,  

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions,  

Medical  examiners’  fees  and  salaries,  

Inspections  (other  than  medical  and  claim), 

Rents,  

Repairs  and  expenses  (other  than  taxes)  on  real  estate,  

Taxes  on  real  estate , .- 

State  taxes  on  premiums,  

Insurance  Department  licenses  and  fees,  

I iegal  expenses , 

Advertising,  

I’rinting  and  stationery,  

I’ostage,  telegraph,  telephone  and  express,  

Furniture  and  fixtures,  

Other  disbursements,  general  expense,  

Agents’  balances  charged  off,  

X 

Total  disbursements,  


$202,248  92 


34,400  51 
9,074  00 


145,719  05 

32,053  33 

28,887  19 
1,340  72 
13,127  37 
4,714  41 
1,239  01 
424  34 
8,490  97 
3,540  39 
512  21 
2,547  10 
8,377  59 
3,079  04 
4,114  14 
4,330  53 
1,882  24 


$511,370  32 


Balance, 


$509,108  04 


LEDGER  ASSETS. 


Book  value  of  real  estate,  $72,202  91 

Mortgage  loans  on  real  estate,  first  liens,  2,500  00 

Loans  secured  by  collaterals  (Schedule  A), 1,750  00 

Book  value  of  bonds  owned  (Schedule  Bj 382,590  40 

Cash  in  company’s  office,  2,700  90 

Cash  deposited  in  trust  companies  and  banks  not 

on  interest,  9,372  50 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  15,755  94 

Bills  receivable,  * 1,700  12 

Other  ledger  assets,  viz:  Accounts  receivable,..  20,403  81 


Total  net  ledger  assets , as  per  balance , ... 

Non-Ledger  Assets. 


Interest  accrued  on  mortgages,  $42  08 

Interest  due  and  accrued  on  bonds,  . 4,125  00 

Interest  accrued  on  collateral  loans,  ' 10  07 

Interest  accrued  on  other  assets,  244  54 


Total  outstanding  interest,  

Market  value  of  real  estate  over  book  value,  

Gross  premiums  in  course  of  collection,  viz: 

On  policies 

issued  subse-  On  policies 

quent  to  Oct.  issued  prior 

1,  1908.  fo  Oct.  1,  1908. 


Accident,  $11^04  45  $2,825  00 

Health 6,632  61  282  00 


$509,168  64 


4,428  29 
7,797  09 
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Liability,  47,984  47  1,850  00 

Plate  glass,  12,979  05  1,075  25 

Steam  boiler,  048  13  145  00 

Workmen’s  collective,  5,945  00  


Totals,  $85,593  77  $0,777  25  92,371  02 


Gross  assets 


$013,705  04 


Deduct  Assets  not  Admitted. 


Bills  receivable $1,020  12 

Gross  premiums  in  course  of  collection  written 

prior  to  October  1,  0,777  25 

Book  value  of  ledger  assets  over  market  value, . . 27,051  45 


Total,  35,454  82 


Total  admitted  assets,  $578,310  22 


LIABILITIES. 


Accident  claims  in  process  of  adjustment,  $11,459  65 

Health  claims  in  process  of  adjustment,  3,758  10 

Plate  glass  claims  in  process  of  adjustment,  ....  2,393  09 

Workmen’s  collective  claims  in  process  of  ad- 
justment,   993  99 


Net  unpaid  claims  except  liability  losses,  . $18,005  43 

Special  reserve  for  unpaid  liability  losses,  ....  5G,8G1  8G 


Total  unpaid  claims  and  expenses  of  settlement,  .... 
Unearned  premiums  at  50  per  cent,  upon  all  un- 
expired risks  running  one  year  or  less,  ....  $1GG,91G  30 

Unearned  premiums  pro  rata  upon  all  unexpired 

risks  running  more  than  one  3"ear,  32,972  97 


Total  unearned  premiums,  

Commissions,  brokerage  and  other  charges  due  agents  or 
brokers  on  policies  issued  subsequent  • to  October  1st,  viz: 
Accident,  $4,394.12;  health,  $2,124.53;  liability.  $12,- 
300.22;  plate  glass,  $2,085.59;  steam  boiler,  $158,47; 

workmen’s  collective,  $1, 814.3 1 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.,  due 

or  accrued 

State,  county  and  municipal  taxes  due  or  accrued,  


$75,407  29 


199,889  27 


23,537  24 

5,511  98 
5,700  00 


Total  liabilities,  except  capital. 

Capital  paid  up  in  cash,  

Surplus  over  all  liabilities,  

Surplus  as  regards  policy  holders,  . . 

Total  liabilities,  


$200,000  00 

08,204  44 


$310,105  78 


208,204  44 
$578,310  22 


EXHIBIT  OF  PREMIUMS. 


In  force  on  the  31st  of  December 

1907,  

Written  or  renewed  during  the 
year,  

Total,  

Deduct  expirations  and  cancella- 


In  force  at  the  end  of  the  year, . 
Deduct  amount  re-insured,  


Net  premiums  in  force  December 


Accident. 

Health. 

Liability. 

$G4,845  34 

$28,525  29 

$150,301  39 

' 154,121  14 

80,220  49 

281,041  07 

$218,900  48 

$108,751  78 

$431,943  00 

' 158,562  07 

81,845  10 

202,843  SO 

, $00,404  41 

2,892  73 

$20,900  08 
943  04 

$109, 0*^9  20 
1,502  39 

57,^)1168 

$25  903  04 

$107,530  81 
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In  force  on  the  31st  of  December,  1907,  

Plate  Glass. 
$80,5.57  09 
109,904  47 

Auto,  prop- 
erty Damage. 

Written  or  renewed  during  the  year,  

$190  00 

Total , 

$190,4(52  10 
80.398  31 

$190  00 
20  00 

Deduct  expiration  and  cancellations,  

Net  premiums  in  force  December  31, 
1908,  

$110,003  85 

170  00 

In  force  on  the  31st  of  December,  1907,  .... 
Written  or  renewed  during  the  year,  

Steam  Boiler. 
$21,817  08 
15,001  79 

Workmen’s 
Collective. 
$7,043  12 
13,480  70 

Total , 

$30,878  87 
10,101  23 

$20,52.3  88 
15,455  13 

Deduct  expirations  and  cancellations,  

Net  premiums  in  force  December  31st, 
1908,  

$20,717  04 

$5,008  75 

GENERAL  INTERROGATORIES. 

Gross  premiums  received  from  ori>anization,  $1,0.38,254  05 

Total  losses  paid  from  organization,  708,142  80 

Total  amount  of  company’s  stock  owned  by  the  directors  at 

par,  110,200  00 


Estimated  liability  on  unpaid  losses  and  claims,  December 

31,  1007 $73,223  10 

Increase  in  above  estimates  during  the  year,  33,207  51 


Total,  $100,400  01 

Losses  and  claims  incurred  during  the  year,  viz:  Accident, 

$48,077.20:  health,  $20,120,25;  liability,  $57,707.48;  plate 
glass,  $31,987.05;  steam  boiler,  $114,00;  workmen’s  col- 
lective, $4,152.00,  171,225  GO 


Total $277,710  21 

Deduct  losses  and  claims  paid  during  the  year,  viz:  TiOsses 
and  claims  of  1008,  $110,783.31;  losses  and  claims  of 
previous  years,  $85,405.01,  202,248  92 


Losses  and  claims  unpaid  December  31,  1908,  $75,407  29 


BUSINESS  IN  PENNSYLANIA  DURING  1908. 


Premiums 

received. 

Accident,  $49,2.37  08 

Health,  25,0.38  .51 

Liability,  30,727  04 

IMate  glass,  9,i71  57 

Steam  boiler,  11,2.52  99 

Automobile  property  damage,  170  00 


Totals,  $131,597  79 


Losses  Paid. 
$1(5,005  2.3 
11,741  29 
10,4.52  34 
3,184  25 
114  00 


.$42,097  77 


SCHEDULE  A. 

Par 

value. 


Jackson  Water  Company  capital 

stock $5,000  00 

Groat  Knitting  Company  capital 

stock,  1,000  00 


JNIarket 

value. 

$2,. 500  00 

1,000  00 


Amon^i*- 

loaned. 

$1,2.50  00 

500  00 


Totals, 


$0,000  00  .$3,. 500  00 


.$1,7.50  00 


SCHEDULE  B. 


Book 

value. 

Mississippi  Central  Railroad  5 per 

cent,  bonds,  1945,  $9,900  00 

Northern  Pacific  j)rior  lien  4 per 

Cent,  bonds,  1997,  5,108  75 


Par 

value. 

$10,000  00 
5,000  00 


Market 

value. 

$9,900  00 

5,200  25 
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Now  York  Central  and  Hudson 
Uivi'r  Company  3^  per  cent. 

bonds,  DDT,  

Webster  Coal  and  Coke  Company 

5 p<‘i-  cent,  bonds,  1D42,  

Allesbeny  county,  l*a. , 4 per 

cent,  bonds,  1D35,  

Alle^ilieny  county.  Pa.,  4 per 

cent,  bonds,  1D34 

City  of  Buffalo  Grade  Raising  3^ 
j)er  cent.,  registered  bonds, 

1023 

Cleveland,  Chicago,  Cincinnati, 
St.  Louis  general  mortgage 
gold  4 per  cent,  bonds,  1DD3, 
Cincinnati,  Hamilton  and  Day- 
ton  Railway  Company  purchase 
money  collateral  trust  gold  4 

per  cent,  notes,  1913,  

Toledo,  Fayette  and  vv'estern 
Railway  Company,  tirst  mort- 
gage, 5 per  cent,  bonds,  1927, 
New  Mexico  Railway  and  Coal 
Company  5 per  cent,  bonds, 

1051 

Pennsylvania  Coal  and  Coke 
Company  , 5 per  cent  bonds, 

1053 

Indiana,  Illinois  and  Iowa  Rail- 
way Company,  first  moitgae^  4 

per  cent,  bonds,  10.50,  

Baltimore  and  Ohio  Railroad 
Company,  first  mortgage,  50 
year  coupon  4 per  cent,  bonds, 
1048,  


Erie  Railroad  Company,  Penn- 
sylvania collateral  trust  4 per 

cent,  bonds,  1051,  

Erie  Railroad  Company,  Penn- 
sylvania prior  lien  4 per  cent. 

bonds , 1000 , 

Minneapolis  and  St.  Louis  Rail- 
road Company  first  and  re- 
funding 4 per  cent,  bonds,  1040, 
Central  I*acific  Railway  first  re- 
funding mortgage  4 per  cent. 

bonds,  1040,  

New  York  City  corporate  stock 

34  per  cent.,  10.54,  

New  York  City  corporate  stock 
registered  4 per  cent.,  1030,  .. 
Lackawanna  Vallej'  Electric  Light 
and  Power  Supply  Company, 
general  mortgage  and  coll,  trust 
5 per  cent  bonds,  1032,  


Book 

value. 


4,0<o  00 
4,950  00 
37,302  50 
10,012  50 

40,100  V.O 

10,050  00 


4,725  00 
22,071  24 
50,129  10 
7,000  00 
986  25 


20,225  00 

18,325  00 

19,500  00 

10,012  50 

19,847  50 
50,550  00 
10,150  00 

7.50  00 


Par 

value. 

5,000  00 

5,000  00 

35.000  00 

15.000  00 J 

40.000  00 

20.000  00 

5.000  00 

25.000  00 

50.000  00 

8.000  00 
1,000  00 

20.000  00 

20,000  00 

20,000  00 

10,000  00 

20,000  00 

60,000  00 

10,000  00 

1,000  00 


Market 

value. 

4,800  00 

4,050  00 
50,812  .50 

38.400  00 
10,600  00 

4,725  00 

20,000  00 

50,129  16 

6,000  00 

950  00 

20,225  00 

17.400  00 
18,100  00 

8,550  00 

10,875  00 
56,250  00 
10,212  50 

750  00 


Totals, 


8.382,500  40  8385,000  00  8366,835  41 


PHILADELPHIA  CASUALTY  COMPANY. 


LOCATED  IN  PHILADEI.PHIA. 

(Incorporated  November  21,  1809.  Commenced  business  March  15,  1000.) 

W.  LeMAR  TALBOT,  President.  ROBERT  G.  HAZELDINE,  Secretary. 

Capital  paid  up  in  cash,  8300,000.00. 

Balance  of  net  ledger  assets,  December  31,  1907, 


8724,447  78 
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From  premiums: 


Accident,  

Health,  

Liability,  

Plate  glass , 

Credit , 

Auto  property  damage. 
Workmen’s  collective,  . 


INCOME. 

Deduct  re-in- 
surunce,  re- 

Gross  turn  premiums,  Net  premiums 
premiums.  etc.  received. 

?207,19G  04  $88,775  27  $118,420  77 

94,540  47  48,112  29  40,428  18 

052,794  48  325,723  08  327,071  40 

228,925  10  85,509  34  143,355  82 

250,540  58  110,772  80  139,707  78 

14,493  31  7,787  45  6,705  86 

3,066  87  824  22  2,242  65 


Net  cash  received  for  premiums $783,992  46 

Interest  on  mortgage  loans,  $3,586  63 

Interest  on  bonds  and  dividends  on  stocks,  . . 20,120  96 

Interest  on  deposits,  619  45 

Interest  from  all  other  sources,  52  04 


Total  interest,  $24,379  08 

From  other  sources,  viz:  Special  premium  reserve,  non- 

admitted  re-insurance  companies,  $1,117.41  ; stockholders 

contribution  to  surplus,  $141,250.00,  142,307  41 

Profit  on  sale  or  maturity  of  ledger  assets 2,230  14 


Total  income. 


$952,969  09 


Sum, 


$1,677,416  87 


DISBURSEMENTS. 


Accident,  

Health,  

Liability,  

Plate  glass,  

Credit,  

Auto  property  damage. 
Workmen’s  collective. 


Gross  Deduct  sal-  Net  paid 

paid  for  vage  and  re-  for  losses, 

losses.  insurance. 

$41,919  11  $1,680  23  $40,232  88 

22,903  98  99  87  22,804  11 

45,739  33  45,739  33 

u9,335  73  683  85  58,651  8o 

144,732  65  2,307  11  142.425  54 

2,903  84  2,903  84 

259  28  259  28 


Total  paid  for  losses  and  claims,  

Investigation  and  adjustment  of  claims:  Accident,  $1,750.34; 

credit,  $2,039.89;  health.  .$520.56;  liability,  .$27,43.3.-58; 
* auto  property  damage,  $107.95;  workmen’s  collective,  $26.35, 
Commi.ssion  or  brokerage,  less  amount  received  on  return 
premiums  and  reinsurance:  Accident,  .$30,859.09;  credit, 

.$28  (543.40;  health,  .814,o2.5.82 ; plate  glass,  $50,318.11; 
liability,  $79,859.44;  ; auto  property  damage,  $1,042.73; 

workmen’s  collective,  $020.14,  

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions 

Inspections  (other  than  medical  and  claim),  

R^nts,  

State  taxes  on  premiums,  

Insurance  Department  licenses  and  fees,  

All  other  licenses,  fees  and  taxes,  

Ivegal  expenses,  

Advertising,  

Printing  and  stationery,  

Postage,  telegraph,  telephone  and  express 

Other  disbursements:  Contingent  commissions,  $2,001.85;  gen- 
eral expense  (miscellaneous),  .$0  027.33;  purchase  of  credit 
agency,  payment  of  March,  1908,  $24  825,00;  purchase  of 
credit  agency,  payment  of  March,  1909,  discounted  at  6 
per  cent.,  .$24  .53-5.37:  Overr’ding  commissions  paid  to  Credit 

Fund  Association,  $19 , .500.00 , 

Agents’  balances  charged  off,  


,$313,076  80 
32,484  67 


218,274  73 

64,749  12 

83,232  00 
9.-535  03 
12,720  52 
11,480  20 
4,089  44 
2,215  18 
697  91 
4,2u4  72 
18.829  80 
7,699  51 


76,889  .55 
157  84 
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Loss  on  sale  or  maturity  of  ledger  assets,  22  50 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  72 

Total  disbursements,  $802,480  30 

Balance,  .$814,030  ... 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens $07,550  00 

Book  value  of  bonds  owned  (Schedule),  544,294  59 

Cash  in  company’s  office,  2,440  43 

Cash  deposited  in  trust  companies  and  banks  not 

on  interest,  1,208  83 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  168,704  69 

Bills  receivable,  7,741  82 

Other  ledger  assets,  viz:  Furniture  and  fixtures, 

$16,422.04;  agents’  balances,  $0,507.51,...  22,930.15 


Total  net  ledger  assets,  as  per  balance. 


$814,930  .51 


Non-Ledger  Assets. 


Interest  accrued  on  mortgages,  $759  27 

Interest  accrued  on  bonds,  6,933  67 

Interest  accrued  on  other  assets-,  400  00 


Total  outstanding  interest. 


8,092  94 


Gross  premiums  in  course  of  collection,  viz: 

On  policies 
issued  subse- 
quent to  Oct. 


1,  19u8. 

Accident,  $19,147  39 

Health 10,368  23 

Liability,  90,407  75 

Plate  glass,  33,459  32 

Credit 52,143  19 

Automobile  property  damage,  ....  3,149  75 

Workmen’s  collective,  171  00 


On  policies 
issued  prior 
to  Oct.  1.  1908. 

$1,435  83 
420  72 
9,0^u  55 
574  24 
217  00 
4.39  49 
171  00 


Totals, 


$220,906  63  $12,338  83 


233,245  46 


Other  non-ledger  assets,  viz:  Accounts  purchased  on  payment  of 
credit  losses,  10,594  37 


Gross  assets. 


$1,066,863  28 


Deduct  Assets  not  Adimtted. 
Bills  receivable,  premium  notes  over  90  days 


old .$2,0.54  32 

Furniture  and  fixtures,  10,422  64 

Gross  premiums  in  course  of  collection  written 

prior  to  October  1st,  12,338  83 

Book  value  of  ledger  assets  over  market  value,  . 22,782  21 


Total , 


53,598  00 


Total  admitted  assets. 


$1,013,265  28 


LIABILITIES. 


Accident  claims  adjusted,  .8.. JO  83 

Accident  claims  in  process  of  adjustment,  6,500  00 

Accident  claims  reported,  proofs  not  received,.  4,407  48 

Accident  claims  resisted,  3,000  00 

Health  claims  adjusted,  281  41 

Health  claims  reported,  proofs  not  received,  . . . 2,904  28 

Plate  glass  claims  in  process  of  adjustment,  . . . 2,681  68 
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Workmen’s  collective  clnims  in  process  of  ad- 
justment  37  SO 

Workmen's  collective  claims,  reported,  proofs 

not  received,  104  00 

Credit  claims  in  process  of  adjustment,  24,oT")  00 

Credit  claims  resisted,  25,150  00 

Auto  property  damage  claims  in  process  of  ad- 
justment,   51G  30 

Auto  i)roperry  damage  claims  reported,  proofs 

not  received,  750  00 

Auto  property  damage  claims  resisted,  40  00 


Total,  $71,047  84 

Deduct  re-insurance,  175  00 


Net  unpaid  claims  except  liability  losses,  $71,472  84 
Special  reserve  for  unpaid  liability  losses,  ...  80,040  35 

Special  reserve  for  credit  losses,  ,20,750  05 


Total  unpaid  claims  and  expenses  of  settlement, 

Unearned  premiums  at  50  per  cent,  upon  all 

unexpired  risks  running  one  year  or  less,....  $301,844  88 

Unearned  premiums  i>ro  rata  upon  all  unexpired 

risks  running  more  than  one  3'ear,  10,200  80 


Total  unearned  premiums,  

Commissions,  brokerage  and  other  charges  due  agents  or  brokers 
on  policies  issued  subsequent  to  October  1st,  viz:  Accident, 
$5,083.50;  health,  $5,033.23;  liability,  $23,034.00;  plate 
glass,  $13,132.78;  credit,  $10,080.35;  auto  property  dam- 
age, $771.00;  workingmen’s  collective,  $47.88,  

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.,  due  or 

accrued , 

State,  county  and  municipal  taxes  due  or  accrued,  

Ke-insu  ranee,  
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$100,273  14 


408,135  74 


59,203  00 

203  21 
17,00)  00 
800  00 


Total  liabilities,  except  capital $075,820  17 

Capital  paid  up  in  cash,  $300,000  00 

Surplus  over  all  liabilities,  37,430  11 

Surplus  as  regards  policy  holders,  337  430  11 

Total  liabilities,  $1,013,205  28 


EXHIBIT  OF  PREMIUMS. 


Accident. 

In  force  on  the  31st  of  December, 

1007,  $122,881  87 

Written  or  renewed  during  the 

year,  187,071  42 

Health. 
$51,301  33 
70,803  81 

Liability. 
$203,537  13 
004,452  40 

Total,  $310,853  20 

$131,225 

14 

.$807,080  53 

Deduct  expirations  and  cancella- 
tions,   107,471  42 

80,203 

85 

404,101  03 

In  force  at  the  end  of  year,  $113,381  87 

Deduct  amount  re-insured,  1,713  07 

$44,001 

182 

20 

53 

.$343,887  00 
1,073  14 

Net  premiums  in  force  De- 
cember 31st,  1008,  $111,008  20 

$44,778 

70 

.$342,814  70 

In  force  on  the  31st  of  D'^cember,  1007,  

Written  or  renewed  during  the  year,  

Plate  Glass, 
$114,024  07 
200,715  70 

Auto. 

Property  Damage. 
$14,403  31 

Total , 

Deduct  expirations  and  cancellations,  

$314.7.30  83 
1()2,773  04 

$14,403  31 
4,370  28 

Net  premiums  in  force  December  31st, 
1008,  

$1.51,00!) 

70 

.$10,114  03 
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Workmon’s 


Jn  fni’r’p  rm  ‘ilst  nf  Dpf'onihf'r  1007,  

Credit. 
$130,440  00 
107,115  00 

Collective. 

Written  or  renewed  during  the  year,  

.$3,0(>0  87 

Total,  

Deduct  expirations  and  cancellations,  

$330,501  18 
188,341  00 

$3,0()0  87 
781  72 

Net  i)remiums  in  force  December  31st, 
1008,  

$148,210  28 

$2,285  15 

GENERAL  INTERROGATORIES. 


Gross  premiums  received  from  organization,  $3,500,103  70 

Total  losses  paid  from  organization,  1.241,.5().S  43 

Total  dividends  declared  h’om  organization,  cash,  57,104  77 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  37,800  00 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1007,  $105,070  02 

Increase  in  above  estimates  during  the  year, 33,203  70 


Total,  $130,209  78 

Losses  and  claims  incurred  during  the  year,  viz:  Accident, 

$30,821.04;  health,  $20,230.72;  liability,  $103,510.10;  plate 
glass,  $57,700.50;  credit,  $171,438.34;  auto',  property  dam- 
age, $4,327.00;  workmen’s  collective,  $517.49,  307,020  34 


Total,  $530,800  12 

Deduct  losses  and  claims  paid  during  the  year,  viz:  liosses  and 
claims  of  1008,  $240,423.55;  losses  and  claims  of  previous 
years,  $07,100.45  340,022  98 


Losses  and  claims  unpaid  December  31,  1008, $100,273  14 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Premiums 

received. 

Accident,  .^3,710  13 

Health,  10,482  01 

Liability,  58,700  03 

Plate  glass,  21.025  10 

Credit,  10,008  48 

Automobile  property  damage,  1,030  04 


Losses 

paid. 

$17,422  08 
0,702  80 
14,058  41 
9,818  04 
13,301  34 
001  07 


Totals , 


$101,271  38  $00,344  04 


SCHEDULE 


City  of  Philadelphia,  Pa.,  loan  of 
1808  3 per  cent,  bonds,  1011,.. 

Book 

value. 

$20,000  00 

Par 

value. 

$20,000  00 

Market 

value. 

$10,524  00 

City  of  Philadelphia,  Pa.,  loan 
1808  3 per  cent,  bonds,  1012, 

of 

23,500  00 

23,500  00 

22,770  20 

City  of  Philadelphia,  Pa.,  loan 
1808  3 per  cent,  bonds,  1013, 

of 

2,000  00 

2,000  00 

1,027  00 

City  of  Philadelidiia , Pa.,  loan 
1808  3 per  cent,  bonds,  1014, 

of 

100  00 

100  00 

95  08 

City  of  Philadelphia,  Pa.,  loan 
1808  3 per  cent,  bonds,  1015, 

of 

12,100  00 

12,100  00 

11,500  52 

City  of  Philadelphia,  Pa.,  loan 
1808  3 per  cent,  bonds,  lOlG, 

of 

07,800  00 

07,800  00 

04,111  08 

City  of  Philadelphia,  Pa.,  loan 
1808  3 per  cent,  bonds,  1018, 

of 

300  00 

300  00 

280  44 

City  of  Philadelphia,  Pa.,  loan 
1808  3 per  cent,  bonds,  1020, 

of 

27,000  00 

27,000  00 

24,077  70 

Citv  of  Philadelphia,  l*a. , loan  of 
1808  3 per  cent,  bonds,  1021,  . . 

5,000  00 

5,000  00 

4,000  50 
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City  of  Philadelphia,  Pa.,  loan  of 
3 per  cent,  bonds,  1,^x6,  . . 
City  of  Philadelphia,  Pa.,  loan  of 
18H2  3 per  cent,  bonds,  1911,  . . 
City  of  Philadelphia,  Pa.,  loan  of 
.1895  3 per  cent,  bonds,  1918,  . . 
City  of  Philadelphia.  Pa.,  loan  of 
1895  3 per  cent,  bonds,  1919*.  . . 
City  of  Easton,  Pa.,  loan  of  1899 

3|  per  cent,  bonds,  1929,  

County  of  York,  Pa.,  court  house 
3.65  per  cent,  bonds,  1909,  .... 
Borough  of  East  Conemaugh,  Pa., 
issue  of  1900  4 per  cent,  bonds, 

1910 

Borough  of  East  Conemaugh , Pa. , 
issue  of  1900  4 per  cent,  bonds, 

1911,  

Borough  of  East  Conemaugh,  Pa., 

issue  of  1900  4 per  cent,  bonds, 

1912,  

Borough  of  East  Conemaugh . Pa. , 

issue  of  1900  4 per  cent,  bonds, 

1913 

City  of  Chester,  Pa.,  issue  of  1899 

3J  per  cent,  bonds,  1929,  . 

City  of  Williamsport,  l*a. , refund- 
ing issue  of  1899  3^  per  cent. 

bonds,  1929,  

Borough  of  Ford  City,  Pa.,  water 
works  4 per  cent,  bonds,  1918, . . 
Borough  of  Ford  City,  Pa.,  water 
works  4 per  cent,  bonds,  1919, . . 
Borough  of  Ford  City,  Pa.,  water 
works  4 per  cent,  bonds,  1920,  . . 
Borough  of  Ford  City,  Pa.,  water. 

works  4 per  cent,  bonds , 1921 , . . 
Borough  of  Ford  City,  Pa.,  water 
works  4 per  cent,  bonds,  1922,  . . 
The  Selma  Lighting  Co.  first  mort- 
gage o per  cent,  bonds,  1932,.. 
The  Lehigh  Coal  and  Navigation 
Company  refunding  and  improve- 
ment 4 per  cent,  bonds,  1948, . . 
The  Reading  Comnany  and  Jersey 
Central  collateral  4 per  cent. 

bonds,  1951 

The  Wilmington  and  Northern 
Railroad  Company  gold  trust  4 

per  cent,  bonds,  

Chicago,  Rock  Island  and  Pacific 
Railway  Company  first  refund- 
ing 4 per  cent,  bonds,  1934,  .. 
The  Southern  Pacific  Railroad 
Company  first  refunding  4 per 

cent,  bonds,  1955, 

Choctaw,  Oklahoma  and  Gulf  Rail- 
road Company  general  mortgage 

5 per  cent,  bonds,  1919,  

St.  Louis,  Iron  Mountain  and 
Southern  gold  4 per  cent,  bonds, 

1933,  

Atchison,  Topeka  and  Santa  Fe 
100-year  ad.  4 per  cent,  bonds, 

1995,  

Peoria  Gas  and  Electric  Company 
first  mortgage  5 per  cent,  bonds, 

1923 

Wilkinsburg  and  Verona  Street 
Railway  Company  30-year  gold 

5 per  cent,  bonds,  1931,  

Reading  Company  and  the  Phila- 
delphia and  Reading  Coal  and 
Iron  Company’s  general  mort- 
gage 4 per  cent,  bonds , 1997 , . . 


Book  Par 

value.  value. 


10,000 

00 

10,u00 

00 

3,700 

00 

3,700 

00 

3,900 

00 

3,900 

00 

800 

00 

^00 

00 

18,616 

56 

18,000 

00 

3,010 

66 

3,000 

00 

1,000 

00 

1,000 

00 

1,000 

00 

1,000 

00 

1,000 

00 

1,000 

00 

1,000 

00 

1,000 

00 

19,247 

44 

18,000 

00 

22,069 

42 

22,000 

00 

2,000 

00 

2,000 

00 

2,0u0 

00 

2,000 

00 

2,000 

00 

2,000 

00 

2,000 

00 

2,000 

00 

1,000 

00 

1,000 

00 

9,15vj 

00 

10,0 JO 

00 

26,021 

62 

25,0^0 

00 

4,. 528 

33 

5,000 

00 

4,900 

00 

5,000 

00 

23,056 

25 

25,000 

00 

4,878 

13 

5,000 

00 

25,0(2 

36 

25.000 

00 

9,546 

67 

10,. 00 

00 

9,550 

00 

10,000 

00 

6,000 

00 

6,000 

00 

10,. 546 

90 

10,000 

00 

24,406 

25 

25,000 

00 

Off.  Doc. 

Market 

value. 

9,456  09 

3,479  48 

3,645  72 

744  32 

16,948  80 

2,994  30 

997  00 

995  00 

993  10 

991  30 
16,811  40 

20,607  40 

1.905  40 
1,962  20 
1,959  00 
1,956  60 

976  90 
10,000  00 

26,172  50 

4,894  00 

4,900  00 

22,820  00 

4,837  50 

26, .50 

8.906  00 
9,303  00 
5,992  80 

10,415  00 

25,390  00 
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Book 

Par 

Market 

United  Railways  Investment  Com- 
pany 20-year  5 per  cent,  bonds. 

value. 

value. 

value. 

1926 

The  Georgia  Railway  and  Electric 
Company  first  consolidated  mort- 

8,275  00 

10,090  09 

8,500  00 

gage  5 per  cent,  bonds,  1932,  . . . 
The  Laclede  Gas  Light  Company 
refunding  and  extension  mort- 

10,094  00 

10,090  0!) 

10,162  00 

gage  5 per  cent,  bonds,  1934,  . . . 
The  Chicago  and  Eastern  Illinois 
Railroad  Company  refunding  and 
improvement  4 per  cent,  bonds. 

9,950  00 

10,000  00 

10,125  00 

1955,  

United  States  Government  loan  of 

20,375  00 

25,000  00 

21,875  00 

1898  3 per  cent,  bonds,  1918,. 
Norristown,  Pa.,  school  district 
issue  of  1907  4 per  cent,  bonds. 

60,000  00 

60,000  00 

60,750  00 

1937,  

Norristown,  Pa.,  school  district 
issue  of  1904  31  per  cent,  bonds , 

11,000  00 

11,000  00 

10,863  60 

1934,  

14,000  00 

14,000  00 

12,740  00 

Totals,  

$544,294  59 

$551,200  00 

$531,595  54 

PITTSBUKGH  CASUALTY  COMPANY 


LOCATED  IN  PITTSBURGH. 

(Incorporated  June  29,  1908.  Commenced  business  July  20,  1908.) 

JAMES  B.  HAINES.  JR.,  President.  JOHN  M.  BOGGS,  Secretary. 

Capital  paid  up  in  cash,  $100,000.0d. 

Capital  paid  in,  $100,000  00 


From  premiums: 


Accident , . 

Health,  ... 
Plate  glass. 


INCOME. 

Deduct  re-in- 
surance. re- 

Gross  turn  premiums, 

premiums.  etc. 

$11,026  84  $5,556  61 

8,262  84  4,660  86 

3,637  10  1,420  00 


Net  premiums 
received. 

$5,470  23 
3,601  98 
2,217  10 


Net  cash  received  for  premiums, 


Interest  on  mortgage  loans,  $1,320  00 

Interest  on  bonds,  1,325  00 

Interest  on  deposits,  666  05 


11,289  31 


Total  interest , ; 3 , 311  05 

From  other  sources,  viz:  Surplus  paid  by  stockholders, 

$50,000.00;  sundries,  $46.94,  50,046  94 


Total  income. 


$64,647  30 


Sum, 


$164,647  30 


loS 
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DISBURSEMENTS. 

Net  paid] 
for  losses. 


Accident .">4 

Health 23!)  83 

IMate  glass,  58  20 


Total  paid  for  losses  and  claims,  

Investigation  and  adjustment  of  claims:  Accident,  

Commission  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance:  Accident,  , ()44.(54 ; health, 

.'?1)34.44  ; plate  glass,  .$370.38,  

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  liome  office  employes 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commisisons 

Medical  examiners’  fees  and  salaries,  

Rents,  

Advertising,  

Printing  and  stationerj’,  

Postage,  telegraph,  telephone  and  express,  

Furniture  and  fixtures,  

Other  disbursements:  Subscriptions,  $7.00;  organization  ex- 
l)ense,  .$2,284.(54;  miscellaneous  home  office  expense,  $332.47; 
accrued  interest  and  premiums  on  bonds  and  mortgages  pur- 
chased, $1,091.58,  


$501  57 
2 00 


2,949  40 
3,543  78 

809  52 
2 00 

1,112  52 
180  20 
1,181  28 
20!)  15 

810  59 


3,715  09 


Total  disbursements,  $15,017  70 

Balance,  $149,029  54 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens,  ....  $40,500  00 

Book  value  of  bonds  owned  (Schedule),  59,000  00 

Cash  in  company’s  office 1,020  20 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  42,240  34 

Other  ledger  assets,  viz:  Agents’  balances  se- 
cured,   209  00 


Total  net  ledger  assets,  as  per  balance,  

Non-Ledger  Assets. 

Interest  accrued  on  mortgages,  $28  75 

Interest  accrued  on  bonds,  80  02 


Total  outstanding  interest,  

Market  value  of  bonds  over  book  value,  

Gross  premiums  in  course  of  collection,  viz: 

On  policies 

issued  subse-  On  policies 

quent  to  Oct.  issued  prior 


1,  1908.  to  Oct.  1,  1908. 

Accident,  $4,178  79  $37  50 

Health,  3,078  85  32  00 

I’late  glass, 1,078  05  


Totals,  $8,935  09  $09  50 


Other  non-ledger  assets,  viz:  Furniture  and  fixtures,  $810.59; 
printed  matter,  supplies  and  stationery,  $950.00,  

Gross  assets,  


Deduct  Assets  Not  Admitted. 


Furniture  and  fixtures,  $5-0  59 

Supplies,  printed  matter  and  stationery, 950  00 

Gross  premiums  in  course  of  collection  written 

prior  to  October  1st,  09  50 


$149,029  54 


109  37 
1,703  oJ 


9,005  19 
1,701 

.$102,209  09 


1,830  09 
$100,378  40 


Total  

Total  admitted  assets. 
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LIABILITIES. 


Accidont  claims  reported,  proofs  not  received,..  {}?300  00 

Health  claims  reported,  i)ruofs  nut  received 50  00 

I’late  glass  claims  reported,  proofs  not  received,  25  00 


Total  unpaid  claims  and  expenses  of  settlement,  

Unearned  premiums  at  50  i>er  cent,  upon  all  iin- 

exi)ired  risks  running  one  year  or  less ^7,007  24 

Unearned  i)remiums  pro  rata  upon  all  unexpired 

risks  running  more  than  one  year,  43S  02 


Total  unearned  premiums,  

Commissions,  brokerage  and  other  charges  due  agents  or  brokers 
on  policies  issued  subsetpient  to  October  1st,  viz:  Accident, 

$1,000. 00;  health,  $080.07;  plate  glass,  $280.77,  

Re-insurance,  


Total  liabilities,  except  capital. 

Capital  paid  up  in  cash,  

Surplus  over  all  liabilities,  

Surplus  as  regards  policy  holders,  . . . . 

Total  liabilities,  


.$100,000  00 
40,430  07 


$375  00 

8,105  80 

2,3.51  50 
loO  37 

$10,041  73 

140,430  07 
$100,378  40 


EXHIBIT  OF  PREMIUMS. 


Written  or  renewed  during 

the 

Accident. 

Health. 

year,  

Deduct  expirations  and  cancella- 

$11,020  84 

$8,202  84 

tions , 

In  force  at  the  end  of  year,  . . 

1,220  32 

$9,800  .52 
270  25 

9.50  01 

Deduct  amount  re-insured,  . . 

Net  premiums  in  force 
cember  31st,  1908,  . 

De- 

$9,530  27 

CO 

1 

CZ) 

II  CO 

Plate  Glass. 
$3,037  10 
341  05 


$3,205  15 


GENERAL  INTERROGATORIES. 


Gross  premiums  received  from  organization,  $11,157  81 

Total  losses  paid  from  organization,  501  57 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  02,800  00 


Estimated  liability  on  unpaid  losses  and  claims,  $375  00 

Losses  and  claims  incurred  during  the  year,  viz:  Accident, 

$203.54;  health,  $239.oo : plate  glass,  $58.20,  501  57 


Total,  $870  57 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses  and 
claims  of  1908, 501  57 


Losses  and  claims  unpaid  December  31,  1908 $375  00 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Premiums  Losses 

received.  pnid. 

Accident,  .$5,470  23  $203  .54 

Health,  3,001  98  239  83 

JOlate  glass,  2,217  10  58  20 


Totals,  $11,289  31  $.50157 


IGO 
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SCHEDULE 

Book 

value. 

Pittsburg  Buffalo  Coal  Company 


5 per  cent,  bonds.  11)38, {j?53,000  00 

Borough  of  New  Brighton,  Pa., 

4^  per  cent,  bonds,  1914,  ....  3,000  00 

Borough  of  New  Brighton,  Pa., 

4^  percent,  bonds,  1015, 2,000  00 

Monessen  school  4^  per  cent. 

bonds,  1014,  " 1,000  00 


Totals $59,000  00 


Par 

value. 

$53,000  00 

3.000  00 

2.000  00 
1,000  00 

$59,000  00 


Market 

value. 

$54,590  00 
3,053  70 
2,042  20 
1,017  90 
$00,703  80 


TITLE  GUARANTY  AND  SURETY  COMPANY. 


LOCATED  IN  SCRANTON. 

(Incorporated  February  20,  1901.  Commenced  business  April  1,  1901.) 
LOUIS  A.  WATRES,  President.  JOHN  H.  LAW,  Secretary. 

Capital  paid  up  in  cash,  $800,000.00. 

Balance  of  net  ledger  assets,  December  31,  1907,  $1,020,595  09 


From  premiums: 


Surety , 
Title,  . 


INCOME. 

Deduct  re-in- 
siirauce.  re- 

Gross  turn  premiums.  Net  premiums 

premiums.  etc.  received. 

$900,083  70  $331,095  02  $028,988  74 
1,819  55  1,242  01  570  94 


Net  cash  received  for  premiums,  

Interest  on  mortgage  loans,  $0,541  18 

Interest  on  collateral  loans,  0,209  30 

Interest  on  bonds  and  dividends  on  stocks,  ....  48,177  77 

Interest  on  deposits,  402  15 

Rents  (including  $4,000.00  lor  company’s  occu- 
pancy of  its  own  buildings),  5,200  00 


Total  interest  and  rents,  

From  other  sources,  viz:  Title  department  search  fees,  $3,- 

179.42;  exchange,  $38.94, 

Agents’  balances  previously  charged  off,  

Profit  on  sale  or  maturity  of  ledger  assets,  


029,505  08 


00,050  40 

3,218  30 
2 44 
175  00 


Total  income. 


$099,011  88 


Sum, 


$2,320,207  57 


DISBURSEMENTS. 


Total  paid  for  losses  and  claims:  Surety,  $171,529  03 

Investigation  and  adjustment  of  claims:  Surety,  29,100  03 

Commission  or  brokeraefe . Ups  amount  recei\ed  on  return  pre- 
miums and  re-insurance:  Surety,  155,031  05 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  01,135  10 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions,  87,408  70 

Rents,  including  $4,000.00  for  company’s  occupancy  of  its  own 

buildings,  0,499  96 
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Ropairs  and  expenses  (other  tfian  taxes)  on  real  estate,  .‘i!) 

Taxes  on  real  estate 2,04.‘{  18 

Stale  taxes  on  prem'mms !>,2.*14  11 

Insurance  I) ‘|)artnieut  licenses  and  fees,  00 

All  other  licenses,  fees  and  taxes,  'G.212  08 

I.»*L’al  expenses 487  41 

Advertisin.:? .5,247  <J1 

Printinj^  and  stationery,  18,020  84 

I’ostaue,  telearaidi,  telephone  and  express,  l."»,000  72 

Furniture  and  fixttires,  3,178  t>8 

StocI< holders  for  interest  or  dividends 48,000  00 

Other  <lisl)ursements:  Interest  paid,  .f>40.11  . title  department  ex- 
penses. .$2  123..57;  general  expenses,  $10,13^1.34,  12,30(1  02 

Agents*  balances  charged  off,  30.*i  01 


Total  disbursements $043,S!K>  44 


Balance,  $1,070,407  13 


LEDGER  ASSETS. 


P.ook  value  of  real  estate,  $00,000  00 

Mortgage  loans  on  real  estate,  first  liens 117,017  00 

Loans  secured  by  collaterals  (Schedule  A),  ....  84,02.5  00 

Book  value  of  bonds  owned  (Schedule  B) , ...  1,215,080  57 

(’ash  in  company’s  office,  5,502  35 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  50,810  77 

Bills  n'ceivable,  11,005  14 

Other  ledger  assets,  viz:  Advances  on  contracts, 

$57,054.11  ; miscellaneous  assets,  $44,514.59; 

unlisted  assets,  $35.00,  101, OOo  70 


Total  net  ledger  assets,  as  per  balance. 


$1,070,407  13 


Non-Ledger  Assets. 

Interest  accrued  on  mortgages,  $1,070  48 

Interest  accrued  on  bonds,  15,083  24 


Total  outstanding  inlerest 10,759  72 

Gross  premiums  in  course  of  collection,  viz: 

On  policies 

issued  siibse-  On  policies 

quent  to  Oct.  issued  prior 


1.1908.  to  Oct.  1,  1908. 

Surety,  $128,172  85  $40,025  41 

Title,  580  01  050  00 

Totals,  $128,759  46  $47,281  41  170,040  87 

Gross  assets,  $1,809,207  72 


Deduct  Assets  Not  Admitted. 

Bills  receivable $11,095  14 

Gross  premiums  in  course  of  collection  written 

prior  to  October  1st, 47,281  41 

Book  value  of  bonds  over  market  value, 94,780  17 


Total,  153,102  72 


Total  admitted  assets,  $1,710,045  00 


LIABILITIES. 


Surety  claims  in  process  of  adjustment,  $7,224  24 

Surety  claims  reported,  proofs  not  received,  ...  9,815  48 

Surety  claims  resisted,  154,993  53 


Total  unpaid  claims  and  expenses  of  settlement, 

11—12—1908 


$172,033  25 
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Unearned  premiums  at  50  per  cent,  upon  all  im- 

expired  risks  runnins  one  year  or  less,  $245,019  07 

Unearned  premiums  pro  rata  upon  all  unexpirod 

risks  running-  more  than  one  year,  73,300  04 

Total  unearned  premiums 318,319  11 

Commissions,  brokerage  and  other  ('harii-es  due  auents  or  brokers 

on  policies  issued  subsequent  to  October  1st,  viz:  Surety, ....  20,402  18 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.,  due  or 

accrued 1,000  00 

State,  county  and  municipal  taxes  due  or  accrued,  3,023  34 

Re-insurance,  22,504  15 

Other  liabilities,  viz:  Reserve  for  premium  taxes  (payable  in 
1909),  9,000  00 


Total  liabilities,  except  capital,  $552,342  03 

Capital  paid  up  in  cash,  $800,000  00 

Surplus  over  all  liabilities,  303,702  97 

Surplus  as  regards  policy  holders,  1,103,702  97 


Total  liabilities,  $1,71(5,045  00 


EXHIBIT  OF  PREMIUMS. 

Surety. 

In  force  on  the  31st  of  December,  1907,  $701,383  04 

Written  or  renewed  during  the  year 793,717  15 


Total,  $1,495,100  79 

Deduct  expirations  and  cancellations,  789,800  90 


In  force  at  the  end  of  year,  $705,299  89 

Deduct  amount  re-insured,  71,334  18 


Net  premiums  in  force  December  31st,  1908,  $033,905  71 


Title. 

In  force  on  the  31st  of  December,  1907,  $4,300  94 

Written  or  renewed  during  the  year 042  25 


Total, $4,943  19 

Deduct  expirations  and  cancellations,  3 50 


Net  premiums  in  force  December  31st,  1908,  $4,939  09 


GENERAL  INTERROGATORIES. 

Gross  premiums  received  from  organization, $2,798,990  04 

Total  losses  paid  from  organization,  597,302  37 

Total  dividends  declared  from  organization,  cash, 235,005  00 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  303,200  00 

Total  amount  loaned  to  stockholders  who  are  not  officers,  ....  52,500  00 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  $120,203  58 

Increase  in  above  estimates  during  the  year,  31,010  79 


Total $157,214  37 

Losses  and  claims  incurred  during  the  year,  viz:  Surety,  212,010  95 


Total,  $309,831  32 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses  and 
claims  of  1908.  $102,025.08;  losses  and  claims  of  previous 
years,  $95,772.99,  197,798  07 


Losses  and  claims  unpaid  December  31,  1908,  $172,033  25 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

• Premiums  Losses 

received.  paid. 

Surety,  v^.......  $108,805  83  $19,817  71 
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SCHEDULE  A. 


Par 

value. 

American  Dental  Manufacturing 

Company  stock,  $12,000  00 

Assignment  of  interest  in  mortgage 

Rocky  Glen  Water  Company,..  5,000  00 

Carbondale  Machine  Company, 

stock,  0,000  00 

loungstovvn  and  Southern  Railway 
Company  first  mortgage  5 per 

cent,  bonds,  1023,  5,000  00 

Youngstown  and  Southern  Railway 

Company  stock 1,300  00 

County  Savings  Bank  stock,  ....  4,750  00 

Chicago  Subway  Company  first 
mortgage  5 per  cent,  bonds, 

1023 2,000  00 

White  Milts  Coal  Company  first 
mortgage  5 per  cent,  bonds, 

1025,  500  00 

International  Textbook  Company 

stock,  1,000  00 

Lackawanna  Mt.  Ice  Company 

stock,  2,000  00 

Lackawanna  Mt.  Ice  Company 

stock,  1,000  00 

Lehigh  and  Lackawanna  Mt.  Ice 

Company  stock,  5,000  00 

United  States  Lumber  Company 

stock,  1,000  00 

United  States  Lumber  Company 

stock,  40,000  00 

United  States  Lumber  Company 

stock,  1,000  00 


Market 

value. 

$3,000  00 

5.000  00 

7.500  00 

4,850  00  ■ 

200  00 
19,570  00 

. 1,300  00  - 

475  00. 
1,350  00 

1.500  00 
750  00 1 

4,250  00 J 

1.300  00 

52.000  00 

1.300  00 


Totals , 


$87,550  00  $104,405  00 


103 


Amount 

loaned. 

$2,000  00 

5,000  00 


7,350  00 

19.000  00 
1,500  00 

975  oO 
1,500  00 

5.000  00 

1,300  00 

40.000  00 

1.000  00 
$84,625  00 


SCHEDULE  B. 


Book 

Par 

Market 

Atlantic  Coast  Line  Railroad  Com- 
pany first  consolidated  mort- 

value. 

value. 

value 

gage  4 per  cent,  bonds,  l9u2, 
Augusta  Union  Station  Company 
first  mortgage  4 per  cent, 
bonds,  1953,  Principal  and  in- 

$15,300 00 

$15,000  00 

$14,250  00 

terest  guaranteed,  

Brooklyn  Rapid  Transit  Company 
first  ref.  mortgage  4 per  cent. 

19,575  00 

20,000  00 

19,000  00 

bonds , 2002 , 

Baltimore  and  Ohio  Railroad  Com- 
pany first  mortgage  4 per  cent. 

18,874  43 

20,000  00 

16,600  00 

bonds , 1948 , 

Baltimore  and  Ohio  Railroad  Com- 
pany P.  Jet.  and  M.  D. , first 
mortgage  3i  per  cent,  bonds. 

2o , 853  7o 

25,000  00 

25,250  00 

1925,  

Chicago,  R.  I.  and  Pac.  Railway 
Company  collateral  trust  series 

9,250  00 

10,000  00 

9,000  00 

“P.”  4 per  cent,  bonds,  1918,.. 
Cleveland,  Cincinnati,  Chicago 
and  St.  Louis  Railway  Com- 
pany general  mortgage  4 per 

24,637  50 

25,000  00 

23,250  00 

cent,  bonds,  1993,  

Central  Pacific  Railway  Company, 
first  refunding  mortgage  4 per 
cent,  bonds,  1949,  principal  and 
interest  guaranteed  by  Southern 

10,235  28 

10,000  00 

9,800  00 

Pacific  Railway  Company,  ... 

Central  Pacific  Railway  Company 
Through  Short  Line,  first  mort- 
gage 4 per  cent,  bonds,  1954, 
principal  and  interest  guaran- 
teed by  Southern  Pacific  Rail- 

20,222 94 

20,000  00 

19,400  00 

way  Company , 

19,800  00 

20,000  00 

18,600  00 
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Chicago  and  Alton  Railway  Com- 
pany, first  lien,  34  per  cent, 
bonds , 10.50 

Book 

value. 

16,100  00 

Par 

value. 

20,000  00 

Chicago,  Cincinnati  and  Louis- 
ville Railroad  Company,  gen- 
eral and  refunding  mortgage  44 
per  cent,  bonds,  1053, 

10,. 375  00 

10,000  00 

Chesapeake  and  Ohio  Railway 
Company,  general  mortgage  44 
per  cent,  bonds,  1002,  

21,485  46 

20,000  00 

Denver  and  Rio  Grande  Railroad 
Company,  first  consolidated 

mortgage  4 per  cent,  bonds, 
1036,  

10,040  54 

10,000  00 

Detroit  and  North  Western  Rail- 
way Company,  first  mortgage 
44  per  cent,  bonds,  1021,  princi- 
pal and  interest  guaranteed  by 
Detroit  United  Railway  Com- 
pany , 

0,850  00 

10,000  00 

Dawson  Railway  and  Coal  Com- 
pany, first  mortgage  and  collat- 
eral trust,  five  per  cent,  bonds, 
10.51 , principal  and  interest 
guaranteed  by  New  Mexico  Rail- 
way and  Coal  Company,  

15,145  00 

15,000  00 

East  Tiiverpool , Ohio  Railway 
Company,  first  mortgage,  5 per 

cent,  bonds,  1017,  

East  Liverpool  Traction  and  Light 
Company,  first  mortgage  5 per 

cent,  bonds,  1025,  

Erie  Railroad  Company,  prior  lien 

4 per  cent,  bonds,  1006 

Indianapolis  Northern  Traction 

Company,  first  mortgage,  5 per 
cent,  bonds,  1032,  principal  and 
interest  guaranteed  by  T'^nion 
Traction  Company,  of  Indiana, 
Galveston,  Harrisburg  and  San 
Antonio  Railway  Company, 
Mexican  and  Pacific  Extension 

5 per  cent,  bonds,  1031 

Hudson  and  Manhattan  Railroad 

Company,  first  mortgage  conv’t 
44  per  cent,  bonds.  10.57,  ... 
Kanawha  and  West  Virginia  Rail- 
road Company,  first  mortgage 
5 per  cent,  bonds,  1055,  princi- 
pal and  interest  guaranteed  by 
Blue  Creek  Iron  and  Land 


15,810  00 

24,375  00 
20,368  75 

0,750  00 

11,300  00 

25,000  00 


15,500  00 

25.000  00 

20.000  00 

10,000  00 

10,000  00 

25,000  00 


Company,  

Kansas  City  and  Pacific  Railroad 
Company,  first  mortgage,  prin- 
cipal and  interest  guaranteed 
by  Missouri,  Kansas  and  Texas 
Railway  ('ompany,  4 per  cent. 

bonds,  1000,  

Louisville  and  Nashville  Railway 
Company,  collateral  trust  mort- 
gage, 4 per  cent,  bonds,  1023, 
Metropolitan  Street  Railway  Com- 
pany, general  mortgage  and  col- 
lateral trust,  5 per  cent,  bonds, 
1007,  


25,000  00 


0,625  00 
19,647  22 

23,200  00 


25,000  00 


10,000  00 

20,000  00 

20,000  00 


Minneapolis  and  St.  Louis  Rail- 
way Company,  first  and  refund- 
ing mortgage  4 per  cent,  bonds, 

1040  0,612  50  10,000  00 

Mobile  and  Ohio  Railroad  Com- 
pany, first  mortgage,  6 per 

cent  bonds,  1027,  18,405  00  15,000  00 


Market 

value. 

15.000  00 

4,100  00 

21.000  00 

0,700  00 

0,100  00 

14.400  00 

13,050  00 

22,500  00 
17,800  00 

8,000  00 

11,200  00 

22,000  00 

22,500  00 

0,300  00 

10.400  00 

17,600  00 

8,400  00 
18,150  00 
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Book 

Par 

Market 

Mississippi  Central  Railroad  Com- 
pany, first  mortgage,  principal 
and  interest  guaranteed  by 
United  States  Lumber  Com- 

value. 

value. 

value. 

pany,  5 per  cent,  bonds,  1945, 
Missouri  Kansas  and  Oklahoma 
Railroad  Company,  first  mort- 
gage, principal  and  interest 
guaranteed  by  Missouri,  Kan- 
sas and  Texas  Railway  Com- 

24,600  00 

25,000  00 

24,000  00 

pany,  5 per  cent,  bonds,  1942, 
Minneapolis,  St.  Paul  and 

Sault  Ste.  Marie  Railway  Com- 
pany, principal  and  interest 
guaranteed  by  Canadian  Pacific 
Railway  Company,  4 per  cent. 

10,800  00 

10,000  00 

10,800  00 

bonds,  1938,  

New  Mexico  Railroad  and  Coal 
Company,  first  consolidated 
mortgage  and  collateral  trust 

10,150  00 

10,000  00 

9,900  00 

5 per  cent  bonds,  1951,  

Northern  Pacific  Railway  Com- 
pany, prior  lien  railway  and 
land  grant,  4 per  cent,  bonds. 

68,840  00 

75,000  00 

67,500  00 

1997,  

Norfolk  and  Western  Railway 
Company,  first  consolidated 
mortgage,  4 per  cent,  bonds. 

26,276  25 

25,000  00 

25,750  00 

1996,  

New  York,  New  Haven  and  Hart- 
ford Railroad  Company,  deben- 

10,181  12 

10,000  00 

9,800  00 

tures,  4 per  cent,  bonds,  1955, 
Oregon  Short  Line  Railroad  Com- 
pany, refunding  mortgage,  prin- 
cipal and  interest  guaranteed  by 
Union  Pacific  Railroad  Com- 

10,650 00 

10,000  00 

9,600  00 

pany  4 per  cent,  bonds,  1929, . . 

Ohio  Connecting  Railway  Com- 
pany, first  mortgage,  principal 
and  interest  guaranteed  by 
Pennsylvania  Company,  4 per 

24,000  00 

25,000  00 

23,750  00 

cent,  bonds,  1943,  

Portland  Railway  Company,  first 
and  refunding  mortgage,  5 per 

10,425  00 

10,000  00 

10,000  00 

cent,  bonds,  1930,  

Reading  Company,  General  mort- 

19,800 00 

20,000  00 

19,200  00 

gage,  4 per  cent,  bonds,  1997, 
Texas  and  Pacific  Railway  Com- 
pany, fii-st  mortgage,  5 per  cent. 

25,781  25 

25,000  00 

25,250  00 

bonds,  2000,  

Union  Pacific  Railroad  Company, 
first  mortgage  railroad  and  land 

12,350  00 

10,000  00 

11,700  00 

grant,  4 per  cent,  bonds,  1947, 
Youngstown  and  Southern  Rail- 
road Company,  first  mortgage. 

20,975  00 

20,000  00 

20,600  00 

5 per  cent,  bonds,  1923,  

Colorado  Industrial  Company 
convertibles  series  “A.,”  princi- 
pal and  interest  guaranteed  by 
Colorado  Fuel  and  Iron  Com- 

5,820 00 

6,000  00 

5,820  00 

pany,  5 per  cent,  bonds,  1934, . 
Colorado  Fuel  and  liron  Company 

■ 20,812  50 

20,000  00 

15,200  00 

common  stock , 

City  Water  Company,  of  East 
St.  Louis  and  Granite  City,  111., 
first  mortgage,  principal  and 
interest  guaranteed  by  Ameri- 
can Water  Works  and  Guaranty 
Company,  Pittsburgh,  5 per 

4,000  00 

1,600  00 

cent,  bonds,  1945 

Central  Leather  Compaivy,  first 

19,500  00 

20,000  00 

20,000  00 

lien,  5 per  cent,  bonds,  1925,.. 

9,963  89 

10,000  00 

9,700  00 

166 


UNITED  STATES  PLATE  GLASS  INSURANCE  CO.  Off.  Doc. 


North  Mountain  Water  Supply 
Company,  first  mortgage,  prin- 
cipal and  interest  guaranteed  by 
Springbrook  Water  Supply  Com- 
pany, 5 per  cent,  bonds,  PJ88, 
Passaic  Steel  Company,  first  mort- 
gage, 5 per  cent,  bonds,  ]i)52, 
Pennsylvania  Coal  and  Coke  Com- 
pany, consolidated  first  and  col- 
lateral trust  mortgage,  5 per 

cent,  bonds,  1953,  

Pennsylvania  Coal  and  Coke  Com- 
pany, 6 per  cent,  non-cummula- 

tive  preferred  stock,  

Pennsylvania  Coal  and  Coke  Com- 
pany common  stock , 

Shreveport  Water  Works  Com- 
pany, consolidated  mortgages, 
principal  and  interest  guaran- 
teed by  American  Water 
Works  and  Guaranty  Company, 
Pittsburg,  5 per  cent,  bonds, 

1943,  

West  End  Colliery  Company,  first 
mortgage,  5 per  cent,  bonds, 

1913,  

Washington  (N.  C.)  Light  and 
Water  Company,  first  mortgage 

5 per  cent,  bonds,  1932,  

Atlantic  City,  N.  J.,  gold  school 
41  per  cent,  bonds,  1938,  .... 
Bergen  County,  N.  J. , road  im- 
provement 5 per  cent,  bends, 

1931-4,  

City  of  Camden,  N.  J.,  registered 
Paving  Bond,  Series  “A.  F.,” 
44  per  cent,  bonds,  1927,  .... 
Hudson  County,  N.  J. , new  via- 
duct 41  per  cent,  bonds,  1938,. 
Imperial  Japanese  Government 
Loan  of  1905,  4 per  cent,  bonds, 

1921,  

Mercer  County,  N.  J.,  road  im- 
provement bonds,  41  per  cent. 

1938,  

Scranton  Poor  District  of  Lacka- 
wanna County,  Pennsylvania,  4 

per  cent,  bonds,  1914,  

Town  of  Kearney,  N.  J. , funding 

5 per  cent,  bonds,  1933,  

United  States  of  Mexico  4 per  cent, 
gold  debt  of  1904,  bonds,  1954, 


Book 

value. 

Par 

value. 

Market 

value. 

10,500  00 

10,000  00 

10,400  00 

22,750  00 

25,000  00 

13,750  00 

181,000  00 

135,750  00 

- 176,400  00 

15,000  00 

150  00 

7,500  00 

75  00 

9,750  00 

10,000  00 

10,000  00 

25,000  00 

25,000  00 

24,500  00 

95,000  00 

100,000  00 

100,000  00 

10,770  60 

10,000  00 

10,770  60 

11,382  30 

10,000  00 

11,382  30 

5,331  25 

5,000  00 

5,331  25 

10,875  00 

10,000  00 

10,875  00 

2,613  79 

3,000  00 

2,430  00 

5,431  25 

5,000  00 

5,431  25 

10,000  00 

10,000  00 

10,000  00 

11,135  00 

10,000  00 

11,135  00 

18,975  00 

20,000  00 

18,600  00 

1,215,686  57  $1,247,000  00 

$1,120,900  40 

UNITED  STATES  PLATE  GLASS  INSUKANCE  COMPANY. 


LOCATED  IN  PHILADELPHIA. 

(Incorporated  April,  1867.  Commenced  business  August,  1867.) 

F.  V.  SMYTH.  President.  H.  L.  HENDERSON,  Secretary. 

Capital  paid  up  in  cash,  $100,000.00. 

Balance  of  net  ledger  assets,  December  31,  1907 $163,743  95 
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UNITED  STATES  PLATE  GLASS  INSUKANCE  CO. 
INCOME. 


1G7 


Net  cash  received  for  plate  glass  premiums, 


Interest  on  mortgage  loans JtiioO  00 

Interest  on  bonds  and  dividends  on  stocks  and 

bank  deposits,  4,084  00 

Rents,  5,107  50 


Total  interest  and  rents, 
Total  income , 


28,981  22 


10,011  50 
$30,502  72 


Sum, 


$203,330  07 


DISBURSEMENTS. 


Total  paid  for  plate  glass  losses  and  claims,  $8,801  32 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance:  Plate  glass,  7,970  58 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  7,210  00 

Rents,  including  $3,541.09  for  company’s  occupancy  of  its  own 

buildings,  3,541  09 

Repairs  and  expenses  (other  than  taxes)  on  real  estate,  294  80 

Taxes  on  real  estate,  589  00 

State  taxes  on  premiums,  002  27 

Stockholders  for  interest  or  dividends,  7,000  00 

Other  disbursements:  Miscellaneous  expenses,  1,840  30 


Total  disbursements,  $37,970  08 


Balance,  $105  300  59 


LEDGER  ASSETS. 


Book  value  of  real  estate,  unincumbered,  $50,- 

302.30;  incumbered,  $10,000.00,  $40,302  30 

Mortgage  loans  on  real  estate,  first  liens,  .....  23,500  00 

Book  value  of  bonds  owned,  $37,712.50,  and 

stocks,  $51,352.71  (Schedule),  89,005  21 

Cash  in  company’s  office,  597  02 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  11,835  40 


Total  net  ledger  assets,  as  per  balance. 


$105,300  59 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages,  $105  00 

Interest  due  and  accrued  on  bonds,  012  50 

Interest  due  and  accrued  on  bank  deposits,  ...  55  00 

Rents  due  and  accrued  on  company’s  property  or 
lease,  137  00 


Total  outstanding  interest  and  rent,  

Market  value  of  bonds  and  stocks  over  book  value 

Gross  premiums  in  course  of  collection,  on  policies  issued  sub- 
sequent to  October  1,  1908,  viz:  Plate  glass,  


Gross  assets. 


909  50 
40,7‘ir  29 

3,105  05 

$2xj,242  43 


Deduct  Assets  not  Admitted. 


Book  value  of  real  estate  over  market  value,  5,302  30 

Total*  admitted  assets,  $204,880  07 
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UNITED  STATES  PLATE  GLASS  INSURANCE  C6.  O^E.  Doc. 


LIABILITIES. 


Plate  plass  claims  in  process  of  adjustment,  $400  00 

Unearned  premiums  at  50  per  cent,  upon  all  unexpired  risks 

running  one  3’ear  or  less 10,232  16 

Commissions . brokerage  and  other  charges  due  agents  or  brokers 

on  policies  Lsued  subsequent  to  October  1st,  viz:  Plate  glass,  1,0.55  00 


Total  liabilities,  except  capital, 


Capital  paid  up  in  cash,  $100, 66o  00 

Surplus  over  all  liabilities,  67,lu2  1)1 


Surplus  as  regards  policy  holders. 
Total  liabilities , 


$17,087  10 

187, ly2  91 
$204  8S0  0<’ 


EXHIBIT  OF  PxtEMIUMS. 

Plate  Glass. 


In  force  on  the  31st  of  December,  1907,  $3l,06l  30 

Written  or  renewed  during  the  year,  30,100  84 

Total $01,248  20 

Deduct  expirations  and  cancellations 28,783  88 

Net  premiums  in  force  December  31st,  1908,  $32,404  32 


GENERAL  INTERROGATORIES. 


Total  dividends  declared  from  organization,  cash,  $95,900  OO 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  4,400  00 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  $335  00 

Losses  and  claims  incurred  during  the  year,  viz:  Plate  glass,..  8,920  32 


Total,  $9,201  32 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses  and 

claims  of  1908,  8,801  32 


Losses  and  claims  unpaid  December  31,  1908,  $400  00 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Premiums  Losses 

received.  paid. 

Plate  glass,  $28,291  40  $11,254  15 


SCHEDULE. 


Philadelphia  City  3i  per  cent. 

bonds,  1917 

Philadelphia  Bourse  stock 

West  End  Trust  Company  stock,. 


. Book 
value. 

$37,712  50 
1,000  00 
50,352  71 


Par 

value. 

$35,000  00 
1,000  00 
40,000  00 


$89,0(55  21  $70,000  00 


Market 

value., 

$37,712  50 
100  00 
92,000  00 


Totals, 


$129,812  50 


PENNSYLVANIA  ASSESSMENT  UFE  INSURANCE  COMPANIES. 


ABSTRACTS  COMPILED  FROM  THE  ANNUAL  STATEMENTS  OP  ASSESS- 
MENT LIFE  INSURANCE  COMPANIES  OP  THE  STATE  OF  PENN- 
SYLANIA,  SHOWING  THEIR  CONDITION  ON  THE  31ST  DAY  OF 
DECEMBER,  1908. 
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AMERICAN  MUTUAL  LIFE  INSURANCE  COMPANY. 


LOCATED  IN  PHILADELPHIA. 

(Incorporated  and  commenced  business  April  24,  1908.) 

REINHOLD  R.  KOCH,  President.  W.  A.  SADELMYER,  Secretary. 

INCOME  DURING  THE  YEAR. 

First  years  premiums,  $1,807  02 

Interest.  138  89 

From  all  other  sources,  viz:  Loan,  $1,250.00; 
mortuary  fund,  $10,000.00,  11,250  00 

Total  income  during  the  year,  $13,255  91 


DISBURSEMENTS  DURING  THE  YEAR. 


Commissions  and  fees  retained  by  or  allowed 
agents  on  account  of  first  year’s  assessments 

or  premiums,  $285  78 

Salaries  and  allowances  of  managers  and  agents 

not  paid  by  commissions,  634  68 

Salaries  of  officers 838  40 

Medical  examiners’  fees,  222  00 

Insurance  Department  fees  and  licenses,  62  00 

Rent,  80  00 

Furniture,  $40.95;  legal  expenses,  $101.00;  ad- 
vertising and  printing,  $565.19,  707  14 

All  other  items,  viz:  Postage  and  express, 

$37.84;  traveling,  $102.77;  expense  all 

other  sources,  $29.28,  169  89 


Total  disbursements  during  the  year,  

Balance  December  31st,  1908,  

Invested  in  the  following: 

LEDGER  ASSETS. 


2,999  89 
$10,256  02 


Cash  deposited  in  banks,  $10,256  02 

Total  net  ledger  assets,  as  per  balance,  


$10,256  02 


Non-Ledger  Assets. 

Other  items,  viz:  Premiums  due  and  unreported,  $391.28; 
deferred,  $629.13,  

Total  admitted  assets, 


1,020  41 
$11,276  43 


Non-Ledger  Liabilities. 

All  liabilities,  viz:  Loan,  1,250  00 

Balance  December  31,  1908,  to  protect  contracts,  $10,026  43 

Comprised  under  the  following  funds: 

Mortuary  fund,  $10,026  43 
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ABRAHAM  LINCOLN  MUT.  LIFE  INSURANCE  CO. 


Off.  Doc. 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total  Business  of  1908 — All  in  Pennsylvania. 

Number.  Amount. 


Policies  written  or  increased  during  the  year, 124  $1^,100  00 

Deduct  decreased  or  ceased  to  be  in  force,  during  the 

year,  21  28,000  00 

Total  policies  in  force  December  31st,  1908,  ..  103  $105,1(X)  00 

Premiums  and  assessments  collected  during  the  year,  $1,807  02 


ABKAHAM  LINCOLN  MUTUAL  LIFE  INSURANCE  COMPANY. 


LOCATED  IN  PHILADELPHIA. 

(Incorporated  June  13,  1907.  Commenced  business  August  3.  1907.) 
ROBERT  F.  WHITMER,  President.  THOMAS  WOO..-  Secretary. 

Amount  of  net  ledger  assets,  December  31,  1907,  $26,839  19 

INCOME  DURING  THE  YEAR. 

First  years  assessments  or  premiums:  Expense, 

.$6,009.92;  mortuary,  $2.849.96 $8,oo9  88 

Subsequent  years  assessments  or  premiums:  Ex- 
pense, $1,155.39;  mortuary,  $9,52i.41, . . . 10,682  80 


Total  paid  by  members,  $19,542  68 

Interest  from  bonds  and  stocks,  $10.30;  other 
sources,  $5.02,  15  41 


Total  income  during  the  year 19,558 


Sum,  $46,397  28 


DISBURSEMENTS  DURING  THE  YEAR. 


Commissions  and  fees  retained  by  or  allowed 
agents  on  account  of  first  year’s  fees,  assess- 
ments or  premiums,  $5,074.79;  subsequent 

yeai-s,  $.508..57 $5,583  36 

Salaries  and  allowances  of  managers  and  agents 

not  paid  by  commissions,  4,6.30  20 

Salaries  of  officers,  1,679  30 

Salaries  and  other  compensation  of  office  em- 
ployes,   2,284  00 

Medical  examiners’  fees,  784  oO 

Insurance  Department  fees  and  licenses,  120  00 

Rent,  1,100  00 

Furniture,  $1,282.41;  legal  expenses,  $350.00; 

advertising  and  printing,  $920.49,  2,. 5.52  90 

Agents’  accounts,  3 395  16 

All  other  items,  viz:  Stationery,  $7.5.46;  post- 
age, .$238.42;  inspection,  $266.00;  traveling 
expense,  $1,3.50.43:  telephone,  $3.30.88;  pre- 
mium on  surety  bonds,  $129.00;  re-insurance, 

$733.41 ; miscellaneous , $408.09 , 3 , 531  69 


25,669  91 
$20,727  37 


Total  disbursements  during  the  year. 
Balance  December  31st,  1908,  
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Invested  in  the  following: 

LEDGER  ASSETS. 


Book  value  of  bonds  owned  by  the  company 

(Schedule),  $9,785  00 

Cash  in  company’s  office,  37  22 

Cash  deposited  in  banks,  2,304  25 

Agents’  debit  balances,  $1,353.09;  bills  recei- 
vable, $284.95 1,638  04 

Other  assets,  viz:  Abraham  Lincoln  Life  Insur- 
ance Company,  $1,440.85;  guarantee  fund, 

$6,850.00,  8,290  85 


Total,  $22,055  36 

Deduct  Ledger  Liabilities. 

Borrowed  money,  $500.00;  all  other,  $827.99,  1,327  99 


Total  net  ledger  assets,  as  per  balance. 


$20,727  37 


Non-Ledger  Assets. 


Interest  accrued,  170  00 

Gross  assets,  $20,897  37 


Deduct  Assets  not  Admitted. 

Agents’  debit  balances,  unsecured,  $1,353.09;  bills  receivable, 
unsecured,  $284.95,  

Total  admitted  assets,  


1,638  04 
$19,259  33 


Non-Ledger  Liabilities. 

Losses  on  stipulated  premium  policies  resisted,  2,000  00 

Balance  December  31,  1908,  to  protect  contracts, $17,259  33 

Comprised  under  the  following  funds: 


Mortuary  fund,  $10,000  00 

Guarantee  fund,  6,850  00 

General  or  expense  fund, 409  33 

Total  special  funds,  $17,259  33 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 


Total  Business  of  1908. 


Number.  Amount. 


Policies  in  force  December  31st,  of  previous  year,  ... 
Policies  written  or  increased  during  the  year, 

249 

184 

$815,000  00 
422,500  00 

Total , 

Deduct  decreased  or  ceased  to  be  in  force,  during  the 
year,  

433 

228 

$1,237,500  00 
668,500  00 

Total  policies  in  force  December  31st , 1908 , ... 

205 

$569,000  00 

BUSINESS  IN  PENNSYLVANIA  DURING 

THE 

YEAR. 

Number. 

Policies  in  force  December  31st  of  previous  year,  249 

Policies  written  or  increased  during  the  year 174 

Amount. 
$815,000  00 
411,500  00 

Total , 

Deduct  decreased  or  ceased  to  be  in  force  during  the 
year,  

423 

223 

$1,226,500  00 
662,500  00 

Total  policies  in  force  December  31st,  1908, . . . 

200 

$564,000  00 

Premiums  and  assessments  collected  during  the  year. 


$19,408  32 
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GIRARD  MUTUAL  LIFE  INSURANCE  COMPANY. 


Off.  Doc. 


SCHEDULE. 


Book 

value. 

City  of  Philadelphia  4 per  cent. 

bonds,  1938,  $4,220  00 

City  of  Philadelphia  3 per  cent. 

bonds,  1919,  2,790  00 

City  of  Philadelphia  3 per  cent. 

bonds,  1920,  2,775  00 


Par 

value. 

$4,000  00 

3,000  00 

3,000  00 


Totals, 


$9,78500  $10,000  Oo 


Market 

value. 

$4,180  00 

2.805  00 

2.805  00 
$9,790  00 


GIKARD  MUTUAL  LIFE  INSURANCE  COMPANY. 


LOCATED  IN  PHILADELPHIA. 

(Incorporated  November  30,  190G.  Commenced  business  December  1,  1900.) 
NATHAN  T.  FOLWELL,  President.  ALBERT  SHORT,  Secretary. 

Amount  of  net  ledger  assets,  December  31,  1907,  $30,725  73 


INCOME  DURING  THE  YEAR. 


First  year’s  assessments  or  premiums:  Expense, 
$10,308.75;  mortuary,  $11,337.70;  guarantee 

fund,  $22,991.07,  

Subsequent  year’s  assessments  or  premiums: 
Expense,  $18,029.53;  mortuary,  $20,493.04; 
guarantee  fund,  $41,845.90,  


$44,038  18 
80,908  47 


Total  paid  by  members,  $125,000  05 

Interest  from  mortgages,  $143.00;  bonds  and 

stocks,  $300.00;  other  sources,  $1,083.97,..  1,520  97 

From  all  other  sources,  viz:  On  account  of 
subscriptions  by  the  incorporators  to  an  ad- 
vance fund,  4,125  00 


Total  income  during  the  year. 


Sum, 


131,258  02 
$107,984  35 


DISBURSEMENTS  DURING  THE  YEAR. 


Death  claims  or  installments  paid,  $lo,000  00 

Rmrrender  values  paid,  4,849  33 


Total  paid  to  members,  $19,849  33 

Commissions  and  fees  retained  by  or  allowed 
agents  on  account  of  first  year’s  fees,  assess- 
ments or  premiums,  $21,025.29;  subsequent 

years,  $4,231.34,  25,850  03 

Salaries  and  allowances  of  managers  and  agents 

not  paid  by  commissions, 058  80 

Salaries  of  officers,  13,000  08 

Salaries  and  other  compensation  of  office  em- 
ployes,   4,259  92 

Medical  examiners’  fees,  1,238  00 

Insurance  Department  fees  and  licenses 140  75 

Rent 1,999  92 

Furniture,  $70.95;  legal  expenses,  $9.75;  adver- 
tising and  printing,  $1,219.09,  1,300  39 
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All  othor  items,  viz:  Postage,  .$4(>4.00 ; traveling 
* ex  ponses,  j|l2, 113.22;  ro-insuiaiiee,  '$5,- 
437.02;  miscellaneous  expenses,  $1,580.23,..  0,.594  47 

Total  disbursements  during  the  year, 77,004  29 

Balance  December  31st,  1908,  $90,080  0(J 


Invested  in  the  following; 

LEDGER  ASSETS. 


Loans  on  bonds  and  mortgages,  first  liens,....  $G,500  00 
Book  value  of  bonds  owned  by  the  company 

(Schedule),  15,825  00 

Cash  in  company's  office 

Cash  deposited  in  banks,  50,107  43 

Agents’  debit  balances,  $5,850.55;  bills  re- 
ceivable, $4,510.85,  10,301  40 


Total $90,305  82 


Deduct  Ledger  Liabilities. 

Agents’  credit  balances,  225  70 

Total  net  ledger  assets,  as  per  balance,  

Deduct  Assets  not  Admitted. 

Agents’  debit  balances,  unsecured,  $5,850.55;  bills  receivable, 
unsecu  red , $4,510.85,  

Total  admitted  assets,  


$90,080  00 


10,301  40 
$79,718  GO 


Non-Ledger  Liabilities. 

Losses  on  stipulated  premium  policies  due  and 

unpaid,  $5,000  00 

Losses  on  stipulated  premium  policies  resisted,.  10,000  00 


Total  liabilities,  15,000  00 


Balance  December  31,  1908,  to  protect  contracts, $04,718  00 


Comprised  under  the  following  funds: 

Mortuary  fund,  $20,307  99 

Guarantee  fund,  ..! 44,410  07 


Total  special  funds,  $04,718  00 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 


Total  Business  of  1908. 


Policies  in  force  December  31st  of  previous  year 
Policies  written  or  increased  during  the  year,  . 


Total 

Deduct  decreased  or  ceased  to  be  in  force,  during  the 
year , 

Total  policies  in  force  December  31st,  1908,  .. 


Losses  and  claims  on  policies  incurred  during  the  year, 
Losses  and  claims  paid,  scaled  down  and  compromised 
during  the  year,  

Losses  and  claimS; outstanding  unpaid,  December 31st, 
1908,  


Number. 

495 

290 

Amount. 
$2,359,000  00 
1,101,000  00 

785 

$3,400,000  00 

127 

055,000  00 

058 

$2,805,000  00 

5 

$30  00 

3 

15  00 

2 

$15  00 
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Ofl..  Doc. 


BUSINESS  IN  PENNSYLVANIA  DURING  THE  YEAR. 


Policies  in  force  December  31st  of  previous  year, 
Policies  written  or  increased  during  the  year, . , . 


Total , 

Deduct  decreased  or  ceased  to  be  in  force  during  the 
year,  


Total  policies  in  force  December  31st,  1008,  . . . 


Losses  and  claims  on  policies  incurred  during  the  year. 
Losses  and  claims  paid,  scaled  down  and  compromised 
during  the  year,  


Losses  and  claims  outstanding  unpaid,  December 31st, 
1008,  


Number. 

405 

245 

Amount. 
$2,350,000  00 
017,000  00 

740 

$3,270,000  00 

125 

632,. 500  00 

015 

$2,043,500  00 

4 

$25  00 

3 

15  00 

1 

$10  00 

SCHEDULE. 


City  of  Philadelphia  4 per  cent, 
bonds,  10^,  


Book 

value. 

$15,825  00 


Par 

value. 

$15,000  00 


Market 

value. 

$15,825  00 


PELICAN  MUTUAL  LIFE  INSURANCE  COMPANY. 


LOCATED  IN  PHILADELPHIA. 

(Incorporated  March  7,  1870.  Commenced  business  May  9,  1870.) 
ROBERT  BOCKEL,  President.  CARL  SMITH,  Secretary. 

Amount  of  net  ledger  assets,  December  31,  1907,  $38,482  37 

INCOME  DURING  THE  YEAR. 

Sick  and  accident  benefits,  $54,397  49 

Membership  fees,  10, 120* 00 

From  all  other  sources,  viz:  Subscription  to 

guarantee  fund,  10,000  00 

Total  income  during  the  year,  74,517  49 

Sum $112,999  80 


DISBURSEMENTS  DURING  THE  YEAR. 


Death  claims  or  installments  paid,  $1,400  00 

Disability,  sick  or  accident  benefits  paid,  10,220  29 

Advanced  payments  returned  to  rejected  appli- 
cants,   157  75 


Total  paid  to  members,  $11,784  04 

Commissions  and  fees  retained  by  or  allowed 
agents  on  account  ef  first  year’s  fees,  assess- 
ments or  premiums,  $10,120.00;  subsequent 

years,  $20,479.00,  30,599  00 

Commissions  allowed  for  colllecting  assessments 

or  premiums  to  banks  or  collectors,  '.  11,000  09 

Salaries  and  other  compensation  of  ofl5ce  em- 
ployes,   4,860  13 

Medical  examiners’  fees 1,431  08 

Insurance  Department  fees  and  licenses,  20  00 
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Rent 2,5S8  00 

Lefial  expenses,  $200.00;  advertising  and  print- 
ing, $1,800.00,  2,000  00 

All  other  items,  viz:  I’ostage,  .$020.00;  station- 
ery, etc.,  $401.23;  subs,  refused,  $10,000.00,  11,087  23 


Total  disbursements  during  the  year,  7«5,420  57 

Balance  December  31st,  1008,  $37,570  20 

Invested  in  the  following: 


LEDGER  ASSETS. 

Cash  in  company’s  office,  $127  71 

Cash  deposited  in  banks,  11  0.30  10 

Bills  receivable,  25,503  42 

Other  assets,  viz:  Furniture,  0,303  00 

Total  net  ledger  assets,  as  per  balance,  $43,873  20 


Non-Ledger  Assets. 


Subscription  to  guarantee  fund,  00,075  00 

Gross  assets,  $103,048  20 


Deduct  Assets  not  Admitted. 


Furniture,  fixtures  and  safes,  $0,30.3  00 

Bills  receivable,  unsecured,  25,. 50.3  42 

Subscription  to  guarantee  fund,  00,075  00 


Total,  

Total  admitted  assets. 


01,881  42 
$^2,000  87 


Non-Ledger  Liabilities. 
Total  liabilities,  


Balance  December  31,  1008,  to  protect  contracts,  .... 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 
Total  Business  of  1008. 

Policies  in  force  December  31st  of  previous  year,  

Policies  written  or  increased  during  the  year,  


Total,  

Deduct  decreased  or  ceased  to  be  in  force  during  the  year. 


Total  policies  in  force  December  31st,  1008, 


000  00 


$12,000  87 


Number. 

5,244 

7,120 


12,304 

8,3.50 


4,014 


12—12—1908 
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POLICYHOLDERS’  MUTUAL  LIFE  INSURANCE  COMPANY. 


LOCATED  IN  PHILADELPHIA. 

(Incorporated  May  17,  1907.  Commenced  business  September  9,  1907.) 
CHAS.  S.  WESLEY,  President.  WM.  L.  FLOOD,  Secretary. 

Amount  of  net  ledger  assets,  December  31,  1907,  $10,231  54 

INCOME  DURING  THE  YEAR. 

First  year’s  assessments  or  premiums:  Expense, 

$12,981.27;  mortuary,  $2,405.74,  $15,387  01 

Subsequent  year’s  assessments  or  premiums: 

Expense,  $231.14;  mortuary,  $499.84,  730  98 


Total  paid  by  members,  $10,117  99 

Interest,  237  28 

From  all  other  sources,  viz:  Net  premiums  adv. , 

$0(50.00;  contributed,  $.5,489.91;  borrowed 
mone^’,  $2,2U(J.OO;  suspense,  $14.50;  miscel- 
laneous, $4.70,  8,309  11 


Total  income  during  the  year,  24,724  38 


Sum, 


DISBURSEMENTS  DURING  THE  YEAR. 


Commissions  and  fees  retained  by  or  allowed 
agents  on  account  of  first  year’s  fees,  assess- 
ments or  premiums,  $11,972.28;  subsequent 

years,  $2.17,  $11,974  45 

Salaries  of  officers,  2,085  40 

Salaries  and  other  compensation  of  office  em- 
ployes,   1,2.58  .50 

Medical  examiners’  fees,  580  00 

Insurance  Department  fees  and  licenses, 20  00 

Rent,  2,117  54 

Furniture,  $50.00;  legal  expenses,  $850.75;  ad- 
vertising and  printing,  $873.09,  1,779  84 

All  other  items,  viz:  Miscellaneous,  $0.29;  ex- 
pense, $1,001.30;  borrowed  money,  $1,- 
007.45;  suspense,  $114.50;  inspections, 

$24.25;  postage,  $30.75;  discount,  $45.90; 

net  premiums  advanced  repaid,  $000.00,....  3,550  50 


Total  disbursements  during  the  year. 


$34,955  92 


23,900  23 


Balance  December  31st,  1908, 


$10,989  09 


Invested  in  the  following; 

LEDGER  ASSETS. 


Cash  in  company’s  office,  $380  05 

Cash  deposited  in  banks,  10,009  04 


Total  net  ledger  assets,  as  per  balance,  $10,989  09 


Non-Ledger  Liabilities. 


Borrowed  money,  $1,200  00 

Premiums  or  assessments  paid  before  due,  ....  14  IS 

Due  agents,  315  74 


1,529  92 


$9,459  77 


Total  liabilities,  

Balance  December  31,  1908,  to  protect  contracts 


No.  12.  ALLEGHENY  MUTUAL  JAFE  INSUKANCE  CO.  17U 

EXHIBIT  OF  POLICIES  OU  CERTIFICATES. 

Total  Business  of  1008 — All  in  Pennsylvania. 


Policies  in  force  December  31st  of  previous  year,  . . . 
P<»lif*ips  wi’it't'pn  or  iiu*rposip<l  diii'ing  flip  yo:ir,  

Number. 

17 

219 

Amount. 

$4 7,. 500  00 
620,200  00 

Total , 

236 

$667,700  00 
164,500  00 

Deduct  Uecreased  or  ceased  to  be  in  force,  during  the 
yeur,  

53 

Total  policies  in  force  December  31st,  1908,  .. 

183 

$503,200  00 

Premiums  and  assessments  collected  during  the  year,  . 

$16,117  99 

^ALLEGHENY  MUTUAL  LIFE  INSUEANCE  COMPANY. 


LOCATED  IN  PITTSBURG. 

(Incorporated  October  20,  1908.  Commenced  business  November  12,  1908.) 

W.  E.  A.  WHEELER,  President.  ELGIN  A.  HILL,  Secretary. 

INCOME  DURING  THE  YEAR. 

First  year’s  assessments  or  premiums, {j5492  60 

From  all  other  sources,  viz:  Mortuary  fund, 

{^10,000.00;  guarantors  fund,  $7,000.00,  ...  17,000  00 

Total  income  during  the  year,  17,492  60 


DISBURSEMENTS  DURING  THE  YEAR. 

Commissions  and  fees  retained  by  or  allowed 
agents  on  account  of  first  year’s  fees,  assess- 


ments or  premiums,  $295  56 

Salaries  and  other  compensation  of  office  em- 
ployes,   130  00 

Insurance  Department  fees  and  licenses, 20  00 

Rent,  325  00 

Furniture,  $321.81;  advertising  and  printing, 

$478.95,  800  76 

All  other  items,  viz:  Organization  expenses, 

$5,552.50;  postage,  $3.80;  tel.,  $28.05; 

sundry  expenses,  $12.00,  5,596  35 


Total  disbursements  during  the  year. 

Balance  December  31st,  1908,  

Invested  in  the  following: 


7,167  67 
$10,324  93 


LEDGER  ASSETS. 

Cash  deposited  in  banks $10,212  94 

Agents'  debit  balances,  $70.00;  bills  receivable, 

$135.73,  205  73 


Total,  $10,418  67 

Deduct  Ledger  Liabilities. 

Agents’  credit  balances,  $93  74 


Total  net  ledger  assets,  as  per  balance,  $10,324  93 


*Name  changed  to  Standard  Mutual  Life  Ins.  Co.  of  America. 
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Deduct  Assets  not  Admitted. 

Agents  debit  balances,  unsecured,  $70.00;  bills  receivable,  un- 
secured, $135.73,  205  73 

Total  admitted  assets,  $lo,llJ  20 


Non-Ledger  Liabilities. 

Salaries,  rents,  taxes,  commissions,  fees,  etc.,  due  or  accrued,  781  59 

Balance  December  31,  1908,  to  protect  contracts,....  $9,337  01 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total  Business  of  1908 — All  in  Pennsylvania. 

Number.  Amount. 

Policies  written  or  increased  during  the  year, 4 $13,000  00 

Premiums  and  assessments  collected  during  the  year,  $492  60 


PENNSYLVANIA  ASSESSMENT  ACCIDENT  INSURANCE  COMPANIES, 


ABSTRACTS  COMPILED  FROM  THE  ANNUAL  STATEMENTS  OF  ASSESS- 
MENT ACCIDENT  INSURANCE  COMPANIES  OF  THE  STATE  OF  PENN- 
SYLVANIA, SHOWING  THEIR  CONDITION  ON  THE  31ST  DAY  OF 
DECEMBER,  1908. 


(1S2) 


OFFICIAL  DOCUMENT. 


No.  12 


COMMEECIAL  MUTUAL  ACCIDENT  COMPANY. 


LOCATED  IN  PHILADELPHIA. 


(Incorporated,  November  7,  1888.  Commenced  business,  January  1,  1880.) 
ALBERT  H.  LADNER,  President.  HORACE  B.  MEININGER,  Secretary. 
Balance  of  net  ledger  assets,  December  31,  1907,  $28,094  35 


INCOME  DURING  THE  YEAR. 


Received  for  new  premiums,  $3,879  21 

Received  for  renewal  premiums, 21,044  19 


Total  paid  by  members,  $24,923  40 

Received  for  interest,  758  22 

Received  for  rents,  52  08 


Received  from  all  other  sources,  viz:  Sundries, 

$54.87;  commission  returned,  63c;  advanced 
postage  returned,  $200.10;  advance  to  agents 
returned,  $100.00;  re-insurance  premiums 
returned,  $4.73;  return  premiums  refused, 

$95.00;  furniture  sold,  $28.00;  cash  returned 

by  Telephone  Company,  $4.90,  554  29 


Total  income,  20,287  99 


Sum, 


$54,982  34 


DISBURSEMENTS  DURING  THE  YEAR. 


Specific  benefit  claims  paid,  $2,800  00 

Temporary  disability  benefit  claims  paid,  8,150  27 

Advanced  payments  returned  to  rejected  ap- 
plicants,   208  25 


Total  paid  to  members,  $11,158  52 

Paid  to  or  retained  by  agents  for  commissions 

and  fees,  6,750  18 

Commissions  paid  or  allowed  for  collecting  as- 
sessments,   2,179  98 

Salaries  of  officers,  3,847  52 

Salaries  and  other  compensation  of  office  em- 
ployes  1,850  70 

Rents,  $1,574.3.3;  taxes,  $2,84;  advertising  and 

printing,  $177.35 1,754  52 

Insnranee  Department  fees  and  acrents’  licenses, 

$173.00;  legal  expenses,  .$1,87.3.81,  2,040  81 


All  other  items,  viz:  INIedical  examiner’s  fees, 

$187.05;  traveling  expenses,  $303.13;  books 
and  stationery,  ,$82.89 ; postage,  .$449.25;  fur- 
niture and  fixtures,  ,$10.90;  general  expenses, 

$1,. 501 .83;  advances  to  agents,  $100.00;  re- 
insurance premiums  (net),  $582.00;  loss  on 
sale  of  bonds,  $127.90,  3,442  15 


Total  disbursements,  

Balance  December  31,  1908,  

Invested  in  the  following: 

LEDGER  ASSETS. 


Cash  deposited  with  Fidelity  and  Deposit  Com- 

^Pany,  $5,500  00 

Book  value  of  bonds  and  stocks  owned  (Sched- 

^ule) 11,309  58 

Cash  in  office,  $150.00;  deposited  in  banks,  $4,- 
025.72 5,070  38 


33,0.30  .38 


$21 ,945  90 


Total  net  ledger  assets,  as  per  balance, 

(1S3) 


$21,945  96 
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COMMERCIAL  MUTUAL  ACCIDENT  COMPANY 


Off.  Doc. 


Non-Ledger  Assets. 


Furniture  and  fixtures,  $2,500  00 

First  quarterly  premium,  $4,212  SI 

Less  cost  of  collecting  same,  842  .50 

3,370  25 

Specific  benefit  assessments  to  be  made  for  claims 

resisted  and  not  assessed  for,  25,000  00 


Total  non-ledger  assets. 
Gross  assets,  


Deduct  Assets  Not  Admitted. 


Furniture,  fixtures  and  safes,  supplies,  printed 

matter,  stationery,  etc.,  2,500  00 

Dejireciation  from  al>ove  net  or  ledger  assets  to 

bring  same  to  market  value,  9 58 

Excess  of  uncollected  premiums  over  charges  in 

liabilities  on  same  account,  3,109  90 


Total,  

Total  admitted  assets. 


.30,870  25 
$52,810  21 


5,619  48 
$47,190  73 


Non-Ledger  Liabilities. 

Specific  indemnity  claims  resisted $25,000  00 

Temporary  disability  benefit  claims  adjusted  not 
yet^due,  260  35 

Total  actual  liabilities,  25,260  35 


Balance  to  protect  contracts,  $21,930  38 


Comprised  under  the  following  fund: 

Reserve  or  emergency  (less  included  in  liability  or  assets  unad- 
mitted),   $21,936  38 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 
Total  Business  of  1908. 


Number.  Amount. 

Policies  or  certificates  in  force  December  31  of  pre- 
vious year 5,. 596  $17,456,040  00 

Policies  or  certificates  written  during  the  year,  1,320  2,926,320  00 


Total,  6,922  $20,382,960  00 

Deduct  decreased  and  ceased  to  be  in  force  during  the 
year,  4,487  14,140,550  00 


Total  policies  or  certificates  in  force  December 
31,  1908 2,4.35  $0,242,410  00 


Losses  and  claims  unpaid,  December  31  of  previous 

year,  15  $1.5,677  31 

Losses  and  claims  incurred  during  the  year,  191  20,533  31 


Total 200  $30,210  02 

Losses  and  claims  scaled  down,  compromised,  or 

paid  during  the  year,  197  $10,950  27 


Losses  and  claims  unpaid  December  31,  1908,  9 $25,200  35 


BUSINESS  IN  PENNSYLVANIA  DURING  THE  YEAR. 


Policies  or  certificates  in  force  December  31  of  previous 

y«*a  r 

Policies  or  certificates  written  during  the  year,  

Total 


Number.  Amount. 

4,134  $11,277,540  00 

1,076  1,877,-340  00 

5,210  $13,154,880  00 


No.  12.  CJOMMEiiOlAL  MUTUAL  ACCIDENT  COMPANY.  l85 


Deduct  decreased  and  ceased  to  be  in  force  during  the 

year 3,090  10, 510, .570  00 


Total  policies  or  certificates  in  force  December 
31,  1908,  1,520  $2,044,310  00 


Losses  and  claims  unpaid,  December  31  of  previous 

year 7 $5, .300  00 

Losses  and  claims  incurred  during  the  year,  82  10,202  92 


Total 89  $21,029  52 

Losses  and  claims  scaled  down,  compromised,  or  paid 
during  the  year,  84  $0,538  81 


Losses  and  claims  unpaid  December  31,  1908 5 $15,090  71 


SCHEDbi^E. 


Book 

value. 

Philadelphia  Electric  Company,  4 

per  cent,  bonds $2,940  00 

Merion  and  Radnor  Gas  and  Elec- 
tric Company,  5 per  cent. 

bonds,  3,100  83 

Chesapeake  & Ohio,  general  mort- 
gage 4i  per  cent,  bonds,  5,208  75 


Par 

value. 

$4,000  00 

3.000  00 

5.000  00 


Market 

value. 

$2,990  00 


3,045  00 
5,325  00 


$11,309  58 


$12,000  00  $11,300  00 


Total, 


(ISG) 


LIFE  INSURANCE  COMPANIES  OF  OTHER  STATES  AND  COUNTRIES. 


ABSTRACTS  COMPILED  FROM  THE  ANNUAL  STATEMENTS  OP  LIFE 
INSURANCE  COMPANIES  OF  OTHER  STATES  AND  FOREIGN  COUN- 
TRIES AUTHORIZED  TO  DO  BUSINESS  IN  THIS  STATE,  SHOWING 
THEIR  CONDITION  ON  THE  31ST  DAY  OF  DECEMBER,  1908. 


(1S7) 


(18S) 


OFFICIAL  DOCUMFNT. 


No.  12. 


AETNA  LIFE  INSURANCE  COMILVNY. 


LOCATED  IN  IIARTFOIID,  CONN. 

(Incorporated,  June,  1820.  Commenced  business,  October,  1850.) 

M.  G.  BULKELEY,  President.  C.  E.  GILBERT,  Secretary. 

Attorney  for  Pennsylvania,  E.  W.  DAVIS,  G26  Drexel  Building,  Philadelphia. 

Capital  paid  up  in  cash,  $2,000,000.00. 

Net  ledger  assets,  December  31,  1907,  $84,482,457  84 

Deduct  assets  of  accident,  health  and  liability 

business,  previously  included,  4,374,254  59 

Extended  at,  $80,108,203  25 


INCOME. 


First  year’s  premiums  on  original 
policies  less  $2,832.49,  first 

years  re-insurance,  $870,091  05 

Surrender  values  applied  to  pay 
first  year’s  premiums, 42,877  87 


Total  first  year’s  premiums 

on  original  policies,  $918,908  92 

Dividends  applied  to  purchase  paid 

up  additions  and  annuities,  ...  23,908  48 

Surrender  values  applied  to  pur- 
chase paid  up  insurance  and  an- 
nuities,   354,038  32 

Consideration  for  original  annuities 

involving  life  contingencies,  ...  72,438  12 

Consideration  for  supplementary 
contracts  involving  life  contin- 
gencies,   14,000  00 


Total  new  premiums $1,383,953  84 

Renewal  premiums  less  $4,750.57 
for  re-insurance  on  renewals,  ..8,910,742  93 
Dividends  applied  to  pay  renewal 

premiums,  330,212  49 

Surrender  values  applied  to  pay  re- 
newal premiums,  1,823  05 


Total  renewal  premiums,  .$9,248,778  47 


Total  premium  income,  $10,032,732  31 

Consideration  for  supplementary  contracts  not 

involving  life  contingencies,  20,375  00 

Dividends  left  with  the  company  to  accumulate 

at  interest,  04,315  08 

Interest  on  mortgage  loans, $1,942,7<>0  98 

Interest  on  collateral  loans,  03,118  17 

Interest  on  bonds  and  dividends  on 

stocks,  957,315  48 

Interest  on  premium  notes,  policy 

loans  or  liens,  442,978  19 

Interest  on  deposits 08,020  41 

(189) 
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Discount  on  claims  paid  in  ad- 
vance  3,91G  18 

Rents,  including  $21,000.00  for 

company’s  oun  occupancy,  ...  4G,50G  25 


Total  interest  and  rents,  3,524,G15  GG 

Profit  on  sale  or  maturity  of  ledger  assets,  $4G,8.51  90 

Increase  in  book  value  of  ledger  assets,  1,700  00 


Total  income,  14,290,590  55 


Sum,  $94,398,793  80 


DISBURSEMENTS. 


For  death  claims,  $3,353,9G2  02 

For  matured  endowments,  2,349,739  00 


Net  paid  for  losses  and  matured  endow- 
ments,   $5,703,701  02 

For  annuities  involving  life  contingencies,  ...  18,435  GG 

I*remium  notes  voided  by  lapse,  209  95 

Surrender  values  paid  in  cash 1,420,254  81 

Surrender  values  applied  to  pay  new  premiums, 

$42,877.87;  renewal  premiums,  $1,823.05,  ...  44,700  92 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities,  354,038  32 

Dividends  paid  policy  holders  in  cash , 324,781  00 

Dividends  applied  to  pay  renewal  premiums,  . . . .330,212  49 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities,  23,908  48 

Dividends  left  with  the  company  to  accumulate 

at  interest,  04,315  G8 


Total  paid  policy  holders,  

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $5,907.00  legal  expenses,  

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies,  

Dividends  held  on  deposit  surrendered  during  the  year,  

I'aid  stockholders  for  interest  or  dividends,  


Commissions  to  agents;  first  year’s  premiums, 
$335,927.11;  renewal  premiums,  $505,711.10; 

on  annuities  (original),  $3,243.99,  

Commuting  renewal  commissions,  

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  

Agency  supervision,  traveling  and  all  other 

agency  expenses,  

Medical  examiners’  fees,  $59,457.50;  inspection 

of  risks,  $20,320.00,  

Salaries  and  all  other  compensation  of  officers, 
directors,  trustees  and  Home  office  employes. 
Rent,  including  $21,000.00  for  company’s  own 

occupancy , 

Advertising,  $13,542.92;  printing  and  station- 
ery, $09,114.32;  postage,  telegraph,  &c. , 

.$52,811.22;  exchange,  $1,948.38,  . 

Legal  expenses , 

Furniture,  fixtures  and  safes,  

Repairs  and  expenses  (other  than  taxes)  on  real 

estate,  

Taxes  on  real  estate,  

State  taxes  on  premiums 

Insurance  department  licenses  and  fees,  ....... 

All  other  licenses,  fees  and  taxes,  

Other  disbursements,  viz:  Supplies,  $852.53;  in- 
cidentals, $1,706.20;  investment  expense, 

$23,933.70,  

Agents  balances  charged  off,  


$844,882  20 
18,80G  95 

75,504  60 

41,890  93 

79,777  50 

287,990  24 

66,344  27 


137,416  84 
8,2.53  37 
15,413  06 

34,052  28 
11,356  18 
102,826  99 
8,971  18 
254,498  36 


26,492  49 
144  79 


$8,285,158  33 

6,089  55 

21,242  80 
22,952  01 
200,000  00 
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Loss  on  sale  or  maturity  of  ledger  assets,  37,255  50 

Decrease  in  book  value  of  ledger  assets 8(j,4Ll  JL 

Total  expenses  of  management 2,138,308  (5u 


Total  disbursements,  Jill0,073,7;>l  34 

Balance  December  31 , 1908,  $83, 72; >,042  ^ 


LEDGER  ASSETS. 


Book  value  of  real  estate,  $015,132  03 

Mortgage  loans  on  real  estate,  first  liens,  41,248,127  00 

Loans  secured  by- collateral , (Schedule  “A,”)  . . 1,310,770  05 

Loans  to  policy-holders  on  this  company's  poli- 
cies, assigned  as  collateral,  7,003,194  00 

Premium  notes,  on  policies  in  force,  of  which 

$1,539.00  is  for  first  year’s  premiums,  235,429  73 

Book  value  of  bonds,  $24,001,900.20;  stocks, 

$3,042,453.82  (schedule  “B,”) 27,704,354  08 

Cash  in  Company’s  office,  28,713  95 

Deposited  in  trust  companies  and  banks  not  on 

interest,  1,952,955  07 

Deposited  in  trust  companies  and  banks  on  in- 
terest,   3,501,407  40 

Bills  receivable,  $22,034.88;  agents’  balances, 

(debit,  $47,180.53;  credit,  $10,858.12);  net, 

$30,322.41,  58,957  29 


Total  ledger  assets,  as  per  balance 


$83,725,042  40 


Non-I^edger  Assets. 


Interest  due  and  accrued  on  mortgages,  $1,017,740  53 

Interest  due  and  accrued  on  bonds  and  stocks,  . . 309,343  (>5 

Interest  due  and  accrued  on  collateral  loans,  ..  18,103  81 

Interest  due  on  premium  notes,  policy  loans  or 


liens,  243,932  77 

Interest  accrued  on  other  assets,  282  50 


Rents  accrued  on  Company’s  property  or  lease,  475  00 


Total,  

Market  value  of  bonds  and  stocks  over  book  value, 

New 

Business.  Renewals. 

Gross  premiums  due  and  unre- 
ported on  policies  in  force,  ....  $5,905  43  $597,900  29 

Gross  deferred  premiums  on  poli- 
cies in  force 45,040  39  392,178  11 


Total 

Deduct  loading,  

$51,011  82 
10,030  99 

$990,144  40 
182,903  01 

Net  amount  of  uncollected  and  de- 
ferred premiums 

$41,580  83 

$807,241  39 

Admitted  assets,  accident,  health  and  liability  business. 


1,049,944 

817,830 


O — 

29 


848,822  22 
5,153,731  92 


Gross  assets 


$92,195,371  21 


Deduct  Assets  Not  Admitted. 


Agents’  debit  balances,  $47,180  53 

Bills  receivable,  22,034  88 

Premium  notes  or  loans  on  policies  and  net  pre- 
miums in  excess  of  the  net  value  of  their  poli- 
cies,   931  10 


70,740  51 
$92,124,024  70 


Total , 

Total  admitted  assets. 
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LIABILITIES. 

Net  pro«5pnt  value  of  all  outstanding  policies  in 
force  D.'cemher  31st,  1908,  computed  by  the 
Connecticut  State  Insurance  Department  ac- 
cording to  the  Actuaries  Table  of  Mortality, 

Avith  4 per  cent,  interest  and  the  American 

Tal)le  of  Mortality  with  3^  p'^r  '""'nt.  interest, $75, 340, 71 2 00 

Same  for  revcn'sionary  additions,  229  00 

Same  for  annuities,  235,958  00 


Total,  $75,570,899  00 

Deduct  net  value  of  risks  re-insured  in  other 
solvent  companies, 48,372  00 


Total.  $75,528,527  00 

Reserve  to  provide  for  health  and  accident  bene- 
fits in  life  policies,  12,330  00 


Net  reserve,  

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts  not  involving  life  contin- 
gencies,   

Lial)ilities  on  policies  cancelled  upon  which  a surrender  value 


may  he  demanded,  

Death  losses  in  process  of  adjustment  or  adjusted 

and  not  due $125  8^3  00 

Death  losses  reported  and  no  proof  received,  ..  57,505  00 

Matured  endowments  due  and  unpaid,  55,205  00 

Death  losses  and  other  policy  claims  resisted  by 

the  eoni|)a ny,  31,814  44 

Due  and  unpaid  on  annuity  claims,  involving  life 

coutingeucies,  04  41 


Total  policy  claims,  

Dividends  left  with  the  company  to  accumulate  at  interest, 

l‘reminms  paid  in  advance,  including  surrender  values  so  ap- 
plied , 

Um'arned  interest  and  rent  paid  in  advance,  

Commissions  due  to  agents  on  nremiura  notes  when  paid,  

Commissions  to  agents  due  or  accrued,  

“Cost  of  collection”  on  uncollected  and  deferred  premiums  in  ex- 
cess of  loading,  

Medical  examiners  and  legal  fees  due  or  accrued,  

State,  county  and  municipal  taxes  due  or  accrued 

Dividends  or  other  profits  due  policy  holders,  

Dividends  declared  on  or  apportioned  to  deferred  dividend  policy 

holders  during  1909,  

Amounts  set  apart  or  provisionally  held  awaiting  apportionments 

on  deferred  divi<lend  policies 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities, 

viz:  Special  reserve  under  renewable  term  contracts,  

Other  liabilities,  viz:  Total  liabilities,  accident,  health  and 

liability  business,  

Unassigned  funds  (surplus),  


$75,540,837  00 


192,899  00 
8,079  00 


270,411  85 
373,197  87 


50,0.59  .38 
191,729  97 
2,319  59 
10,883  04 

8,570  14 
10,314  00 
380,033  93 
73,240  92 

190,077  39 


337,727  54 

970,848  00 

3,753.013  04 
9,740,503  00 


Total  liabilities. 


$92,124,024  70 


SCHEDULE  A. 

Par 

value. 

Russell  & Erwin  Mfg.  Company 

Market 

value. 

Amount 

loaned. 

stock 

Conne(*ticut  Fire  Insurance  Com- 
pany stock,  

Hartford  Fire  Insurance  Company 

stock , 

National  Fire  Insurance  Company 

$250,000  00 
4,000  00 
500  00 

$500,000  00 
10,400  00 
2,500  00 

$200,000  00 

stock , 

Travelers  Insurance  Company 

stock , 

Travelers  Insurance  Company  (full 
paid  receipt!  stock 

2,000  00 
500  00 
500  00 

5.500  00 

2.500  00 
2.. 500  00 

17,000  00 

Swift  Co.  stock,  

American  Thread  Company  4 per 

120,000  00 

121,200  00 

1 

100,000  00 

1 

cent,  bonds,  1919 

American  Thread  Company  stock. 

305,000  00 
50,000  00 

337,025  00 
40,000  00 J 

i 334,632  10 
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Travelers  Insurance  Company 

stock,  

Env:lisli  Sewing  Cotton  Company 

stock,  

Plimpton  Manufacturing  Company 

slock,  

Ilazardville  Water  Company  5 per 

cent,  bonds,  1010,  

Connecticut  River  Railroad  Com- 
pany stock,  

American  Hardware  Company 

stock , 

The  Collins  Company  stock, 

A<*tna  Indemnity  Company  stock, 
Aetna  Insurance  Company  stock, 
Hartford  Carpet  Company  com- 

nu)n  stock,  

Hartford  Carpet  Company  pre- 
ferred stock , 

Riverside  Water  Company  bonds, 

1-Ji  per  cent.,  

Arizona  Water  bonds,  first  mort- 
gage, .‘t?2,(»44;  income,  $5,000, 

Unit(‘d  States  bank  stock,  

Aetna  Insurance  Company  stock,. 
Hartford  Carpet  Company  com- 
mon stock 

Hartford  Carpet  Company  prefer- 
red stock,  

Kellogg  and  Rulkeley  Company 

stock , 

United  States  Bank  stock,  

Bond  and  mortgage,  

Spring  Brook  Ice  Company  stock, 
Adams  Express  Company  stock,. 
Hartford  Fire  Insurance  Com- 
pany stock,  

National  Fire  Insurance  Com- 
pany stock 

Tra\eiers  Insurance  Company 

stock 

New  York,  New  Haven  and  Hart- 
ford Railroad  Company  stock, 
Hartford  Electric  Light  Company 

stock 

United  States  Rank  stock,  

J.  B.  Williams  Company  stock,.. 
New  York.  New  Haven  and  Hart- 
ford Railroad  (’ompany  stock, 
Aetna  Insurance  (’ompany  stock,. 
Hartford  Fire  Insurance  Com- 
pany stock,  

Aetna  Insurance  Company  stock, 
Aetna  Insurance  Company  stock. 
Travelers  Insurance  (^’ompany 

stock , 

Travelers  Insurance  Company 

stock 

Aetna  Insurance  Comt)any  stock,.' 
Travelers  Insurance  Company 

stock 

Colt's  Arms  Company  stock,  .... 
Ti’a\«ders  Insurance  Company 

stock , 

Hartford  Steam  B.  I.  and  I.  Co. 

stock , 

Ilartfoi-d  Ice  (’omi)any  stock  ... . 
National  Fire  Insurance  Com- 
pany slock 

Comu'cticut  Fire  Insurance 

(^ompany  stock,  

Bond  and  mortgage,  


Par 

value. 

jMarket 

value. 

Amount 

loaned. 

4,800  00 

24,000  00 

15,000  00 

20,000  00 

28,000  00 

5,000  00 

10,000  00 

7,000  00 

5,000  00 

8,000  00 

8,000  00 

8,000  00 

200  00 

526  00 

500  00 

575  00 

1,100  00 

200  00 
025  00 
12,400  00 

13,000  00 

13.000  00 

20.000  00 

7,044  00 

2.500  00 

8,000  00 

3,300  00 

3.300  00 

10.350  00 
15,000  00 
(5.000  00 

7.500  00 

1.500  00 

1,000  00 

1,000  00 

1,000  00 

1,200  00 

8,100  00 

5,(100  00 

15.000  00 

50.000  00 
400  00 

12,500  00 
5,200  00 

1.300  00 


13.000  00 

1,000  00 

10,800  00 
237,500  00 


4.000  00 
7,500  00 

500  00 

1,000  00 
700  00 


(525  00 
38,440  00 

4,170  00 

15,985  00 

20,000  00 

7,044  00 

12.500  00 J 
24,800  00 

1,990  00 

3,795  00 

32,700  00 

75.000  00 
G,0(K)  (K) 
7.500  00 
2,775  00 

5,000  00 

2,750  00 

5,000  00. 

1,932  00 

10.443  00 

25.000  00 

52.500  00 

80.. 500  00 
1,240  00 

(52.. 500  00 
1(5,120  00 
4.030  00 


I 

:} 


2,100  00  10,500  00 


GO.. 500  00 
4,900  00 ' 

.54.000  00 
199,. 500  00 


5,000  00  25,000  00 


10,200  00 
7,500  00 


93,444  00 


1,375  00 

2,(500  00 
700  00 


102,500  50 

G,000  00 

10,000  00 

1,700  00 

15.000  00 

20.000  00 
1(5,000  00 

45.000  00 
300  00 

30,200  00 

2,000  00 

5,000  00 

40.000  00 

48.000  00 
143,794  55 

14.000  00 

5,000  00 
2,(500  00 

500  00 
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I'ar  Market  Amount 

value.  value.  loaned. 

C.  S.  Mersick  & Co.,  preferred 


stock,  35,000  00  35,000  00  30,000  00 

Totals,  $1,388,819  00  $2,031,790  00  $1,310,770  05 


SCHEDULE  B. 


Book 

iar 

Market 

British  consols  24  per  cent,  bonds. 

value. 

value. 

value. 

1913,  

United  States  funded  loan  4 per 

$457,791  56 

$486,666  66 

$413,666  66 

cent,  bonds,  1925,  

Ainsworth  village,  Nebraska,  6 

100,000  00 

100,000  00 

121,000  00 

per  cent,  bonds,  1909,  

Alma  City-,  Nebraska,  6 per  cent. 

2,000  00 

2,000  00 

2,000  00 

bonds,  1907,  

Alma  township,  Nebraska,  0 per 

8,122  50 

9,000  00 

9,000  00 

cent,  bonds,  1907  

Arizona  territory  5 per  cent. 

5,866  25 

6,500  00 

6,500  00 

bonds,  1942,  

Atkinson  village,  Nebraska,  6 per 

130,000  00 

130,000  00 

132,600  00 

cent,  bonds,  1910 

Baxter  Springs,  Kansas,  0 per 

7,000  00 

7,000  00 

7,000  00 

cent,  bonds,  1919,  

Baxter  Springs,  Kansas,  0 per 

10,000  00 

10,000  00 

11,000  00 

cent,  bonds,  1915,  

Beatrice,  Nebraska,  3 per  cent. 

5,217  50 

5,500  00 

5,775  00 

bonds,  1922,  

Belleville  City,  Canada,  4J  per 

10,000  00 

10,000  00 

8,000  00 

cent,  bonds,  1930,  

Bexar  county,  Texas,  5 per  cent. 

50,000  00 

50,000  00 

50,000  00 

bonds,  1937,  

Bexar  county,  Texas,  5 per  cent. 

67,160  00 

64,000  00 

64,000  00 

bonds , 1937 , ......' 

Brantford  city,  Canada,  4 per 

30,000  00 

30,000  00 

30,000  00 

cent,  bonds,  1918,  

Bridgeport  city  improvement,  Con- 
necticut, 3|  per  cent,  bonds. 

97,500  00 

100,000  00 

94,000  00 

1924,  

Bridgeport  City  Yellow  , Mill 
Bridge,  Connecticut,  34  per 

160,000  00 

160,000  00 

152,000  00 

cent,  bonds , 1931 u . 

Burlington,  Connecticut,  4 ‘ per 

115,000  00 

115,000  00 

109,250  00 

cent,  bonds,  demand,  

Burnside  school  district,  Connec- 
ticut, 4 per  cent,  bonds,  de- 

5,000 00 

5,000  00 

5,000  00 

mand  , 

Burnside  school  district,  Connec- 
ticut, 5 per  cent,  bonds,  de- 

1,000 00 

1,000  00 

1,000  00 

mand  , 

Buerton  city,  Kansas,  refunding 

700  00 

700  00 

700  00 

4 per  cent,  bonds,  1917,  

8,500  00 

8,500  00 

7,650  00 

Centre  township,  Garfield  county,  ] 
Kansas,  6 per  cent,  bonds,  1920, 
Center  township,  Ness  county. 

[ 14,860  00 

1 7,000  00 

7,280  00 

Kansas,  6 per  cent,  bonds,  1919,  J 
Cimarron  city,  Kansas,  2 per 

1 1 

L 11,000  00 

11,440  00 

cent,  bonds,  1920,  

Clallam  county,  Washington,  44 

3,350  00 

3,350  00 

2,613  00 

per  cent,  bonds,  1921 

Clallam  county,  Washington,  6 

30,000  00 

30,000  00 

30,900  00 

per  cent,  bonds,  1912,  

Cleveland  city,  Ohio,  bridge  4 per 

5,000  00 

5,000  00 

5,000  00 

cent,  bonds,  1912,  

Cleveland  city,  Ohio,  river  and 

100,000  00 

100,000  00 

101,000  00 

harbor  4 per  cent,  bonds,  1919, . 
Coaticook,  Canada,  , 5 per  cent. 

100,000  00 

100,000  00 

102,000  00 

bonds , 1910 

Connecticut  State  3 per  cent. 

21,000  00 

21,000  00 

21,210  00 

bonds,  1910,  

Conway  Springs.  Kansas,  3 per 

247,825  00 

250,000  00 

247,500  00 

cent,  bonds,  1925,  

8,500  00 

8,500  00 

6,545  00 
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Cote  St,  Antoine,  Canada,  4 per 

cent,  bonds,  11)32,  

Dalles  City,  Oregon,  6 per  cent. 

bonds,  1910,  

Downs  city,  Kansas,  6 per  cent. 

bonds,  1918,  

East  Windsor,  Connecticut,  4 per 

cent,  bonds,  1920,  

Edmonton,  Canada,  4^  per  cent. 

bonds,  1933,  

Ellsworth  city,  Kansas,  4 per 

cent,  bonds,  1923,  

Fenwick  borough.  Conn.,  4 per 

cent,  bonds,  demand, 

Ford  township,  Kansas,  6 per 

cent,  bonds,  1919,  

Galt,  Canada,  4 per  cent,  bonds, 

1920 

Galveston  county,  Texas,  5 per 

cent,  bonds,  1937,  

Glastonbury,  Connecticut,  4 per 

cent,  bonds,  demand,  

Goldendale,  Washington,  0 per 

cent,  bonds,  1910,  

Halifax,  Canada,  4J  per  cent. 

bonds,  1910,  

Hamilton  city  4 per  cent,  bonds, 

1910 

Hartford  city,  Connecticut,  3J 

per  cent,  bonds,  1930,  

Hartford  city,  Connecticut,  3^ 

per  cent,  bonds,  1938,  

Hartford  county,  Connecticut,  4 

percent,  bonds,  demand,  

Hartford  town,  Connecticut,  3 per 

cent,  bonds,  1909,  

Hull,  Canada,  5 per  cent,  bonds, 

1911,  

Hunt  drainage  district.  111.,  0 per 

cent,  bonds,  1911,  

Huntington,  Connecticut,  4 per 

cent,  bonds,  1928,  

Killingly,  Connecticut,  4 per  cent. 

bonds,  demand,  

Kingston,  Canada,  4^  per  cent. 

bonds,  1919,  

Kingston,  Canada,  4J  per  cent. 

bonds,  1910,  

Klickitat  county,  Washington,  6 

per  cent,  bonds,  1916 

Lake  county,  Indiana,  4^  per  cent, 

bonds , 1919 , 

Las  Animas  county  Colorado,  6 

per  cent,  bonds,  1910,  

Lebanon,  Indiana,  5 per  cent. 

bonds,  1910,  

Lebanon,  Indiana,  5 per  cent. 

bonds , 1909 , 

Levis.  Canada,  5 per  cent,  bonds, 

1922,  

Lewis  county,  Washington,  5^  per 

cent,  bonds,  1912,  

Lincoln,  Lancaster  county,  Ne- 
braska, 4i  per  cent,  bonds, 

1918,  

Lincoln,  Lancaster  county,  Ne- 
braska, 4 per  cent,  bonds,  1921, 
Lincoln,  Lancaster  county,  Ne- 
braska4 per  cent,  bonds,  1924, 
London  city,  Canada,  41  per  cent. 

bonds,  1917,  

Manchester,  Connecticut,  4 per 

cent,  bonds,  1918,  

Manchester,  Connecticut,  4 per 
cent,  bonds,  1914,  


Book 

Par 

value. 

value. 

98,250  00 

100,000  00 

12,500  00 

12,500  00 

10,600  00 

11,500  00 

75,000  00 

75,000  00 

97,637  73 

100,141  28 

32,500  00 

32,500  00 

5,000  00 

5,000  00 

14,700  00 

15,000  00 

49,125  00 

50,000  00 

18,000  00 

18,000  00 

10,000  00 

10,000  00 

12,500  00 

12,500  00 

100,000  00 

100,000  00 

6,456  97 

6,949  92 

20,000  00 

20,000  00 

70,000  00 

70,000  00 

95,000  00 

95,000  00 

71,600  00 

79,000  00 

40,000  00 

40,000  00 

17,750  00 

18,500  00 

37,000  00 

37,000  00 

50,000  00 

50,000  00 

29,600  00 

29,600  00 

11,763  99 

11,763  99 

17,000  00 

17,000  00 

16,262  00 

16,262  00 

14,300  00 

14,300  00 

1,500  00 

1,500  00 

1 500  00 

1,500  00 

15,000  00 

15,000  00 

10,750  00 

10,000  00 

20,000  00 

20,000  00 

215,000  00 

215,000  00 

50,000  00 

50,000  00 

75,000  00 

75,000  00 

25,000  00 

25,000  00 

25,000  00 

25,000  00 

195 

Market 

valae. 

93.000  00 
12,750  00 
11,500  00 

75.000  00 
90,127  15 

29.250  00 
5,000  00 

16,200  00 

48.000  00 

18.000  00 
10,000  00 
12,750  00 

102,000  00 
6,949  92 

19.000  00 
65,100  00 

95.000  00 

79.000  00 
40,400  00 
18,870  00 

37.000  00 

50.000  00 
30,192  00 
11,763  90 
18,530  00 
16,587  24 
14,443  00 

1,515  00 
1,500  00 

15.000  00 
10,300  00 

20.000  00 

204.250  00 

47.000  00 

75.000  00 

25.000  00 
25,000  00 
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Manitoba  Province,  Canada,  5 per 

cent,  bonds,  1010, 

Meadow  School  District,  Connec- 
ticut, 4 per  cent,  bonds,  de- 
mand   

Montreal,  Canada,  3i  per  cent. 

bonds,  1939,  

Montreal  city  stock  3J  per  cent. 

bonds , 1939 , 

Montreal  harbor  5 per  cent,  bonds, 

1914,  

Montreal  harbor  5 per  cent,  bonds, 

1915,  

Mount  Forest,  Canada,  5 per 

cent,  bonds,  1916,  

Naugatuck,  Connnecticut , 4 per 

cent,  bonds,  1912 

Ness  city,  Kansas,  2 and  3 per 

cent,  bonds,  1926 

New  Brunswick,  Canada,  4 per 

cent,  bonds,  1921,  

New  Brunswick,  Canada,  4 per 

cent,  bonds,  1922,  

New  London,  Connecticut,  3J 

per  cent,  bonds,  1920,  

New  York  city  corporate  stock  3^ 

per  cent,  bonds.  1954 

North  St.  Paul,  Minne.sota,  6 per 

cent,  bonds,  1919,  

Nova  Scotia  Province,  Canada,  3 

per  cent,  bonds,  1922 

Old  Lyme,  Connecticut,  4 per 

cent,  bonds,  demand,  

Ottawa  county,  water  5 per  cent, 

bonds,  1917,  

Pacific  county,  Washington,  5 per 

cent,  bonds,  1921,  

Parkdale,  (’anada,  4^  per  cent. 

bonds , 1909 , 

Parkdale,  Canada,  4 per  cent, 

bonds , 1909 

Parkdale,  Canada,  4 per  cent. 

bonds , 1 919 , 

Parke  county,  Indiana,  4i  per 

cent,  bonds,  1924,  

Pike  county,  Patoka  township, 
Indiana,  4^  per  cent,  bonds, 

1922,  

Pike  county,  Washington  town- 
ship, Indiana,  4J  per  cent, 

bonds,  1920,  

Prince  Edward  Island.  Canada, 

4 per  cent,  bonds.  1916,  

Protestant  Hospital  for  Insane, 
Quebec,  Canada,  4^  per  cent. 

bonds,  1912,  

Protestant  School,  Montreal, 
Canada,  4 per  cent,  bonds, 

1920,  

Protestant  School,  Montreal, 

Canada,  4 per  cent,  bonds, 

1921,  

Protestant  School,  Montreal, 

Canada,  4 per  cent,  bonds, 

1922,  

Putnam  county,  Warren  township, 

Indiana,  4^  per  cent,  bonds, 

1924,  

Quebec  city.  Canada,  harbor  4 per 

cent,  bonds,  1929 

Quebec  city,  Canada,  water  5 per 

cent,  bonds,  1914 

Quebec  province.  Canada,  4 per 

cent,  bonds,  1934,  

Roanoke  city,  Va. , 4i  per  cent, 
bonds,  1936,  


COMPANY.  Off.  Doc. 

Par  Market 

value.  value. 


149,893 

34 

151,392 

27 

1,000 

00 

1,000 

00 

200,000 

00 

182,000 

00 

60,000 

00 

^ 54,600 

00 

10,000 

00 

10,200 

00 

50,000 

00 

51 ,500 

00 

20,000 

00 

20,400 

00 

10,000 

00 

10,000 

00 

9,500 

00 

7,315 

00 

61,000 

00 

61,000 

00 

5,000 

00 

5,000 

00 

225,000 

00 

213,750 

00 

350,000 

00 

322,000 

00 

22,000 

00 

25,300 

00 

50,000 

00 

45,000 

00 

17,000 

00 

17,000 

00 

100,000 

00 

107,000 

00 

33,000 

00 

34,650 

00 

2,300 

00 

2,300 

00 

17,918 

34 

17,918 

34 

20,000 

00 

19,600 

00 

45,048 

42 

42,796 

00 

8,800 

00 

8,800 

00 

6,200 

00 

6,200 

00 

100,000 

00 

100,000 

00 

74,000 

00 

74,740 

00 

53,000 

00 

53,000 

00 

50,000 

00 

50,000 

00 

100,000 

00 

100,000 

00 

9,680 

00 

9,970 

40 

40,000 

00 

39,200 

00 

40,000 

00 

41,600 

00 

97,333 

34 

97,333 

34 

50,000 

00 

51,500 

00 

INSURANCE 

Book 

value. 

149,893  34 

1,000  00 

200,000  00 

60,000  00 

10,000  00 

50,000  00 

20,000  00 

9,975  00 

8,875  00 

61,000  00 

5,000  00 

225,000  00 

350,000  00 

22,000  00 

43,937  50 

17,000  00 

100,000  00 

33,000  00 

2,300  00 

17,918  34 

20,000  00 

45,048  42 

8,800  00 

6,200  00 

97,250  00 

74,000  00 

51,940  00 

49,747  60 

99,000  00 

9,680  00 

40,000  00 

40,000  00 

94,899  67 

50,000  00 


No.  ii  AETNA  LIFE  INSUllANCE  COMPANY. 


Rockville,  Connecticut,  4 per 

cent,  bonds,  1J)2(),  

Roman  Catholic  School,  Canada, 

4 per  cent,  bonds,  1921,  

San  Francisco , Cal. , 5 per  cent. 

bonds,  1923,  

San  Francisco,  Cal.,  5 per  cent. 

bonds,  1925,  

San  Francisco,  Cal.,  5 per  cent. 

bonds,  192G,  

San  Francisco,  Cal.,  5 per  cent. 

bonds,  1927,  

San  Francisco,  Cal.,  5 per  cent. 

bonds,  1938,  

San  Francisco,  Cal.,  5 per  cent. 

bonds,  1939,  

San  Francisco,  Cal.,  5 per  cent. 

bonds,  1940,  

Sault  Ste.  Marie,  Canada,  5 per 

cent,  bonds,  1921,  

School  district  No.  8,  Kansas,  2 

per  cent,  bonds,  1913,  

School  district  No.  19,  Nebraska, 

()  per  cent,  bonds,  1909 

Sherbrooke,  Canada,  4 per  cent. 

bonds , 1910 , 

Sherbrooke,  Canada,  4 per  cent. 

bonds,  1910 

South  Hutchinson,  Kansas,  4^  per 

cent,  bonds,  1908,  

South  school  district,  Hartford, 
Connecticut,  3^  per  cent,  bonds, 

1955,  

South  school  district,  Hartford, 
Connecticut,  31  per  cent,  bonds, 

1931,  

Sprague,  Connecticut,  5 per  cent. 

bonds,  1910,  

Stamford,  Connecticut,  5 per 

cent,  bonds,  1909,  

St.  Hyacinthe,  Canada,  4^  per 

cent,  bonds,  1913,  

St.  Johns,  New  Brunswick, 

Canada,  4 per  cent,  bonds, 

1911 , 

St.  Johns,  New  Brunswick, 

Canada,  4 per  cent,  bonds, 

1930,  

St.  Johns,  New  Brunswick, 

Canada,  4 per  cent,  bonds, 

1931,  

St.  Johns,  New  Brunswick, 

Canada,  4 per  cent,  bonds, 

1937,  

St.  Johns,  New  Brunswick, 

Canada,  4 per  cent,  bonds, 

1940,  

St.  Paul,  Nebraska,  4^  per  cent. 

bonds , 1921 , 

Stratford  city,  Canada,  5 per 

cent,  bonds,  1915,  

St.  Thomas,  Canada,  4i  per  cent. 

bonds,  1930,  

Tennessee  state  3 per  cent,  bonds, 

1913,  

Three  Rivers,  Canada,  5 per  cent. 

bonds,  1918 

Toronto  city,  Canada,  4 per  cent. 

bonds,  1911,  

Toronto  city.  Canada,  4 per  cent. 

bonds , 1925 , | 

Toronto  city,  Canada,  31  percent. 

bonds,  1911,  

Toronto  city,  Canada,  31  percent, 
bonds,  1944 


Book 

value. 

50.000  00 

85.000  00 

10.000  00 

50,000  00 

50.000  00 

40.000  00 

10.000  00 

15.000  00 

25.000  00 
11,900  00 

4.000  00 

5.000  00 

48.500  00 
24,250  00 

3,500  00 

200,000  00 

54,002  50 

25.000  00 

50.000  00 

30.000  00 

4,443  75 
34,502  50 
10,368  75 

100,000  00 

49,374  70 

18.500  00 

19.000  00 
93,036  10 
25,100  00 

32.500  00 
358,317  00- 

98,020  00 
434,350  00 


Par 

value. 

50.000  00 

85.000  00 

10.000  00 

50,000  00 

50.000  00 

40.000  00 

10.000  00 

15.000  00 

25.000  00 

12.000  00 

4.000  00 

5.000  00 

50.000  00 

25.000  00 

3.500  00 

200,000  00 

55.000  00 

25.000  00 

50.000  00 

30.000  00 

4.500  00 

35.000  00 

10.500  00 

100,000  00 

50,126  67 

18.500  00 

19.000  00 
93,636  10 
25,100  00 

32.500  00 

260,000  00 

102,200  00 

100,000  00 

486,666  07 


lot 

Market 

\alu'*. 

50.000  00 

85.000  00 
10,912  50 
55,002  70 
55,273  56 
44,373  84 
11,442  00 
17,199  00 
28,725  00 
12,960  00 

3.000  00 

5.000  00 

47.000  00 

23,500  00 

3,500  00 

184.000  00 

51,700  00 

25.000  00 

50.000  00 

30.000  00 

4,455  00 
33,600  00 
10,080  00 

96.000  00 

47,620  34 
18,130  00 

19.000  00 
93,636  10 
23,745  00 

33,800  00 

200.000  00 

101,178  00 

99.000  00 

438,000  00 
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Off.  i)oc. 


Book 

value. 

Toronto  Junction,  Canada,  2^  per 

cent,  bonds,  1943,  111,815  00 

Valentine  village,  Nebraska,  G per 

cent,  bonds,  1909 4,400  00 

Valley  township,  Kansas,  G per 

cent,  bonds,  1920,  2,375  00 

Vancouver,  B.  C. , Canada,  5 per 

cent,  bonds,  1930,  125,000  00 

Vancouver,  B.  C. , Canada,  5 per 

cent,  bonds,  1929,  100,000  00 

Vancouver,  B.  C. , Canada,  4 per 

cent,  bonds,  1925,  _ 94,000  00 

Victor  precinct,  Nebraska,  7 per 

cent,  bonds,  1908,  1,000  00 

Victoria  city,  Canada,  4 per  cent. 

bonds,  1919,  75,000  00 

Victoria  city,  Canada,  4 per  cent. 

bonds,  1925,  18,800  00 

Virginia  state  3 per  cent,  bonds, 

1932,  23,357  94 

Waller  county,  Texas,  4 per  cent. 

bonds,  1941,  10,000  00 

Washington  county,  Salem  and 
Orleans,  Ind. , 4^  per  cent. 

bonds,  1915,  10,150  00 

Washington  county,  Salem  and 
Sparks  Ferry,  Indiana,  4^  per 

cent,  bonds,  1915, 10,710  00 

Washington  school  district,  Hart- 
ford, Connecticut,  3^  per  cent. 

bonds,  1924,  23,000  00 

Webster  city,  Iowa,  5 per  cent. 

bonds,  1912 15,000  00 

West  Hartford,  Connecticut,  4^ 

per  cent,  bonds,  demand,  125,000  00 

Westmount,  Canada,  3^  ’'*er  cent. 

bonds,  1938,  100,000  00 

Windsor,  Canada,  5 per  cent. 

bonds,  1910,  5,908  00 

Windsor,  Canada,  5 per  cent. 

bonds,  1910,  57,149  03 

Winnipeg,  Canada,  4 per  cent. 

bonds,  1912,  49,395  00 

Wymore,  Nebraska,  4 per  cent. 

bonds,  1925,  5,000  00 

Atchison,  Topeka  and  Santa  Fe 
general  mortgage  4 per  cent. 

bonds,  1995,  96,000  00 

Atlantic  Coast  Line  4 per  cent. 

bonds,  1952,  285,750  00 


Baltimore  and  Ohio  Railroad  Com- 
pany, Pittsburg,  Lake  Erie  and 
West  Virginia  Railroad,  refund- 
ing 4 per  cent,  bonds,  1941,...  248,750  00 

Belt  Railway  Company,  Chatta- 
nooga, Tennesee,  5 per  cent. 


bonds,  1945,  100,000  00 

Bristol  and  Plainville  Tramway 
Company  4^  per  cent,  bonds, 

1945,  60,000  00 

Central  of  Georgia  consolidated 
mortgage  5 per  cent,  bonds, 

1945,  188,812  50 

Central  of  Georgia,  Chattanooga 
Division,  4 per  cent,  bonds, 

1951,  45,750  00 

Central  of  Georgia,  Mobile  Divi- 
sion, 5 per  cent,  bonds,  1946,  . . 25,000  00 

Chicago,  Burlington  and  Quincy 
Railroad  3^  per  cent,  bonds, 

1949,  36,000  00 

C. , C. , C.  and  St.  Louis  4 per 

cent,  bonds,  1993,  94,000  00 

Chicago  and  Erie  5 per  cent. 

bonds,  1982,  209,000  00 


Par 

value. 

116,600  00 
4,400  00 
2,500  00 

125.000  00 

100.000  00 
100,000  00 

1,000  00 

75.000  00 

20.000  00 
26,220  00 
10,000  00 

10,150  00 

10,710  00 

23.000  00 

15.000  00 

125.000  00 

100.000  00 
5,968  00 

57,149  03 

50.000  00 
5,000  00 

100,000  00 

300.000  00 

250.000  00 

100.000  00 

60.000  00 
200,000  00 

50.000  00 

25.000  00 

36.000  00 
100,000  00 
209,000  00 


Market 

•value. 

111,936  00 
4,400  00 
2,600  00 
138,750  00 
110,000  00 

97.000  00 
1,000  00 

73.500  00 
19,400  00 
24,646  80 

9,100  00 

10,353  00 

10,924  20 

22,080  00 
15,300  00 

125.000  00 

84.000  00 
5,968  00 

57,720  52 

50.000  00 
4,450  00 

101.500  00 

288.000  00 

240.000  00 

110.000  00 
60,600  00 

218,000  00 

45.000  00 
27,500  00 

33,660  00 

98.000  00 
240,350  00 
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Cliicai>'o,  Milwaukee  and  St.  I’aiil 

G per  cent,  bonds,  11)10,  

Chicago  North  Shore  Street  Rail- 
way G per  cent,  bonds,  1012,.. 
Chicago  and  Northwestern  3^  per 

cent,  bonds,  IDS 7 

Chicago  and  Northwestern  3}  per 

cent,  bonds,  1U87,  

Chicago  and  W'esterii  Indiana  4 per- 
cent. bonds,  J9o2,  

Cleveland  Llectric  5 per  cent. 

bonds,  1013,  

Consolidated  Railway  guaranteed 

4 per  cent,  bonds,  103G,  

Consolidated  Railway  4 per  cent. 

bonds,  1034,  

Consolidated  Railway  4 per  cent. 

bonds , 1055 , 

Delaware  and  Hudson  Canal  Com- 
pany 4 per  cent,  bonds,  lOlG,.. 
Eastern  Railway  o£  Minnesota  4 

per  cent,  bonds,  1048,  

Easton  and  Amboy  5 per  cent. 

bonds,  1020,  

Elgin,  Joliet  and  Eastern  first 
mortgage  5 per  cent,  bonds, 

1041,  

Elmira,  Cortland  and  Northern  G 

per  cent,  bonds,  1014,  

Erie  Railroad,  Pennsylvania  col- 
lateral, 4 per  cent,  bonds,  1951, 
Evansville  and  Terre  Haute  5 per 

cent,  bonds,  1042,  

Hartford,  Manchester  and  Rock- 
ville Tramway  Company  5 per 

cent,  bonds,  1024,  

Hartford  Street  Railway  4^  per- 
cent. bonds,  1030,  

Hartford  Street  Railway  4 per 

cent,  bonds,  1930,  

Hartford  Street  Railway  4 per- 
cent. bonds,  1930,  

Illinois  Central  refunding  4 per 

cent,  boirds,  1955 

Illinois  Central,  Louisville  Divi- 
sion , 3^  per  cent,  bonds , 1953 , . 
Illinois  Central,  Western  lines,  4 

per  cent,  bonds,  1951,  

Keokuk  and  Des  Moines  Railway 

5 per  cent,  bonds,  1923,  

Lake  Shore  and  Michigan  South- 
ern 4 per  cent,  bonds , 1928 , ... 

Lehigh  Valley  4J  per  cent,  bonds, 

1940 

Manhattan  Railway  4 per  cent. 

bonds,  1990,  

Metropolitan  Crosstown  Railway 

5 per  cent,  bonds,  1020,  

Metropolitan  Street  Railway  4 per- 
cent. bonds,  2002,  

Midland  Terminal  of  Colorado  5 

per  cent,  bonds,  1925,  

Minneapolis  and  St.  Louis  4 per- 
cent. bonds , . 1949 , 

Minneapolis,  St.  Paul  and  Sault 
St.  Marie  4 per  cent,  bonds, 

1938,  

New  England  consolidated  5 per- 
cent. bonds , 1945 

New  York  Central  and  Hudson 

River-  Railroad  3^  per  cent. 

bonds,  1097,  

New  York  Central  and  Hudson 

River-  Railroad,  Lake  Shore  col- 
lateral, 3|  per-  cent,  bonds. 


Rook  lhar 

value.  value. 


25,000 

00 

25,000 

00 

25,000 

00 

25,000 

00 

152,812 

50 

150,000 

00 

483,694 

31 

484,000 

00 

425,500 

00 

430,000 

00 

100,000 

00 

100,000 

00 

500,000 

00 

500,000 

00 

742,000 

00 

750,000 

00 

206,870 

00 

211,000 

00 

5,000 

00 

5,000 

00 

266,250 

00 

250,000 

00 

24,000 

00 

24,000 

00 

25,000 

00 

25,000 

00 

150,000 

00 

150,000 

00 

467,500 

00 

500,000 

00 

68,000 

00 

68,000 

00 

11,000 

00 

11,000 

00 

100,000 

00 

100,000 

00 

50,000 

00 

50,000 

00 

121,000 

00 

125,000 

00 

99,000 

00 

100,000 

00 

95,000 

00 

100,000 

00 

100,000 

00 

100,000 

00 

15,500 

00 

15,500 

00 

200,000 

00 

200,000 

00 

100,000 

00 

100,000 

00 

181,000 

00 

175,000 

00 

25,000 

00 

25,000 

00 

390,000 

00 

400,000 

00 

58,000 

00 

58,000 

00 

146,250 

00 

150,000 

00 

97,500 

00 

100,000 

00 

109,118 

75 

85,000 

00 

259,687 

50 

250,000 

00 

796,825 

00 

810,000 

00 

199 

Market. 

value. 

20,000  00 

21,750  00 

139.500  00 

450.120  00 

430.000  00 

95.000  00 

460.000  00 

690.000  00 

194.120  00 
5,050  00 

232.500  00 
25,440  00 

27.000  00 

153.000  00 

435.000  00 
69,360  00 

11,550  00 

105.000  00 

50.000  00 

125.000  00 

100.000  00 

90.000  00 
101,000  00 

15,965  00 

192.000  00 

110.000  00 
174,125  00 

20.000  00 
220,000  00 

55,680  00 
128,250  00 

100,000  00 
98,600  00 

240,000  00 
696,600  00 
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Book 

value. 

New  York  Central  and  Hudson 
River  Railroad  uotes  5 i»er  cent. 

l.ouds,  11)10,  90,025  00 

New  Vork,  Lackawauua  and 
Western  4 per  cent,  bonds. 


11>23 100,00..  00 

New  Vork,  New  Haven  and  Hart- 
ford tlebeiitures  8^  per  cent. 

bonds,  1010,  345,000  00 

New  Vork.  New  Haven  and  Hart- 
ford debentures  0 per  cent. 

bonds,  104S,  240,100  00 

New  Vork,  New  Haven  and  Hart- 
ford notes  5 per  cent,  bonds, 

1000,  150,000  00 

New  Vork,  Ontario  and  Western 

4 per  cent,  bonds,  1055, 243.125  00 

Noriolk  ami  Western  4 per  cent. 

bunds,  1044,  117,215  00 

Nortbern  Pacific,  (Jreat  Northern, 

(’bica^o,  liiirlington  and  Quincy 
collateral  4 per  cent,  bonds, 

1021 515,250  00 

Nortliern  Pacific  Terminal  0 per 

cent,  bonds,  1033 04,000  00 

Pennsyhania  Company  3i  per 

cent,  bonds,  1041,  500,000  00 

I*ort  Reading  5 per  cent,  bonds, 

1041,  150,000  00 

Railroad  Securities  Company  4 

per  cent,  bonds,  1052,  307,175  00 

Reading  Jersey  Central  collateral 

4 per  cent,  bonds,  1051,  180,250  00 

Seaboard  Air  Line,  Atlanta  and 

Birmingham  Division,  4 per 

cent,  bonds,  1033 282,250  00 

South  Carolina  and  Georgia  5 per 

cent,  bonds,  1010,  80,000  00 

Southern  I'acific  4 per  cent,  bonds, 

10.55,  242,500  00 

Southern  Railway  Company,  note, 

5 per  cent,  bonds,  1010,  97,000  00 

Southern  Railway  Company,  St. 

Loui.s  Division,  4 per  cent. 

bonds,  1051,  787,750  00 

St.  l.ouis.  Iron  Mountain  and 
Southern  4 per  cent,  bonds, 

1033,  285,000  00 

St.  Louis,  Iron  Mountain  and 
Southern  5 per  cent,  bonds, 

1031 100,000  00 

Terminal  Railroad  Association  of 
St.  Louis  4 per  cent,  bonds, 

10.53,  3<2,0G2  50 

Terre  Ilaute  and  1‘eoria  5 per  cent. 

bonds,  1042,  25,375  00 

Ulster  and  Delaware  5 per  cent. 

bonds,  1028,  54,000  00 

Union  Pacific  4 per  cent,  bonds, 

1047 128,750  00 

United  Railways  of  St.  Louis  4 per 

cent,  bonds,  1034,  80,000  00 

Vermont  Valley  5 per  cent,  bonds, 

1010 150,750  00 

Wabash,  Pittsburg  Terminal  4 per 

cent,  bonds,  1054,  219,375  00 

Adams  Express  Company  4 per 

cent,  bonds,  1948,  80.337  50 

Adams  Express  Company  4 per 

cent,  bonds,  1947 144,000  00 

Arizona  Water  Company  5 per 

cent,  bonds,  1010,  21,081  00 

Arizona  income  5 per  cent,  bonds, 

1010 19,000  00 


Par 

value. 

100,000  00 

100,000  00 

345.000  00 
240,100  00 

150.000  00 

2.50.000  00 

110.000  00 

530.000  00 

94.000  00 

500.000  00 

1.50.000  00 

310.000  00 

200.000  00 

300.000  00 

80.000  00 

250.000  00 

100.000  00 

800,000  00 

300.000  00 

100.000  00 

375.000  00 

25.000  00 

54.000  00 

130.000  00 

100.000  00 

150.000  00 

250.000  00 
80,500  00 

100.000  00 
21,081  00 

04.000  00 


OlY.  Doc. 

Market. 

value. 

100,000  00 
100,000  00 

345.000  00 
338,770  00 

150.000  00 

250.000  00 

iio,(;2o  00 

530.000  00 
108,100  00 

455.000  00 

105.000  00 

207.000  00 

190.000  00 

270.000  00 

01.070  00 

242.500  00 

07.000  00 

080.000  00 

207.000  00 

112.000  00 

303,750  00 
20,500  00 

50.070  00 

130.500  00 

84.000  00 
150,000  00 

137.500  00 
70,580  00 

147,200  00 
21,081  00 

19.000  00 
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Connocticnt  River  Bridge  and 
Highway  District  Com.,  notes, 
O-lLl  per  cent,  bonds,  demand, 
Hanford  Electric  Light  Company 

0 i»er  cent,  bonds,  demand 

Northwestern  Telegraph  Company 

4 A per  cent,  bonds,  11)34,  

Riverside  Water  Company  5 1-3  per 

j)er  cent,  bonds,  11)12,  

Western  Union  Telegraph  Com- 
pany 4^  i)er  cent,  bonds,  11)30,. 
C. , C’. , C.  and  St.  Louis  preferred 

stock,  

Chicago,  Milwaukee  and  St.  Paul 
common  stock,  part  paid,  .... 
Chicago.  Milwaukee  and  St.  Paul 

l)r<‘ferred  stock,  

Chicago,  Milwaukee  and  St.  Paul 
prcfernal  stock,  part  i>aid,  ... 
Chicago  and  Northwestern  stock,. 
Chicago,  Rock  Island  and  Pacific 

stock 

Connecticut  and  Passumpsic  stock, 
C’onne(*ticnt  River  Railroad  stock, 

Illinois  (Vntral  stock,  

Keokuk  and  Des  Moines  common 

stock,  

Keokidx  and  Des  Moines  preferred 

stock,  

Loeisville  and  Nashville  stock,... 

Mobile  and  Ohio  stock,  

New  York.  New  Haven  and  Hart- 
ford stock 

Pennsylvania  stock,  .$30  shares,.. 
Union  Pacific  preferred  stock,  .... 
Aetna  National  Bank  stock,  .... 
American  National  Bank  stock,., 
(‘barter  Oak  National  Bank  stock. 
City  Bank  of  Hartford  stock,... 
Commonwealth  Trust  Company 

stock 

Connecticut  River  Banking  Com- 
pany stock, 

Connecticut  Trust  and  Safe  De- 
posit Company  stock,  

Fanmu-s*  ami  Jlechaulcs’  National 

Bank  stock 

First  National  Bank  stock 

First  National  Bank,  Suffield, 

stock 

Hartford  National  Bank  stock,... 
Hartfonl  4'rnst  (’omi)any  stock,.. 
Home  National  Bank,  Meriden, 

stock 

National  Exchange  Bank  stock, 

^$30  shares,  

New  Britain  National  Bank  stock, 
Phoenix  National  Bank  stock,... 
Rockville  National  Bank  stock,.. 

Security  Company  stock 

United  States  Bank  stock,  

Adams  Express  Company  stock,.. 
Aetna  Insurance  Company  stock,. 
Hartford  Fire  Insurance  Company 

stock , 

Hartford  Steam  Boiler  Inspection 
and  Insurance  Company  stock,. 
Louisville  I'roperty  Company 

stock , 

Travelers’  Insurance  Company 

stock , 

TVestern  TTnion  Telegraph  Com- 
pany stock, 


Book 

value. 

Par 

value. 

Market 

value. 

610,000  00 

610,000  00 

610,000  00 

40,000  00 

40,000  00 

40,000  00 

54,500  00 

54,500  00 

51,775  00 

225,000  00 

250,000  00 

250,000  00 

488,000  00 

488,000  00 

473,360  00 

24,700  00 

25,000  00 

24,500  00 

13,005  00 

13,005  00 

20,043  00 

33,970  58 

50,000  00 

82,000  00 

26,095  00 
18,953  01 

26,095  00 
19,900  00 

44.515  00 

36.516  50 

10,800  00 
23,230  00 
39,372  25 
35,384  14 

10,800  00 
25,000  00 
36,800  00 
51,400  00 

13,500  00 
33,2.50  00 
9<»,784  00 
76,072  00 

6,533  2o| 

255,655  00 
9 60 

5,800  00 

6,300  00 
190,000  00 
100  00 

348  00 

1,575  00 
237,500  00 
80  00 

316,097  84 
6,000  00 
100,867  .50 
88.086  96 
95,022  87 
97.372  25 
60,900  75 

277,700  00 
6,000  00 
118,000  00 
76,500  00 
81,600  00 
83,600  00 
44,800  00 

447,097  00 
7,860  00 
112,690  00 
198,900  00 
114,240  00 
125,400  00 
43,904  00 

15,000  00 

2,500  00 

2,125  00 

20,. 365  00 

7,050  00 

14,100  00 

19,550  00 

5,300  00 

18,550  00 

83.664  25 
95,460  66 

37.700  00 
77,300  00 

43.3.55  00 
119,815  00 

8,. 375  00 
107,720  25 
27,465  00 

6,600  00 

75.000  00 

25.000  00 

11,220  00 
108,7.50  00 
56,2.50  00 

13,375  00 

10,000  00 

13,500  00 

9.3,729  80 
28,4.50  00 
124,285  .50 
13,300  00 
10,000  00 
40,823  50 
80,000  00 
344,736  68 

77,600  00 
25,0(K)  00 
91,800  00 
13,300  00 
10,000  00 
13,300  00 
80,000  00 
116,500  00 

108,640  00 
45,000  00 
114.750  00 
15,960  00 
HLOOO  00 
66,. 500  00 
148,000  00 
361,1.50  00 

73,870  00 

16,000  00 

80,000  00 

120,762  50 

55,000  00 

140,2.50  00 

1,700  00 

3,400  00 

2,550  00 

939,247  98 

360,700  00 

1,803,500  00 

126,296  75 

153,600  00 

104,448  00 

Totals, 


$27,704,354  08  $26,912,231  42  $28,322,184  37 
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EXHIBIT  OF  POLICIES. 

Number  and  Amount  of  Policies  and  Additions  Classified. 

Policies  in  force  at  the  commencement  of  the  year: 

Number.  Amount. 

Whole  life  policies,  29,551  $4G,12(),5T'>  00 

Endowment  policies,  109,2(59  191,348,149  00 

Term  and  other  policies,  15,219  33,557,844  00 

Additions  by  dividends,  G 00 

Policies  issued  during  the  year: 

Endowment  policies,  8,883  17,G45,810  00 

Term  and  other  policies,  7,233  11,030,083  00 

Policies  revived  during  the  year: 

Whole  life  policies,  1 G,907  00 

Endowment  policies,  54  125,508  00 

Term  and  other  policies,  11  29,500  00 

Policies  increased  during  the  year: 

W’hole  life  policies,  48G  00 

Endowment  policies,  3,000  00 

Term  and  other  policies,  2,042  00 

Additions  by  dividends 517  74 

Number.  Amount. 

Transfers,  deductions,  998  $1,87G,147  00 


Totals  after  transfers,  170,221  $299,872,027  74 

Deduct  policies  decreased  and  ceased  to  be  in  force,  . . . 9,97G  20,20G,801  00 


Total  policies  in  force  at  the  end  of  the  year,  . . . 1G0,245  $279,GG5.22G  74 


Policies  in  force  at  the  end  of  the  year,  including 
additions: 

Whole  life  policies 28,155  $44,041,2.57  00 

Endow’ment  policies,  111,125  194,58G,742  00 

Term  and  other  policies,  20,9G5  41,03G,704  00 

Additions  by  dividends,  523  74 


Total  policies  in  force  at  the  end  of  the  year, . . . 1G0,245  $279,6G5,22G  74 


Annuities  in  force,  57  17,565  49 


Policies  whieh  have  ceased  to  be  in  force  during  the 
year,  with  the  mode  of  their  termination: 

By  death,  1,875  $3,3G7,GG9  00 

By  maturity,  1,G52  2, 353,. 523  00 

By  expiry 218  395,187  00 

By  surrender,  2,027  4,910,694  00 

By  lapse,  4,204  8, 253, .364  09 

By  decrease,  926, 3 J4  00 


Total  terminated,  $9,976  $20,296,801  00 


BUSINESS  IN  PENNSYLVANIA  DliRING  1908. 

Number.  Amount. 

Policies  in  force  December  31 , 1907,  9,729  $21,865,579  00 

Policies  issued  during  the  year,  1,230  2,751,245  45 


Total,  10,959  $24,616,824  45 

Deduct  policies  which  have  ceased  to  be  in  force  during 

the  year,  1,100  3,114,2.57  00 


Total  policies  in  force  December  31,  1908, 9 859  $21 . .592 . .567  45 


Losses  and  claims  on  policies  unpaid,  December  31, 

1907,  16  $10,. 511  00 

Losses  and  claims  on  policies  incurred  during  the  year,  . 254  516,702  00 


Total,  270-  $527,213  00 

Losses  and  claims  on  policies  settled  durine-  the  vear  in 

cash,  $$519,793.32;  by  compromise,  $440.68, 257  520,234  00 


Losses  and  claims  on  policies  unpaid,  December  31, 

1908 13  6 979  00 


Premiums  collected  during  the  year,  $787,707  96 

Taxes  paid  on  premiums,  15.754  16 
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Accident  Department. 

Balance  of  net  ledger  assets,  December  31,  1907,  $4,374,2.>4  59 


INCOME. 


From  premiums: 

Gross 

premiums. 

Accident,  5j>2,113,616  67 

Health,  353,769  30 

Liability,  4,057,282  84 

Workmen’s  col- 
lective,   110,bc/x  27 


Deduct  re-in- 
surauce,  re- 
turn premiums, 
etc. 


Net  premiums 
received. 


$598,346  34  $1,515,270  33 
106,336  39  247,432  91 

1,057,370  81  2,999,912  03 


58,811  02 


57,580  25 


Net  cash  received  for  premiums,  

Interest  on  mortgage  loans,  $97,154  39 

Interest  on  bonds  and  dividends  on  stocks,  ....  63,276  00 

Interest  on  deposits,  8,264  53 

Interest  from  all  other  sources,  159  41 


Total  interest , 


Total  income, 


4,820,195  52 


168,854  33 
4,989,049  85 


Sum, 


$9,363,304  44 


DISBURSEMENTS. 


Gross  Deduct  sal- 

paid  for  vage  and  re- 
losses. insurance. 


Net  paid 
for  losses. 


Accident,  $608,306  91  $17,062  33 

Health,  116,005  78  3,732  68 

Liability 1,561,888  88  12,135  96 

Workmen’s  collec- 
tive,   24,135  07  


$591,244  58 
112,273  10 
1,549,752  92 

24,135  07 


Total  paid  for  losses  and  claims,  

Investigation  and  adjustment  of  claims,  accident,  $37,803.69; 

health,  $2,12.3.77;  liability,  $145,614.14,  

Commission  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance,  accident,  $524,928.89;  health,  $81,- 
479.28;  liability,  $702,545.00;  workmen’s  collective,  $11,- 

516.05 , 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions 

Medical  examiners’  fees  and  salaries,  

Inspections  (other  than  medical  and  claim),  

Rents,  including  $7,500.00  for  company’s  occupancy  of  its  own 

buildings , 

State  taxes  on  premiums,  

Insurance  Department  licenses  and  fees,  

All  other  licenses,  fees  and  taxes,  

Surrender  value  10  payment  return  premium  policies,  

Legal  expenses , 

Advertising 

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express,  

Furniture  and  fixtures,  

Stock  holders  for  interest  or  dividends,  

Other  disbursements,  repairs,  other  than  on  real  estate,  $1,- 
958.09;  incidental  expenses,  $9,703.49;  investment  expense, 
$466..56 ; profit  and  loss,  (bills  receivable  uncollectible),  $9,- 


$2,277,405  67 
$185,541  60 


1,320,469  22 

181,668  49 

69,817  70 
12,245  49 
101,049.40 


59,253  67 
72,830  89 
3,193  22 
4,248  27 
2,926  80 
4,427  76 
20,105  62 
70,404  55 
50,064  40 
23,624  10 
100,000  00 


21,152  36 


$4,. 580, 429  21 
$4,782,875  23 


Total  disbursements. 
Balance , 
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LEDGER  ASSETS. 


Mortffage  loans  on  real  estate,  first  liens,  $2,005,586  09 

Book  value  of  bonds  owned,  $1,100,045.00, 

and  stocks,  $855,687.50,  (Schedule),  1,955,732  50 

Cash  in  company’s  office,  48,200  25 

Cash  deposited  in  trust  companies  and  banks 

not  on  interest,  225,501  81 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  467,182  73 

Bills  receivable,  80,671  85 


Total  net  ledger  assets,  as  per  balance. 


$4,782,875  23 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages,  $56,529  17 

Interest  accrued  on  bonds,  ' 14,769  99 

Interest  accrued  on  other  assets,  SOI  72 


Total  outstanding  interest,  72,100  88 

Gross  premiums  in  course  of  collection,  viz: 

On  policies 

issued  snhse-  On  policies 

queuT  to  Oct.  issued  prior 


1,  1908.  to  Oct.  1,  1908. 

Accident,  $118,017  49  $18,168  58 

Health 17,540  45  1,689  35 

Liability,  330.133  36  91,610  29 

Workmen’s  collective 10,400  86  2,777  49 


Totals,  $476,092  16  $114,245  71  590,337  87 


Gross  assets  $5,445,313  98 


Deduct  Assets  Not  Admitted. 


Bills  receivable $80,671  85 

Gross  premiums  in  course  of  collection  written 

prior  to  October  1st 114,245  71 

Book  value  of  bonds  and  stocks  over  market 

value,  96,664  50 


Total , 

Total  admitted  assets. 


291,582  06 
$5,1.53,731  92 


LIABILITIES. 


Accident  claims  in  process  of  adjustment,  .....  $74,039  15 

Accident  claims  reported,  proofs  not  received,  41,400  00 

Accident  claims  resisted,  88,123  89 

Health  claims  in  process  of  adjustment,  3,950  22 

Health  claims  reported,  proofs  not  received,  2,2-50  00 

Workmen’s  collective  claims  in  process  of  ad- 
justment,   $4,470  08 


Net  unpaid  claims  except  liability  losses,  $214,233  34 
Special  reserve  for  unpaid  liability  losses,  ...  1,419,600  00 


Total  unpaid  claims  and  expenses  of  settlement,  

Unearned  premiums  at  50  per  cent,  upon  all 

unexpired  risks  running  one  year  or  less,..  $1,815,542  11 
Unearned  premiums  pro  rata  upon  all  uuex- 

pired  risks  running  more  than  one  year,...  89,586  82 


Total  unearned  premiums,  

Commissions,  brokerage  and  other  charges  due  agents  or  brokers 
on  policies  issued  subsequent  to  October  1st,  viz:  Accident, 
$43,666.47;  health.  .$5,612.94;  liability,  $82,-533.34;  work- 
men , s collective , $2 , 600.21 , 


$1,633,833  34 


1,905,128  93 
134,412  96 
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Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.,  due  or  ac- 
crued, estimated,  10,000  00 

State,  county  and  municipal  taxes  due  or  accrued,  estimated,  00,(537  81 

Total  liabilities,  except  surplus,  $3,753,013  04 

Surplus  as  regards  policy  holders 1,400,718  88 

Total  liabilities,  $5,153,731  92 


EXHIBIT  OF  PREMIUMS. 


Accident. 

In  force  on  the  31st  of  December,  1907,  ....  $1,412,709  80 
Written  or  renewed  during  the  year,  1,958,748  81 


Health. 
$238,070  09 
335,555  98 


Total , 

Deduct  expirations  and  cancellations,  

In  force  at  the  end  of  year,  

Deduct  amount  re-insured,  

Net  premiums  in  force  December  31st, 
1908,  


In  force  on  the  31st  of  December,  1907,  

Written  or  renewed  during  the  year,  

Total , 

Deduct  expirations  and  cancellations,  

Net  premiums  in  force  December  31st, 
1908,  


. $3,371,4.58  07 
, 2,004,500  52 

$574,232  07 
317,000  22 

$1,300,898  15  

1,520  50  

$1,305,371  65 

$257,231  85 

Liability. 

, $2,171,000  33 
, 3,528,819  15 

Workmen’s  Col- 
lective. 
$15,230  91 
98,()75  67 

$5,700,485  48 
, 3,610,903  00 

$113,900  58 
87,204  15 

! $2,083,521  88 

$20,042  43 

GENERAL  INTERROGATORIES. 


Gross  premiums  received  from  organization,  $31,320,935  30 

Total  losses  paid  from  organization,  13,132,300  38 

Total  dividends  declared  from  organization,  cash,  508,750  00 

Total  amount  loaned  to  the  directors  or  other  officers,  4,500  00 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  $1,572,002  20 

Increase  in  above  estimates  during  tne  year,  13,982  04 


Total,  .• $1,580,044  30 

Losses  and  claims  incurred  during  the  year,  viz:  Accident, 

$009,439.91;  health,  $113,982.00;  liability,  $1,520,252.92; 

workmen’s  collective,  $15,519.  82,  2,325,194  71 


Total,  $3,911,239  01 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses 

and  claims  of  1908,  $1,172,990.80;  losses  and  claims  of 
previous  years,  $1,104,408.87,  2,277,405  67 


Losses  and  claims  unpaid  December  31,  1908, $1,633,833  34 


BUSINESS  IN  PENNSYLANIA  DURING  1908. 

Preniiuras  Losses  Taxes  paid 

received.  paid.  on  premiums. 

Accident,  $106,006  74  $00,071  18 

Health,  37,928  04  16,412  08 

Liability,  109,253  70  24,533  57 


Totals , 


$313,189  08  $101,016  83 


$6,203  78 


20G 


AMERICAN  CENTRAL  LIFE  INSURANCE  COMPANY.  Off.  Doc. 


SCHEDULE. 


Book 

Par 

Market 

Chicago  and  Erie  Railroad  5 per 

value. 

value. 

value. 

cent,  bonds,  1982,  

Chicago  and  Western  Indiana  Rail- 

$29,375  00 

$25,000  00 

$28,750  00 

road  4 per  cent,  bonds,  1952, 
Choctaw,  Oklahoma  and  Gulf 
Railroad  5 per  cent,  bonds. 

98,000  00 

100,000  00 

100,000  00 

1919,  

Consolidated  Railway  Guaranteed 

76,675  00 

70,000  00 

73,500  00 

4 per  cent,  bonds,  1954,  

Hartford  Street  Railway  4 per 

96,000  00 

100,000  00 

92,000  00 

cent,  bonds,  ly30,  

Manhattan  Railway  4 per  cent. 

35,020  00 

34,000  00 

34,000  00 

bonds , 1990 , 

Missouri,  Kansas  and  Texas  4 per 

26,500  00 

25,000  00 

24,875  00 

bonds , 2001 , 

New  York  Central  and  Hudson 
River  Railroad  (Lake  Shore  Col- 
lateral), 3^  per  cent,  bonds. 

69,750  00 

75,000  00 

65,625  00 

1998,  

Northern  Pacific,  Great  Northern 
(C.  B.  and  Q.  Collateral),  4 per 

45,000  00 

50,000  00 

43,000  00 

cent,  bonds,  1921,  

Railroad  Securities  Company  4 per 

48,000  00 

50,000  00 

50,000  00 

cent,  bonds,  1952,  

Seaboard  Air  Line  Railroad,  At- 
lanta and  Birmingham  Division, 

88,200  00 

90,000  00 

86,400  00 

4 per  cent,  bonds.  1933,  

St.  Louis,  Iron  Mountain  and 
Southern  5 per  cent,  bonds. 

47,500  00 

50,000  00 

45,000  00 

1931 , 

Wabash-Pittsburg  Terminal  4 per 

54,500  00 

50,000  00 

56,000  00 

cent,  bonds,  1954,  

Wheeling  and  Lake  Erie  Railroad 

88,000  00 

100,000  00 

55,000  00 

4 per  cent,  bonds,  1949,  

Valley  City  Milling  Company  6 

46,750  00 

50,000  00 

41,500  00 

per  cent,  bonds,  i915,  

Western  Union  Telegraph  Com- 

10,000 00 

10,000  00 

10,000  00 

pany  4^  per  cent,  bonds,  1950, 
United  States  Funded  Loan  4 per 

172,775  00 

165,000  00 

160,050  00 

cent,  bonds,  1925,  

oo,000  00 

50,000  00 

60,500  00 

Pennsylvania  Railroad  stock 

.^tna  Accident  and  Liability  Com- 

11,987 50 

10,000  00 

13,100  00 

pany  stock,  

Western  Union  Telegraph  Com- 

750,000 00 

500,000  00 

750,000  00 

pany  stock,  

93,700  00 

102,600  00 

69,768  00 

Totals,  $1,955,732  50 

1,706,600  00 

1,859,068  00 

— 

■ — 

AMEKICAN  CENTRAL  LIFE  INSURANCE  COMPANY. 


LOCATED  IN  INDIANAPOLIS,  IND. 

Incorporated,  February  23,  1899.  Commenced  business,  April  1,  1899. 

M.  A.  WOOLLEN,  President.  W.  W.  DARK,  Secretary. 

Attorney  for  Pennsylvania,  ALBERT  E.  FLETCHER,  Third  and  Arch  Streets, 

Philadelphia. 

CAPITAL  PAID  UP  IN  CASH,  .$137,000.00. 

Net  ledger  assets , December  31 , 1907 , 


$1,805,795  16 
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INCOME. 


First  year's  premiums  on  original 
policies  less  $110.71  first  year’s 

re- ins  11  ranee,  $219,349  84 

Surrender  values  applied  to  pay 

first  year’s  premiums,  45  37 


Total  first  year’s  premiums  on 

original  policies,  $219,395  21 

Surrender  values  applied  to  pur- 
chase paid  up  insurance  and  an- 
nuities,   $10,905  72 


Total  new  premiums,  $230,300  93 

Renewal  premiums  less  $835.05 
fur  re-insurance  on  renewals,..  549,207  78 

Dividends  applied  to  pay  renewal 

premiums,  2,018  02 

Surrender  values  applied  to  pa^'  re- 
newal premiums,  112  00 


Total  renewal  premiums,  $551, 9oo  40 

Total  premium  income,  

Consideration  for  supplementary  contracts  not 


Interest  on  mortgage  loans,  ...  $32,043  57 

Interest  on  collateral  loans 45  00 

Interest  on  bonds  and  dividends 

on  stocks , ^ 100  00 

Interest  on  premium  notes,  policy 

loans  or  liens,  37,591  34 

Interest  on  deposits,  1,075  72 

Rents,  including  $5,799.90  for 

company’s  own  occupancy,  ...  34,023  38 


$788,239  33 
10  75 


Total  interest  and  rents,  100,079  01 

From  other  sources,  viz:  Investment  fees, 

$404.81;  premium  balance,  $4.93;  agents 

balance,  $248.93,  718  07 


Total  income. 


Sum, 


895,053  70 
$2,701,448  92 


DISBURSEMENTS. 


For  death  claims,  $98,025  51 

Premium  notes  voided  by  lapse,  4,743  27 

Surrender  values  uaid  in  cash,  111,999  37 

Surrender  values  applied  to  pay  new  premiums 

$45.37 ; renewal  premiums,  $112.00,  157  37 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities 10,905  72 

Dividends  applied  to  pay  renewal  premiums,..  2,018  02 


Total  paid  policy  holders,  

Expense  of  investigation  and  settlement  of  policy  claims,  .... 
Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies,  

Paid  stockholders  for  interest  or  dividends,  .. 

Commisisons  to  agents;  first  year’s  premiums, 

$182,827.83;  renewal  premiums,  $55,720.87, 

Commuting  renewal  commissions,  

Agency  supervision,  traveling  and  all  other 

agency  expenses , 

Medical  examiners’  fees,  $12,214.00;  inspection 

of  risks,  $4,293.23,  

Salaries  and  all  other  compensation  of  officers, 
directors,  trustees  and  Home  oflice  emnloyes. 

Rent,  including  $5,799.90;  for  company’s  own 

occupancy , 

Advertising,  .$2,800.04;  printing  and  station- 
ery, $5,779.83;  postage,  telegraph,  etc.,  $5,- 

409.80;  exchange,  $043.15,  

Legal  expenses,  

Furniture,  fixtures  and  safes,  

Repairs  and  expenses  (other  than  taxes)  on 
real  estate,  


$238,548  70 
802  00 

27,303  48 

10,507  29 

03,721  39 

9,312  29 

14,758  82 
791  00 
1,109  02 

10,240  70 


$234,449  80 
1,577  50 

500  00 
38,274  50 
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Taxes  on  real  estate,  3,508  18 

State  taxes  on  oiemiums,  11,220  78 

Insurance  department  licenses  and  fees 2,058  75 

Other  disbursements,  viz;  Premium  on  surety 
bonds,  $1,000.51;  reinstatement  expense, 

$2,131.00;  consulting  actuary’s  fees,  $200.00,  3,332  47 


Total  expenses  of  management, 


403,330  07 


Total  disbursements,  078,137  03 

Balance  December  31,  1008,  $2,023,310  00 


LEDGER  ASSETS. 


Book  value  of  real  estate $430,894  10 

Mortgage  loans  on  real  estate,  first  liens,  720,170  00 

Loans  to  policy  holders  on  this  company’s  poli- 
cies, assigned  as  collateral,  755,227  50 

Premium  notes,  on  polices  in  force,  3,855  00 

Book  value  of  bonds  (schedule),  5,099  00 

C'ash  in  Company’s  office,  313  40 

Deposited  in  trust  companies  and  banks  not  on 

interest,  20,274  96 

Deposited  in  trust  companies  and  banks  on  in- 

li'i’est,  74,109  00 

Bill  receivable,  730  74 

Unearned  fire  premiums,  5ii0  85 


Total  ledger  assets,  as  per  balance. 


$2,023,310  00 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages,  $11,404  90 

Interest  accrued  on  premium  notes, policy  loans, 

or  liens,  48  09 

Interest  accrued  on  other  assets,  125  11 

Rents  accrued  on  company's  property  or  lease,  392  98 


Total,  

Market  value  of  real  estate  over  book  value,  

Market  value  of  bonds  over  book  value 

New 

Business.  Renewals. 

Gross  premiums  due  and  unre- 

])orted  on  policies  in  force,  ...  $32,128  70  $38,093  48 

Gross  deferred  premiums  on  poli- 
cies in  force,  20,411  16 


Total,  

Deduct  loading,  

$32,128  70 
21,200  08 

$.59,104  04 
11,273  08 

Net  amount  of  uncollected  and  de- 
ferred premiums,  

$10,808  02 

$47,830  96 

All  other  assets,  viz:  Furniture,  fixtures  and  safes,  $8,032.38; 
commuted  renewal  commissions,  $802.00,  


Gross  assets , 


11,971  08 
39,414  95 
51  00 


58,098  98 

8,894  98 
$2,133,341  98 


Deduct  Assets  Not  Admitted. 


Furniture,  fixtures  and  safes,  $8,0.32  38 

(^ommuterl  commissions,  802  00 

Bills  receivable 730  74 

Net  r)reminms  in  excess  of  the  net  value  of 

their  policies,  4,940  10 

Unearned  fire  premiums,  509  85 


$15,141  73 
$2,118,200  25 


Total 

Total  admitted  assets. 
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LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in 
force  December  31st,  1008,  computed  by  the 
Indiana  State  Insurance  Department,  accord- 
ing to  the  Actuaries  Table  of  Mortality,  with 
4 per  cent,  interest  and  the  American  Table 
of  Mortality,  with  3i  per  cent,  interest,..  $1,707,509  52 
Deduct  net  value  of  risks  re-insured  in  other 
solvent  companies,  515  GO 


Net  reserve,  

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingncies,  

Death  losses  reported  and  no  proof  received,..  12,552  01 
Death  losses  and  other  policy  claims  resisted 

by  the  company,  5,000  00 


Total  policy  claims,  

Premiums  paid  in  advance,  including  surrender  values  so 

applied,  

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or 

accrued 

State,  county  and  municipal  taxes  due  or  accrued,  

Dividends  or  other  protits  due  policy  holders,  

Dividends  declared  on  or  apportioned  to  annual  dividend  policy 

holders  during  1909,  

Other  liabilities,  viz:  Agents’  balances,  $248.93;  premium 

balance,  $4.93,  

Unassigned  funds  (surplus),  

Total  liabilities,  


1,700.993  92 
2,059  43 


17,552  01 

40  77 

105  00 
3,904  33 
43  41 

339  41 

253  80 
320,182  11 


$2,118,200  25 


SCHEDULE. 


Rook 

value. 

U.  S.  Consols,  2 per  cent,  bonds, 

1930,  $5,099  00 


Par 

value. 

$5,000  00 


Market 

value. 

$5,150  00 


EXHIBIT  OF  POLICIES. 

Number  and  Amount  of  Policies  and  Additions  Classified. 

Policies  in  force  at  the  commencement  of  the  year:^ 

Number. 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Policies  issued  during  the  j^ear: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Policies  revived  during  the  year: 

Whole  life  policies 

Term  and  other  policies,  

Policies  increased  during  the  year: 

Whole  life  policies,  

Endowment  policies 

Term  and  other  policies,  

Totals,  

Deduct  policies  decreased  and  ceased  to  be  in  force. 

Total  policies  in  force  at  the  end  of  the  year, . . . 

Policies  in  force  at  the  end  of  the  year,  including 
additions; 

Whole  life  policies,  8,707 

Endowmnt  policies 

Term  and  other  policies 

Total  policies  in  force  at  the  end  of  the  year 


Amount. 


7,292 

$17,082,359  00 

90 

1.58,519  00 

870 

2,900,890  00 

2,773 

0,014.241  00 

3<) 

00.210  00 

91 

270,388  00 

101 

2.52.347  00 

4 • 

10,500  00 

73 

99,284  00 

1 

2,705  00 

179 

421,005  00 

11,510 

$27. 884.. 51 4 00 

1,097 

4,390,057  00 

9,819 

$23,488,4.57  00 

Ig 

8,707 

$20,. 350,. 307  00 

110 

185.940  00 

900 

2,940,144  00 

9,819 

$23,^88,457  00 
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Policies  which  have  ceased  to  be  in  force  during 
the  year,  with  the  mode  of  their  termination: 

By  death,  44  $117,045  00 

By  expiry,  54  188,500  00 

By  surrender,  920  2, 207, 9(57  00 

By  lapse,  621  1,682,236  00 

By  decrease,  49  145, o09  00 


Total  terminated,  1,697  $4,396,057  00 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Number.  Amount. 


Policies  in  force  December  31,  1907,  848  $2,450,190  00 

I’olicies  issued  during  the  year,  185  ^77,329  00 


Total,  1,033  $2,8^1,519  00 

Deduct  policies  which  have  ceased  to  be  in  force  dur- 
ing the  year,  147  230,791  00 


Total  policies  in  force  December  31,  1908,  ...  886  $2,596,728  00 


Losses  and  claims  on  policies  incurred  during  the 

year,  3 $6,374  44 


Losses  and  claims  on  policies  settled  during  the  year 

in  cash,  $1,932.44;  by  compromise,  $1,942.00,..  2 $3,874  44 


Losses  and  claims  on  policies  unpaid,  December  31, 

1908,  1 2,500  00 


Premiums  collected  during  the  year $78,176  24 

Taxes  paid  on  premiums 1 5(»3  .52 


BANKERS  LIFE  INSURANCE  COMPANY. 


LOCATED  IN  LINCOLN,  NEB. 

(Incorporated  April  6,  1887.  Commenced  business  May  6,  1887.) 

W.  C.  WILSON,  President.  J.  H.  HARLEY,  Secretary. 

Attorney  for  Pennsylvania,  ABRAHAM  KANN,  Schmidt  Building,  Pittsburg. 

* Capital  paid  up  in  cash,  $100,000.00. 

Net  ledger  assets  December  31,  1907,  $2,176,763  86 

INCOME. 


First  year’s  premiums  on  original 
policies  less  $1,446.07  first 

year’s  reinsurance,  . $173,432  16 

Dividends  applied  to  purchase 
paid  up  additions  and  annui- 
ties,   10,808  25 


Total  new  premiums,  ....  $184,240  41 
Renewal  premiums  less  $3,858.95 

f.or  re-insurance  on  renewals,..  617,760  63 


Total  premium  income. 


$802,001  04 
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Interest  on  mortgage  loans,  ^^110, 273  71 

Interest  on  premium  notes,  policy 

loans  or  liens,  0,170  4(5 

Interest  on  deposit,  1,138  (58 


Total  interest,  117,582  85 

From  other  sources,  viz:  Profit  and  loss, 

$3,782.00;  agents’  credit  balances,  $2,394.71,  0,170  71 


Total  income,  925,700  00 


Sum, 


$3,102,524  40 


DISBURSEMENTS. 


For  death  claims,  $75,550  00 

For  matured  policies,  $1,988.09; 
settlement  notices,  $233.33,  ...  2,222  02 


Net  paid  for  losses  and  matured  endow- 
ments,   

Surrender  values  paid  in  cash,  

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities,  

Dividends  paid  policy  holders  in  cash,  


$77,772  02 
20,822  39 

10,808  25 
5,922  74 


Total  paid  policy  holders,  

Paid  stockholders  for  interest  or  dividends,  

Commissions  to  agents;  first  year’s  premiums, 

$108,022.00;  renewal  premiums,  $31,320.28,  $139,948  94 


Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  1,570  00 

Agency  supervision , traveling  and  all  other  agency 

expenses,  1,344  50 

Medical  examiners’  fees,  8,531  40 

Salaries  and  other  compensation  of  officers, 
directors,  trustees  and  home  office  employes,  32,934  44 

Rent 2 , 100  00 

Advertising,  $4,210.40;  printing  and  station- 
ery, $3,355.10;  postage,  telegraph,  &c. , 

$3,214.18;  exchange,  $1,525.01,  12,310  09 

Legal  expenses,  1,285  40 

State  taxes  on  premiums,  0,034  80 

Insurance  department  licenses  and  fees,  1,494  31 

Other  disbursements,  viz:  Traveling  expenses, 

$2,210.91;  sundry  expense,  $2,152.45;  in- 
vestment expense,  $0,702.50,  11,071  80 


Total  expenses  of  management. 
Total  disbursements,  


Balance  December  31,  1908, 


$115,325  40 

0,000  00 


219,280  34 
$340,011  74 
$2,701,912  72 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens,  ... 
Loans  to  policy-holders  on  this  company’s  poli- 
cies, assigned  as  collateral,  

Cash  in  company’s  office,  

Deposited  in  trust  companies  and  banks  not  on 

interest , 

Deposited  in  trust  companies  and  banks  on  in- 
terest , 


$2,551,350  00 

99,3.54  30 
2,808  24 

1,203  51 

107,130  07 


Total  ledger  assets,  as  per  balance. 


Non-Ledger  Assets. 


Interest  accrued  on  mortgages,  .$49,735  02 

Interest  accrued  on  premium  notes,  policy  loans 
or  liens,  1,390  59 


.$2,761,912  72 


51,126  21 
$2,813,038  93 


Total 

Total  admitted  assets. 
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LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  December 


31st,  11)08,  computed  by  the  Nebraska  State  Insurance  De- 
partment according  to  the  Actuaries  Table  of  Mortality,  with 
4 per  cent,  interest  and  the  Ameidcan  Table  of  Mortality, 

with  3^  per  cent,  interest,  $2,215,319  97 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  1,350  10 

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied,   4,153  51 

Dividends  declared  on  or  apportioned  to  annual  dividend  policy 

holders  during  1909,  198  72 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policy 

holders  during  1909,  G,977  33 

Amounts  set  apart  or  provisionally  held  awaiting  apportion- 
ments, viz:  Contingent  reserve  held  for  deferred  dividend 

policies,  415,542  91 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities, 
viz:  Contingent  reserve  held  for  all  other  contingent  lia- 
bilities,   59,115  31 

Other  liabilities,  viz:  Agents’  credit  balances 10,381  08 

Unassigned  funds  (surplus),  100,000  00 


Total  liabilities,  $2,813,0.38  93 


EXHIBIT  OF  POLICIES. 


Number  and  Amount  of  Policies  and  Additions  Classified. 


Policies  in  force  at  the  commencement  of  the  year: 


Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Polici(‘s  issued  during  the  year: 

Whole  life  policies 

Endowment  policies,  

Term  and  other  policies,  

Policies  revived  during  the  year: 

Whole  life  policies,  

Term  and  other  policies,  

I’olicies  increased  during  the  year: 

Whole  life  policies,  

Term  and  other  policies,  

Totals 

Deduct  policies  decreased  and  ceased  to  be  in  force. 

Total  policies  in  force  at  the  end  of  the  year. 


Policies  in  force  at  the  end  of  the  year,  including 
additions: 

Whole  life  policies,  

Endowment  policies , _ 

Term  and  other  policies,  

Total  policies  in  force  at  the  end  of  the  year. 


Policies  which  have  ceased  to  be  in  force  during 
the  year  with  the  mode  of  their  termination: 

By  death,  

By  maturity,  

By  expiry,  

By  surrender,  

By  lapse,  

By  decrease , 


Number. 

14,031 

05 

294 

Amount. 
$21,020  8.33  00 
110,500  00 
004,997  00 

3,185 

28 

51 

4, 700,. 500  00 
38,000  00 
124,280  00 

95 

1 

133,. 500  00 
2,000  00 

40 

29 

23,8,3.3  00 
59,005  00 

17,825 

2,057 

$20,88.3,514  00 
2,901,440  00 

15,708 

$23,922,074  00 

15,3.50 

78 

334 

$23,004,010  00 
1.34,000  00 
783,458  00 

15,708 

$23,922,074  00 

40 

12 

15 

907 

1,720 

28 

$74,. 5.50  00 
18,000  00 
25,. 500  00 
,387,. 500  00 
2,-110,800  00 
39,000  00 

2,0.57 

$2,001,440  00 

Total  terminated , 


No.  12.  BANKERS’  LIFE  INS.  CO.  OF  THE  CITY  OF  NEW  YORK.  213 

BUSINESS  IN  PENNSYLVANIA  DURING  1008. 

Number.  Amount. 


Policies  issued  during  the  year,  00  $141,000  00 

Deduct  policies  which  have  ceased  to  be  in  force  dur- 
ing the  year,  9 18,500  00 


Total  policies  in  force  December  31,  1908,  ...  57  $122,500  00 


Premiums  collected  during  the  year,  $4,017  30 

Taxes  paid  on  premiums,  80  35 


BANKERS  LIFE  INSURANCE  COMPANY  OF  THE  CITY  OF 

NEW  YORK. 

LOCATED  IN  NEW  YORK  CITY! 

(Re-incorporated  October  28,  1899.  Commenced  business  March.  1809.) 

WM.  HANHART,  President.  H.  M.  HUMPHRYES,  Assistant  Secretary. 

Attorney  for  Pennsylvania,  MILTON  C.  WORK,  Girard  Trust  Building,  Phila- 
delphia. 

Capital  paid  up  in  cash,  $100, 000.00- 

Net  ledger  asests,  December  31,  1907,  $1,480,598  40 


INCOME. 


First  year’s  premiums  on  original 

policies,  $7,020  37 

Surrender  values  applied  to  pay 
first  year’s  premiums,  203  90 


Total  first  year’s  premiums 

on  original  policies,  ...  $7,824  27 

Dividends  applied  to  purchase 

paid  up  additions  and  - annui- 
ties,   107  50 

Surrender  values  applied  to  pur- 
chase paid  up  insurance  and  an- 
nuities,   12,397  28 


Total  new  premiums,  ....  $20,329  05 

Renewal  premiums  less  $2,299.80 

for  re-insurance  on  renewals,  317,322  69 


Dividends  applied  to  pay  renewal 

preiniums 3,008  53 

Surrender  values  applied  to  pay 
renewal  premiums,  299  15 


Total  renew'al  premiums,  $321,230  37 


Total  premium  income,  

Interest  on  mortgage  loans,  $19,756  18 

Interest  on  bonds  and  dividends  on 

stocks,  28,311  06 

Interest  on  premium  notes,  pol- 
icy loans  or  liens,  9,847  46 

Interest  on  deposits,  771  36 

Interest  on  other  debts  due  the 
company,  875  67 


$341,559  42 


Total  interest,  59,561  73 

Profit  on  sale  or  maturity  of  ledger  assets,...  3,447  97 

Increase  in  book  value  of  ledger  assets,  1,455  43 


Total  income. 
Sum,  


406,024  55 


$1,892,623  01 
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DISBURSEMENTS. 


For  death  claims,  $152,781  03 

Health  claims,  90  00 

Premium  notes  voided  by  lapse,  1,932  30 

Surrender  values  paid  in  cash,  155,940  33 

Surrender  values  applied  to  pay  new  premiums, 

$203.90;  renewal  premiums,  $299.15,  503  05 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities,  12,397  28 

Dividends  paid  policy  holders  in  cash,  988  49 

Dividends  applied  to  pay  renewal  premiums,..  3,008  53 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities,  107  50 


Total  paid  policy  holders,  

Expense  of  investigation  and  settlement  of  policy  claims,  includ- 
ing $554.88  legal  expenses,  

Paid  for  claims  on  supplementary  contracts  not  involving  life 


contingencies,  

Commissions  to  agents;  first  year’s  premiums, 

$4,445.98;  renewal  premiums,  $8,300.48,.  $12,800  40 

Salaries  and  allowances  • for  agencies,  including 

managers,  agents,  and  clerks,  2,875  00 

Agency  supervision,  traveling  and  all  other 

agency  expenses,  1,884  79 

Medical  examiners’  fees,  $1,088.50;  inspec- 
tion of  risks,  $333.70,  2,022  20 

Salaries  and  all  other  compensation  of  officers, 

directors,  trustees  and  Home  office  employes,  33,639  82 

Rent,  0,424  98 

Advertising,  $546.52;  printing  and  stationery, 

$1 , 172.00  ; postage , telegraph , &c. , 

$1,502.02,  3,281  20 

Legal  expenses,  418  19 

State  taxes  on  premiums,  2,872  31 

Insurance  department  licenses  and  fees,  ....  230  16 

Other  disbursements,  viz;  Bills  payable,  in- 
terest, $650.09.;  agents’  credit  balances 
which  in  1907  were  carried  as  liabilities, 

$1,445.38;  traveling  expenses,  $77.55;  sun- 
dry office  expenses,  $7,384.04,  9,557  00 

Loss  on  sale  or  maturity  of  ledger  assets,....  1,623  09 


Total  expenses  of  management. 

Total  disbursements,  

Balance  December  31,  1908,  .. 


$328,349  17 
1,202  88 
2,450  00 


77,036  46 
409,098  51 
$1,482,924  50 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens $440,000  00 

Loans  to  policy-holders  on  this  company’s  poli- 
cies, assigned  as  collateral 174,802  77 

Premium  notes,  on  policies  in  force,  of  which 

$349.72  is  for  first  year’s  premiums 2,222  89 

Book  value  of  bonds,  $006,148.94;  stocks, 

$58,270.13  (schedule),  724,419  07 

<^ash  in  company’s  office 474  73 

Deposited  in  trust  companies  and  batiks  not  on 

interest,  1,430  37 

Deposited  in  trust  companies  and  banks  on  in- 
terest  39,529  22 

Agents’  balances,  (debit,  $82,322.93;  credit, 

$1,408.70),  80,854  23 

Furniture  and  fixtures,  13,131  22 


Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 


$1,482,924  50 


Interest  accrued  on  mortgages,  $2,924  01 

Interest  due  and  accrued  on  bonds  and  stocks,  8,341  57 

Interest  due  and  accrued  on  other  assets,  ....  338  76 


Total , 


11,604  34 
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Gross  premiums  due  and  unre- 
ported on  policies  in  force,  . . . . 
Gross  deferred  premiums  on  poli- 
cies in  force 

Total , 

Deduct  loading,  

Net  amount  of  uncollected  and  de- 


New 

Business. 

Renewals. 

$746  00 

$7,286  00 

7.206  00 

36,693  00 

$7,9.52  00 
3,727  00 

.$43,979  00 
10,148  00 

$4,225  00 

.$33,831  00 

38,05G  00 


Gross  assets,  

Deduct  Assets  Not  Admitted. 


Furniture,  fixtures  and  safes,  $13,131  22 

Agents’  debit  balances,  80,854  23 

Premium  notes  or  loans  on  policies  and  net 
premiums  in  excess  of  the  net  value  of  their 

policies,  2,624  00 

Book  value  of  stocks  and  bonds  over  market 

value,  76,769  07 


Total , 

Total  admitted  assets. 


.$1,532,584  84 


$173,378  52 


$1,350,206  32 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies 
in  force  December  31st,  1908,  computed  by 
the  New  York  State  Insurance  Department 
according  to  the  Actuaries  Table  of  Mor- 
tality, with  4 per  cent,  interest  and  the 
American  Table  of  Mortality,  with  34  per 


cent,  interest,  ”.....  $1,088,535  00 

Same  for  reversionary  additions,  3,570  00 


Total,  $1,092,105  00 

Deduct  net  value  of  risks  re-insured  in  other 

solvent  companies,  8,812  00 


Net  reserve,  

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  

D'^ath  losses  reported  and  no  proof  received,  $19,200  00 

Death  losses  and  other  policy  claims  resisted 

by  the  company,  3,300  00 


Total  policy  claims 

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied   

Unearned  interest  and  rent  paid  in  advance,  

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or 

accrued 

Medical  examiners  and  leeal  fees  due  or  accrued,  

State,  county  and  mnn’cipal  taxes  due.  or  accrued,  

Dividends  or  other  profits  due  policy  holders 

Other  liabilities , viz:  Class  A mortuary  funu  $49,796.48; 

special  reserve  reoiiired  for  Class  A certificates  upon  whole 
life  valuation  basis  Aetnarv  Table  of  Mortality  with  inter- 
est at  4 per  cent.  $2,834.00,  

Unassigned  funds  (surplus),  

Total  liabilities,  


$1,083,293  00 
1,664  00 


22,500  00 

199  00 
4,100  00 

4,172  .50 
180  .50 
2 .3^3  .32 
5,835  72 


.52.630  48 
182,237  80 


.$!,. 3.59, 206  32 


SCHEDULE. 

Book 

Par 

Market 

value. 

value. 

value. 

American  Cotton  Oil  Company  de- 
benture gold  44  per  cent,  bonds, 
1915,  :. 

$20,119  37 

$20,000  00 

$19,000  0( 
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Book 

Par 

Market 

Ann  Arbor  Railroad  first  mort- 
gage gold  4 per  cent,  bonds, 

value. 

value. 

value. 

1*)!)."),  

Atlantic  Coast  Line  Railway  L. 
and  N.  collateral  gold  4 per  cent. 

10,060  00 

10,000  00 

8,509  00 

bonds , 11152 , 

Baltimore  and  Ohio  Railroad  first 
mortgage,  Soutliwestern  Divis- 
ion, gold  3^  per  cent  bonds, 

9,600  28 

10,000  00 

9,500  00 

1925 

Brooklyn  Queens  County  and 
Subuii)an  Railroad  first  mort- 

18,541  26 

20,000  00 

18,400  00 

gage  5 per  cent,  bonds,  1941,  . . 
Brooklyn  I’nion  (Jas  Company 
first  consolidated  mortgage  5 per 

20,215  00 

20,000  00 

19,800  00 

cent,  bonds,  1945,  

Central  of  Georgia  consolidated 

23,007  79 

20,000  00 

21,000  00 

gold  5 per  cent,  bonds,  1945,  . 
Central  Union  Gas  Company  first 
mortgage  5 per  cent,  bonds. 

11,176  85 

10,000  00 

10,800  00 

1927,  

Chesapeake  and  Ohio  Railroad 
general  mortgage  4^  per  cent. 

10,623  34 

10,000  00 

10,000  00 

bonds,  1992,  

Coal  River  Railway  Company 
first  mortgage  4 per  cent,  bonds. 

10,365  50 

10,000  00 

10,500  00 

1945,  

Colorado  and  Southern  Railroad 
first  mortgage  4 per  cent,  bonds. 

14,483  45  - 

15, 0.^  00 

12,000  00 

1929 

Denver  and  Rio  Grande  first  con- 
solidated mortgage  gold  4 per 

j.8,319  i6 

20,000  00 

19,400  00 

cent,  bonds,  1936 

Erie  Railroad  general  lien  gold 

9,837  62 

10,000  00 

9,700  00 

4 per  cent,  bonds,  1996 

Erie  Railroad,  Pennsylvania  col- 

15.592 81 

15,000  00 

ll,2o0  00 

lateral  4 per  cent,  bonds,  1951, 
Kings  County  Electric  Light  and 
Power  (Company  purchase  money 

18,838  35 

20,000  00 

17,200  00 

6 per  cent,  bonds,  1997 

Kings  County  Electric  Light  and 
Power  Company  first  mortgage 

11,725  00 

10,000  00 

11,200  00 

5 per  cent.  b<mds,  1937,  

Lehigh  and  Wilkes-Barre  Coal 
Company  consolidated  mortgage 

x.,977  67 

10,000  00 

10,400  00 

44  per  cent,  bonds.  1910,  .... 
Metropolitan  Street  Railroad  gen- 
mortgage  5 per  cent,  bonds. 

20,086  34 

20,000  00 

20,000  00 

1097 

Missouri,  Kansas  and  Texas, 
St.  Louis  Division,  first  refund- 

17,451 75 

15,000  00 

6,000  00 

ing  mortgage  4 ner  cent,  bonds. 
Mobile  and  Ohio  Railroad  first 
mortgage  6 per  cent,  bonds. 

9,282  00 

10,000  00 

8.600  (>0 

1927 

New  York  City  Public  Works  3^ 

25,443  16 

20,000  00 

23,200  uO 

per  cent  bonds.  1940,  

New  York  City  Public  Works  3^ 

5,299  02 

5,000  00 

4,550  00 

percent,  bonds,  1941,  

New  I’ork  Gas,  Electric  Light 
Heat  and  Power  Company, 
first  mortgage  5 per  cent,  bonds. 

105,980  50 

100,000  00 

91  000  00 

1948,  

New  Y”ork,  Queens  County  Elec- 
tric Light  and  Power  Company 
first  mortgage  5 per  cent,  bonds. 

21,830  43 

20,000  00 

20,200  00 

19.30 

New  York,  Ontario  and  AVestern 
Railway  Company,  gold  note  5 

20,023  00 

20,000  00 

18,600  00 

per  cent,  bonds,  1914,  

New  A’ork  and  Westchester  Light- 
ing Company,  debenture  5 per 

20,520  72 

20,000  00 

19,600  00 

cent,  bonds,  1954,  

10,464  14 

10,000  00 

10,000  00 
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Book 

Par 

Market 

Oregon,  Railway  and  Navigation 
pany,  consolidated  mortgage  4 

value. 

value. 

value. 

per  cent,  bonds,  1040,  

Oregon  Short  Line,  refunding  4 

5,008  08 

5,000  00 

4,950  00 

per  cent,  bonds,  1020, 

Pere  Marquette,  consolidated 

mortgage  4 per  cent,  bonds. 

23,803  20 

25,000  00 

23,750  00 

10.")  1 

Republic  of  Cuba,  5 per  cent. 

0,512  33 

10,000  00 

8,300  00 

bonds,  1044 

St.  Louis,  Iron  Mountain  and 
Southern  R.  and  O.  Division,  4 

10,104  14 

10,000  00 

10,200  00 

per  cent,  bonds,  1033,  

St.  Louis  and  Southwestern,  first 
mortgage  4 per  cent,  bonds. 

9,300  55 

10,000  00 

8,900  00 

108!> 

Southern  Railway,  first  consoli- 

4,740  91 

5,000  00 

4,0.50  00 

flated  5 per  cent,  bonds,  1004,  . 
Steinv\ay  Itailway,  first  mortgage 

21,845  50 

20,000  00 

21,400  00 

C)  per  cent,  bonds,  1022,  

Third  Avenue  Railway,  first  con- 
solidated 4 per  cent,  bonds. 

17,004  51 

15,000  00 

10,050  00 

2000,  

Toledo  and  Ohio  Central,  general 
mortgage  5 per  cent,  bonds. 

9,334  20 

10,000  00 

4,000  00 

103."),  

Ulster  and  Delaware,  first  refund- 
ing 4 per  cent,  mortgage  bonds. 

10,807  51 

10,000  00 

10,. 300  00 

10.52 

W’abash,  Pittsburg  Terminal  Rail- 
way, first  mortgage  gold  4 per 

4,505  70 

5,000  00 

4,050  00 

cent,  bonds,  1054,  

Wabash  Railway,  first  mortgage 

8,940  41 

10,000  00 

4,000  00 

gold  4 per  cent,  bonds,  1030,  .. 
Western  Union  Telegraph  Com- 

22,5.30 80 

20,000  00 

22,000  00 

pany,  42  per  cent,  bonds,  10.50, 
American  Telephone  and  Telegraph 

20,450  50 

20,000  00 

19,200  00 

Company  stock,  

Chicago,  Milwaukee  and  St.  Paul 

18,103  88 

12,500  00 

15,000  00 

Railroad  common  stock, 

Chicago,  Milwaukee  and  St.  Paul 

1,000  00 

1,000  00 

1,500  00 

Railroad  preferred  stock,  

Consolidated  Gas  Company,  N.  Y. 

17,337  50 

10,000  00 

10,400  00 

stock,  

21,7()8  75 

10,000  00 

12,000  00 

Totals,  

.$724,419  07 

.$(>78,. 500  00 

,$04 7, (>.50  00 

EXHIBIT  OF  POLICIES. 


Number  and  Amount  of  Policies  and  Additions  Classified. 


Policies  in  force  at  the  commencement  of  the  year: 

Whole  life  policies,  '. 

Endowment  policies,  

Term  and  other  policies,  

Additions  by  dividends,  

Policies  issued  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Additions  by  dividends,  

Policies  revived  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Number.  Amount. 

Transfers,  deductions,  48  .$117,^00  00 

Transfers,  additions,  48  117,500  00 


Totals  after  transfers,  

Deduct  policies  decreased  and  ceased  to  be  in  force,  . . 

Total  policies  in’force  at  the  end  of  the  year,  . . 


Number. 

Amount. 

3,5.52 

$0,. 500,888 

uO 

579 

999,3.^9 

00 

1,392 

3,o51,200 

00 

8 , 589 

00 

1,029 

421 ,805 

00 

91 

51,125 

00 

21 

51,900 

00 

37 

00 

55 

50 , 009 

00 

5 

.3,. 595 

00 

11 

20,500 

00 

0,7.35 

1,282 

$11,459,037  00 
2,251,592  00 

5,4.53 

$9,208,045  00 
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Policies  in  force  at  the  end  of  the  year,  including 


additions: 

Whole  life  policies 3,G34  $5,389,137  00 

Endowment  policies,  . . .- 535  777,009  00 

Term  and  other  policies,  1,284  3,034,00o  00 

Additions  by  dividends,  7,2o9  00 


Total  policies  in  force  at  the  end  of  the  year,  . . . 5,453  $9,208,045  00 


Policies  which  have  ceased  to  be  in  force  during 

the  year,  wuth  the  mode  of  their  termination:  ^ 

By  death,  90  $144,525  00 

By  expiry 141  208,900  00 

By  surrender,  580  1,391,840  00 

By  lapse,  405  500,327  00 


Total  terminated,  1,282  $2,251,592  00 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Number.  Amount. 


Policies  in  force  December  31,  1907,  813  $1,987,007  00 

Policies  issued  during  the  year,  58  93,547  00 


Total,  871  $2,081,214  00 

Deduct  policies  which  have  ceased  to  be  in  force  during 

the  year,  159  404,043  00 


Total  policies  in  force  December  31,  1908,  ....  712  $1,017,171  00 


Losses  and  claims  on  policies  unpaid,  December  31, 

1907,  3 $0,000  00 

Losses  and  claims  on  policies  incurred  during  the  year,  10  20,493  50 


• Total,  13  $32,493  50 

Losses  and  claims  on  policies  settled  during  the  year 

in  cash  $23,509.28;  by  compromise,  $2,924.22,  ....  10  $20,493  50 


I.osses  and  claims  on  policies  unpaid,  December  31, 

1908 3 0,000  00 


Premiums  collected  during  the  year,  58,958  10 

Taxes  paid  on  premiums,  1,179  10 


BALTIMOKE  LIFE  INSURANCE  COMPANY. 


LOCATED  AT  BALTIMORE,  MD. 

(Incorporated  and  commenced  business,  March  27,  1882.) 

FRANK  S.  STROBRIDGE,  President.  WM.  O.  MAC  GILL,  Secretary. 

Attorney  for  Pennsylvania,  HENRY  C.  NILES,  York. 

Net  ledger  assets,  December  31,  1907,  $1,227,417  70 

INCOME. 

First  year’s  premiums  on  original 
policies  less  $101.88,  first  year’s 


re-insurance $117,220  03 

Dividends  applied  to  purchase  paid 

up  additions  and  annuities,  ....  23  15 

Surrender  values  applied  to  pur- 
chase paid  up  insurance  and  an- 
nuities,   1,004  27 


Total  new  premiums,  ....  $118,914  05 


No.  1^. 
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Renewal  premiums  less  $232.41 
for  re-insurance  on  renewals,  . 550,022  57 

Dividends  applied  to  pay  renewal 
premiums,  0,139  24 


Total  renewal  premiums,  . $502,701  81 


Total  premium  income,  

Interest  on  ground  rents,  $400  00 

Interest  on  mortgage  loans,  4,704  18 

Interest  on  bonds  and  dividends 

on  stocks,  47,209  75 

Interest  on  premium  notes,  policy 

loans  or  liens 920  08 

Interest  on  deposits,  912  02 

Interest  on  other  debts  due  the 

company,  18  18 

Rents,  including  $480.00  for  com- 
pany’s own  occupancy,  480  00 


$081,075  80 


Total  interest  and  rents,  54,711  41 

From  other  sources,  viz:  Sale  of  stationery, 

$373.22;  incidental  items,  corrections,  en- 
dorsements, etc.,  $071.50,  1,044  72 

Agents  balances  previously  charged  off,  1,944  07 


Total  income. 
Sum , 


739,370  00 
$1,900,794  42 


DISBURSEMENTS. 

For  death  claims,  $149,222.79; 

additions,  $3,374.23,  $152,597  02 

For  matured  endowments,  1,578  33 


Net  paid  for  losses  and  matured  endow- 
ments , 

Surrender  values  paid  in  cash,  

Surrender  values  applied  to  purchase  paid  up  in- 
surance and  annuities 

Dividends  applied  to  pay  renew’al  premiums,  . . 

Sick  benefits  paid  policy  holders,  

Dividends  applied  to  purchase  paid  up  additions 
and  annuities,  


Total  paid  policy  holders , 

Commssions  to  agents;  first  year’s  premiums, 

$41,530.02;  renewal  premiums,  $81,593.04,.  $123,130  20 

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  85,978  71 

Agency  supervision,  traveling  and  all  other 

agency  expenses,  including  rent,  11,450  40 

Medical  examiners’  fees,  10,592  47 

Salaries  and  all  other  compensation  of  officers, 
directors,  trustees  and  Home  office  employes,  50,707  99 

Rent,  1,500  00 

Advertising,  $1,170.09;  printing  and  stationery, 

$2 . 780.03  ; postage , telegraph , &c. , $3 , - 

743.28,  ; 7,099  40 

Legal  expenses,  303  08 

Furniture,  fixtures  and  safes,  008  72 

Repairs  and  expenses  (other  than  taxes)  on  real 
estate,  $15.40;  grounu  rents,  $144.00,  ....  159  40 

Taxes  on  real  estate,  159  20 

State  taxes  on  premiums,  7,108  82 

Insurance  department  licenses  and  fees,  ,1,718  00 

All  other  licenses,  fees  and  taxes,  950  30 

Loss  on  sale  or  maturity  of  ledger  assets,  ....  3,308  07 

Decrease  in  book  value  of  ledger  assets,  2,407  48 


Total  expenses  of  management. 


$154,175  35 
3,121  25 

1,004  27 
0,139  24 
90,715  95 

23  15 


$255,839  21 


314,029  08 


Total  disbursements,  509,808  89 

Balance  December  31,  1908,  $1,390,925  53 
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LEDGER  ASSETS. 


Book  value  of  real  estate,  $4,000  00 

Ground  rents  owned  by  the  company,  0,075  29* 

Mortfia.ue  loans  on  real  estate,  first  liens,  $94,- 

10u.0(»;  other  than  first  liens,  $4,225.00,  ..  98,325  00 

Loans  to  policy-holders  on  this  company's  poli- 
cies, assigned  as  collateral,  17,082  GS 

Book  value  of  bonds,  $1,207,330.83;  stocks, 

$1,000.00  (schedule),  1,208.330  S3 

Cash  in  company's  ollice,  4,993  27 

Deposited  in  trust  companies  and  banks  not  on 

interest 12,758  95 

Deposited  in  trust  companies  and  banks  on  in- 
terest,   41,753  51 


Total  ledger  assets,  as  per  balance. 


$1,390,925  53 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages,  $1,332  85 

Interest  accrued  on  ground  rents,  18(5  07 

interest  due  and  accrued  on  bonds  and  stocks,  7,420  57 

Interest  due  on  premium  notes,  policy  loans  or 

liens,  108  90 

Interest  accrued  on  other  assets,  44  00 


Total 

Gross  premiums  due  and  un  re- 
ported on  policies  in  force,  ... 
Gross  deferred  premiums  on  poli- 
cies in  force,  

New 

Business. 
$1,375  GO 
0,248  53 

Renewals. 
$4,377  57 
19,051  04 

Total 

Deduct  loading,  

$7,024  19 
1,900  05 

$24,029  21 
0,007  30 

Net  amount  of  uncollected  and  de- 
ferred premiums,  

$5,718  14 

$18,021  91 

9,098  99 


23,740  05 


Gross  assets. 


$1,429,704  57 


Deduct  Assets  Not  Admitted. 


Book  value  of  bonds  over  market  value,  31,582  83 

Total  admitted  assets,  $1,398,181  74 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  December 
31st,  1908,  computed  by  the  Maryland  State  Insurance  De- 
partment according  to  the  Actuaries  Table  of  Mortality,  with 
4 per  cent,  interest  and  the  American  Table  of  Mortality, 

with  3n  per  cent,  interest,  

Death  losses  in  process  of  adjustment  or  ad- 


justed and  not  due,  $114  45 

Death  losses  reported  and  no  proof  received,  ..  452  48 

Matured  endowments  due  and  unpaid,  175  00 


Total  policy  claims,  

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied,   

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  ac- 
crued , 

Medical  examiners  and  legal  fees  due  or  accrued,  

State,  county  and  municipal  taxes  due  or  accrued,  

Advanced  by  officers  or  others  on  account  of  expenses  of  organ- 
ization, or  otherwise,  

Dividends  or  other  profits  due  policy  holders,  

Dividends  declared  on  or  apportioned  to  annual  dividend  policy 

holders  during  1909,  

Amounts  set  apart  or  provisionally  held  awaiting  apportion- 
ments on  deferred  dividend  policies,  


$1,005,420  00 


741  93 

3,480  23 

743  40 
2,001  30 
2,741  95 

7,421  95 
1,000  18 

3,221  33 

2,917  79 
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Otbor  linbilitips,  viz:  Accrued  ground  rent  on  real  estate,  .... 
Unassigned  funds  (suri)lus),  

Total  liabilities,  


SCHEDULE. 


Book  Par 

value.  value. 


Anne  Arundel  County,  Md., 
school  5 per  cent,  bonds,  1918, 

1 

2,000 

00 

Anne  Arundel  County,  INId. , 
school  5 per  cent,  bonds,  1923, 

2,000 

00 

Anne  Arundel  County,  Md., 
school  5 per  cent,  bonds,  1928, 

- 10,798  80 

2,000 

00 

Anne  Arundel  County,  Md.,  | 
school  5 per  cent,  bonds,  1933, 

1 

2,0u0 

00 

Anne  Arundel  County,  Md.,  I 
school  5 per  cent,  bonds,  1938,  J 

1 

2,000 

00 

Cecil  County,  INld.,  I’enn  im- 
provement public  highway  5 per 
cent,  bonds,  1918,  

5,355  00 

5,000 

00 

Prince  Ceorge  County,  Md., 
school  5 per  cent,  bonds,  1918, 

1,051  .55 

1,000 

00 

Prince  George  County,  Md.,] 
school  5 per  cent,  bonds,  1922, 

1 3,254  .59 

3,000 

00 

Prince  George  County,  JNfd.,  I 
school  5 per  cent,  bonds,  1922,  J 
Prince  George  County,  Md., 
school  5 per  cent,  bonds,  1923, 

1 

1,005  78 

1,500 

00 

Allegheny  County,  Pa.,  road  4 
per  cent,  bonds,  1938 

4,000  00 

4,000 

00 

New  York  County,  N.  Y. , ex- 
tended 3 30-100  per  cent, 

bonds,  1918,  

4,253  33 

4,000 

00 

Sacramento  County,  Cal.,  court 
house  per  cent,  bonds,  1930, 

5,190  50 

5,000 

00 

Baltimore  (Mty,  exchange  3^  per 
cent,  bonds,  1930,  

224  00 

200 

00 

Baltimore  City,  public  improve- 
ment 3J  per  cent,  bonds,  1940, 
Baltimore  ('ity,  3J  per  cent, 
bonds,  1945,  

570  00 

500 

00 

11,383  34 

10,000 

00 

Baltimore  City,  sewerage  3^  per 
cent,  bonds,  1980,  

97,050  00 

105,000 

00 

Chestertown , Md.,  water  works  5 
per  cent,  bonds,  1924,  

1,008  43 

1,000 

00 

Chestertown,  Md.,  water  works  5 
per  cent,  bonds,  1925,  

1,071  30 

1,000 

00 

Chestertown,  Md.,  water  works  5 
per  cent,  bonds,  1920,  

1,074  10 

1,000 

00 

Chestertown,  Md.,  water  works  5 
per  cent,  bonds,  1927,  

1,076  70 

1,000 

00 

Chestertown,  Md.,  water  works  5 
per  cent,  bonds,  19'YS 

1,079  30 

1,000 

00 

Frederick,  Md. , refunding  4 per 
cent,  bonds,  1918 

10,125  44 

10,000 

00 

Havre  de  Grace,  Md.,  10-30  5 
per  cent,  bonds,  1934,  

4,348  33 

4,000 

00 

Hyattsville,  Md.,  sewer  5 per 
cent,  bonds,  19.34,  

5,670  83 

5,000 

00 

Laurel,  Md.,  city  4 per  cent, 
bonds,  1941 

2,080  00 

2,000 

00 

Salisbury,  Md.,  street  improve- 
ment, 4J  per  cent,  bonds,  1933, 

2,000  00 

2,000 

00 

Salisbury,  Md.,  street  improve- 
ment 41  per  cent,  bonds,  1934, 

2,000  00 

2,000 

00 

Salisbury.  ]\rd.,  street  improve- 
ment 4^  per  cent,  bonds,  1935, 

1,030  00 

1,000 

00 

Pocomoke.  Md. , sewer  5 per  cent, 
bonds,  1928,  

1,105  42 

1,000 

00 

Alameda,  (’al.,  municipal  improve- 
ment 41  per  cent,  bonds,  1910, 

5,079  50 

5,000 

00 

Asbury  Park,  N.  J. , school  4J 
per  cent,  bonds,  1937,  

5,128  75 

5,000 

00 

Ashville,  N.  C. , sewer  5 per  cent, 
bonds , 1911 , 

3,180  00 

3,000 

00 

12  00 
307,210  02 

$1,308,181  74 

Market 

value. 

2,180  00 

2,180  00 

2,180  00 

2,180  00 

2,180  00 

5,400  00 

1,0^0  00 

3.150  00 

1.575  00 
4,100  00 

3,720  00 
5,400  00 
190  00 
490  00 
9,900  00 
99,487  50 

1,080  00 

1,080  00 

1,080  00 

1,080  00 

1,080  00 
10,000  00 
4,100  00 

5.575  00 
1,920  00 

2,080  00 

2,080  00 
1,040  00 
1,000  00 

5.150  00 
5,250  00 
3,000  00 
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Atlanta,  Ga. , redemption  per 

cent,  bonds,  1922,  

Book 

value. 

5,200  00 

Par 

value. 

5,000  00 

Market 

value. 

5,200  00 

Atlantic  City,  N.  J.,  water  4^ 
per  cent,  bonds,  1941,  

5,128  13 

5,000  00 

5,300  00 

Bayonne,  N.  J.,  water  4}  per 
cent,  bonds,  1923,  

5,350  00 

5,000  00 

5,100  00 

Burlington,  Iowa,  funding  5 per 

cent,  bonds,  1921,  

Burlington,  Iowa,  funding  5 per 
cent,  bonds,  1925,  

1,032  42 

1,000  00 

1,100  00 

3,111  06 

3,000  00 

3,360  00 

Charlotte,  N.  C. , funding  5 per 
cent,  bonds,  1938,  

5,287  50 

5,000  00 

5,500  00 

Columbia,  Ga. , city  5 per  cent, 
bonds,  1909,  

5,070  00 

5,000  00 

5,000  00 

Connellsville,  Pa.,  funding  4^ 
per  cent,  bonds,  1933,  

5,191  50 

5,000  00 

5,350  00 

Dallas,  Texas,  water  supply  and 
sewer  5 per  ecnt.  bonds,  1920, 

7,770  00 

7,000  00 

7,280  00 

Duluth,  Minn.,  water  and  light, 
4 per  cent,  bonds,  1928,  

20,600  00 

20  000  00 

19,400  00 

Fort  Worth,  Texas,  refunding  4 
per  cent,  bonds,  1941,  

3,000  00 

3,000  00 

2,880  00 

Galveston,  Texas,  40  year  limited 
debt  5 per  cent,  bonds,  1934,  . 

5,000  00 

5,000  00 

5,000  00 

Griffin,  Ga. , light  and  water  5 
per  cent,  bonds,  1928,  

3,319  08 

3,000  00 

3,120  00 

Griffin,  Ga. , sewer  5 per  cent, 
bonds , 1928  

2,212  72 

2,000  00 

2,080  00 

Houston,  Texas,  compromise  0 
per  cent,  bonds,  1918,  

5,331  67 

5,000  00 

u,350  00 

Ithaca,  N.  y.,  water  4^  per  cent, 
bonds,  1928,  

5,056  00 

5,000  00 

5,350  00 

Jacksonville,  Fla.,  improvement 
5 per  cent,  bonds,  1936,  

5,738  19 

5,000  00 

5,700  00 

Jacksonville,  Fla.,  water  im- 
provement 5 per  cent,  bonds, 
1924 , 

5,650  00 

5,000  00 

5,500  00 

Jersey  City,  N.  J.,  water  scrip  5 
per  cent,  bonds,  1913,  

9,810  00 

9,000  00 

9,270  00 

Jersey,  City,  N.  J. , city  hall,  5 
per  cent,  bonds,  1921 

5,182  65 

5,000  00 

5,400  00 

Knoxville,  Tenn.,  Knoxville  S. 
R.  R.  5 per  cent,  bonds,  1910,. 

5,250  00 

5,000  00 

5,000  00 

Lincoln,  Neb.,  lighting  plant,  4^ 
per  cent,  bonds,  1923,  

5,242  50 

5,000  00 

5,000  00 

Los  Angeles,  Cal.,  water  works, 
4^  per  cent,  bonds,  1922,  .... 

5,106  00 

5,000  00 

5,150  00 

Los  Angeles , Cal. , water  works 
4i  per  cent,  bonds,  1921,  .... 

5,100  50 

5,000  00 

5,15u  00 

Milwaukee,  Wis. , city  4^^r  cent, 
bonds,  1915,  

3,924  88 

4,000  00 

4,040  00 

Mobile,  Ala.,  water  work  and 
sewer  4^  per  cent,  bonds,  1939, 

4,101  00 

4,000  00 

3,920  00 

Montgomery,  Ala.,  paving  im- 
provement 5 per  cent,  bonds, 
1927,  

2,060  00 

2,000  00 

2,040  00 

Nashville,  Tenn.,  trunk  sewer  4| 
per  cent,  bonds,  1923,  

5,000  00 

5,000  00 

5,200  00 

New  Castle,  Pa.,  sewer,  4^  per 
cent,  bonds,  1927,  

2,045  40 

2,000  00 

2,040  00 

Newport,  Va. , city  4^  per  cent, 
bonds,  1928,  

4,522  50 

4,500  00 

4,545  00 

New  York,  N.  Y. , water  4^  per 
cent,  bonds,  1957,  

5,249  38 

5,000  00 

5,600  00 

Oakland,  Cal.,  sewer  4^  per  cent, 
bonds,  1919,  

5,112  50 

5,000  00 

5,100  00 

Omaha,  Neb.,  funding  4 per  cent, 
bonds,  1918,  

26,000  00 

25,000  00 

25,000  00 

Orange,  N.  J.,  sewer  5 per  cent, 
bonds , 1914 , 

2,230  00 

2,000  00 

2,080  00 

Orange,  N.  J..  water  41  per  cent, 
bonds,  1938,  

5,262  50 

5,000  00 

5,200  00 

Parkesburg,  W.  Va. , paving  and 
sewerage  5 per  cent,  bonds, 
1910,  

10,400  00 

10,000  00 

10,100  00 

Perth  Amboy , N.  J. , sewer  4^ 
per  cent,  bonds,  1918,  

5,100  00 

5,000  00 

5,100  00 
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Plainfield,  N.  J.,  police  station  4^ 

per  cent,  bonds,  1025,  

Plainfield,  N.  J.,  police  station  4^ 

per  cent,  bonds,  iy2(),  . 

Plainfield,  N.  J.,  police  station  4^ 

per  cent,  bonds,  1927,  

Plainfield,  N.  J.,  police  station  4^ 

per  cent,  bonds,  11)28,  

Roanoke,  Va. , refunding  4^  per 

cent,  bonds,  193G,  

San  Francisco,  Cal.,  fire  insur- 
ance 5 per  cent,  bonds,  1942,  . 
Seattle,  Wash.,  water  works  and 
sewer  5 per  cent,  bonus,  3910, 
Seattle,  Wash.,  funding  5 per 

cent,  bonds,  1913,  

Superior,  Wis. , refunding  4 per 

cent,  bonds,  1924,  

Tacoma,  Wash.,  water  and  light 

5 per  cent,  bonds,  3913 

West  Indianapolis,  Ind. , funding 

0 per  cent,  bonds,  191G,  

Alabama  Midland  Railroad’s 
mortgage  5 per  cent,  bonds, 

1928,  

Atchison  Railroad,  general  mort- 
gage 4 per  cent,  bonds,  1995,  . 
Atlantic  Coast  Line  Railroad, 
mortgage  4 per  cent,  bonds, 

1952,  

Baltimore  & Ohio  Railroad,  prior 
lien  3^  per  cent,  bonds,  1925,  . 
Baltimore  & Ohio  Railroad,  S. 
W.  Div. , first  mortgage  34  per 

cent,  bonds,  1925 

Buffalo  & Susquehanna  Railroad, 

4^  per  cent,  bonds,  1953,  

Buffalo,  Rochester  & Pittsburg 
Railroad,  consolidated  mort- 
gage 4i  per  cent,  bonds,  1957, 
Carolina  Central  Railroad,  first 
mortgage  4 per  cent,  bonds, 

1949,  

Central  of  Georgia  Railroad, 
steamship  5 per  cent,  bonds, 

1909,  

Central  of  Georgia  Railroad, 
G.  & N.  W.  Div.  4 per  cent. 

bonds,  1924,  

Central  of  Georgia  Railroad, 
Middle  Georgia  and  Atlantic 
Division,  5 per  cent,  bonds, 

1940,  

Central  of  Georgia  Railroad , 
Mobile  Division,  5 per  cent. 

bonds , 194G , 

Charlestown  & Western  Carolina 
Railroad,  first  5 per  cent. 

bonds , 194G , 

Chesapeake  & Ohio  Railroad,  gen- 
eral mortgage  4J  per  cent. 

bonds , 1992 , 

Chicago,  R.  I.  and  Pacific  Rail- 
road, first  4 per  cent,  bonds, 

1988,  

Cleveland  Terminal  and  Valley 
Pr-Mroad  4 per  cent,  bonds, 

1995,  

Coloraclo  and  Southern  Railroad 
first  mortgage  4 per  cent,  bonds, 

1929 

Colorado  Springs  and  Crippig 
Creek  District  Railroad  5 per 

cent,  bonds,  1930,  

Columbia  and  Greenville  Railroad 
fu’st  mortgage  G per  cent,  bonds. 


Book 

value. 

517  9.) 

1,555  9G 

1,558  04 

1,5G0  00 

5,075  00 

5,G71  00 

3,180  00 

2,120  00 

4,00u  00 

10,720  42 

7,380  00 

3,305  00 
9,900  00 

20,1GG  70 
4,725  00 

17,G50  00 
5,1GG  25 

10,081  25 

11,895  00 

5,128  3G 

6,740  21 

9,172  G5 
2,339  72 
11,111  G7 
20,4G8  75 
5,271  94 
9,900  00 
4,. 539  17 
5,242  3G 
20,715  00 


Par 


value. 

500 

00 

1,500 

00 

1,500 

00 

1,500 

00 

5,000 

00 

5,000 

00 

3,000 

00 

2,000 

00 

4,000 

00 

10,000 

00 

6,000 

00 

3,000 

ao 

10,000 

00 

22,000 

00 

5,000 

00 

20,000 

00 

5,000 

00 

10,000 

00 

13,000 

00 

5,000 

00 

7,000 

00 

8,000 

00 

2,000 

00 

10,000 

00 

20,000 

00 

5,000 

00 

10,000 

00 

5,000 

00 

5,000 

00 

18,000 

00 

223 

Market 

value. 

520  00 

1 ,575  00 

1,575  00 

1,575  00 

5,150  y 

5.800  00 
3,030  00 
2,0G0  00 

3.800  00 
10,300  00 

G,G00  00 

3,210  00 
10,000  00 

20,900  OO 
4,700  00 

18,400  00 

4.750  00 

10,600  00 
-l-l,9G0  00 
5,000  00 
G,G50  00 

8,640  00 
2,160  00 
10,700  00 
21,000  00 
5,000  00 

9.750  00 
4,850  00 
5,250  00 

19,260  00 
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Denver  and  Rio  Grande  Railroad 
lirst  mortgage  4 per  cent,  bonds, 



East  Tennessee  Va.  and  Georgia 
Iteorganization  5 per  cent,  bonds 



Elmira,  Cortland  and  Northern 
Ivailroad  first  mortgage  5 per 

cent,  bonds,  1014,  

Florida  Southern  Railroad  first 
mortgage  4 per  cent,  bonds,  1015 
Georgia  and  Alab.-ima  Railroad 
consolidated  first  mortgage  5 per 

cent,  bonds,  1045,  

Georgia,  Pacific  Railroad  gold  G 

per  cent,  bonds  1022,  

Georgia,  Carolina  and  Northern 
Railway'  first  morigage  5 per 

cent,  bonds,  1020 

Georgia,  Southern  and  Florida 
Railroad  first  mortgage  5 per 

cent,  bonds,  1045,  

Louisville  and  Nashville  Railroad 
unilied  4 per  cent,  bonds,  1040, 
Mobile  and  Ifirmingham  Railroad 
prior  lien  5 per  cent,  bonds, 

1045,  

Mol)ile  and  Birmingham  Railroad 
first  mortgage  4 per  cent,  bonds, 

1045,  

Norfolk  and  Western  Railroad  4 

p(M‘  cent,  bonds,  100<»,  

Pietlmont  and  Cumberland  Rail- 
road first  mortgage  5 per  cent. 

bonds,  101 1,  

Raleigh  and  Augusta  Air  la'ne 
first  mortgage  G per  cent,  bonds, 

102(>,  

Richmond  and  Danville  Railroad 
first  mortgage  G per  cent,  bonds, 

1015,  

Richmond  and  Danville  Railroad 
debenture  5 per  cent,  bonds, 

1027,  

Savannah  Florida  and  Western 
Railroad  G per  cent,  bonds, 

1034,  

Seaboard  and  Roanoke  Railroad 
first  mortgage  5 per  cent. 

bonds,  l‘.)2G,  

Silver  Springs,  Ocala  and  Gulf 
Railroad  first  mortgage  4 per 

cent,  bonds,  10 IS,  ' 

South  Bound  Railroad  first  mort- 
gage (reduced  from  G per  cent.) 

5 per  cent,  bonds,  1041,  

Southern  Indiana  Railroad  first 
mortgage  4 per  cent,  bonds, 

1051,  

Southern  Railroad  first  consoli- 
dated mtg.  5 per  cent,  bonds, 

1004,  

Texas  and  I’acific  Railroad  liOuis- 
iana  Division  5 per  cent,  bonds, 

1031,  

Toledo,  St.  T^ouis  and  Western 
Railroad  prior  lien  Sh  per  cent. 

bonds,  1025,  

Virginia  Midland  Railroad  third 
series  G per  cent,  bonds,  101 G, 
Virginia  Midland  Railroad  fifth 
series  .5  per  cent,  bonds,  102G, 
Virginia  Midland  Railroad  general 
mortgage  5 per  cent,  bonds, 
103G,  


Book 

value. 

9,825  00 

5,7G9  44 

5,403  OG 
4,987  50 

28,485  00 
1,25G  GG 

11,280  00 

28,705  00 
9,950  00 

18.7G1  08 

4,859  70 
4,793  75 

5,149  31 

3,77G  00 

9,290  00 

23,2G1  74 

2,510  00 

11,040  21 

9,852  22 

11,294  IG 

4,745  00 

39,793  75 

1G,544  30 

22,920  00 
2,3u4  33 
4,373  33 

18,408  27 


Par 

value. 

10,000  00 

5,000  00 

5,000  00 

5.000  00 

27.000  00 

1.000  00 

10.000  00 

25.000  00 

10.000  00 

1G,400  00 

5,000  00 

5,000  00 

5.000  00 

3.000  00 

8.000  00 

21,000  00 

2,000  00 

10,000  00 

10,000  00 

10,000  00 

5.000  00 

35.000  00 

15.000  00 

2G,000  00 

2.000  00 

4,000  00 

1G,000  00 


Market 

value. 

9.700  00 

5.200  00 

5,237  50 

4.700  00 

27,540  00 
1,140  00 

10,400  00 

27.000  00 

10,100  00 

17,548  00 

4,550  00 
4,900  00 

5,000  00 

3,510  00 

3,G40  00 

21.000  00 

2,500  00 

10, GOO  00 
9, GOO  00 
10,300  00 

3.200  00 

37,450  00 

1G,050  00 

23,()G0  00 
2,120  00 
4,1G0  00 

17,120 
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Book 

Par 

Market 

Wabash,  Pittsburg  Terminal  Rail- 
road first  mortgage  4 per  cent. 

value. 

value. 

value. 

bonds,  1954 

Western  North  Carolina  Railroad 
first  consolidated  mortgage  6 

3,580  89 

4,000  00 

2,060  00 

per  cent,  bonds  1914,  ....... 

West  Virginia  Cent,  and  Pitts- 
burg Railroad  first  consolidated 
mortgage  G per  cent,  bonds, 

26,500  00 

23,000  00 

24,840  00 

1911,  ; 

Wheeling  and  Lake  Erie  Railroad 
first  consolidated  mortgage  4 

22,023  75 

20,000  00 

20,500  00 

per  cent,  bonds,  1949,  

Chesapeake  and  Ohio  Railroad 
equipment  4 per  cent,  bonds. 

2,660  00 

3,000  00 

2,460  00 

1909,  

Chicago  and  Eastern  Illinois  Rail- 
road equipment  5 per  cent. 

4,887  89 

5,000  00 

5,000  00 

bonds , 1909 , 

Chicago  R.  I.  and  Pacific  Rail- 
road equipment  4^  per  cent. 

4,105  00 

4,000  00 

4,000  00 

bonds,  1913,  

Cin.  Hamilton  and  Dayton  equip- 

4,816  25 

5,000  00 

4,900  00 

ment  4i  per  cent,  bonds,  1913, 
Delaware  and  Hudson  Co. 

Railroad  equipment  4^  per  cent. 

4,982  62 

5,000  00 

4,700  00 

bonds , 1922 

Denver  and  Rio  Grande  Railroad 
equipment  5 per  cent,  bonds. 

14,280  00 

15,000  00 

15,^t50  00 

1914,  

Erie  Railway  equipment  5 per 

13,311  92 

14,000  00 

13,860  00 

cent,  bonds,  1917,  

Georgia,  Southern  and  Florida 
Railroad  equipment  series  B 

4,826  00 

5,000  00 

5,000  00 

4^  per  cent,  bonds , 1913 , .... 
Missouri  Pacific  Railroad  equip- 

4,974 88 

5,000  00 

5,000  00 

ment  5 per  cent,  bonds,  1911, 
New  York  Central  Lines  equip- 

4,912 50 

5,000  00 

4,950  00 

ment  5 per  cent,  bonds,  1916, 
New  York  Central  Lines  equip-  ] 

5,01o  63 

1 

5,000  00 

5,300  00 

ment  5 per  cent,  bonds,  1918, 
New  York  Central  Lines  equip-  I 

i 5,018  75 

2,000  00 

2,120  00 

ment  5 per  cent  bonds,  1919, J 
St.  Louis  and  San  Francisco  Rail- 
road equipment  series  F.  5 per 

3,000  00 

3,180  00 

cent,  bonds  1910,  

Texas  and  Pacific  Railroad  equip- 

5,070 83 

5,000  00 

5,000  00 

ment  5 per  cent,  bonds,  1916, 
Chicago  and  Great  Western  Rail- 

4,810 41 

5,000  00 

4,900  00 

road  debenture  4 per  cent,  bonds. 
United  Railways  and  Electric  Com- 
pany, Baltimore,  4 per  cent. 

6,031  67 

7,000  00 

3,850  00 

bonds , 1949 , 

Chicago  City  Railway  5 per  cent. 

34,380  00 

38,000  00 

31,920  00 

bonds,  1927,  

Grand  Rapids  Street  Railway 
Company  5 per  cent,  bonds , 

5,175  00 

5,000  00 

5,200  00 

1916,  

Milwaukee  Electric  Railway  and 
Light  Refund  and  extension  4^ 

4,120  00 

4,000  00 

4,000  00 

per  cent,  bonds,  1931,  

St.  Paul  City  Railway  Company 
Cable  consolidated  5 per  cent. 

4,725  00 

5,000  00 

4,850  00 

bonds,  1937,  

Toledo,  Ohio,  Traction  Company 

8,307  36 

8,000  00 

8,560  00 

5 per  cent,  bonds,  1909,  

Consolidated  Gas  Company,  Bal- 
timore 6 per  cent,  bonds. 

10,200  00 

10,000  00 

9,200  00 

1910,  

Consolidated  Gas  Company,  Bal- 
timore, 5 per  cent,  bonds. 

26,583  50 

25,000  00 

25,500  00 

1939 

12,450  20 

11,000  00 

12,265  00 
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Western  Union  Telegraph  Com- 
pany funding  and  real  estate  4^ 

per  cent,  bonds,  1950,  

Mercantile  Savings  Bank  of  Balti- 
more stock,  
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Book 

Par 

Market 

value. 

value. 

value. 

5,087  50 

5,000  00 

4,800  00 

1,000  00 

1,000  00 

1,000  00 

Totals, 


$1,208,336  83  $1,172,100  00  $1,176,754  00 


EXHIBIT  OF  POLICIES. 
ORDINARY  BRANCH. 


Number  and  Amount  of  Policies  and  Additions  Classified. 


Policies  in  force  at  the  commencement  of  the 
year: 


Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Additions  by  dividends,  

Policies  issued  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies 

Policies  revived  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Additions  by  dividends,  

Policies  increased  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Number.  Amount. 

Transfers,  deductions,  4 4,000  00 

Transfers,  additions,  4 4,000  00 


Totals  after  transfers,  

Deduct  policies  decreased  and  ceased  to  be  in  force,.. 


Total  policies  in  force  at  the  end  of  the  year. 


Policies  in  force  at  the  end  of  the  year,  includ- 
ing additions: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Additions  by  dividends,  


Total  polices  in  force  at  the  end  of  the  year, 


Policies  which  have  ceased  to  be  in  force  during 
the  year,  with  the  mode  of  their  termination: 

By  death , 

By  expiry,  

By  surrender,  

By  lapse,  

By  decrease , 


Total  terminated. 


Number. 

Amount. 

1,207 

$862,000  12 

1,018 

603,406  00 

1,072 

1,002,750  00 

56  92 

402 

282,000  00 

302 

153,000  00 

307 

260,250  00 

28 

20,000  00 

38 

19,500  00 

12 

5,750  00 

42  70 

27 

2,439  50 

10 

1,499  50 

4,423  $3,212,694  74 


’790 

’467; 547  00 

3,633 

$2,745,147  74 

1,311 

$932,517  62 

1,095 

654,530  50 

1,227 

1,158  000  00 

99  62 

3,633 

$2,745,147  74 

22 

18,500  00 

1 

500  00 

48 

31,944  00 

682 

389,103  00 

37 

27,500  00 

790 

$467,547  00 

INDUSTRIAL  BRANCH. 


Policies  in  force  at  the  commencement  of  the 
year: 

Whole  life  policies,  

Endowment  policies 

Term  and  other  policies  

Policies  issued  during  the  year: 

Whole  life  policies,  

Endowment  policies , 


Number. 

Amount. 

76,234 

$6,801,989  43 

.30,843 

2,668,642  50 

4,845 

476,974  00 

15,652 

2,027,476  00 

28,321 

3,142,149  00 
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Policies  revived  during  the  year: 

Whole  life  policies 

Endowment  policies,  

Term  and  other  policies 

Policies  increased  during  the  year: 

Whole  life  policies 

rj^otals,  159,959 

Deduct  policies  decreased  and  ceased  to  be  in  force,.  43,434 


Total  policies  in  force  at  the  end  of  the  year,  n6 5^ 

Policies  in  force  at  the  end  of  the  year,  includ 
ing  additions: 

Whole  life  policies,  75, 

Endowment  policies,  do 

Term  and  other  policies,  

Total  policies  in  force  at  the  end  of  the  year,  116,525 

Policies  which  have  ceased  to  be  in  force  during 
ing  the  year,  with  the  mode  of  their  termi- 

By  death,  

By  maturity,  

By  lapse,  41,334 

By  decrease,  4 


. 2,314 

1,541 
205 

291,890  50 
136,411  50 
21,402  50 

4 

320  00 

. 159,959 
. 43,434 

$15,567,255  43 
$4,982,341  50 

116  525 

$10,584,913  93 

1- 

75,235 

36,918 

4,372 

$6,893,942  93 
3,257,942  50 
433,028  50 

. 116,525 

$10,584,913  93 

$137,143  00 
1,578  33 
6,829  50 
4,835  290  67 
1,500  00 


Total  terminated,  43,434  $4,982,341  50 

BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Number. 

Policies  in  force  December  31,  1907,  39,776 

Policies  issued  during  the  year,  21,949 

Total , 

Deduct  policies  which  have  ceased  to  be  in  force  during 
the  year,  

Total  policies  in  force  December  31 , 1908 , .... 

Losses  and  claims  on  policies  unpaid,  December  31, 

1907,  

Losses  and  claims  on  policies  incurred  during  the  year. 

Total , 

Losses  and  claims  on  policies  settled  during  the  year  in 
cash,  $83,005.15;  by  compromise,  $457.19, 

Losses  and  claims  on  policies  unpaid,  December  31 

1908,  

Premiums  collected  during  the  year,  


ORDINARY  BRANCH. 

Policies  iu  force  December  31 , 1907 

Policies  issued  during  the  year,  

Total , 

Deduct  policies  which  have  ceased  to  be  in  force  during 
the  year , 

Total  policies  in  force  December  31,  1908, 

Losses  and  claims  on  policies  incurred  during  the  year. 
Losses  and  claims  on  policies  settled  during  the  year  in 
cash , 

Losses  and  claims  on  policies  unpaid,  December  31, 
1908 , 


Premiums  collected  during  the  year, 
Taxes  paid  on  premiums,  


Number. 

39,776 

21,949 

Amount. 
$3,705,176  22 
2,871,176  50 

61,725 

$6,576,352  72 

20,014 

2,660,871  50 

41,711 

$3,915,481  22 

15 

779 

$586  10 
82,992  39 

794 

$83,578  49 

L 

792 

$83,462  34 

116  15 

244,783  70 

Number. 

. 2,518 

954 

Amount. 
$1,970,003  46 
657,068  59 

. 3,472 

$2,627,072  05 

! 706 

432,569  00 

2,766 

$2,194,503  05 

, 49 

$12,196  50 

IX 

48 

11,946  50 

1 

$250  00 

$84,584  59 

6,587  37 
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BERKSHIKE  LIFE  INSURANCE  COMPANY. 


LOCATED  IN  ITTTSFIELD,  MASS. 

(Incorporated  May,  1851.  Commenced  business,  September  4,  1851.) 
JAMES  W.  HULL,  President.  THEODORE  L.  ALLEN,  Secretary. 

Attorney  for  Pennsylvania,  EVERETT  H.  PLUMMER,  512  Walnut  St.,  Phila. 
Net  ledger  assets,  December  31,  1907,  $16,014,924  87 

INCOME. 


First  year’s  premiums  on  original 

policies,  $87,687  23 

Dividends  applied  to  purchase  paid 

up  additions  and  annuities,  ....  102,466  94 

Surrender  values  applied  to  pur- 
chase paid  up  insurance  and  an- 
nuities,   6,561  64 


Total  new  premiums,  ....  $196,715  81 
Renewal  premiums  less  $57,664.19 

for  re-insurance  on  renewals, . .1,913,896  64 
Dividends  applied  to  pay  renewal 

premiums,  141,031  06 

Total  renewal  premiums,  $2,054,927  70 


Total  premium  income,  

Interest  on  mortgage  loans,  $199,071  95 

Interest  on  collateral  loans,  16,166  29 

Interest  on  bonds  and  dividends 

on  stocks,  385,353  48 

Interest  on  premium  notes,  policy 

loans  or  liens,  103,212  94 

Interest  on  deposits,  11,590  87 

Interest  on  other  debts  due  the 

company,  117  71 

Discount  on  claims  paid  in  ad- 
vance,   1,033  66 

Rents,  including  $6,000.00  for 

company’s  own  occupancy,....  122,528  19 


$2,251,643  51 


Total  interest  and  rents,  839,075  09 

From  other  sources,  viz:  Dividends  on  re-insur- 
ance  8,113  46 

Profit  on  sale  or  maturity  of  ledger  assets,  ....  4,839  92 


Total  income. 


3,103,671  98 


Sum, 


DISBURSEMENTS. 


$19,118,596  85 


For  death  claims,  $705,893.00; 

additions,  $56,382.00,  $762,275  00 

For  matured  endowments,  $171,- 
986.00;  additions,  .$14,873.00,.  186,859.00 


Net  paid  for  losses  and  matured  endow- 


ments,   $949,134  00 

Surrender  'values  paid  in  cash 421 , 792  54 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities,  6,561  64 

Dividends  paid  policy  holders  in  cash,.....,...  26,156  49 

Dividends  applied  to  pay  renewal  premiums,...  141,031  06 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities,  102,466  94 


Total  paid  policy  holders. 


$1,647,142  67 
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Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $70.00  legal  expenses,  

Paid  for  claims  on  supplementary  contracts  not  involving  life 


contingencies,  

('ommissions  to  agents;  first  year’s  premiums, 

$30,587.59;  renewal  premiums,  $117,597.19,  $154,134  78 

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  34,981  78 

Agency  supervision,  traveling  and  all  other 

agency  expenses,  11,705  51 

Medical  examiners’  fees,  $7,279.00;  inspection 

of  risks,  $3,592.57,  10,871  57 

Salaries  and  all  other  compensation  of  officers, 

directors,  trustees  and  Home  office  employes,  05,121  45 
Uent,  including  $0,000.00  for  company’s  own 

occupancy,  24,483  34 

Advertising,  $5,908.47 ; printing  and  station- 
ery, $11,832.11;  postage,  telegraph,  &c. , 

$9,179.70;  exchange,  $340.91,  27,321  25 

Legal  expenses,  35  00 

Furniture,  fixtures  and  safes,  5,054  14 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate,  54,055  34 

Taxes  on  real  estate,  22,147  84 

State  taxes  on  premiums,  19,174  49 

Insurance  department  licenses  and  fees,  1,201  05 

All  other  licenses,  fees  and  taxes,  21,477  94 

Other  disbursements,  viz:  Miscellaneous  ex- 
penses $950.38 ; profit  and  loss  sundry  ac- 
counts, $0,327.07,  ‘ 7,284  05 

Agents  balances  charged  off,  15,435  77 

Loss  on  sale  or  maturity  of  ledger  assets,  133  33 

Decrease  in  book  value  of  ledger  assets,  205,924  51 


Total  expenses  of  management, 


76  00 
455  28 


680,603  14 


Total  disbursements. 


$2,328,277  09 


Balance  December  31,  1908, 


$16,790  319  76 


LEDGER  ASSETS. 


Book  value  of  real  estate,  

Mortgage  loans  on  real  estate,  first  liens,  

Loans  secured  by  collateral  (schedule  “A , ”)  . . 
Loans  to  policy-holders  on  this  company’s  poli- 
cies, assigned  as  collateral,  

Premium  notes,  on  policies  in  force,  

Book  value  of  bonds,  $7,949,078.16;  stocks, 

$748,740.87  (schedule  “B,”)  

Cash  in  company’s  office,  

Deposited  in  trust  companies  and  banks  not  on 
interest , 


Deposited  in  trust  companies  and  banks  on  in- 
terest , 

Agents’  balances  (debit) , 


$1,335,725  72 
3,910,782  10 
233,125  00 

1,954,093  74 
32,895  66 

8,698,419  03 
60  74 

270,5.52  ,39 

354,629  50 
35  88 


Total  ledger  assets,  as  per  balance. 


$16,790,319  76 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds  and  stocks 

Interest  accrued  on  collateral  loans . . 

Interest  due  and  accrued  on  premium  notes 

policy  loans  or  liens,  ’ 

Rents  due  on  company’s  property  or  lVase  , ' ! A 


.$87,469  95 
61,590  76 
1,.519  81 

.30,857  45 
100  38 


Total , 

Market  value  of  bonds  and  stocks’ over ’book ‘value’. 


Gross  premiums  due  and  unre- 
ported on  policies  in  force,  . . . 


New 

Business. 
$1,030  01 


Renewals. 
$91,233  05 


181,538  35 
85,147  97 
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Gross  deferred  premiums  on  poli- 

17,883  01 

218,802  90 

Total , 

Deduct  loading,  

$18,913  02 
4,728  25 

$310,035  95 
77,508  99 

Net  amount  of  uncollected  and  de- 
ferred premiums , 

$14,184  77 

$232,526  96 

246,711  73 

Gross  assets, 


$17,308,717  81 


Deduct  Assets  Not  Admitted. 


Agents’  debit  balances,  $35  88 

Book  value  of  mortgage  loans  over  department 

valuation,  83,694  08 


Total,  83,729  96 


Total  admitted  assets,  $17,219,987  85 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in 
force  December  31st,  1908,  computed  by  the 
Pennsylvania  State  Insurance  Department 
according  to  the  Actuaries  Table  of  Mortality 
with  4 per  cent,  interest  and  the  American 


Table  of  Mortality,  with  3^  per  cent,  in- 
terest,   $14,707,870  00 

Same  for  reversionary  additions,  1,443,318  00 


Total,  $16,151,188  00 

Deduct  net  value  of  risks  re-insured  in  other 
solvent  companies,  281,909  00 


Net  reserve,  

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  

Liabilities  on  policies  cancelled  upon  which  a surrender  value 

may  be  demanded,  

Death  losses  in  process  of  adjustment  or  ad- 


justed and  not  due,  $5,000  00 

Death  losses  reported  and  no  proof  received,  47,581  00 
Matured  endowments  due  and  unpaid , 257  00 


Total  policy  claims,  

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied,   

Unearned  interest  and  rent  paid  in  advance,  

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  ac- 
crued , 

Medical  examiners  and  legal  fees  due  or  accrued,  

State,  county  and  municipal  taxes  due  or  accrued,  

Dividends  or  other  profits  due  policy  holders,  

Dividends  declared  on  or  apportioned  to  annual  dividend  policy 

holders  during  1909,  

Dividends  declared  on  or  apportioned  to  deferred  dividend  policy 

holders  during  1909,  

Unassigned  funds  (surplus),  


Total  liabilities, 


$15,869,279  00 
2,921  52 
1,993  54 


52,838  00 

8,167  07 
5,521  90 

2,500  00 
709  00 
45.000  00 
664  11 

5,212  60 

23,203  87 
1,201,977  24 


$17,219,987  85 


SCHEDULE  A. 


Par 

value, 

Boston  and  Albany  Railroad  Com- 


pany,   $500  00 

Third  National  Bank  of  Pittsfield, 

Mass 4,000  00 

National  Mahaiwe  Bank  of  Great 

Barrington  Mass.,  1,300  00 

Berkshire  Railroad  Company,  1,200  00 


Market 

value. 

$1,125  00 

9,200  00 

2,145  00  I 
1,440  00  J 


Amount 

loaned. 

$700  00 

4,300  00 

3,000  00 
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Par 

Market 

Amount 

'Phinl  National  Bank  of  Pittsfield, 

value. 

value. 

o ^.1 

loaned. 

Mass. , 

Moirhants  National  Bank  of  Bos- 

1 ,000  00 

2,300  00 

2 , 600  00 

ton , Mass. , 

Boston  and  Albany  Railroad  Coin- 

500  00 

1 , 095  00  J 

125  00 



Pittsfield  (^oal  Gas  Company  ot 

400  00 

900  00 

IMttsfield , Mass 

3,200  00 

3,840  00 

1,800  00 

The  Pullman  Company,  

Boston  and  Albany  Railroad  Com- 

2,200  00 

3,740  00 

1,000  00 

pany , 

The  Union  Trust  Company  of 

4,400  00 

9,900  00 

1,800  00 

Pittsburg,  Pa.,  

Pittsfield  Coal  Gas  Company  of 

1,000  00 

27,500  00 

18,000  00 

Pittsfield,  Mass.,  

Agricultural  National  Bank  of 

1,300  00 

1,560  00 

1,300  00 

Pittsfield , Mass. , 

Pittsfield  Electric  Street  Railway 

1,000  00 

2,500  00 

1,200  00 

Company  of  Pittsfield,  Mass., 
Boston  Elevated  Railway  Com- 

4,000  00 

7,000  00 

6,000  00 

pany,  

Agricultural  National  Bank  of 

1,000  00 

1,250  00 

1,000  00 

Pittsfield  Mass. , 

Pontoosuc  Woolen  Manufacturing 

1,000  00 

2,500  00 

4,300  00 

Company  of  Pittsfield,  Mass., 
Agricultural  National  Bank,  Pitts- 

3,000  00 

3,600  00^ 

field.  Mass.,  

Pittsfield  National  Bank  of 

2,200  00 

5,500  00 

4,000  00 

Pittsfield , Mass 

American  Telegraph  and  Tele- 

400 00 

660  00, 

phone  Company,  

20,000  00 

25,600  00 

Old  Colony  Trust  Company,  .... 
Massachusetts  Electric  Company’s 

10,000  00 

61,500  00 

100,000  00 

preferred , . 

Georgia  Railway  and  Electric 

40,000  00 

23,600  00 

Company,  

Sheboygan  Light,  Power  and 
Railway  Company  of  Sheboy- 

25,000 00 

20,750  00 j 

gan,  Wis. , 5’s,  192(3,  

Pittsfield  Electric  Company  of 

46,000  00 

46,000  00 

35,000  00 

Pittsfield , Mass. , 

Atchison,  Topeka  and  Santa  Fe 

21,000  00 

33,600  00, 

20,000  00 

Railway  Company,  preferred, . . 
New  York,  Lackawanna  and 

10,000  00 

10,200  00 

Western  Railway  Company,  . . 
Chicago,  Milwaukee  and  St.  Paul 
Railway  Company,  Ter.  mort- 

10,000 00 

12,700  00 

gage  5’s,  1914,  

Norfolk  and  Southern  Railroad 
Company,  first  mortgage  5’s, 

3,000  00 

3,120  00 

27,000  00 

1941,  

Chesapeake  and  Ohio  Railway 
Company,  first  consolidated 

1,000  00 

1,000  00 

- 

mortgage  5’s,  1939,  

Central  Railroad  Company  of  New 
jersey,  general  mortgage  5’s, 

5,000  00 

5,750  00 

1987 

6,000  00 

7,680  00. 

Totals,  

^230,(300  00 

$339,255  00 

$233,125  00 

SCHEDULE  B. 


Book 
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Market 

United  States  of  Mexico  4 per] 

value. 

value. 

value. 

cent,  bonds,  1954,  j- 

United  States  of  Mexico  4 per  [ 

cent  bonds,  1954,  J 

Davidson  County , Tenn , bridge 

$90,143  24 

$97,500  00 

$90,675  00 

4i  per  cent,  bonds,  1937,  

Davidson  County,  Tenn,  bridge 

17,106  25 

17,000  00 

17,340  00 

4^  per  cent,  bonds,  1937,  

Hinsdale,  Mass.,  4 per  cent. 

18,135  00 

18,000  00 

18,360  00 

bonds , 1921 , 

19,000  00 

19,000  00 

19,000  00 
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Massachusetts,  State  of,  metro-' 
politan  water  loan  3 per  cent. 

bonds,  1941,  

Massachusetts,  State  of,  metro- 
politan water  loan  3 per  cent. 

value. 

value. 

value. 

bonds,  1941,  )■ 

Massachusetts,  State  of,  metro-  f 
politan  water  loan  registered  3 | 

per  cent,  bonds,  1941,  j 

New  York  City,  N.  Y. , registered 

150,000  00 

150,000  00 

132,000  00 

4 per  cent,  bonds,  1957,  

New  York  City,  N.  Y.,  4^  per 

48,125  00 

50,000  00 

51,500  00 

cent,  bonds,  1957,  

Omaha,  Neb.,  district  street  im- 
provement 44  per  cent,  bonds, 

103,750  00 

100,000  00 

112,000  00 

1917,  

Pittsfield,  Mass.,  4 per  cent. 

25,156  00 

25,000  00 

26,000  00 

bonds,  1916,  

Readsboro,  "N^t.,  5 per  cent. 

52,000  00 

50,000  00 

51,500  00 

bonds,  1914,  

Spokane,  Wash.,  School  District, 
series  E,  44  per  cent,  bonds. 

7,000  00 

7,000  00 

7,280  00 

1927 

Alabama  Central  Railroad  Com- 
pany, first  mortgage  6 per  cent. 

bonds,  1918,  

Alabama  Central  Railroad  Com- 
pany, first  mortgage  6 per  cent. 

20,325  00 

20,000  00 

20,600  00 

bonds , 1918 , 

Alabama  Central  Railroad  Com- 
pany, first  mortgage  6 per  cent. 

bonds,  1918 

Alabama  Central  Railroad  Com- 
pany, first  mortgage  6 per  cent. 

bonds,  1918,  

Allegheny  and  Western  Railroad 
Company,  first  mortgage  4 per 

i-  16,600  00 

15,000  00 

16,050  00 

cent,  bonds,  1998,  

Allegheny  Valley  Railroad  Com- 
pany, first  mortgage  7 per  cent. 

25,000  00 

25,000  00 

24,500  00 

bonds , 1910 , 

Atchison,  Topeka  and  Santa  Fe 
Railway  Company , Trans. 

Short  Line,  4 per  cent,  bonds. 

25,640  00 

25,000  00 

25,750  00 

1958,  

Atlanta  and  Charlotte  Air  Line 
Railroad  Company  (7  per  cent, 
extended  to  1910  at  44  per 
cent.)  first  mortgage  44  per  cent. 

47,625  00 

50,000  00 

47,500  00 

bonds,  1910,  ' 

Atlanta  and  Charlotte  Air  Line 
Railroad  Company  (7  per  cent, 
extended  to  1910  at  44  per 
cent.)  first  mortgage  registered 

14,000  00 

14,000  00 

13,720  00 

44  per  cent,  bonds,  1910 

Atlanta,  Knoxville  and  Northern 
Railroad  Company,  first  mort- 
gage 5 per  cent,  bonds,  1946,  . 
Atlanta,  Knoxville  and  Northern 
Railroad  Company,  first  mort- 
gage 5 per  cent,  bonds,  1946,  . 
Atlanta,  Knoxville  and  Northern 
Railroad  Company,  first  mort- 
gage 5 per  cent,  bonds,  1946.  . 
Atlanta,  Knoxville  and  Northern 
Railroad  Company,  first  mort- 

8,895 60 

9,000  00 

8,820  00 

gage  5 per  cent,  bonds,  1946,  . 

Atlanta,  Knoxville  and  Northern 
Railroad  Company,  first  mort- 
gage 5 per  cent,  bonds,  1946,  . 

Atlanta,  Knoxville  and  Northern 
Railroad  Company,  first  mort- 
gage 5 per  cent,  bonds.  1946,  . 

Atlanta,  Knoxville  and  Northern 
Railroad  Company,  first  mort- 
gage 5 per  cent,  bonds,  1946,  . 

■ 34,120  00 

30,000  00 

31,500  00 

No.  12. 
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Atlanta,  Knoxville  and  Northern 
Railroad  Company,  first  mort- 
gage 5 per  cent,  bonds,  1940,  . ^ 

Atlantic  Coast  Line  Railroad  Com- 


pany,  first  consolidated  mort- 
gage 4 per  cent,  bonds,  1952,  . 

Atlantic  and  Danville  Railroad 
Company,  first  mortgage  4 per 
cent,  bonds,  1948,  

23,250  00 

25,000  00 

23,750  00 

24,500  00 

25,000  00 

22,500  00 

Atlantic  and  Yadkin  Railroad 
Company,  first  mortgage  4 per 
cent,  bonds,  1949,  

17,850  00 

20,000  00 

17,000  00 

Bangor  and  Aroostook  Railroad 
Company,  car  trust  series  C, 
5 per  cent,  bonds,  1909,  

25,000  00 

25,000  00 

25,000  00 

Bangor  and  Aroostook  Railroad 
Company,  first  mortgage  5 per 
cent,  bonds,  1943, 

5,490  00 

5,000  00 

5,600  00 

Belleville  and  Carondelet  Railroad 
Company,  first  mortgage  6 per 
cent,  bonds,  1923,  

1 25,460  00 

22,000  00 

25,080  00 

Belleville  and  Carondelet  Railroad 
Company,  first  mortgage  6 per 

cent,  bonds,  1923,  

Boston  and  Albany  Railroad  Com- 
pany registered  4 per  cent, 
bonds , 1933 , 

98,450  00 

100,000  00 

101,000  00 

Boston  Elevated  Railway  Com- 
pany, 4^  per  cent,  bonds,  1937, 
Boston  Elevated  Railway  Com- 
pany, 4J  per  cent,  bonds,  1937, 

1 

i 101,050  00 

100,000  00 

106,000  00 

Boston  Elevated  Railway  Com- 
pany, 44  per  cent,  bonds,  1937, 
Boston  and  Maine  Railroad  Com-' 
pany,  4 per  cent,  bonds,  1926, 
Boston  and  Maine  Railroad  Com- 
pany, 4 per  cent,  bonds,  1926, 
Boston  and  Maine  Railroad  Com- 
pany, 44  per  cent,  bonds,  1944,  , 
Brockton  Street  Railway  Com- 
pany, Boston,  Mass.,  first 
mortgage  5 per  cent,  bonds, 
1924,  ! 

1 

h 67,712  50 

70,000  00 

68,600  00 

31,500  00 

30,000  00 

31,200  00 

Brockton  Street  Railway  Com- 
pany, Boston,  Mass.,  first 
mortgage  5 per  cent,  bonds, 
1924, ; 


Brockton  Street  Railway  Com- 
pany, Boston,  Mass.,  first 
mortgage  5 per  cent,  bonds, 

1924 ; 

Brockton  Street  Railway  Com- 
pany, Boston,  Mass.,  first 
mortgage  5 per  cent,  bonds, 

1924 , 

Brockton  Street  Railway  Com- 
pany, Boston,  Mass.,  first 
^ortgage  5 per  cent,  bonds, 

Brockton  Street  Railway  Com- 
pany, Boston,  Mass.,  first 
mortgage  5 per  cent,  bonds , 

1924 , 

Brockton  Street  Railway  Com- 
pany, Boston,  Mass.,  first 
mortgage  5 per  cent,  bonds, 

1924 , 

Buffalo,  New  York  and  Erie  Rail-' 
road  Company,  renewal  first 
mortgage  7 per  cent,  bonds, 

1910 , 

Buffalo,  New  York  and  Erie  Rail- 
road Company,  renewal  first 
mortgage  7 per  cent,  bonds. 


19,600  00 


19,000  00 


19,000  00 
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Buffalo,  New  York  and  Erie  Rail- 
road Company,  renewal  first 
mortgage  7 per  cent,  bonds, 

1910,  [ 

Buffalo,  New  York  and  Erie  Rail- 
road Company,  renewal  first 
mortgage  7 per  cent,  bonds, 

191(3 

Buffalo,  New  York  and  Erie  Rail- 
road Company,  renewal  first 
mortgage  7 per  cent,  bonds, 

1916 

Buffalo,  New  York  and  Erie  Rail- 
road Company,  renewal  first 
mortgage  7 per  cent,  bonds, 

1916,  , 

Buffalo,  Rochester  and  Pittsburg' 
Railroad  Company,  equipment 

4^  per  cent,  bonds,  1921,  - 

Buffalo,  Rochester  and  Pittsburg 
Railroad  Company,  equipment 
4^  per  cent,  bonds,  1921,  .... 
Buffalo,  Rochester  and  Pittsburg 
Railroad  Company,  general  5 

per  cent,  bonds,  1937,  

Buffalo,  Rochester  and  Pittsburg 
Railroad  Company,  general  5 

per  cent  bonds,  1937 ^ 

Buffalo,  Rochester  and  Pittsburg 
Railroad  Company,  general  5 

per  cent,  bonds,  1937,  

Buffalo,  Rochester  and  Pittsburg 
Railroad  Company,  general  5 

per  cent,  bonds,  1937,  

Buffalo  and  Susquehanna  Railroad 
Company,  first  mortgage  4J  per 

cent,  bonds,  1953,  

Cedar  Rapids  and  Missouri  River 
Railroad  Company,  7 per  cent. 

bonds,  1916 

Central  Railroad  Company  of  New 
Jersey,  general  mortgage  5 per 

cent,  bonds,  1987,  

Central  Branch  Railroad  Com- 
pany, first  mortgage  4 per  cent. 

bonds,  1919,  

Central  Vermont  Railroad  Com- 
pany, first  mortgage  4 per  cent. 

bonds,  1920 

Central  Vermont  Railroad  Com- 
pany, equipment  gold  notes, 
series  A,  4^  per  cent,  bonds, 

1912,  

Charleston  and  Savannah  Rail- 
road Company,  first  mortgage  7 

per  cent  bonds,  1936,  

Chesapeake  and  Ohio  Railroad 
Company , first  consolidated 
mortgage  5 per  cent,  bonds, 

1939 I 

Chesapeake  and  Ohio  Railroad 
Company,  first  consolidated 
mortgage  5 per  cent,  bonds, 

1939, y 

Chesapeake  and  Ohio  Railroad 
Company,  first  consolidated 
mortgage  5 per  cent,  bonds. 

1939,  

Chesapeake  and  Ohio  Railroad 
Company , first  -consolidated 
mortgage  5 per  cent,  bonds, 

1939,  

Chesapeake  and  Ohio  Railroad 
Company,  first  consolidated 
mortgage  registered  5 per  cent, 
bonds , 1939 , 


Book 

Par 

Market 

value. 

value. 

value. 

51,850  00 

45,000  00 

51,750  00 

30,100  00 

30,000  00 

29,700  00 

43,800  00 

39,000  00 

45,240  00 

25,000  00 

25,000  00 

23,250  00 

5,860  00 

5,000  00 

5,900  00 

25,875  00 

25,000  00 

32,000  00 

28,425  00 

30,000  00 

27,000  00 

18,500  00 

20,000  00 

16,200  00 

25,000  00 

25,000  00 

23,750  00 

34,800  00 

25,000  00 

31,750  00 

52,950  00 

30,000  00 

34,500  00 

20,000  00 

23,000  00 
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Chicago,  Burlington  and  Quincy 
Railroad  Company,  5 per  cent. 

bonds,  1913,  

CJhicago,  Burlington  and  Quincy 
Railroad  Company,  5 per  cent. 

bonds,  1913,  

Chicago,  Burlington  and  Quincy 
Railroad  Company,  5 per  cent. 

bonds,  1913,  30,750  00 

Chicago,  Burlington  and  Quincy  ' 

Railroad  Company,  5 per  cent. 

bonds,  1913 

(Chicago,  Burlington  and  Quincy 
Railroad  Company,  5 per  cent. 

bonds,  1913,  

Chicago,  Burlington  and  Quincy 
Railroad  Company,  5 per  cent. 

bonds,  1913,  , 

Chicago,  Burlington  and  Quincy* 

Railroad  Company , Iowa  Divi- 
sion, 4 per  cent  bonds,  1919,.  j 49,960  00 
Chicago , Burlington  and  Quincy 
Railroad  Company,  Iowa  Divi- 
sion , 4 per  cent,  bonds , 1919 , . 

Chicago  and  Eastern  Illinois  Rail-* 
road  Company,  first  consoli- 
dated mortgage  6 per  cent. 

bonds , 1934 , 

Chicago  and  Eastern  Illinois  Rail- 
road Company,  first  consoli- 
dated mortgage  6 per  cent. 

bonds,  1934,  }-  65,500  00 

Chicago  and  Eastern  Illinois  Rail- 
road Company,  first  consoli- 
dated mortgage  6 per  cent. 

bonds,  1934,  

Chicago,  Indiana  and  Southern 
Railroad  Company,  4 per  cent. 

bonds,  1956,  47,375  00 

Chicago,  Indianapolis  and  Louis-" 
ville  Railroad  Company,  re- 
funding mortgage  6 per  cent. 

bonds,  1947,  

Chicago , Indianapolis  and  Louis- 
ville Railroad  Company,  re- 
funding mortgage  6 per  cent. 

bonds,  1947,  

Chicago,  Indianapolis  and  Louis- 
ville Railroad  Company,  re- 
• funding  mortgage  6 per  cent. 

bonds,  1947,  

Chicago,  Indianapolis  and  Louis- 
ville Railroad  Company,  re- 
funding mortgage  6 per  cent. 

bonds , 1947 , 

Chicago,  Indianapolis  and  Louis- 
ville Railroad  Company,  re- 
funding mortgage  6 per  cent. 

bonds,  1947,  

Chicago,  Indianapolis  and  Louis- 
ville Railroad  Company,  re- 
funding mortgage  6 per  cent. 

bonds,  1947,  ^ 51,200  00 

t.-hicago,  Indianapolis  and  Louis- 
ville Railroad  Company,  re- 
funding mortgage  6 per  cent. 

bonds,  1947 

Chicago,  Indianapolis  and  Louis- 
ville Railroad  Company,  re- 
funding mortgage  6 per  cent. 

bonds,  1947,  

Chicago,  Indianapolis  and  Louis- 
ville Railroad  Company,  re- 
funding mortgage  6 per  cent, 

bonds,  1947,  


Par 

value. 


30,000  00 


50,000  00 


55,000  00 


50,000  00 


40,000  00 


Market 

value. 


30,600  00 


50,000  00 


71,500  00 


47,500  00 


51,200  00 
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Chicago,  Indianapolis  and  Louis- 
ville Railroad  Company,  re- 
funding mortgage  6 per  cent. 

bonds , 1947 , 

Chicago,  Indianapolis  and  Louis- 
ville Railroad  Company,  re- 
funding mortgage  G per  cent. 

bonds,  1947,  , 

Chicago  Junction  Railroad  Com- 
pany, first  mortgage  4 per  cent. 

bonds,  1945,  

Chicago,  Milwaukee  and  St  Paul 
Railroad  Company,  first  mort- 
gage (Chicago  and  Pacific  Divi- 
sion), 6 per  cent,  bonds,  1910, 
Chicago,  Milwaukee  and  St  Paul 
Railroad  Company,  first  mort- 
gage (Hastings  and  Dakota  Divi- 
sion), 5 per  cent,  bonds,  1910,’ 
Chicago,  Milwaukee  and  St  Paul 
Railroad  Company,  first  mort- 
gage (Chicago  and  Pacific  W. 
Division),  5 per  cent,  bonds, 

1921,  

Chicago  and  Northwestern  Rail- 
road Company,  sinking  fund  de- 
benture 5 per  cent,  bonds, 

1933,  

Chicago  and  Northwestern  Rail- 
road Company,  sinking  fund  de- 
benture 5 per  cent,  bonds, 

1933,  

Chicago  and  Northwestern  Rail- 
road Company,  sinking  fund  de- 
benture 5 per  cent,  bonds, 

1933,  

Chicago  and  Northwestern  Rail- 
road Company,  sinking  fund  de- 
benture 5 per  cent,  bonds, 

1933,  

Chicago  and  Northwestern  Rail- 
road Company,  sinking  fund  de- 
benture 5 per  cent,  bonds, 

1933,  

Chicago  and  Northwestern  Rail- 
road Company,  sinking  fund  de- 
benture registered  5 per  cent. 

bonds , 1933 , ....}■ 

Chicago  and  Northwestern  Rail- 
road Company,  sinking  fund  de- 
benture registered  5 per  cent. 

bonds,  1933 

Chicago  and  Northwestern  Rail- ' 
road  Company,  5 per  cent. 

bonds,  1921,  }■ 

Chicago  and  Northwestern  Rail- 
road Company,  5 per  cent. 

bonds , 1921 , 

Chicago  and  Northwestern  Rail- 
road Company,  sinking  fund  de- 
benture registered  5 per  cent. 

bonds , 1921 , 

Chicago  and  Northwestern  Rail- 
road Company,  first  mortgage 
(Madison  extension)  7 per  cent. 

bonds,  1911,  

Chicago  and  Northwestern  Rail- 
road Company , consolidated 
sinking  fund  7 per  cent,  bonds, 

1915,  

Chicago  and  Northwestern  Rail- 
road Company,  extension  of 
1886,  registered  4 per  cent. 

bonds , 1926 , 

Chicago,  Rock  Island  and  Pacific 
Railroad  Company,  general 
mortgage  4 per  cent,  bonds, 
1988,  }. 


Book 

value. 


25,000  00 
7,052  50 
8,020  00 

1,054  00 


22,520  00 


29,320  00 

3,247  50 

10,800  00 
12,510  00 
15,050  00 
49,875  00 
52,531  25 


Par 

value. 


25,000  00 

7.000  00 

8.000  00 

1,000  00 


20,000  00 


26,000  00 

3,000  00 

10,000  00 
12,000  00 

13.000  00 

50.000  00 


Market 

value. 


22,500  00 
7,140  00 
8,080  00 

1,100  00 


22,000  00 


28,600  00 

3,210  00 

10,700  00 
12,600  00 
15,080  00 

50,600  00 


53,000  00 


53,000  00 
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Chicago,  Rock  Island  and  Pacific 
Railroad  Company,  general 
mortgage  4 per  cent,  bonds, 

1988 

Chicago  and  St.  Louis  Railroad 
Company,  first  mortgage  6 per 

cent,  bonds,  1915,  

Chicago  and  St.  Louis  Railroad 
Company,  first  mortgage  6 per 

cent,  bonds,  1915,  

Chicago,  St.  Louis  and  New  Or- 
leans Railroad  Company,  5 per 

cent,  bonds,  1951,  

Chicago,  St.  Paul,  Minneapolis 
and  Omaha  Railroad  Company, 
consolidated  mortgage  6 per 

cent,  bonds,  1930,  

Chicago,  St.  Paul,  Minneapolis 
and  Omaha  Railroad  Company, 
consolidated  mortgage  6 per 

cent,  bonds,  1930,  

Chicago,  St.  Paul,  Minneapolis 
and  Omaha  Railroad  Company, 
consolidated  mortgage  6 per 

cent  bonds,  1930,  

Chicago,  St.  Paul,  Minneapolis 
and  Omaha  Railroad  Company, 
consolidated  mortgage  6 per 

cent,  bonds,  1930,  

Chicago,  St.  Paul,  Minneapolis 
and  Omaha  Railroad  Company, 
consolidated  mortgage  6 per 

cent,  bonds,  1930,  

Chicago  and  Western  Indiana 
Railroad  Company,  general 
mortgage  6 per  cent  bonds , 

1932,  

Chicago  and  Western  Indiana 
Railroad  Company , general 
mortgage  6 per  cent  bonds, 

1932,  

Chicago  and  Western  Indiana 
Railroad  Company,  general 
mortgage  6 per  cent  bonds, 

1932,  

Chicago  and  Western  Indiana 
Railroad  Company , general 
mortgage  6 per  cent,  bonds, 

1910,  ! 

Chicago  and  Western  Indiana 
Railroad  Company  collateral 

trust  notes  5 per  cent,  bonds, 

1910,  

Chicago,  Wisconsin  and  Minne- 
sota Railroad  Company  first 
mortgage  6 per  cent,  bonds, 

1916,  

Choctaw  and  Memphis  Railroad 
Company,  first  mortgage  5 per 

cent,  bonds,  1949,  

Choctaw,  Oklahoma  and  Gulfl 
Railroad  Company  general 

mortgage  5 per  cent,  bonds, 

1919,  i 

Choctaw,  Oklahoma  and  Gulf 
Railroad  Company  general 

^ortgage  5 per  cent,  bonds, 

Choctaw,  Oklahoma  and  Gulf  | 
Railroad  Company  consolidated  I 
mortgage  5 per  cent,  bonds, 

1952 , I. 

Choctaw,  Oklahoma  and  Gulf 
Railroad  Company  consolidated 
mortgage  5 per  cent,  bonds, 
1952 , 


24,000  00  22,000  00  23,980  00 


5,560  00  5,000  00  5,850  00 


I-  123,000  00  100,000  00  129,000  00 


77,.5(;6  67 

70,000  00 

78,400  00 

24,500  00 

25,000  00 

25,000  00 

9,000  00 

10,000  00 

10,400  00 

28,200  00 

25,000  00 

27,250  00 

31,400  00 

30,000  00 

30,900  00 

27,825  00 

25,000  00 

26,750  uo 
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Cincinnati,  Dayton  and  Ironton 
Railroad  Company  first  mort- 
gage 5 per  cent,  bonds,  1941, 
Cincinnati,  Dayton  and  Ironton 
Railroad  Company  first  mort-  - 
gage  5 per  cent,  bonds,  1941,  | 
Cincinnati,  Dayton  and  Ironton 
Railroad  Company  first  mort- 
gage 5 per  cent,  bonds , 1941 , 
Cincinnati,  Hamilton  and  Dayton 
Railroad  Company  general  mort- 
gage 5 per  cent,  bonds,  1942,.. 
Cleveland , Cincinnati , Chicago 

and  St.  Louis  Railroad  Com- 
pany general  mortgage  4 per 

cent,  bonds,  1993,  

Cleveland,  Columbus,  Cincin- 
nati and  Indianapolis  Rail- 
road Company  first  consolida- 
ted 7 per  cent,  bonds,  1914,.  - 
Cleveland,  Columbus,  Cincin- 
nati and  Indianapolis  Rail- 
road Company  first  consolidat- 
ted  7 per  cent,  bonds , 1914 , . J 
Cleveland,  Columbus,  Cincin- 
nati and  Indianapolis  Rail- 
road Company  general  mort- 
gage consolidated  C per  cent. 

bonds , 1934 , 

Cleveland,  Columbus,  Cincin- 
nati and  Indianapolis  Rail- 
road Company  general  mort- 
gage consolidated  6 per  cent. 

bonds , 1934 , 

Cleveland,  Columbus,  Cincin- 
nati and  Indianapolis  Rail- 
road Company  general  mort-  - 

bonds , 1934 , 

gage  consolidated  6 per  cent. 
Cleveland,  Columbus,  Cincin- 
nati and  Indianapolis  Rail- 
road Company  general  mort- 
gage consolidated  6 per  cent. 

bonds,  1934,  

Cleveland,  Columbus,  Cincin- 
nati and  Indianapolis  Rail- 
road Company  general  mort- 
gage consolidated  6 per  cent. 

bonds , 1934 , J 

Cleveland , Columbus , Cincinnati 
and  Indianapolis  Railroad  Com- 
pany general  mortgage  consoli- 
dated registered  6 per  cent. 

bonds,  1934,  

Cleveland,  Lorain  and  Wheeling 
Railroad  Company,  first  consoli- 
dated mortgage  5 per  cent. 

bonds,  1933,  

Cleveland,  Lorain  and  Wheeling 
Railroad  Company  first  consol- 
idated mortgage  5 per  cent. 

bonds , 1933 , 

Cleveland,  Lorain  and  Wheeling 
Railroad  Company  first  consol-  ]■ 
idated  mortgage  5 per  cent.  I 

bonds,  1933,  | 

Cleveland , Lorain  and  Wheeling  | 
Railroad  Company  first  consol- 
idated mortgage  5 per  cent. 

bonds,  9133,  J 

Columbia  and  Greenville  Railroad 
Company  first  mortgage  6 per 

cent,  bonds,  1916 

Columbus  and  Hocking  Valley 
Railroad  Company  extended  first 
mortgage  4 per  cent,  bonds, 
1948,  


Book 

value. 

43,330  00 

20,450  00 
24  125  00 
28,375  00 


51,2.50  00 


5,125  00 

20,000  00 

33,227  50 


26,655  00 


10,000  00 


Par 

value. 

40.000  00 

20.000  00 
25,000  00 
25,000  00 


41,000  00 


4,000  00 

20,000  00 

30,000  00 


25.000  (X) 

10.000  00 


Market 

value. 

37,600  00 

18,000  00 
24,500  00 
28,000  00 


51,250  00 


5,000  00 


22,000  00 


33,000  00 


26,500  00 

10,000  00 


No.  V2. 
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Columbus  and  Toledo  Railroad 
Company  7 per  cent,  due  1005, 
extended  to  105^-  at  4 per  cent, 
first  mortgage  4 per  cent. 

bonds , 1055 , 

Columbus  and  Toledo  Railroad 
Company  7 per  cent,  due  1005, 
extended  to  1055  at  4 per  cent, 
first  mortgage  4 per  cent. 

bonds,  1955,  

Columbus  and  Toledo  Railroad 
Company  7 per  cent,  due  1905, 
extended  to  1955  at  4 per  cent.  }■ 

first  mortgage  4 per  cent. 

bonds , 1955 , 

Columbus  and  Toledo  Railroad 
Company  7 per  cent,  due  1905, 
extended  to  1955  at  4 per  cent, 
first  mortgage  4 per  cent. 

bonds , 1955 , 

Columbus  and  Toledo  Railroad 
Company  7 per  cent,  due  1905, 
extended  to  1955  at  4 per  cent, 
first  mortgage  4 per  cent. 

bonds,  1955,  J 

Concord  and  Montreal  Rail- 
road Company,  first  mort- 
gage 4 per  cent. bonds,  1920,  . 
Current  River  Railroad  Company 
first  mortgage  5 per  cent,  bonds, 

1927,  

Duluth  and  Iron  Range  Railroad 
Company  first  mortgage  5 per 

cent,  bonds,  1937,  

Eastern  Railway  Company  of 
Minnesota,  Northern  Division, 

4 per  cent,  bonds,  1948,  

Evansville  and  Terre  Haute 
Railroad  Company  first  con- 
solidated mortgage  6 per  cent. 

bonds , 1921 , 

Evansville  and  Terre  Haute 
Railroad  Company  first  con- 
solidated mortgage  6 per  cent. 

bonds , 1921 , 

Evansville  and  Terre  Haute 
Railroad  Company  first  con- 
solidated mortgage  6 per  cent. 

bonds , 1921 , 

Fitchburg  Railroad  Company  4-. 

per  cent,  bonds,  1928,  

Flint  and  Pere  Marquette  Rail- 
road Company  (Port  Huron 
Division)  first  mortgage  5 per 

cent,  bonds,  1939,  

Flint  and  Pere  Marquette  Rail- 
road Company  (Port  Huron  J- 
Division)  first  mortgage  5 per 

cent,  bonds,  1939,  

Flint  and  Pere  Marquette  Rail- 
road Company  (Port  Huron 
Division)  first  mortgage  5 per 

cent  bonds,  1939,  

Flint  and  Pere  Marquette 
road  Company  6 per 

bonds , 1920 , 

Flint  and  Pere  Marquette 
road  Company  G per 

bonds,  1920,  

Flint  and  Pere  Marquette 
road  Company  G per 

bonds , 1920 , 

Flint  and  Perre  Marquette  Rail 
road  Company  G per  cent 

bonds,  1920,  

Flint  and  Pere  Marquette  Rail 
road  Company  6 per  cent 

bonds,  1920,  


Rail 

cent 


Rail 

cent 


Rail 

cent 


Rook 

value. 


2G,000  00 


75,375  00 
25,625  00 
58,062  50 
24,937  50 

45,900  00 


51,700  00 


17,020  00 


33,050  00 


I’ar 

value. 


26,000  00 


75.000  00 

25.000  00 

50.000  00 

25.000  00 

40.000  00 


50,000  00 


16,000  00 


30,000  00 


Market 

value. 


25,480  00 


74,250  00 

24.000  00 

57.000  00 

24.000  00 


44,400  00 


52,000  00 


17,120  00 


33,900  00 
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Flint  and  Pere  Marquette  Rail- 
road Company  0 per  cent. 

bonds,  1920,  

Fremont,  Elkhorn  and  Missouri 
Valley  Railroad  Company  consol- 
idated mortgage  6 per  cent. 

bonds,  1933,  

Galveston,  Harrisburg  and  San 
Antonio  Railroad  Company 
(Mexican  and  Pacific  Extension) 
first  mortgage  5 per  cent,  bonds, 

1931,  

Galveston,  Harrisburg  and  San 
Antonio  Railroad  Company 
sinking  fund  mortgage  6 per 

cent,  bonds,  1910,  V 

Galveston,  Harrisburg  and  San 
Antonio  Railroad  Company 
sinking  fund  mortgage  6 per 

cent,  bonds,  1910,  

Georgia  and  Alabama  Railroad 
Company  first  mortgage  5 per 

cent,  bonds,  1945,  

Georgia  and  Alabama  Terminal] 
Company  first  mortgage  5 per  1 

cent,  bonds,  1948,  V 

Georgia  and  Alabama  Terminal 
Company  first  mortgage  5 per 

cent,  bonds,  1948,  

Globe  Street  Railway  Company, 
Boston,  Mass.,  first  mortgage 

5 per  cent,  bonds,  1912,  

Hannibal  and  St.  Joseph  Railroad 

Company  consolidated  mortgage 

6 per  cent,  bonds,  1911,  

Hocking  Valley  Railroad  Com- 
pany, first  consolidated  mortgage 
4^  per  cent,  bonds,  1999,  

Indiana,  Decatur  and  Western 
Railroad  Company  first  mort- 
gage 5 per  cent,  bonds , 1935 , . 
Indiana,  Decatur  and  Western 
Railroad  Company  first  mort- 
gage 5 per  cent,  bonds,  1935, . 
Indiana,  Decatur  and  Western 
Railroad  Company  first  mort- 
gage 5 per  cent,  bonds,  1935, . 
Indiana,  Decatur  and  Western 
Railroad  Company  first  mort- 
gage 5 per  cent,  bonds,  1935, . 
Indiana,  Decatur  and  Western 
Railroad  Company  first  mort- 
gage 5 per  cent,  bonds , 1935 , . ► 
Indiana,  Decatur  and  Western 
Railroad  Company  first  mort- 
gage 5 per  cent,  bonds,  1935, . 
Indiana,  Decatur  and  Western 
Railroad  Company  first  mort- 
gage 5 per  cent,  bonds,  1935, . 
Indiana,  Decatur  and  Western 
Railroad  Company  first  mort- 
gage 5 per  cent,  bonds , 1935 , . 
Indiana,  Decatur  and  Western 
Railroad  Company  first  mort- 
gage 5 per  cent,  bonds , 1935 , . 
Indiana,  Decatur  and  Western 
Railroad  Company  first  mort- 
gage 5 per  cent,  bonds,  1935, . 
Indianapolis  and  St.  Louis  Rail-' 
road  Company  first  mort- 
gage, Series  A,  7 per  cent. 

bonds , 1919 , 

Indianapolis  and  St.  Louis  Rail-  ' 
road  Company  first  mort-  I 

gage.  Series  A,  7 per  cent.  | 

bonds,  1919,  J- 


Book  Par 

value.  value. 


25,800  00  20,000  00 

26,050  00  25,000  00 

25,000  00  25,000  00 


26,470  00 
52,125  00 

11,100  00 
25,625  00 
15,000  00 


25.000  00 

50.000  00 

11.000  00 

25.000  00 

15.000  00 


88,100  00  35,000  00 


28,030  00 


Market 

value. 


26,400  00 

28,000  00 
25,500  00 


25.500  00 

50.500  00 

11,220  00 
26,000  00 
15,900  00 


32,900  00 


23,000  00 


28,520  00 


No.  12. 
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Indianapolis  and  St.  Louis  Rail- 
road Company  first  mort- 
gage, Series  A,  7 per  cent. 

bonds , 1919 , 

Indianapolis  and  St.  Louis  Rail- 
road Company  first  mort- 
gage, Series  A,  7 per  cent. 

bonds,  1919,  

Indianapolis  and  St.  Louis  Rail- 
road Company  first  mortgage. 
Series  C,  7 per  cent,  bonds, 

1919,  

Indianapolis  and  St.  Louis  Rail- 
road Company  first  mortgage. 
Series  C,  7 per  cent,  bonds, 

1919,  

Iowa  Central  Railroad  Company 
first  mortgage  5 per  cent,  bonds, 

1938 

Iowa  Falls  and  Sioux  City  Rail- 
road Company  first  mortgage 

7 per  cent,  bonds,  1917,  

Iowa  Falls  and  Sioux  City  Rail- 
road Company  first  mortgage 

7 per  cent,  bonds,  1917,  

Iowa  Falls  and  Sioux  City  Rail- 
road Company  first  mortgage 

7 per  cent,  bonds,  1917,  

Iowa  Falls  and  Sioux  City  Rail- 
road Company  first  mortgage 
7 per  cent,  bonds,  1917,  .... 
Iowa  Falls  and  Sioux  City  Rail- 
road Company  first  mortgage 
7 per  cent,  bonds,  1917,  .... 
Iowa  Falls  and  Sioux  City  Rail- 
road Company  first  mortgage 
7 per  cent,  bonds,  1917,  .... 
Iowa  Falls  and  Sioux  City  Rail- 
road Company  first  mortgage 

7 per  cent,  bonds,  1917,  - 

Iowa  Falls  and  Sioux  City  Rail- 
road Company  first  mortgage 

7 per  cent,  bonds,  1917,  

Iowa  Falls  and  Sioux  City  Rail- 
road Company  first  mortgage 
7 percent,  bonds,  1917,  .... 
Iowa  Falls  and  Sioux  City  Rail- 
road Company  first  mortgage 

7 per  cent,  bonds,  1917,  

Iowa  Falls  and  Sioux  City  Rail- 
road Company  first  mortgage 

7 per  cent,  bonds,  1917,  

Iowa  Falls  and  Sioux  City  Rail- 
road Company  first  mortgage 

7 per  cent,  bonds,  1917, 

Iowa  Falls  and  Sioux  City  Rail- 
road Company  first  mortgage 

7 per  cent,  bonds,  1917,  | 

Iowa  Falls  and  Sioux  City  Rail-  | 
road  Company  first  mortgage  | 
7 per  cent,  bonds,  1917,  . . . . j 
Iowa,  Minnesota  and  Northwest- 
ern Railway  Company  registered 

3^  per  cent,  bonds,  1935,  

Kansas  City,  Fort  Scott  and 
Gulf  Railroad  Company  first 
mortgage,  7’s  extended  at  5 
per  cent.,  5 per  cent,  bonds, 

1911 , 

Kansas  City,  Fort  Scott  and 
Gulf  Railroad  Company  first 
mortgage,  7’s  extended  at  5 ^ 
flll^^^^  ’ o per  cent,  bonds.  | 


Book  Par 

value.  value. 


I 36,785  00  30,000  00 


22,200  00  20,000  00 


110,528  75  93,000  00 


23,343  75  25,000  00 


35,000  00  35,000  00 


Market 

value. 


37  200  00 


21,800  00 


109,740  00 


23,000  00 


35,000  00 


16—12—1908 
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Kansas  City,  Fort  Scott  and 
Gulf  Railroad  Company  first 
mortgage,  7’s  extended  at  5 
per  cent.,  5 per  cent,  bonds, 

1911 

Kansas  City,  Port  Scott  and 
Memphis  Railroad  Company 
consolidated  mortgage  6 per 

cent,  bonds,  1928,  

Kentucky  Central  Railway  Com-] 
pany  first  mortgage  4 per  cent. 

bonds,  1987,  }- 

Kentucky  Central  Railway  Com- 
pany first  mortgage  4 per  cent. 

bonds , 1987 , 

Knoxville  and  Ohio  Railroad' 
Company  first  mortgage  6 per 

cent,  bonds,  1925,  

Knoxville  and  Ohio  Railroad 
Company  first  mortgage  6 per 

cent,  bonds,  1925 

Knoxville  and  Ohio  Railroad 
Company  first  mortgage  6 per 

cent,  bonds,  1925,  r 

Knoxville  and  Ohio  Railroad 
Company  first  mortgage  6 per 

cent,  bonds,  1925,  

Knoxville  and  Ohio  Railroad 
Company  first  mortgage  6 per 

cent,  bonds,  1925,  

Knoxville  and  Ohio  Railroad 
Company  first  mortgage  6 per  | 

cent,  bonds,  1925,  J 

Lake  Erie  and  Western  Railroad 
Company  first  mortgage  regis- 
tered 5 per  cent,  bonds , 1937 , . . 
Lake  Erie  and  Western  Railroad 
Company  first  mortgage  5 per 

cent  bonds,  1937,  

Lake  Erie  and  Western  Railroad 
Company  second  mortgage  5 per 

cent,  bonds , 1941 

Lake  Shore  and  Michigan  South-' 
ern  Railroad  Company,  coupon 
gold  notes  5 per  cent,  bonds, 

1910,  }■ 

Lake  Shore  and  Michigan  South- 
ern Railroad  Company,  coupon 
gold  notes,  5 per  cent,  bonds, 

1910,  J 

Leroy  and  Caney  Valley  Air  Line 
Railroad  Company  first  mort- 
gage 5 per  cent,  bonds,  1926,.. 
Lincoln  and  Northwestern  Rail-' 
road  Company  first  mortgage 
7 per  cent,  bonds,  1910,  .... 
Lincoln  and  Northwestern  Rail- 
road Company  first  mortgage  - 
7 per  cent,  bonds,  1910,  .... 
Lincoln  and  Northwestern  Rail- 
road Company  first  mortgage 
7 per  cent,  bonds , 1910 , ..... 
Long  Island  Railroad  Company  re- 
fund mortgage  4 per  cent,  bonds, 

1949 , 

Louisville,  Henderson  and  St. 
Louis  Railroad  Company  first 
mortgage  5 per  cent,  bonds, 

1946 [ 

Louisville , Henderson  and  St. 
Louis  Railroad  Company  first 
mortgage  5 per  cent,  bonds, 

1946,  

Louisville  and  Nashville  Rail- 
road Company  first  mortgage 


Book 

value. 


29,800  00 
29,175  00 


44,925  00 


14,295  00 
6,570  00 
28,000  00 

149,625  00 

21,300  00 
9,000  00 

9,850  00 
27,650  00 


Par 

value. 


25.000  00 

30.000  00 


40,000  00 


13.000  00 

6,000  00 

25.000  00 

150,000  00 


20,000  00 

9,000  00 


10,000  00 

25,000  00 


Market 

value. 


28,250  00 
29,100  00 


46,000  00 


14,690  00 
6,780  00 
26,000  00 

151,500  00 


20,400  00 
9,090  00 


9,700  00 


27,500  00 


No.  12. 
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(New  Orleans  and  Mobile  Di-  | 
vision)  G per  cent,  bonds,  1930,  }• 
Louisville  and  Nashville  Rail- 
road Company  first  mortgage 
(New  Orleans  and  Mobile  Di- 
vision) G per  cent,  bonds,  1930, 
Louisville  and  Nashville  Rail- 
road Company  second  mortgage 
(New  Orleans  and  Mobile  Di- 
vision) G per  cent,  bonds , 1930 , 
Louisville  and  Nashville  Rail- 
road Company  second  mortgage 
(New  Orleans  and  Mobile  Di- 
vision) G per  cent,  bonds , 1930 , 
Louisville  and  Nashville  Rail- 
road Company  second  mortgage  )■ 
(New  Orleans  and  Mobile  Di- 
vision) G per  cent,  bonds,  1930, 
Louisville  and  Nashville  Rail- 
road Company  second  mortgage 
(New  Orleans  and  Mobile  Di- 
vision) 6 per  cent,  bonds,  i930, 
Louisville  and  Nashville  Rail- 
road Company  second  mortgage 
(New  Orleans  and  Mobile  Di- 
vision) 6 per  cent,  bonds,  1930,  J 
Lowell,  Lawrence  and  Haver- 
hill Street  Railway  Company, 
Boston,  Mass.,  first  mortgage 
(Red.  105),  5 per  cent,  bonds, 

1923,  

Lowell , Lawrence  and  Haver- 
hill Street  Railway  Company, 
Boston,  Mass,,  first  mortgage 
(Red.  105),  5 per  cent,  bonds, 

1923,  

Lowell,  Lawrence  and  Haver- 
hill Street  Railway  Company,  - 
Boston,  Mass.,  first  mortgage 
(Red.  105),  5 per  cent,  bonds, 

1923,  

Lowell,  Lawrence  and  Haver- 
hill Street  Railway  Company, 
Boston , Mass. , first  mortgage 
(Red.  105),  5 per  cent,  bonds, 

1923,  

Lowell , Lawrence  and  Haver- 
hill Street  Railway  Company, 
Boston,  Mass.,  first  mortgage 
(Red.  105),  5 per  cent,  bonds, 

1923,  

Lynn  and  Boston  Railroad  Coni- 
pany  first  mortgage  5 per  cent. 

bonds,  1924,  

Lynn  and  Boston  Railroad  Com- 
pany 5 per  cent,  bonds,  1912, . . 
Maine  Central  Railroad  Company 

4 per  cent,  bonds,  1912,  

Maine  Central  Railroad  Company 

4^  per  cent,  bonds,  1912,  

Manchester  (N.  H.)  Traction, 
Light  and  Power  Company 
first  mortgage  5 per  cent. 

bonds,  1921,  \- 

Manchester  (N.  H.)  Traction, 
Light  and  Power  Company 
first  mortgage  5 per  cent. 

bonds , 1921 , J 

Maryland,  Delaware  and  Vir-‘ 
ginia  Railroad  Company  first 
mortgage  5 per  cent,  bonds, 

1955,  

Maryland,  Delaware  and  Vir-  I 
ginia  Railroad  Company  first  | 
mortgage  5 per  cent,  bonds,  I 
1955,  .] 


Book 

value. 

18,G50  00 


48,400  00 


20,G80  00 


37,850  00 
10,000  00 
13,825  00 
28,070  00 

25,500  00 


28,000  00 


l*ar 

value. 

15,000  00 


40,000  00 


20,000  00 


35.000  00 

10.000  00 

14.000  00 

28.000  00 

25,000  00 


25,000  00 
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Market 

value. 

18,450  00 


4G,800  00 


20. GOO  00 


30,750  00 

10,100  00 

14.000  00 
28,280  00 

25.000  00 


24,750  00 
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Minneapolis,  St.  Paul  and  Sault 
Ste.  Marie  Railroad  Company 
5’s  of  1888  reduced,  4 per  cent. 

bonds , 1938 , 

Mobile  and  Birmingham  Railroad 
Company  prior  lien  5 per  cent. 

bonds,  1945 

Mobile  and  Ohio  Railroad  Com- 
pany first  mortgage  6 per  cent. 

bonds , 1927 , 

Mobile  and  Ohio  Railroad  Com- 
pany first  mortgage  6 per  cent. 

bonds , 1927 , 

Mobile  and  Ohio  Railroad  Com- 
pany first  mortgage  6 per  cent. 

bonds,  1927,  

Mobile  and  Ohio  Railroad  Com- 
pany first  mortgage  6 per  cent. 

bonds,  1927,  

Mobile  and  Ohio  Railroad  Com- 
pany first  mortgage  6 per  cent. 

bonds,  1927,  

Mobile  and  Ohio  Railroad  Com- 
pany first  mortgage  6 per  cent.  ► 

bonds , 1927 , 

Mobile  and  Ohio  Railroad  Com- 
pany first  mortgage  6 per  cent. 

bonds,  1927,  

Mobile  and  Ohio  Railroad  Com- 
pany first  mortgage  6 per  cent. 

bonds , 1927 , 

Mobile  and  Ohio  Railroad  Com- 
pany first  mortgage  6 per  cent. 

bonds,  1927,  

Mobile  and  Ohio  Railroad  Com- 
pany first  mortgage  6 per  cent. 

bonds , 1927 , 

Mobile  and  Ohio  Railroad  Com- 
pany first  mortgage  6 per  cent. 

bonds,  1927,  

Mobile  and  Ohio  Railroad  Com- 
pany first  mortgage  extension 
6 per  cent,  bonds,  1927,  .... 
Mobile  and  Ohio  Railroad  Com- 
pany first  mortgage  extension 
6 per  cent,  bonds.  1927,  .... 
Mobile  and  Ohio  Railroad  Com- 
pany first  mortgage  extension 

6 per  cent,  bonds,  1927,  

Mobile  and  Ohio  Railroad  Com- 
pany first  mortgage  extension 
6 per  cent,  bonds,  1927,  .... 
Mobile  and  Ohio  Railroad  Com- 
pany first  mortgage  extension 
6 per  cent,  bonds,  1927,  .... 
Mobile  and  Ohio  Railroad  Com- 
pany first  mortgage  extension 
6 per  cent,  bonds,  1927,  .... 
Montana  Central  Railroad  Com- 
pany first  mortgage  6 per  cent. 

bonds,  1937,  

Montana  Central  Railroad  Com- 
pany first  mortgage  6 per  cent. 

bonds,  1937,  

Montana  Central  Railroad  Com- 
pany first  mortgage  6 per  cent. 

bonds,  1937,  ^ 

Montana  Central  Railroad  Com- 
pany first  mortgage  registered  6 

per  cent,  bonds,  1937,  

Montana  Central  Railroad  Com- 
pany first  mortgage  registered  5 

per  cent,  bonds,  1937,  

Montauk  Extension  Railroad  Com- 
pany first  mortgage  5 per  cent, 
bonds,  1945,  


Book  Par 

value.  value. 

49,937  50  .50,000  00 

6,900  00  ' 6,000  00 


91,000  00  75,000  00 


f 36,000  00  30,000  00 


I 30,800  00  25,000  00 

6,450  00  5,000  00 
22,700  00  20,000  00 
17,350  00  16,000  00 


Market 

value. 


49,500  00 

6,000  00 


90,750  00 


34,800  00 


32,500  00 


6,500  00 
22,800  00 
16,640  00 
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Morris  and  Essex  Railroad  Com- 
pany first  mortgage  7 per  cent. 

bonds , 1914 , 

Nashville,  Chattanooga  and  St. 
Louis  Railroad  Company  first 
mortgage  7 per  cent,  bonds, 

1913,  

Nashville,  Chattanooga  and  St. 
Louis  Railroad  Company  first 
mortgage  7 per  cent,  bonds, 

1913,  

Nashville,  Chattanooga  and  St. 
Louis  Railroad  Company  first 
mortgage  7 per  cent,  bonds, 

1913,  I 

Nashville,  Chattanooga  and  St.  | 
Louis  Railroad  Company  first 
mortgage  7 per  cent,  bonds, 

1913,  

Nashville,  Chattanooga  and  St. 
Louis  Railroad  Company  first 
mortgage  7 per  cent,  bonds, 

1913,  

Nashville,  Chattanooga  and  St. 
Louis  Railroad  Company  first 
mortgage  7 per  cent,  bonds, 

1913,  

Nashville,  Chattanooga  and  St. 
Louis  Railroad  Company  first 
mortgage  7 per  cent,  bonds,  I 

1913,  ) 

Nashville,  Chattanooga  and  St. 
Louis  Railroad  Company  first 
mortgage  (Centerville  Branch)  6 

per  cent,  bonds,  1923,  

Nashville,  Florence  and  Sheffield' 
Railroad  Company  first  mort- 
gage 5 per  cent,  bonds,  1937, . 
Nashville,  Florence  and  Sheffield 
Railroad  Company  first  mort- 
gage 5 per  cent,  bonds , 1937 , . [ 
Nashville,  Florence  and  Sheffield  f 
Railroad  Company  first  raort-  I 
gage  5 per  cent,  bonds,  1937, . 
Nashville,  Florence  and  Sheffield 
Railroad  Company  first  mort- 
gage 5 per  cent,  bonds,  1937, . 
New  ^ Orleans  and  Northeastern 

Railroad  Company  (prior  lien) 

6 per  cent,  bonds,  1915,  

New  York  Central  and  Hudson 

River  Railroad  Company  (Lake 
Shore  collateral  trusts)  3^  per 

cent-  bonds,  1998,  

New  York  Central  and  Hudson 

River  Railroad  Company  (Lake 
Shore  collateral  trusts)  registered 

3^  per  cent,  bonds,  1998,  

New  York  Central  and  Hudson 

River  Railroad  Company  notes 

5 per  cent,  bonds,  1910,  

New  York,  Lake  Erie  and  West-' 
ern  Railroad  Company  first 
consolidated  7 per  cent,  bonds, 

1920,  ^ 

New  York  , Lake  Erie  and  West- 
ern Railroad  Company  first 
consolidated  7 per  cent,  bonds, 

1920,  

New  York,  New  Haven  and  Hart- 
ford Railroad  Company  consoli- 
dated debenture  certificates  reg- 
istered 3^  per  cent,  bonds,  1956, 
New  York  , New  Haven  and  Hart- 
ford Railroad  Company  consoli- 
dated debenture  certificates  3^ 
per  cent,  bonds,  1956,  


Book 

value. 


21,880  00 


Par 

value. 


20,000  00 


Market 

value. 


22,800  00 


52,800  00  50,000  00  56,000  00 


6,850  00 

6,000  00 

7,020  00 

22,600  00 

20,000  00 

22,200  00 

5,400  00 

5,000  00 

5,350  00 

13,300  00 

20,000  00 

16,800  00 

8,700  00 

10,000  00 

8,400  00 

49,875  00 

50,000  00 

.50,500  00 

91,100  00 

80,000  00 

99,200  00 

10,775  00 

10,000  00 

9,800  00 

3,755  00 

3,. 500  00 

3,430  00 
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New  York,  New  Haven  and  Hart- 
ford Railroad  Company  con- 
vertible debenture  6 per  cent. 

bonds.  1948,  

New  York,  Ontario  and  Western 
Railroad  Company  refunding  4 

per  cent,  bonds,  1992,  

New  York,  Ontario  and  Western 
Railroad  Company  notes  (regis- 
tered coupons)  5 per  cent,  bonds , 

1914 

New  York,  Susquehanna  and 
Western  Railroad  Company  first 
mortgage  refunding  5 per  cent. 

bonds,  1937,  

Norfolk  and  Southern  Railroad 
Company  first  mortgage  5 per 

cent  bonds,  1941,  

Norfolk  and  Western  Railroad 
Company  (improvement  and  ex- 
tension) G per  cent,  bonds , 

1934,  

Norfolk  and  Western  Railroad 
Company  (improvement  and  ex- 
tension) 6 per  cent,  bonds , 

1934,  

Norfolk  and  Western  Railroad 
Company  (improvement  and  ex-  i 
tension)  6 per  cent,  bonds,  I 

1934,  

Norfolk  and  Western  Railroad  ] 
Company  improvement  and  ex-  }- 
tension  6 per  cent,  bonds, 

1934,  

Norfolk  and  Western  Railroad 
Company  improvement  and  ex- 
tension 6 per  cent,  bonds, 

1934 

Norfolk  and  Western  Railroad 
Company  improvement  and  ex-  | 
tension  6 per  cent,  bonds, 

1934,  

Norfolk  and  Western  Railroad 
Company  improvement  and  ex- 
tension 6 per  cent,  bonds, 

1934,  J 

Norfolk  and  Western  Railroad 
Company  (equipment  trust. 
Series  C,)  4 per  cent,  bonus 

1910 

Norfolk  and  Western  Railroad 
Company  6 per  cent,  bonds, 

1931,  

Northampton  Street  Railroad 
Company,  Northampton,  Massa- 
chusetts, 4J  per  cent,  bonds, 

1910,  

Northern  Maine  Seaport  Rail-  ] 
road  Company  first  mortgage 
railroad  and  terminal  5 per 

cent,  bonds,  1935,  

Northern  Maine  Seaport  Rail- 
road Company  first  mortgage  - 
railroad  and  terminal  5 per 

cent,  bonds,  1935,  

Northern  Maine  Seaport  Rail- 
road Company  first  mortgage 
railroad  and  terminal  5 per 

cent,  bonds,  1935,  

Northern  Ohio  Railroad  Com-' 
pany  first  mortgage  5 per  cent. 

bonds , 1945 , * 

Northern  Ohio  Railroad  Com- 
pany first  mortgage  5 per  cent, 
bonds , 1945 , 


Book 

value. 

Par 

value. 

6,000  00 

6,000  00 

9,107  50 

9,000  00 

50,000  00 

50,000  00 

10,000  00 

10,000  00 

26,200  00 

25,000  00 

60,570  40  48,000  00 


24,757  50 
76,400  00 

200,000  00 

53,700  00 

10,750  00 


25.000  00 

60.000  00 

200,000  00 

50.000  00 

10.000  00 


Market 

value. 

8,100  00 

8,910  00 

49.000  00 

10,200  00 

25.000  00 


60,960  00 


24,750  00 
76,200  00 

200,000  00 

54.000  00 

11.000  00 
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Northwestern  Union  Railroad 
Company  first  mortgage  sinking 
fund  7 per  cent,  bonds,  1917,.. 
Ogdensburg  and  Lake  Cham- 
plain Railroad  Company  lirst 
mortgage  4 per  cent,  bonds, 

1948,  J- 

Ogdensburg  and  Lake  Cham- 
plain Railroad  Company  first 
mortgage  4 per  cent,  bonds, 

1948,  

Ohio  River  Railroad  Company 
first  mortgage  5 per  cent. 

bonds,  1936,  

Ohio  River  Railroad  Company 
first  mortgage  5 per  cent. 

bonds,  1936 

Ohio  River  Railroad  Company 
first  mortgage  5 per  cent. 

bonds,  1936,  - 

Ohio  River  Railroad  Company 
first  mortgage  5 per  cent. 

bonds,  1936,  

Ohio  River  Railroad  Company 
first  mortgage  5 per  cent. 

bonds,  1936,  , 

Oregon  Short  Line  Railroad 
Company  first  mortgage  6 per 

cent,  bonds,  1922,  

Oregon  Short  Line  Railroad' 
Company  first  mortgage  6 per 

cent,  bonds,  1922,  

Oregon  Short  Line  Railroad 
Company  first  mortgage  6 per 

cent,  bonds,  1922,  - 

Oregon  Short  Line  Railroad 
Company  first  mortgage  6 per 

cent,  bonds,  1922,  

Oregon  Short  Line  Railroad 
Company  first  mortgage  6 per 

cent,  bonds,  1922,  

Oregon  Short  Line  ^tailroad 
Company  first  mortgage  6 per 

cent,  bonds,  1922,  

Oregon  Short  Line  Railroad 
Company  5 per  cent,  bonds, 

1946 - 

Oregon  Short  Line  Railroad 
Company  5 per  cent,  bonds, 

1946,  

Ottumwa,  Cedar  Falls  and  St. 
Paul  Railroad  Company  first 
mortgage  5 per  cent,  bonds, 

1909,  

Pennsylvania  Railroad  Company 
convertible  3^  per  cent,  bonds, 

1915,  

Pennsylvania  Railroad  Company 
convertible  3^  per  cent,  bonds, 

1915,  

Pennsylvania  Railroad  Company 
convertible  3-|  per  cent,  bonds, 

1915,  I 

Pennsylvania  and  New  York 
Canal ^ and  Railroad  Company 
consolidated  mortgage  registered 

5 per  cent,  bonds,  1939,  

People’s  Street  Railroad  Com- 
pany , Boston , Massachusetts , 
first  mortgage  5 per  cent,  bonds, 

1928 

Pine  Creek  Railroaa  Company' 
first  mortgage  registered  6 per 

cent,  bonds.  1932,  - 

Pine  Creek  Railroad  Company 
first  mortgage  registered  6 per 
cent,  bonds,  1932,  


Book 

value. 

2,342  00 
50,000  00 


33,755  00 


105,000  00 


87,750  00 


12,000  00 

9,997  00 

30,700  00 

10,400  00 
65,100  00 


Par 

value. 

2,000  00 

50.000  00 

30.000  00 


91.000  00 

75.000  00 

12.000  00 
10,000  00 

30.000  00 

10.000  00 

55,000  00 


Market 

value. 


2,420  00 


45,500  00 


33,600  00 


108,290  00 


85,500  00 


12,000  00 

9,500  00 

34,500  00 

10,300  00 
67,100  00 
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Pittsburg,  Cleveland  and  Toledo 
Railroad  Company  first  mort- 
gage G per  cent,  bonds , 1922 , . . 
Pittsburg  and  Lake  Erie  Railroad 
Company  second  mortgage  5 per 

cent,  bonds,  1928,  

Pittsburg  and  Lake  Erie  Railroad 
Company  first  mortgage  6 per 

cent,  bonds,  1928 

Portland  and  Ogdensburg  Rail- 
road Company  4^  per  cent. 

bonds , 1928 

Princeton  and  Northwestern 

Railroad  Company  3^  per 

cent,  bonds,  192G,  - 

Princeton  and  Northwestern 

Railroad  Company  3^  per 

cent,  bonds , 1926 , 

Richmond  and  Danville  Railroad 
Company  consolidated  mort- 
gage 6 per  cent,  bonds,  1915, 
Richmond  and  Danville  Railroad 
Company  consolidated  mort- 
gage 6 per  cent,  bonds,  1915, 
Richmond  and  Danville  Railroad 
Company  consolidated  mort- 
gage 6 per  cent,  bonds,  1915, 
Richmond  and  Danville  Railroad 
Company  consolidated  mort- 
gage 6 per  cent,  bonds,  1915,  - 
Richmond  and  Danville  Railroad 
Company  consolidated  mort- 
gage 6 per  cent,  bonds,  1915, 
Richmond  and  Danville  Railroad 
Company  consolidated  mort- 
gage 6 per  cent,  bonds,  1915, 
Richmond  and  Danville  Railroad 
Company  consolidated  mort- 
gage 6 per  cent,  bonds,  1915,  ^ 
Richmond  and  Petersburg  Rail- 
road Company  consolidated 
mortgage  6 per  cent,  bonds, 

1915,  

Richmond , Washington  Company 
collateral  trust  mortgage.  Series 
D,  4 per  cent,  bonds,  1943,... 
Rochester  and  Pittsburg  Railroad 
Company  consolidated  first 
mortgage  6 per  cent,  bonds , 

1922 

Rutland  Railroad  Company,  first 
consolidated  mortgage  4|  per 

cent,  bonds,  1941,  

Rutland  Railroad  Company 
equipment  4^  per  cent,  bonds, 

1909,  - 

Rutland  Railroad  Company 

equipment  4^  per  cent,  bonds, 

1910,  

Rutland  Canadian  Railroad  Com- 
pany first  mortgage  4 per  cent, 
bonds,  1949,  

Sciota  Valley  and  New  England 
Railroad  Company  first  mort- 
gage 4 per  cent,  bonds,  1989, . . 
Second  Avenue  Railroad  Company 
of  city  of  New  York  first  con- 
solidated mortgage  5 per  cent. 

bonds , 1948 

South  Bound  Railroad  Company 
first  mortgage  5 per  cent. 

bonds , 1941 , 

South  Bound  Railroad  Company 
first  mortsrage  5 per  cent, 
bonus,  1941,  


Book 

value. 

16,400  00 

27,050  00 

18,235  00 

41,900  00 

23,150  00 


64,350  00 


5,395  00 
24,250  00 

11,575  00 
25,450  00 
3,000  00 

24,750  00 
29,550  00 

25,650  00 


Par 

value. 

15.000  00 

25.000  00 

15.000  00 

40.000  00 

25.000  00 


63,000  00 


5.000  00 

25.000  00 

10.000  00 
25,000  00 

3.000  00 

25.000  00 

30.000  00 

25.000  00 


Off.  Doc. 

Market 

value. 

16,200  00 

25.Z50  00 

18,600  00 

42,400  00 

23,500  00 


68,040  00 


5,550  00 
25,250  00 

12,100  00 
25,000  00 
2,970  00 

22,750  00 
29,100  00 

20,500  00 
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South  Bound  Railroad  Company 
first  mortgage  5 per  cent. 

bonds,  1941 ■ 

South  Bound  Railroad  Company 
first  mortgage  5 per  cent. 

bonds,  1941 

South  Bound  Railroad  Company 
first  mortgage  5 per  cent. 

bonds , 1941 , 

South  and  North  Alabama  Rail- 
road Company  consolidated 
mortgage  5 per  cent,  bonds , 

1936,  

Southern  Pacific  Railroad  Com- 
pany first  refunding  mortgage  4 

per  cent,  bonds,  1955,  

Southern  Pacific  Railroad  Com- 
pany of  California  first  mort- 
gage 6 per  cent,  bonds , 1912 , . . 
Southern  Railway  Company  col- 
lateral trust  5 per  cent,  bonds, 

1909,  

Southern  Railway  Company  equip- 
ment 4^  per  cent,  bonds,  1914, 
Southern  Railroad  Company  first 
mortgage  (Memphis  Division)  5 

per  cent,  bonds,  1996,  

St.  Joseph  and  Grand  Island 
Railroad  Company  first  mort- 
gage 4 per  cent,  bonds,  1947,  ■ 
St.  Joseph  and  Grand  Island 
Railroad  Company  first  mort- 
gage 4 per  cent,  bonds , 1947 , , 
St.  Lawrence  and  Adirondack’ 
Railroad  Company  first  mort- 
gage 5 per  cent,  bonds,  1996,  - 
St.  Lawrence  and  Adirondack 
Railroad  Company  first  mort- 
gage 5 per  cent,  bonds , 1 J6 , . J 
St.  Louis,  Iron  Mountain  and 
Southern  Railroad  Company 
first  mortgage  (River  and  Gulf 
Division)  4 per  cent,  bonds, 

1933,  

St.  Louis,  Iron  Mountain  and 
Southern  Railroad  Company 
general  consolidated  5 per 

cent,  bonds,  1931,  

St.  Louis,  Iron  Mountain  and 
Southern  Railroad  Company 
general  consolidated  5 per 

cent,  bonds,  1931,  - 

St.  Louis,  Iron  Mountain  and 
Southern  Railroad  Company 
general  consolidated  5 per 

cent,  bonds,  1931,  

St.  Louis  and  San  Francisco  Rail- 
road Company  refunding  4 per 

cent,  bonds , 1951 , 

St.  Louis  and  San  Francisco 

Railroad  Company  general 

mortgage  6 per  cent,  bonds, 

St.  Louis  and  San  x'rancisco 

Railroad  Company  general 

mortgage  6 per  cent,  bonds, 

1931,  

St.  Louis  and  San  Francisco 

Railroad  Company  general 

mortgage  6 per  cent,  bonds , 

1931,  

St.  Louis  and  San  Francisco 

Railroad  Company  general 

mortgage  6 per  cent,  bonds, 
1931,  \ 


Book 

Par 

Market 

value. 

value. 

value. 

50,625  00 

50,000  00 

52,500  00 

26,890  00 

25,000  00 

27,500  00 

24,375  00 

25,000  00 

23,750  00 

31,460  00 

30,000  00 

31,500  00 

25,000  00 

25,000  00 

25,000  00 

50,000  00 

50,000  00 

47,500  00 

28,725  00 

25,000  00 

26,250  00 

18,600  00 

20,000  00 

18,600  00 

29,100  00 

28,000  00 

30,800  00 

18,400  00 

20,000  00 

17,800  00 

26,134  00 

25,000  00 

28,000  00 

46,900  00 

50,000  00 

43,000  00 

61,500  00 


50,000  00 


60,000  00 
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St.  Louis  and  San  Francisco  | 

Railroad  Company  general  | 

mortgage  6 per  cent,  bonds,  I 

1931,  1 

St.  Louis  and  San  Francisco  | 

Railroad  Company  general 

mortgage  6 per  cent,  bonds, 

1931,  

St.  Louis  and  San  Francisco 

Railroad  Company  general 

mortgage  6 per  cent,  bonds, 

1931,  

St.  Louis  and  San  Francisco 

Railroad  Company  general 

mortgage  0 per  cent,  bonds, 

1931,  

St.  Paul,  Minneapolis  and  Mani- 
toba Railroad  Company  first 
mortgage  (Dakota  extension)  6 

per  cent,  bonds,  1910,  

St.  Paul,  Minneapolis  and  Mani- 
toba Railroad  Company  consoli- 
dated mortgage  registered  4^  per 

cent,  bonds,  1933,  

St.  Paul  and  Northern  Pacific] 
Railroad  Company  6 per  cent. 

bonds,  1923,  

St.  Paul  and  Northern  Pacific 
Railroad  Company  6 per  cent. 

bonds , 1923 , 

St.  Paul  and  Northern  Pacific 

Railroad  Company  6 per  cent. 

bonds,  1923,  

St.  Paul  and  Northern  Pacific 

Railroad  Company  6 per  cent. 

bonds,  1923 - 

St.  Paul  and  Northern  Pacific 

Railroad  Company  6 per  cent. 

bonds , 1923 , 

St.  Paul  and  Northern  Pacific 

Railroad  Company  6 per  cent. 

bonds , 1923 , 

St.  Paul  and  Northern  Pacific 

Railroad  Company  6 per  cent. 

bonds , 1923 , 

St.  Paul  and  Sioux  City  Railroad 
Company  first  mortgage  G per 

cent,  bonds,  1919,  

Taunton  Street  Railroad  Com-] 
pany,  Boston,  Massachusetts, 
first  mortgage  5 per  cent. 

bonds,  1914,  - 

Taunton  Street  Railroad  Com- 
pany, Boston,  Massachusetts, 
first  mortgage  5 per  cent. 

bonds,  1914,  

Texas  and  Pacific  Railroad  Com- 
pany first  mortgage  (Louisiana 
Division)  5 per  cent,  bonds, 

1931,  

Texas  and  Pacific  Railroad  Com- 
pany first  mortgage  (Louisiana 
Division)  5 per  cent,  bonds, 

1931,  J 

Texas  and  Pacific  Railroad  Com- 
pany Qrst  mortgage  5 per  cent. 

bonds , 2000 , 

Toledo,  St.  Louis  and  Western' 
Railroad  Company  (prior  lien) 

3^  per  cent,  bonds,  1925,  ...  - 
Toledo,  St.  Louis  and  Western 
Railroad  Company  (prior  lien) 

3^  per  cent,  bonus , 1925 , . . . , 
Toledo  Terminal  Railroad  Com- 
pany first  mortgage  4^  per  cent, 
bonds,  1957,  


Book 

value. 


5,100  00 
54,062  50 


41 ,550  00 


24,530  00 
80,000  00 

81,000  00 

149,500  00 
44,656  52 

27,000  00 


Par 

value. 


5,000  00 


50,000  00 


35,v;00  00 


22,000  00 

80,000  00 

75.000  00 

125,000  00 

50.000  00 

27.000  00 


Market 

value. 


5,150  00 
55,000  00 


42,350  00 

25,740  00 
79,200  00 

80,250  00 

146,250  00 
45,500  00 

26,190  00 
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Toledo  Terminal  Railroad  Com- 
pany first  mortgage  registered 

per  cent,  bonds,  1957, 

Toronto,  Hamilton  and  Buffalo 
Railroad  Company  first  mort- 
gage 4 per  cent,  bonds,  1940,. 
Ulster  and  Delaware  Railroad 
Company  first  refunding  4 per 

cent,  bonds,  1952,  

Union  Pacific  Railroad  Company 
convertible  4 per  cent,  bonds, 

1927,  

Upper  Coos  Railroad  Company! 

4^  per  cent,  bonus,  1930,  . . . . J- 
Upper  Coos  Railroad  Company 
4i  per  cent,  bonds,  1930,  ...  J 
Utah  and.  Northern  Railroad  ' 
Company  first  mortgage  7’s 
extension  4 per  cent,  bonds, 

1933,  - 

Utah  and  Northern  Railroad 
Company  first  mortgage  7’s 
extension  4 per  cent,  bonds, 

1933,  

Virginia  Midland  Company  gen- 
eral mortgage  5 per  cent. 

bonds  1936,  ■ 

Virginia  Midland  Company  gen- 
eral mortgage  5 per  cent. 

bonds,  1936,  

Wilmar  and  Sioux  Falls  Rail- 
road Company  first  mortgage 
5 per  cent,  bonds,  1938,  ... 
Wilmar  and  Sioux  Falls  Rail- 
road Company  first  mortgage 
5 per  cent,  bonds,  1938,  ....  > 
Wilmar  and  Sioux  Falls  Rail-  I 
road  Company  first  mortgage 
5 per  cent,  bonds , 1938 , ... 
Wilmar  and  Sioux  Falls  Rail- 
road Company  first  mortgage 
5 per  cent,  bonds,  1938,  . ...  j 
Winona  and  St.  Peter  Railroad 
Company  extension  first  mort- 
gage 7 per  cent,  bonds,  1916, . . 
Arnold  Print  Works  v^>o.  Adams, 
Mass.,)  first  mortgage  6 per 

cent,  bonds,  1‘913,  

Central  Union  Telephone  Com- 
pany, Indianapolis,  Indiana, 
first  mortgage,  redeemable  at 
$105,  6 per  cent,  bonds, 

1916,  

Central  Union  Telephone  Com- 
pany, Indianapolis,  Indiana, 
first  mortgage,  redeemable  at 
$105,  6 per  cent,  bonds, 

1916,  

Central  Union  Telephone  Com- 
pany, Indianapolis,  Indiana, 
first  mortgage,  redeemable  at 
$105,  6 per  cent,  bonds, 

1916,  I- 

Central  Union  Telephone  Com- 
pany, Indianapolis,  Indiana, 
first  mortgage,  redeemable  at 
$105,  6 per  cent,  bonds, 

1916,  ; 

Central  Union  Telephone  Com- 
pany, Indianapolis,  Indiana, 
first  mortgage,  redeemable  at 
$105,  6 per  cent,  bonds, 

1916 , 

Cumberland  Telephone  and  Tele-’ 
graph  Company,  Nashville, 
Tennessee,  first  mortgage  5 
per  cent,  bonds,  1918,  • 


Book 

value. 

500  00 

24,500  00 

23,250  00 

2, <00  00 
52,350  00 

100,000  00 


Par 

value. 

500  00 

25,000  00 

25.000  00 

3,000  00 

50.000  00 

100,000  00 


41,470  00  40,000  00 


43,270  00  41,000  00 


9,280  00  8,000  00 

49,000  00  49,000  00 


49,060  00 


48,000  00 
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Market 

value. 

485  00 

22,000  .v) 

20,2o0  00 

3,180  00 

53.500  00 

100,000  00 
42,800  00 

47.500  00 

9,600  00 
.19,000  00 


48,480  00 


55,800  00 


55,000  00 


56,650  00 


252  BERKSHIRE  LIFE  INSURANCE  COMPANY. 


Cumberland  Telephone  and  Tele- 
graph Company,  Nashville, 
Tennessee,  first  mortgage  5 

per  cent,  bonds,  1918,  

Michigan  Telephone  Company,  ) 
Detroit,  Michigan,  first  mort- 
gage 5 per  cent,  bonds,  1917, 
Michigan  Telephone  Company, 
Detroit,  Michigan,  first  mort- 
gage 5 per  cent,  bonds,  1917,  - 
Michigan  Telephone  Company, 
Detroit,  Michigan,  first  mort- 
gage 5 per  cent,  bonds,  1917,  J 
Minneapolis  Gas  Light  Company, 
Minneapolis,  Minnesota,  con- 
solidated mortgage  6 per  cent. 

bonds , 1930 , 

Minneapolis  General  Electric  Com- 
pany, Boston,  Massachusetts, 

5 per  cent,  bonds,  1934,  

Missouri  and  Kansas  Telephone  ] 
Company,  Kansas  City,  Mis-  | 
souri,  first  mortgage  5 per  | 

cent,  bonds,  1929,  | 

Missouri  and  Kansas  Telephone 
Company,  Kansas  City,  Mis- 
souri , first  mortgage  5 per 

cent,  bonds,  1929,  - 

Missouri  and  Kansas  Telephone 
Company,  Kansas  City,  Mis- 
souri, first  mortgage  5 per 

cent,  bonds , 1929 , J 

New  England  Telephone  and 
Telegraph  Company,  Boston, 
Massachusetts,  5 per  cent. 

bonds , 1919 , 

New  York  and  New  Jersey  Tele- 
phone Company,  Brooklyn, 
New  York,  general  mortgage 

5 per  cent,  bonds,  1920,  

New  York  and  Pennsylvania 
Telephone  and  Telegraph  Com- 
pany, Elmira,  New  York, 
first  mortgage  5 per  cent. 

bonds , 1920 , 

New  York  and  Pennsylvania 
Telephone  and  Telegraph  Com- 
pany, Elmira,  New  York, 
first  mortgage  5 per  cent. 

bonds,  1926,  - 

New  I'^ork  and  Pennsylvania 
Telephone  and  Telegraph  Com- 
pany, Elmira,  New  York, 
first  mortgage  5 per  cent. 

bonds , 1926 

New  Y^ork  and  Pennsylvania 
Telephone  and  Telegraph  Com- 
pany, Elmira,  New  York, 
first  mortgage  5 per  cent. 

bonds,  1926,  J 

North  Adams,  Massachusetts, 
Gas  Light  Company  (redeemed 
at  $101 1-4)  5 per  cent,  bonds , 

1913 

Pennsylvania  Telephone  Com- 
pany, Harrisburg,  Pennsyl- 
vania, first  mortgage  5 per 

cent,  bonds,  1918,  

Pennsylvania  Telephone  Com- 
pany, Harrisburg,  r'ennsyl- 
vania,  first  mortgage  5 per 

cent,  bonds,  1918 ■ 

Pennsylvania  Telephone  Com- 
pany, Harrisburg,  Pennsyl- 
vania, first  mortgage  5 per 
cent,  bonds,  1918,  


Book  Par 

value.  value. 


14,4oO  00  14,000  00 

25,100  00  25,000  00 

50,850  00  50,000  00 

35,150  00  35,000  00 

25,480  00  25,000  00 

25,000  00  25,000  00 

41, -.0  00  40,000  00 


100,000  00  100,000  00 

30,050  00  30,000  00 


Off.  Doc. 

Market 

value. 


14,420  00 

25.750  00 
49,vO0  00 

35.000  00 

25.750  00 

26.000  00 

40,800  00 


100,000  00 
30,000  00 
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Pennsylvania  Telephone  Com- 
pany, Harrisburg,  Pennsyl- 
vania, first  mortgage  5 per 

cent,  bonds,  1918 J 

Pittsfield  Electric  Company,  Pitts- 
field, Massachusetts,  4^  per 

cent,  bonds,  1917,  

St.  Louis  National  Stock  Yards, 
East  St.  Louis,  Illinois,  first 
mortgage  4 per  cent,  bonds, 

1930,  

Sunset  Telephone  and  Telegraph 
Company,  San  Francisco, 

California,  consolidated  mort- 
gage 5 per  cent,  bonds,  1929, 
Sunset  Telephone  and  Telegraph 
Company,  San  Francisco, 

California,  consolidated  mort- 
gage 5 per  cent,  bonds.  1929,  - 
Sunset  Telephone  and  Telegraph 
Company,  San  Francisco, 

California,  consolidated  mort- 
gage 5 per  cent,  bonds,  1929,. 
Western  Union  Telegraph  Com- 
pany, New  York,  N.  Y., 

per  cent,  bonds,  1950,  ... 
Western  Union  Telegraph  Com- 
pany, New  York,  N.  Y. , 

4J  per  cent,  bonds,  1950,  ...  - 
Western  Union  Telegraph  Com- 
pany, New  York,  N.  Y., 

4|  per  cent,  bonds,  1950,  .... 
Western  Union  Telegraph  Com- 
pany, New  York,  N.  Y.  collat- 
eral trust  5 per  cent,  bonds , 

1938,  

Cheshire,  Massachusetts,  4^  per 

cent,  bonds,  

Dalton,  Massachusetts,  4 per 

cent,  bonds  

Dalton,  Massachusetts,  4 per 

cent,  bonds , 

Monument  Mills,  Housatonic, 
Massachusetts,  6 per  cent, 

bonds,  

Canada  Southern  stock,  

Central  Railroad  Company  of  New 

Jersey  stock,  

Chicago  Great  Western  debenture 

stock,  

Chicago,  Milwaukee  and  St.  Paul 

common  stock,  

Chicago,  Milwaukee  and  St.  Paul 

common  stock , 

Chicago,  Milwaukee  and  St.  Paul 

common  stock,  

First  payment  of  10  per  cent, 
on  30  shares  Chicago, Milwaukee 

and  St.  Paul  stock,  

Second  payment  of  15  per  cent, 
on  30  shares  Chicago , Milwaukee 

and  St.  Paul  stock,  

Third  payment  of  20  per  cent, 
on  30  shares  Chicago, Milwaukee 

and  St.  Paul  stock,  

Fourth  payment  of  20  per  cent, 
on  30  shares  Chicago , Milwaukee 

and  St.  Paul  stock,  

Fifth  payment  of  20  per  cent, 
on  30  shares  Chicago , Milwaukee 

and  St.  Paul  stock,  

First  payment  of  10  per  cent, 
on  61  shares  Chicago,  Milwaukee 
and  St.  Paul  preferred  stock,.. 
Second  payment  of  15  per  cent, 
on  61  shares  Chicago , Milwaukee 
and  St.  Paul  preferred  stock, . . 


Book 

value. 


150,000  00 
23,750  00 


30,775  00 


35,700  00 


26,438  00 

1,100  00 

3.000  00 

2.000  00 

50.000  00 

26.000  00 

9,150  00 
23,187  50 
14,200  00 
1,200  00 
1,100  00 

300  00 

450  00 

600  00  ■ 

600  00 

600  00 

1 

610  00  j 

915  00  I 


I’ar 

value. 


150,000  00 
25,000  00 


30,000  00 


35,000  00 


25.000  00 

1,100  00 

3.000  00 

2.000  00 

50.000  00 
40.UJ0  00 

6,000  00 

25.000  00 

10.000  00 
1,200  00  ■ 
1,100  00 J 


3,000  00 


Market 

value. 


150,000  00 
22,500  00 


30,000  00 


33,600  00 


24,500  00 

1,100  00 

3.000  00 

2.000  00 

50,000  00 
26,400  00 

13,680  00 

14,750  00 

18,450  00 


3,930  00 
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Book 

value. 


Third  paymeut  of  20  per  cent, 
on  61  shares  Chicago , Milwaukee 
and  St.  Paul  preferred  stock,..  1,220  00 
Fourth  payment  of  20  per  cent, 
on  61  shares  Chicago , Milwaukee 
and  St.  Paul  preferred  stock,..  1,220  00 

Fifth  payment  of  20  per  cent, 
on  61  shares  Chicago,  Milwaukee 
and  St.  Paul  preferred  stock,..  1,220  00 J 

Chicago  and  Northwestern  stock,.  5,060  00 

Chicago  and  Northwestern  stock,.  6,349  00 

Chicago  and  Northw'estern  stock,.  9,550  00 

Chicago  and  Northwestern  stock,.  3,000  00 

Chicago  and  Northwestern  stock,.  2,040  00 

Chicago  and  Northwestern  stock,.  3,959  80 

Chicago  and  Northwestern  stock,.  5,600  00 

Chicago  and  Northwestern  stock..  8,400  00 

Chicago,  St.  Paul,  Minneapolis 
and  Omaha  common  capital 

stock,  10,950  00 

Chicago,  St.  Paul,  Minneapolis 
and  Omaha  common  capital 

stock,  12,100  00 

Chicago,  St.  Paul,  Minneapolis 
and  Omaha  common  capital 

stock,  12,025  00 

Chicago,  St.  Paul,  Minneapolis 
and  Omaha  common  capital 

stock,  4,970  00 

Illinois  Central  stock,  13,000  00 

Illinois  Central  stock,  1,500  00 

New  York  Central  and  Hudson 

River  stock,  10,750  00 

New  York  Central  and  Hudson 

River, stock,  9,800  00 

New  York  Central  and  Hudson 

River  stock,  5,300  00 

New  Y^ork  Central  and  Hudson 

River  stock,  1,311  00 

New  York  Central  and  Hudson 

River  stock,  4,625  00 

New  Y^ork  Central  and  Hudson 

River  stock,  125  00 

New  Y’^ork  Central  and  Hudson 

River  stock,  125  00 

New  York  Central  and  Hudson 

River  stock,  3,900  00 

New  York  Central  and  Hudson 

River  stock,  7,190  00 

New  York,  New  Haven  and  Hart- 
ford stock,  11,300  00 

New  York,  New  Haven  and  Hart- 
ford stock,  11,200  00 

New  York,  New  Haven  and  Hart- 
ford stock,  1,750  00 

Pennsylvania  Railroad  Company 

stock,  12,100  00 

Union  Pacific  preferred  stock, ....  7,362  50 

Union  Pacific  preferred  stock,  ....  1,860  00 

Agricultural  National  Bank,  Pitts- 
field, Massachusetts,  stock,...  60,U00  00 

Berkshire  Loan  and  Trust  Com- 
pany, Pittsfield  Massachusetts, 

stock,  12,500  00 

Metropolitan  Bank,  New  Y'ork, 

N.  Y.,  stock 24,973  07 

Millerton  National  Bank,  Miller- 

ton,  N.  Y”. , stock,  1,600  00 

North  Adams  National  Bank,  No. 

Adams,  Mass.,  stock,  31,250  00 

Pittsfield  National  Bank,  Pitts- 
field, Mass.,  stock,  43,269  00 

Pittsfield  National  Bank,  Pitts- 
field, Mass.,  stock 815  00 

American  Express  Company  stock,  14,000  00 

American  Express  Company  stock,  18,500  00 


Par 

value. 


6,100  00 


4.400  00 
5,600  00 

10,000  00 
3,000  00 
1,200  00 
3,800  00 
5,600  00 

8.400  00 


10,000  00 


10,000  00 


10,000  00 


3.500  00 

10,000  00] 

1.500  00^ 

10,000  00 
10,000  00 
5,300  00 
800  00 
3,700  00  ■ 
100  00 
100  00 
3,900  00 
7,100  00^ 
5,000  00 

5.000  00  - 

1.000  00. 

10,000  00 
10.000  00] 
2,000  00 j 

30,000  00 


10,000  00 
13,600  00 
1 ,000  00 

25.000  00 
29,500  00 

500  00  J 

10.000  00] 
10,000  00 J 


Market 

value. 


8,845  00 


77,280  00 


53,265  00 


17,135  00 


51,250  00 


17,710  00 

13,200  00 
11,520  00 
75,000  00 

15,800  00 
23,392  00 
1 , 750  00 
28,750  00 

49,500  (K) 
41,400  00 
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American  Telephone  and  Telegraph 

Company  stock , 

American  Telephone  and  Telegraph 

Company  stock , 

American  Telephone  and  Telegraph 

Company  stock , 

American  Telephone  and  Telegraph 

Company  stock,  

American  Telephone  and  Telegraph 

Company  stock , 

American  Telephone  and  Telegraph 

Company  stock , 

American  Telephone  and  Telegraph 

Company  stock , 

American  Telephone  and  Telegraph 

Company  stock,  

American  Telephone  and  Telegraph 

Company  stock,  

American  Telephone  and  Telegraph 

Company  stock , 

American  Telephone  and  Telegraph 

Company  stock , 

American  Telephone  and  Telegraph 

Company  stock,  

American  Telephone  and  Telegraph 

Company  stock , 

Commercial  Union  Telegrgph  Com- 
pany stock , 

Commercial  Union  Telegraph  Com- 
pany stock , 

Commercial  Union  Telegraph  Com- 
pany stock,  

Missouri  and  Kansas  Telephone 

Company  stock,  , 

Northwestern  Telegraph  Company 

stock , 

Northwestern  Telegraph  Company 

stock , 

Northwestern  Telegraph  Company 

stock , 

The  Pullman  Company  stock , . . . . 
The  Pullman  Company  stock,.... 
The  Pullman  Company  stock , . . . . 


Totals, 


Book 

value. 

iar 

value. 

28,400  00 

20,000  00  1 

14,500  00 

1 

10,000  00  1 

14,500  00 

10,000  00 

7,000  00 

5,000  00  1 

7,000  00 

5,000  00  1 
1 

18,100  00 

10,000  00  1 

10,000  00 

1 

10,000  00  [ 

7,287  50 

5,000  00 

10,000  00 

10,000  00 

7,287  50 

5,000  00 

22,500/00 

22,500  00 

22,500  00 

22,500  00 

22,500  00 

22,500  00 

1,000  00 

1,000  00 

18,000  00 

20,000  00  ■ 

9,450  00 

9,000  00 J 

15,187  50 

15,000  00 

3,866  50 

3,700  00 

2,110  00 

2,000  00 

6,150  00 
10,000  00 
5,000  00 
9,720  00 

5,000  00 
10,000  001 
5,000  00 
5,400  00 

,698,419  03  $8,154,200  00 


Market 

value 


201,600  00 


34,500  00 

3,600  00 

11,770  00 

34,680  00 
$8,783,567  00 


EXHIBIT  OF  POLICIES. 

Number  and  Amount  of  Policies  and  Additions  Classified. 
Policies  in  force  at  the  commencement  of  the  year: 


Number.  Amount. 


Whole  life  policies , 

21,670 

$53,589,344  00 

Endowment  policies,  

4,242 

8,560,322  00 

Term  and  other  policies 

35 

119,000  00 

Additions  by  dividends,  

2,642,124  00 

Policies  issued  during  the  year: 
Whole  life  policies,  

1,007 

2,161,000  00 

Endowment  policies , 

1«< 

289,000  00 

Term  and  other  policies , 

44 

176,100  00 

Additions  by  diviaends,  

197,274  00 

Policies  revived  during  the 
Whole  life  policies,  

year : 

25 

80,238  00 

Endowment  policies,  

2 

4,589  00 

Totals , 

27,212 

$67,818,991  00 

Deduct  policies  decreased  and  ceased  to 

be  in  force, 

1,230 

$3,539,396  00 

Total  policies  in  force  at 

the  end 

of  the  year. 

25,982 

$64,279,595  00 

Policies  in  force  at  the  end 

of  the 

year,  includ- 

ing  additions: 

Whole  life  policies,  

21,784 

$53,173,100  00 

Endowment  policies,  

4,143 

8,226,821  00 
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Term  and  other  policies, 
Additions  by  dividends,  .. 


55  228,100  00 

2,651,57400 


Total  policies  in  force  at  the  end  of  the  year,  25,982  $64,279,595  00 

Policies  which  have  ceased  to  be  in  force  during 
the  year,  with  the  mode  of  their  termination: 


By  death 269  $765,132  00 

By  maturity,  76  181,300  00 

By  expiry,  7 29,000  00 

By  surrender,  .548  ^ 1,683,635  00 

By  lapse,  330  880,329  99 


Total  terminated , 


1,230  $3,539,396  00 


BUSINESS  IN  PENNSYLANIA  DURING  1908. 


Number.  Amount. 

Policies  in  force  December  31,  1907,  4,600  $16,768,206  00 

Policies  issued  during  the  year,  162  590,500  00 


Total 4,762  $17,358,766  00 

Deduct  policies  which  have  ceased  to  be  in  force 
during  the  year,  275  1,129,750  00 


Total  policies  in  force  December  31,  1908,..  4,487  $16,229,016  00 


Losses  and  claims  on  policies  unpaid,  December  31, 

1907,  1 $4,000  00 

Losses  and  claims  on  policies  incurred  during  the 

year,  59  244,542  00 


Total,  60  $248,542  00 

Losses  and  claims  on  policies  settled  during  the  year 
in  cash,  55  $229,706  00 


Losses  and  claims  on  policies  unpaid,  December  31, 

1908,  5 18,836  00 


Premiums  collected  during  the  year,  558,960  53 

Taxes  paid  on  premiums , , 11 , 179  21 


CANADA  LIFE  ASSUEANCE  COMPANY. 


LOCATED  IN  TORONTO,  ONTARIO,  CANADA. 

(Incorporated,  April  25,  1849.  Commenced  business,  August  21,  1847.) 
GEORGE  A.  COX,  President.  ALEXANDER  GILLESPIE,  Secretary. 

Attorney  for  Pennsylvania,  A.  D.  HARRINGTON,  509  Franklin  Building, 

Philadelphia. 

Capital  Paid  up  in  Cash,  $1,000,000.00. 

Net  ledger  assets,  December  31,  1907,  $32,787,596  42 

INCOME. 

First  year’s  premiums  on  origi- 
nal policies  less  $5,087.36,  first 

year’s  re-insurance,  $354,418  81 

Dividends  applied  to  purchase  paid 

up  additions  and  annuities,  ..  3,568  05 

insideration  for  original  annui- 
ies  involving  life  contingencies,  84,571  14 

■)tal  new  premiums,  442,558  00 

wal  premiums  less  $72,- 
47  for  re-insurance  on  re- 
vis,  3,258,279  46 
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Dividends  applied  to  pay  renewal 

premiums,  45,452  06 

Renewal  premiums  for  deferred 
annuities,  251  92 


Total  renewal  premiums  ...$3,303,983  44 

Total  premium  income,  $3,746,541  44 

Consideration  for  supplementary  contracts  not 

involving  life  contingencies,  48,656  26 

Interest  on  mortgage  loans,  ....$447,224  01 
Interest  on  collateral  loans,  ....  13,437  59 

Interest  on  bonds  and  dividends 

on  stocks,  813,262  62 

Interest  on  premium  notes,  policy 

loans  or  liens 262,221  96 

Rents,  including  $26,971.03  for 
company’s  own  occunancy,  ...  47,936  68 

Total  interest  and  rents,  1,584,082  86 

Profit  on  sale  or  maturity  or  ledger  assets,  ....  5,418  24 


Total  income 
Sum , 


DISBURSEMENTS. 

For  death  claims,  $1,287,102.42; 

additions,  $95,134.54,  $1,382,236  96 

For  matured  endowments,  $284,- 
869.00;  additions,  $34,714.29,  319,583  29 


Net  paid  for  losses  and  matured  endow- 
ments   $1 , 701 , 820  25 

For  annuities  involving  life  contingencies,  ....  32,282  83 

Surrender  values  paid  in  cash,  199,048  78 

Dividends  paid  policy  holders  in  cash,  33,383  12 

Dividends  applied  to  pay  renewal  premiums,..  45,452  06 
Dividends  applied  to  purchase  paid  up  addi- 
tions and  annuities,  3,568  05 


Total  paid  policy  holders,  

Paid  for  claims  on  supplementary  contracts  not  involving  life 


contingencies , 

Paid  stockholders  for  interest  or  dividends,  

Commissions  to  agents;  first  years  premiums, 

$170 , 61 8.22  ; renewal  premiums . $166 , 108.56  ; 
on  annuities  (original),  $2,122.87,  (renewal), 

$7.35,  $338,857  00 

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  136,576  31 

Agency  supervision,  traveling  and  all  other 

agency  expenses,  23,102  01 

Medical  examiners’  fees,  $19,516.63;  inspection 

of  risks,  $2,228.13,  21,744  76 

Salaries  and  all  other  compensation  of  officers, 
directors,  trusteps  and  Home  office  employes,  151,170  90 
Rent,  including  $26,971.03  for  company’s  own 

occupany,  59,707  70 

Advertising,  $11,352.78;  printing  and  station- 
ery, $20,586.41;  postage,  telegraph,  tele- 
phone, express  and  exchange,  $22,698.00,..  54,6.37  19 

Legal  expenses,  6,214  87 

Furniture,  fixtures  and  safes,  3,240  87 

State  taxes  on  premiums,  37,29()  53 

Insurance  department  licenses  and  fees,  3,801  96 

All  other  licenses,  fees  and  taxes,  8,751  32 

Other  disbursements,  viz:  Books,  periodicals, 
light,  fuel,  telephone  rents,  expenses  and 
valuation  fees,  21,503  87 


5,384,698  80 
$38,172,295  22 


$2,015,555  09 

12,350  76 
80,000  00 


866,599  29 
' $2,974,505  14 
$35,197,790  08 


Total  expenses  of  management, 

Total  disbursements , 

Balance  December  31,  1908,  . 
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LEDGER  ASSETS. 


Book  value  of  real  estate,  $1,058,420  35 

Mortgage  loans  on  real  estate,  first  liens,  ...  8,734,915  33 

Loans  secured  by  collateral,  (schedule  “A,”)..  187,001  06 

Loans  to  policy  holders  on  this  company’s  poli- 
cies, assigned  as  collateral,  5,417,300  ,30 

Premium  notes,  on  policies  in  force,  10,329  07 

Book  value  of  bonds,  $14,040,709.02;  stocks, 

$3,589,432.25  (schedule  “B,”)  18,530,142  17 

Cash  in  company’s  office 15,348  84 

Deposited  in  trust  companies  and  banks  not  on 
interest,  331,002  07 


Total  ledger  assets,  as  per  balance. 


$35,197,790  08 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages,  $108,807  49 

Interest  accrued  on  bonds  and  stocks,  171,4.53  33 

Interest  accrued  on  collateral  loans 1,209  90 

Interest  due  and  accrued  on  premium  notes, 

policy  loans  or  liens,  178,578  24 

Rents  due  and  accrued  on  company’s  property 
or  lease,  19,777  02 


Total , 

Market  value  of  bonds  and  stocks  over  book 

value , 

New 

Business. 

Gross  premiums  due  and  unreport- 
ed on  policies  in  force,  $42,956  07 

Gross  deferred  premiums  on  poli- 
cies in  force,  25,576  90 


Total,  $68,532  07 

Deduct  loading,  21.4  per  cent.  ..  14,606  05 


Net  amount  of  uncollected  and  de- 
ferred premiums,  $53,866  92 


Renewals. 

$460,044  42 

265,029  33 

$725,073  75 
155,105  75 

$509,908  00 


539,885  98 
203,030  00 


623,774  92 


Total  admitted  assets. 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in 
force  December  31st,  1908,  computed  by  the 
Michigan  State  Insurance  Department  ac- 
cording to  the  Actuaries  Table  of  Mortality, 
with  4 per  cent  interest  and  the  American 
Table  of  Mortality,  with  3 and  3i  per  cent. 


interest,  $20,093,878  00 

Same  for  reversionary  additions,  2,091,201  00 

Same  for  annuities,  423,799  00 


Total,  $31,008,938  00 

Deduct  net  value  of  risks  re-insured  in  other 

solvent  companies,  838,717  00 


Net  reserve,  

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  

Liabilities  on  policies  cancelled  upon  which  a surrender  value 


may  be  demanded,  

Death  losses  due  and  unpaid $09,914  16 

Death  lossses  in  process  of  adjustment  or  ad- 
justed and  not  due 164,226  38 

Death  losses  and  other  policy  claims  resisted  by 

the  company 17,110  00 

Due  and  unpaid  on  annuity  claims,  involving 

life  contingencies,  1,104  10 


Total  policy  claims,  

Premiums  paid  in  advance, including  surrender  values  so  applied. 

Unearned  interest  and  rent  paid  in  advance,  

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  ac- 
crued   


$36,624,480  98 


$31,270  221  00 
156,788  50 
69,641  00 


252,3.54  64 
3,2.58  68 
1,288  49 

10,333  33 
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Medical  examiners’  and  lej?al  fees  due  or  accrued 

State,  county  and  municipal  taxes  due  or  accrued,  

Dividends  or  other  profits  due  policy  holders,  

Other  liabilities,  viz:  Special  fund  to  bring  reserve  to  company’s 

valuation  basis,  

Unassigned  funds  (surplus),  


2,000  00 
37,734  04 
17,057  33 


1,021,807  70 
3,181,390  27 


Total  liabilities. 


$30,024,480  98 


SCHEDULE  A. 


Par 

Market 

Amount 

value. 

value. 

loaned. 

Canadian  Bank  of  Commerce  stock 

$5,000  00 

$8,550  00 

$6,000  00 

Imperial  Bank  stock,  

1,500  00 

3,495  00 

Canadian  Bank  of  Commerce  stock 

850  00 

1,454  00 

Ham.  Prov.  Loan  Society  stock, . . 

2,600  00 

3,120  00 

Dominion  Coal  Company  stock,,. 

19,300  00 

10,808  00 

17,000  00 

Standard  Bank  stock,  

350  00 

823  00 

Hamilton  Gas  Light  Company 
stock , 

560  00 

560  00 

Bell  Telephone  Company  stock,.. 

500  00 

700  00 

Imperial  Bank  stock,  

8,200  00 

19,106  00' 

Central  Canada  L.  & S.  Company 
stock,  

2,000  00 

3,200  00 

St.  Catharines  Gas  Company  stock, 

9,300  00 

4,650  00 

}■  12,651  66 

Northern  Navigation  Company 
stock,  

5,000  00 

5,000  00. 

Winnipeg  Electric  Railway  Com- 
pany stock,  

62,300  00 

102,795  00 

42,500  00 

Bank  of  Hamilton  stock,  

3,500  00 

7,000  00 

5,600  00 

Metropolitan  Bank  stock,  

10,000  00 

19,200  00 

16,000  00 

Globe  Printing  Company, Limited, 
stock,  

3,000  00 

3,000  00 

2,000  00 

Petrolia  Electric  L.,  H.  and  P. 
Company  stock,  

10,000  00 

5,000  00 

3,000  00 

B.  C.  Telephone  Company  stock. 

10,000  00 

12,000  00 

8,000  00 

Six  per  cent,  bonds,  Petrolia  Elec- 
tric L.,  H.  and  Power  Company 
1910,  

25,000  00 

1 

25,000  . ^ 

|-  25,000  00 

And  common  stock,  

5,000  00 

2,500  00. 

Six  per  cent,  bonds,  Petrolia  Gas 
Company,  1926,  

20,000  00 

20,000  00 

15,000  00 

Five  per  cent,  bonds,  Coburg  Utili- 
ties Corporation,  1917,  

10,000  00 

10,000  00 

8,000  00 

Five  per  cent,  bonds,  Ingersoll 
Gas  Light  Co.,  1926,  

25,000  00 

25,000  00 

20,000  00 

Free  Policy  No.  122,249,  for  $924, 
Equitable  Life  Assurance  Com- 
pany  

End.  Policy  No.  480,185,  Equi- 
table Life  Assurance  Company, 
due  10th  July,  1910,  

504  00 

350  00 

5,000  00 

4,523  00 

1 3,000  00 

End.  Policy  No.  61,224,  Canada 
Life  Assurance  Company,  due 
4th  July,  1909,  

3,000  00 

2,179  00 

Reversionary  Interest  under  will 
and  policy  No.  120,064,  Canada 
Life , 

13,000  00 

3,500  00 

Totals , 

$246,960  00 

$313,167  00 

$187,601  66 

SCHEDULE  B. 


Ontario  Government  Annuities,  3| 

Book 

value. 

Par 

value. 

Market 

value. 

per  cent,  bonds,  1937 

Province  of  Manitoba,  4 per  cent. 

$36,984  88 

$36,984  88 

$36,985  00 

bonds , 1928 

Newfoundland  Government  Inscrib- 

25,846  88 

24,333  33 

25,847  00 

stock  4 per  ,cent.  bonds,  1938, 
Newfoundland  Government  bonds. 

49,970  91 

48,666  66 

49,971  00 

31  per  cent.  1947,  

CITY— 

New  York  31  per  cent,  bonds. 

92,466  66 

97,333  33 

92,467  00 

1928,  

100,000  00 

100,000  00 

94,870  00 
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• . ....  Book 

value. 

New  York  3^  per  cent,  bonds, 

1922 4,946  05 

Cleveland  4 per  cent,  bonds,  1917,  103,650  00 

Montreal  Inscribed  Stock  3 per 

^ cent,  bonds,  46,233  33 

Toronto  3^  per  cent,  bonds,  1929,  329,588  09 

Toronto  3^  per  cent,  bonds,  1910,  58,054  60 

Toronto  R.  C.  Separate  Schools 

4 per  cent,  bonds,.  1920,  35,812  00 

Hamilton  4 per  cent,  “bonds,  1934,  52,219  26 

Ottawa  5 per  cent._»bonds,  1910,  14,900  20 

London  4 per  cent,  bonds,  1921,  26,000  00 

Chatham  4 per  cent,  bonds,  1913,  5,592  77 

Chatham  4 per  cent,  bonds,  1919,  8,317  32 

< Chatham  4 per  cent,  bonds,  1920,  4,131  68 

Chatham  4 per  cent,  bonds,  1915,  2,774  56 

Chatham  4 per  cent,  bonds,  1909,  312  10 

Niagara  Falls  4 per  cent,  bonds, 

1911,  2,461  27 

Niagara  Falls  4 per  cent,  bonds, 

1919,  4,277  37 

Niagara  Falls  4^  per  cent  bonds, 

1929 13,559  99 

St.  Catharines  4 per  cent,  bonds, 

1934,  24,020  30 

St.  Thomas  4 per  cent,  bonds, 

1915 11,396  53 

St.  Thomas  4 per  cent,  bonds, 

1913,  11,647  50 

St.  Thomas  4 per  cent,  bonds, 

1913 4,345  04 

St.  Thomas  4 per  cent,  bonds, 

1926 19,373  23 

St.  Thomas  4 per  cent,  bonds, 

^02,3  2 331  63 

Stratford  4 per  cent,  bonds,  1915,  8,114  40 

Stratford  4 per  cent,  bonds,  1920,  18,000  00 

Stratford  4^  per  cent,  bonds,  1922,  21,318  45 

^^^indsor  4 per  cent,  bonds,  1921,  5,510  78 

Windsor  4 per  cent,  bonds,  1922,  5,829  47. 

Windsor  4 per  cent,  bonds,  1923,  16,149  91 

Windsor  4i  per  cent,  bonds.  1934,  57,263  42 

Windsor  4i  per  cent,  bonds,  1912,  18,487  88 

Fort  William  5 per  cent,  bonds, 

1933,  25,000  00 

Sherbrooke,  P.  Q. , 4 per  cent. 

bonds,  1923,  54,184  00 

Hull  4 per  cent,  bonds,  1937,  ..  29,378  75 

Hull  4 per  cent,  bonds,  1941,  ..  24,442  55 

Winnipeg  4 per  cent,  bonds,  1932,  3,000  00 

Winnipeg  4 per  cent,  bonds,  1913,  6,053  00 

Winnipeg  4 per  cent,  bonds,  1918,  5,640  00 

Winnipeg  3^  per  cent,  bonds,  1038,  913  90 

Winnipeg  5 per  cent,  bonds,  1909,  15,998  98 

Winnipeg  4 per  cent,  bonds,  1920,  11 ',202  71 

Victoria,  B.  C. , 4^  per  cent. 

bonds,  1944,  115,000  00 

Victoria,  B.  C. , 4^  per  cent. 

bonds,  1943,  15,000  00 

Victoria,  B.  C. , 4 per  cent. 

bonds,  1951,  9,000  00 

Vancouver  3^  per  cent,  bonds, 

1939,  70,870  35 

Vancouver  34  per  cent,  bonds, 

1943,  22,518  45 

Kamloops,  B.  C. , 5 per  cent,  bonds 

1931,  14,500  00 

Revelstoke  5 per  cent,  bonds,  1927,  20,000  00 

Revelstoke  5 per  cent,  bonds,  1930,  20,000  00 

Nelson  5 per  cent,  bonds,  1925,  25,000  00 

Regina  4|  per  cent,  bonds,  1935,  27,000  00 

Moose  Jaw  5 per  cent,  bonds, 

1954,  75,350  00 

Moose  Jaw  5 per  cent,  bonds, 

1057 50,065  08 

Calgary  44  per  cent,  bonds,  1916,  6,000  00 


Par 

value. 

5.000  00 
100,000  00 

48,666  66 
323,633  33 
58,400  00 

35.000  00 
48,666  66 
14,500  00 
25  000  00 

5,573  12 
8,268  78 
4,131  68 
2,774  56 
312  10 

2,484  56 

4,447  69 

13,559  99 

25.000  00 
11,343  92 
11,770  49 

4,390  96 
19,471  45 

2,331  63 

8.000  00 
18,v>d0  00 

21.000  00 
5,510  78 
5,829  47 

16,362  21 
55,792  43 
18,487  88 

25.000  00 

52.000  00 

30.000  00 

25.000  00 

3.000  00 
6,053  00 
5,640  00 

1.000  00 
15,920  97 
11,202  71 

115,000  00 

15.000  00 

9.000  00 

75.000  00 

25.000  00 

14,500  00 

20.000  00 
20,000  00 

25.000  00 

27.000  00 

75.000  00 

51,170  75 

6.000  00 


Off.  Doc. 

Market 

value. 

4,794  00 
101,000  00 

46,233  00 
323,633  00 
58,400  00 

35,812  00 
52,219  00 
14,900  00 
26,000  00 
5,573  00 
8,269  00 
4,132  00 
2,775  00 
312  00 

2,485  00 

4,448  00 

14,192  00 

25.000  00 
11,344  00 
11,770  00 

4,391  00 

19,471  00 

2,332  00 
8,000  00 

18.000  00 

21.644  00 
5,511  00 
5,829  00 

16,362  00 
58,872  00 
18,706  00 

28,882  00 

52.000  00 

30.000  00 

25.000  00 

3.000  00 
6,053  00 
5,640  00 

914  00 
15,999  00 
11,203  00 

120,072  00 

16,397  00 

9.000  00 
70,870  00 
22,518  00 

16,639  00 

22.644  00 
22,866  00 
27,998  (K) 
28,334  00  : 

87,715  00 

61,552  00  ; 

6,182  00  j 
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Calgary  4i  per  cent. 
Calgary  4l  per  cent. 
Lethbridge  5 per 
1<r>7  ........ 

bonds , 
bonds, 
cent. 

1925, 

1926, 
bonds. 

Edmonton  5 per 
1927  

cent. 

bonds. 

Edmonton  6 per 

cent. 

bonds , 



Edmonton  5 per 
1944  

cent. 

bonds , 

Medicine  Hat  5 per 
193(3  

cent. 

bonds , 

Medicine  Hat  5 per 
1 9‘\s  

cent. 

bonds , 

Wetaskiwan  5 per 
1928  

cent. 

bonds , 

Wetaskiwan  5 per 
1958,  

cent. 

bonds. 

COUNTY— 

Cornwallis,  Man.,  5 per  cent. 

..onds,  1917,  

Pontiac,  P.  Q.,  4^  per  cent. 

bonds,  1934,  

Daly,  Man.,  6 per  cent,  bonds, 

1914,  

East  Hants,  N.  S.,  4 per  cent. 

bonds,  1921,  

Queens,  N.  S.  4^  per  cent. 

bonds,  1924,  

Gloucester,  N.  B.,  5 per  cent. 

bonds,  1940,  

Carleton,  N.  B. , 4 per  cent,  bonds 

1911,  

Kildonan,  Man.,  4|  per  cent. 

bonds,  1933,  

Ochre  River,  Man.,  5 per  cent. 

bonds , 1924 , 

Glenwood,  Man.,  5 per  cent,  bonds 

i92i; 

Burnaby,  B.  C.,  0 per  cent. 

bonds , 1933 , 

Richmond,  B.  C. , 5 per  cent, 
bonds,  1928,  

TOWN— 

Alliston  5 per  cent,  bonds,  1911, 
Almonte  4 per  cent,  bonds,  1910, 
Almonte  4 per  cent,  bonds,  1925, 
Almonte  4 per  cent,  bonds,  1926, 
Amherstburg  5 per  cent,  bonds, 

1918,  

Aylmer  4 per  cent,  bonds,  1933, 
Alexandria  4^  per  cent,  bonds, 

1925,  

Alexandria  41  per  cent,  bonds, 

1925,  

Berlin  4 per  cent,  bonds,  1911,  . . 
Berlin  4 per  cent,  bonds,  1931, 
Berlin  4 per  cent,  bonds,  1921, 
Blenheim  5 per  cent,  bonds,  1919, 
Blenheim  5 per  cent,  bonds,  1911, 
Blenheim  41  per  cent,  bonds,  1921, 
Bothwell  4 per  cent,  bonds,  1919,  . 
Bowmanville  4 per  cent,  bonds, 

1921,  

Bracebridge  41  per  cent,  bonds, 

1924,  

Bracebridge  41  per  cent,  bonds, 

1922,  

Brampton  5 per  cent,  bonds,  1930, 
Brampton  5 per  cent,  bonds,  1921, 
Brockville  4 per  cent,  bonds,  1919, 
Brockville  4 per  cent,  bonds,  1924, 
Brockville  4 per  cent,  bonds,  1924, 
Brockville  4 per  cent,  bonds,  1924, 


Book  Par 

value.  value. 


7,800 

00 

7,800 

00 

10,000 

00 

10,000 

00 

6,377 

53 

7,122 

73 

16,431 

00 

15,000 

00 

6,145 

65 

5,664 

72 

25,314 

95 

24,107 

93 

29,881 

25 

29,074 

45 

14,842 

50 

15,000 

00 

13,804 

50 

15,000 

00 

30,754 

50 

35,000 

00 

5,602 

20 

5,478 

24 

100,000 

OO 

100,000 

00 

3,131 

41 

2,940 

00 

6,500 

00 

6,500 

00 

7,000 

00 

7,000 

00 

30,107 

85 

25,000 

00 

3,000 

00 

3,000 

00 

20,000 

00 

20,000 

00 

21,032 

09 

20,659 

50 

4,304 

66 

4,221 

00 

4,341 

60 

4,000 

00 

4,430 

25 

4,500 

00 

3,400 

00 

3,400 

00 

1,387 

82 

1,387 

82 

2,300 

00 

2,300 

00 

1,200 

00 

1,200 

00 

5,371 

56 

5,371 

56 

13,115 

06 

13,551 

37 

9,000 

01 

9,000 

01 

4,500 

00 

4,500 

00 

2,027 

67 

2,027 

67 

986 

65 

986 

65 

2,075 

71 

2,075 

71 

1,865 

98 

1,769 

27 

2,. 521 

68 

2,468 

72 

3,558 

77 

3,424 

15 

2,739 

57 

2,739 

57 

13,811 

44 

13,811 

44 

3,929 

03 

3,787 

90 

11,982 

16 

11,788 

38 

53,303 

04 

53,303 

04 

5,568 

55 

5,0(i3 

02 

19,769 

17 

19,636 

64 

8,798 

77 

9,002 

68 

9,183 

60 

9,396 

40 

4,189 

90 

4,287 

00 
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Market 
value. 
8,277  00 
10,612  00 

7,939  00 

16,947  00 

6,264  00 

27,548  00 

32,519  00 

16.357  00 

16.358  00 
41,185  00 


5,731  00 
107,860  00 
3,131  00 
6,500  00 
7,408  00 
29,468  00 
3,000  00 
21,572  00 
22,212  00 
4,571  00 
5,257  00 
5,115  00 


3,494  00 
1,388  00 
2,300  00 
1,200  oO 

5,642  00 
13,551  00 

9,352  00 

4,676  00 
2,028  00 
987  00 
2,076  00 
1,866  00 
2,516  00 
3,531  00 
2,740  00 

13,811  00 

3,929  00 

12,181  00 
60,216  00 
5,569  00 
19,637  00 
9,003  00 
9,396  00 
4,287  00 
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Book 

Par 

Market 

Collinswood  4i  per  cent,  bonds, 

value. 

value. 

value. 

1932,  

Collingwood  4i  per  cent,  bonds, 

5,545  01 

5,339  40 

5,616  00 

1932,  

23,104  25 

22,247  51 

23,401  00 

Cornwall  3^  per  cent,  bonds,  1931, 

15,356  03 

16,145  25 

15,356  00 

Dresden  4 per  cent,  bonds,  1919, . . 

5,156  82 

5,156  82 

5,157  00 

Dresden  4 per  cent,  bonds,  1921, . . 

1,322  60 

1,322  60 

1,323  00 

Dresden  4 per  cent,  bonds,  1931, . . 

8,591  60 

8,591  60 

8,592  00 

Dundas  4 per  cent,  bonds,  1918, . . 
Dunnville  3^  per  cent,  bonds. 

7,101  75 

7,161  75 

7,162  00 

1919,  

Dunnville  3^  per  cent,  bonds. 

3,102  90 

3,166  78 

3,082  00 

1919,  

Dunnville  3^  per  cent,  bonds. 

4,329  32 

4,433  07 

4,315  00 

1929,  

3,008  91 

3,196  66 

3,051  00 

Durham  4 per  cent,  bonds , 1909 , . 
Fort  Francis  5j  per  cent,  bonds. 

10,000  00 

10,000  00 

10,000  00 

1937,  

Fort  William  4i  per  cent,  bonds. 

42,212  70 

42,212  70 

48,504  00 

1922,  

Fort  William  4i  per  cent,  bonds, 

13,360  11 

13,360  11 

13,805  00 

1923 

Gravenhurst  4^  per  cent,  bonds. 

20,464  19 

20,640  44 

21,369  00 

1935,  

9,485  86 

9,485  86 

10,025  00 

Harriston  4 per  cent,  bonds,  1921, 

5,173  61 

5,173  61 

5,174  00 

Harriston  4 per  cent,  bonds,  1920, 

5,129  08 

5,129  08 

5,129  00 

Harriston  4 per  cent,  bonds,  1921, 
Kingsville  4^  per  cent,  bonds. 

7,236  72 

7,349  44 

7,349  00 

191G,  

Kingsville  4 per  cent,  bonds. 

2,. ^.07  68 

2,456  70 

2,508  00 

1933,  

Kincardine  4 per  cent,  bonds. 

8,086  57 

9,034  24 

9,034  00 

1922,  

4,620  00 

4,620  00 

4,620  00 

Lindsay  4 per  cent,  bonds,  1921, . . 

3,673  76 

3,(573  76 

3,674  00 

Lindsay  4 per  cent,  bonds,  1910, . . 

930  16 

930  16 

930  00 

Mattawa  5 per  cent,  bonds,  1925, . 
Mount  Forest  4 per  cent,  bonds, 

14,756  61 

13,887  42 

15,063  00 

1931,  

Mount  Forest  4 per  cent,  bonds. 

10,184  20 

10,310  65 

10,311  00 

1922,  

15,354  95 

15,545  42 

15,545  00 

Meaford  4 per  cent,  bonds , 1922 , . 

9,327  03 

9,327  03 

9,327  00 

Meaford  4^  per  cent,  bonds,  1923, 

1,890  26 

1,874  10 

1,940  00 

Orillia  4 per  cent,  bonds,  1929, . . . 

63,288  70 

60,848  07 

60,848  00 

Oshawa  4 per  cent,  bonds,  1944, . . 

48,411  73 

50,556  02 

50,556  00 

Oshawa  4 per  cent,  bonds,  1910, . . 

3,334  02 

3,403  17 

3,403  00 

Oshawa  4 per  cent,  bonds,  1944, . . 
Palmerston  4 per  cent,  bonds. 

22,913  96 

24,750  77 

24,751  00 

1912 

464  12 

464  12 

464  00 

Parkhill  5 per  cent,  bonds,  1917, . . 

3,692  97 

3,500  00 

3,760  00 

Petrolia  5 per  cent,  bonds,  1910, . . 

4,030  83 

4,030  83 

4,086  00 

Petrolia  4 per  cent,  bonds,  1921, . . 

6,025  03 

6,025  03 

6,025  00 

Petrolia  4^  per  cent,  bonds,  1912, . 

3,626  40 

3,615  75 

3,()59  00 

Petrolia  4 per  cent,  bonds,  1922, . . 
Rat  Portage  (Kenora)  4 per  cent. 

5,687  06 

5,829  41 

5,829  00 

bonds,  1918,  

Rat  Portage  (Kenora)  4 per  cent. 

11,936  30 

11,936  30 

11,936  00 

bonds,  1927,  

Rat  Portage  (Kenora)  4 per  cent. 

56,965  33 

56,965  33 

56,965  00 

bonds , 1919 , 

Rat  Portage  (Kenora)  4|  per  cent. 

2,165  33 

2,253  81 

2,254  00 

bonds,  1914,  

9,244  90 

9,319  64 

9,472  00 

Ridgetown  4 per  cent,  bonds,  1909, 

305  27 

305  27 

305  00 

Renfrew  4 per  cent,  bonds,  1924, . 
Port  Arthur  5 per  cent,  bonds. 

4,673  80 

4,782  10 

4,782  00 

1919,  

Port  Arthur  5 per  cent,  bonds. 

9,603  04 

9,603  04 

10,128  00 

1919,  

Port  Arthur  5 per  cent,  bonds. 

7,202  32 

7,202  32 

7,596  00 

1918,  

Port  Arthur  5 per  cent,  bonds. 

7,439  26 

7,439  26 

7,822  00 

1935,  

Port  Arthur  5 per  cent,  bonds. 

26,960  00 

25,000  00 

29,105  00 

1935,  

Port  Arthur  5 per  cent,  bonds. 

18,320  90 

17.000  00 

19,791  00 

1930,  

8,627  20 

8,000  00 

9,327  00 

Sarnia  5 per  cent,  bonds,  1915,.  . 

10,000  00 

10,000  00 

10,605  00 

Sarnia  4 per  cent,  bonds,  1911, . . 

9,899  00 

9,934  21 

9,934  00 
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Book 

value. 

Sarnia  4^  per  cent,  bonds,  1923, . . 49,472  G5 

Sail  It  Ste.  Marie  4 per  cent,  bonds, 

1931 24,305  10 

Sault  Ste,  Marie  4 per  cent,  bonds, 

1922 4,872  55 

Sault  Ste.  Marie  4 per  cent,  bonds, 

1932,  4,810  50 

Strathroy  5 per  cent,  bonds,  1910,  380  00 

Smiths  Falls  4 per  cent,  bonds, 

1931,  7,G89  60 

Smiths  Falls  4 per  cent,  bonds, 

193G,  4,4G3  70 

Stayner  4^  per  cent,  bonds,  1914,  1,303  70 

Stayner  4 per  cent,  bonds,  1924,.  8,177  87 

Stayner  44  per  cent,  bonds,  1915,  744  72 

Thessalon"5  per  cent,  bonds,  1930,  2,241  75 

Thorold  3i  per  cent,  bonds,  1921, . . 20,997  31 

Thorold  3^  per  cent,  bonds,  1911, . ’ 1,994  88 

Trenton  4^  per  cent,  bonds,  1921, . 14,142  88 

Uxbridge  4 per  cent  bonds,  1921, . . 2,939  03 

Walkerton  5 per  cent,  bonds,  1913,  5,722  50 

Walkerton  4 per  cent,  bonds,  1929,  - 5,51G  90 

Wallaceburg  44  per  cent,  bonds, 

1934,  22,317  07 

Walkerville  4 per  cent,  bonds, 

1922,  12,382  31 

West  Toronto  Junction  li  to  4^ 

per  cent,  bonds,  1943,  102,745  00 

Wiarton  4 per  cent,  bonds,  1924,.  3,137  22 

Wiarton  4 per  cent,  bonds,  1932,.  1,000  00 

Wiarton  4 per  cent,  bonds,  1922,.  10,333  90 

Wiarton  4^  per  cent,  bonds,  1924, . 21,787  65 

Buckingham,  P.  Q. , 5 per  cent. 

bonds,  1917 1,000  00 

Chicoutimi  4|  per  cent,  bonds, 

1915,  1,599  89 

Chicoutimi  4i  per  cent,  bonds, 

1950,  4,916  52 

Chicoutimi  5 per  cent,  bonds, 

1926,  3,041  51 

Chicoutimi  4^  per  cent,  bonds, 

1952 14,712  13 

Maisonneuve  5 per  cent,  bonds, 

1946,  40,817  00 

Magog-  4J  per  cent,  bonds,  1937, . . 9,898  04 

Magog  4^  per  cent,  bonds,  1937, . . 7,613  94 

St.  Johns  4 per  cent,  bonds,  1948,  30,700  95 

St.  Jerome  4 per  cent. bonds,  1949,  34,326  42 

Yerdun  5 per  cent,  bonds,  1938, . . 18,810  00 

Dauphin,  Man.,  4^  per  cent. 

bonds,  1922,  T 7,984  03 

Gladstone  4 per  cent,  bonds,  1921,  9,392  65 

Hartney  5 per  cent,  bonds,  1926,  4,736  12 

Melita  5 per  cent,  bonds,  1927,..  4,573  25 

Melita  6 per  cent,  bonds,  1928, . . . 4,117  08 

Minnedosa  3 per  cent,  bonds,  1910,  570  45 

Moosemin  4^  per  cent,  bonds,  1923,  4,093  03 

Neepawa  4 per  cent,  bonds,  1918,  . 18,000  00 

Neepawa  5 per  cent,  bonds,  1910,  2,417  00 

Neepawa  4^  per  cent,  bonds,  1923,  24,527  80 

Neepawa  5 per  cent,  bonds,  1924,  . 4,000  00 

Red  Deer  4 per  cent,  bonds,  1922,  3,290  71 

South  Qu’Appelle  6 per  cent. 

bonds,  1922,  4,320  28 

South  Qu’Appelle  6 per  cent. 

bonds,  1923,  1,500  00 

Souris  5 per  cent,  bonds,  1924,..  11,899  87 

Souris  5 per  cent,  bonds,  1925,..  4,523  28 

Souris  5 per  cent,  bonds,  1926,..  3,331  57 

Souris  5 per  cent,  bonds,  1927,  . . . 1,522  07 

Souris  5 per  cent,  bonds,  1928,..  5,372  07 

Claresholm,  Alta.,  5 per  cent. 

bonds,  1912 3,784  14 

Yorkton,  Sask. , 6^  per  cent. 

bonds,  1933,  19,138  80 

Wapella,  Sask.,  7 per  cent,  bonds, 

1927 3,902  40 


Par 
value. 
48,836  38 

27,000  00 

5,000  00 

5.000  00 
374  65 

7,689  60 

4,463  70 
1,303  70 
8,329  41 
744  72 
2,140  66 
21,746  88 
2,021  52 
13,713  06 
2,939  03 
5,573  69 
5,516  90 

22,317  07 

12,382  31 

118,000  00 
3,137  22 

1.000  00 
10,333  90 
21,590  68 

1,000  00 

1,599  89 

4,737  05 

2,924  98 

14,434  95 

35.000  00 
9,425  00 
7,250  00 

29,851  06 
33,0.39  11 

18.000  00 

7,984  03 
10,000  00 
4,690  00 

5.000  00 

4.000  00 
600  00 

4,128  28 
18,000  00 
2,417  00 
25,000  00 
4,000  00 
3,497  55 

4,200  00 

1,500  00 
11,741  42 
4,523  28 
3,282  90 
1,648  55 
5,818  48 

4,000  00 

18,081  04 

3,902  40 


263 

Market 
value. 
50,559  00 

27.000  00 
5,000  00 

5.000  00 
380  00 

7,690  00 

4,464  00 
1,325  00 
8,329  00 
759  00 
2,350  00 

21.079  00 
2,002  00 

14,143  00 
2,939  00 
5,706  00 
5,517  00 

23,549  00 

12,382  00 

112,443  00 
3,137  00 

1.000  00 
10,334  00 

22.395  00 

1,075  00 

1,615  00 

5,107  00 

3,165  00 

15,597  00 

41,769  00 
9,898  00 
7,614  00 
29,851  00 
33,039  00 
21,101  00 

8,250  00 

10.000  00 

5.079  00 
5,657  00 
5,087  00 

570  00 
4,274  00 
18,000  00 
2,463  00 
26,400  00 
4,469  00 
3,498  00 

' 4,716  00 

1,694  00 
12,624  00 
4,881  00 
3,555  00 
1,792  00. 
6,323  00 

4,093  00 

24.395  00 
4,959  00 
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Book 

Par 

Market 

Cardston,  Alta,  6^  per  cent. 

value. 

value. 

value. 

bonds,  1948,  

Campbellton , N.  B.,  4 per  cent. 

6,547  30 

6,000  00 

8,772  00 

bonds,  1934,  

Campbellton,  N.  B. , 5 per  cent. 

48,486  20 

48,000  00 

48,000  00 

bonds,  1937,  

Chatham,  N.  B. , 4 per  cent,  bonds. 

6,283  20 

6,000  00 

7,024  00 

1920 

16,000  00 

16,000  00 

16,000  00 

Newcastle  4 per  cent,  bonds,  1921, 

8,000  00 

8,000  00 

8,000  00 

i\ewcastle  4 per  cent,  bonds,  1947, 

33,288  00 

38,000  00 

38,000  00 

Newcastle  4 per  cent,  bonds,  1942, 
Summerside,  P.  E.  I.  5 per  cent. 

13,234  50 

15,000  00 

15,000  00 

bonds,  1938,  

Amherst,  N.  S.  4^  per  cent,  bonds. 

25,986  40 

25,000  00 

29,308  00 

1938,  

Annapolis  Royal,  N.  S.  4 per  cent. 

23,833  10 

25,000  00 

27,153  00 

bonds,  1921,  

Dartmouth  4^  per  cent,  bonds. 

8,000  00 

8,000  00 

8,000  00 

1913,  

2,000  00 

2,000  00 

2,041  00 

Liverpool  4 per  cent,  bonds,  1930, 
North  Sydney  4^  per  cent,  bonds. 

9,500  00 

9,500  00 

9,500  00 

1912,  

5,000  00 

5,000  00 

5,081  00 

Parrsboro’  4 per  cent,  bonds,  1926, 

1,800  00 

1,800  00 

1,800  00 

Parrsboro’  4 per  cent,  bonds,  1928, 

6,000  00 

6,000  00 

6,000  00 

Pictou  per  cent,  bonds,  1919,  . . 

13,692  90 

13,000  00 

13,573  00 

Pictou  4|  per  cent,  bonds,  1917, . . 

1,043  10 

1,000  00 

1,036  00 

Pictou  4 per  cent,  bonds,  1931,  . . 
Stellartou  44  per  cent,  bonds. 

25,000  00 

25,000  00 

25,000  00 

1933 

18,340  20 

18,000  00 

19,397  00 

i>ydney  44  per  cent,  bonds,  1913, 

7,000  00 

7,000  00 

7,143  00 

Sydney  4 per  cent,  bonds,  1919, . . 

50,000  00 

50,000  00 

50,000  00 

Sydney  4 per  cent,  bonds,  1919,  . . 

5,000  00 

5,000  00 

5,000  00 

Sydney  44  per  cent,  bonds,  1931, . . 

59,053  50 

55,000  00 

59,054  00 

Truro  4 per  cent,  bonds,  1930,  . . 

27,488  70 

27,000  00 

27,000  00 

Truro  4 per  cent,  bonds,  1931,  . . 

38,566  20 

38,000  00 

38,000  00 

W'estville  44  per  cent,  bonds,  1915, 
St.  Henri  des  Tanneries  Parish , 

12,211  20 

12,000  00 

12,341  00 

P.  Q.  4|  per  cent,  bonds,  1919, 
Maisonneuve  Parish,  P.  Q.  4.455 

40,000  00 

40,000  00 

43,663  00 

per  cent,  bonds,  1945,  

St,  Cunegonde  Parish,  P.  Q.  44 

125,750  00 

125,000  00 

134,216  00 

per  cent,  bonds,  1944,  

Oakville,  Ont.  5 per  cent,  bonds. 

53,318  50 

53,318  50 

57,066  00 

1927 

Drummond ville,  P.  Q.  5 per  cent. 

19,305  56 

19,305  56 

20,981  00 

bonds,  1932,  

4,875  47 

4,875  47 

5,376  00 

TOWNSHIP— 

Aldborough  4 per  cent,  bonds 


1913,  

2,456  83 

2,465  37 

2,465  00 

Bruce  4 per  cent,  bonds,  1914,  . . 

940  30 

951  80 

952  00 

Colchester  North  5 per  cent,  bonds, 
1920,  

1,415  73 

1,366  27 

1,447  00 

Colchester  North  5 per  cent,  bonds, 
1915,  

1,509  06 

1,474  92 

1,530  00 

Cumberland  5 per  cent,  bonds , 
1919,  

2,738  22 

2,649  08 

2,794  00 

Dover  5 per  cent,  bonds,  1910,  . . 

489  39 

481  60 

489  00 

Dover  5 per  cent,  bonds,  1920,  . . 

3,361  28 

3,261  05 

3,409  00 

East  Oxford  4i  per  cent,  bonds, 
1909 

368  25 

367  81 

370  00 

East  Oxford  4^  per  cent,  bonds, 
1914,  

1,387  02 

1,381  43 

1,404  00 

Egremont  4i  per  cent,  bonds, 
1920,  

2,236  98 

2,236  98 

2,299  00 

Egremont  4it  per  cent,  bonds, 
1920,  

1,376  62 

1,376  62 

1,417  00 

Emily  4 per  cent,  bonds,  1910, . . . 

465  05 

46)5  05 

465  00 

Hibbert  4 per  cent,  bonds,  1909, . . 

341  90 

343  12 

343  00 

Innisfil  5 per  cent,  bonds,  1911, . . 

227  65 

223  93 

228  00 

Keewatin  4 per  cent,  bonds,  1924, 

3,653  32 

3,858  28 

3,858  00 

Keewatin  4 per  cent,  bonds,  1913, 

1,339  09 

1,372  18 

1,372  00 

Mersea  5 per  cent,  bonds,  1935, . . 

11,963  57 

10,954  33 

12,216  00 

Howard  4 per  cent,  bonds,  1909, . . 

2,055  10 

2,062  52 

2,063  00 

Mountain  5 per  cent,  bonds,  1923, 

15,288  77 

14,460  52 

15,489  00 

Mountain  5 per  cent,  bonds,  1924, 

11,440  31 

10,837  77 

11,652  00 

Maidstone  5 per  cent,  bonds,  1913, 

2,940  69 

2,869  86 

2,951  00 
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Maidstone  5 per  cent,  bonds,  1911, 
Osnabruck  4 per  cent,  bonds,  1923, 
I’roton  4^  per  cent,  bonds,  1915,. 
Proton  5 per  cent,  bonds,  1917, . . . 
Raleigh  5 per  cent,  bonds,  1910, . . 

SCHOOL  DISTRICTS— 
Shelio  8 per  cent,  bonds,  1915,  . . 
Stinson  5 per  cent,  bonds,  1911,  . 
Pertle  G per  cent,  bonds,  1914,  . . 
West  Kildonan  6 per  cent,  bonds 

1925,  

Wetaskiwin  5 per  cent,  bonds 

1935,  

Brokenshell  6 per  cent,  bonds 

1915,  

Carroll  6 per  cent,  bonds,  1915,  . 
Melville  6 per  cent,  bonds,  1913, 
Jubilee  6 per  cent,  bonds,  1920,  . . 
Crieff  6 per  cent,  bonds,  1915, , , . 
Kenton  G per  cent,  bonds,  1920, 
Lake  5 per  cent,  bonds,  1925,  . . . 
Hudmore  G per  cent,  bonds,  1915, 
Blackheath  6 per  cent,  bonds,  1915 
Foxwarren  5 per  cent,  bonds , 1925 
Rosedale  G per  cent,  bonds,  1915, 
Oakville  G per  cent,  bonds,  1924, 
Deer  Lake  5^  per  cent,  bonds 

1917,  

Alma  5 per  cent,  bonas.,  1916, . . . 
Ketchamoot  6 per  cent,  bonds 

1917,  

Davis  8 per  cent,  bonds,  1918, . . . 
Kohls  6 per  cent,  bonds,  1915, . . . 
Smonse  Creek  6 per  cent,  bonds 

1915,  

Winnipeg  4 per  cent,  bonds,  1951, 
Lethbridge  5 per  cent,  bonds 

1925,  

Reston  4^  per  cent,  bonds,  1924, 
Reston  5 per  cent,  bonds,  1925,  , 
Woodlawn  6 percent,  bonds,  1915 
McTaggart  6 per  cent,  bonds 

1915,  

Flossie  5 per  cent,  bonds,  1914,  . 
Lyleton  6 per  cent,  bonds.  1925, 
Moira  6 per  cent,  bonds,  1925, . . 
Carman  5 per  cent,  bonds,  1922, 
Errol  G per  cent,  bonds , 1922 , . . 
Huronville  7 per  cent,  bonds 

1918,  

Evansvale  6 per  cent,  bonds,-  1913 
Hampton  6 per  cent,  bonds,  1911 
Crandall  5 per  cent,  bonds,  1924 
Silver  Creek  7 per  cent,  bonds 

1913 

Warmley  6 per  cent,  bonds,  191.5 
Sarahville  5 per  cent,  bonds,  1926 
Lenore  5 per  cent,  bonds,  1927,. 
Asker  6 per  cent,  bonds,  1913, 
Gratton  5^  per  cent,  bonds,  1921 
Lake  De  May  6 per  cent,  bonds 

1912,  

Scotland  6 per  cent,  bonds,  191.5 
Headingly  6 per  cent,  bonds , 1925 
Lake  Centre  6 per  cent,  bonds 

1914,  

Lake  View  5^  per  cent,  bonds 

1917,  

Lethbridge  6 per  cent,  bonds 

1938,  : 

Morrisview  6 per  cent,  bonds 

1912,  

Carberry  G per  cent,  bonds,  1915 
Pipestone  5 per  cent,  bonds , 1919 
Kunsamo  6 per  cent,  bonds,  1913 


Book 

Par 

value. 

value. 

432  30 

425  20 

3,373  67 

3,403  22 

1,563  86 

1,,563  86 

1,969  90 

2,025  10 

658  56 

652  15 

923  45 

840  00 

300  00 

300  00 

797  90 

780  00 

11,422  16 

10,500  00 

30,675  51 

30,333  36 

724  27 

700  00 

579  42 

560  00 

616  09 

600  00 

1,2.53  55 

1,200  00 

724  27 

700  00 

3,039  33 

2,915  00 

8,362  39 

8,200  00 

869  12 

840  00 

724  27 

700  00 

4,793  39 

4,700  00 

1,236  97 

1,200  00 

5,213  30 

4,700  00 

720  00 

720  00 

1,387  94 

1,400  00 

746  38 

720  00 

1,364  00 

1,400  00 

1,158  84 

1,120  00 

579  43 

560  00 

100,000  00 

100,000  00 

9,429  14 

9,3.50  00 

4,645  13 

4,800  00 

1,678  73 

1,700  00 

861  69 

840  00 

865  40 

840  00 

442  96 

4.50  00 

3,201  96 

2,975  00 

5,180  90 

4,775  00 

2,076  05 

2,000  00 

2,942  73 

2,800  00 

1,507  50 

1,500  00 

51.3  40 

500  00 

385  71 

385  71 

1,600  00 

1,600  00 

526  82 

500  00 

869  13 

840  00 

3,647  82 

3,600  00 

2,071  10 

2,090  00 

616  09 

600  00 

2,271  31 

2,210  00 

300  00 

300  00 

434  56 

420  00 

5,122  59 

4,700  00 

616  12 

600  00 

900  00 

900  00 

15,150  00 

15,000  00 

409  08 

400  00 

5,7.56  15 

5,3.53  6( 

1,127  45 

1,100  00 

309  45 

300  00 

2G5 

Market 
value. 
433  00 
3,403  00 
1,.593  00 
2,118  00 
G62  00 


960  00 
304  00 
829  00 

12,036  00 

33,3G0  00 

750  00 
600  00 
634  00 
1,331  00 
750  00 
3,212  00 
8,878  00 
900  00 
750  00 
5,090  00 
1,276  00 
5,561  00 

767  00 
1,450  00 

783  00 
1,664  00 
1,200  00 

600  00 
100,000  00 

10,015  00 
4,963  00 
1,821  00 
900  00 

900  00 
457  00 
3,398  00 
5,532  00 
2,211  00 
3,144  00 

1,713  00 
531  00 
400  00 
1,709  00 

541  00 
900  00 
3,867  00 
2,251  00 
633  00 
2,402  00 

314  00 
450  00 
5,672  00 

638  00 

959  00 

18,177  00 

419  00 
5,756  00 
1,156  00 
316  00 
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Willow  Flat  7 per  cent,  bonds 

1913,  

Esterhazy  per  cent,  bonds 

1925 

Poplar  Bluff  8 per  cent,  bonds 

1913,  

Success  6 per  cent,  bonds,  1915, 
Larson  6 per  cent,  bonds,  1915,. 
Tait  6 per  cent,  bonds,  1915,  .. 
Gibson  6 per  cent,  bonds,  1915,. 
Quill  City  6 per  cent,  bonds,  1917 
St.  James  5 per  cent,  bonds,  1927 
Poznan  6 per  cent,  bonds,  1917, 
Macoun  54  per  cent,  bonds,  1924, 
Rosthern  G per  cent,  bonds,  1921 
Howard  5 per  cent,  bonds,  1910, 
Melville  G per  cent,  bonds,  1913 
Hisrh  River  G per  cent,  bonds 

1915,  

Ravelaw  G per  cent,  bonds,  1915, 
Kenaston  G per  cent,  bonds,  1915 
Shelburne  8 per  cent,  bonds 

1915,  

Arlington  Beach  G per  cent,  bonds 

1915,  

Perth  6 per  cent,  bonds,  1915, . . 
Gap  View  6 per  cent,  bonds 

1915,  

Birch  Hills  6 per  cent,  bonds 

1915 

Derby  G per  cent,  bonds,  1915,. 
Sunshine  G per  cent,  bonds,  1913 
Halcyonia  G per  cent,  bonds,  1915 
Schultz  G per  cent,  oonds,  1915, 
Gelowitz  G per  cent,  bonds,  1921 
Perley  7 per  cent,  bonds,  191 G.. 
Benjamin  8 per  cent,  bonds,  1917 
Mountain  Grove  7 per  cent,  oonds 

1917,  

Spring  Lake  7 per  cent,  bonds 

1915 

Hamiota  G per  cent,  bonds,  1919 
Martin  5 per  cent,  bonds,  1921,. 
Martin  5 per  cent,  bonds,  1923,. 
Watson  G per  cent,  bonds,  1915, 
Shannonville  G per  cent,  bonds 

1915,  

Simpson  5 per  cent,  bonds,  1925, 
Tarbolton  54  per  cent,  bonds 

1927,  

Empire  54  per  cent,  bonds,  1927 
Prince  Albert  5 per  cent,  bonds 

1924,  

High  River  G per  cent,  bonds 

1913 

Lethbridge  5 per  cent,  bonds 

1923 

Summerville  5 per  cent,  bonds 

1913,  

Rose  Bush  7 per  cent,  bonds 

1911,  

Lone  Valley  G per  cent,  bonds 

1915 

Hartney  5 per  cent,  bonds,  1915, 
Maxwelton  6 per  cent.  bonds 

1917,  

Shooting  Lake  7 per  cent,  bonds 

1917,  

St.  James  5 per  cent,  bonds,  1927 
Calgary  44  per  cent,  bonds,  1924 
Red  Deer  54  per  cent  bonds , 1922 
Red  Deer  5 per  cent,  bonds 

1913 

Garfield  G per  cent,  bonds,  1914, 
Stearns  6 per  cent,  bonds,  1914, 
Menno  G per  cent,  bonds,  1913, . . 
Nutana  6 per  cent,  bonds,  1925, . 


Book 

value. 

2G3  40 

3,075  20 

405  17 
579  42 
579  42 
579  42 
8(>9  13 
1,114  23 

5,850  00 

1.050  00 
2,0G4  52 
4,11G  23 

230  00 
359  39 

1,08G  40 
50G  99 
724  27 

227  00 

1,08G  40 
724  27 

8G9  12 

G15  G3 
793  28 
1,159  GG 
57G  93 
G13  00 
1,3G2  77 
591  80 
5G2  50 

1,440  00 

1.050  00 
2,3G4  73 
1,5G0  00 

1,800  00 

724  27 

504  81 

7.400  00 

1,900  00 
2,G59  25 

6,451  95 

2,264  84 

6,117  26 

750  00 

311  07 

57G  93 

1.400  00 

1,170  00 

1,200  00 
3,325  00 
47.215  76 
2,882  00 

750  00 
G18  48 
742  18 
25G  70 
8,302  78 


Par 

value. 

250  00 

2,975  00 

375  00 
5G0  00 
5(50  00 
5G0  00 
840  00 
1,080  00 

5.850  00 
1,080  00 
2,000  00 

3.900  00 
230  00 
350  00 

1,0.50  00 
490  00 
700  00 

210  00 

1,050  00 
700  00 

840  00 

595  00 
770  00 

1,125  00 
5G0  00 
595  00 
1,300  00 
5G0  0v> 
5G2  50 

1,440  00 

1,050  00 

2,200  00 

1,5()0  00 

1,800  00 
700  00 

490  00 

7.400  00 

1.900  00 

2.850  00 

6.400  00 
2,250  00 
6,000  00 

750  00 
300  00 

560  00 

1.400  00 

1,170  00 

1,200  00 
3,325  00 
48,000  00 

2,800  00 

750  00 
GOO  00 
720  00 
250  00 
7,650  00 


Off.  Doc. 

Market 

value. 

271  00 

3,292  00 

41 G 00 
GOO  00 
GOO  00 
GOO  00 
900  00 
1,174  00 
6,4t)4  00 
1,174  00 
2,204  00 
4,3.52  00 
233  00 
3G9  00 

1,125  00 
525  00 
750  00 

240  00 

1,125  00 
750  00 

900  00 

637  00 
825  00 
1,19G  00 
600  00 
637  00 
1,451  00 
G27 

GGO  00 

1,628  00 

1,1G2  00 
2,424  00 

1,6.50  00 
1,91G  00 
750  00 

525  00 
8,078  00 

2,120  00 

3,180  00 

6,835  00 

2,373  00 

6,388  00 

771  00 

317  00 

600  00 
1,450  00 

1,272  00 

1,370  00 
3,582  00 
49,630  00 
3,048  00 

771  00 
G38  00 
765  00 
2G4  00 
8,738  00 
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Stiirffeon  Creek  5 per  cent,  bonds, 

191G,  

West  Hope  6 per  cent,  bonds, 

1910 

Huwen  0 per  cent,  bonds,  1913, . . 
Goldendale  6 per  cent,  bonds, 

1917,  

Kyjivv  8 per  cent,  bonds,  1912,.. 
Headingly  0 per  cent,  bonds,  1927, 
Pipestone  5 per  cent,  bonds,  1927, 
Moosomin  4i  per  cent,  bonds, 

1919 

Moosomin  4^  per  cent,  bonds, 

1923,  

Saskatoon  7 per  cent,  bonds,  1920, 
Strathcona  5 per  cent,  bonds, 

1921  

Albury  G per  cent,  bonds,  1913,. 
Rouleau  5 per  cent,  bonds,  1925, 
Moira  G per  cent,  bonds,  1925,.. 
Medicine  Hat  5 per  cent,  bonds, 

1925,  

Berry  Hill  5 per  cent,  bonds, 

192G,  

Buchanan  G per  cent,  bonds,  1916, 
Hamre  8 per  cent,  bonds,  1917, . . 
Prince  Albert  5 per  cent,  bonds, 

1919,  

Prince  Albert  5 per  cent,  bonds, 

1920,  

Ridgway  6 per  cent,  bonds,  1920, 
Saskatoon  6 per  cent,  bonds,  1923, 
Fort  Saskatchewan  6 per  cent. 

bonds,  1924,  

Elmdale  G per  cent,  bonds,  1914, . 
Carclew  G per  cent,  bonds,  1915, 
Moose  Jaw  5 per  cent,  bonds, 

1934,  

Schneider  6 per  cent,  bonds,  1915, 
Bogend  6 per  cent,  bonds,  1917, . . 
Mission  Lake  7 per  cent,  bonds, 

1917,  

Hillsley  8 per  cent,  bonds,  1917,. 
Golden  West  7 per  cent,  bonds, 

1918,  

St,  Pierre  Centre  5^  per  cent. 

bonds,  1919,  

Elva  5 per  cent,  bonds,  1923,... 
Togo  6 per  cent,  bonds,  1915,  . . . 
Fair  G per  cent,  bonds,  1909,... 
Brookdale  Union  5 per  cent,  bonds, 

1924,  

Brookdale  Union  5 percent,  bonds, 

1924,  

Burrows  6 per  cent,  bonds,  1911, 
Killaly  6 per  cent,  bonds,  1916,.. 
St.  Boniface  5 per  cent,  bonds, 

192G,  

Flint  8 per  cent,  bonds,  1915,  . . . 
Kisbey  8 per  cent,  bonds,  1927,. 
Strathcona  5 per  cent,  bonds,  1937, 

VILLAGE— 

Fillmore  6 per  cent,  bonds,  1915, . 
Forget  6 per  cent,  bonds,  1915,. 
Hague  6 per  cent,  bonds,  1914,.. 
Stoughton  G per  cent,  bonds,  1915, 
Campbellford  4 per  cent,  bonds, 

1922  

Cayuga  4 per  cent,  bonds , 1923 , . . 
Fenelon  Falls  4 per  cent,  bonds, 

1933,  

Georgetown  5 per  cent,  bonds, 

1909,  

Glencoe  4^  per  cent,  bonds,  1920, 
Glencoe  4|  per  cent,  bonds,  1922, 
Grimsby  4^  per  cent,  bonds,  1933, 


Book 

value. 

1,200  00 

82G  80 
511  70 

1,350  00 
640  00 
3,121  00 
2,G53  95 

6,600  00 

4.500  00 
805  50 

4,010  57 
770  11 
4,286  03 
2,30G  32 

12,967  60 

9,565  90 
2,076  85 
900  00 

5,134  77 

1,848  02 
7(>7  53 

11,232  10 

3,352  92 
613  78 
987  45 

48,751  90 
360  59 

1.500  00 

1,000  00 

720  00 

1,100  00 

1,862  00 

2,2.50  00 
865  40 
202  81 

4,065  35 

2,868  20 
300  00 
822  88 

48,386  45 

1,000  00 

950  00 

45,062  35 


711  90 
711  93 
609  13 
711  94 

9,175  16 
6,321  83 

39,000  00 

1,300  00 
1,334  93 
644  66 

11,379  02 


Par 

value. 

1,200  00 

800  00 
500  00 

1.3.50  00 
640  00 

3,400  00 

2,850  00 

6,600  00 

4.500  00 
720  00 

3,900  00 
750  00 

4,250  00 

2,125  00 

12,750  00 

9,379  96 

2,000  00 

900  00 

4,950  00 

1,800  00 
720  00 

10,500  00 

3,200  00 
600  00 
960  00 

47,666  67 
350  00 

1.500  00 

1,000  00 

720  00 

1,100  00 

1,833  36 

2.2.50  00 
840  00 
200  00 

4.000  00 

2,800  00 
300  00 
800  00 

46,800  00 

1.000  00 

950  00 

48,333  34 


700  00 
700  00 
600  00 
700  00 

9,326  95 
6,543  84 

39,000  00 

1,300  00 
1,297  02 
644  66 

11,379  02 


267 

Market 

value. 

1,248 

863 
527 

1,467 
699 

4.087 
3,070 

6,768 

4,646 
838 

4,126 
791 
4,552 
2,427 

13,6.56 

10.1.58 

2.1.58 
1,056 

5,202 

1,898 
798 

11,859 

3,635 
638 
1,036 

52.2.58 
375 

1,642 

1,142 
845 

1,256 

1,973 
2,396 
900 
205 

4,272 

3.087 
311 
863 

51,215 

1.1.58 
1,243 

53,340 


750 

7.50 

638 

750 

9,327 

6,544 

39,000 

1,312 

1,335 

665 

11,988 
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Lakefield  per  cent,  bonds,  1920, 
Port  Perry  4 per  cent,  bonds, 

1933 '-ino'' 

Tilbury  5 per  cent,  bonds,  IJ^o, 
Winchester  4 per  cent,  bonds, 

Rigaud,  ”P.'  Q..  per  cent. 

bonds,  1921,  ' 

Souris,  P.  E.  I.,  4 per  cent,  bonds, 

Kemptville  4 per  cent,  bonds, 

1909 • V - -in5A' 

Teeswater  4 per  cent,  bonds , , 

Port  Colborne  4 per  cent,  bonds, 

1917,  

Madoc  4 per  cent,  bonds.  1919,- 
Elmira  4 per  cent,  bonds , 1921 , . 
Hanover  4 per  cent,  bonds,  1931. 
Dundalk  4 per  cent,  bonds,  191 J, 
Woodville  4 per  cent,  bonds , 19-3 , 
Neudorf  G per  cent,  bonds,  1916, 
Vonda  8 per  cent,  bonds,  1916,  .. 
Summerberry  8 per  cent,  bonds, 

1913,  V'V.iAiA- 

Carievale  6^  per  cent,  bonds,  191  < , 
Gainsborough  6 per  cent,  bonds, 

Lavoy  8 per  cent,  bonds,  l-jj C • • 
Kisbey  G per  cent,  bonds,  191^>  • • 
Aberdeen  8 per  cent,  bonds,  1912, 
Aberdeen  7 per  cent,  bonds,  19 lo, 
Quill  Lake,  six  per  cent,  bonds, 

Lashburn  7 per  cent,  bonds,  1917, 

RAILWAY  BONDS— 

Central  Counties  Railway  (O.  T. 
K.  System)  5 per  cent,  bonds, 



Canadian  Northern  Railway  4 per 
cent,  bonds,  1930_  ^ • 

Canadian  Northern  Railway  4 per 
per  cent,  bonds,  1930,  ...  • . . • • 
Kingston  and  Pembroke  Railway 
(C.  P.  R.  System)  3 per  cent. 

bonds , 1912 i ’ 39  ’ 

Niagara,  St.  Catharines  and  To- 
ronto Railway  5 per  cent,  bonds, 

1929 , 

Bay  ^of  Quinte  5 per  cent,  bonds , 

1927,  / 

Toronto  Railway  4i  per  cent. 

bonds , 1921 , .•••,• 7 1 ‘ ‘ ’ v 

Hamilton  Street  Railway  4i  per 

cent,  bonds,  1928,^ 

Montreal  Street  Railway  per 

cent,  bonds,  1922,  

Ottawa  Electric  Railway  4 per- 
cent. bonds,  1922,  . . 

Hamilton , Grimsby  and  Beamsville 
E.  Railway  5 per  cent,  bonds, 

7903  

Wyandotte  and  Detroit  River  Rail- 
way 5 per  cent,  bonds,  1918, 
Detroit,  Rochester,  Romeo  E. 
O.  Railway  5 per  cent,  bonds, 



B C Electric  Railway  and  Van- 
couver Power  Company ,_  Limited 
4^  per  cent,  bonds,  19o3,  . . . • 
Morrissey,  Fernie  and  Michel 
Railway  6 per  cent,  bonds, 



Lindsay,  Bobcaygeon 

pool  Railway  (C.  P.  R.  System) 
4 per  cent,  bonds,  2662,  .... 


Book 
value. 
5,592  45 

Par 
value. 
6,000  00 

Market 
value. 
5,716  00 

14,173  76 
4,192  03 

14,454  60 
3,999  60 

14,455  00 
4,316  00 

1,786  44 

1,786  44 

1,786  00 

3,004  10 

3,004  10 

3,145  00 

1,919  80 

2,000  00 

2,000  00 

296  39 
1,035  83 

296  39 
1,035  83 

296  00 
1,036  00 

4,647  73 
8,355  34 
3,673  07 
12,729  62 
3,222  98 
2,765  86 
815  14 
817  92 

4,647  73 
8,355  34 
3,673  07 
12,887  57 
3,222  98 
2,863  38 
800  00 
800  00 

4,648  00 

8,3.55  00 

3,673  00 
12,888  00 
3,223  00 
2,863  00 
863  00 
927  00 

359  00 
551  00 

350  00 
540  00 

-388  00 
599  00 

900  00 
900  00 
800  00 
400  00 
500  00 

900  00 
900  00 
800  00 
400  00 
500  00 

978  00 
1,056  00 
863  00 
437  00 
571  00 

900  00 
900  00 

900  00 
900  00 

978  00 
1,017  00 

249,600  00 

256,000  00 

256,000  00 

73,000  00 

73,000  00 

75,190  00 

632,666  66 

632,666  66 

651,647  00 

287  490  00 

300,000  00 

293  670  00 

147  000  00 

150  000  00 

150,000  00 

89,700  00 

92,000  00 

92,000  00 

794,709  37 

767,453  33 

794,709  00 

51,380  00 

50,000  00 

51,380  00 

78,487  50 

75,000  00 

78,488  00 

291,875  00 

290,000  00 

291,875  00 

75,166  00 

70,000  00 

75,166  00 

51,490  00 

50,000  00 

51,490  00 

52,225  00 

50,000  00 

52,225  00 

243,333  33 

243,333  33 

250,633  00 

67,451  41 

67,451  41 

69,293  00 

482,500  00 

.500,000  00 

500,000  00 
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Book 

Par 

Market 

Winnipeg  Electric  Street  Railway 

value. 

value. 

value. 

5 per  cent,  bonds,  1935,  ..... 
Winnipeg,  Selkirk  and  Lake  Win- 
nipeg Railway  (Guaranteed  by 
Winnipeg  Electric  Street  Rail- 

23,552  00 

23,000  00 

23,805  00 

way)  5 per  cent,  bonds,  1933,  . . 
Chicago  and  Milwaukee  Electric 
Railway  Company  5 per  cent. 

101,770  00 

100,000  00 

102,000  00 

bonds , 1925 , 

MISCELLANEOUS— 

Central  Canada  Loan  and  Savings 

90,000  00 

100,000  00 

35,000  00 

Company  4 per  cent,  bonds , . . 
Toronto  Savings  and  Loan  Com- 

150,000  00 

150,000  00 

150,000  00 

pany  4 per  cent,  bonds,  1913, 
Dorchester  Bridge  Company  0 per 

60,000  00 

60,000  00 

60,000  00 

cent,  bonds , 

Ingersoll  Water  Works  5 per  cent. 

6,000  00 

6,000  00 

6,000  00 

bonds,  1910,  

Dominion  Rolling  Stock  Company 

78,000  00 

78,000  00 

78,000  00 

per  cent,  bonds,  1911,  

Dominion  Rolling  Stock  Company 

103,080  35 

103,080  35 

103,760  00 

6 per  cent,  oonds,  1914,  

Imperial  Rolling  Stock  Company, 
(Ian.  Nor.  Equipment  5 per  cent. 

51,307  90 

51,307  90 

52,632  00 

bonds , 1912 , 

Imperial  Rolling  Stock  Company, 
(Ian.  Nor.  Equipment  5 per  cent. 

105,211  40 

110,000  00 

110,000  00 

bonds,  1912,  

Imperial  Rolling  Stock  Company, 
Can.  Nor.  Equipment  4^  per  cent. 

74,517  50 

75,000  00 

75,000  00 

bonds,  1915,  

Imperial  Rolling  Stock  Company, 
(5an.  Nor.  Equipment  4^  per  cent. 

244,837  50 

250,000  00 

243,150  00 

bonds , 191() , 

Imperial  Rolling  Stock  Company, 
Can.  Nor.  Equipment  4|  per  cent. 

240,321  00 

250,000  00 

245,092  00 

bonds,  1917,  

Montreal  Gas  (Company  4 per  cent. 

140,210  00 

150,000  00 

147,475  00 

bonds,  1921,  

Chatham  Gas  Company,  Ontario, 

50,486  76 

48,666'  66 

50,487  00 

5 per  cent,  bonds,  1927,  

Bell  Telephone  Company  5 per 

98,500  00 

100,000  00 

100,000  00 

cent,  bonds,  1925,  

Dominion  Cotton  Mills  Company 

358,0.50  70 

329,000  00 

358,051  00 

4^  per  cent,  bonds,  1916,  

Toronto  Hotel  Company  4 per  cent. 

146,000  00 

146,000  00 

146,000  00 

bonds , 1920 , 

Grand  Trunk  Railway  Perpetual 

27,625  00 

30,000  00 

27,625  00 

Annuity  4^  per  cent,  bonds,.. 
Dominion  Iron  and  Steel  Com- 

6,594 00 

6,594  00 

6,594  00 

pany,  5 per  cent,  bonds,  1929, 
Montreal  Harbour  4 per  cent. 

70,000  00 

100,000  00 

79,000  00 

bonds , 1921 , 

Montreal  Harbour  4 per  cent. 

231,908  30 

229,000  00 

231,908  00 

bonds,  1924,  

Quebec  Harbour  4 per  cent,  bonds, 

131,885  00 

130,000  00 

131,885  00 

1928,  

Quebec  Harbour  4 per  cent,  bonds, 

65,000  00 

65,000  00 

65,000  00 

1929,  

Toronto  Electric  Light  Company 

15,000  00 

15,000  00 

15,000  00 

4^  per  cent,  bonds,  1916  . . .'. 

Ottawa  Electric  Light  Company, 

323,051  30 

319,000  00 

323,051  00 

5 per  cent,  bonds , 1920 , .... 
Stadacona  Electric  Light  Company 

281,374  00 

269,000  00 

281,374  00 

4 per  cent,  bonds,  1922,  

Crow’s  Nest  Pass  Electric  Light 

8,313  78 

8,313  78 

8,314  00 

Co.  5 per  cent,  bonds,  1914,.. 
Electrical  Development  Company 
of  Ontario  5 per  cent,  bonds. 

84,313  98 

84,313  98 

86,616  00 

1933 , 

Montreal  Light,  Heat  and  Power 
Company  5 per  cent,  bonds. 

170,000  00 

200,000  00 

170,000  00 

1933 , 

Hamilton  Cataract  I*ower,  Iv.  and 
T.  Company  5 per  cent,  bonds, 

100,000  00 

100,000  00 

101,000  00 

1943 

202,010  00 

200,000  00 

202,000  00 

270  CANADA  LIFE 


Union  Electric  Light  and  Power 
Company,  St.  Louis,  U.  S.  A., 

5 per  cent,  bonds,  1932,  

Lincoln  Electric  Light  and  Power 
Company  5 per  cent,  bonds, 

1914 

Shawinigan  Water  and  Power 
Company  5 per  cent,  bonds, 

1934,  

Portland  General  Electric  Com- 
pany, 5 per  cent,  bonds,  1935, 
Provincial  Light,  Heat  and  Power 
Company  (Guaranteed  by  Mon- 
treal Light,  Heat  and  Power 

Company)  5 per  cent,  bonds, 

194G,  

Brandon  Electric  Light  Company 

5 per  cent,  bonds,  1922 

Cape  Breton  Real  Estate  Company 
per  cent,  bonds,  1911,  .... 
Cape  Breton  Real  Estate  Company 

0 per  cent,  bonds,  1914,  

Freehold  Realty  Company  5 per 

cent,  bonds,  1919,  

Freehold  Realty  Company  5 per 

cent,  bonds,  1920 

Freehold  Realty  Company  5 per 

cent,  bonds,  1922,  

Dominion  Realty  Company  4J  per 

cent,  bonds,  1921,  

Mathews  Steamship  Company, 
Limited,  5 per  cent,  bonds, 

1916 

Cobourg  Utilities  Corporation, 
Limited,  5 per  cent,  bonds, 

1917,  

Linton  Apartments,  Limited,  5 

per  cent,  bonds,  1932,  

Canadian  Bank  of  Commerce  stock 

Dominion  Bank  stock,  

Bank  of  Hamilton  stock,  

Imperial  Bank  of  Canada  stock, . . 

Bank  of  Montreal  stock,  

Merchants  Bank  of  Canada  stock, 
Molsons  Bank  of  Canada  stock , . . 

Bank  of  Nova  Scotia  stock 

Standard  Bank  of  Canada  Stock, 

Bank  of  Toronto  stock,  

Bank  of  Ottawa  stock,  

Metropolitan  Bank  stock,  

St.  Stephens  and  Milltown  Rail- 
way Company  stock,  

Tri-City  Railway  and  Light  Com- 
pany (Preferred  Stock),  

Hamilton  Gas  Light  Company 

stock,  

Consumers  Gas  Company,  Toronto 

stock , 

Cobourg  Utilities  Corporation, 
Limited  (Preferred  Stock) , .... 
National  Trust  Company,  Limit- 
ed, Toronto,  stock,  

Toronto  General  Trusts  Corpora- 
tion stock , 

Huron  and  Erie  Loan  and  Sav- 
ings Company  stock,  

Canada  Landed  and  National  In- 
vestment Company  stock,  .... 
Montreal  Telegraph  Company 

stock 

Dominion  Telegraph  Company 

stock , 

Dominion  Coal  Company  stock , . . 
Toronto  Hotel  Company  stock,  .. 
Electrical  Development  Company 
of  Ontario  (Preferred)  stock,  .. 


ASSURANCE 

COMPANY. 

Off.  Doc. 

Book 

Par 

Market 

value. 

value. 

value. 

99,250  00 

100,000  00 

103,000  00 

56,963  10 

59,000  00 

59,000  00 

242,500  00 

250,000  00 

250,000  00 

102,230  00 

100,000  00 

102,000  00 

502,435  00 

500,000  00 

505,000  00 

142,500  00 

150,000  00 

150,000  00 

103,080  65 

103,080  65 

103,760  00 

115,442  92 

115,442  92 

118,422  00 

30,009  73 

30,009  73 

30,010  00 

28,605  78 

28,605  78 

28,606  00 

23,841  44 

23,841  44 

23,841  00 

390,462  20 

390,462  20 

390,462  00 

57,629  76 

59,000  00 

59,000  00 

90,000  00 

90,000  00 

90,000  00 

180,000  00 
680,000  00 

240.000  00 

320.000  00 

329.000  00 

171.000  00 
111,247  50 

6,700  00 

168.000  00 
85,910  00 

176,800  00 
7,533  75 
188,000  00 

200,000  00 

400.000  00 

100.000  00 
160,000  00 

150.000  00 

70.000  00 
67,500  00 

3,500  00 

60.000  00 
39,050  00 
80,000  00 

3,700  00 

100.000  00 

200,000  00 

684.000  00 

242.000  00 

320.000  00 

349.500  00 

171.500  00 
111,375  00 

7,000  00 
170.400  00 
91,767  00 
181,600  00 
8,140  00 

192.000  00 

26,000  00 

26,000  00 

26,000  00 

47,000  00 

50,000  00 

42,500  00 

8,960  00 

8,960  00 

8,960  00 

178,185  00 

84,850  00 

169,700  00 

30,000  00 

30,000  00 

30,000  00 

439,950  00 

293,300  00 

454,615  00 

51,750  00 

34,500  00 

50,025  00 

11,088  00 

6,300  00 

11,214  00 

5,000  00 

5,000  00 

6,350  00 

13,840  00 

8,000  00 

10,400  00 

8,643  00 
284,825  00 

6,700  00 
310,000  00 
2,500  00 

50,000  00 

6,700  00 
173,600  00 

. 10,000  00 
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Book  Par  Market 

value.  value.  value. 

Montreal  Water  and  Power  Com- 
paiiv,  Common,  $1.2o0.00;  pre- 
ferred, $5,000.00, 6,250  00  

Cobourg  Utilities  Corporation, 


Totals,  $18,536,142  17$17,212,242  97  $18,799,172  00 

EXHIBIT  OF  POLICIES. 

Number  and  Amount  of  Policies  and  Additions  Classified. 

Policies  in  force  at  the  commencement  of  the  year: 

Number.  Amount. 

Whole  life  policies,  40,927  $87,573,068  85 

Endowment  policies,  14,039  25,400,484  2.5 

Term  and  other  policies,  246  984,631  00 

Additions  by  dividends,  3,542,642  92 

l^licies  issued  during  the  year: 

Whole  life  policies,  3,477  7,666,142  00 

Endowment  policies,  1,404  2, 576,. 344  00 

Term  and  other  policies,  2.51  827,662  00 

Additions  by  dividends,  6,537  77 

Policies  revived  during  the  year: 

Whole  life  policies,  49  116,903  00 

Endowment  policies,  22  30,918  00 

Additions  by  dividends,  1,534  31 

Policies  increased  during  the  year: 

Whole  life  policies,  ......  13,536  00 

Additions  by  dividends,  - 75  00 

Number.  Amount. 


Totals  after  transfers,  60,415“  $128,740,479  10 

Deduct  policies  decreased  and  ceased  to  be  in  force,..  ‘ 3,478  8,111,118  60 


Total  policies  in  force  at  the  end  of  the  year,..  56,937  $120,629,360  50 


Policies  in  force  at  the  end  of  the  year,  including 
additions: 

Whole  life  policies 42,047  89,420,169  85 

Endowment  policies,  14,479  26,299,041  25 

Term  and  other  policies,  411  1,509,815  00 

Additions  by  dividends,  3,400,334  40 


Total  policies  in  force  at  the  end  of  the  year,..  56,937  120,629,360  50 


Annuities  in  force,  69  $38,817  29 


Policies  which  have  ceased  to  be  in  force  during 
the  year,  with  the  mode  of  their  terminaition : 

By  death , 602  $1 , 461 , 047  91 

By  maturity,  187  319,583  29 

By  expiry,  31  70,318  58 

By  surrender,  497  1,058,547  08 

By  lapse , 1,603  3 , 645 , 324  96 

By  decrease,  161,450  78 

Not  taken,  558  1,394  846  00 


Total  terminated,  ;.  3,478  $8,111,118  60 


BUSINESS  IN  PENNSYLANIA  DURING  1908. 

Number.  Amount. 

Policies  in  force  December  31,  1907,  1,188  $2,888,123  00 

Policies  issued  during  the  year,  279  644,110  00 


Total 1,467  $3,532,233  00 

Deduct  policies  which  have  ceased  to  be  in  force  during 
the  year,  230  1,099,950  00 


$2,432,283  00 


Total  policies  in  force  December  31,  1908,  ....  1,237 
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Losses  and  claims  on  policies  incurred  during  the  year,  6 .$9,150  00 

Losses  and  claims  on  policies  settled  during  the  year 
in  cash,  3 $4,000  00 


Losses  and  claims  on  policies  unpaid,  December  31, 

1908,  3 5,150  00 


Premiums  collected  during  the  year,  90,247  44 

Taxes  paid  on  premiums,  1.804  94 


CONNECTICUT  GENERAL  LIFE  INSURANCE  COMPANY. 


LOCATED  IN  HARTFORD,  CONN. 

(Incorporated,  June,  1865.  Commenced  business,  Oct.,  1865.) 

ROBERT  W.  HUNTINGDON,  JR.,  President.  GEORGE  E.  BULKLEY,  Secy. 
Attorney  for  Pennsylvania,  CHAS.  O.  TREAT,  1103  Park  Building,  Pittsburg. 

Capital  paid  up  in  cash,  $150,000.00. 

Net  ledger  assets,  December  31,  1907,  $7,023,039  84 

INCOME. 

First  year’s  premiums  on  original 
policies  less  $12,685.24,  first 
year’s  re-insurance,  $158,824  19 

Surrender  values  applied  to  pay 

first  year’s  premiums,  3,254  30 


Total  first  year’s  premiums  on 

original  policies,  $162,078  49 

Dividends  applied  to  purchase 
paid  up  insurance  additions  and 

pure  endowments,  14,312  72 

Surrender  values  applied  to  pur- 
chase paid  up  insurance,  11,175  26 

Consideration  for  original  annuities 

involving  life  contingencies,  ...  7,964  09 


Total  new  premiums,  195,530  56 

Renewal  premiums  less  $26^,186.96 

for  re-insurance  on  renewals,  ..1,095,541  56 
Dividends  applied  to  pay  renewal 

premiums,  53,438  38 

Surrender  values  applied  to  pay 

renewal  premiums,  964  92 


Total  renewal  premiums, . .$1,149,944  86 


Total  premium  income,  .. 
Dividends  left  with  the  company  to 

accumulate  at  interest, 

Interest  on  mortgage  loans,  ..... 
Interest  on  bonds  and  dividends  on 

stocks , • 

Interest  on  premium  notes,  policy 

loans  or  liens,  

Interest  on  deposits,  

Interest  on  other  debts  due  the  com- 
pany,   

Discount  on  claims  paid  in  ad- 
vance,   

Rents,  including  $5,000.00  for 
company’s  own  occupancy , .... 


$179,436  38 

119,283  17 

47,732  60 
2,658  23 

2,695  72 

196  35 

20,525  44 


$1,345,475  42 
3,545  85 


Total  interest  and  rents 

Agents  balances  previously  charged  off,  

Profit  on  sale  or  maturity  of  ledger  assets,  

Increase  in  book  value  of  ledger  assets,  


372,527  89 
360  00 
440  31 
1,751  75 


$1,724,101  22 


Total  income, 
Sum, 


$8,747,141  06 
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DISBURSEMENTS. 


For  death  claims,  $274,953.85;  ad- 
ditions, $310.CX),  $275,203  85 

For  matured  endowments,  217,892  00 


Net  paid  for  losses  and  matured  endow- 
ments,   $493,155  85 

For  annuities  involving  life  contingencies,  2,070  30 

rremium  notes  voided  by  lapse,  23  90 

Surrender  values  paid  in  cash,  113,037  31 

Surrender  values  applied  to  pay  new  premiums, 

$3,254.30;  renewal  premiums,  $904.92  4,219  22 

Surrender  values  applied  to  purchase  paid  up 

insurance,  11,175  20 

Dividends  paid  policy  holders  in  cash,  7,040  00 

Dividends  applied  to  pay  renewal  premiums,  ..  53,438  38 

Dividends  applied  to  purchase  paid  up  insur- 
ance, additions  and  pure  endowments,  14,312  72 

Dividends  left  with  the  company  to  accumulate 

at  interest,  3,545  85 


Total  paid  policy  holders,  

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $00.00  legal  expenses,  

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies,  

Dividends  held  on  deposit  surrendered  during  the  year,  


Paid  stockholders  for  interest  or  dividends,  

Commissions  to  agents;  first  year’s  premiums, 

$03,955.31;  renewal  premiums,  $82,435.07; 

on  annuities  (original),  $398.20,  $140,789  48 

Commuting  renewal  commissions,  745  11 

Allowances  for  agencies,  including  managers, 

agents  and  clerks,  15,078  34 

Agency  supervision,  traveling  and  all  otner 

agency  expenses,  3,010  29 

Medical  examiners’  fees,  $10,971.50;  inspection 

of  risks,  $1,121.01,  12,092  51 

Salaries  and  all  other  compensation  of  oflScers, 
directors,  trustees  and  Home  office  employes,  54,075  49 
Rent,  including  $5,o00.00  for  company’s  own 

occupancy,  5,000  00 

Advertising,  v--— 37 ; printing  and  stationery, 

$5,507.23;  postage,  telegraph,  &c. , $1,- 

O05.03,  7,913  63 

Legal  expenses,  482  98 

Furniture,  fixtures  and  safes,  188  05 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate,  12,452  64 

Taxes  on  real  estate,  3,253  06 

State  taxes  on  premiums,  7,624  16 

Insurance  department  licenses  and  fees,  1,243  81 

All  other  licenses,  fees  and  taxes,  8,455  13 

Other  disbursements,  viz:  Miscellaneous  ex- 

penses, $3,644.10;  discount  on  premiums 

paid  in  advance,  $28.90,  3,673  00 

Loss  on  sale  or  maturity  of  ledger  assets,  2,503  83 

Decrease  in  book  value  of  ledger  assets,  86,691  28 


Total  expenses  of  management. 

Total  disbursements,  

Balance  December  31 , 1908 , . . 


$703,224  85 

60  00 

1,060  00 
337  19 
12,000  00 


371,878  79 
$1,088,560  83 
$7,658,580  23 


LEDGER  ASSETS. 


Book  value  of  real  estate,  $277,540  00 

Mortgage  loans  on  real  estate,  first  liens 3,818,512  69 

Loans  to  policy-holders  on  this  company’s  poli- 
cies, assigned  as  collateral,  824,005  58 

Premium  notes,  on  policies  in  force,  56,370  23 

Book  value  of  bonds,  $2,270,405.00;  stocks, 

$250,484.17  (schedule),  2,520,889  17 

Cash  in  company’s  ofiice,  3,046  88 
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Deposited  in  trust  companies  and  banks  on  in- 


terest  158,228  53 

Agents’  balances,  (debit),  07  5i) 


Total,  $7,058,000  07 

Deduct  agents  credit  balance,  110  44 


Total  ledger  assets,  as  per  balance. 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages,  $75,838  GO 

Interest  due  and  accrued  on  bonds  and  stocks,  . 30,012  80 

Interest  due  and  accrued  on  premium  notes, 

policy  loans  or  liens,  18,102  33 


Total,  

Market  value  of  bonds  and  stocks  over  book  value. 


Gross  premiums  due  and  unre- 
ported on  policies  in  force,  ... 
Gross  deferred  premiums  on  poli 
cies  in  force,  


New 

Business. 


Renewals. 


Deduct  loading, 


Net  amount  of  uncollected  and  de- 
ferred premiums,  


. .$5,810  11 

i“ 

$48,339  23 

20,265  31 

163,777  05 

. $32,081  42 

$212,110  88 

5,854  81 

35,800  04 

de- 

. $26,226  01 

$170,310  24 

$7,058,580  23 


130,913  82 
110  43 


202,530  85 


Gross  assets. 


$7,992,147  33 


Deduct  Assets  Not  Admitted. 

Agents’  debit  balances,  $97  59 

Premium  notes  or  loans  on  policies  and  net 
premiums  in  excess  of  the  net  value  of  their 
policies,  1,000  47 


Total,  1,098  00 


Total  admitted  assets,  $7,990,449  27 


LIABILITIES. 


Net  present  value  of  all  outstanding  policies  in 
force  December  31st,  1908,  computed  by  the 
Connecticut  State  Insurance  Department  ac- 
cording to  the  Actuaries  Table  of  Mortality, 
with  4 per  cent,  interest  and  the  American 
Table  of  Mortality,  with  3i  per  cent,  interest,  $7,108,954  00 


Same  for  reversionary  additions,  48,208  00 

Same  for  annuities,  81,398  00 


Total,  $7,188,500  00 

Deduct  net  value  of  risks  re-insured  in  other 

solvent  companies,  92,085  00 


Net  reserve,  

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts  not  involving  life  contingencies,  

Liabilities  on  policies  cancelled  upon  which  a surrender  value 


may  be  demanded,  

Death  losses  reported  and  no  proof  received,  ...  $8,400  00 

Matured  endowments  due  and  unpaid,  1,348  00 


UJ 

t 

$7,090,475  00 
202  00 
3,700  37 


Total  policy  claims,  

Dividends  left  with  the  company  to  accumulate  at  interest,  

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied,   

Unearned  interest  and  rent  paid  in  advance,  

“Cost  of  collection”  on  uncollected  and  deferred  premiums  in  ex- 
cess of  loading,  


9,814  00 
0,020  32 

5,149  14 
5,030  07 

5,083  67 
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Salaries,  reuts,  ollice  expenses,  bills  and  accounts,  due  or  ac- 


crueii,  012  05 

Meuical  examiners  and  legal  fees  due  or  accrued,  05 

Slate,  county  ana  ntunicipai  taxes  uue  or  accrued,  23,  i to  </ 

Unpaid  diviueuus  to  stociinolUers,  0,uuO  UO 

Diviueuus  or  otner  probts  due  policy  holders,  i3 

Dividends  declared  on  or  apportioned  or  set  apart  to  deferred 

dividend  policy  holders  during  lyud,  105,135  45 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities, 
viz:  Liability  tor  surrender  values  claimable  in  excess  of 

reserve,  8,052  50 

Unassigued  funds  (surplus),  704,5 <8  70 


Total  liabilities,  $7,000,449  27 


SCHEDULE. 


Book 

Par 

Arizona  Territory  funding  5 per 

value. 

value. 

cent,  bonds,  1042, 

Clay  County,  Minnesota,  drainage 
district,  5 per  cent,  bonus. 

$15,000  00 

$15,000  00 

1010,  

Colbert  County,  Alabama,  road 

10,555  00 

10,000  00 

6 per  cent,  bonds,  1024,  

Evansville,  Indiana,  funded  debt, 
series  C,  4 per  cent,  bonds. 

5,235  00 

5,000  00 

1012 

Fort  Worth,  Texas,  hrst  series, 
refunding  4 per  cent,  bonds. 

16,614  00 

17,000  00 

1041,  

Gainesville,  Texas,  school  building 

4,950  00 

5,000  00 

6 per  cent,  bonds,  1042,  

Greenville,  Texas,  electric  light. 

5,000  00 

5,000  00 

6 per  cent,  bonds,  1921, 

Henderson  County,  North  Caro- 
lina, refunding  6 per  cent. 

5,085  00 

5,000  00 

bonds,  1025,  

Huron,  South  Dakota,  artesian 
well  warrant,  3 per  cent,  bonds. 

10,660  00 

10,000  00 

demand,  

Mechienburg  county.  North  Caro- 
lina, reiunding  6 per  cent. 

700  00 

700  00 

bonds,  102U,  

San  Antonio,  Texas,  street  im- 
provement 6 per  cent,  bonds. 

16,050  00 

15,000  00 

1031,  

Winston  township,  Forsythe  coun- 
ty, N.  C.,  aid  to  N.  W.  No.  Car. 

10,665  00 

10,000  00 

Ry. , 6 per  cent,  bonds,  1028,.. 
Winston  township,  Forsyth  coun- 
ty, N.  C. , aid  to  Roanoke  and 
So.  Ry. , 6 per  cent,  bonds, 

5,360  00 

5,000  00 

1013,  

Alabama  and  Vicksburg  consoli- 
dated first  mortgage  5 per  cent. 

10,200  00 

10,000  00 

bonds,  1021,  

Vicksburg  and  Meridan,  first  mort- 
gage 6 per  cent,  bonds , 1921 , . . 
Alabama  Great  Southern,  Belt 
Railway  of  Chattanooga,  first  . 
mortgage  5 per  cent,  bonds, 

10,317  00 

10,000  00 

44,370  00 

40,000  00 

1945,  

Alabama  Great  Southern  general 
mortgage  5 per  cent,  bonds. 

15,590  00 

15,000  00 

1927,  

Anderson,  Indiana,  Electric 

Street  Railway  Company  6 per 

31,105  00 

29,220  00 

cent,  bonds,  1912,  

Atchison,  Topeka  and  Santa  Fe 
general  4s  4 per  cent,  bonds, 

5,000  00 

5,000  00 

1905,  

Atchison,  Topeka  and  Santa  Fe 
serial  4s,  Series  H,  4 per  cent. 

35,710  00 

35,000  00 

bonds,  1910,  

Atlanta  and  West  Point  certificate 
of  indebtedness  6 per  cent. 

14,835  00 

15,000  00 

bonds , 

32,615  00 

31,500  00 

Market 

value. 

$15,300  00 

12.300  00 
5,250  00 

17.000  00 

4.800  00 

5,000  00 
5,450  00 

11,100  00 

700  00 

17,550  00 

10,800  00 

5.800  00 

10,500  00 

10.300  00 

44.000  00 

15.000  00 
30,096  60 

5,000  00 

35.000  00 
14,850  00 
32,445  00 
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Atlantic  Coast  Line,  Ashley 
River,  first  mortgage  8 per  cent. 

bonds,  1915,  

Atlantic  Coast  Line,  Charleston 
and  Savannah,  first  mortgage, 

7 per  cent,  bonds,  1936,  

Atlantic  Coast  Line,  Norfolk  and 
Carolina,  first  mortgage  5 per 

cent,  bonds,  1939,  

Atlantic  Coast  Line,  Norfolk  and 
Carolina,  second  mortgage,  5 

per  cent,  bonds,  1946,  

Atlantic  Coast  Line,  North  East- 
ern of  South  Carolina,  consoli- 
dated mortgage  6 per  cent. 

bonds,  1933,  

Baltimore  and  Ohio,  Central  Ohio 
consolidated  first  mortgage  4^ 

per  cent,  bonds,  1930,  

Baltimore  and  Ohio,  Cleveland, 
Lorain  and  Wheeling,  general 
mortgage  5 per  cent,  bonds, 

1936,  

Baltimore  and  Ohio,  Cleveland 
Terminal  and  Valley,  first  mort- 
gage 4 per  cent,  bonds,  1995,  . . 
Baltimore  and  Ohio,  Monongahela 
River,  first  mortgage  5 per  cent. 

bonds,  1919,  

Baltimore  and  Ohio,  Southwestern 
Division,  first  mortgage  3^  per 

cent,  bonds,  1925,  

Central  of  Georgia,  Mobile  Divi- 
sion, first  mortgage  5 per  cent. 

bonds,  1946,  

Central  of  Georgia,  Ocean  Steam- 
ship Company  of  Savannah, 
first  mortgage  5 per  cent,  bonds, 

1920,  

Central  of  Georgia,  Oconee  Divi- 
sion, first  mortgage,  5 per  cent. 

bonds , 1945 , 

Central  of  Georgia,  Steamship, 
Series  A,  5 per  cent,  bonds, 

1910 

Chesapeake  and  Ohio,  Craig  Val- 
ley Branch,  first  mortgage  5 per 

cent,  bonds,  1940,  

Chesapeake  and  Ohio,  equipment. 
Series  K,  4 per  cent,  bonds, 

1913,  

Chesapeake  and  Ohio  terminal  ex- 
tension first  mortgage  6 per  cent. 

bonds,  1922,  

Chesapeake  and  Ohio,  Warm 
Springs  Valley  Branch,  first 
mortgage  5 per  cent,  bonds, 

1941,  

Chicago,  Indianapolis  and  Louis- 
ville refunding  mortgage  6 per 

cent,  bonds,  1947,  

Chicago  and  Northwestern  sinking 
fund  5 per  cent,  bonds , 1929 , . . 
Chicago,  Rock  Island  and  Pacific, 
Choctaw  and  Memphis,  first 
mortgage  5 per  cent,  bonds, 

1949,  

Chicago,  Rock  Island  and  Pacific, 
Choctaw,  Oklahoma  and  Gulf, 
consolidated  mortgage  5 per 

cent,  bonds,  1952, , 

Chicago,  Rock  Island  and  Pacific 
collateral  trust  4 per  cent, 
bonds,  2002, 


Book 

value. 

565  00 

8,266  00 

6,376  00 

7,971  00 

11,110  00 

3.000  00 

26,086  00 

5.000  00 
17,760  00 

8,840  00 
42,770  00 

43,830  00 
20,775  00 
9,930  00 
4,310  00 
14,403  00 
18,289  00 

10,725  00 

36,469  00 
9,520  00 

7,641  00 

54,335  00 
12,750  00 


Par 

value. 

500  00 

6,000  00 

6,000  00 

7.000  00 

9.000  00 
3 000  00 

25.000  00 

5.000  00 

17.000  00 

10.000  00 

40.000  00 

42.000  00 

20.000  00 

10,000  00 

4.000  00 

15.000  00 

16.000  00 

10,000  00 

30.000  00 

9.000  00 

7.000  00 

50.000  00 

15.000  00 


Off.  Doc. 

Market 

value. 

605  00 

7,620  00 

6,660  00 

7,840  00 

10,620  00 
2,970  00 

26,250  00 
4,850  00 
17,850  00 
9,200  00 
43,200  00 

42.000  00 
20,800  00 

10.000  00 

4,320  00 

14.700  00 

18.400  00 

10.500  00 

38.400  00 
9,720  00 

7,630  00 

53.500  00 

11.700  00 
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Chicago,  Rock  Island  and  Pacific 
general  mortgage  4 per  cent. 

value. 

value. 

value. 

bonds , 1988 , 

Cincinnati,  Indianapolis,  St. 

Louis  and  Chicago  first  consoli- 
dated mortgage  6 per  cent. 

10,000  00 

10,000  00 

10,000  00 

bonds , 1920 , 

Detriot  United  Railway,  Detroit 
Electric  Railway,  consolidated 

23,303  00 

22,000  00 

22,440  00 

5 per  cent,  bonds,  1916,  

Erie,  Chicago  and  Erie,  first 
mortgage  5 per  cent,  bonds. 

10,210  00 

10,000  00 

9,300  00 

1982,  

Flint  and  Pere  Marquette  first 
mortgage  6 per  cent,  bonds. 

17,475  00 

15,000  00 

17,250  00 

1920 

Great  Northern,  Minneapolis 

Union,  first  mortgage  6 per  cent. 

10,877  00 

10,000  00 

11,300  00 

bonds , 1922 , 

Great  Northern,  Montana  Cen- 
tral, first  mortgage  6 per  cent. 

5,741  00 

5,000  00 

5,500  00 

bonds , 1937 , 

Great  Northern,  Montana  Cen- 
tral, first  mortgage  5 per  cent. 

16,651  00 

14,000  00 

18,200  00 

bonds,  1937,  

Great  Northern,  St.  Paul,  Minne- 
apolis and  Manitoba,  consoli- 
dated mortgage  6 per  cent. 

4,317  00 

. 4,000  00 

4,560  00 

bonds,  1933,  

Hocking  Valley  equipment  obliea- 
tion,  car  trust  No.  2 of  1907, 
Series  S,  4 per  cent,  bonds, 

1,225  00 

1,000  00 

1,320  00 

1916,  

Hocking  Valley,  Kanawha  and 
Michigan,  first  mortgage  guar- 

13,656 00 

15,000  00 

14,550  00 

anteed  4 per  cent,  bonds,  1990, 
Lake  Erie  and  Western  second 
mortgage  5 per  cent,  bonds. 

4,260  00 

5,000  00 

4,650  00 

1941 

Lake  Shore  and  Michigan  South- 
ern gold  debentures  4 per  cent. 

37,782  00 

35,000  00 

36,400  00 

bonds,  1931,  

Lake  Shore  and  Michigan  South- 
ern, Pittsburg  and  Lake  Erie, 
second  mortgage.  Series  A,  5 

9,1.50  00 

10,000  00 

9,500  00 

per  cent,  bonds,  1928,  

Lehigh  and  New  York  first  mort- 
gage guaranteed  4 per  cent. 

1,0.59  00 

1,000  00 

1,010  00 

bonds , 1945 , 

Long  Island,  Brooklyn  and  Mon- 
tauk,  'second  mortgage  guaran- 
teed by  L.  I.  R.  R. , 5 per  cent. 

9,280  00 

10,000  00 

9,600  00 

bonds,  1938,  

Louisville  and  Nashville,  Atlanta, 
Knoxville  and  Northern,  first 
mortgage  5 per  cent,  bonds. 

8,630  00 

8,000  00  , 

8,400  00 

1946 

Louisville  and  Nashville  first  mort- 

5,690 00 

5,000  00 

5,2.50  00 

gage  5 per  cent,  bonds , 1937 , . . 
Louisville  and  Nashville,  St,  Louis 
Division,  first  mortgage  6 per 

12,115  00 

11,000  00 

12,650  00 

cent,  bonds,  1921,  

Louisville  and  Nashville,  St.  Louis 
property,  first  mortgage  5 per 

2,235  00 

2,000  00 

2,220  00 

cent,  bonds,  1916,  

Louisville  and  Nashville,  South 
and  North  Alabama,  consolida- 
ted first  mortgage,  guaranteed 
by  L.  & N. , 5 per  cent,  bonds. 

14,425  00 

14,000  00 

14,000  00 

1936,  

Marquette,  Houghton  and  Ontona- 
gon , mortgage  6 per  cent,  bonds , 

28,705  00 

26,000  00 

28,600  00 

1925 

Midland  Terminal  first  mortgage  5 

17,230  00 

15,000  00 

17,100  00 

per  cent,  bonds , 1925 , 

10,000  00 

10,000  00 

9,900  00 

27S 
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Minneapolis  and  St.  Louis  first 
mortgage  7 per  cent,  bonds, 

1927 19,465  00 

Minneapolis  and  St.  Louis  first 
and  refunding  mortgage  4 per 

cent,  bonds,  1949,  14,445  00 

Missouri,  Kansas  and  Eastern 
first  mortgage  5 per  cent,  bonds, 

1942,  33,441  00 

Missouri  Pacific.  Central  Branch 
Union  Pacific,  first  mortgage  4 

per  cent,  bonds,  1948,  21,684  00 

Missouri  Pacific,  Pacific  Railroad 
of  Missouri,  Carondelet  Branch, 
first  mortgage  extended  4}  per 

cent,  bonds,  1938,  2,000  00 

Missouri  Pacific,  St.  Louis,  Iron 
Mountain  and  Southern,  general 
consolidated  railway  and  land 
grant  mortgage  5 per  cent. 

bonds,  1931 10,725  00 

Nashville,  Chattanooga  and  St. 

Louis,  Centreville  Branch,  first 
mortgage  6 per  cent,  bonds, 

1923,  4,585  00 

New  York,  New  Haven  and  Hart- 
ford convertible  debenture  certi- 
ficates 3^  per  cent,  bonds,  1911- 

1956,  5,000  00 

New  York,  New  Haven  and  Hart- 
ford convertible  debenture  certi- 
ficates 0 per  cent,  bonds,’  1923- 

1948 5,600  00 

New  Y'ork,  New  Haven  and  Hart- 
ford, Hartford  and  Connecticut 
Western,  first  mortgage  4^  per 

cent,  bonds,  1923 3,000  00 

Norfolk  and  Western  first  consoli- 
dated 4 per  cent,  bonds,  1996, . . 18,480  00 

Norfolk  and  Western,  general 
mortgage  6 per  cent,  bonds, 

1931 11,295  00 

Northern  Pacific,  Duluth  Short 
lane,  first  mortgage  5 per  cent. 

bonds,  1916 2,056  00 

Northern  Pacific  general  lien  rail- 
way and  land  grant  3 per  cent. 

bonds,  2047 6,683  00 

Northern  Pacific,  Great  Northern, 

Chicago,  Burlington  and  Quin- 
cy, collateral  4 per  cent,  bonds, 

1921,  33,265  00 

Northern  Pacific  Terminal  Com- 
pany of  Oregon  first  mortgage 

6 per  cent,  bonds,  1933 48,228  00 

Peoria  and  Pekin  Union  first 
mortgage  6 per  cent,  bonds, 

1921 1,130  00 

Pennsylvania,  Cleveland,  Akron 
and  Columbus,  general  mortgage 

5 per  cent,  bonds,  1927, 11,675  00 

Pennsylvania  convertible  ten  year 

per  cent,  bonds.  1912,  4,801  00 

Pennsjdvania  convertible  ten  year 

31  per  cent,  bonds,  1915, 4,610  00 

Pennsylvania,  Elmira  and  Wil- 
liamsport 5 per  cent,  bonds, 

2862 94,350  00 

Pennsylvania,  Grand  Rapids  and 
Indiana,  first  mortgage  extended 

41  per  cent,  bonds,  1941, 1,017  00 

Pennsylvania,  Sunbury,  Hazleton 
and  Wilkes-Barre,  first  mort- 
gage sinking  fund  5 per  cent, 
bonds,  1928,  43,073  00 


Par 

value. 

15,000  on 

15.000  00 

31.000  00 

24.000  00 

2,000  00 

10.000  00 

4.000  00 

5.000  00 
5,600  00 

3.000  00 
20,000  00 

10,000  00 

2.000  00 
10,000  00 

35.000  00 

42.000  00 
1,000  00 

11.000  00 
5,000  00 

5.000  00 

82.500  00 

1.000  00 

41.500  00 


Off.  Doc. 

Market 

value. 

18,450  00 

12,600  00 

34,100  00 

21,840  00 

1,960  00 

11,200  00 

4,680  00 

4,900  00 

7,560  00 

3,060  00 
19,600  00 

12,700  00 

2,000  00 

7,300  00 

34,300  00 

47,460  00 

1,100  00 

11,770  00 
4,950  00 
4,750  00 

92,400  00 

1,050  00 

41,500  00 
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Pennsylvania,  Sunbury,  Hazleton 
and  Wilkes-Barre,  second  mort- 

value. 

value. 

value. 

ga^e  (}  per  cent,  bonds,  193S, . . . 
Pennsylvania,  Toledo,  Walhond- 
ing  V'alley  and  Ohio,  first  mort- 
gage, Series  A,  per  cent. 

bonds , 193  L , 

Republican  Valley  first  mortgage 
sinking-  fund  0 per  cent,  bonds. 

62,139  00 

51,000  00 

62,730  00 

7,135  00 

7,000  00 

7,140  00 

1919,  

St.  Louis  and  San  Francisco, 
Fort  Worth  and  Rio  Grande, 
first  mortgage  4 per  cent,  bonds. 

5,130  00 

5,000  00 

5,200  00 

1928 

St.  Louis  and  San  Francisco, 
Kansas  City,  Fort  Scott  and 
Memphis,  consolidated  mortgage 

8,460  00 

10,000  00 

8,500  00 

6 per  cent,  bonds,  1928,  

St.  Louis  and  San  Francisco  re- 

11,190  00 

10,000  00 

11,300  00 

funding  4 per  cent,  bonds , 1951 , 
Seaboard  Air  Line,  Raleigh  and 
Gaston,  first  mortgage  5 per 

35,410  00 

40,000  00 

34,400  00 

cent,  bonds,  1947,  

Seaboard  Air  Line,  Seaboard  and 
Roanoke,  first  mortgage  5 per 

10,465  00 

10,000  00 

10,700  00 

cent,  bonds,  1926,  

Southern,  East  Tennessee,  Virgi- 
nia and  Georgia,  consolidated 
mortgage  5 per  cent,  bonds. 

20,475  00 

20,000  00 

21,200  00 

1956,  

Southern,  Knoxville  and  Ohio, 
first  mortgage  6 per  cent,  bonds. 

40,255  00 

35,000  00 

39,200  00 

1925 ■ 

Southern,  Mobile  and  Birming- 
ham, first  mortgage  4 per  cent. 

8,624  00 

8,000  00 

9,200  00 

bonds , 1945 , 

Southern,  Spartanburg,  Union 
and  Columbia  first  mortgage  4 

900  00 

10,000  00 

8,300  00 

per  cent,  bonds , 1995 

Southern,  Virginia  Midland,  first 
mortgage,  4th  Series  D,  5 per 

89,7.30  00 

100,000  00 

85,000  00 

cent,  bonds,  1921,  

Southern,  Virginia  Midland,  first 
mortgage,  6th  Series  F,  5 per 

4,905  00 

5,000  00 

5,2.50  00 

cent,  bonds,  1931,  

Southern,  Virginia  Midland,  gen- 
eral mortgage  5 per  cent,  bonds. 

2,219  00 

2,000  00 

2,140  00 

1936,  

Southern,  Washington,  Ohio  and 
Western,  first  mortgage  4 per 

28,940  00 

28,000  00 

29,960  00 

cent,  bonds,  1924,  

Southern  Pacific,  Central  Pacific, 
mortgage  guaranteed  by  South- 
ern Pacific,  5 per  cent,  bonds. 

924  00 

1,000  00 

830  00 

1939,  

Southern  Pacific,  Galveston,  Har- 
risburg and  San  Antonio,  East 
Division,  first  mortgage,  6 per 

7,646  00 

7,000  00 

7,840  00 

cent,  bonds,  1910,  

Southern  Pacific.  Louisiana  West- 
ern, first  mortgage  6 per  cent. 

10,100  00 

10,000  00 

10,200  00 

bonds,  1921,  

Southern  Pacific,  Morgan’s  Loui- 
siana and  Texas  Railroad  and 
Southern  Steamship  Company, 
first  mortgage  7 per  cent,  bonds. 

4,535  00 

4,000  00 

4,200  00 

1918,  

Southern  Pacific,  Morgan’s  Loui- 
siana and  Texas  Railroad  and 
Steamship  Company,  first  mort- 

23,785 00 

20,000  00 

24,000  00 

gage  6 per  cent,  bonds,  1920,  . . 
Southern  Pacific,  Texas  and  New 
Orleans,  consolidated  mortgage 

22,856  00 

20,000  00 

22,200  00 

5 per  cent,  bonds,  1943,  

Toledo  Terminal  first  mortgage  4^ 
per  cent,  bonds,  1957 

7,480  00 

7,000  00 

6,860  00 

22,000  00 

22,000  00 

21,340  00 
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Twin  City  Rapid  Transit  Com* 
pany,  St.  Paul  Cable,  consoli- 
dated guaranteed  5 per  cent. 

bonds,  1937,  14,445  00 

Utah  and  Northern  consolidated 
first  mortgage  5 per  cent,  bonds, 

1926,  5,353  00 

Vicksburg,  Shreveport  and  Pacific 

prior  lien  mortgage  6 per  cent. 

bonds,  1915,  6,460  00 

Auburn  Gas  Company  first  mort- 
gage 5 per  cent,  bonds,  1927,..  10,000  00 

Central  Union  Gas  Company  first 
mortgage  5 per  cent,  bonds, 

1927,  20,290  00 

Central  Union  Telephone  Com- 
pany first  mortgage  6 per  cent. 

bonds,  1916,  10,310  00 

Central  Union  Telephone  Com- 
pany consolidated  5 per  cent. 

bonds,  1919,  15,000  00 

Citizens’  Gas  and  Fuel  Company, 

Terre  Haute,  Indiana,  first 
mortgage  5 per  cent,  bonds, 

1922,  15,000  00 

City  Gas  Company  of  Norfolk, 

Virginia,  first  mortgage  6 per 

cent,  bonds,  1926,  38,385  00 

Denver  Union  Water  Company  5 

per  cent,  bonds,  1914,  14,020  00 

Equitable  Gas  and  Electric  Com- 
pany of  Utica  first  mortgage  40- 
year  5 per  cent,  bonds,  1942, . . . 15,000  00 

Georgia  Electric  Light  Company 
first  mortgage  5 per  cent,  bonds, 

1930,  .: 12,000  00 

Hudson  River  Power  Transmission 
Company  first  mortgage  5 per 

cent,  bonds,  1928,  10,170  00 

Lockport  Gas  and  Electric  Light 
Company  first  mortgage  5 per 

cent,  bonds,  1920 15,000  00 

Memphis  Light  and  Power  Com- 
pany first  mortgage  5 per  cent. 

bonds,  1931,  10,200  00 

Montgomery  Light  and  Power  ” 

Company  first  mortgage  prefer- 
ence 5 per  cent,  bonds,  1947,  . . . 15,000  00 

New  York  Dock  Company  first 
mortgage  4 per  cent,  bonds, 

1951,  9,230  00 

New  York  and  East  River  Gas 
Company  first  mortgage  5 per 

cent,  bonds,  1944,  11,210  00 

New  York  and  Queens  Electric 
Light  and  Power  Company  first 
consolidated  mortgage  5 per  cent. 

bonds,  1930,  20,915  00 

Northern  Union  Gas  Company  first 
mortgage  guaranteed  by  New 
Amsterdam  Gas  Company  5 per 

cent,  bonds,  1927 26,685  00 

Portland  Gas  Company  of  Oregon 
first  mortgage  5 per  cent,  bonds, 

1951,  37,890  00 

Sunset  Telephone  Company  first 
mortgage  5 per  cent,  bonds, 

1929,  15,730  00 

Swift  & Company  14-year  5 per 

cent,  bonds,  1914 20,030  00 

Union  Electric  Light  and  Power 
Company  first  mortgage  5 per 

cent,  bonds.  1932,  25,315  00 

Washington  Water  Power  Com- 
pany of  Spokane,  Washington, 


Par 

Talue. 

13.000  00 

5.000  00 

6.000  00 

10.000  00 

20,000  00 
10,000  00 
15,000  00 

15.000  00 

35.000  00 

15.000  00 

15.000  00 

12.000  00 
10,000  00 

15.000  00 

10.000  00 

15.000  00 

10.000  00 
10,000  00 

20,000  00 

25.000  00 

36.000  00 

15.000  00 

20.000  00 

25,0U0  00 


Off.  Doc. 

Market 

value. 

13,910  00 

5,300  00 

6,600  00 
10,000  00 

20,000  00 

10,100  00 

14,100  00 

14.700  00 

38,150  00 
13,950  00 

15.600  00 
12,000  00 

8,700  00 
14,250  00 
10,000  00 
13,200  00 
9,loO  00 

10.700  00 

18.600  00 

25.000  00 
36,360  00 

15.000  00 

20.000  00 

25,500  00 
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Book 

Par 

Market 

first  mortgage  5 per  cent,  bonds. 

value. 

value. 

value. 

1029 

Western  Telephone  Company  col- 
lateral trust  5 per  cent,  bonds. 

41,650  00 

40,000  00 

40,800  00 

1932,  

Western  Union  Telegraph  Com- 
pany funding  and  real  estate 
mortgage  4^  per  cent,  bonds. 

9,918  00 

10,000  00 

9,900  00 

1950,  

Atlanta  and  Charlotte  Air  Line 

20,835  00 

20,000  00 

19,200  00 

Railroad  stock,  

Atlanta  and  West  Point  Railroad 

3,180  00 

2,000  00 

3,400  00 

stock,  

Atchison,  Topeka  and  Santa  Fe 

47,212  50 

30,000  00 

43,200  00 

Railroad  preferred  stock, 

Cleveland  Terminal  and  V'alley 

4,350  00 

5,000  00 

5,100  00 

Railroad  stock,  

Georgia  Railroad  and  Banking 

1,290  00 

7,500  00 

1,500  00 

Company  stock , 

Nashville,  Chattanooga  and  St. 

35,701  00 

15,000  00 

37,200  00 

Louis  stock,  

11,000  00 

10,000  00 

12,200  00 

Pennsylvania  Railroad  stock,  .... 

25,906  25 

20,000  00 

26,400  00 

Southwestern  Railroad  stock,  ... 
Aetna  National  Bank,  Hartford, 

3,990  00 

3,500  00 

4,025  00 

Connecticut,  stock,  

American  National  Bank,  Hart- 

2,373 50 

2,000  00 

4,400  00 

ford,  stock,  

Charter  Oak  National  Bank,  Hart- 

13,538 00 

10,800  00 

15,120  00 

ford,  Connecticut,  stock, 

City  Bank,  Hartford,  Connecti- 

6,700 00 

5,200  00 

6,500  00 

cut,  stock,  

Connecticut  Trust  and  Safe  De- 
posit Company,  Hartford,  Con- 

3,715 00 

3,400  00 

3,230  00 

necticut  , stock , 

Farmers’  and  Mechanics’  National 
Bank,  Hartford,  Connecticut, 

8,428  00 

8,600  00 

23,650  00 

stock,  

First  National  Bank,  Hartford, 

2,250  67 

1,200  00 

1,356  00 

Connecticut,  stock,  

Fourth  National  Bank,  New 

13,978  25 

10.000  00 

15,000  00 

York,  N.  Y. , stock 

Hartford  National  Bank,  Hart- 

4,193 00 

4,000  00 

8,280  00 

ford  , Connecticut , stock , 

Phoenix  National  Bank,  Hart- 

10,625 00 

7,000  00 

9,940  00 

ford,  Connecticut,  stock,  

Security  Company  Bank,  Hart- 

15,853 00 

10,400  00 

12,688  00 

ford,  Connecticut,  stock,  

Nebraska  Telephone  Company 

4,750  00 

5,000  00 

7,500  00 

stock , 

Northwestern  Telegraph  Company, 

20,000  00 

20,000  00 

18,400  00 

Wisconsin , stock , 

11,450  00 

10,000  00 

11,000  00 

Totals,  $2,520,889  1< 

$2,363,120  00 

$2,521,005  60 

EXHIBIT  OF  POLICIES. 


Number  and  Amount  of  Policies  and  Additions  Classified. 


Policies  in  force  at  the  commencement  of  the  year: 


Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Additions  by  dividends,  

Policies  issued  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Additions  by  dividends,  

Policies  revived  during  the  year: 

Whole  life  policies 

Endowment  policies,  

Term  and  other  policies,  

Additions  by  dividends , 


Number. 

Amount. 

11,226 

$192,243,768  00 

9,756 

12,356,389  00 

1,403 

4,814,817  00 

57,895  00 

1,359 

2,943,551  00 

788 

1,111,076  00 

538 

2,233,139  00 

23,970  00 

21 

69,385  00 

5 

53,000  00 

2 

10,000  00 

6 00 
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Number.  Amount. 

Policies  increased  during  the  year: 

Whole  life  policies,  3 25,800  00 

Endowment  policies,  1 1,500  00 

Term  and  other  policies,  3 2,505  00 

Additions  by  dividends,  115  00 

Number.  Amount. 

Transfers,  deductions,  228  $451,254  00 


Totals  after  transfers,  25,305  $42,940,070  00 

Deduct  policies  decreased  and  ceased  to  be  in  force, ....  1,378  3,077,711  05 


Total  policies  in  force  at  the  end  of  the  year,..  23,727  $39,809,204  35 


Policies  in  force  at  the  end  of  the  year,  including 
additions: 

Whole  life  policies,  12,021  $21,043,530  35 

Endowment  policies 9,999  12,828,037  00 

Term  ond  other  policies,  1,707  5,918,899  00 

Additions  by  dividends,  78,792  00 


Total  policies  in  force  at  the  end  of  the  year, ...  23,72<  $39,809,204  35 


Anniuties  in  force,  14  $3,377  03 


Policies  which  have  ceased  to  be  in  force  during  the 
year,  with  the  mode  of  their  termination: 

By  death,  178  $276,403  00 

By  maturity,  179  219,540  00 

By  expiry,  61  140,480  00 

By  surrender,  347  603,879  00 

By  lapse,  013  1,037,199  00 

By  decrease,  200,210  65 


Total  terminated 1,378  $3,077,711  65 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Number.  Amount. 


Policies  in  force  December  31,  1907,  951  $3,102,140  00 

Policies  isued  during  the  year 90  493,142  00 


Total 1,047  $3,595,282  00 

Deduct  policies  which  have  ceased  to  be  in  force  during 

the  year,  50  164,607  00 


Total  policies  in  force  December  31,  1908, 997  $3,430,675  00 


Losses  and  claims  on  policies  unpaid,  December  31, 

1907,  1 $148  00 

Fosses  and  claims  on  policies  incurred  during  the  year,  10  26,700  00 


Total 1.1  $26,848  00 

r.osses  and  claims  on  policies  settled  during  the  year  in 
cash,  9 24,700  00 


Fjosses  and  claims  on  policies  unpaid,  December  31, 

1908,  2 $2,148  00 


Premiums  collected  during  the  year,  $119,681  40 

Taxes  paid  on  premiums,  2,393  63, 
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CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY. 


LOCATED  IN  HARTFORD,  CONN. 

(Incorporated,  June  15,  184G.  Commenced  business,  December  15,  184G. 

JOHN  M.  TAYLOR,  President.  WM.  H.  DEMING,  Secretary. 

Attorney  for  Pennsylvania,  JOHN  W.  SCHELL,  520  Walnut  Street, 

Philadelphia. 

Net  ledger  assets,  December  31,  1907,  $G5,318,939  71 


INCOME. 


First  year’s  premiums  on  original 

policies  $48G,5G0  80 

Surrender  values  -applied  to  pay 

first  year’s  premiums,  3,85G  99 

Total  first  year’s  premiums  on  or- 

igninal  policies,  490  417  79 

Dividends  applied  to  purchase  paid 

up  additions  and  annuities,  ...  54  32 

Surrender  values  applied  to  pur- 
chase paid  up  insurance  and  an- 
nuities,   77,893  05 

Consideration  for  original  annuities 

involving  life  contingencies,  ...  37,7G4  43 

Consideration  for  supplementary 
contracts  involving  life  con- 
tingencies,   318  57 


Total  new  premiums,  $G0G,448  IG 

Renewal  premiums,  4,2G4,G95  2G 

Dividends  applied  to  pay  renewal 

premiums  92G,G55  33 

Surrender  values  applied  to  pay 

renewal  premiums,  1,783  00 


Total  renewal  premiums,  . . .$5,193,133  59 


Total  premium  income,  $5,799,581  75 

Consideration  for  supplementary  contracts  not 

involving  life  contingencies,  13,789  75 

Dividends  of  1908  left  with  the  company  to  ac- 
cumulate at  interest,  192,324  73 

Interest  on  mortgage  loans, $1,241,057  45 

Interest  on  collateral  loans,  ....  381  GO 

Interest  on  bonds  and  dividends 

on  stocks,  1,2G1,9G0  45 

Interest  on  premium  notes,  policy 

loans  or  liens,  199, G87  45 

Interest  on  deposits,  14,885  26 

Interest  on  other  debts  due  the 

company,  150  57 

Discount  on  claims  paid  in  ad- 

^vance,  2,616  95 

Rents,  including  $35,000.00  for 
company’s  own  occupancy , ....  448 , 592  50 


Total  interest  and  rents,  3,169,3.32  23 

Profit  on  sale  or  maturity  of  ledger  assets,  ....  34,243  08 

Increase  in  book  value  of  ledger  assets,  18,G24  39 


9,227  895  93 


Total  income. 
Sum 


$74,546  835  64 
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DISBURSEMENTS. 


For  death  claims,  $4,144,548  17 

For  matured  endowments,  251,032  95 


Net  paid  for  losses  and  matured  endow- 
ments,   $4,395,581  12 

For  annuities  involving  life  contingencies,....  20,852  00 

I*remium  notes  voided  by  lapse,  342,00 

Surrender  values  paid  in  cash,  773,252  05 

Surrender  values  applied  to  pay  new  premiums, 

$3,850.99;  renewal  premiums,  $1,783.00,..  5,639  99 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities,  77,893  05 

Dividends  paid  policy  holders  in  cash,  305,370  81 

Dividends  applied  to  pay  renewal  premiums,  ..  920,655  33 

Dividends  applied  to  purchase  paid  up  addi- 
tions and  annuities  54,32 

Dividends  left  with  the  company  to  accumulate 

at  interest,  192,324  73 


Total  paid  policy  holders,  

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $1,848.07  legal  expenses,  

Paid  for  claims  on  supplementary  contracts  not  involving  life 


contingencies,  

Commissions  to  agents;  first  year’s  premiums, 

$171,925.00;  renewal  premiums,  $300,- 
352.22;  on  annuities  (original),  .$217.08,  ..  $472,494  30  • 

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks 43,541  80 

Agency  supervision,  traveling  and  all  other 

agency  expenses,  39,529  03 

Medical  examiners’  fees,  $30,483.70;  inspec- 
tion of  risks,  $1,195.36 31,679  00 

Salaries  and  all  other  compensation  of  officers, 

directors,  trustees  and  home  office  employes,  176,301  50 
Rent,  including  $35,000.00  for  company’s  own 

occupancy,  46,003  33 

Advertising,  $9,254.25;  printing  and  stationery, 

$32 , 072.12  ; postage , telegraph , &c. , $25 , - 

145.02;  exchange,  $1,581.73,  08,053  12 

Legal  expenses,  9,055  95 

Furniture,  fixtures  and  safes,  2,300  47 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate,  201,211  59 

Taxes  on  real  estate,  129,751  03 

State  taxes  on  premiums,  60,181  42 

Insurance  department  licenses  and  fees,  ....  4,700  79 

All  other  licenses,  fees  and  taxes,  147,033  14 

Other  disbursements,  viz:  Traveling  expenses, 

$9,547.47;  miscellaneous  expense,  $4,542.89,  14,090  36 

Agents’  balance  charged  off,  ^ 71 

Loss  on  sale  or  maturity  of  ledger  assets,  ....  235,213  12 

Decrease  in  book  value  of  ledger  assets,  125,825  76 


Total  expenses  of  management, 


$6,697,971  40 
7,107  80 
797  49 


1,807,632  66 


Total  disbursements. 


$8,513,509  35 


Balance  December  31,  1908, 


$06,033,326  29 


LEDGER  ASSETS. 


Book  value  of  real  estate,  $7,857,615  45 

Mortgage  loans  on  real  estate,  first  liens,  23,457,441  03 

Loans  to  policy  holders  on  this  company’s  poli- 
cies, assigned  as  collateral,  3,501,760  00 

Premium  notes,  on  policies  in  force,  340,801  19 

Book  value  of  bonds,  $28,495,770.00;  stocks, 

$829 , 076.25 , (schedule) , , 29 , 324 , 846  25 

Deposited  in  trust  companies  and  banks  on  in- 
terest  1,001,023  15 

Bills  receivable,  $772.65;  agents’  balances, 

(debit,  $282.17;  credit,  $79.12),  net,  $203.05,  975  70 

Real  estate  sold  under  Land  Contracts,  balance 

purchase  price,  548,863  52 


Total  ledger  assets,  as  per  balance. 


$66,033,326  29 
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Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages,  $505,980  9.3 

Interest  accrued  on  bonds  and  stocks 275,0.37  90 

Interest  due  and  accrued  on  premium  notes, 

policy  loans  or  liens,  1.50,497  30 

Interest  accrued  on  other  assets,  (declared  divi- 
dends),   4,520  i)0 

Rents  due  and  accrued  on  company’s  property 

or  lease,  12,284  (iO 


Total , 

Market  value  of  bonds  and  stocks  over  book  value. 


Gross  premiums  due  and  unreport- 
ed on  policies  in  force,  

Gross  deferred  premiums  on  poli- 
cies in  force,  

Total , 

Deduct  loading,  

Net  amount  of  uncollected  and  de- 
ferred premiums,  


New 

Business. 

Renewals. 

.$6,083  69 

$119,216  56 

46,010  32 

405,040  89 

$52,094  01 
10,418  80 

$524,257  45 
104,851  49 

$41,675  21 

$419,405  96 

Gross  assets. 


1,008,321  38 
159,801  15 


401,081  17 


$67,602,589  99 


Deduct  Assets  Not  Admitted. 


Agents’  debit  balances,  $282  17 

Bills  receivable,  772  65 

Premium  notes  or  loans  on  policies  and  net 
premiums  in  excess  of  the  net  value  of  their 
policies,  1,544  51 


Total , 


2,599  33 


Total  admitted  asests. 


$67,659,990  66 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in 
force  December  31st,  1908,  computed  by  the 
Connecticut  State  Insurance  Department  ac- 
cording to  the  Actuaries  Table  of  Mortality, 
with  4 per  cent,  interest  and  the  American 
Table  of  Mortality,  with  3 per  cent,  interest , $60 , 637 , 1.35  00 


Same  for  reversionary  additions,  51  00 

Same  for  annuities,  203,756  00 


Net  reserve,  

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies 

Liabilities  on  policies  cancelled  upon  which  a surrender  may  be 


demanded,  

Death  losses  due  and  unpaid,  $.58,7-57  80 

Death  losses  not  due,  129,395  00 

Death  losses  reported  and  no  proof  received,..  151,001  00 

Matured  endowments  due  and  unpaid,  7,711  00 

Death  losses  and  other  policy  claims  resisted  by 

the  company,  10,882  00 

Due  and  unpaid  on  annuity  claims,  involving 

life  contingencies,  100  00 


Total  policy  claims,  

Dividends  left  with  the  company  to  accumulate  at  interest,  . . . 
Premiums  paid  in  advance , including  surrender  values  so  applied. 
Unearned  interest  and  rent  paid  in  advance,  policy  loans,  $89,- 

395.81 ; mortgage  loans , $14 , 509.65 , 

“Cost  of  collection”  on  uncollected  and  deferred  premiums  in 
excess  of  loading,  new  business,  $9,116.45;  renewals, — $65,- 
532.18. 

State,  county  and  municipal  taxes  due  or  accrued,  

Dividends  or  other  profits  due  policy  holders, 


.$60,840,942  00 
12,5.59  00 
1.53,956  00 


3.57.846  80 
1,481,8.54  09 
28,3.54  04 

103,905  46 


61 ,000  00 
91,650  21 
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Other  liabilities,  viz:  Real  estate  contingent  uepreciation  ac- 


eount,  300,000  00 

Unassigned  funds  (surplus)  4,227,923  00 

Total  liabilities $67,659,990  66 


SCHEDULE. 


Book 

Par 

Market 

United  States  of  Mexico,  External 
Gold  Loan  of  1899,  5 per  cent. 

value. 

value. 

value. 

bonds,  1944,  

Austin,  Texas,  Refunding,  4-5 

$963,625  00 

$970,000  00 

$970,000  00 

per  cent,  bonds,  1931,  

Duluth,  Minn.,  General  Fund,  5 

per  cent,  bonds,  1918, 

Galveston,  Texas,  Limited  Debt, 

40,000  00 

40,000  00 

36,600  00 

128,991  00 

125,000  00 

130,625  00 

5 per  cent,  bonds,  1923,  

Leavenworth  Co.,  Kansas,  Fund- 

97,000  00 

97,000  00 

97,000  00 

ing  5 per  cent,  bonds,  1915,... 
Montreal,  Canada,  Corporation 

99,836  00 

100,000  00 

101,000  00 

Stock,  4 per  cent,  bonds,  1925, 
New  York,  N.  Y.,  Assessment,  4| 

per  cent,  bonds,  1917,  

New  l’^ork,N.  Y., Corporate  Stock, 

100,024  00 

100,000  00 

100,000  00 

151,808  00 

150,000  00 

156,000  00 

41  per  cent,  bonds,  1957,  

Quebec,  Province  of.  Currency 
Debenture,  5 per  cent,  bonds. 

417,024  00 

400,000  00 

448,000  00 

1912,  

Quincy,  Illinois,  Funding,  41  per 

cent,  bonds,  1910,  

St.  Paul,  Minn.,  Water,  41  per 

cent,  bonds,  1918,  

Wyandotte  Co.,  Kansas,  Refund- 

15,108  00 

15,000  00 

15,375  00 

77,050  00 

77,000  00 

77,577  50 

127,870  00 

124,000  00 

129,580  00 

ing,  51  per  cent,  bonds,  1919, 
Atlantic  Coast  Line  Railroad  first 
consolidated  mortgage  4 per  cent. 

80,818  00 

75,000  00 

78,000  00 

bonds,  1952 

Baltimore  and  Ohio  Railroad,  S. 
W.  Div. , gold  31  per  cent. 

280,446  00 

300,000  00 

284,250  00 

bonds , 1925 , 

Burlington,  Cedar  Rapids  and 
Northern  Railway  consolidated 
first  mortgage  5 per  cent,  bonds. 

269,618  00 

300,000  00 

274,500  00 

1934,  

Cedar  Rapids,  I.  F.  & N.  W.  R. , 
first  mortgage  gold,  guaranteed 
by  B. , C.  R.  & N.  Ry. , 5 per 

cent,  bonds,  1921,  

Central  Pacific  Railroad  first  re- 
funding mortgage  gold,  guaran- 
teed by  Southern  Pacific  Com- 

112,567 00 

100,000  00 

114,500  00 

54,117  00 

50,000  00 

52,000  00 

pany,  4 per  cent,  bonds,  1949,  . 

Central  Union  Depot  and  Rail- 
way, Cincinnati,  first  mortgage 
gold  41  per  cent,  bonds,  1940,. 

Chesapeake  and  Ohio  Railway  first 
consolidated  mortgage  gold  regis- 

395,545 00 

400,000  00 

390,000  00 

250,000  00 

250,000  00 

250,000  00 

tered  5 per  cent,  bonds,  1939,  . . 
Chesapeake  and  Ohio  Railway 
general  mortgage  gold  41  per 

680,663  00 

600,000  00 

687,000  00 

cent,  bonds , 1992 

Chesapeake  and  Ohio  Railway 
first  consolidated  mortgage  gold, 
Richmond  and  Allegheny  Divi- 

215,329 00 

200,000  00 

209,000  00 

sion,  4 per  cent,  bonds,  1989,. 
Chicago  and  Alton  Railroad  col- 
lateral notes  5 per  cent,  bonds. 

506,429  00 

500,000  00 

491,250  00 

1912,  

Chicago  and  Erie  Railroad  first 
mortgage  gold  5 per  cent,  bonds. 

198,439  00 

200,000  00 

200,000  00 

1982,  

Chicago,  Milwaukee  and  St.  Paul 
Railway  terminal  mortgage  gold 

543,192  00 

500,000  00 

573,750  00 

5 per  cent,  bonds,  1914 

318,964  00 

318,000  00 

330,720  00 
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Book 

Par 

Market 

Chicago,  Rock  Island  and  Pacific 
Railway  general  mortgage  reg- 
istered gold  4 per  cent,  bonds. 

value. 

value. 

value. 

1988,  

Chicago,  St.  Louis  and  New  Or- 
leans Railroad  gold  registered 
and  coupon  5 per  cent,  bonds. 

513,007  00 

500,000  00 

498,750  00 

1951,  

Chicago  and  Western  Indiana 
Railroad  general  mortgage  gold 

773,905  00 

750,000  00 

875,625  00 

6 per  cent,  bonds,  1932,  ....... 

Chicago  and  Western  Indiana 
Railroad  consolidated  mortgage 

972,578  00 

862,000  00 

965,440  00 

gold  4 per  cent,  bonds,  1952,  . . . 
Chicago  and  Western  Indiana 
Railroad  notes  5 per  cent,  bonds, 

291,884  00 

300,000  00 

292,-500  00 

1910,  

Cleveland,  Cincinnati,  Chicago 
and  St.  Louis  Railway  general 
mortgage  gold  4 per  cent,  bonds, 

199,029  00 

200,000  00 

200,000  00 

1993,  

Cleveland,  Cincinnati,  Chicago 
and  St.  Louis  Railway  first 
collateral  trust  mortgage  gold, 
St.  Louis  Division,  4 per  cent. 

720,000  00 

700,000  00 

682, .500  00 

bonds , 1990 , ................ 

Cleveland,  Cincinnati,  Chicago 
and  St.  Louis  Railway  first 
mortgage  gold,  Springfield  and 
Col.  Div. , 4 per  cent,  bonds. 

542,054  00 

600,000  00 

576,000  00^ 

1940,  

Delaware  and  Hudson  Company 
first  and  refunding  mortgage  gold 

112,624  00 

120,000  00 

111,000  00 

4 per  cent,  bonds,  1943,  

Detroit,  Grand  Rapids  and  West- 
efn  Railroad  first  consolidated 
mortgage  4 per  cent,  bonds. 

198,520  00 

200,000  00 

202,500  00 

1940,  

Easton  and  Amboy  Railroad  first 
mortgage , guaranteed  by  Lehigh 
Valley  Railroad,  registered  5 

82,500  00 

82,500  00 

72,600  00 

per  cent,  bonds,  1920,  

Eastern  Railway  of  Minnesota, 

408,031  00 

385,000  00 

411,950  00 

Northern  Division,  first  mort- 
gage gold , guaranteed  by  St.  P. , 
M.  and  M.  and  Gt,  N.  R.  R. , 4 


per  cent,  bonds,  1948,  

Elgin,  Joliet  and  Eastern  Railway 
first  mortgage  gold  5 per  cent. 

538,329  00 

500,000  00 

461,250  00 

bonds , 1941 , 

Erie  Railroad  prior  lien  first  con- 
solidated mortgage  gold  regis- 
tered and  coupon  4 per  cent. 

635,547  00 

600,000  00 

642,000  00 

bonds,  1996,  1,179,422  00 

Erie  Railroad,  Pennsylvania,  col- 
lateral gold  4 per  cent,  bonds. 

1,250,000  00 

1,103,125  00 

1951,  

Hartford  Street  Railway  first 
mortgage  gold  4 per  cent,  bonds. 

236,961  00 

250,000  00 

212,500  00 

1930,  

Hocking  Valley  Railroad  first  con- 
solidated mortgage  gold  4^  per 

256,245  00 

2-50,000  00 

248,7.50  00 

cent,  bonds,  1999,  

Illinois  Central  Railroad  first 
mortgage,  Springfield  Division, 
registered  gold  3^  per  cent. 

2-59,271  00 

250,000  00 

261,875  00 

bonds , 1951 

Interborough  Rapid  Transit  con- 
vertible notes,  gold  6 per  cent. 

495,847  00 

500,000  00 

445,000  00 

bonds , 1911 , 

Lake  Shore  and  Michigan  Southern 
Railway  debentures  4 per  cent. 

300,633  00 

300,000  00 

308,2-50  00 

bonds,  1931,  

Lehigh  Valley  Railroad  consoli- 
dated mortgage  registered  an- 

231,195 00 

250,000  00 

237,500  00 

nuity  6 per  cent,  bonds,  

56,485  00 

47,000  00 

69,325  00 
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Book  Par 

value.  value. 


Lehigh  Valley  Railroad  general 
consolidated  mortgage  gold  4 

per  cent,  bonds , 2003 , 

Lehigh  Valley  Terminal  Railroad 
first  mortgage  gold,  guaranteed 
by  Lehigh  Valley  Railroad,  5 per 

cent,  bonds,  1941,  

Manhattan  Railway  consolidated 
mortgage  gold  4 per  cent,  bonds, 

1990,  

Minneapolis  and  St.  Louis  Rail- 
road first  and  refunding  mort- 
gage gold  4 per  cent,  bonds , 

1949,  

Nashville,  Chattanooga  and  St. 
Louis  Railway  first  consolidated 
mortgage  gold  5 per  cent,  bonds, 

1928,  

New  England  Railroad  4 per  cent. 

bonds,  1945,  

New  York  Central  and  Hudson 
River  Railroad,  Lake  Shore  col- 
lateral, gold  3^  per  cent,  bonds, 

1998,  

New  York  Central  and  Hudson 
River  Railroad  notes,  5 per 

cent,  bonds,  1910,  

New  York  and  Greenwood  Lake 
Railway  prior  lien  gold,  guaran- 
teed by  Erie  Railroad,  5 per 

cent,  bonds,  1940,  

New  York,  Lackawanna  and  West- 
ern Railway,  terminal  and  im- 
provement, guaranteed  by  Dela- 
ware, Lackawanna  and  Western 
Railroad,  4 per  cent,  bonds, 

1923,  

New  York,  New  Haven  and  Hart- 
ford Railroad  convertible  deben- 
ture 3^  per  cent,  bonds,  1956, . . 
New  York,  New  Haven  and  Hart- 
ford Railroad  notes,  5 per  cent. 

bonds,  1911,  

New  York,  New  Haven  and  Hart- 
ford Railroad  convertible  deben- 
tures 6 per  cent,  bonds,  1948, . . 
Norfolk  Terminal  and  Transporta- 
tion Company,  terminal  first 
mortgage  gold,  gviaranteed  by 
Chesapeake  and  Ohio  Railway, 

5 per  cent,  bonds,  1948,  

Norfolk  and  Western  Railway  first 
consolidated  mortgage  gold  4 per 

cent,  bonds,  1996,  

Northern  Pacific  Railway  prior  lien 
and  land  grant  gold  4 per  cent. 

bonds,  1997,  

Northern  Pacific  Railway,  St. 
Paul-Duluth  Division,  gold  reg- 
istered and  coupon  4 per  cent. 

bonds , 1996 

Northern  Pacific,  Great  Northern 
joint,  Chicago,  Burlington  and 
Quincy,  collateral  gold  4 per 

cent,  bonds,  1921,  

Ogdensburg  and  Lake  Champlain 
Railway  first  mortgage,  guaran- 
teed by  Rutland  Railroad  4 per 

cent,  bonds,  1948,  

Pere  Marquette  Railroad  deben- 
ture gold  6 per  cent,  bonds , 


296,236  00 

300,000  00 

1,013,166  00 

1,000,000  00 

694,604  00 

750,000  00 

581,968  00 

600,000  00 

163,887  00 

147,000  00 

99,905  00 

100,000  00 

89,554  00 

100,000  00 

199,. 581  00 

200,000  00 

305,543  00 

300,000  00 

105,357  00 

100,000  00 

24,123  00 

24,000  00 

100,317  00 

100, OuO  00 

224,484  00 

174,000  00 

104,330  00 

100,000  00 

31,339  00 

33,000  00 

1,195,891  00 

1,300,000  00 

601,029  00 

600,000  00 

501,261  00 

.500,000  00 

250,000  00 

250,000  00 

50,100  00 

50,100  00 

1912,  

Philadelphia  and  Reading  Rail- 
road, guaranteed  by  Philadel- 
phia and  Reading  Terminal  Rail- 
road, 5 per  cent,  bonds,  1941,  .1 ,021,769  00  1,000,000  00 


Market 

value. 

291.750  00 

1.157.500  00 

738.750  00 

504.000  00 

163,537  50 

101.000  00 

84.500  00 

201.500  00 

304.500  00 

99.500  00 
23,580  00 

101,000  00 
233,160  00 

102,000  00 
32,175  00 
1,339,000  00 

.591,000  00 

490.000  00 

225.000  00 
45,841  50 

1.192.500  00 
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Philadelphia  and  Reading  Railway 
improvement  mortgage  gold, 
guaranteed  by  Reading  Com- 
pany, 4 per  cent,  bonds,  1947,. 
Port  Reading  first  mortgage  gold 
registered,  guaranteed  by  Phila- 
delphia and  Reading  Railroad, 

5 per  cent,  bonds,  1941,  

Reading  Company,  Jersey  Central 

collateral , gold  4 per  cent. 

bonds,  1951,  

Savannah  Union  Station  gold  4 per 

cent,  bonds,  1952,  

St.  Joseph  Terminal  Railroad  first 
mortgage,  guaranteed  by  St.  J. 

6 G.  I.  R.  R.  and  St.  J.,  St. 

L.  & S.  P^e  Ry. , 5 per  cent, 
bonds,  1918,  

Southern  Railway  first  consolida- 
ted mortgage  gold  5 per  cent. 

bonds , 1994 , 

Southern  Railway  Company,  St. 
Louis  Division,  first  mortgage 
gold  4 per  cent,  bonds , 1951 , . . 1 . 
Union  Pacific  Railroad  first  mort- 
gage railroad  and  land  grant 
registered  gold  4 per  cent,  bonds, 

1947 

Vandalia  Railroad  consolidated 
mortgage.  Series  A,  4 per  cent. 

bonds , 1955 , 

Wabash  Railroad  first  consolidated 
mortgage  5 per  cent,  bonds, 

1939 

West  Jersey  and  Sea  Shore  Rail- 
road first  consolidated  mortgage 

4 per  cent,  bonds,  19.3G 

Willmar  and  Sioux  Falls  Railroad 
first  mortgage  gold,  guaranteed 
by  St.  P.,  M.  and  M.  and  Gt. 
No.  Ry. , 5 per  cent,  bonds, 

1938 

Long  Dock  Company  consolidated 
mortgage  gold  G per  cent,  bonds, 

1935,  

New  York  Dock  Company  first 
mortgage  gold  4 per  cent,  bonds, 

1951,  

Aetna  National  Bank,  Hartford, 

stock 

Charter  Oak  National  Bank,  Hart- 
ford , stock , 

City  Bank,  Hartford,  stock, 

Connecticut  Trust  and  Safe  De- 
posit Company,  Hartford,  stock. 
First  National  Bank,  Hartford, 

stock , 

Phoenix  National  Bank,  Hartford, 

stock , 

State  Bank,  Hartford,  stock,.... 
Connecticut  and  Passumpsic  Rivers 

Railroad  guaranteed  stock 

Massawippi  Valley  Railroad  guar- 
anteed stock,  

New  York,  New  Haven  and  Hart- 
ford Railroad  stock,  

Pere  Marquette  Railroad  Company 

first  preferred  stock 

New  York  Dock  Company  pre- 
ferred stock , 


Book 

value. 


Par 

value. 


Market 

value. 


203,529 

00 

200,000 

00 

201,000 

00 

251,399 

00 

235,000 

00 

258 , 500 

00 

469,178 

00 

500,000 

00 

485,000 

00 

590,. 348 

00 

582,000 

00 

590,730 

00 

350,000 

00 

350,000 

00 

350,000 

00 

355,786 

00 

300,000 

00 

321,000 

00 

232,155 

00 

1,250,000 

00 

1,075,000 

00 

977,004 

00 

1,000  000 

00 

1,025,000 

00 

103,169 

00 

100,000 

00 

98,000 

00 

161,934 

00 

150,000 

00 

168,000 

00 

101,695 

00 

100,000 

00 

102,500 

00 

200,343 

00 

170,000 

00 

195,500 

00 

379,650 

00 

326,000 

00 

410,760 

00 

330,000 

00 

330,000 

00 

300,300 

00 

2,500 

00 

2,, 500 

00 

5,500 

00 

1,0.55 

00 

1,000 

00 

1,2.50 

00 

8,000 

00 

8,000 

00 

7,440 

00 

30,000 

00 

30,000 

00 

82,500 

00 

13,000 

00 

13,000 

00 

19,500 

00 

40,710 

25 

29,400 

00 

34,986 

00 

4,195 

00 

4,000 

00 

6,000 

00 

200,000 

00 

200,000 

00 

204,000 

00 

50,000  00 
6G, 116  00 
83,500  00 
330,000  00 


50,000  00 
61,400  00 
115,230  00 
330,000  00 


.51,000  00 
98,854  00 
38,025  90 
257,400  00 


Totals,  $29,324,840  2.5$29 , 053 , 1.30  00  $29,484,707  40 
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EXHIBIT  OF  POLICIES. 

Number  and  Amount  of  Policies  and  Additions  Classified. 

Policies  in  force  at  the  commencement  of  the  year: 

Number.  Amount. 


Whole  life  policies 60,555  $145,620,408  00 

Endowment  policies,  11,346  25,372,232  00 

Term  and  other  policies,  1,295  3,723,365  00 

Policies  issued  during  the  year: 

Whole  life  policies,  2,730  7,297,018  00 

Endowment  policies,  2,275  4,883,250  00 

Term  and  other  policies,  302  918,000  00 

Additions  by  dividends,  120  48 

Policies  revived  during  the  year: 

Whole  life  policies,  23  66,914  00 

Endowment  policies,  3 7,000  00 

Policies  increased  during  the  year: 

VVhole  life  policies,  1 20,671  00 

Endowment  policies,  7 10,084  00 

Term  and  other  policies,  5,000  00 

Number.  Amount. 

Transfers,  deductions,  87  $275,000  00 

Transfers,  additions,  87  275,000  00 


Totals  after  transfers,  78,537  $187,930,002  48 

Deduct  policies  decreased  and  ceased  to  be  in  force, ....  3,051  9,435,205  00 


Total  policies  in  force  at  the  end  of  the  year, . . . 74,880  $178,494,797  48 


Policies  in  force  at  the  end  of  the  year,  including 
additions: 

Whole  life  policies 00,520  $145,074,753  00 

Endowment  policies,  13,012  28,923,809  00 

Terra  and  other  policies,  1,354  3,890,115  00 

Additions  by  dividends,  120  48 


Total  policies  in  force  at  the  end  of  the  year,..  74,886  $178,494,797  48 


Annuities  in  force,  '. . . 05  $21,678  70 


Policies  w’hich  have  ceased  to  oe  in  force  during  the 
year,  with  the  mode  of  their  termination: 

By  death 1,702  $4,117,089  00 

By  maturity,  124  25.3. 048  95 

By  expiry 18,043  05 

By  surrender,  830  1,900,402  00 

By  lapse,  989  2,287,450  00 

By  decrease,  859,172  00 


Total  terminated,  3,051  $9,435,205  00 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Number.  Amount. 

Policies  in  force  December  31,  1907 6,596  $18,025,300  00 

Policies  issued  during  the  year,  089  1,399,207  00 


Total,  7.285  $19,424,573  00 

Deduct  policies  which  have  ceased  to  be  in  force  during 

the  year,  612  1,727,205  00 


Total  policies  in  force  December  31,  1908, 6,673  $17,697,308  00 


Losses  and  claims  on  policies  unpaid,  December  31, 

1907,  11  $27,257  00 

Losses  and  claims  on  policies  incurred  during  the  year,  126  358,048  00 


Total 137  $385,905  00 

Losses  and  claims  on  policies  settled  during  the  year  in 
cash,  134  375,482  00 


Losses  and  claims  on  policies  unpaid,  December  31, 

1908,  3 $10,423  00 


I‘remiums  collected  during  the  year,  $596,710  16 

Taxes  paid  on  premiums,  11,934  20 
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COLONIAL  LIFE  INSURANCE  COMPANY  OF  AMERICA. 


LOCATED  IN  JERSEY  CITY,  N.  J. 


(Incorporated,  November  22,  1897.  Commenced  business,  January  24,  1898.) 

ERNEST  J.  HEPPENHEIMER,  President.  DUNBAR  JOHNSTON,  Secretary. 

Attorney  for  Pennsylvania,  BENJ.  I.  BOWEN,  44th  St.  and  Lancaster  Ave. 

Philadelphia. 

Capital  Paid  Up  In  Cash,  $250,000.00. 


Net  ledger  assets,  December  31,  1907, 


$926,089  03 


INCOME. 

First  year’s  premiums  on  original 
policies  less  $767.33  first  year’s 

re-insurance,  $135,388  25 

Renewal  premiums  less  $7,117.68 
for  re-insurance  on  renewals , . . 604 , 134  40 


Total  premium  income,  

Interest  on  collateral  loans,  ....  $2,974  62 

Interest  on  bonds  and  dividends  on 

stocks,  32,558  06 

Interest  on  premium  notes,  policy 

loans  or  liens,  2,016  01 

Interest  on  deposits,  1,458  32 

Interest  on  other  debts  due  the 

company,  351  06 

Rents,  including  $3,400.00  for 

company’s  own  occupancy,  ...  4,800  04 


$739,522  65 


Total  interest  and  rents,  44,158  11 

From  other  sources,  viz:  Contributions  by 

stockholders  to  surplus,  70,000  00 


Total  income. 


Sum, 


853,680  76 
$1,779,769  79 


DISBURSEMENTS. 

For  death  claims,  $220,2.52  66 

For  matured  endowments,  1,000  00 


Net  paid  for  losses  and  matured  endow- 
ments,   $221,2.52  66 

Surrender  values  paid  in  cash,  8,449  33 

Dividends  paid  policy  holders  in  cash,  7,191  96 


Total  paid  policy  holders, 


Commissions  to  agents ; first  year’s  premiums , 

$26,641.38;  renewal  premiums,  $83,898.90,  $110,540  28 

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  212,307  37 

Agency  supervision,  traveling  and  all  other 

agency  expenses,  19,008  47 

Medical  examiners’  fees,  $22,414.09;  inspection 

of  risks,  $116.00,  22,530  09 

Salaries  and  all  other  compensation  of  of- 
ficers, directors,  trustees  and  home  office  em- 

^Ployes 55,638  99 

Rent,  including  $3,400.00  for  company’s  own 

occupancy,  20,128  32 

Advertising,  $1,070.19;  printing  and  station- 
ery, $10,027.20;  postage,  telegraph,  &c. , 

$2,613.25 13,710  64 


$236,893  95 
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Legal  expenses , 

Furniture,  fixtures  and  safes,  

Repairs  and  expenses  (other  than  taxes)  on 

real  estate 

Taxes  on  real  estate,  

State  taxes  on  premiums,  

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes,  

Other  disbursements,  viz:  Lighting  and  fuel, 
$772.39;  fire  insurance,  $159.81;  miscella- 

511 35 
9G5  33 

1,234  93 
622,93 
8,707  07 
1,326  74 
71  92 

neous  home  office  expenses,  $2,875.22,  

Decrease  in  book  value  of  ledger  assets,  

3,807  42 
1,859  09 

- 

Total  expenses  of  management,  

472,970  94 

Total  disbursements,  

$709,864  89 

Balance  December  31,  1908,  

$1,069,904  90 

LEDGER  ASSETS. 


Book  value  of  real  estate  $43,020  18 

Loans  secured  by  collateral,  (schedule  A,)....  83,000  00 

Loans  to  policy  holders  on  this  company’s  poli- 
cies, assigned  as  collateral,  38,557  OG 

Premium  notes,  on  policies  in  force,  of  which 

$27G.9G  is  for  first  year’s  premiums,  27G  9(J 

Book  value  of  bonds,  (schedule  B.),  789,094  99 

Cash  in  company’s  office,  9,27G  14 

Deposited  in  trust  companies  and  banks  not  on 

interest,  40,010  30 

Deposited  in  trust  companies  and  banks  on  in- 
terest,   GG,GG9  27 


Total  ledger  assets,  as  per  balance, 


$1,0G9,904  90 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  bonds,  $9,G10  09 

Interest  due  on  collateral  loans,  70G  9G 

Interest  due  on  other  assets,  201  20 


Total,  

Market  value  of  real  estate  over  book  value. 


New 

Business.  Renewals. 

Gross  premiums  due  and  unreport- 
ed on  policies  in  force,  $1,120  19  $11,870  53 

Gross  deferred  premiums  on  poli- 
cies in  force,  11,2G3  87  30,405  04 


Total,  $12,384  OG  $42,275  57 

Deduct  loading,  1,857  G1  G, 341  33 


Net  amount  of  uncollected  and  de- 
ferred premiums,  $10,52G  45  $35,934  24 

All  other  assets,  viz:  Industrial  policy  loans,  

Total  admitted  assets,  


10,518  25 
21,979  82 


4G,4G0  G9 
5,000  00 
$1,153  863  66 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in 
force  December  31st,  1908,  computed  by  the 
New  Jersey  State  Insurance  Department  ac- 
cording to  the  Actuaries  Table  of  Mortality, 
with  4 per  cent,  interest  and  the  American 
Table  of  Mortality,  with  3 and  3^  per  cent. 

interest,  $880,360  00  \ , 
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Df'diK-t  net  value  of  risks  re-insured  in  other 
solvent  companies,  $12,243  00 


Total,  $808,117  00 

Reserve  to  provide  for  accident  benefits  in  life 

policies,  221  00 


Net  reserve,  $808,338  00 

Liabilities  on  policies  cancelled  upon  which  a surrender  value 
may  be  demanded , . 2,937  GO 


Death  losses  and  other  policy  claims  resisted  by 


Total  policy  claims,  2,743  00 

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied,   534  61 

Unearned  interest  on  policy  loans,  1,029  04 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  ac- 
crued,   

Medical  examiners’  fees  due,  5,731  00 

State,  county  and  municipal  taxes  due  or  accrued,  783  73 

Other  liabilities,  viz:  Uncancelled  loans  on  lapsed  policies,  $2,- 
186.70;  re-insurance  premiums  due  to  other  companies, 

$455.52,  2,642  22 

Unassigned  funds  (surplus),  266,406  38 


Total  liabilities,  $1,153,863  66 


SCHEDULE  A. 

Par 

value. 

Market 

value. 

Trust  Company  of  New  Jersey,  . . 

$5,000  00 

$22,500  00 

Trust  Company  of  New  Jersey,.. 

5,000  00 

22,500  00 

Trust  Company  of  New  Jersey,.. 
Title  Guaranty  and  Trust  Com- 

5,000 00 

22,500  00 

pany  of  New  Jersey,  

Jos.  Dixon  Crucible  Company  of 

10,000  00 

35,000  00 

New  Jersey,  

Morris  and  Essex  Extension  Rail- 

2,800 00 

8,400  00 

road  Company  of  New  Jersey, 
Fidelity  Trust  Company,  Newark, 

600  00 

600  00 

N.  J.,  

Public  Service  Corporation,  New- 

500 00 

3,450  00 

ark,  N.  J.,  

Union  National  Bank,  Newark, 

300  00 

285  00 

N.  J.,  

First  National  Bank  of  Jersey 

500  00 

1,850  00, 

City,  N.  J.,  

5,000  00 

15,000  00 

Amount 
loaned. 
$18,000  00 

10,000  00 

10,000  00 

25,000  00 

5,000  00 


5,000  00 


10,000  00 


Totals , 


$34,700  00  $132,085  00  $83,000  00 


SCHEDULE  B. 


City  of  Hoboken,  N.  J. , 4 per  cent. 

bonds , 1928 , 

Hudson  county,  N.  J. , 4 per  cent. 

bonds.  1916 

Bergen  Turnpike  Company,  N.  J. , 
(guaranteed  principal  and  inter- 
est), 5 per  cent,  bonds,  1951,.. 
Hudson  County  Gas  Company,  N. 

J. , 5 per  cent,  bonds , 1949 , . . . 
Hudson  county,  N.  J. , 4 per  cent. 

bonds.  1923,  

South  Jersey  Gas,  Electric  and 
Traction  Company  5 per  cent. 

bonds , 1953 , 

Gas  and  Electric  Company  of  Ber- 
gen county,  N.  J. , 5 per  cent, 
bonds,  1949,  


Book 

value. 

Par 

value. 

Market 

value. 

$59,000  00 

$59,000  00 

$59,000  00 

27,000  00 

27,000  00 

27,000  00 

70,000  00 

70,000  00 

70,000  00 

52,000  00 

50,000  00 

52,000  00 

1,000  00 

1,000  00 

1,000  00 

51,000  00 

50,000  00 

51,000  00 

24,750  00 

25,000  00 

24,750  00 
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New  York  and  Hoboken  Ferry 
Company,  5 per  cent,  bonds, 

1940 

Kansas  City,  Fort  Scott  and  Mem- 
phis Railway  4 per  cent,  bonds, 

1930,  

St.  Louis,  Iron  Mountain  and 
Southern  Railwaj'  unifjdng  and 
refunding  4 per  cent,  bonds, 

1929,  

Southern  Pacific  Railroad  first  re- 
funding 4 per  cent,  bonds,  1955, 

New  York,  Ontario  and  AVestern 
Railroad  general  mortgage  4 per 

cent,  bonds,  1955, 

St.  Louis  South  AVestern  Railway 

4 per  cent,  bonds,  1932,  

City  of  Jersey  City,  N.  J. , 4 per 

cent,  bonds,  1930,  

Distillers’  Securities  Corporation  5 

per  cent,  bonds,  1927,  

Park  and  Tilford  0 per  cent,  bonds 

1930,  

United  States  Steel  Corporation  5 

per  cent,  bonds,  1903,  

Hudson  County  Gas  Company  N. 

J. , 5 per  cent,  bonds,  1949,.. 
Newark  Passenger  Railway  Com- 
pany 5 per  cent,  bonds,  1930, 
Consolidated  Traction  Company  5 

per  cent,  bonds,  1933,  

Hudson  county,  N.  J.,  4 per  cent. 

bonds,  1937,  

Guttenberg,  N.  J.,  School  District 

5 per  cent,  bonds,  1917-1920,.. 
Union  Pacific  Railway  Company 

first  mortgage  4 per  cent,  bonds, 

1947,  

Northern  Pacific  Railroad  Com- 
pany first  mortgage  4 per  cent, 
bonds,  1997 

Totals , 


Book 

value. 

27,250  00 

22,150  25 

23,375  00 
24,343  75 

24,025  00 
20,456  24 
25,102  50 
52,610  00 
51,750  00 
58,575  00 
30,225  00 
20,925  00 
30,812  .50 

10,000  00 

20,000  00 

31,126  25 

31,012  50 
$780,094  99 


Par 

value. 

25,000  00 

25,000  00 

25,000  00 

25,000  00 

25,000  00 

25,000  00 

25.000  00 

60.000  00 

50.000  00 

60.000  00 

30.000  00 

20.000  00 

30.000  00 

10.000  00 

20,000  00 

30,000  00 

30,000  00 
$797,000  00 


Market 

value. 

27,250  00 

22,156  25 

23,375  00 
24,343  75 

24,625  00 
20,456  24 
25,102  50 
52,610  00 
51,750  00 
58,575  00 
30,225  00 
20,925  00 
30,812  50 

10,000  00 

20,000  00 

31,126  25 

31,012  50 
$789,094  99 


EXHIBIT  OF  POLICIES. 

ORDINARY  BRANCH. 

Number  and  Amount  of  Policies  and  Additions  Classified. 


Policies  in  force  at  the  commencement  of  the  year: 


Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Policies  issued  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Policies  revived  during  the  year: 

Whole  life  policies,  

Endowment  policies , 


Number. 

Amount. 

3,423 

$3,371  490  00 

1,083 

928,750  00 

7 

5,000  00 

1,138 

1,084,900  00 

426 

306,500  00 

123 

103,500  00 

29 

23,500  00 

Number.  Amount. 

Transfers,  deductions,  16  $3,999  00 

Transfers,  additions,  16  3,999  00 


Totals  after  transfers,  6,229  $5,823,640  00 

Deduct  policies  decreased  and  ceased  to  be  in  force,..  1,230  1,047,501  00 

Total  policies  in  force  at  the  end  of  the  year,  . . 4,999 


$4,776,139  00 
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Policies  in  force  at  the  end  of  the  year,  includ- 
ins  additions: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  j)olicies 

Total  policies  in  force  at  the  end  of  the  year, . . 

Policies  which  has  ceased  to  be  in  force  during  the 
year,  with  the  mode  of  their  termination: 

By  death , 

By  maturity,  

By  expiry,  

By  surrender,  

By  lapse 

By  decrease , 


3,7G6 

1,22G 

7 


$3,733,252  00 
1,037  387  00 
5,500  00 


Total  terminated. 


Policies  in  force  at  the  commencement  of  the  year: 

)le  life  policies,  

Policies  issued  during  the  year: 


Policies  revived  during  the  year: 
Whole  life  policies,  


Transfers , deductions , 
Transfers,  additions. 


Number, 

G92 

G92 


Amount. 
$8,G15  00 
8,G15  00 


Deduct  policies  decreased  and  ceased  to  be  in  force,  . . 


Total  policies  in  force  at  the  end  of  the  year,..  139,374 


Policies  in  force  at  the  end  of  the  year,  including 
additions: 


Policies  which  have  ceased  to  be  in  force  during  the 
year,  with  the  mode  of  their  termination: 


Total  terminated,  87,459 


Policies  in  force  December  31,  1907, 


Deduct  policies  which  have  ceased  to  be  in  force  during 
the  year,  

Total  policies  in  force  December  31,  1908,.... 

Losses  and  claims  on  policies  unpaid,  December  31, 

1907,  

Losses  and  claims  on  policies  incurred  during  the  year. 

Total, 

Losses  and_claims  on  policies  settled  during  the  year  in 
cash,  $25,7ur.07;  by  compromise,  $8G8.00, 

Losses  and  claims  on  policies  unpaid,  December  31, 

1908,  

Premiums  collected  during  the  year,  


, 4,999 

$4,770  139  00 

35 

1 

2 

, 73 

1,119 

$27,500  00 
1,000  00 

1.500  00 
67,500  00 

947,501  00 

2.500  00 

1,230 

$1,047  501  00 

[. 

Number. 

Amount. 

! 131,595 

$15,629,430  00 

88,706 

9,718,763  00 

6,532 

) 

) 

768,294  00 

226,833 

87,459 

$26,116,487  00 
9,723  728  00 

139,374 

$16,392,759  00 

139,374 

$16,392,759  00 

2,019 

85,440 

$237,474  00 
9,486,254  00 

87,459 

.$9,723,728  00 

URING  1908. 

[. 

Number. 

Amount. 

31,477 

35,720 

$3,738,492  00 
3,908,114  00 

67,197 

$7,646,606  00 

31,211 

3,445,862  00 

35,986 

.$4,200,744  00 

6 

313 

$648  00 
26,366  07 

319 

$27,014  07 

314 

26,575  07 

5 

$439  00 

$132,935  96 
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ORDINARY  BRANCH. 


Number.  Amount. 


Policies  in  force  December  31,  1907 

Policies  issued  during  the  year,  

813 

384 

$722,500  00 
324,000  00 

Total , 

Deduct  policies  which  have  ceased  to  be  in  force  during 
the  year,  

1,197 

277 

$1,040,500  00 
239,. 500  00 

Total  policies  in  force  December  31,  1908, 

920 

" $807,000  00 

Losses  and  claims  on  policies  incurred  during  the  year. 
Losses  and  claims  on  policies  settled  during  the  year  in 
cash,  $3,072.00;  by  compromise,  $350.00,  

5 

5 

$3,422  00 
3,422  00 

Premiums  collected  during  the  year,  

$20,285  04 
3,184  43 

Taxes  paid  on  premiums,  

COLUMBIAN  NATIONAL  LIFE  INSURANCE  COMPANY. 


LOCATED  IN  BOSTON,  MASS. 

( Incorporated  June  5,  1902.  Commenced  business,  September  11,  1902.) 
ARTHUR  E.  CHILDS,  President.  WM.  H.  BROWN,  Secretary. 

Attorney  for  Pennsylvania,  S.  J.  EAGLE,  701  Diamond  Bank  Building,  Pittsburg. 
Capital  paid  up  in  cash,  $1,000,000.00. 

Net  ledger  assets,  December  31,  1907,  $4,095,381  32 

INCOME. 


First  year’s  premiums  on  original 
policies  less  $050.04  first  year’s 

re-insurance,  $120,318  08 

Surrender  values  applied  to  pay 

first  year’s  premiums,  45  85 


Total  first  year’s  premiums 

on  original  policies, $120,303  93 

Dividends  applied  to  purchase  paid 

up  additions  and  annuities,  ....  580  21 

Surrender  values  applies  to  pur- 
chase paid  up  insurance  and  an- 
nuities,   15,290  08 

Consideration  for  original  annuities 

involving  life  contingencies , . . . 95  04 


Total  new  premiums,  ....  $130,335  20 

Industrial  premiums,  34,598  89 

Renewal  premiums  less  $9,500.47 

for  re-insurance  on  renewals, . .1,055, 747  03 
Dividends  applied  to  pay  renewal 

premiums 41,250  93 

Surrender  values  applied  to  pay 

renewal  premiums,  2,102  90 

Renewal  premiums  for  deferred  an- 
nuities,   632  41 


Total  renewal  premiums,  .$1,134,392  82 


Total  premium  income,  $l,.i/0,728  08 

Interest  on  mortgage  loans,  $56,951  88 

Interest  on  collateral  loans,  1,272  50 

Interest  on  bonds  and  dividends  on 
stocks 91 , 728  77 
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Interost  on  premium  notes,  policy 

loans  or  liens,  10,324  02 

Interest  on  deposits,  11,013  25 

Interest  on  other  debts  due  the 

company,  1,080  54 

Discount  on  surrenders  paid  in  ad- 
vance   63  08 


Total  interest,  

From  other  sources,  viz:  American  Investment 
Securities  Co.,  $15,000.00;  sale  of  furniture 
and  fi.xtures,  $1,061.84;  purchase  price  of 
property  sold  in  foreclosing'  the  four  mort- 
gages of  John  and  May  O’Brien,  $3,773.03; 

advance  deposits,  $335.43,  

Agents’  balances  previously  charged  off,  

Profit  on  sale  or  maturity  of  ledger  asests, .... 

Increase  in  book  value  of  ledger  assets,  

Income,  accident  and  health  department,.... 

Total  income,  


182,334  94 


20,170  30 
11  50 
2,762  92 
592  33 
22,310  56 


1,498,910  63 


Sum, 


$5,594,291  95 


DISBURSEMENTS. 


For  death  claims,  $204,470  80 

For  annuities  involving  life  contingencies, 514  60 

Premium  notes  voided  by  lapse,  15,945  47 

Surrender  values  paid  in  cash,  130,448  57 

Surrender  values  applied  to  pay  new  premiums, 

$45.85;  renewal  premiums,.  $2,162.96, 2,208  81 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities,  15,290  08 

Dividends  paid  policy  nolders  in  cash,  7,772  49 

Dividends  applied  to  pay  renewal  premiums,  ..  41,250  93 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities,  586  21 


Total  paid  policy  holders,  

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $1,377.29  legal  expenses, 

Paid  for  claims  on  supplementary  contracts  not  involving  life 


contingencies,  

Paid  stockholders  for  interest  or  dividends,  

Commissions  to  agents,  first  year’s  premiums, 

$38,779.80;  renewal  premiums,  $8,856.81; 
on  annuities  (original),  $28.51;  industrial, 

$6,575.15,  $54,240  27 

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  91,921  97 

Agency  supervision,  traveling  and  all  other 

agency  expenses,  18,666  97 

Medical  examiners’  fees,  $8,763.25;  inspection 

of  risks,  $4,288.16,  13,051  41 

Salaries  and  all  other  compensation  of  officers, 
directors,  trustees  and  home  office  employes,  93,076  83 

Rent,  35,825  04 

Advertising,  $6,447.24;  printing  and  station- 
ery, $10,264.02;  postage,  telegraph,  etc., 

$13,569.63;  exchange,  $379.59,  30,660  48 

Legal  expenses,  9,324  71 

Furniture,  fixtures  and  safes,  987  88 

Taxes  on  personal  property,  49  07 

State  taxes  on  premiums,  13,963  25 

Insurance  department  licenses  and  fees,  4,331  88 

Other  disbursements,  viz:  H.  O.  expense,  $8,- 
417.13;;  traveling,  $10,828.52;  advance  de- 
posits returned  rejected  applicants,  $386.89,  19,632  54 

Agents’  balances  charged  off 100  00 


$418,487  96 

3,315  54 

1,000  00 
70,000  00 
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Loss  on  sale  or  maturity  of  ledger  assets,  5 00 

Decrease  in  book  value  of  ledger  assets,  5,0G2  G8 


Total  expenses  of  management,  390,899  98 

Disbursements,  accidents  and  health  departments 40,023  G3 


Total  disbursements,  $923,727  IG 


Balance  December  31,  1908,  $4,G70,5G4  79 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens $1,370,250  00 

Loans  to  policy  holders  on  this  company’s  poli- 
cies, assigned  as  collateral,  3G4,G5G  25 

Premium  notes,  on  policies  in  force,  of  which 

$10,005.14  is  for  first  year's  premiums,...  72,41G  24 
Book  value  of  bonds,  $2,405,913.03;  stocks, 

$42,002.00  (Schedule),  2,447,915  03 

Cash  in  company’s  office,  1,414  39 

Deposited  in  trust  companies  and  banks  not  on 

interest,  21,155  95 

Deposited  in  trust  companies  and  banks  on  in- 
terest,   325,539  04 

Suspense,  $G42.89 ; agents’  oalances  (debit, 

$09,017.85;  credit,  $3,251.00)  net,  $00,- 

300.19,  07,009  08 

Contingent  funds  (subject  to  draft  by  cashier),.  208  21 


Total  ledger  assets,  as  per  balance, 


.$4,070,504  79 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages,  $15,072  74 

Interest  due  and  accrued  on  bonds 17,970  92 

Interest  due  and  accrued  on  premium  notes, 

policy  loans  or  liens  2,418  00 

Interest  accrued  on  other  assets,  722  05 


Total,  

New 

Business.  Renewals. 

Gross  premiums  due  and  unre- 
ported on  policies  in  force,....  $20,270  55  $102,174  22 

Gross  deferred  premiums  on  poli- 
cies in  force,  12,388  15  59,555  28 


Total , 

Deduct  loading,  

$32,058  70 
0,858  33 

$101,729  50 
34,094  00 

Net  amount  of  uncollected  and  de- 
ferred premiums,  

$25,800  37 

$127,034  90 

All  other  assets  viz:  Assets  accident  and  health  department, . . . 


.30,190  31 


153,435  27 
5,738  52 


Gross  assets 


.$4,805,928  89 


Deduct  Assests  not  Admitted. 


Agents’  debit  balances,  $09,017  85 

Cash  advanced  to  or  in  hands  of  officers  or 

agents,  208  21 

Suspense,  042  89 

Book  value  of  ledger  assets  over  market  value, 
viz:  Bonds  and  stocks,  $71,525.03;  deposits 
in  banks  in  hands  of  receivers,  .$848.88; 
loading  on  premium  notes  disallowed,  $15,- 
207.41,  87,581  92 


158,050  87 
$4,707,878  02 


Total , 

Total  admitted  assets 
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LIABILITIES. 


Net  present  value  of  all  outstanding  policies  in 
force  December  31st,  1908,  computed  by  the 
I’ennsylvania  State  Insurance  Department  ac- 
cording to  the  American  Table  of  Mortality, 


with  3i  per  cent,  interest,  {^2,904,204  00 

Same  for  reversionary  additions,  474  00 

Same  for  annuities,  11,270  00 


Total,  .$2,975,954  00 

Deduct  net  value  of  risks  re-insured  in  other 

solvent  companies,  4,610  00 


Net  reserve,  

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  

Liabilities  on  policies  cancelled  upon  which  a 

surrender  value  may  be  demanded,  

Death  losses  due  and  unpaid,  .$3,271  40 

Death  losses  in  process  of  adjustment  or  ad- 
justed and  not  due,  5,600  00 

Death  losses  reported  and  no  proof  received,..  15,252  00 
Death  losses  and  other  policy  claims  resisted 

by  the  company,  31,710  50 


Total  policy  claims,  

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied,   

Unearned  interest  and  rent  paid  in  advance, 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or 

accrued , 

Medical  examiners  and  legal  fees  due  or  accrued, 

State,  county  and  municipal  taxes  due  or  accrued, 

Dividends  or  other  profits  due  policy  holders,  

Reserve  or  surnlus  funds  not  otherwise  included  in  liabilities, 

viz:  Unearned  premiums  on  disability  contracts,  

Other  liabilities,  viz:  Advance  deposits  for  premiums  on  appli- 
cations not  yet  approved,  .$527.27;  purchase  price  of  the 
property  sold  in  foreclosing  the  four  mortgages  of  John  and 
Mary  A.  O’Brien,  $3,773.03;  accident  and  health  liability, 

$20,483.03,  

Unassigned  funds  (surplus),  


$2,971,344  00 
16,892  00 
2,545  00 


55,833  90 

1,640  48 
6,415  31 

4,308  61 
1,644  82 
8,923  29 
10,480  06 

431  43 


24,783  93 
1,602,635  19 


Total  liabilities. 


$4,707,878  02 


SCHEDULE. 


United  States  coupon  3 per  cent. 

bonds,  1918,  

Appling  county,  Georgia,  court 
house  5 per  cent,  bonds,  1925, 
Appling  county,  Georgia,  court 
house  5 per  cent,  bonds,  1926, 
Appling  county,  Georgia,  court 
house  5 per  cent,  bonds,  1927,  - 
Appling  county,  Georgia,  court 
house  5 per  cent,  bonds,  1928, 
Appling  county,  Georgia,  court 
house  5 per  cent,  bonds,  1929, 
Appling  county,- Georgia,  court 
house  5 per  cent,  bonds,  1930, 
Baltimore,  Maryland,  city  of, 
annex  improvement  registered  4 

per  cent,  bonds,  1954,  

Boston,  Massachusetts,  city  of, 

3i  per  cent,  bonds,  1932,  

Boston,  Massachusetts,  city  of, 

4 per  cent,  bonds,  1913,  

Boston,  Massachusetts,  city  of, 
reg.  3i  per  cent,  bonds , 1919 , . . 
Cambridge,  Massachusetts,  city 
of,  4 per  cent,  bonds,  1910,  .... 


Book 

value. 

$1,005  28 


10,355  80 


25,123  97 
41,972  00 
2,000  00 
2,866  42 
1,970  97 


Par 

value. 


$1,000 

00 

1,000 

00 

2,000 

00 

2,000 

00 

2,000 

00 

2,000 

00 

1,000 

00 

25,000 

00 

40,000 

00 

2,000 

00 

3,000 

00 

2,000 

00 

Market 

value. 

$1,010  00 
1,090  00 
2,180  00 
2,200  00 
2,200  00 
2,200  00 
1,110  00 

27.000  00 

38.000  00 
2,020  00 
2,910  00 
2.000  00 
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Kennebec,  Maine,  water  district, 

3^  per  cent  bonds,  1925, 

Marlboro,  Massachusetts,  city  of, 

4 per  cent,  bonds,  1926,  

Massachusetts,  State  of,  per 

cent,  bonds,  1941,  

Massachusetts,  State  of,  3^  per 

cent,  bonds,  1944,  

Milton,  Massachusetts,  town  of, 

3i  per  cent,  bonds,  1909 

Newton,  Massachusetts,  city  of, 

4 per  cent,  bonds,  1915,  

Newton,  Massachusetts,  city  of, 

4 per  cent,  bonds,  1924 

Newton,  Massachusetts,  city  of, 

4 per  cent,  bonds,  1936,  

New  York,  N.  Y. , city  of,  31  per 

cent,  bonds,  1954,  

Oakland,  California,  city  of,  sewer 

41  per  cent,  bonds,  1916,  

Oakland,  California,  city  of,  sewer 

41  per  cent,  bonds,  1917,  

Oakland,  California,  city  of,  sewer 

41  per  cent,  bonds.  1918,  

Perth  Amboy,  New  Jersey,  city  of, 
school  41  per  cent,  bonds,  1938, . 
Portland,  Maine,  city  of,  41  per 

cent,  bonds,  1909,  

Pittsfield,  Massachusetts,  city  of, 

31  per  cent,  bonds,  1924,  

Watertown,  Massachusetts,  town 
of,  4 per  cent,  bonds,  1910, .... 
Weehauken,  New  Jersey,  village 
of,  41  per  cent,  bonds,  1917, . . . 
Westfield,  Massachusetts,  town 
of,  31  per  cent,  bonds,  1927, . . . 
Atchison,  Topeka  and  Santa  Fe 
Railroad  (Trans-Continental 
Short  Line)  4 per  cent,  bonds, 

1958,  

Atlanta,  Knoxville  and  Northern 
Railroad  (Louisville  and  Nash- 
ville system)  first  mortgage  5 per 

cent,  bonds,  1946 

Atlantic  and  Birmingham  Railroad 
first  mortgage  5 per  cent,  bonds, 

1934 

Atlantic  and  Birmingham  Con- 
struction Company  and  Atlanta, 
Birmingham  and  Atlantic  Rail- 
road, joint  notes  dated  May  1, 
1906,  5 per  cent,  bonds,  1910,. 
Atlanta,  Birmingham  and  Atlan- 
tic Terminal  and  Railway  Syn- 
dicate notes  dated  May  1,  1907, 

5 per  cent,  bonds,  1909,  

Baltimore  and  Ohio  Railroad 

(Southwestern  Division)  first 
mortgage  gold  3i  per  cent. 

bonds , 1925  

Bangor  and  Aroostook  Railroad 
(Piscataquis  Division) , first 
mortgage  5 per  cent,  bonds, 

1943,  

Bangor  and  Aroostook  Railroad 
first  mortgage  5 per  cent,  bonds, 

1943 

Belleville  and  El  Dorada  Railroad 
(Illinois  Central  system),  first 
mortgage  7 per  cent,  bonds, 

1910 

Boston  Elevated  Street  Railroad  4 

per  cent,  bonds,  19.35,  

Boston  and  Albany  Railroad  4 per 
cent,  bonds,  1913,  


Par 

Market 

value. 

value. 

25,000 

00 

22,750 

00 

3,000 

00 

3,060 

00 

10,000 

00 

9,800 

00 

190,000 

00 

186,200 

00 

1,000 

00 

1,000 

00 

1,000 

00 

1,010 

00 

1,000 

00 

1,010 

00 

1,000 

00 

1,020 

00 

45,000 

00 

40,500 

00 

8,000 

00 

8,160 

00 

6,000 

00 

6,120 

00 

6,000 

00 

6,120 

00 

25,000 

00 

26,270 

00 

25,000 

00 

25,000 

00 

1,000 

00 

1,000 

00 

1,000 

00 

1,000 

00 

15,000 

00 

15,300 

00 

2,000 

00 

1,880 

00 

50,000 

00 

47,500 

00 

25,000 

00 

26,250 

00 

25,000 

00 

29,400 

00 

30,000  00 

27,000  00 

30,000  00 

29,400  00 

35,000  00 

32,200  00 

10,000  00 

11,000  00 

20,000  00 

22,400  00 

14,000  00 

14,420  00 

25,000  00 

25,000  00 

4,000  00 

4,000  00 

Book 

value. 

22,052  50 

2,971  47 

10,835  73 

201,194  80 

970  48 

995  49 

1,000  00 

1,000  00 

46,318  39 

8,080  80 

6,069  00 

6,077  40 

26,270  00 

24,750  00 

930  46 

990  44 

15,212  19 

1,840  91 

47,562  50 

28,285  12 

25,376  56 

28,800  00 

29,250  00 

30,800  00 

12,004  75 

24,071  28 

14,502  60 

26,084  31 

3,921  94 
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Boston  and  Maine  Railroad  4 per 

Book 

value. 

Par 

value. 

Market 

\dlue. 

cent,  bonds,  1D2(>,  

Boston  and  Maine  Railroad  4i 

25,000  00 

25,000  00 

24,500  00 

per  cent,  bonds,  1944,  

Boston  and  Northern  Street  Rail- 
road lirst  and  refunding  mort- 

2,098  7G 

2,000  00 

2,080  00 

gage  4 per  cent,  bonds,  1954, . . . 
Cane  Belt  (Atchison,  Topeka  and 
Santa  Fe  system)  Railroad  first 
mortgage  5 per  cent,  bonds. 

22,000  00 

25,000  00 

21,000  00 

1921,  

Cedar  Rapids  and  Missouri  River 
Railroad  (Chicago  and  North- 
western system)  7 per  cent. 

17,5.55  00 

18,000  00 

17,460  00 

bonds,  1910,  

Central  Indiana  Railroad  (C. , C. , 
C.  & St.  Louis  system)  first  mort- 

65,093  80 

54,000  00 

63,720  00 

gage  4 per  cent,  bonds,  1953,.. 
Central  New  England  Railroad 
(New  York,  New  Haven  and 
Hartford  system)  first  mortgage 

9,700  00 

10,000  00 

9,200  00 

5 per  cent,  bonds,  1919,  

Central  of  New  Jersey  Railroad 
equipment,  Series  C,  4 per  cent. 

20,950  00 

20,000  00 

20,400  00 

bonds,  1913,  

Chesapeake  and  Ohio  Railroad 
(Richmond  and  Allegheny  Divi- 
sion) second  mortgage  gold  4 per 

17,126  46 

18,000  00 

17,640  00 

cent,  bonds,  1989,  

Chesapeake  and  Ohio  Railroad 

9,100  00 

10,000  00 

9,500  00 

notes,  G per  cent,  bonds,  1910, . 
Chicago,  Burlington  and  Quincy 
Railroad  (Illinois  Division)  first 
mortgage  3^  per  cent,  bonds. 

49,250  00 

50,000  00 

51,500  00 

1949,  

Chicago,  Burlington  and  Quincy 
Railroad  (Nebraska  Extension) 
first  mortgage  4 per  cent,  bonds. 

14,7.56  25 

15,000  00 

13,800  00 

1927 

Chicago  and  Eastern  Illlinois  Rail- 
road equipment  4^  per  cent. 

52,488  82 

50,000  00 

50,500  00 

bonds , 1915 , 

Chicago  Junction  Railroad  first 
mortgage  4 per  cent,  bonds. 

20,293  20 

20,000  00 

• 19,600  00 

1945,  

Chicago  and  Northwestern  Rail- 
road debenture  5 per  cent,  bonds. 

15,000  00 

15,000  00 

13,500  00 

1933,  

Chicago,  St.  Paul,  Minn,  and 
Omaha  Railroad,  first  consoli- 
dated mortgage  6 per  cent. 

28,821  54 

25,000  00 

27,500  00 

bonds , 1930 , 

Chicago  Western  Indiana  Railroad 
general  first  mortgage  gold  6 

66,053  48 

50,000  00 

64,500  00 

per  cent,  bonds,  1932,  

Cincinnati,  Indiana  and  Western 
Railroad  first  and  refunding 
mortgage  4 per  cent,  bonds. 

56,500  00 

50,000  00 

56,500  00 

1953,  

Cleveland,  Cincinnati,  Chicago 
and  St  Louis  Railroad  (Cairo 
Division)  first  mortgage  4 per 

24,875  00 

25,000  00 

17,500  00 

cent,  bonds,  1939,  

Cleveland,  Cincinnati,  Chicago  and 
St.  Louis  Railroad  notes,  5 per 

3,992  50 

4,000  00 

3,800  00 

cent,  bonds,  1911,  

Cleveland,  Loraine  and  Wheeling 
Railroad  first  mortgage  stamped 

24,122  50 

25  000  00 

25,000  00 

5 per  cent,  bonds,  1933,  

Coal  River  Railroad  first  mortgage 
gold  (guaranteed  principal  and 
interest  by  Chesapeake  and  Ohio) 

7,663  35 

7,000  00 

7,700  00 

4 per  cent,  bonds,  1945 

Danbury  and  Norwalk  Railroad 
(New  l^ork.  New  Haven  and 
Hartford  system)  first  and  re- 
funding mortgage  4 per  cent. 

23,040  00 

24,000  00 

21,600  00 

bonds,  1955,  

21,096  00 

20,000  00 

19,600  00 

302 


COLUMBIAN  NATIONAL  LIFE  INSURANCE  CO. 


Off.  Doc. 


Detroit  and  Toledo  Shore  Line 
Railroad  first  mortgage,  gold  4 

per  cent,  bonds,  1953,  

Dutchess  County  Railroad  (New 
York,  New  Haven  and  Hartford 
system)  first  mortgage  gold  4^ 

per  cent,  bonds,  1940,  

Elmira,  Cortland  and  Northern 
Railroad  first  mortgage  (guar- 
anteed principal  and  interest  by 
Lehigh  Valley)  5 per  cent. 

bonds,  1914,  

Fitchburg  Railroad  4 per  cent. 

bonds , 1927 , 

Fitchburg  Railroad  4 per  cent. 

bonds , 1928 , 

Grand  Rapids  and  Indiana  Rail- 
road first  mortgage  (guaranteed 
principal  and  interest  by  Penn- 
sylvania Railroad  Company)  4^ 

per  cent,  bonds,  1941 

Hocking  Valley  Railroad  equip- 
ment notes,  4 per  cent,  bonds, 

1912,  

Illinois  Central  Railroad  (Louis- 
ville Division)  first  mortgage 
registered  3^  per  cent,  bonds, 
1953,  

Illinois  Central  (Omaha  Division) 
first  mortgage  3 per  cent,  bonds, 

1951,  

Indianapolis  and  St.  Louis  Rail- 
road (C.,  C. , C.  & St.  Louis 
system)  first  mortgage  7 per 

cent,  bonds,  1919,  

Interborough  Rapid  Transit  Street 
Railroad  convertible  6 per  cent. 

gold  notes,  1911,  

Lake  Erie  and  Western  Railroad 
first  mortgage  5 per  cent,  bonds, 

1937,  

Leamington  and  St.  Clair  Rail- 
road (New  York  Central  sys- 
tem), first  mortgage  (guaranteed 
principal  and  interest  by  Canada 
Southern)  4 per  cent,  bonds, 

1945,  

Lehigh  and  New  York  Railroad 
(guaranteed  principal  and  inter- 
est by  Lehigh  Valley)  4 per  cent. 

bonds , 1945 

Lincoln  and  Northwestern  Rail- 
road (C. , B.  & Q.  R.  R.  system) 
first  mortgage  gold  7 per  cent. 

bonds,  1910,  

Lowell  and  Suburban  Street  Rail- 
road first  mortgage  5 per  cent. 

bonds , 1911 , 

Milwaukee  and  Northern  Railroad 
(Chicago,  Milwaukee  and  St. 
Paul  system)  6 per  cent,  bonds, 

1913,  

Missouri,  Kansas  and  Oklahoma 

Railroad  first  mortgage  5 per 

cent,  bonds,  1942,  

Mobile  and  Ohio  Railroad  equip- 
ment gold , Series  E , 4^  per 

cent,  bonds,  1911,  

Mobile  and  ()hio  Railroad  equip- 
ment gold , Series  E , 4^  per 

cent,  bonds,  1912,  

Mobile  and  Ohio  Railroad  first 
mortgage  6 per  cent,  bonds, 

1927,  

Montana  Central  Railroad  (Great 
Northern  system)  first  mortgage  6 
per  cent,  bonds,  1937,  


Book 

value. 

10,800  00 
27,028  72 

15,243  31 

26.286  38 
4,363  20 

30,407  33 
23,427  .50 

23,500  00 
20,705  00 

30,768  70 
20,004  22 

12.286  13 

25,006  25 

19,600  00 

8,243  20 
25,440  60 

10,779  74 
27,117  73 
9,872  00 
14,772  99 
25,4.50  24 
25,974  81 


Par 

value. 

12,000  00 

25.000  00 

15.000  00 

25.000  00 

4.000  00 

28.000  00 

25,000  00 

25,000  00 

25,000  00 

25.000  00 

20.000  00 

11,000  00 

25.000  00 

20.000  00 

8.000  00 

25.000  00 

10.000  00 

25.000  00 

10.000  00 

15.000  00 

21.000  00 

20,000  00 


Market 

value. 

9.960  00 

24.000  00 

15.000  01) 
24,750  00 

3.960  00 

29,400  00 

24.500  00 

22,250  00 

19.500  00 

31.000  00 
20,600  00 
12,430  00 

22.500  00 

19,200  00 

8,080  00 
25  000  00 

10,700  00 

27.000  00 
9,800  00 

14,550  00 
25,410  00 

26.000  00 
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Nashville,  Chattanooga  and  St. 
"Louis  Railroad  first  and  consoli- 
dated mortgage  5 per  cent. 

bonds,  1928,  

Nashville,  Chattanooga  and  St. 
Louis  Railroad  (Jasper  Branch) 
first  mortgage  0 per  cent,  bonds, 

1923,  

Nashville,  Florence  and  Sheffield 
Railroad  (Louisville  and  Nash- 
ville system)  first  mortgage  gold 

5 per  cent,  bonds,  1937,  

New  York  Central  Lines  equip- 
ment gold  notes,  5 per  cent. 

1915,  

New  York  Central  and  Hudson 
River  Railroad  debenture  4 per 

cent,  bonds,  1934,  

New  Y"ork,  New  Haven  and  Hart- 
ford Railroad  (Harlem  and  Port 
Chester  Division)  first  mortgage 

4 per  cent,  bonds,  1954, 

New  York,  New  Haven  and  Hart- 
ford Railroad  3i  per  cent,  bonds, 

1954,  

New  York  Central  and  Hudson 
River  Railroad  4 per  cent. 

bonds,  1934,  

Northern  Maine  Seaport  Railroad 
first  and  term  mortgage  gold 
(guaranteed  principal  and  inter- 
est by  Bangor  and  Aroostook)  5 

per  cent,  bonds,  1935,  

Ohio  River  Railroad  (Baltimore 
and  Ohio  system)  consolidated 
mortgage  5 per  cent,  bonds, 

1937 

Old  Colony  Street  Railroad  first 
and  refunding  mortgage  4 per 

cent,  bonds,  1954,  

Oregon  Short  Line  Railroad  (Union 
Pacific  system)  first  mortgage 
consolidated  5 per  cent,  bonds, 

1940,  

Pennsylvania  Railroad  convertible 

3^  per  cent,  bonds,  1915, 

Portland  and  Ogdensburg  Railroad 
first  mortgage  4J  per  cent,  bonds, 

1928,  • 

Puget  Sound  Electric  Railway 
Company  notes,  5 per  cent., 

bonds,  1911,  

Saint  Paul  and  Eastern  Grand 
Trunk  Railroad  (Chicago  and 
Northwestern  system)  0 per  cent. 

bonds,  1913,  

Sea  Coast  Railroad  (Philadelphia 
and  Reading  system) , prior 
lien  first  mortgage  5 per  cent. 

bonds,  1948,  

Southern  Pacific  Railroad  of  Ari- 
zona first  mortgage  6 per  cent. 

bonds,  1909 

Southern  Pacific  Railroad  of  New 
Mexico  first  mortgage  6 per  cent. 

bonds,  1911 , 

Southern  Pacific  Branch  Railroad 
(guaranteed  principal  and  inter- 
est by  Southern  Pacific  Railroad 
Company)  6 per  cent,  bonds, 

19.37,  

Sunbury,  Hazleton  and  Wilkes- 
Barre  Railroad  (Pennsylvania 
system)  second  mortgage  6 per 
cent,  bonds,  1938,  


Book 

value. 

41,701  63 

23,318  00 

28,000  00 
24,125  00 
920  46 

53,005  98 
810  40 
23,437  50 


22,730  88 

55,720  00 
22,600  00 

28,231  14 
46,187  50 

20,950  00 

13,735  00 

10,327  93 

23,392  44 
10,030  39 
19,289  37 


6,425  00 


Par 

value. 

37.000  00 

20.000  00 

25,000  00 

25.000  00 

1,000  00 

50.000  00 

1,000  00 

25.000  00 

20.000  00 

50.000  00 

25.000  00 

25.000  00 

50.000  Oi> 

20.000  00 

15.000  00 

10.000  00 

20,000  00 

10,000  00 

19.000  00 

5,000  00 

25.000  00 


Market 

value. 

41,070  00 

23,400  00 

27.750  00 

26.250  00 
940  00 

51.000  00 
840  00 

23.500  00 

21,600  00 

54.000  00 

20.500  00 

28.500  00 

47.500  00 

21,200  00 

14.250  00 

10.500  00 

21.000  00 

10,000  00 

19,380  00 

6,300  00 

30.750  00 


32,550  62 


304 


COLUMBIAN  NATIONAL  LIFE  INSURANCE  CO. 


Off.  Doc. 


Vermont  V^alley  Railroad  (Boston 
and  Maine  system)  first  mortgage 

5 per  cent,  bonds,  1910,  

West  End  Street  Railroad  4i  per 

cent,  bonds,  1923,  

Winona  and  St.  Peters  Railroad 
first  mortgage  (guaranteed  prin- 
cipal and  interest  by  Chicago 
and  Northwestern)  7 per  cent. 

bonds,  1910,  

American  Telephone  and  Telegraph 
Company  4 per  cent,  bonds, 

1929,  

Chicago  Edison  Company  deben- 
ture gold  5 per  cent,  bonds, 

1910,  

Puget  Sound  Power  Company  5 

per  cent,  bonds,  1933,  

Fitchburg  Railroad  Company  pre- 
ferred stock , 

Massachusetts  Electric  Companies 

preferred  stock , 

Ohio  Trust  Company  of  Columbus, 

Ohio,  stock,  

State  Street  Trust  Company  of 
Boston  stock , 


Book 

value. 

25,572  50 
15,392  31 

31,208  41 
15,270  40 

24,312  50 

19.500  00 
9,852  00 

18,625  00 
3,025  00 

10.500  00 


Par 

value. 

25.000  00 

15.000  00 

25,900  00 

16.000  00 

25.000  00 

20.000  00 

7.000  00 

20,000  00 

2.000  00 

5,000  00 


Market 

value. 

25.000  00 

15.750  00 

31,080  00 
14,560  00 

24.750  00 

20.000  00 

9,240  00 

11,800  00 

3,000  00 

12,500  00 


Totals 


$2,447,915  63  $2,336,900  00  $2,376,390  00 


EXHIBIT  OF  POLICIES. 

Number  and  Amount  of  Policies  and  Additions  Classified. 


Policies  in  force  at  the  commencement  of  the  year: 


Whole  life  policies,  

Endowment  policies , 

Term  and  other  policies,  * . 

Additions  by  dividends,  

Policies  issued  during  the  year: 

While  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Additions  by  dividends,  

Policies  revived  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Policies  increased  during  the  year: 

While  life  policies,  

Endowment  policies,  

Term  and  other  policies,  


Number. 

Amount. 

$23,665,654  00 

. . 2,261 

5,732,817  50 

6,102,223  00 

192  00 

1,399 

3,204,413  00 

284 

625,830  00 

228 

834,632  00 

993  00 

93 

264,890  00 

61,000  00 

5 

25,000  00 

44,431  00 

21,694  00 

23,338  00 

Number.  Amount. 

Transfers,  deductions,  801  $4,236,927  00 

Transfers,  additions,  801  4,236,927  00 


Totals  after  transfers,  

Deduct  policies  decreased  and  ceased  to  be  in  force, .... 

Total  policies  in  force  at  the  end  of  the  year, . . . 

Policies  in  force  at  the  end  of  the  year,  including 
additions: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Additions  by  dividends,  

Total  policies  in  force  at  the  end  of  the  year,  . . 


11,442 

$40,697,107  50 

1,737 

6,342,132  50 

9,705 

$34,354,975  00 

6,792 

$26,084,411  50 

2,328 

5,9.54,813  50 

585 

2,314,565  00 

1,185  00 

9,705 

$34,354,975  00 
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Annuities  in  force. 


6 $514  GO 


Policies  which  have  ceased  to  be  in  force  during  the 
year,  with  the  mode  of  their  termination: 


By  death G1 

By  surrender,  40G 

By  lapse,  1,270 

By  decrease , 


$188, 50G  00 
2,005,73G  50 
3,555,007  00 
501,803  00 


Total  terminated,  1,737  $G, 342, 132  50 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 
INDUSTRIAL  BRANCH. 


Number.  Amount. 

Policies  in  force  December  31,  T907,  398  $53,000  5G 

Policies  issued  during  the  year,  7 4G4  00 


Total,  405  $53,4G4  5G 

Deduct  policies  which  have  ceased  to  be  in  force  during 

the  year,  102  13,243  00 


Total  policies  in  force  December  31,  1908,  ...  303  $40,221  5G 


Losses  and  claims  in  force  unpaid,  December  31,1907,  3 $346  00 

Losses  and  claims  on  policies  incurred  during  the  year,  3 431  00 


Total,  6 $777  00 

Losses  and  claims  on  policies  settled  during  the  year 

in  cash,  $431.00;  by  compromise,  $22G.OO,  5 $G57  00 


Losses  and  claims  on  policies  unpaid,  December  31, 

1908 1 120  00 


Premiums  collected  during  the  year,  $2,2G1  30 


ORDINARY  BRANCH. 

Number.  Amount. 

Policies  in  force  December  31,  1907,  795  $4,502,261  00 

Policies  issued  during  the  year,  143  391,740  00 


Total,  938  $4,894,001  00 

Deduct  policies  which  have  ceased  to  be  in  force  during 
the  year,  71  402, G72  50 


Total  policies  in  force  December  31,  1908,  ...  8G7  $4,491,328  50 


Losses  and  claims  on  policies  unpaid,  December  31, 

1907,  2 $5,250  00 

Losses  and  claims  on  policies  incurred  during  the  year,  3 35,000  00 


Total,  5 $40,250  00 

Losses  and  claims  on  policies  settled  during  the  year 
in  cash  $40,000.00;  by  compromise,  $250.00,  ....  5 40,2.50  00 


Premiums  collected  during  the  year,  $162,374  77 

Taxes  paid  on  premiums,  3,356  13 


ACCIDENT  DEPARTMENT. 


From  premiums . 


Accident, 
Health , 


INCOME. 

Deduct  re-in- 
Entire  insurance, 

premiums  return  pre-  Net  pre- 
collected. miuma,  etc.  miums  received. 

$28,164  17  $11,2.56  44  $16,907  73 
12,485  06  7,213  58  5,271  48 


Net  cash  received  for  premiums 

From  all  other  sources,  viz:  Advance  deposits. 


$22,179  21 
131  35 


Total  income,  $22,310  56 

20—12—1908  ===== 
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DISBURSEMENTS. 

Net  amount  paid 
policy  holders, 
for  losses. 

Accident,  1,574  69 

Health,  808  56 


Total  paid  for  losses  and  claims,  

Investigation  and  adjustment  ot  claims,  viz:  Accident,  $92.62; 

health,  $19.09 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance:  Accident,  $3,827.65;  health,  $1,- 


295.99,  

Salaries,  fees  and  all  other  compensation  of  of- 
ficers, directors,  trustees  and  home  office 

employes,  $10,191  63 

Salaries,  traveling  and  all  other  expenses  of 

agents  not  paid  by  commissions,  13,064  50 

Inspections  (other  than  medical),  2 00 

Rents,  4,028  19 

Insurance  Department  licenses  and  fees,  40  00 

Advertising,  , 57  8 86 

Printing  and  stationery 1,026  62 

Postage,  telegraph,  telephone  and  express,  ....  709  50 

Furniture  and  fixtures,  35  40 

All  other  disbursements,  viz:  Advance  deposits 
returned  rejected  applicants,  $23.25;  home 
office  expense, $1, 452.73  ; traveling, $1,252.40,  2,728  38 


Total  disbursements, 


2,383  25 
111  71 

5,123  64 


32,405  08 
40,023  68 


NON-LEDGER  ASSETS. 
Gross  premiums  in  course  of  collection,  viz: 


On  policies 

issued  subse-  On  policies 

quent  to  Oct.  issued  prior 

1,  1908.  to  Oct.  1.  1908. 

Accident,  $3,591  17  $68  50 

Health,  2,147  35  91  00 


Totals,  $5,738  52  $159  50  $5,898  02 


Gross  assets. 


$5,898  02 


DEDUCT  ASSETS  NOT  ADMITTED. 
Gross  premiums  in  course  of  collection  written  prior  to  Oc- 


tober 1st,  159  50 

Total  admitted  assets,  $5,738  52 


LIABILITIES. 

Accident  claims  reported,  proofs  not  received,  $140  00 

Health  claims  reported,  proofs  not  received,  . . 420  00 


Total  unpaid  claims  and  expenses  of  settlement,  

Unearned  premiums  pro  rata  upon  all  unexpired  risks  running 

one  year  or  less,  

Commissions,  brokerage  and  other  charges  due  agents  or  brok- 
ers on  policies  issued  subsequent  to  October  1st,  viz:  Acci- 
dent, $448.45;  health,  $309.57,  

State,  county  and  municipal  taxes  due  or  accrued,  

Advance  premiums 

Other  liabilities,  viz:  Advance  deposits,  


$560  00 
18,597  51 


758  02 
400  00 
60  00 
108  10 


Total  liabilities. 


$20,483  63 


EXHIBIT  OF  PREMIUMS. 


Accident. 

Written  during  the  year,  28,164  17 

Deduct  expirations  and  cancellations,  6,970  50 


Health. 
12,485  06 
4,653  48 
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In  force  at  the  end  of  year,  21,193  (>7 

Deduct  amount  re-insured,  G20  27 


Net  premiums  in  force  December  31st, 

1908,  20,507  40 
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7,831  58 
321  75 


7,509  83 


GENERAL  INTERROGATORIES. 


Gross  premiums  received  from  organization .$22,179  21 

Total  losses  paid  from  organization,  2,383  25 


Losses  and  claims  incurred  during  the  year,  viz:  Accident, 

81,714.09;  health,  $1,228.56,  2,943  25 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses  and 

and  claims  of  1908:  Accident,  $1,574.69;  health,  $808.56,..  2,383  25 


Losses  and  claims  unpaid  December  31,  1908,  $560  00 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Premiums  received.  Losses  paid. 


Accident,  $2,146  99  51  98 

Health,  1,023  75  60  71 

Totals,  $3,170  74  $112  69 


CONTINENTAL  LIFE  INSURANCE  COMPANY. 


LOCATED  IN  WILMINGTON,  DEL. 

(Incorporated,  June  6,  1907.  Commenced  business,  September  11,  1907.) 

PHILIP  BURNET,  President.  JOHN  D.  KURTZ,  Secretary. 

Attorney  for  Pennsylvania,  MURDOCH  KENDRICK,  1420  Chestnut  Street, 

Philadelphia. 

Capital  Paid  Up  In  Cash,  $104,130.00. 

Net  ledger  assets,  December  31.  1907,  $122,104  71 

Increase  of  capital  during  1908,  3.950  00 

Extended  at  $126,054  71 


INCOME. 

First  year’s  premiums  on  original 
policies  less  $464.85,  first  year’s 

re-insurance,  .$25,037  68 

Renewal  premiums  less  $284.20 
for  re-insurance  on  renewals,..  5,563  83 


Total  premium  income .$30,601  .51 

Interest  on  bonds  and  dividends  on 

stocks,  $4,159  45 

Interest  on  premium  notes,  policy 

loans  or  liens 191  24 

Interest  on  deposits,  439  72 


Total  interest  4,790  41 

From  other  sources,  viz:  Premiums  paid  on 

stock  issued,  2,341  50 


37,733  42 


Total  income 
Sum , 


$163,788  13 
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DISBURSEMENTS. 


i^’or  death  claims,  $5,00  00 

Premiums  notes  voided  by  lapse,  238  81 


Expense  of  investigation  and  settlement  of  policy  claims,  

Commissions  to  agents;  first  year's  premiums, 

$7,350.87;  renewal  premiums,  $470.29,  ...  $7,821  16 

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  3,596  35 

Agency  supervision,  traveling  and  other  agency 

expenses,  489  61 

Medical  examiners’  fees,  $2,561.00;  inspection 

of  risks,  $518.00,  3,079  00 

Salaries  and  all  other  compensation  of  of- 
ficers, directors,  trustees  and  home  office 

employes,  2,827  86 

Rent 1 1,275  00 

Printing  and  stationery,  $557.80;  postage,  tel- 
egraph, &c.,  $435.17,  992  97 

Legal  expenses,  450  00 

Furniture,  fixtures  and  safes,  248  60 

State  taxes  on  premiums,  114  14 

Insurance  Department  licenses  and  fees,  803  86 

Other  disbursements,  viz:  Office  expense, 

$574.92;  premiums  on  surety  bonds,  $56.25,  631  17 

Loss  on  sale  or  maturity  of  ledger  assets,  ....  97  09 


Total  expenses  of  management. 
Total  disbursements,  


5,238  81 
33  33 


22,426  81 
$27  698  95 


Balance  December  31,  1908, 


$136,089  18 


LEDGER  ASSETS. 


Premium  notes,  on  policies  in  force,  of  which 

$5,185.02  is  for  first  year’s  premiums,  ....  $5,828  56 

Book  value  of  bonds  (schedule),  111,021  76 

Cash  in  company’s  office,  678  15 

Deposited  in  trust  companies  and  banks  on 

interest,  17,835  17 

Agents’  debit  balances,  725  54 


Total  ledger  assets,  as  per  balance. 


$136,089  18 


Non-Ledger  Assets. 


Interest  accrued  on  bonds,  $1,473  75 

Interest  accrued  on  premium  notes,  policy  loans 

or  liens,  20  24 


Total,  1,493  99 

Market  value  of  bonds  over  book  value 4,719  49 


Gross  premiums  due  and  unre- 
ported on  policies  in  force,  .... 
Gross  deferred  premiums  on  poli- 
cies in  force,  

New 

Business. 
$30  30 
521  98 

Renewals. 
$568  96 
1,017  69 

Total,  

Deduct  loading,  

$552  28 
308  76 

$1,586  65 
362  44 

Net  amount  of  uncollected  and  de- 
ferred premiums,  

$243  52 

$1,224  21 

.ci-ii  other  assets,  viz:  Furniture,  fixtures  and  safes,  $1,259.43; 

supplies,  printed  matter  and  stationery,  $500.00,  1,759  43 


Gross  assets. 


$145,529  82 
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Deduct  Assets  Not  Admitted. 

Supplies,  stationery,  printed  matter,  $500.00; 
furniture,  fixtures  and  safes,  $1,259.43,  ...  $1,759  43 

Agents’  debit  balances,  725  54 

Premium  notes  or  loans  on  policies  and  net 
premiums  in  excess  of  the  net  value  of  their 
policies,  2,484  31 


Total 4,909  28 


Total  admitted  assets,  $140,500  54 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  Decem- 
ber 31st,  1908,  computed  by  the  Delaware  State  Insurance 
Department  according  to  the  American  Table  of  Mortality, 

with  3A  per  cent,  interest,  $14,027  00 

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied   14  00 

Unearned  interest  and  rent  paid  in  advance,  45  30 

Commissions  due  to  agents  on  premium  notes  when  paid, 390  97 

“Cost  of  collection”  on  uncollected  and  deferred  premiums  in 

excess  of  loading,  53  80 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  ac- 
crued,   34  21 

Medical  examiners  and  legal  fees  due  or  accrued,  15  00 

Unassigned  funds  (surplus)  125,974  14 


Total  liabilities,  $140,500  54 


SCHEDULE. 


Book 

Par 

Market 

New  Castle  county,  Delaware,  4^ 

value. 

value. 

value. 

per  cent,  bonds,  1933,  

New  Castle  county,  Delaware,  4^ 

$10,444  50 

10,000  00 

10,575  00 

per  cent,  bonds,  1934 

New  York,  Philadelphia  and  Nor- 
folk first  mortgage  4 per  cent. 

5,228  50 

5,000  00 

5,293  75 

bonds,  1939,  

Louisville  and  Nashville  unified  4 

. 9,550  00 

10,000  00 

9,750  00 

per  cent,  bonds,  1940 

Northern  Pacific  prior  lien  4 per 

4,822  92 

5,000  00 

5,000  00 

cent,  bonds,  1997,  

New  England  consolidated  mort- 

4,829 17 

5,000  00 

5,150  00 

gage  4 per  cent,  bonds,  1945,  . . 
Chicago,  Burlington  and  Quincy 
Illinois  Division  4 per  cent. 

4,978  12 

5,000  00 

5,000  00 

bonds , 1949 

New  York  Central  and  Hudson 
River  first  mortgage  3^  per  cent. 

4,846  67 

5,000  00 

5,100  00 

bonds,  1997,  

Union  Pacific  first  mortgage  4 per 

4,427  08 

5,000  00 

4,687  50 

cent,  bonds,  1947,  

Baltimore  and  Ohio  prior  lien  3^ 

4,832  92 

5,000  00 

5,100  00 

per  cent,  bonds,  1925,  

Reading  Company  and  Philadel- 
phia and  Reading  Coal  and  Iron 
Company  general  mortgage  4 

4,470  83 

5,000  00 

4,687  50 

per  cent,  bonds,  1997,  

Washington  Terminal  first  mort- 

4,943 75 

5,000  00 

5,012  50 

gage  3i  per  cent,  bonds,  1945, 
Chicago  and  Northwestern  exten- 
sion mortgage  4 per  cent,  bonds. 

2,576  25 

3,000  00 

2,797  50 

1920,  

Chesapeake  and  Ohio  general  mort- 

1,999 17 

2,000  00 

2,000  00 

gage  41  per  cent,  bonds,  1992,. 
Albany  and  Susquehanna  first 
mortgage  3J  per  cent,  bonds , 

4,918  75 

5,000  00 

5,225  00 

1940 , 

Norfolk  and  Western  first  consoli- 
dated mortgage  4 per  cent,  bonds 

4,355  21 

5,000  00 

4,881  25 

1 990 

City  of  Wilmington  Sinking  F'und 
series  154,  4 per  cent,  bonds. 

4,841  67 

5,000  00 

4,900  00 

1931,  

14,631  25 

15,000  00 

15,225  00 
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New  York  City  corporate  stock  4 


per  cent,  bonds,  1956,  14,325  00  15,000  00  15,356  25 

Totals,  $111,021  76  $115,000  00  $115,741  25 


EXHIBIT  OF  POLICIES. 

Number  and  Amount  of  Policies  and  Additions  Classified. 

Number.  Amount. 

Policies  in  force  at  the  commencement  of  the  year: 


Whole  life  policies,  56  163,000  00 

Endowment  policies,  10  23,000  00 

Term  and  other  policies,  5 29  000  00 

Policies  issued  during  the  year: 

Whole  life  policies,  159  389,000  00 

Endowment  policies,  52  84,500  00 

Term  and  other  policies,  181  ' 576,040  00 

I’olicies  revived  during  the  year: 

Term  and  other  policies,  1 2,000  00 

Number.  Amount. 

Transfers,  deductions,  9 $22,000  00 


Totals  after  transfers,  464  $1,266,540  00 

Deduct  policies  decreased  and  ceased  to  be  in  force,..  27  70,500  00 


Total  policies  in  force  at  the  end  of  the  year,  . . 437  $1,196,040  00 


Policies  in  force  at  the  end  of  the  year,  including 
additions: 

Whole  life  policies,  200  $497,000  00 

Endowment  policies,  54  99,500  00 

Term  and  other  policies,  183  599,540  00 


Total  policies  in  force  at  the  end  of  the  year,  . . 437  $1,196,040  00 


Policies  which  have  ceased  to  be  in  force  during 
the  year,  with  the  mode  of  their  termination: 

By  death,  2 $5,000  00 

By  lapse,  , 25  59,500  00 

By  decrease,  6,000  00 


Total  terminated,  27  $70,500  00 


EQUITABLE  LIFE  ASSUKANCE  SOCIETY  OF  THE  UNITED 

STATES. 


LOCATED  IN  NEW  YORK  CITY. 

(Incorporated,  July  26,  1859.  Commenced  business,  July  28,  1859.) 

PAUL  MORTON,  President.  WM.  ALEXANDER,  Secretary. 

Attorney  for  Pennsylvania,  I.  Layton  Register,  203  Arcade  Building, 

Philadelphia. 

Capital  Paid  Up  In  Cash,  $100,000.00. 

Net  ledger  assets,  December  31,  1907,  $450,293,639  34 

INCOME. 

First  year’s  premiums  on  original 
policies  less  $108,042.54,  first 
year’s  re-insurance,  $2,724,451  80 

Surrender  values  applied  to  pay 

first  year’s  premiums,  524  79 


Total  first  year’s  premiums  on 

original  policies,  $2,724,976  59 

Dividends  applied  to  purchase  paid 

up  additions  and  annuities,  ...  603,042  06 


No.  12.  EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE  U.  S 


811 


Surrender  values  applied  to  pur- 
chase paid  up  insurance  and  an- 
nuities,   1,746,924  52 

Consideration  for  original  annui- 
ties involving  life  contingencies,  408,259  67 
Consideration  for  supplementary 
contracts  involving  life  contin- 
gencies,   236,985  00 


Total  new  premiums,  $5,720,187  84 

Renewal  premiums  less  $196,- 
639.93  for  re-insurance  on  re- 
newals,   46,075,220  66 

Dividends  applied  to  pay  renewal 

premiums,  667,472  53 

Surrender  values  applied  to  pay 

renewal  premiums,  24,303  84 

Renewal  premiums  for  deferred 

annuities,  13,265  78 


Total  renewal  premiums,  . . . .$46,780,262  81 


Total  premium  income $52,500  450  65 

Consideration  for  supplementary  contracts  not 

involving  life  contingencies,  134,989  06 

Dividends  left  with  the  company  to  accumulate 

at  interest,  14,705  05 

Ledger  assets,  other  than  premiums,  received 
from  other  companies  for  assuming  their 
risks,  3,480  00 


Interest  on  mortgage  loans,  . . . .$4,405,844  25 
Interest  on  collateral  loans,  ....  384, u35  61 

Interest  on  bonds  and  dividends  on 

stocks,  10,706,878  22 

Interest  on  premium  notes,  policy 

loans  or  liens,  2,791,217  31 

Interest  on  deposits .351,078  70 

Interest  on  other  debts  due  the 

company,  306,578  80 

Discount  on  claims  paid  in  advance,  6,679  16 
Rents,  including  $369,057,49  for 

company’s  own  occupancy,  ...1,646,495  29 


Total  interest  and  rents,  20,. 598, 807  34 

From  other  sources,  viz:  Cancellation  of  lease, 

$600.00;  sundries,  $33.43;  premiums  re- 
ceived on  securities,  $20,497.00,  21,130  43 

Agents’  balances  previously  charged  off,  34,777  53 

Profit  on  sale  or  maturity  of  ledger  assets,  ....  449,704  00 

Increase  in  book  value  of  ledger  assets,  208,740  00 


Total  income,  73,966,784  06 


Sum, 


$524,260,423  40 


DISBURSEMENTS. 
For  death  claims,  $19,963,546.16; 

additions,  $360,4.56.49 $20,324,002  65 

For  matured  endowments,  $4,- 
775.262.85;  additions,  $54,- 
907.25,  4,830,170  10 


Net  paid  for  losses  and  matured  endow- 

men  ts , $25 , 1 .54 , 1 72  75 

For  annuities  involving  life  contingencies,  ...  1,129,295  93 

Surrender  values  paid  in  cash 11,575,707  74 

Surrender  values  applied  to  pay  new  premiums, 

$524.79;  renewal  premiums,  .$24,303.84,  ..  24,828  63 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities 1,746,924  52 

Dividends  paid  policy  holders  in  cash,  6,725,781  15 

Dividends  applied  to  pay  renewal  premiums,..  667,472  53 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities,  603,042  06 

Dividends  left  with  the  company  to  accumulate 

at  interest,  14,705  05 


Total  paid  policy  holders 


$47,641,930  36 
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Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $7,170.70,  legal  expenses,  

Paid  for  claims  on  supplementary  contracts  not  involving  lifs 

contingencies 

Dividends  held  on  deposit  surrendered  during  the  year, 


Paid  stockholders  for  interest  or  dividends 

Commissions  to  agents;  first  year’s  premiums, 

$1,221,599.90;  renewal  premiums,  $3,111,- 
170.92;  on  annuities  (original),  $12,081.90; 

(renewal),  $510.50,  $4,345,909  34 

Commuting  renewal  commissions,  80,391  25 

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  738,389  22 

Agency  supervision,  traveling  and  all  other 

agency  expenses,  627,705  44 

Medical  examiners’  fees,  $178,993.61;  inspec- 
tion of  risks,  $106,814.44,  285,808  05 

Salaries  and  all  other  compensation  of  oflicers, 

directors,  trustees  and  home  office  employes,  1,436,711  19 
Rent,  including  $330,548.16  for  company’s  own 

occupancy,  342,444  05 

Advertising,  $52,031.52;  printing  and  station- 
ery, $74,998.32;  postage,  telegraph,  &c. , 

$65,118.57;  exchange,  $5,074.91,  197,223  32 

Legal  expenses,  104,738  56 

Furniture,  fixtures  and  safes,  20,678  59 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate,  445,970  01 

Taxes  on  real  estate,  335,067  30 

State  taxes  on  premiums,  571,609  81 

Insurance  Department  licenses  and  fees,  ....  5,803  01 

All  other  licenses,  fees  and  taxes,  100,306  61 

Other  disbursements,  viz:  Traveling  expenses. 


$47,314.96;  conventions,  meetings,  $18,- 
720.19;  premiums  on  Fidelity  bonds,  $5,- 
764.41;  legislative  expenses,  $4,935.96;  As- 
sociation of  Life  Insurance  Presidents,  $12,- 
569.58;  examinations  and  audits.  $19,033.43; 
safe  keeping  of  securities,  $10,279.21  ; fire  in- 
surance at  agencies,  $5,316.04;  investors’ 
agency  reports,  $4,527.72;  election  expenses, 
$7,413.17;  investigation  of  agents,  cashiers, 
etc. , .$3 ,826.21 ; expenses  of  moving  offices, 
$2,067.96;  books,  subscriptions,  etc.,  $5,- 
238.02;  water,  ice,  laboratory  and  other  of- 
fice supplies,  J^2, 177.11;  miscellaneous  ex- 


penses, .$2,719.18;  losses  on  policy  claims, 

$6,135.60;  foreign  exchange,  $13,508.89,...  171,547  64 

Agents’  balances  charged  off 13,279  42 

T.oss  on  sale  or  maturity  of  ledger  assets,  ....  40,855  00 

Decrease  in  book  value  of  ledger  assets,  3,945,473  00 


Total  expenses  of  management, 


7,176  76 

219,597  34 
14  99 
7,000  00 


13,809,970  81 


Total  disbursements. 


$61,685,690  26 


Balance  December  31,  1908, 


$462,574,733  14 


LEDGER  ASSETS. 


Book  value  of  real  estate,  $27,459,417  15 

Mortgage  loans  on  real  estate,  first  liens,  ....  97,570,767  22 
Loans  secured  by  collateral,  (schedule  “A,”)..  3,972,250  00 

Loans  to  policy  holders  on  this  company’s  poli- 
cies, assigned  as  collateral,  57,053,555  28 

Book  value  of  bonds,  $218,113,213.00;  stocks, 

$41,699,078.00  (schedule  “B,”)  259,812,291  00 

Cash  in  company’s  offices,  27,905  74 

Deposited  in  trust  companies  and  banks  not  on 

interest,  359,556  28 

Deposited  in  trust  companies  and  banks  on 

interest,  11,735,203  12 

Agents’  and  miscellaneous  balances,  (debit,  $4,- 

095,146.04;  credit,  $395,679.78),  net,  3,699,466  26 

Cash  in  transit,  884,321  09 


Total  ledger  assets,  as  per  balance 


$462,574,733  14 
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Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages $550,018  32 

Interest  due  and  accrued  on  bonds  and  stocks,  2,850,201  31 

Interest  accrued  on  collateral  loans 24,727  80 

Interest  due  and  accrued  on  other  assets,  ....  55,570  95 

Rents  due  and  accrued  on  company’s  property 

or  lease,  272,222  01 


Total , 

Market  value  of  real  estate  over  book  value,  

New 

Business.  Renewals. 

Gross  premiums  due  and  unreport- 


ed on  policies  in  force,  $30,985  55  $4,492,515  73 

Gross  deferred  premiums  on  poli- 
cies in  force,  127,701  98  2,490,710  15 


Total,  $158,087  53  $0,983,225  88 

Deduct  loading,  35,784  04  1,574,717  44 


Net  amount  of  uncollected  and  de- 
ferred premiums,  $122,903  49  $5,408,508  44 


3,704,839  48 
923,500  00 


5,531,411  93 


Gross 


$472,794,484  55 


Deduct  Assets  Not  Admitted. 

Supplies,  stationery,  printed  matter $30,053  S3 

Agents’  and  miscellaneous  debit  balances,  ....  4,059,092  21 

Book  value  of  ledger  assets  over  market  value, 

viz:  bonds  and  stocks,  5,800,220  37 


Total,  9,955,300  41 


Total  admitted  assets,  $402,839,118  14 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in 
force  December  31st,  1908,  computed  by  the 
New  York  State  Insurance  Department  ac- 
cording to  the  Actuaries  Table  of  Mortality, 
with  4 per  cent,  interest  and  the  American 
Table  of  Mortality,  with  3 and  3^  per  cent. 

interest,  $300,857,771  00 

Same  for  reversionary  additions,  4,512,830  00 

Same  for  annuities,  10,857,497  00 


Total,  $382,228,104  00 


Deduct  net  value  of  risks  re-insured  in  other 
solvent  companies,  420,729  00 


Net  reserve $381,801,375  00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  1,704,541  00 


Death  losses  in  process  of  adjustment  or  adjusted 


Death  losses  reported  and  no  proof  received,..  1,041,552  20 


Death  losses  and  other  policy  claims  resisted  by 


Due  and  unpaid  on  annuity  claims,  involving 


Total  policy  claims 2,927,181  20 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies,  1,789  90 

Dividends  left  with  the  company  to  accumulate  at  interest,  ....  14,909  90 

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied,   254,009  98 

Unearned  interest  and  rent  paid  in  advance,  1,459,357  01 

Commissions  to  agents  due  or  accrued 81,043  39 

Salaries,  rents,  oflSce  expenses,  bills  and  accounts,  due  or 
accrued,  90,330  06 
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Medical  examiners’  and  legal  fees  due  or  accrued,  41,025  25 

State,  county  and  municipal  taxes  due  or  accrued,  525,753  04 

Dividends  or  other  profits  due  policy  holders,  1,027,420  80 

ITuassigned  funds  (surplus)  72,009,719  00 


Total  liabilities,  $462,830,118  14 


SCHEDULE  A. 


Par 

value. 

liavvyers  Mortgage  Company  stock,  $10,000  00 
Fidelity  Trust  Company  of  New- 
ark, N.  J.,  stock,  190,500  00 

Central  Pacific  T.  S.  L.  4 per 

cent,  bonds,  1954,  890,000  00 

Northwestern  Pacific  1st  refunding 
4^  per  cent,  bonds,  1057,  ....  600,000  00 

City  of  New  Orleans,  Public  Im- 
provement 4 per  cent,  bonds, 

1050,  575,000  00 

Western  Maryland  first  preferred 

4 per  cent,  bonds,  1052,  309,000  00 

Wabash-Pittsburg  Terminal  first  4 

per  cent,  bonds,  1054,  300,000  00 

Mason  City  and  Fort  Dodge  4 per 

cent,  bonds,  1955,  125,000  00 

Wabash  first  L.  4 per  cent,  bonds, 

1954,  100,000  00 

Toledo  and  Ohio  Central  Western 
Division,  5 per  cent,  bonds, 

1935,  100,000  00 

Toledo  and  Ohio  Central  General 

5 per  cent,  bonds,  1035,  50,000  00 

Erie  convertible  4 per  cent,  bonds, 

1953  ‘ B,”  125,000  00 

Northwestern  Electric  of  Chicago 
4 per  cent,  bonds,  1911,  ....  225,000  00 

Union  Elevated  of  Chicago  5 per 

cent,  bonds,  1945,  100,000  00 

City  of  New  Orleans  Public  Im- 
provement 4 per  cent,  bonds, 

1950,  600,000  00 


Market 

value. 


$23,800 

00 

1,446,375 

00 

836,070 

00  i 

540,000 

00  J 

598,000 

00 

331,170 

00 

168,000 

00 

103,750 

00 

85,000 

00 

106,000 

00  - 

51,500 

00 

85,000 

00 

204,750 

00 

89,000 

00. 

624,000 

00 

Amount 
loaned. 
$12,000  00 
(336,750  00 
i 336,750  00 
1336,750  00 

1,000,000  00 


500,000  00 


950,000  00 


500,000  00 


Totals , 


$4,407,500  00  $5,292,415  00  $3,972,250  00 


SCHEDULE  B. 


Book  Par 

value.  value. 


Market 

value. 


Argentine  Internal  Credit  Loan  5 

per  cent,  bonds,  

Austrian  Gold  Rentes  4 per  cent. 

bonds , 

Brazilian  State  Loan  4^  per  cent. 

bonds,  1911,  

British  Consuls  2^  per  cent,  bonds 

1923,  

Cape  of  Good  Hope  4 per  cent. 

bonds,  1923,  

Cuba,  Republic  of.  External,  5 

per  cent,  bonds,  1944 

French  Rentes,  June  1903,  3 per 

cent,  bonds,  

German  Government,  January 
1888 , 3s  per  cent,  bonds , .... 
German  Imperial,  February  1892, 

3 per  cent,  bonds 

Italian  3^  per  cent.  Rentes,  De- 
cember 1903,  

Italian  Rentes,  January,  1881, 

3J  per  cent,  bonds,  1, 

Prussian  consols  3 per  cent,  bonds, 

1892,  

Queensland  Treasury  bills  4 per 
cent,  bonds,  1912,  


$45,751  00 
757,076  00 
103,840  00 

440.949  00 
51,627  00 
25,237  00 

741,229  00 
24,015  00 
430,698  00 
8,146  00 

176.949  00  1 

442.950  00 

48,500  00 


$63,750  00 
752,381  00 
109,125  00 
485,000  00 

48,500  00 
25,000  00 
772,201  00 
23,809  00 
479,214  00 
7,937  00 
,118,918  00 
492,167  00 

48,500  00 


$57,375  00 
737,333  38 
92,756  25 
402,550  00 
50,440  00 

25.500  00 
733,590  95 

22,380  46 
407,331  90 
8,254  48 
1,163,674  72 
418,341  95 

48.500  00 
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Royal  Hungarian,  December, 

1892,  4 per  cent,  bonds,  

Russian  Nobles  State  Land  Bank, 
January,  1888,  per  cent. 

bonds,  

Russian  Nobles  State  Land  Bank, 
June,  1895,  4 per  cent,  bonds,. 
Russian  State  loan,  April,  1894, 

4 per  cent,  bonds,  

Russian  gold  rentes,  1884,  5 per 

cent,  bonds,  

Servian  Rentes,  August,  1895,  4 

per  cent,  bonds,  

South  Australian  consols  3 per 

cent,  bonds,  191G,  

Spanish  Government  external  4 

per  cent,  bonds,  1, 

Swedish  Government  85  per  cent. 

bonds,  1940  and  1901,  

Swiss  Confederate  3 per  cent. 

bonds , 1952 , 

Transvaal  Government  stock,  3 

per  cent.,  bonds,  1953, 

United  States  of  Mexico  sinking 
fund,  4 per  cent,  bonds,  1954,. 
United  States  of  Mexico  irrigation 
35-year  4^  per  cent,  bonds, 

1943,  

Wurttemberg  Government  1875- 

1903  , 3i  per  cent,  bonds,  

City  of  Buffalo,  New  York,  regis- 
tered 7 per  cent,  bonds,  1909,  . . 
City  of  Chattanooga,  Tennessee, 

4^  per  cent,  bonds,  1937,  

City  of  Columbia,  South  Carolina, 

4^  per  cent,  bonds,  1945, 

Canton  Basle  City,  Switzerland, 

4 per  cent,  bonds,  1943,  

Denver  city  and  county,  Colorado, 
Montclair  Park,  0 per  cent. 

bonds , 1923 , 

City  of  El  Paso,  Texas,  street 
improvement  5 per  cent,  bonds, 

1935,  

City  of  Ithaca,  New  York,  regis- 
tered 5 per  cent,  bonds , 1927 , . . 
Kur-Neumark  Communal,  Ger- 
many, February,  1904,  85  per 

cent,  bonds,  

Kur-Neumark  Communial,  Ger- 
many, 4 per  cent,  bonds,  

Montreal,  Quebec,  Canada,  deben- 
ture 4 per  cent,  bonds,  1925, . . . 
Montreal,  Quebec,  Canada,  con- 
solidated fund  registered  4 per 

cent,  bonds,  1932, 

Montreal,  Quebec,  Canada,  de- 
benture registered  3^  per  cent. 

bonds , 1933 , 

Montreal,  Quebec,  Canada,  sink- 
ing fund  4 per  cent,  bonds, 

1942,  

Montreal,  Quebec,  Canada,  stock 
registered  3J  per  cent,  bonds, 

.1942,  

City  of  New  Orleans,  Louisiana, 
public  improvement  4 per  cent. 

bonds , 1950 , 

New  .York  county.  New  York, 
registered  3.30  per  cent,  bonds, 

1918,  

New  .York  county.  New  York, 

registered  3.30  per  cent,  bonds, 

1919,  

New  York  City,  New  York,  reg- 
istered 3J  per  cent,  bonds,  1929, 
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Par 

Market 

value. 

value. 

108,460  00 

98,698  60 

11,742  00 

8,336  82 

308,021  00 

227,935  54 

514,176  00 

395,915  52 

39,397  00 

35,457  30 

29,922  00 

22,441  50 

97,000  00 

85,360  00 

1,589,190  00 

1,541,514  30 

99,404  00 

94,433  80 

16,795  00 

14,779  60 

101,850  00 

98,794  50 

990,000  00 

920,700  00 

500,000  00 

465,000  00 

104,762  00 

98,476  28 

100,000  00 

102,000  00 

500,000  00 

520,000  00 

50,000  00 

52,500  00 

3,475  00 

3,475  00 

335,700  00 

335,700  00 

175,000  00 

175,000  00 

45,000  00 

46,350  00 

29,761  00 

27,677  73 

11,667  00 

11,783  67 

190,000  00 

190,000  00 

243,333  00 

243,333  00 

250,000  00 

230,000  00 

31,000  00 

31,000  00 

68,133  00 

62,001  03 

264,000  00 

274,560  00 

105,000  00 

97,650  00 

395,000  00 

367,350  00 

150,000  00 

139,500  00 

Book 

value. 

105,815  00 

9,032  00 

250,933  00 

450,045  00 

37,799  00 

23,754  00 

87,615  00 

.522,760  00 

97,909  00 

15,420  00 

101,110  00 

919,743  00 

460,000  00 

103,799  00 

102,183  00 

505,000  00 

52,500  00 

3,492  00 

335,700  (M) 

175,000  00 

46,061  00 

29,833  00 

11,543  00 

192,292  00 

2.56,874  00 

243,169  00 

32,165  00 

66,164  00 

241,369  00 

99,186  00 

371,417  00 

150,665  00 
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Book 

Far 

Market 

value. 

value. 

value. 

New  York  City,  New  York,  rev- 
enue (J  per  cent,  bonds,  1910,. 

510,765 

00 

500,000  00 

520,000  00 

New  York  City,  Brooklyn  Bridge, 
registered  (5  per  cent,  bonds, 
1911 , 

103,691 

00 

100,000  00 

104,000  00 

Province  of  Quebec,  Canada,  4 
per  cent,  bonds,  1934,  

101,696 

00 

99,765  00 

99,765  00 

Province  of  Quebec,  Canada,  reg- 
istered 3 per  cent,  bonds,  1937, 

241.217 

00 

274,933  00 

228,194  39 

Quebec,  Canada,  4 per  cent. 

bonds,  1927 

City  of  Roanoke,  Virginia,  re- 
funding 4^  per  cent,  bonds, 
1930 

36,865 

00 

35,500  00 

34,790  00 

100,000 

00 

100,000  00 

103,000  00 

Rochester  city  and  town  of  Gates, 
New  York,  0 per  cent,  bonds, 
1904,  

1 

00 

77,965  00 
35,500  00 

Sacramento  county,  California,  4^ 
per  cent,  bonds,  1919,  

36,110 

00 

36,210  00 

Sacramento  county,  California,  4^ 
per  cent,  bonds,  1931,  

25,208 

00 

24,500  00 

25,480  00 

Sacramento  county,  California,  4J 
per  cent,  bonds,  1925,  

40,948 

00 

40,000  00 

41,200  00 

St.  Henri,  Quebec,  Canada,  4 per 
cent,  bonds,  1937 

122,702 

00 

125,000  00 

120,000  00 

St.  Henri,  Quebec,  Canada,  4^ 
percent,  bonds,  1953,  

123,832 

00 

125,000  00 

131,250  00 

State  of  Tennessee,  settlement  reg- 
istered B 3 per  cent,  bonds,  1913, 

238,448 

00 

250,000  00 

237,500  00 

Toronto,  Ontario,  Canada,  3^ 
per  cent,  bonds,  1917,  

151,196 

00 

160,000  00 

153,600  00 

Toronto,  Ontario,  Canada,  de- 
benture 4 per  cent,  bonds,  1918, 

333,132 

00 

340,000  00 

336,600  00 

Toronto,  Ontario,  Canada,  de- 
benture 4 per  cent,  bonds,  1925, 

300,003 

00 

292,000  00 

289,080  00 

Victoria,  British  Columbia,  de- 
benture 4 per  cent,  bonds,  1952, 

45,000 

uo 

45,000  00 

42,750  00 

Victoria,  British  Columbia,  de- 
benture 4 per  cent,  bonds,  1955 

100,000 

00 

100,000  00 

95,000  00 

State  of  Virginia  3 per  cent, 
bonds,  1932 

16,419 

00 

17,100  00 

16,074  00 

Winnipeg,  Manitoba,  Canada, 
debenture  4 per  cent,  bonds. 
1912,  

8,500 

00 

8,603  00 

8,603  00 

Winnipeg,  Manitoba,  Canada, 
debenture  4 per  cent,  bonds, 
1932,  

10,000 

00 

10,000  00 

10,000  00 

Winnipeg,  Manitoba,  Canada, 
debenture,  4 per  cent,  bonds, 
1920,  1925,  1935,  

500,905 

00 

500,000  00 

500,000  00 

Akron  and  Barberton  Belt  first  4 
per  cent,  bonds,  1942,  

245,021 

00 

250,000  00 

227,500  00 

Alabama-Great  Southern  equip- 
ment “C”  4i  per  cent,  bonds, 
1911-13,  

195,609 

00 

200,000  00 

200,000  00 

Atchison,  Topeka  and  Santa  Fe, 
adjustment,  not  stamped,  4 per 
cent,  bonds,  1995,  

552,114 

00 

593,000  00 

545,560  00 

Atchison,  Topeka  and  Santa  Fe 
adjustment  stamped  4 per  cent, 
bonds , 1995 , 1 

,302,879 

00 

1,407,000  00 

1,294,440  00 

Atchison,  Topeka  and  Santa  Fe 
convertible  4 per  cent,  bonds. 

00 

2,918,000  00 

3,005,540  00 

Atchison,  Topeka  and  Santa  Fe 
debenture  “H”  registered  4 per 
cent,  bonds,  1910,  

529,042 

00 

332,000  00 

328,680  00 

Atchison,  Topeka  and  Santa  Fe 
debenture  “I”  registered  4 per 
cent,  bonds,  1911,  

99,055 

00 

100,000  00 

99,000  00 

Atchison,  Topeka  and  Santa  Fe 
debenture  “J”  registered  4 per 
cent,  bonds,  1912,  

103,563 

00 

105,0.00  00 

102,900  00 

Atchison,  Topeka  and  Santa  Fe 
debenture  “K”  registered  4 per 
cent,  bonds.  1913 

204,665 

00 

210,000  00 

205,800  00 
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Book 

value. 


Par 

value. 


Market 

value. 


Atchison,  Topeka  and  Santa  Fe 
debenture  “l.i”  registered  4 per 

cent,  bonds,  1914,  305, 

Atchison,  Topeka  and  Santa  Fe, 
Eastern  Oklahoma  Division,  4 

per  cent,  bonds,  1928,  876, 

Atchison,  Topeka  and  Santa  Fe 

general  4 per  cent,  bonds,  1995,3,184, 
Atlantic  Avenue,  Brooklyn,  Ne\\- 
York,  first  consolidated  5 per 

cent,  bonds,  1909,  91, 

Atlantic  Avenue^  Brooklyn,  New 
York,  consolidated  5 per  cent. 

bonds,  1931,  467, 

Atlantic  Coast  Line,  Central  Rail- 
road of  South  Carolina,  6 per 

cent,  bonds,  1921,  169, 

Atlantic  Coast  Line,  Charleston 
and  Savannah  7 per  cent,  bonds, 

1936,  277, 

Atlantic  Coast  Line,  Louisville 
and  Nashville  collateral  trust,  4 

per  cent,  bonds,  1952,  1,425, 

Atlantic  Coast  Line,  Northeastern 
Railroad  of  South  Carolina,  6 

per  cent,  bonds,  1933,  119, 

Atlantic  Coast  Line,  Savannah, 

Florida  and  Western,  6 per 

cent,  bonds,  1934,  30, 

Baltimore  and  Ohio  first  4 per 

cent,  bonds,  1948, 2,064, 

Baltimore  and  Ohio  prior  lien  3^ 

per  cent,  bonds,  1925,  2,875, 

Baltimore  and  Ohio,  Pittsburg 
Junction  and  Midland  Division, 

3i  per  cent,  bonds,  1925,  918, 

Baltimore  and  Ohio,  Pittsburg, 

Lake  Erie  and  Western  Virsinia 
refunding  4 per  cent,  bonds, 

1941,  1,328, 

Baltimore  and  Ohio,  Southwest- 
ern Division,  3^  per  cent. 

bonds,  1925 454,; 

Birmingham  Terminal  Company 

first  4 per  cent,  bonds,  19.57, . . . 225, 

Brooklyn  City  first  consolidated  5 

per  cent,  bonds,  1941,  106, i 

Buffalo  CrePK  consolidated  5 per 

cent,  bonds,  1941,  118,' 

Central  of  Georgia  consolidated  5 

per  cent,  bonds,  1945,  1,741, 

Central  of  Georgia  first  registered 

5 per  cent,  bonds,  1945,  1,181, 

Central  of  Georgia  equipment  4^ 

per  cent,  bonds,  1909-16 380,: 

Chesapeake  and  Ohio  equipment 
trust  “H”  4 per  cent,  bonds, 

191.5-16,  97, 

Chesapeake  and  Ohio  equipment 
gold  notes  “J”  4 per  cent. 

bonds,  1910-16,  717,' 

Chesapeake  and  Ohio  equipment 
gold  notes  “K”  4 per  cent. 

bonds,  1909-14,  288,1 

Chesapeake  and  Ohio  equipment 
trust  “L”  4 per  cent,  bonds, 

1909,  42, 

Chesapeake  and  Ohio  general  mort- 
gage per  cent,  bonds,  1992,  .2,659,1 
Chesapeake  and  Ohio  collateral 

notes,  6 percent.,  1910,  247, 

Chesapeake  and  Ohio  equipment 

notes,  6 percent.,  1909,  41,' 

Chicago  and  Alton  first  lien  3^ 

per  cent,  bonds,  1950,  2,018,. 

Chicago  and  Alton  .5-year  gold 
notes,  5 per  cent.,  1912, 1,224,1 


00 

312,000  00 

305,760  00 

00 

1,000,000  00 

970,000  00 

00 

3,100,000  00 

3,100,000  00 

00 

91,000  00 

91,000  00 

00 

420,000  00 

411,600  00 

00 

150,000  00 

171,000  00 

00 

200,000  00 

254,000  00 

00 

1,500,000  00 

1,290,000  00 

00 

100,000  00 

118,000  00 

00 

25,000  00 

31,250  00 

00 

2,000,0u0  00 

2,020,000  00 

00 

3,000,000  00 

2,820,000  00 

00 

1,000,000  00 

900,000  00 

00 

1,350,000  00 

1,296,000  00 

00 

500,000  00 

460,000  00 

00 

250,000  00 

237,500  V.J 

00 

100,000  00 

102,000  00 

00 

100,000  00 

112,000  00 

00 

1,557,000  00 

1,681,560  00 

00 

1,000,000  00 

1,150,000  00 

00 

382,000  00 

371,570  00 

00 

100,000  00 

97,000  00 

00 

750,000  00 

733,500  00 

00 

300,000  00 

294,300  00 

00 

43,000  00 

43,000  00 

00 

2,500,000  00 

2,625,000  00 

00 

250,000  00 

257,500  00 

00 

42,000  00 

42,420  00 

00 

2,500,000  00 

1,875,000  00 

00 

1,250,000  00 

1,250,000  00 
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Market 

value. 

Chicago  and  Alton  refunding  gold 

value. 

value. 

3 per  cent,  bonds,  1949, 1,696,232  00 

Chicago,  Burlington  and  Quincy 
debenture  4 per  cent,  bonds. 

2,000,000  00 

1,580,000  00 

1921,  78,136  00 

Chicago,  Burlington  and  Quincy, 

Denver  Division,  4 per  cent. 

79,000  00 

75,840  00 

bonds,  1922,  205,849  00 

Chicago,  Burlington  & Quincy: 

Hannibal  & St.  Joseph,  6 per 

205,000  00 

205,000  00 

cent,  bonds,  1911,  104,125  00 

Northern  Pacific,  Great  Northern 

100,000  00 

104,000  00 

Joint,  4 per  cent,  bonds,  1921,3,024,275  00 
Chicago  Eastern  Illinois,  equip- 

ment notes  “G,”  5 per  cent.. 

3,000,000  00 

2,940,000  00 

1909-12,  495,366  00 

Chicago  and  Eastern  Illinois, 
refunding  and  improvement,  4 per 

500,000  00 

500,000  00 

cent,  bonds,  1955,  202,595  00 

Chicago,  Indianapolis  & Louisville, 
refunding  6 per  cent,  bonds. 

250,000  00 

215,000  00 

1947,  797,722  00 

Chicago,  Milwaukee  & St.  Paul, 

Chicago  & Pacific  Western  Di- 

600,000  00 

768,000  00 

vision,  5 per  cent,  bonds,  1921,  279,538  00 

Chicago,  Milwaukee  and  St.  Paul, 

Hastings  and  Dakota  Division, 

255,000  00 

280,500  00 

7 per  cent,  bonds,  1910,  88,157  00 

Chicago,  Milwaukee  and  St.  Paul, 

Milwaukee  and  Northern,  6 per 

85,000  00 

86,700  00 

cent,  bonds,  1913,  37,315  00 

Chicago  and  North  Western,  con- 
solidated sinking  fund,  7 per 

35,000  00 

37,450  00 

cent,  bonds,  1915,  114,517  00 

Chicago  and  North  Western,  de- 
benture, 5 per  cent,  bonds. 

100,000  00 

116,000  00 

1909,  1,152,403  00 

Chicago  and  North  Western,  de- 
benture, 5 per  cent,  bonds. 

1,145,000  00 

1,156,450  00 

1921,  3,600  879  00 

Chicago  & Northwestern,  deben- 
ture, 5 per  cent,  bonds,  1933,  860,697  00 

Chicago  and  Northwestern  Illinois, 

Alenominee  Extension  7 per  cent. 

3,300,000  00 

3,531,000  00 

750,000  00 

825,000  00 

bonds,  1911,  • 26,590  00 

Chicago  and  Northwestern  Illinois, 

Peoria  & Northwestern,  3^  per 

25,000  00 

26,2.50  00 

cent,  bonds,  1926,  96,685  00 

Chicago  and  Northw-estern  Illinois, 

Princeton  & Northwest,  3^  per 

100,000  00 

94,000  00 

cent,  bonds,  1926,  67,679  00 

Chicago  and  Northwestern  Illinois, 

Sioux  City  & Pacific,  3^  per  cent. 

70,000  00 

65,800  00 

bonds,  1936,  103,288  00 

Chicago  and  Northwestern  Illinois, 

St.  Paul  Eastern  Grand  Trunk,  6 

107,000  00 

98,440  00 

per  cent,  bonds,  1913,  173,314  00 

Chicago,  Rock  Island  & Pacific, 
equipment  notes,  4-1  per  cent. 

161,000  00 

169,0.50  00 

1909-17 407,492  00 

Chicago,  Rock  Island  and  Pacific, 
first  refunding  4 per  cent,  bonds. 

425,000  00 

417,2.50  00 

1934,  3,473,537  00 

Chicago,  Rock  Island  and  Pacific, 

4,000,000  00 

.3,640,000  00 

1-year  notes,  6 per  cent.  1909,  298,799  00 

Chicago,  Rock  Island  and  Pacific, 

300,000  00 

.300,000  00 

general  4 per  cent,  bonds.  1988,  71,812  00 

Chicago,  Rock  Island  and  Pacific, 

Keokuk  and  Des  Aloines  Railway 

75,000  00 

75,000  00 

first  5 per  cent,  bonds,  1923,  . . 33,897  00 

Chicago  and  Western  Indiana,  con- 
solidated 4 per  cent,  bonds. 

.32,000  00 

.32,960  00 

19.52,  2,4.33,669  00 

Cincinnati,  New  Orleans  and 
Texas  Pacific  equipment  4^  per 

2,500,000  00 

2,450,000  00 

cent,  bonds,  1909-16,  367,155  00 

375,000  00 

368,750  00 
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Book 

value. 

Cleveland,  Cincinnati.  Chicago 
and  St  Louis,  C. , C. , C.  & I. 
consolidated  7 per  cent,  bonds, 

1914,  785,472  00 

Cleveland,  Cincinnati,  Chicago  & 

St.  Louis,  general  4 per  cent. 

bonds,  1993 2,013,202  00 

Colorado  & Southern,  first,  4 per 

cent,  bonds,  1929,  653,055  00 

Colorado  and  Southern,  Fort 
Worth  & Denver  City,  G per 

cent  bonds,  1921,  219,368  00 

Colorado-Utah  Construction  Co., 

6 per  cent,  bonds,  1909,  100,000  00 

Coney  Island  & Brookl^'n,  Brook- 
lyn City  & Newtown  5 per  cent. 

bonds,  1939,  509,518  00 

Coney  Island  and  Brooklyn,  con- 
solidated 4 per  cent,  bonds, 

1955,  1,500,000  00 

Coney  Island  and  Brooklyn,  first  4 

per  cent  bonds,  1948,  1,130,892  00 

Delaware  and  Hudson  Company, 

Chateaugay  Ore  and  Iron,  first 

4 per  cent,  bonds,  1942,  954,568  00 

Delaware  and  Hudson  Company, 
equipment  gold  debenture  regis- 
tered 4 per  cent,  bonds,  1910- 

1914,  900,000  00 

Delaware  and  Hudson  Company, 
equipment  first  lien  4|  per  cent. 

bonds,  1922,  757,975  00 

Delaware  and  Hudson  Company, 

Hudson  Coal  registered  4 per 

cent  bonds,  1909-18,  989,989  00 

Delaware  and  Hudson  Company. 

first  refunding,  1943,  970,073  00 

Delaware,  Lackawanna  and  West- 
ern, N.  Y.,  Lackawanna  and 
Western  Terminal,  4 per  cent. 

bonds,  1923,  1,321,509  00 

Denver  & Rio  Grande,  first  regis- 
tered 44  per  cent,  bonds,  1936,1,054,847  00 
Denver  & Rio  Grande,  equipment 

“B,”  5 per  cent  bonds,  1914-17,  226,800  00 

Elgin,  Joliet  & Eastern,  first,  5 

per  cent,  bonds,  1941,  400,742  00 

El  Paso  Union  Passenger  Depot 
Company,  first,  5 per  cent 

bonds,  1916-33,  226,510  OO 

Erie,  Cleveland  & Mahoning  Val- 
ley, registered  5 per  cent. 

bonds,  1938,  26,485  00 

Erie,  consolidated  mortgage  7 per- 
cent bonds,  1920,  2,364,392  00 

Long  Dock  consolidated  6 per  cent. 

bonds,  1935,  393,737  00 

Pennsylvania  Coal  collateral  4 per 

cent,  bonds.  1951,  1,694,959  00 

Galveston,  Harrisburg  and  San 
Antonio,  Mexico  and  Pacific  ex- 
tension, first,  5 per  cent. 

bonds,  1931,  590,699  00 

Great  Northern,  Montana  Cen- 
tral, first,  5 per  cent,  bonds, 

1937 348,938  00 

Hocking  Valley,  Columbus  and 
Toledo,  first,  4 per  cent 

bonds,  1955,  515,134  00 

Hocking  Valley  equipment  trust 
notes,  4 per  cent.,  1909-15,...  128,809  00 

Illinois  Central,  first  extended, 

3|  per  cent,  bonds,  1950,  ....  898,679  00 

Illinois  Central,  Iowa  Falls 
and  Sioux  City  7 per- 
cent. bonds,  1917,  558,941  00 

Illinois  Central  refunding  4 per 
cent  bonds  1955,  975,000  00 


Par 

value. 


687.000  00 

2,000,000  00 

700.000  00 

200.000  00 
100,000  00 

459.000  00 

1.500.000  00 

1.158.000  00 

990.000  00 

900.000  00 

800.000  00 

1,000,000  00 
1,000,000  00 

1.300.000  00 
1,000,000  00 

250.000  00 

340.000  00 

215.000  00 

25,000  00 

1.860.000  00 

300.000  00 
l,800,o00  00 

540.000  00 

300.000  00 

500.000  00 

133.000  00 
1,000,000  0(1 

464,500  00 
1,000,000  00 


Market 

value. 


769,440  00 

1.960.000  00 

679.000  00 

230.000  00 

100.000  00 

436,050  00 

1.125.000  00 
903,240  00 

900,900  00 

886,000  00 
816,000  00 

979,750  00 

1.010.000  00 

1.300.000  00 

1.010.000  00 

246.000  00 
367,200  00 

229,910  00 

27,000  00 
2,306,400  00 

381.000  00 
1,548,000  00 

604,800  00 

342.000  00 

490.000  00 
131,150  (Mi 

920.000  00 

548,110  Oo 
1,000,000  00 
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Indiana,  Illinois  and  Iowa,  fli'st, 

4 per  cent,  bonds,  1950,  

Interborough-Metropolitan  Com- 
pany, Broadway  and  Seventh 
Avenue,  first  consolidated,  5 

per  cent,  bonds,  3943,  

luterborough-Metropolitan  Com- 
pany, Columbus  and  Ninth  Ave- 
nue, first  5 per  cent,  bonds, 

1993 

Interborough-Metropolitan  Com- 
pany, collateral  trust  4^  per 

cent,  bonds,  395G,  

Interborough-Metropolitan  Com- 
pany, Fulton  Street  first  4 per 

cent,  bonds,  1995,  

interborougb-Metropolitan  Lexing- 
ton Avenue  and  Pavonia 
Ferry  first  5 per  cent,  bonds, 

1993 -. 1, 

Interborough  - Metropolitan  Com- 
pany, Lexington  Avenue  and 
Pavonia  Ferry,  registered  5 

per  cent,  bonds,  

Interborough-Metropolitan  Man- 
hattan Elevated  consolidated 

4 per  cent,  bonds,  1990,  2, 

Interborough-Metropolitan , Metro- 
politan, refunding  4 per 
cent,  bonds,  2002,  

Interborough-Mctropolitan  Third 
Avenue,  first,  4 per  cent. 

bonds , 2000 , 1 , 

Interborough-Metropolitan  Com- 
pany, Thirty-fourth  Street 
Crosstowm,  first  consolidated  5 

per  cent,  bonds,  1990,  

International  and  Great  Northern, 
first,  0 per  cent.  bonds, 

1919,  3, 

International  Traction  Company  of 
Jersey  City,  New  Jersey,  car 
trust,  6 per  cent,  bonds, 

1909-17 

Kansas  City  Cable,  Kansas  City, 

5 per  cent,  bonds,  1911,  

Kieff-Voronesh , 4^  per  cent. 

bonds,  1955,  1, 

Koslov-Voronesh-Rostov,  4 per 

cent,  bonds,  1953,  

Lehigh  Valley,  consolidated  an- 
nuity irredeemable  0 per  cent. 

bonds , 

Lehigh  Valley,  general  mortgage 

4 per  cent,  bonds,  2003,  

Lehigh  Valley,  equipment  trust 
“J”  4^  per  cent,  bonds,  1909- 

1911,  

Lehigh  Valley,  Lehigh  and  Lake 
Erie,  first,  4^  per  cent,  bonds, 

1957,  

Lehigh  Valley  Terminal , first  regis-, 
tered  5 per  cent,  bonds,  1941,  .1, 
Long  Island,  refunding,  4 per 

cent,  bonds,  1949,  

Long  Island  Unified,  4 per  cent. 

bonds,  1949,  

Louisville  and  Nashville,  Atlanta, 
Knoxville  and  Cincinnati,  4 per 

cent,  bonds,  1955,  

Louisville  and  Nashville,  5-20  year 
collateral  trust,  4 per  cent. 

bonds , 1923 , 1, 

Louisville  and  Nashville,  Mobile 
and  Montgomery  Joint,  4^  per 
cent,  bonds,  1945,  


e. 

value. 

00 

§0,000 

00 

00 

289,000 

00 

00 

500,000 

00 

00 

620,000 

00 

00 

315,000 

00 

00 

1,170,000 

00 

00 

40,000 

00 

00 

2,083,000 

00 

00 

1,000,000 

00 

00 

3,000,000 

00 

00 

300,000 

00 

00 

2,600,000 

00 

00 

225,000 

00 

00 

193,000 

00 

00 

1,378,593 

00 

00 

6,723 

00 

00 

1,00,000 

00 

00 

250,000 

00 

00 

400,000 

00 

00 

1,000,000 

00 

00 

1,000,000 

00 

00 

1,000,000 

00 

00 

269,000 

00 

00 

100,000 

00 

00 

1,500,000 

00 

00 

745,000 

00 

Market 

value. 

49.000  00 
294,780  00 

495.000  00 

496.000  00 

1,158,300  00 

39.000  00 
2,002,170  00 

600.000  00 
2,100,000  00 

231.000  00 
2,886,000  00 

225.000  00 
191,070  00 

1,130,446  26 
5,512  86 

148.000  00 

245.000  00 

397.000  00 

1,000,000  00 

1.170.000  00 

970.000  00 
250,170  00 

95.000  00 

1.455.000  00 
759,900  00 
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Louisville  aud  Nashville,  St. 

Louis  Division,  G per  cent. 

bonds,  1U21,  308,488  00 

Louisville  and  Nashville,  Southern 
Monongahela,  collateral  joint, 

4 per  cent,  bonds,  1052,  ....  475,209  00 

Mexican  Central  notes,  5 per 

cent.,  1010,  244,209  00 

Missouri,  Kansas  and  Texas,  first 

5 per  cent,  bonds,  1944,  104,000  00 

Missouri  Pacific,  first,  G per  cent. 

bonds,  1920,  2,34G,950  00 

Missouri  Pacific,  equipment  as- 
sessment registered,  5 per  cent. 

bonds,  1009-15,  787,889  00 

Missouri  Pacific,  notes,  6 per 

cent.  1910,  739,489  00 

Missouri  Pacific,  Pacific  of  Mis- 
souri, first,  4 per  cent,  bonds, 

1938,  7,210  00 

Missouri  Pacific,  third,  4 per 

cent,  bonds,  1938,  389,824  00 

Mobile  and  Ohio,  equipment  “E,” 

4^  per  cent,  bonds,  1909-1 G,  ..  184,363  00 

Mobile  and  Ohio,  Montgomery  Di- 
vision, first,  5 per  cent,  bonds, 

1947,  G21,768  00 

Moscow-Kazan , 4 per  cent,  bonds, 

1945,  132,925  00 

Moscow- Windau- Rybinsk,  4 per 

cent,  bonds,  1955,  772,948  00 

Moscow- Windau-Rybinsk,  issue  of 

1898,  4 per  cent,  bonds,  1955,.  600,758  00 

National  Railways  of  Mexioo,  4i 

per  cent,  bonds,  1957,  468,750  00 

New  Orleans  Terminal,  first,  4 

per  cent,  bonds,  1953,  180,780  00 

New  Orleans  Terminal,  2 year 
collateral  notes,  6 per  cent, 

1909,  309,278  00 

New  York  Central,  debenture 
(registered),  4 per  cent,  bonds, 

1934 3,014,388  00 

New  York  Central,  Lake  Shore 
collateral  3^  per  cent,  bonds, 

1998,  4,946,786  00 

New  York  Central,  Lake  Shore 
and  Michigan  Southern  4 per 

cent,  bonds,  1928,  4,986,394  00 

New  York  Central,  Michigan  Cen- 
tral collateral  3^  per  cent. 

bonds,  1998 1,780,471  00 

New  York  Central,  Pittsburg  and 
Lake  Erie,  second  5 per  cent. 

bonds,  1928 1,089,011  00 

New  Y"ork  Central,  West  Shore, 
registered  4 per  cent,  bonds, 

2361,  880,075  00 

New  York  Central,  Western 
Transit,  3^  per  cent,  bonds, 

1923,  449,642  00 

New  York,  Ontario  and  Western 
refunding,  registered  4 per  cent. 

bonds,  1992,  1,027,098  00 

New  York,  Philadelphia  and  Nor- 
folk, 4 per  cent,  bonds,  1939, . . 145,340  00 

Norfolk  and  Western,  divisional, 
first  lien,  4 per  cent,  bonds, 

1944,  3,433,982  00 

Norfolk  and  Western,  equipment 
trust  “D.”  4 per  cent,  bonds, 

1910- 13 301,055  00 

Norfolk  and  Western,  equipment 

trust  “E”  4 per  cent,  bonds, 

1911- 12,  197,268  00 

21—12—1908 


Par 

value. 

265.000  00 

500.000  00 

250.000  00 

100.000  00 
2,000,000  00 

799.000  00 

750.000  00 

7,000  00 

400.000  00 

187.000  00 

549.000  00 
169,693  00 
989,400  00 
779,070  00 

500.000  00 

200.000  00 

313.000  00 

3.000. 000  00 

5.250.000  00 

5.000. 000  00 

2.000. 000  00 
1,000,000  00 

835.000  00 

500.000  00 

1,000,000  00 

150.000  00 

3.500.000  00 

305.000  00 

200.000  00 


Market 

value. 

294,150  00 

- 425,000  00 

247.500  00 

105.000  00 
2,280,000  00 

794,370  00 

757.500  00 

6,860  00 

360.000  00 
181,280  00 

609,390  00 
122,178  96 
821,202  00 
646,628  10 

460.000  00 

164.000  00 

313.000  00 
2,820,000  00 

4.410.000  00 

4.750.000  00 

1.700.000  00 

1.010.000  00 
860,050  00 

400.000  00 

990.000  00 

147.000  00 

3,290,000  00 
300,900  00 

197.000  00 
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Norfolk  and  Western,  equipment 
trust  “F”  4 per  cent,  bonds, 

1910-12,  

Norfolk  and  Western,  equipment 
trust  “G”  4 per  cent,  bonds, 

1910- 14,  

Norfolk  and  Western,  equipment 

trust  “H”  4 per  cent,  bonds, 

1909-11,  

Norfolk  and  Western,  equipment 
trust  “J”  4 per  cent,  bonds, 

1909-10,  

Norfolk  and  Western,  equipment 
trust  “K”  4 per  cent,  bonds, 

11X)9-10,  

Norfolk  and  Western,  first  4 per 

cent,  bonds,  1990 2,029,479  00 

Norfolk  and  Western,  Pocahontas 
Coal  and  Coke,  4 per  cent. 

bonds,  1941 144,150  00 

Northern  Pacific,  prior  lien  4 per 

cent,  bonds,  1997,  2,352,083  00 

Pennsylvania,  car  trust  certifi- 
cates registered  3^  per  cent. 

bonds,  1909-10,  298,097  00 

Pennsylvania,  40-year  consoli- 
dated 4 per  cent,  bonds,  1948,  . 957, G88  00 

Pennsylvania,  convertible  3^  per 

cent,  bonds,  1915,  2,806,642  00 

Pennsylvania,  equipment  register- 
ed 3^  per  cent,  bonds,  1910,..  98,840  00 

Pennsylvania,  equipment  register- 
ed 3^  per  cent,  bonds,  1911,..  98,437  00 

Pennsylvania,  15  25-year  4 per 

cent,  bonds,  1931,  1,477,455  00 

Pennsylvania,  first  registered  4J 

per  cent,  bonds,  1921,  515,920  00 

Pennsylvania,  Fort  Wayne,  col- 
lateral trust  registered  31  per 

cent,  bonds,  1937,  344,275  00 

Pennsylvania,  Fort  Wayne,  col- 
lateral trust  registered  3|  per 

cent,  bonds,  1944,  592,269  00 

Pennsylvania,  Maryland,  Dela- 
ware and  Virginia,  first,  5 

per  cent,  bonds,  1955,  305,103  00 

Pennsylvania,  Pennsylvania  Com- 
pany, 3i  per  cent,  bonds,  1941,  465,081  00 

Pennsylvania,  Pennsylvania  Com- 
pany, 3i  per  cent,  bonds,  1916,  1,153,269  00 
Pennsylvania,  Pittsburg,  Cin- 
cinnati, Chicago  and  St.  Louis, 

“E.”  31  per  cent,  bonds,  1949,  1,715,455  00 
Pennsylvania,  Pittsburg,  Cin- 
cinnati, Chicago  and  St.  Louis, 

“F.”  4 per  cent,  bonds,  1953,  1,031,953  00 

Pennsylvania,  Steel  Equipment, 
registered  3^  per  cent,  bonds, 

1910,  99,763  00 

Pennsylvania,  Steel  Equipment, 
registered  Si  per  cent,  bonds, 

1911- 12,  402,351  00 

Pennsylvania , steel  rolling  stock 

trust  registered  Si  per  cent. 

bonds,  1911,  234,788  00 

Pennsylvania,  3-year  notes,  5 per 

cent,  bonds,  1910,  994,720  00 

Peoria  and  Eastern,  first  4 per 

cent,  bonds,  1940 133,559  00 

Philadelphia  and  Reading,  sinking 

fund  4 per  cent,  bonds,  1932,..  331,237  00 

Railroad  Securities  Company,  Il- 
linois Central  stock  int.  certifi- 
cates “A”  registered  4 per  cent. 

bonds,  1952,  1,620,927  00 

Reading  Company,  Atlantic  City 

first  4 per  cent,  bonds,  1951,  ..  482,810  00 


Book 

value. 

16,694  00 

242,229  00 

138,593  00 

147,534  00 

148,571  00 


Par 

value. 

17,000  00 

250.000  00 

140.000  00 

150.000  00 

150,000  00 
2,000,000  00 

150.000  00 
2,250  000  00 

300.000  00 
1,000,000  00 
2,820,500  00 

100.000  00 
100,000  00 

1.500.000  00 

500.000  00 

400.000  00 

700.000  00 

300.000  00 

500.000  00 

1.175.000  00 

1.829.000  00 
1,000,000  00 

101.000  00 

410.000  00 

240.000  00 
1,000,000  00 

150.000  00 

346.000  00 

1.760.000  00 

500.000  00 


Market 

value. 

16,780  00 

246.000  00 
139,600  OO 

149.000  00 

149,500  00' 
1,960  000  00 

135.000  OO 

2.317.500  00 

298.000  OO 

1.040.000  00 
2,679,475  00 

99.000  00 

98.000  00 

1.500.000  00 

520.000  00 

368.000  00 

637.000  00 

297.000  00 

455.000  00 

1.151.500  00 

1,719,260  00 
1,000,000  OOi 
99,990  00' 
401,800  00' 

235,200  00 

1.010.000  00 

138.000  00 
304,480  00 

1,601,600  00 

455.000  00 
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Book 

Par 

Market 

value. 

value. 

value. 

Reading  Company,  coal  and  iron 

general  4 per  cent,  bonds,  101)7,  507,152  00 

Reading  Company,  Jersey  Central 
collateral  4 per  cent,  bonds, 

1051,  1,944,380  00 

500,000  00 

505,000  00 

1,950,000  00 

1,891,500  00 

Rezan  Ural,  4i  per  cent,  bonds, 

1047 1,093,848  00 

Rezan  Ural,  Issue  of  1807,  4^  per 

cent,  bonds,  1047,  348,778  00 

Rezan  Ural,  issue  of  1808,  4 per 

cent,  bonds,  1047,  t>23,218  00 

Richmond- Washington,  guaran- 

teed “B”  4 per  cent,  bonds, 

1943,  514,250  00 

1,922,650  00 

1,576,573  00 

442,340  00 

353,872  00 

670,958  00 

536,766  40 

500,000  00 

505,000  00 

Rio  Grande  Western,  first  con- 
solidated 4 per  cent,  bonds, 

1040,  451,039  00 

500,000  00 

405,000  00 

Santa  Fe,  Prescott  and  Phenix, 

first  4 per  cent,  bonds,  1042,  ..  256,492  00 

250,000  00 

270,000  00 

Seaboard  Air  Line,  Atlanta-Bir- 
mingham  first  4 per  cent,  bonds, 

1033,  710,412  00 

750,000  00 

607,500  00 

South  Eastern,  4i  per  cent. 

bonds,  1053,  574,204  00 

655,594  00 

537,587  08 

South  Eastern,  issue  of  1897,  4 
per  cent,  bonds,  1053,  21,200  00 

25,270  00 

20,216  00 

South  Eastern,  issue  of  1898,  4 
per  cent,  bonds,  1953,  31,090  00 

36,712  00 

29,369  60 

South  Eastern,  issue  of  1901,  4 
per  cent,  bonds,  1053,  127,819  00 

154,479  00 

123,583  20 

Southern  Railway,  collateral  trust 
5 per  cent,  bonds,  1909,  450,000  00 

450,000  00 

450,000  00 

Southern  Railway:  Ea.  Tenn. , Va. 
and  Ga.  re-org.  5 per  cent, 
bonds,  1938,  712,970  00 

626,000  00 

651,040  00 

Southern  Railway,  equipment 

trust  “H”  4^  per  cent,  bonds, 

1909-10,  501,288  00 

500,000  00 

498,000  00 

Southern  Railway,  Memphis  Divi- 
sion first  5 per  cent,  bonds, 

1996,  290,497  00 

250,000  00 

262,500  00 

Southern  Railway,  Richmond  and 
Danville,  6 per  ecnt.  bonds, 

1915,  771,024  00 

700,000  00 

756,000  00 

Southern  Railway,  Virginia  Mid- 
land, “C.”  6 per  cent,  bonds, 

1916,  208,886  00 

192,000  00 

203,520  00 

Southern  Railway,  Virginia  Mid- 
land, “D.”  5 per  cent,  bonds, 

1921 331,278  00 

309,000  00 

324,450  00 

Southern  Railway,  Virginia  Mid- 
land, “F.”  5 per  cent,  bonds, 

1931,  1,094,233  00 

989,000  00 

1,058,230  00 

Southern  Pacific,  Central  Pacific, 
first  refunding  4 per  cent,  bonds, 

1949,  4,490,110  00 

4,500,000  00 

4,365,000  00 

Southern  Pacific,  Central  Pacific 
stock  collateral  4 per  cent, 
bonds,  1949,  660,110  00 

710,000  00 

646,100  00 

Southern  Pacific,  Through  Short 
Line,  4 per  cent,  bonds,  1954,  971,331  00 

1,000,000  00 

930,000  00 

Southern  Pacific,  first  refunded 
gold  4 per  cent,  bonds,  1955,  .2,389,474  00 

2,500,000  00 

2,375,000  00 

Southern  Pacific,  Houston  and 
Texas  Central,  Waco  and 
Northwest  Division,  6 per  cent, 
bonds,  1930,  120,391  00 

100,000  00 

116,000  00 

Southern  Pacific,  2-5  year  4 per 
cent,  bonds,  1910,  1,141,747  00 

1,150,000  00 

1,138,500  00 

St.  Louis,  Iron  Mountain  and 
Southern,  car  trust  “N”  regis- 
tered 5 per  cent,  bonds,  1909- 
1912,  133,768  00 

133,000  00 

132,340  00 

St.  Louis,  Iron  Mountain  and 
Southern , general  consolidated 
lailway  and  land  grant,  5 per 
cent,  bonds . 1931 2 , 121 . 316  00 

1.867,000  00 

2,091,040  00 

EQUITABLE  LIFE  ASSl'UANCE  SOCIETY  OF  THE  U.  S.  Off.  Doc. 


3-J4 


490,0)69  00 


00 


Book 

^ ^ value. 

St.  Louis,  Iron  Mountain  and 

Southern,  general  consolidated 
railway  and  land  grant  guaran- 
teed 5 per  cent,  bonds,  1931,  ..1,255,320  00 
St.  Louis,  Iron  Mountain  and 

Southern,  Bine  Bluff  and  West- 
ern, first  5 per  cent,  bonds, 

1923,  105,407  00 

St.  Louis,  Iron  Mountain  and 

Southern,  River  and  Culf, 
first,  4 per  cent,  bonds,  1933, . .2,376,201  00 
St.  Louis,  Iron  Mountain  and 

Southern,  River  and  Gulf, 
unifying  and  refunding  4 per 

cent,  bonds,  1929,  470,807  00 

St.  Louis  and  San  Francisco, 
equipment  notes,  “G.”  4^  per 

cent.,  1909-11,  362,608  00 

St.  Paul,  Minneapolis  and  Manito- 
ba, consolidated  4^  per  cent. 

bonds,  1933 242,617  00 

St.  Paul,  Minneapolis  and  Manito- 
ba , Pacific  Ex. , 4 per  cent. 

bonds,  1940,  580,500  00 

Terminal  Railroad  Association  of 
St.  Louis,  refunding  4 per  cent. 

bonds,  1953,  

Texas  and  PacuiC,  equipment  asso- 
ciation, “G.”  registered  5 per 

cent,  bonds,  1909-16,  192,547 

Texas  and  Pacific,  first,  5 per 

cent,  bonds,  2000,  2,183,340  00 

Texas  and  Pacific,  Louisiana 
Branch  Line,  5 per  cent,  bonds, 

1931,  1,060,058  00 

Union  Pacific,  first  lien  and  re- 
funding 4 per  cent,  bonds,  2008,1,898,744  00 
Union  Pacific,  first,  4 per  cent. 

bonds,  1947,  3,135,734  00 

Union  Pacific,  Oregon  Railroad 
and  Navigation  Company,  4 per 

cent,  bonds,  1946 1,013,747  00 

Union  Pacific,  Oregon  Short  Line, 

6 per  cent,  bonds,  1922,  3,152,324  00 

Union  Pacific,  Oregon  Short  lane, 

first,  6 per  cent,  bonds,  1946,  .1,565,593  00 
Union  Pacific,  Oregon  Short  Line, 
refunding  4 per  cent,  bonds, 

1929,  2,884,416,00 

Vandalia,  consolidated  “A.”  4 per 

cent,  bonds,  1955,  1,559,011  00 

Vandalia,  consolidated  “B.”  4 per 

cent,  bonds,  1957,  960,076  00 

Vandalia,  Terre  Haute  and  Peo- 
ria, first  5 per  cent.,  1942 101,983  00 

Wabash,  first,  5 per  cent,  bonds, 

19.39,  1,289,942  00 

Wabash  - Pittsburgh  Terminal, 

first,  4 per  cent,  bonds,  19.54,  . . 150,500  00 

Wabash  - Pittsburgh  Terminal, 

second,  4 per  cent,  bonds,  19.54,  25,700  00 

Wabash,  second,  5 per  cent. 

bonds,  1939,  292,811  00 

Washington  Terminal  Company, 
collateral  notes,  5 per  cent., 

1909 248,196  00 

Western  Maryland,  first  4 per 

cent,  bonds,  19.52,  1,765,848  00 

Western  New  York  and  Pennsylva- 
nia. general,  4 per  cent,  bonds, 

1943,  187,315  00 

Clairton  Land  Company,  Pennsyl- 
vania. 4.40  per  cent,  bonds, 

1 01 5-26 , ....1,200,000  00 

International  Mercantile  Marine, 

New  Jersey,  collateral  trust,  4i 

per  cent,  bonds,  1922,  198,406  00 


Par 

value. 


1.133.000  00 

100,000  00 

2.500.000  00 

500.000  00 

367.000  00 

225.000  00 
581,818  00 

500.000  00 

200.000  00 

1.800.000  00 

1,000,000  00 
2,000,000  00 

3.000. 000  00 

1.000. 000  00 

2,622,000  00 

1.350.000  00 

3.000. 000  00 

1.535.000  00 

1.000. 000  00 
100,000  00 

1.111.000  00 

301.000  00 

2.57.000  00 

274.000  00 

250.000  00 

2.025.000  00 

200.000  00 

1.200.000  00 

250,000  00 


Market 

value. 


1,268,960  00 

103.000  00 

2.225.000  00 

4.35.000  00 
362,830  00 
247,500  00 
581,818  00 

480.000  00 

198,250  00 

2.106.000  00 

1.070.000  00 

1.940.000  00 

3.090.000  00 

990.000  00 
3,120,180  00 

1.539.000  00 

2.850.000  00 
1,519,650  00 

990.000  00 

109.000  00 
1,255,430  00 

168,560  00 
33,410  00 
284,960  00 

250.000  00 
1,680,750  00 

190.000  00 

1.200.000  00 

190  000  00 
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luteruational  Navigation  Com- 
pany, New  York,  5 per  cent. 

bonds , 1929 , 

New  Amsterdam  Gas  Company, 
tirst.  New  York,  5 per  cent. 

bonds , 1948 , 

Western  Union  Fdg.  and  K.  E.  M. , 
New  York,  4^  per  cent,  bonds, 

1950,  : 

Atchison,  Topeka  and  Sante  Fe, 


Chicago,  Milwaukee  and  St.  Paul, 

preferred  stock,  

Chicago  and  Northwestern,  com- 
mon stock,  1 

Chicago  and  Northwestern,  pre- 
ferred stock,  . ., ] 

Illinois  Central,  stock,  

Interborough  - Metropolitan  (New 
York  City,  N.  Y.),  stock,  .... 

Long  Island  stock , 

Manhattan  Railway  Company,^ 

stock,  c 

New  York  and  Harlem  stock,  .... 
Pennsylvania  Railroad  stock,  .... 
Union  Pacific,  preferred  stock, 
Bank  of  Montreal,  Montreal,  Can- 
ada, stock,  

Commercial  Trust  Company , 

Philadelphia,  Pa.,  stock 

Equitable  Trust  Company,  New 

York,  N.  Y.,  stock,  ( 

Fifth  Avenue  Trust  Co.,  New 

York,  N.  Y.,  stock,  

Girard  Trust  Company,  Philadel- 
phia, Pa.,  stock,  

Hibernia  Bank  & Trust  Company, 

New  Orleans,  La.,  stock,  

International  Banking  Corpora- 
tion, New  York,  N.  Y.,  stock. 
Lawyers  Title  Insurance  & Trust 
Company,  New  York,  N.  Y., 

stock,  I 

Mercantile  Trust  Company,  New 

York,  N.  Y"  , stock,  { 

National  BanK  of  Commerce,  New 

York,  N.  Y.,  stock,  i 

Union  National  Bank,  Newark,  N. 

J.,  stock,  

Brooklyn  Life  Insurance  Com- 
pany, New  York,  N.  Y. , stock. 
Cafe  Savarin,  New  York,  N.  Y. , 

stock,  

Consolidated  Gas  Company,  New 

York,  N.  Y. , stock,  

International  Mercantile  Marine 
Company,  preferred.  New  Jer- 
sey, stock,  

International  Mercantile  Marine 
Company,  common.  New  Jer- 
sey, stock,  


Book 

value. 


Par 

value. 


Market 

value. 


00 

005,000 

00 

532,400 

00 

00 

300,000 

00 

309,000 

00 

00 

1,500,000 

00 

1,440,000 

00 

00 

1,000,000 

00 

1,020,000 

00 

00 

400,810 

00 

910,279 

50 

00 

200,000 

00 

328,000 

00 

00 

883,800 

00 

1,020,192 

00 

00 

510,000 

00 

1,147,500 

00 

00 

220,000 

00 

327,800 

00 

00 

306,900 

00 

55,242 

00 

00 

230,000 

00 

128,800 

00 

00 

2,000,000 

00 

3,000,000 

00 

00 

23,300 

00 

78,055 

00 

00 

500,000 

00 

060,000 

00 

00 

2,058,200 

00 

1,975,872 

00 

00 

40,000 

00 

98,000 

00 

00 

197,500 

00 

493,750 

00 

00 

1,453,100 

00 

5,812,400 

00 

00 

34,200 

00 

145,350 

00 

00 

40,000 

00 

300,800 

00 

00 

100,000 

00 

512,000 

00 

00 

180,300 

00 

105,870 

00 

00 

500,400 

00 

1,225,980 

00 

00 

1,294,100 

00 

9,705  750 

00 

00 

5,023,100 

00 

9,845,270 

00 

00 

100,000 

00 

375,000 

00 

00 

125,000 

00 

205,000 

00 

00 

50,000 

00 

50,000 

00 

00 

4.50,000 

00 

585,000 

00 

00 

10,000 

00 

2,500 

00 

00 

100,000 

00 

8,000 

00 

Totals .$2.59,812,291  00  $238,916,100  00  $253,9.52,070  03 


EXHIBIT  OF  POLICIES. 

Number  and  Amount  of  Policies  and  Additions  Classified. 

Policies  in  force  at  the  commencement  of  the  year: 

Number.  Amount. 

Whole  life  policies,  35.t,873  $944,511,300  00 

Endowment  policies,  145,288  3.51,310,928  00 

Term  and  other  policies,  12,253  37,782,904  00 

Additions  by  dividends 6,521,102  00 
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Number. 


Policies  issued  during  the  year: 

Whole  life  policies,  16,486 

Endowment  policies,  5,106 

Term  and  other  policies,  5,666 

Additions  by  dividends,  

Policies  revived  during  the  year: 

Whole  life  policies 397 

Endowment  policies,  313 

Term  and  other  policies,  2 


Policies  increased  during  the  year: 

Whole  life  policies , 

Endowment  policies , 

Term  and  other  policies,  


Amount. 

48,471,972  00 
11,154,182  00 
28,095,326  00 
938,075  00 


1,213,025  00 
534,176  00 
1,000  00 

628,175  00 
213,998  00 
12,172  00 


Number.  Amount. 

Transfers,  deductions,  438  $1,274,201  00 

Transfers,  additions,  438  1,274,201  00 


Totals  after  transfers,  539,884 

Deduct  policies  decreased  and  ceased  to  be  in  force, . . . 31,588 


Total  policies  in  force  at  the  end  of  the  year, . . 508,296 


Policies  in  force  at  the  end  of  the  year,  including 


additions: 

Whole  life  policies,  350,511 

Endowment  policies,  141,392 

Term  and  other  policies,  16,393 

Additions  by  dividends,  


Total  policies  in  force  at  the  end  of  the  year, . . . 508,296 


Annuities  in  force,  3,526 


Policies  which  have  ceased  to  be  in  force  during  the 
year,  with  the  mode  of  their  termination: 

By  death,  6,219 

By  maturity,  1,683 

By  expiry,  826 

By  surrender,  15,611 

By  lapse,  7,249 

By  decrease 


$1,431,388,455  00 
104,909,915  00 

$1,326,478,540  00 


$927,138,397  00 
335,952,694  00 
56,549,739  00 
6,837,710  00 


$1,326,478,540  00 


$1,168,876  03 


$21,299,146  00 
5,207,602  00 
4,479,845  00 
42,443,097  00 
21,374,735  00 
10,105,490  00 


Total  terminated. 


31,588  $104,909,915  00 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Number.  Amount. 


Policies  in  force  December  31,  1907,  47,681  $141,871,313  00 

Policies  issued  during  the  year,  3,199  12,599,405  00 


Total,  50,880  $154,470,718  00 

Deduct  policies  which  have  ceased  to  be  in  force  during 

the  year,  2,843  10,675,031  00 


Total  policies  in  force  December  31,  1908,....  48,037  $143,795,087  00 


Losses  and  claims  on  policies  unpaid,  December  31, 

1907,  29  $97,839  00 

Losses  and  claims  on  policies  incurred  during  the  year,  513  2,324,358  09 


Total,  542  $2,422,197  09 

Losses  and  claims  on  policies  settled  during  the  year  in 
cash,  509  2,352,489  70 


Losses  and  claims  on  policies  unpaid,  December  31, 

1908,  33  $69,707  39 


Premiums  collected  during  the  year,  $4,443,734  15 

Taxes  paid  on  premiums 88,874  68 
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LOCATED  IN  DES  MOINES,  IOWA. 

(Incorporated  January,  1SG7.  Commenced  business  March,  18G7.) 

CYRUS  KIRK,  President.  J.  C.  CUMMINS,  Secretary. 

Attorney  for  Pennsylvania,  H.  T.  MORRIS,  212  Fourth  Ave.,  Pittsburg. 
Capital  paid  up  in  cash,  $300,000.00. 

Net  ledger  assets,  December  31,  1907,  $G, 446, 217  59 

INCOME. 

First  years  premiums  on  original 

policies,  $204,347  86 

Dividends  applied  to  purchase  paid 

up  additions  and  annuities,  ...  61,014  64 


Total  new  premiums,  $265,362  50 

Renewal  premiums,  1,031,280  63 

Dividends  applied  to  pay  renewal 

premiums,  92,434  48 

Surrender  values  applied  to  pay 

renewal  premiums,  5,376  78 


Total  renewal  premiums,  .$1,129,091  89 


Total  premium  income,  $1,394,454  39 

Consideration  for  supplementary  contracts  not 

involving  life  contingencies,  1,820  06 

Interest  on  mortgage  loans,  .$287,034  75 

Interest  on  bonds  and  dividends  on 

stocks,  3,845  00 

Interest  on  premium  notes,  policy 

loans  or  liens,  22,608  50 

Interest  on  other  debts  due  the 

company,  3,621  47 

Rents,  including,  $4,000.00  for 
('ompany’s  own  occupancy,  . . . 37,954  32 


Total  interest  and  rents,  355,064  04 

From  other  sources,  viz:  Policy  fees,  $26.00; 
realized  on  bond  and  stock  previously  charged 

off,  $1,010.00,  1,0.36  00 

Profit  on  sale  or  maturity  of  ledger  assets, ....  1,952  50 


Total  income, 


1,754,326  99 


Sum,  $8,200,544  58 

DISBURSEMENTS. 

For  death  claims , $156 , 563.00  ; ad- 
ditions, $1,965.07,  $158,528  07 

For  matured  endowments,  $16,- 
718.00;  additions,  ,$6,571.54,..  23,289  54 


Net  paid  for  losses  and  matured  endow- 
ments,   .$181,817  61 

Premium  notes  voided  by  lapse,  5,142  89 

Surrender  values  paid  in  cash,  63,589  92 

Surrender  values  applied  to  pay  renewal  pre- 
miums,   5,376  78 

Dividends  paid  policy  holders  in  cash, 8,191  85 

Dividends  applied  to  pay  renewal  premiums,.  92,434  48 

Dividends  applied  to  purchase  paid  up  additions 
and  annuities,  61,014  64 


Total  paid  policy  holders. 


$417,568  1' 


328 


EQUITABLE  LIFE  INSURANCE  CO.  OF  IOWA. 


Off.  Doc. 


Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies,  

Paid  stockholders  for  interest  or  dividends,  ..... 

Commissions  to  agents,  first  year’s  premiums, 

J15115, 089.80 ; renewal  premiums,  $58,824.88, 

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks 

Agency  supervision,  traveling  and  all  other 

agency  expenses , 

Medical  examiners’  fees,  $12,201.50;  inspection 

of  risks,  $284.00,  

Salaries  and  all  other  compensation  of  officers, 
directors,  trustees  and  home  office  employes,. 

Rent,  including  $4,000.00  for  company’s  own 

occupancy,  

Advertising,  $3,407.55;  printing  and  stationery, 

$7,303.34;  postage,  telegraph,  etc.,  $5,- 

3o  t .o7 , 

Legal  expenses,  

Furniture,  fixtures  and  safes,  

Repairs  and  expenses  (other  than  taxes)  on  real 

estate,  

Taxes  on  real  estate,  

State  taxes  on  premiums 

Insurance  department  licenses  and  fees,  

All  other  licenses,  fees  and  taxes,  

Other  disbursements,  viz:  , Loan  expenses, 

$130.48;  subscription,  $61.75;  general  ex- 
pense, $1,213.17,  

Agents’  balances  charged  off,  


Total  expenses  of  management,  

Total  disbursements 

Balance  December  31,  1908,  

LEDGER  ASSETS. 


Book  value  of  real  estate $229,822  24 

Mortgage  loans  on  real  estate,  first  liens, 6,546,209  14 

Loans  to  policy-holders  on  this  company’s  poli- 
cies, assigned  as  collateral,  468,854  29 

Premium  notes,  on  policies  in  force,  47,525  66 

Book  value  of  bonds  (Schedule),  53,568  46 

Cash  in  company’s  office,  510  33 

Deposited  in  trust  companies  and  banks  not  on 

interest,  53,731  81 

Bills  receivable,  $17,741.63;  agents’  balances 
(debit,  $19,653.52;  credit,  $7,079.26);  net, 

$12,574.26,  30,315  89 

Tax  certificates 108  47 


Total  ledger  assets,  as  per  balance,  

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages,  $160,923  78 


Interest  accrued  on  bonds,  862  72 

Interest  due  and  accrued  on  premium  notes, 

policy  loans  or  liens,  13,152  41 


Total , 


Gross  premiums  due  and 
ported  on  policies  in  force. 
Gross  deferred  premiums  on 
cies  in  force,  

unre- 

poli- 

New 

Business. 
$10,114  51 
8,872  51 

Renewals. 
$54,830  68 
61,149  06 

Total , 

Deduct  loading,  

$18,987  02 
4,367  02 

$115,979  74 
26,675  33 

Net  amount  of  uncollected  and  de- 
ferred premiums , 

$14,620  00 

$89,304  41 

$173,914 

18 

13,128 

78 

10,240 

02 

12,485 

50 

46,552 

01 

10,523 

03 

16,128 

46 

108 

50 

942 

22 

15,125 

61 

7,424 

19 

19,395 

48 

2,443 

84 

3,340 

03 

1,405 

40 

2,243 

68 

613  67 
16,255  52 


335,400  93 
$760,838  29 
$7,430, <06  29 


$7,430,706  29 


174,938  91 


103,924  41 


Gross  assets 


$7,709,569  61 
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Asrents’  debit  balances,  $19,053  52 

Bills  receivable,  17,741  63 


Total , 

Total  admitted  assets. 


37,395  15 
$7,072,174  40 


LIABILITIES. 


Net  present  value  of  all  outstanding  policies  in  force  December 
31st,  1908,  computed  by  the  Iowa  State  Insurance  Depart- 
ment according-  to  the  Actuaries  Table  of  Mortality,  with  4 

per  cent,  interest,  $6,399,519  17 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  10,773  80 

Death  losses  reported  and  no  proof  received,  . . . $8,077  37 

Matured  endowments  due  and  unpaid,  376  21 


Total  policy  claims,  8,453  58 

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied,   2,0.51  03 

Commissions  due  to  agents  on  premium  notes  when  paid, 2,772  09 

Medical  examiners  and  les-al  fees  due  or  accrued,  3-50  00 

State,  county  and  municipal  taxes  due  or  accrued, 35,000  00 

Dividends  or  other  profits  due  policy  holders, 14,032  28 

Dividends  declared  on  or  apportioned  to  annual  dividend  policy 

holders  during  1909,  185,000  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policy 

holders  during  1909 6,976  56 

Amounts  set  apart  or  provisionally  held  awaiting  apportionments 

on  deferred  dividend  policies,  132,947  19 

Other  liabilities,  viz:  Interest  accrued  to  December  31,  1908,  on 

incumbrance  ($115,000,00)  on  real  estate,  3.827  08 

Unassigned  funds  (surplus),  869,871  68 


Total  liabilities,  $7,672,174  46 


SCHEDULE. 


Des  Moines,  Iowa,  improvement  6 

per  cent,  bonds,  1908-09,  

Hancock  county,  Iowa,  6 per  cent. 

bonds , 

Town  of  Waukee,  Iowa,  6 per 

cent,  bonds,  1914,  

Town  of  Waterloo,  Iowa,  6 per 

cent,  bonds,  1909,  

Independent  School  District  of 
D'^xter,  Iowa,  5 per  cent,  bonds, 

1915 

Town  of  Sanborn,  Iowa,  funding 
.iudsment  6 per  cent,  bonds, 

1922,  

Polk  county,  Iowa,  drainage  6 per 

cent,  bonds.  1908-1916,  

Des  Moines  Water  Company  5 per 
cent,  bonds,  1947,  

Totals , 


Book 

Par 

Market 

value. 

value. 

value. 

$1,738  46 

$1,738  46 

$1,738  46 

8,000  00 

8.000  00 

8,000  00 

1,500  00 

1,500  00 

1,500  00 

15,000  00 

15,000  00 

15,000  00 

12,500  00 

12,500  00 

12,500  00 

6,000  00 

6,000  00 

6,000  00 

7,830  00 

7,830  00 

7,830  00 

1,000  00 

1,000  00 

1,000  00 

$.53,568  46 

$53,568  46 

$.53,568  46 

EXHIBIT  OF  POLICIES. 


Number  and  Amount  of  Policies  and  Additions  Classified. 


Policies  in  force  at  the  commencement  of  the  year: 

Number. 


Whole  life  policies,  19,284 

Endowment  policies,  5,528 

Term  and  other  policies 75 


Amount. 
$27,183,483  00 
7,025,516  00 
113,804  00 
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Number. 

Additions  by  dividends 

I‘olicies  issued  during  the  year: 


Whole  life  policies 3,059 

Endowment  policies,  975 

Term  and  other  policies,  126 

Additions  by  dividends 

Policies  revived  during  the  year: 

Whole  life  policies 33 

Endowment  policies,  12 


Policies  increased  during  the  year: 

Whole  life  policies 

Endowment  policies,  


Number.  Amount. 

Transfers,  deductions,  44  $70,316  00 

Transfers,  additions,  44  70,316  00 


Totals  after  transfers,  29,092 

Deduct  policies  decreased  and  ceased  to  be  in  force, ....  1,359 


Total  policies  in  force  at  the  end  of  the  year, . . . 27,733 


additions: 

Whole  life  policies,  21,329 

Endowment  policies 6,198 

Term  and  other  policies,  206 

Additions  by  dividends,  


Total  policies  in  force  at  the  end  of  the  year. . . . 27,733 


Policies  which  have  ceased  to  be  in  force  during  the 
year,  with  the  mode  of  their  termination: 

By  death,  120 

By  maturity,  : 16 

By  expiry,  2 

By  surrender,  132 

By  lapse,  1,089 

By  decrease, 


Total  terminated,  1,359 


BUSINESS  IN  PENNSYLVANIA  DURING 

Number. 


Policies  in  force  December  31,  1907,  1,4.38 

Policies  issued  during  the  year,  245 


Total,  1,683 

Deduct  policies  which  have  ceased  to  be  in  force  during 

the  year,  98 


Total  policies  in  force  December  31,  1908, 1,585 


Losses  and  claims  on  policies  incurred  and  settled 

during  the  year,  6 


Premiums  collected  during  the  year. 
Taxes  paid  on  premiums,  


Amount. 
531,519  00 

4,771,500  00 
1,268,300  00 
259,000  00 
110,887  00 

44,1.50  00 
17,000  00 

52,682  00 
10,090  00 


$41,387,931  00 
2,281,295  00 


$39,106,636  vO 


$30,234,167  00 
7,871,862  00 
378,624  00 
621,983  00 


$39,106,636  00 


$157,885  00 
23.666  00 
2,000  00 
177,591  00 
1,. 523, 100  00 
397,053  00 


$2,281,295  00 


1908. 

Amount. 
$2,446,0.56  00 
426,342  00 


$2,872,398  00 
186,226  00 


$2,686,172  00 


$13,600  00 


$100,405  lio 
2,008  10 


No.  12. 


b]lJIU0KA  LiFlO  INSURANCE  COMPANY. 


EUREKA  LIFE  INSURANCE  COMPANY. 


LOCATED  IN  BALTIMORE,  MD. 

(Incorporated  and  commenced  business  February  4,  1882.) 

W.  S.  GILLESPIE,  President.  R.  W.  GRIFFIN,  Secretary. 

Attorney  for  Pennsylvania,  WM.  M.  HARGEST,  Harrisburg. 

Net  ledger  assets,  December  31,  1907,  $185,917  89 


INCOME. 


First  year’s  premiums  on  original 

policies, 

Renewal  premiums , 


$43,081  48 
152,743  45 


Total  premium  income,  

Interest  on  mortgage  loans,  ....  $1,352  14 

Interest  on  bonds  and  dividends 

on  stocks,  4,824  00 

Interest  on  premium  notes,  policy 

loans  or  liens,  1 40 

Interest  on  deposits,  65  96 

Interest  on  other  debts  due  the 

company,  45 

Rents,  including  $1,800.00  for 
company’s  own  occupancy,  ....  1,800  00 


$195,824  93 


Total  interest  and  rents 8,043  95 

From  other  sources,  viz:  Agents’  cash  oonds, 

$670.44;  sale  of  stationery,  $306.63;  paid  in 

advance  and  deficiencies,  $641.97,  1,619  04 


Total  income. 


205,487  92 


Sum, 


$391,405  81 


DISBURSEMENTS. 


For  death  claims $21,576,36 

Sick  benefits  paid  to  policy  holders,  49,408  77 


Net  paid  for  losses  and  sick  benefits $70,985  13 

Surrender  values  paid  in  cash,  193  85 

Refunded  to  policy  holders,  500  57 


Commissions  to  agents,  first  year’s  premiums, 

$919.72;  renewal  premiums,  $93.81,  $1,013  53 

Agents’  cash  deposits  returned 377  00 

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  85,228  61 

Agency  supervision,  traveling  and  all  other 

agency  expenses,  562  43 

Medical  examiners’  fees,  7,906  18 

Salaries  and  all  other  compensation  of  officers, 

directors,  trustees  and  home  office  employes,  11,936  33 
Rent,  including  $1,800.00  for  company’s  own 

occupancy,  2,636  99 

Printing  and  stationery,  $2,803.93;  postage, 

telegraph,  etc.,  .$321.13,  3,125  06 

Legal  expenses,  290  44 

Furniture,  fixtures  and  safes,  1,723  71 

Taxes  on  real  estate . 209  29 


$71,679  55 
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Insurance  department  licenses  and  fees,  373  50 

Other  disbursements,  viz:  Postage,  1^4 00. 30 ; 
fuel,  $217.50;  lights,  $75.04;  livery,  $165.00; 
fire  insurance,  $li9.25;  advances  made  and 
deficiencies,  -$1,142.20;  all  other  expenses, 

$241.39,  2,420  68 


Total  expenses  of  management,  117,803  75 


Total  disbursements,  $189,483  30 


Balance  December  31,  1908,  " $201,922  51 


LEDGER  ASSETS. 


Book  value  of  real  estate $24,780  87 

Mortgage  loans  on  real  estate,  first  liens, 17,800  00 

Book  value  of  bonds,  $40,381.89;  stocks,  $101,- 

838.92  (Schedule),  142,220  81 

Cash  in  company’s  office,  1,804  86 

Deposited  in  trust  companies  and  banks  not  on 

interest,  14,970  57 

Deposited  in  trust  companies  and  banks  on  in- 
terest,   339  40 


Total  ledger  assets,  as  per  balance. 


$201,922  51 


Non-Ledger  Assets. 


Interest  due  on  bonds,  

Market  value  of  real  estate  over  book  value,  

New  Business. 


Gross  deferred  premiums  on  policies  in  force,..  $310  20 

Deduct  loading,  62  25 


Net  amount  of  uncollected  and  deferred  premiums,  

All  other  assets,  viz:  Stationery  and  printed  matter,  $1,000.00; 
furniture,  fixtures  and  safes,  $2,000.00,  


349  30 
5,053  13 


248  01 
3,000  00 


Gross  assets. 


$210,573  01 


Deduct  Assets  not  Admitted. 

Supplies,  stationery,  printed  matter,  $1,000,00; 

furniture,  fixtures  and  safes,  $2,()00.00,  ....  $3,000  00 

Depreciation  of  stocks  and  bonds  below  book 
value,  2,368  64 


Total,  5,368  64 


Total  admitted  assets,  $205,204  ot 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  December 


31st,  1908,  computed  by  the  Maryland  State  Insurance  De- 
partment according  to  the  American  Table  of  Mortality,  with 

34  per  cent,  interest,  $72,738  88 

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied , 1 , 530  01 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  ac- 
crued,   1,529  04 

Unassigned  funds  (surplus),  129,406  44 


Total  liabilities,  $205,204  37 


SCHEDULE. 


Hyattsville,  Maryland,  4 per  cent. 

bonds , 1931 

Jacksonville,  Florida,  5 per  cent, 
bonds , 1936 , 


Book 

value. 

$5,008  89 

5,637  50 


Par 

value. 

$5,000  00 

5,000  00 


Market 

value. 

.$5,000  00 

5,400  00 
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St.  Michaels,  Maryland,  4 per 

cent,  bonds,  1951,  

Cristfield,  Maryland,  4^  per  cent. 

bonds,  1920,  

United  Electric  Railway  4 per 

cent,  bonds,  1949,  

Maryland  Electric  Railway  5 per 

cent,  bonds,  1931,  

Baltimore  and  Annapolis  Railway 

5 per  cent,  bonds,  1940, 

Charlestown , Maryland , 5 per 

cent,  bonds,  1919,  

Baltimore  city  stock,  
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Book 

value. 

Par 

value. 

Market 

value. 

5,000  00 

5,000  00 

5,000  00 

5,244  38 

5,000  00 

5,244  38 

4,512  50 

5,000  00 

4,400  00 

4,750  00 

5,00  00 

4,750  00 

4,920  83 

5,000  00 

4,750  00 

5,307  79 
73,217  25 
28,021  G7 

5,000  00 

71.000  00 

29.000  00 

5,307  79 

71.000  00 

29.000  00 

$142,220  81 

$140,000  00 

$139,8.52  17 

EXHIBIT  OF  POLICIES. 

Number  and  Amount  of  Policies  and  Additions  Classified. 
Policies  in  force  at  the  commencement  of  the  year: 


Endowment  policies,  

Term  and  other  policies , 

Policies  issued  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Policies  revived  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies 

Policies  increased  during  the  year: 
Whole  life  policies,  


additions: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Total  policies  in  force  at  the  end  of  the  year, 


year,  with  the  mode  of  their  termination: 

By  death , 

By  surrender,  


Number. 

30.724 

3,282 

55 

Amount. 
$1,562,162  00 
224,509  00 
23,125  00 

3,276 
, 18,398 

2,193 

591,322  50 
1,662,584  50 
136,602  00 

1,595 

439 

18 

80,793  00 
33,3-2  50 
1,709  OO 

21,440  00 

. 59,980 

, 26,493 

$4,. 337, 769  50 
2,037,908  00 

, 33,487 

$2,299,861  50 

r 

. 21,700 

. 10,. 573 

1,214 

$1,331,576  50 
877,-506  00 
90,779  00 

, ^53,487 

$2,299,861  50 

602 

10 

. 25,881 

$26,646  50 
5,500  00 
2,005,761  50 

. 26,493 

.$2,037,908  00 

Total  terminated. 
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GERMANIA  LIFE  INSTTRANCE  COMPANY. 


LOCATED  IN  NEW  YORK  CITY. 

(Incorporated  April  10,  18G0.  Commenced  business  July  IG,  18G0.) 

CORNELIUS  DOREMUS,  President.  CARL  HE  YE,  SecretaTy. 

Attorney  for  Pennsylvania,  FRANK  P.  PRICHARD,  1335  Land  Title  Building, 

Philadelphia. 

Capital  paid  up  in  cash,  $200,000.00. 

Net  ledger  assets,  December  31,  1907,  $38,301,582  19 


INCOME. 


First  year’s  premiums  on  original 
policies  less  $1,572.41;  first 

year’s  re-insurance,  $493,913  77 

Dividends  applied  to  purchase  paid 

up  additions  and  annuities,  ....  44,075  79 

Surrender  values  applied  to  pur- 
chase paid  up  additions  and  an- 
nuities,   180,874  35 

Consideration  for  original  annui- 
ties involving  life  contingencies,  9,254  G3 

Consideration  for  supplementary 
contracts  involving  life  contin- 
tingencies , 1 , 003  07 


Total  new  premiums,  $729,121  G1 

Renewal  premiums  less  $8,4G7.90 

for  re-insurance  on  renewals,  ..4,153,995  53 
Dividends  applied  to  pay  renewal 

premiums, 190,142  27 

Renewal  premiums  for  deferred  an- 
nuities,   189  G3 


Total  renewal  premiums,  $4,344,327  43 


Total  premium  income,  $5,073,449 

Consideration  for  supplementary 
contracts  not  involving  life  contingencies, ....  7,355 

Dividends  left  with  the  company  to  accumulate 

at  interest 1,483 

Interest  on  mortgage  loans,  ....  $1,127,78G  18  • 

Interest  on  bonds  and  dividends  on 

stocks,  3G9,400  19 

Interest  on  premium  notes,  policy 

loans  or  liens,  189,000  71 

Interest  on  deposits,  7,051  03 

Interest  on  other  debts  due  the 

company,  3,341  80 

Rents,  including  $35,140.00  for 

company’s  own  occupancy 174, GG8  74 


04 

00 

45 


Total  interest  and  rents,  1,871,248  05 

From  other  sources,  viz:  Policy  fees 2,3GG  57 

Profit  on  sale  or  maturity  of  ledger  assets , . . . . 18  54 


6,955,921  25 


Total  income. 
Sum,  


$45,257,503  44 
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DISBURSEMENTS. 

For  death  claims,  if 1 , 591 , 034.07 ; 

additions,  ^j?34, 801.00 $1,025,835  07 

For  matured  endowments,  $1,- 
202,995.80;  additions,  $21,- 
080.54,  1,284,070  40 


Net  paid  for  losses  and  matured  enuovv- 


For  annuities  involving  life  contingencies,  ....  40,082 

Surrender  values  paid  in  cash,  438,012 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities,  ' 180,874 

Dividends  paid  policy  holders  in  cash,  123,030 

Dividends  applied  to  pay  renewal  premiums,..  190,142 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities,  44,075 

Dividends  left  with  the  company  to  accumulate 
at  interest,  1,483 


Total  paid  policy  holders,  

Expense  of  investigation  and  settlement  of  policy  claims, 

eluding  $800.90  legal  expenses,  

I*aid  for  claims  on  supplementary  contracts  not  involving 


contingencies,  

Paid  stockholders  for  interest  and  dividends,  

Commissions  to  agents,  first  year’s  premiums, 

$194 , 300.08  ; renewal  premiums , $198 , 182.21 ; 
on  annuities  (original,  $110.47,  (renewal), 

$20.51,  $392,679 

Commuting  renewal  commissions,  841 

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  103,542 

Agency  supervision,  traveling  and  all  other 

agency  expenses,  181,555 

Medical  examiners’  fees,  $23,570.40;  inspection 

of  risks,  $2,024.21 26,194 

Salaries  and  all  other  compensation  of  officers, 

directors,  trustees  and  home  office  employes,  172,348 
Rent,  including  $35,140.00  for  company’s  own 

occupancy , 35 , 140 

Advertising,  $9,329.81;  printing  and  stationery, 

$14,486.37;  postage,  telegraph,  exchange, 

etc.,  $32,580.88,  56,397 

Legal  expenses,  2,390 

Furniture,  fixtures  and  safes,  1,828 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate,  73,355 

Taxes  on  real  estate,  33,795 

State  taxes  on  premiums,  46,978 

Insurance  department  licenses  and  fees,  3,867 

All  other  licenses,  fees  and  taxes,  3,818 

Other  disbursements,  viz;  Miscellaneous,  $9,- 

572.11;  discount  on  exchange,  $5,148.68,  ..  14,720 

Loss  on  sale  or  maturity  of  ledger  assets,  ....  39,803 

Agents’  balance  charged  off,  25,804 


Total  expenses  of  management. 

Total  disbursements,  

Balance  December  31,  1908,  . 


07 

21 

48 


35 

19 

27 

79 

45 


in- 


life 


27 

42 

92 

34 

61 

20 

00 


06 

23 

73 

44 

85 

55 

68 

94 

79 

15 

21 


LEDGER  ASSETS. 


Book  value  of  real  estate $2 , 654 , 794  22 

Mortgage  loans  on  real  estate,  first  liens,  ....  23,909,693  20 
Loans  to  policy  holders  on  this  company’s  poli- 
cies, assigned  as  collateral,  3,674,805  02 

Book  value  of  bonds  (Schedule),  9,293,127  19 

Cash  in  company’s  office , 447  25 

Deposited  in  trust  companies  and  banks  not  on 

interest,  13,521  12 

Deposited  in  trust  companies  and  banks  on  in- 
terest,   538,895  95 


Total  ledger  assets,  as  per  balance. 


$3,928,218  81 

1,438  29 

3,500  00 
24,000  00 


1,215,062  39 
$5,172,219  49 
$40,085,283  95 


$40,085,283  95 
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Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages,  

Interest  due  and  accrued  on -bonds  and  stocks,  ... 
Interest  due  and  accrued  on  premium  notes, 

policy  loans  or  liens,  

Rents  due  and  accrued  on  company’s  property  or 
lease , 

Total 

$386,213  78 
130,097  28 

25,190  32 

4,779  02 

546,280  40 

New 

Business. 

Renewals. 

Gross  premiums  due  and  unre- 

ported  on  policies  in  force,  .... 

$17,221  74 

$527,583  75 

Gross  deferred  premiums  on  poli- 

cies  in  force,  

45,070  66 

393,800  71 

Total 

$62,292  40 

$921,384  46 

Deduct  loading,  

Net  amount  of  uncollected  and  de- 

14,015 79 

207,311  50 

ferred  premiums,  

$48,276  61 

$714,072  96 

762,349  57 

• Gross  assets,  

$41,393,913  92 

Deduct  Assets  not  Admitted. 

Book  value  of  bonds  and  stocks  over  market  value,  

372,130  87 

Total  admitted  assets,  $41,021,783  05 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in 
force  December  31st,  1908,  computed  by  the 
New  York  State  Insurance  Department  ac- 
cording to  the  Actuaries  Table  of  Mortality, 
with  4 per  cent,  interest  and  the  American 
Table  of  Mortality,  with  3 and  Ss  per  cent,  in- 


terest,   $33,806,373  00 

Same  for  reversionary  additions,  444,709  00 

Same  for  annuities 420,174  00 


Total $34,677,256  00 

Deduct  net  value  of  risks  re-insured  in  other 

solvent  companies 48,913  00 


Net  reserve,  

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  

Liabilities  on  policies  cancelled  upon  which  a surrender  value 


may  be  demanded,  

Death  losses  due  and  unpaid,  $3,710  41 

Death  losses  in  process  of  adjustment  or  ad- 
justed and  not  due,  89,033  49 

Death  losses  reported  and  no  proof  received , . . 51 , 294  88 

Matured  endowments  due  and  unpaid,  30,302  70 

Death  losses  and  other  policy  claims  resisted 

by  the  company,  17,000  00 

Due  and  unpaid  on  annuity  claims,  involving 

life  contingencies,  2,522  47 


Total  policy  claims 

Dividends  left  with  the  company  to  accumulate  at  interest,  .... 
Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied , 

Unearned  interest  and  rent  paid  in  advance,  

Commissions  to  agents  due  or  accrued,  

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  ac- 
crued , 

Medical  examiners  and  legal  fees  due  or  accrued,  

State,  county  and  municipal  taxes  due  or  accrued,  

Dividends  or  other  profits  due  policy  holders,  

Dividends  declared  on  or  apportioned  to  annual  dividend  policy 

holders  during  1909,  

Dividends  declared  on  or  apportioned  to  deferred  dividend  policy 
holders  during  1909,  


$34,628,343  00 
43,282  90 
23,291  99 


193,863  95 
1,505  70 

23,834  26 
40,932  79 
1,722  22 

8,821  08 
1,5.58  00 
40,582  87 
78,451  75 

320,000  00 

17,527  30 
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Amounts  set  apart  or  provisionally  held  awaiting  apportion- 
ments on  deferred  dividend  policies 2,91G,G43  07 

Other  liabilities,  viz;  Extra  reserve  for  absolute,  war  and  world 

policies 120,G2G  83 

Unassigned  funds  (surplus),  2,5G0,805  34 


Total  liabilities $41,021,783  05 


SCHEDULE. 


City  of  Lexington,  Kentucky,  sub- 
cription  to  the  Kentucky  Union 
Railway  Company  4^  per  cent. 

bonds,  1920 

Virginia  funded  debt,  regular  cen- 
tury 3 per  cent,  bonds,  1991,.. 
Atchison,  Topeka  and  Santa  Fe 
Railroad  Company,  Chicago  and 
St.  Louis  Railroad  first  mort- 
gage G.  G per  cent,  bonds,  1915, 
Atlantic  Coast  Line  Railroad  Com- 
pany, first  consolidated  mort- 
gage 50-year  G.  4 per  cent. 

bonds , 1952 , 

Baltimore  and  Ohio  Railroad  Com- 
pany, Central  Ohio  Railroad 
consolidated  first  mortgage  G. 
4i  per  cent,  bonds,  1930,  .... 
Baltimore  and  Ohio  Railroad  Com- 
pany, Cleveland  Terminal  and 
Valley  Railroad  first  mortgage 
gold,  guaranteed  by  Baltimore 
and  Ohio  Railroad  Company,  4 

per  cent,  bonds,  1995,  

Brooklyn  Rapid  Transit  Company, 
Atlantic  Avenue  Railroad  Com- 
pany of  Brooklyn  consolidated 
first  mortgage  5 per  cent,  bonds, 

1909,  

Brooklyn  Rapid  Transit  Company, 
improvement  mortgage  gold  5 per 

cent,  bonds,  1934,  

Brooklyn  Rapid  Transit  Company, 
Kings  County  Elevated  Railway 
first  mortgage  gold  4 per  cent. 

bonds,  1949,  

Chicago,  Burlington  and  Quincy 
Railroad  Company,  Colorado 
and  Southern  Railway  first 
mortgage  gold  4 per  cent,  bonds, 

1929,  

Chicago,  Burlington  and  Quincy 
Railroad  Company,  Hannibal 
and  St.  Joseph  Railroad  consoli- 
dated mortgage  G per  cent,  bonds 

1911,  

Chicago,  Hammond  and  Western 
Railroad  Company  first  mort- 
gage gold  G per  cent,  bonds, 

1927,  

Chicago  and  Northwestern  Rail- 
way Company,  Chicago,  St. 
Paul,  Minneapolis  and  Omaha 
Railroad  consolidated  mortgage 

6 per  cent,  bonds,  1930,  

Chicago  and  Northwestern  Rail- 
way Company,  North  Wisconsin 
Railroad  first  mortgage  G per 

cent,  bonds,  1930,  

Chicago  and  Northwestern  Rail- 
way Company,  St.  Paul  and 
Sioux  City  Railroad  first  mort- 
gage coupon  gold  G per  cent, 
bonds , 1919 , 


Book 

value. 

$46,125  00 
17,075  00 

23.500  00 

50.000  00 
25,562  50 

99.000  00 

26,187  50 

46.500  00 

45,015  24 

173,913  75 

17,531  25 
117,062  .50 

36,300  00 
54,490  00 

122.000  00 


Par 

value. 

$50,000  OO 

32.000  00 

20.000  00 

50.000  00 

25.000  00 

100,000  00 

25.000  00 

50.000  00 

41.000  00 

200,000  00 

15.000  00 

100,000  00 

30.000  00 

45.000  00 

100,000  00 


Market 

value. 

$46,875  00 
28,9G0  00 

21,400  00 

46,312  50 

24,625  00 

94,250  00 

24,187  50 
43,750  00 

32,492  50 

190.500  00 

15,300  00 

112,000  00 

37,950  00 
55,800  00 

114.500  00 


22—12—1908 
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Chicago  and  Northwestern  Rail- 
w(xy  Company,  Milwaukee, 
Lake  Shore  and  AVestern  Rail- 
way extension  and  improvement 
mortgage  S.  F.  G.  5 per  cent. 

bonds,  192J3,  

Cincinnati,  Hamilton  and  Dayton 
Railway  Company  collateral 
trust  gold  4^  per  cent,  notes, 

1908,  

Cincinnati,  Hamilton  and  Dayton 

Railway  Company,  Cincinnati, 
Indianapolis  and  AVesteru  Rail- 
way first  and  refunding  mort- 
gage gold  4 per  cent,  bonds, 

1953,  

Cincinnati,  Hamilton  and  Dayton 
Railway  Company,  Dayton  and 
Michigan  Railroad  consolidated 
mortgage  5 per  cent,  bonds, 

1911,  

Cincinnati,  Hamilton  and  Dayton 
Railway  Company,  Flint  and 
Pere  Marquette  Railroad  first 
mortgage  gold  0 per  cent;  bonds, 

1920 

Cincinnati,  Hamilton  and  Dayton 
Railway  Company,  Indiana, 
Decatur  and  AV’^estern  Railway 
first  mortgage  gold  (redeemable 
at  110  and  interest  at  option  of 
Railway  Company) , guaranteed 
by  Cincinnati,  Hamilton  and 
Dayton  Railway  Company,  5 

per  cent,  bonds,  1935,  

Cleveland,  Cincinnati,  Chicago 
and  St.  Louis  Railway  Com- 
pany, Cincinnati,  Sandusky  and 
Cleveland  Railroad  consolidated 
first  mortgage  gold  5 per  cent. 

bonds,  1928,  

Erie  Railroad  Company,  Erie 
Railway  consolidated  first  mort- 
gage gold  7 per  cent,  bonds, 

1920,  

Great  Northern  Railway  Com- 
pany, Montana  Central  Rail- 
road first  mortgage  gold  G per 

cent,  bonds,  1937 

Lake  Erie  and  AVestern  Railroad 
Company,  Northern  Ohio  Rail- 
way first  mortgage  gold  5 per 

cent,  bonds,  1945,  

Long  Island  Railroad  Company, 
Brooklyn  and  Mon  tank  Railroad 
first  mortgage  gold  5 per  cent. 

bonds,  1911,  

Long  Island  Railroad  Company, 
Long  Island  City  and  Flushing 
Railroad  first  mortgage  G per 

cent,  bonds,  1911,  

Long  Island  Railroad  Company, 
Long  Island  City  and  Flushing 
consolidated  mortgage  gold  5 per 

cent,  bonds,  1937,  

Metropolitan  Street  Railway  Com- 
pany, general  mortgage  collat- 
eral trust  gold  5 per  cent,  bonds, 

1997,  

Metropolitan  Street  Railway  Com- 
pany, Second  Avenue  Railroad 
Company  of  New  York  consoli- 
dated gold  5 per  cent,  bonds, 

1909,  


Book 

value. 

Par 

value. 

Market 

value. 

49,750  00 

50,000  00 

55,437  50 

48,875  00 

50,000  00 

30,000  00 

49,500  00 

50,000  00 

35,000  00 

20,900  00 

20,000  00 

19,100  00 

115, G25  00 

100,000  00 

109,500  00 

105,750  00 

100,000  00 

93,000  00 

43,050  00 

42,u00  00 

44,310  00 

271, G12  50 

213,000  00 

259,061  25 

GO, 912  50 

55,000  00 

70,400  00 

51,500  00 

50,000  00 

54,375  00 

54,875  00 

50,000  00 

49,125  00 

13,320  00 

12,000  00 

12,240  00 

24, GOO  00 

24,000  00 

23,790  00 

42,000  00 

40,000  00 

35,200  00 

26,125  00 

25,000  00 

24,781  25 
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Book 

Par 

Market 

Metropolitan  Street  Railway  Com- 
pany, Thirty-fourth  Street 

Crosstowu  Railway  first  mort- 
gage gold  5 per  cent,  bonds. 

value. 

value,. 

value. 

lUi)G,  

Minneapolis  and  St.  Louis  Rail- 
way Company,  Sioux  City  Junc- 
tion first  mortgage  gold  7 per 

5(>,125  00 

50,000  00 

36,875  00 

cent,  bonds,  1927,  

Missouri  Pacific  Railway  Com- 
pany, collateral  trust  gold  5 per 

50,910  00 

42,000  00 

51,397  50 

cent,  bonds,  1917,  

Missouri  Pacific  Railway  Com- 
pany first  collateral  mortgage 

52,937  50 

50,000  00 

49,125  00 

gold  5 per  cent,  bonds,  1920,  . . 
Nashville,  Chattanooga  and  St. 
J.,ouis  Railway  Company  consoli- 
dated first  mortgage  gold  5 per 

53,125  00 

50,000  00 

48,437  50 

cent,  bonds,  1928,  

Northern  Pacific  Railway  Com- 
pany prior  lien,  railway  and 
laud  grant,  coupon  gold  4 per 

99,500  00 

100,000  00 

108,750  00 

cent,  bonds,  1997,  

Paterson  Railway  Company  con- 
solidated mortsage  gold  C per 

74,406  48 

85,000  00 

85,850  00 

cent,  bonds,  1931,  

Philadelphia  and  Reading  Railroad 
Company  consolidated  first  mort- 

24,375  00 

25,000  00 

27,875  00 

gage  7 per  cent,  bonds,  1911,.. 
Philadelphia  and  Reading  Railroad 
Company  first  series  consolidated 
mortgage  gold  4 per  cent,  bonds. 

25,700  00 

20,000  00 

20,875  00 

1937,  

Rio  Grande  Western  Railroad 
Company  first  trust  mortgage 

90,000  00 

90,000  00 

86,962  50 

gold  4 per  cent,  bonds,  1939,.. 
Seaboard  Air  Line  Railway  Com- 
pany refunding  collateral  trust 
10-year  gold  5 per  cent,  bonds. 

104,750  00 

140,000  00 

130,200  00 

1911,  

Southern  Pacific  Railroad  Com- 
pany, Galveston,  Harrisburg 
and  San  Antonio  Railroad  sink- 
ing fund  first  mortgage  gold  6 

203,000  00 

200,000  00 

180,250  00 

per  cent,  bonds,  1910,  

Southern  Railway  Company , Mo- 
bile and  Ohio  Railroad,  Mont- 
gomery Division,  first  mortgage 
gold  5 per  cent,  bonds,  1947, . . 
Southern  Railway  Company, 

South  Carolina  and  Georgia 
Railroad  first  mortgage  gold  5 

46,500  00 

40,000  00 

39,800  00 

47,000  00 

50,000  00 

53,937  50 

per  cent,  bonds,  1919,  

Terre  Haute  and  Indianapolis 
Railroad  Company  consolidated 
first  mortgage  gold  5 per  cent. 

24,500  00 

25,000  00 

25,031  25 

bonds,  1925,  

Texas  and  Pacific  Railroad  Com- 
pany consolidated  first  mortgage 

20,200  00 

20,000  00 

19,900  00 

gold  5 per  cent,  bonds,  2000,.. 
Toledo  and  Ohio  Central  Railway 
Company  general  mortgage  gold 

45,875  00 

50,000  00 

57,250  00 

5 per  cent,  bonds,  1935 

Toledo,  St.  Louis  and  Western 
Railroad  Company  prior  lien 

49,375  00 

50,000  00 

50,750  00 

gold  3J  per  cent,  bonds,  1925, 
Twin  City  Rapid  Transit  Com- 
pany, Minneapolis,  Lyndale 
and  Minnetonka  Railroad  first 
consolidated  mortgage  gold  5 per 

89,000  00 

100,000  00 

88,250  00 

cent,  bonds,  1919,  

Twin  City  Rapid  Transit  Com- 
pany, St.  Paul  City  Railway 
general*  mortgage  gold  5 per 

47,625  00 

50,000  00 

48,812  50 

cent,  bonds , 1911 

79,312  50 

75,000  00 

'70,125  00 
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Ulster  and  Delaware  Railroad 
Company  consolidated  first  mort- 
gage gold  5 per  cent  bonds, 

1928 49,875  00 

Wabash  Railroad  Company  sink- 
ing fund  first  mortgage  gola  5 

per  cent,  bonds,  1939,  102,750  00 

Western  Maryland  Railroad  Com- 
pany first  mortgage  50-year  gold 

4 per  cent,  bonds,  1952,  84,000  00 

Austria,  Kronen  Rente  govern- 
ment 4 per  cent,  bonds,  170,000  12 

Austria,  Gold  Rente  Government 

4 per  cent,  bonds,  1,317,130  59 

Austria,  July  Rente  Government 

4 per  cent,  bonds,  213,855  09 

Austria,  Paper  Rente,  Govern- 
ment 4 per  cent,  bonds,  18,101  32 

Germany,  Government  loan  3^ 

per  cent,  bonds,  104,307  92 

Germany , Government  loan  3^ 

per  cent,  bonds,  700,139  30 

Germany,  Government  loan  3 per 

cent,  bonds,  100,114  70 

Germany,  Government  loan  3 per 

cent,  bonds,  59,503  55 

Hungary  Einheitsrente  Govern- 
ment 4 per  cent,  bonds 47,528  33 

Mexico,  Mexican  interior  redeem- 
able Government  5 per  cent. 

bonds,  1944,  19,500  21 

Spain,  interior  4 per  cent,  bonds,  34,500  87 

Spain,  interior  4 per  cent,  bonds,  1,853  08 

Austria,  Vienna  City  1898  4 per 

cent,  bonds,  130,818  20 

Austria,  Vienna  City  1902  4 per 

cent,  bonds,  19,727  25 

Canada,  City  of  Victoria,  B.  C. , 
debenture  4 per  cent,  bonds, 

1925,  20,000  00 

Canada,  Montreal  Harbor,  coupon 

4 per  cent,  bonds,  1921,  25,000  00 

Canada,  Town  of  Cote  St.  Antoine 
(now  Westmount) , coupon  4 

per  cent,  bonds,  1934,  27,214  95 

Hamburg,  State  1908  4 per  cent. 

bonds,  233,835  00 

Prussia,  consols  3^  per  cent. 

bonds,  907,835  33 

Prussia,  consols  3j  per  cent. 

bonds,  534,235  98 

Switzerland,  Canton  of  Basel  loan 

1907  4 per  cent,  bonds,  58,172  44 

Switzerland,  Canton  of  St.  Gallon 

1907  4 per  cent,  bonds,  38,806  83 

Switzerland,  Canton  of  Schaff- 

housen  1907  4 per  cent,  bonds,  48,508  70 
Switzerland,  Canton  of  Zurich  3f 

per  cent,  bonds,  19,358  68 

Switzerland,  Canton  of  Zurich 
1907  loan  4 per  cent,  bonds,..  77,662  84 
Switzerland,  City  of  Zurich  loan 

1901  4 per  cent,  bonds,  77,666  80 

Wurttemberg,  State  3^  per  cent. 

bonds,  8,939  81 

Wurttemberg,  State  3^  per  cent. 

bonds,  :...  33,930  67 

Wurttemberg,  State  3^  per  cent. 

bonds 634,93 

Wurttemberg,  State  3^  per  cent. 

bonds,  1,015  89 

Austria,  Dux-Bodenbach  Railroad 

3 per  cent,  bonds,  16,583  48 

Austria,  Elizabethbahn  gold  rail- 
road 4 per  cent,  bonds,  67,730  98 


Par 

value. 


50.000  00 

100,000  00 

100,000  00 
182,070  00 
1,312,808  00 
214,640  30 
20,230  00 
158,508  00 
679,252  00 
114,240  00 
66,640  00 
52,598  00 

20.000  00 
41,404  57 

2,179  19 

131,495  00 
20,230  00 

25,000  00 
25,000  00 

25,000  00 
238,000  00 
933,912  00 
514,080  00 
58,119  60 
38,746  40 
48,433  00 
19,373  20 
77,492  SO 
77,492  SO 
8,377  60 
31,796  80 
595,00 
952  00 
20,230  00 
66,640  00 
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Market 

value. 

51.750  00 

110,125  00 

80,000  00 
172,238  22 
1,283,926  22 
202,835  08 
12,117  35 
150,186  33 
643,591  27 
97,903  68 
57,110  48 
47,890  48 

18,950  00 
34,738  43 
1,858  85 

126,235  20 

19,420  80 

23.750  00 
23,750  00 

23,000  00 
242,760  00 
884,414  66 
486,833  76 
58,991  39 
38,843  27 
47,675  16 
19,353  83 
77,957  76 
77,880  26 
7,833  06 
29,730  01 
556,32 
890  12 
15,395  03 
64,907  36 
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Austria,  Carl-Ludwijjbahn  rail- 
road 4 per  cent,  bonds 

Austria,  I’rag-Dux  railroad  3 per 

cent,  bonds 

Canada,  Canadian  Northern  Rail- 
way, guaranteed  by  Province  of 
Manitoba,  4 per  cent,  bonds, 

1930,  

Germany,  Gotha  Grund  Credit  X 

4 per  cent,  bonds,  

Germany , Mecklenburg  mortgage 

bonds  III,  4 per  cent.,  

Germany,  Mecklenburg  mortgage 

bonds  IV,  4 per  cent.,  

Germany,  Prussian  Boden  Credit 

XIX  4 per  cent,  bonds,  

Germany,  Prussian  Boden  Credit 

XX  3f  per  cent,  bonds,  

Germany,  West  German  Boden 

Credit  4 per  cent,  bonds,  


Totals, 


$9 


Book 

value. 

Par 

value. 

Market 

value. 

80,185  20 

80,098  88 

83,300  07 

50,431  27 

60,904  20 

48,114  32 

99,280  00 

97,330  00 

97,330  00 

49,042  72 

47,000  00 

47,409  60 

85,824  78 

83,300  00 

82,710  90 

73,564  00 

71,400  00 

70,900  20 

97  ,,871  15 

95,200  00 

94,480  00 

47,900  02 

47,600  00 

45,101  00 

24,420  15 

23,800  00 

23,502  00 

293,127  19  $9,164,709  34 

$8,920,996  32 

EXHIBIT  OF  POLICIES. 

Number  and  Amount  of  Policies  and  Additions  Classified. 


Policies  in  force  at  the  commencement  of  the  year: 

Whole  life  policies 

Endowment  policies,  

Term  and  other  policies  

Additions  by  dividends,  

Policies  issued  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Policies  revived  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

I*olicies  increased  during  the  year: 

Whole  life  policies,  

Endowment  policies 

Term  and  other  policies,  

Additions  by  dividends 

Number.  Amount. 

Transfers,  deductions,  40  $91,120  00 

Transfers,  additions,  40  91,120  00 


Number. 

2.5,. 391 
40,913 
198 


1,800 

3,488 

120 

20 

60 

1 

8 


Amount. 


$48,090,524  00 
04,215,138  00 

1.0. 59.708  00 
018,533  00 

4.0. 38.4.34  00 
6, (>.55,210  00 

409,340  00 

39,018  00 
92,955  00 

20,0.57  00 
15,111  00 
40,474  00 
49,080  00 


Totals  after  transfers,  72,005 

Deduct  policies  decreased  and  ceased  to  be  in  force,..  4,912 


$120,010,248  00 
9,083,973  00 


Total  policies  in  force  at  the  end  of  the  year,.  . 67,153  $110,320,275  00 


Policies^  in  force  at  the  end  of  the  year,  including 


additions: 

Whole  life  policies,  25,. 5.30 

Endowment  policies,  41,301 

Term  and  other  policies,  310 

Additions  by  dividends,  


$48.895,4.39  00 
65,. 335,. 520  00 
1,507,144  00 
588,172  00 


Total  policies  in  force  at  the  end  of  the  year, . . 67,153  $116,320,275  00 


Annuities  in  force 


256 


$44,501  00 


Policies  which  have  ceased  to  be  in  force  during 
the  year,  with  the  mode  of  their  termination: 


By  death,  820  $1,048,000  00 

By  maturity,  896  1,291,055  00 

By  expi  ry 58  1 71 , 955  00 

By  surrender,  1,213  2,014,191  00 

By  lapse 1,925  3,7.30,040  00 

By  decrease,  828,126  00 


4,912  $9,083,973  00 


Total  terminated. 
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BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Ordinary  Branch. 

^ Number.  Amount. 


Policies  in  force  December  31,  1907,  1,975  $3,790,149  00 

Policies  issued  during  the  year,  132  334,304  00 


Total,  2,107  $4,130,453  00 

Deduct  policies  which  have  ceased  to  be  in  force  dur- 
ing the  year,  152  434,902  00 


Total  policies  in  force  December  31,  1908,  ..  1,955  $3,095,551  00 


Losses  and  claims  on  policies  unpaid,  December  31, 

1907,  9 $8,870  07 

Losses  and  claims  on  policies  incurred  during  the 
year,  50  81,870  92 


Total,  05  $90,753  59 

Losses  and  claims  on  policies  settled  during  the  year 

in  cash,  58  81,482  74 


Losses  and  claims  on  policies  unpaid,  December  31, 

1908,  7 $9,270  85 


Premiums  collected  during  the  year,  $138,020  55 


Industrial  Branch. 

Number.  Amount. 


Policies  in  force  December  31,  1907,  340  $39,074  00 

Deduct  policies  which  have  ceased  to  be  in  force  dur- 

the  year,  27  3,905  00 


Total  policies  in  force  December  31,  1908,  ...  313  $35,709  00 


Losses  and  claims  on  policies  incurred  and  settled  in 

cash  during  the  year,  11  $1,259  00 


Premiums  collected  during  the  year, $1,425  54 

Taxes  paid  on  premiums,  2,788  92 


HARTFOED  LIFE  INSURANCE  COMPANY. 


LOCATED  IN  HARTFORD,  CONN. 

(Incorporated,  May,  1800.  Commenced  business,  April,  1807.) 

GEORGE  E.  KEENEY,  President.  THOMAS  F.  LAWRENCE,  Secretary. 

Attorney  for  Pennsylvania,  WM.  S.  F^MERSON,  130  South  Fourth  Street, 

Philadelphia. 

Capital  paid  up  in  cash,  $500,000.00. 

Net  ledger  assets,  December  31,  1907,  $4,049,080  33 

INCOME. 


First  year’s  premiums  on  original 
policies  less  $l,3o0.15,  first 

year’s  re-insurance,  $100,204  75 

Dividends  applied  to  purchase  paid 

up  additions  and  annuities,  ...  13  18 
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Surrender  values  applied  to  pur- 
chase paid  up  insurance  and  an- 
nuities,   11,030  00 


Total  new  premiums,  ....  117,313  93 

Renewal  premiums  less  .$790.23  for 

re-insurance  on  renewals 1,935,739  20 

Dividends  applied  to  pay  renewal 

premiums,  43,933  44 


Total  renewal  premiums,  $1,979,072  04 


Total  premium  income,  

Interest  on  mortgage  loans,  $50,172  05 


Interest  on  collateral  loans,  ....  3,050  00 

Interest  on  bonds  and  dividends  on 

stocks 09,482  14 

Interest  on  premium  notes,  policy 

loans  or  liens,  15,191  80 

Interest  on  deposits,  11,047  50 

Interest  on  other  debts  due  the 

company,  2,020  57 

Rents,  including  $3,500.00  for 
company’s  own  occupancy,  ....  13,754  40 


$2,090,980  57 


Total  interest  and  rents,  170,724  52 

From  other  sources,  viz.:  Accident  premiums 

less  $107.00  for  re-insurance,  109  59 


Total  income. 
Sum , 


DISBURSEMENTS. 


For  death  claims,  $1,580,723.54 

additions,  $733.05,  

For  matured  endowments,  


$1,581,450  59 
1,000  00 


Net  paid  for  losses  and  matured  endow- 
ments,   $1,582,450  59 

Surrender  values  paid  in  cash,  37,038  43 

Surrender  values  applied  to  purchase  paid  up  in- 
surance and  annuities,  11,0.30  00 

Dividends  paid  policy  holders  in  cash,  1,942  32 

Dividends  applied  to  pay  renewal  premiums,  ..  43,933  44 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities,  13  18 


Total  paid  policy  holders,  

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $3,008.00,  legal  expenses,  

Paid  for  claims  on  supplementary  contracts  not 


involving  life  contingencies,  

Paid  stockholders  for  interest  or  dividends,  

Commissions  to  agents;  first  year’s  premiums, 

$00,.32(>.09 ; renewal  premiums,  $37,300.90,.  $103,087  05 

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  25,713  85 

Agency  supervision,  traveling  and  all  other 

agency  expenses,  8,785  80 

Medical  examiner’s  fees,  $10,322.12;  inspection 

of  risks,  $3,351.74,  13,073  80 

Salaries  and  all  other  compensation  of  officers, 
directors,  trustees  and  Home  office  employes,  78,744  54 
Rent,  including  $3,500.00  for  company  own  oc- 
cupancy  11,379  83 

Advertising,  $8,247.49;  printing  and  station- 
ery, ,$8,107.49;  postage,  telegraph,  &c.,  $7,- 

211.18,  23,020  10 

Legal  expenses,  7,008  57 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate,  3,429  50 

Taxes  on  real  estate,  3,740  00 

State  taxes  on  premiums,  18,882  18 

Insurance  department  licenses  and  fees,  2,4.35  50 

All  other  licenses,  fees  and  taxes,  0,584  91 


2,207,820  08 
$0,310,901  01 


$1,070,419  90 

3,078  00 

708  32 
50,000  00 
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Other  disbursements,  viz:  Fire  insurance,  $1,- 
140.00;  agents  bond  premiums,  $348.01; 
office  expenses,  $3,777.23;  accounts  receiv- 
able charged  off,  $110.00;  accident  commis- 
sion, $34.87;  advance  assessments  applied, 

$0,070.00,  

Agents  balances  charged  off,  

Loss  on  sale  or  maturity  of  ledger  assets,  

Total  expenses  of  management,  

Total  disbursements,  

Balance,  December  31,  1908,  


12,092  76 
4,201  98 
153  62 


324,740  83 
$2,055,547  77 
$4,261,353  24 


Ledger  Assets. 


Book  value  of  real  estate,  $218,731  00 

Mortgage  loans  on  real  estate,  first  liens,  1,443,019  00 

Loans  secured  by  collateral,  (schedule  “A,”)  60,000  00 

Loans  to  policy-holders  on  this  company’s  poli- 
cies, assigned  as  collateral,  258,026  00 

Premium  notes,  on  policies  in  force,  51,114  96 

Book  value  of  bonds,  $568,777.15;  stocks, 

$166,388.08  (schedule  “B,”)  735,165  23 

Cash  in  company’s  office,  2,365  44 

Deposited  in  trust  companies  and  banks  not  on 

interest,  • 23,848  48 

Deposited  in  trust  companies  and  banks  on  in- 
terest, .'. 276,309  75 

Bills  receivable,  $21,405.16;  agents’  balances, 

(debit,  $4,061.46;  credit,  $323.39);  net,  $3,- 

738.07,  25,143  23 

Safety  funds  in  Security  Company  of  Hartford,  1,167,630  15 


Total  ledger  assets,  as  per  balance,  

Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages $36,294  38 

Interest  due  and  accrued  on  bonds  and  stocks,  22,349  50 

Interest  accrued  on  collateral  loans,  750  00 

Interest  due  on  premium  notes,  policy  loans  or 

liens,  948  79 

Rents  due  on  company’s  property  or  lease,  ...  473  77 


$4,261,353  24 


Market  value  of  real  estate  over  book  value,  . . . 
Due  from  other  companies  for  claims  on  policies 

reinsured , ... 

37! 269  00 
6,355  71 

Gross  premiums  due  and  unre- 
ported on  policies  in  force,  ... 
Gross  deferred  premiums  on  poli- 
cies in  force,  

New 

Business. 
$883  67 
5,276  25 

Renewals. 
$38,016  51 
59,656  07 

Total,  

Deduct  loading,  

$6,159  92 
4,311  94 

$97,672  58 
19,534  52 

Net  amount  of  uncollected  and  de- 
ferred premiums,  

$1,847  98 

$78,138  06 

79,986  04 

All  other  assets,  viz:  Net  premiums  in  course  of  collection  in 
safety  fund  department 


121,833  33 


Gross  assets. 


$4,567,613  76 


Deduct  Assets  Not  Admitted. 


Agents’  debit  balances,  $4,061  46 

Bills  receivable 21,405  16 

Book  value  of  ledger  assets  over  market  value, 
viz:  Stock  department,  $44,391.73;  safety 
fund  department,  $91,788.84,  136,180  57 


161,647  19 
$4,405,966  57 


Total , 

Total  admitted  assets. 
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LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in 
force  December  81st  j.008,  computed  by  the 
Connecticut  State  Insurance  Department  ac- 
cording to  the  Actuaries  Table  of  Mortality, 
with  4 per  cent,  interest  and  the  American 
Table  of  Mortality,  with  3^  per 

cent,  interest $1,059,234  00 

Same  for  reversionary  additions,  553  00 


Total,  $1,059,787  00 


Deduct  net  value  of  risks  re-insured  in  other 

solvent  companies,  4,372  00 


Net  reserve,  $1,055,415  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies,  10,890  00 

Liabilities  on  policies  cancelled  upon  which  a surrender  value 
may  be  demanded,  2,205  00 


Death  losses  in  process  of  adjustment,  91,224  53 

Death  losses  reported  and  no  proof  received,  ..  95,977  S3 


Total  policy  claims,  187,309  03 

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied,   ' 0,149  15 

Unearned  interest  and  rent  paid  in  advance,  8,220  30 

Commissions  to  agents  due  or  accrued,  58  74 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or 

accrued,  3,914  27 

Medical  examiners  and  legal  fees  due  or  accrued,  2,235  00 

State,  county  and  municipal  taxes  due  or  accrued,  including 

balance  on  hand  to  pay  taxes  in  safety  fund  department,  ....  30,011  02 

Dividends  or  other  profits  due  policy  holders,  22,121  50 

Dividends  declared  on  or  apportioned  to  annual  dividend  policy 

holders  during  1909 1,912  28 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policy 

holders  during  1909,  2,705  09 

Amounts  set  apart  or  provisionally  held  awaiting  apportionments 

on  deferred  dividend  policies,  114,940  70 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities, 
viz:  Dividends  declared  on  deferred  dividend  policies  payable 

to  policy  holders  subsequent  to  1909,  0,324  47 

Other  liabilities,  viz:  Safety  fund  mens  division  principal  ac- 
count, $951,202.07;  income  account,  $11,080.70;  safety  fund 
womens  division  principal  account  $124,038.04;  income  ac- 
count $1,810.37;  reserve  on  stipulated  premium  policies,  $1,- 
458.00;  mortuary  fund,  $105,530.29;  surplus  on  stipulated 

premium  policies,  $37,279.40,  1,293,000  19 

Unassigned  funds  (surplus),  1,051,210  11 


Total  liabilities,  $4,405,900  57 


8UTIEDULE  A. 
Par 

Market 

Amount 

value. 

value. 

loaned. 

City  of  Fort  Worth,  Texas,  0 
per  cent,  bonds,  1922,  2,000  00 

2,140  00 

Hartford  City  Glas  Light  Com- 
pany, 4 per  cent,  bonds,  1935,  4,000  00 

3,9G0  00 

Southern  Pacific  Railroad,  first 
refunded  4 per  cent,  bonds,  1955,  1,000  00 

970  00 

Aetna  Insurance  Company,  stock,  500  00 

1,525  00 

Connecticut  Fire  Insurance  Com- 
pany, stock,  500  00 

1,375  00 

Phoenix  Insurance  Company, 

stock,  1,500  00 

3,240  00 

50,000  0( 

Fidelity  Company,  stock,  1,500  00 

2,475  00 

Delaware,  Lackawmnna  and  West- 
ern Railroad,  stock,  5,000  00 

27,500  00 

Peoria  and  Bureau  Valley  Rail- 
road, stock,  2,000  00 

3, GOO  00 

Pittsburg,  Fort  Wayne  and  Chi- 
cago Railway,  stock 2,500  00 

4,325  00 
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Southern  Railway,  preferred 

stock,  

Northwestern  Telegraph  Company, 

stock,  

Connecticut  Railway  and  Lighting 
Company,  preferred  stock,  . . 

Par 

value. 

5.000  00 
8,750  00 

20.000  00 

Market 

value. 

3,100  00 

9,450  00 

10,000  00 

Amount 

loaned. 

10,000  00 

Totals , 

$54,250  OU 

$79,000  00 

$00,000  00 

SCHEDULE  B. 
Book 

Par 

Market 

value. 

value. 

value. 

United  States  of  Mexico,  gold,  5 
per  cent,  bonds,  annually,  .... 

$23,338  21 

$23,280  00 

$22,989  00 

Jersey  City,  N.  J.,  4^  per  cent, 
bonds , 11)27 , 

10,200  00 

15,000  00 

15,525  00 

■Montgomery,  Alabama,  4}  per 
cent,  bonds,  lt)28,  

21,000  00 

20,000  00 

19,500  00 

New  Britain,  Conn.,  4 per  cent, 
bonds,  1927,  

0,012  20 

6,000  00 

6,000  00 

Newport  News,  Va. , 4i  per  cent, 
bonds,  192S,  

5,200  00 

5,000  00 

5,125  00 

Portland,  Oregon,  5 per  cent, 
bonds,  1917 

4,715  00 

4,000  00 

4,240  00 

Richmond , Va. , registered  4 per 
cent,  bonds,  1940 

24,875  00 

25,000  00 

25,000  00 

Seattle,  Wash.,  5 per  cent,  bonds, 
1913,  

5,100  00 

5,000  00 

5,175  00 

Tacoma , Wash. , 5 per  cent, 

bonds,  1913,  

5,100  00  . 

5,000  00 

5,137  50 

Toledo,  Ohio,  5 per  cent,  bonds, 
1911,  

5,550  00 

5,000  00 

5,125  00 

Virginia  Funded  Debt,  registered  3 
per  cent,  bonds,  1932,  

24,053  00 

20,000  00 

24,992  50 

Waterbury,  Conn.,  4 per  cent, 
bonds,  1919,  

535  00 

500  00 

500  00 

West  Hartford,  Conn.,  4 per  cent, 
bonds , 1920 , 

1,030  00 

1,000  00 

1,000  00 

West  Indianapois,  Ind. , 6 per 

cent,  bonds,  1909,  

1,100  00 

1,000  00 

1,000  00 

Batimore  and  Ohio  Railroad,  (So. 
Western  Div.),  3^  per  cent, 
bonds,  1925,  

18,087  50 

20,000  00 

18,250  00 

Chesapeake  and  Ohio  Railway, 
first  consolidated  mortgage,  5 
per  cent,  bonds,  1939,  

11,850  00 

10,000  00 

11,475  00 

Chicago,  Burlington  and  Quincy 
Railroad,  (Illinois  Division),  3i 
per  cent,  bonds,  1949,  

2,000  00 

2,000  00 

1,845  00 

Chicago  and  Erie  Railroad,  first 
mortgage,  5 per  cent,  bonds, 
19S2,  

23,700  00 

20,000  00 

23,000  00 

Choctaw,  Oklahoma  and  Gulf 
Railroad,  consolidated  mort- 
gage, 5 per  cent,  bonds,  1952,. 

11,000  00 

10,000  GO 

10,725  00 

Cleveland  Electric  Railway,  first 
mortgage,  5 per  cent,  bonds, 
1913,  

17,705  00 

17,000  00 

16,320  00 

Eastern  and  Amboy  Railroad, 
first  mortgage,  registered  5 per 
cent,  bonds,  1920,  

28,437  50 

25,000  00 

20,812  50 

Erie  Railroad,  (Penn,  collateral 
trust) , 4 per  cent,  bonds , 1951 , 

9,537  50 

10,000  00 

8.550  00 

Erie  Railroad,  prior  lien,  4 per 

cent,  bonds,  199(),  

Hartford  and  New  York  Transpor- 
tation Company,  first  mortgage, 

41  per  cent,  bonds,  1934,  

Hocking  Valley  Railroad,  first  con- 
solidated mortgage,  4^  per 
cent,  bonds,  1999,  

49,087  50 

.50,000  00 

44,250  00 

6,120  00 

0,000  00 

6,120  00 

10,587  50 

10,000  00 

10,525  00 

Lousiville  and  Nashville,  Southern 
Railway  (Monon  collateral),  4 
per  cent,  bonds,  1952 

9.287  50 

10,000  00 

8,600  00 
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Metropolitan  Street  Railway,  re- 
funding, 4 per  cent,  bonds, 

2UU2,  

New  York  Central  and  Hudson 
River  Railroad,  debenture,  4 

per  cent,  bonds,  1984,  

New  York  Central  and  Hudson 
River  Railroad,  notes,  5 per 

cent,  1910 

New  York,  New  Haven  and  Hart- 
ford Railroad,  debenture,  4 per 

cent,  bonds,  1947,  

New  Y’^ork,  New  Haven  and  Hart- 
ford Railroad,  notes,  5 per 

cent,  1910,  

New  York,  Susquehanna  and 
Western  Railroad,  first  mort- 
gage, 5 per  cent,  bonds,  1937,. 
Northern  Pacific,  Great  Northern 
Railroad,  Joint,  4 per  cent. 

bonds,  1921,  

Railroad  Securities  Company,  111., 
Central,  Stock  interest  certifi- 
cates, 4 per  cent,  1952,  .... 
Southern  Railway,  first  consoli- 
dated mortgage,  5 per  cent. 

bonds  1994 , 

Southern  Railway,  St.  Louis  Di- 
vision, first  mortgage,  4 per 

cent,  bonds,  19.51,  

Wabash-Pittsburg  Terminal  Rail- 
way, first  mortgage,  4 per  cent. 

bonds,  1954,  

Worcester  and  Connecticut  East- 
ern Railway,  first  mortgage,  4^ 

per  cent,  bonds,  1943,  

Hartford  City  Gas  Light  Com- 
pany, first  mortgage,  4 per 

cent,  bonds,  1935,  

Northwestern  Telegraph  Com- 
pany, 4^  per  cent,  bonds,  1934, 
Western  Union  Telegraph  Com- 
pany, fund  real  estate,  42  per 

cent,  bonds,  1950,  

Pennsylvania  Railroad,  stock,  ... 
City  Bank,  Hartford,  Conn., 

stock,  

Farmers’  and  Mechanics’  National 
Bank,  Hartford,  Conn.,  stock, 
Firt  National  Bank,  Hartford, 

Conn.,  stock,  

First  National  Bank,  Rockville, 

Conn.,  stock,  

Hartford  National  Bank,  Hart- 
ford, Conn.,  stock,  

Home  National  Bank,  Meriden, 

Conn.,  stock,  

Oriental  Bank,  New  York,  N.  Y., 

stock 

Rockville  National  Bank,  Rock- 
ville, Conn.,  stock,  

Trust  Company  of  America,  St. 

Louis,  Mo.,  stock,  

Aetna  Insurance  Company,  Hart- 
ford, Conn.,  stock,  

Connecticut  Building  and  Loan 
Association , Hartford , Conn. , 

stock,  

Home  Insurance  Company,  New 
York,  N.  Y. , stock,  


Book 

value. 

58,500  00 

9,750  00 

24,937  50 

28,750  00 

25.000  00 
0,690  00 
3,436  18 
8,650  00 
5,881  25 
9,345  00 
4,631  25 

10.000  00 

9,500  00 
10,260  00 

10,437  50 
13,662  50 

288  00 

9,443  80 

44,483  50 

4,440  00 

12,030  25 

3,736  03 

27,000  00 

7,169  00 

3.000  00 
16,0.50  00 

5.000  00 

20,125  00 


Par 

value. 

60,000  00 

10,000  00 

25,000  00 

25,000  00 

25.000  00 

6,000  00 

7.000  00 

10.000  00 

5.000  00 

10,000  00 

5.000  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

300  00 

8,200  00 

34.000  00 

3.600  00 

8.600  00 

3,300  00 

10.000  00 

6,700  00 

3.000  00 

5.000  00 

5,000  00 

5,000  00 


Market 

value. 

37.200  00 

9.375  00 

25.250  00 

24.125  00 

25.125  00 
6,060  00 
6,877  50 

9,000  00 

5.375  00 

8.300  00 
2,787  50 

10.200  00 

9,900  00 

9.300  00 

8,625  00 
13,200  00 

2S5  00 

9,184  00 

54,400  00 

4,320  00 

12,298  00 

4,290  00 

20,000  00 

7,705  CO 

15.250  00 

2,500  00 

22,000  00 


$735,165  23  $662,480  00 


Totals , 


.$690,773  50 
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EXHIBIT  OF  POLICIES. 

Number  and  Amount  of  Policies  and  Additions  Classified. 


Policies  in  force  at  the  commencement  of  the  year: 


Whole  life  policies,  

Number. 

4,352 

4,919 

23,556 

Amount. 
$6,275,981  00 
6,834,676  00 
43,235,498  00 
1,035  00 

2,041,198  00 
394,175  00 
619,034  00 

256,783  00 
190,139  00 
322,823  00 

24,971  00 
25,238  00 

Endowment  policies,  

Term  and  other  policies,  

Additions  by  dividends,  

Policies  issued  during  the  year: 

Whole  life  policies,  

1,223 

Endowment  policies,  

287 

Term  and  other  policies,  

193 

Policies  revived  during  the  year: 

Whole  life  policies,  

121 

Endowment  policies,  

Term  and  other  policies,  

69 

137 

Policies  increased  during  the  year: 

Whole  life  policies,  ' 

Term  and  other  policies 

Additions  by  dividends 

32  00 

Number.  Amount. 

Transfer,  deductions,  53  $98,100  00 

Transfers,  additions,  53  98,100  00 

Totals  after  transfers,  

34,857 

$60, 221,. 583  00 
7,206,219  00 

Deduct  policies  decreased  and  ceased  to  be  in  force,.. 

4,234 

Total  policies  in  force  at  the  end  of  the  year,  . . 

30,623 

$53,015,364  00 

Policies  in  force  at  the  end  of  the  year,  including 
additions: 

Whole  life  policies,  

4,978 

4,787 

20,858 

$7,371,313  00 
6,335,453  00 
39,307,884  00 
714  00 

Endowment  policies,  

Term  and  other  policies,  

Additions  by  dividends,  

Total  policies  in  force  at  the  end  of  the  year,  . . 

30,623 

$53,015,364  00 

Policies  which  have  ceased  to  be  in  force  during 
the  year,  with  the  mode  of  their  termination: 
By  death , 

763 

$1,634,0(»6  CO 
1,353  00 
75,962  00 

By  maturity,  

By  expiry,  

1 

43 

By  surrender,  

By  lapse,  

By  decrease,  

54 

3,373 

79,405  00 
4,943,099  00 
471,734  00 

Total  terminated,  

4,234 

$7,206,219  00 

BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Number.  Amount. 

Policipf?  in  forop  Upppmbpr  .31.  1907 3. .542  .S?5  ..33.3 .072  00 

Policies  issued  during  the  year,  

293 

711,404  00 

Total,  

3,835 

1,693 

$6,044,476  (iO 
2,238,015  00 

Deduct  policies  which  have  ceased  to  be  in  force  during 
the  year,  

Total  policies  in  force  December  31  1908^  .... 

2,142 

$3,805,561  00 

Losses  and  claims  on  policies  unpaid,  December  31, 
1907 - 

1 

$5,225  00 
91,7.33  ( 0 

Losses  and  claims  on  policies  incurred  during  the  year. 

39 

Total , 

43 

896,958  00 

Losses  and  claims  on  policies  settled  during  the  year 
in  cash , 

36 

82,233  00 

Losses  and  claims  on  policies  unpaid,  December  31, 
1908 , 

7 

14,725  00 

Premiums  collected  during  the  year,  

$133,142  58 
2,668  85 

Taxes  paid  np  pi’prninrns  
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LOCATED  IN  NEW  YORK  CITY. 

(Incorporated  April  30,  1860.  Commenced  business  May  1,  1860.) 
GEORGE  E.  IDE,  President.  ELLIS  W.  GLADWIN,  Secretary. 

Attorney  for  Pennsylvania,  JOHN  SCOTT,  JR.,  750  Drexel  Building,  Phila. 
Capital  paid  up.  in  cash,  $125,000.00. 

Net  ledger  assets,  December  31,  1907,  $20,233,584  70 

INCOME. 


First  year’s  premiums  on  original 
policies  less  $3,385.12  first  year’s 


re-insurance,  $254,185  08 

Dividends  applied  to  purchase 
paid-up  additions  and  annuities,  228,731  38 

Consideration  for  original  annui- 
ties involving  life  contingencies,  30,921  33 

Consideration  for  supplementary 
contracts  involving  life  contin- 
gencies,   3,234  60 


Total  new  premiums,  ....  $517,072  39 


Renewal  premiums  less  $24,239.52 
for  re-insurance  on  renewals, . .2,782,303  20 


Dividends  applied  to  pay  renewal 

premiums,  36,550  27 

Surrender  values  applied  to  pay 

renewal  premiums,  208  62 

Renewal  premiums  for  deferred 

annuities,  30,966  59 


Total  renewal  premiums, . .$2,850,028  68 


Total  premium  income,  $3,367,101  07 

Consideration  for  supplementary  contracts  not 

involving  life  contingencies,  42,525  28 

Dividends  left  with  the  company  to  accumulate 

at  interest 1,476  80 

Interest  on  mortgage  loans $298,005  05 

Interest  on  bonds  and  dividends  on 

stocks,  423,119  76 

Interest  on  premium  notes,  policy 

loans  or  liens,  162,444  12 

Interest  on  deposits,  5,979  84 

Interest  on  other  debts  due  the 

company,  1,380  06 

Discount  on  claims  paid  in  advance,  98  11 

Rents,  including  $24,000.00  for 

company’s  own  occupancy,  ....  99,107  15 


Total  interest  and  rents,  990,134  09 

From  other  sources,  viz.:  profit  and  loss,  ....  207  68 

Agents  balances  previously  charged  off 1,517  94 

Allowance  on  purchase  of  bonds,  375  00 

Profit  on  sale  or  maturity  of  ledger  assets,..  25,942  87 
Increase  in  book  value  of  ledger  assets,  7,133  89 


Total  income , 


Sum, 


4,436,414  62 
$24,669,999  32 
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DISBURSEMENTS. 


For  death  claims,  $999,470.10;  ad- 
ditions, $1,200.00,  $1,000,670  10 

For  matured  endowments,  $221,- 


Net  paid  for  losses  and  matured  endow- 
ments,   $1,344,000  90 

For  annuities  involving  life  contingencies,  40,559  32 

Surrender  values  paid  in  cash,  405,145  27 

Surrender  values  applied  to  paj"  renewal  prem- 
iums  208  62 

Dividends  paid  policy  holders  in  cash,  22,258  58 

Dividends  applied  to  pay  renewal  premiums,  . . 30,550  27 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities,  228,731  38 

Dividends  left  with  the  company  to  accumulate 

at  interest,  1,470  80 


Total  paid  policy  holders,  

Expense  of  investigation  and  settlement  of  policy  claims  includ- 
ing $1,171.03  legal  expenses,  

Paid  for  claims  on  supplementary  contracts  not  involving  life 


contingencies,  

Paid  stockholders  for  interest  or  dividends,  

Commissions  to  agents;  first  year's  premiums, 

$110,218.04;  renewal  premiums,  $220,081.57; 
on  annuities  (original),  $1,303.10,  (renewal), 

$2,422.07,  $340,624  84 

Commuting  renewal  commissions,  3,901  88 

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  38,168  39 

Agency  supervision,  traveling  and  all  other 

agency  expenses,  10,334  35 

Medical  examiners’  fees,  $14,401.70;  inspection 

of  risks,  $2,175.29,  16,576  99 

Salaries  and  all  other  compensation  of  officers, 
directors,  trustees  and  Home  office  employes,  131,150  20 

Rent,  including  $24,000.00  for  company’s  own 

occupancy,  24,000  00 

Advertising,  $16,637.21;  printing  and  station- 
ery, $13,237.71;  postage,  etc.,  $4,754.28;  ..  34,629  20 

Legal  expenses,  3,020  97 

Furniture,  fixtures  and  safes,  1,882  50 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate,  , 35,082  20 

Ta.xes  on  real  estate,  13,477  48 

State  taxes  on  premiums,  41,611  57 

Insurance  department  licenses  and  fees,  5,833  67 

All  other  licenses,  fees  and  taxes,  3,958  12 

Other  disbursements,  viz.:  Investment  expenses, 

$20,637.25;  traveling  expenses  of  officers  and 
Home  office  employes,  .$4,107.11;  miscellan- 
eous expenses,  $6,633.72;  profit  and  loss, 

$236.43,  31,614  .51 

Loss  on  sale  or  maturity  of  ledger  assets 4,678  62 

Decrease  in  book  value  of  ledger  assets,  29,694  48 


Total  expenses  of  management, 


$2,144,937  14 

1,171  03 

20,409  50 
15,000  00 


770,240  06 


Total  disbursements,  $2,951,758  33 

Balance  December  31.  1908,  $21,718,240  99 


LEDGER  ASSETS. 


Book  value  of  real  estate,  $1,643,609  81 

Mortgage  loans  on  real  estate,  first  liens,  ....  6,105,030  00 

Loans  to  policy-holders  on  this  company’s  poli- 
cies, assigned  as  collateral,  2,208,912  00 

Premium  notes,  on  policies  in  force 614,855  5.3 

Book  value  of  bonds,  $9,013,215.03;  stocks, 

$1,783,974.00  (Schedule) 10,797,189  63 

Cash  in  Company’s  office 3,422  82 
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Deposited  in  trust  companies  and  banks  not  on 

interest,  10,425  10 

Deposited  in  trust  companies  and  banks  on  in- 
terest,   800,811  00 

Agents’  balances,  (debit,  $29,403,51;  credit, 

$1,470.01);  net,  27,984  50 


Total  ledger  assets,  as  per  balance,  $21,718,240  99 


Non- Ledger  Assets. 


Interest  accrued  on  mortgages,  $25,400  49 

Interest  accrued  on  bonds  and  stocks,  120,329  15 

Interest  due  and  accrued  on  premium  notes,  pol- 
icy loans  or  liens,  8,821  74 

Rents  accrued  on  Company’s  property  or  lease,  3,559  17 


Total , 


Gross  premiums  due  and  unreport- 
ed on  policies  in  force,  

Gross  deferred  premiums  on  poli- 
cies in  force,  

Total 

Deduct  loading,  

Net  amount  of  uncollected  and  de- 
ferred premiums , 


, New 
Business. 

Renewals. 

$4,501  90 

$105,728  45 

27,358  68 

199,350  05 

$31,800  64 

$305,085  10 

0,982  71 

87,309  73 

$24,877  93 

$277,775  37 

158,110  55 


302,053  30 


Gross  assets,  $22,179,004  84 

Deduct  Assets  Not  Admitted. 

Agents’  debit  balances,  $29,403  51 

Book  value  of  bonds  and  stocks  over  market 

value,  440,039  03 


Total,  470,103  14 


Total  admitted  assets,  $21,708,901  70 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in 
force  December  31st,  1908,  computed  by  the 
New  Y'ork  State  Insurance  Department  ac- 
cording to  the  Actuaries  Table  of  Mortality, 
with  4 per  cent,  interest  and  the  American 
Table  of  Mortality,  with  3 and  3J  per  cent. 

. interest,  $17,049,003  00 

Same  for  reversionary  additions,  1,992,211  00 

Same  for  annuities,  540,070  00 


Total,  $20,187,344  00 

Deduct  net  value  of  risks  re-insured  in  other  sol- 
vent companies,  122,892  00 


Net  reserve^^ $20,064,452  00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  149,297  00 


Death  losses  reported  and  no  proof  received , . . $73 , 098  11 

Matured  endowments  due  and  unpaid,  17,386  03 

Death  losses  and  other  policy  claims  resisted  by 

the  company 5 , 000  00 


Total  policy  claims,  95,484  14 

Dividends  left  with  the  company  to  accumulate  at  interest  1,499  80 

Premiums  paid  in  advance,  including  surrender  values  so  applied  . .33,074  21 

Unearned  interest  and  rent  paid  in  advance,  85,448  27 

Commissions  to  agents  due  or  accrued,  998  93 

^‘Cost  of  collection”  on  uncollected  and  deferred  premiums  in 

.excess  of  loading 0.995  83 
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Medical  examiners  and  legal  fees  due  or  accnied,  16,798  00 

State,  county  and  municipal  taxes  due  or  accrued,  12,850  02 

Dividends  or  other  profits  due  policy  holders,  4,825  56 

Unassigned  funds  (surplus),  1,237,177  94 


Total  liabilities $21,708,901  70 


SCHEDULE. 


Book 

Par 

Market 

United  States,  registered  4 per 

value. 

value. 

value. 

cent,  bonds,  1925,  

New  York  State  “Highway  and 
Improvement,”  4 per  cent. 

bonds,  1958,  

Denver  City  and  County  Sewer,  6 

$11,192 

78 

$10,000  00 

,$12,000  00 

109,500 

00 

100,000  00 

■108,000  00 

per  cent,  bonds,  1919,  

Denver  City  and  County  Sewer,  6 

3,030 

00 

3,000  00 

3,000  00 

per  cent,  bonds,  1919,  

Flatbusb  Sewer,  4 per  cent. 

7,070 

00 

7,000  00 

7,000  00 

bonds,  1909,  

Flatbusb  Sewer,  4 per  cent. 

3,000 

00 

3,000  00 

3,000  00 

bonds,  1910,  

Flatbusb  Sewer,  4 per  cent. 

3,000 

00 

3,000  00 

3,000  00 

bonds,  1911,  

Flatbusb  Sewer,  4 per  cent. 

3,000 

00 

3,000  00 

3,000  00 

bonds,  1912,  

Flatbusb  Sewer,  4 per  cent. 

3,000 

00 

3,000  00 

3,000  00 

bonds,  1913,  

Flatbusb  Sewer,  4 per  cent. 

3,000 

00 

3,000  00 

3,000  00 

bonds,  1914,  

Flatbusb  Sewer,  4 per  cent. 

3,000 

00 

3,000  00 

3,000  00 

bonds,  1915,  

Monmouth  County  School,  5 per 

2,000 

00 

2,000  00 

2,000  00 

cent,  bonds,  1910 

Monmouth  County  School,  5 per 

12,200 

00 

12,000  00 

12,000  00 

cent,  bonds,  1921,  

New  York  City  Corporate  Stock, 

10,600 

00 

10,000  00 

10,500  00 

4 per  cent,  bonds,  1936 

Atchison,  Topeka  and  Sante  Fe, 

102,160 

00 

100,000  00 

100,000  00 

4 per  cent,  bonds,  1995,  

Atlantic  Avenue,  general  consol- 
idated mortgage,  5 per  cent. 

250,298 

00 

250,000  00 

250,000  00 

bonds,  1931,  

Atlantic  Coast  Line,  first  consoli- 
dated mortgage,  4 per  cent. 

53,850 

00 

50,000  00 

48,000  00 

bonds,  19.52,  

Baltimore  and  Ohio,  prior  lien, 
3i  per  cent,  bonds,  1925,  .... 
Big  Sandy  (Chesapeake  and  Ohio) 
first  mortgage,  4 per  cent. 

95,700 

00 

100,000  00 

94,000  00 

142,976 

00 

150,000  00 

139,500  00 

bonds , 1944 , 

Brooklyn  City,  first  consolidated 
mortgage,  5 per  cent,  bonds. 

43,875 

00 

50,000  00 

45,500  00 

1941 

Brooklyn  City  and  Newtown,  first 
consolidated  mortgage,  5 per 

54,160 

00 

50,000  00 

50,500  00 

cent,  bonds,  1939,  

Brooklyn,  Queens  County  and  Su- 
burban first  mortgage,  5 per 

54,500 

00 

.50,000  00 

47,000  00 

cent,  bonds,  1941,  

Buffalo,  Rochester  and  Pittsburg, 
general  mortgage,  5 per  cent. 

26,600 

00 

25,000  00 

22,000  00 

bonds , 1937 , 

Canada  Southern,  first  mortgage 
extended,  6 per  cent,  bonds, 

114,840 

00 

100,000  00 

113,000  00 

1913,  

Canada  Southern,  second  mort- 
gage, registered  5 per  cent. 

51,312 

00 

50,000  00 

52,500  00 

bonds,  1913,  

Central  of  New  Jersey,  equipment 

52,376 

00 

50,000  00 

50,000  00 

notes,  4 p®r  cent,,  1911,  .... 
Central  of  New  Jersey,  general 
mortgage,  5 per  cent,  bonds. 

48,638 

00 

.50,000  00 

47,000  00 

1987,  

60,686 

00 

.50,000  00 

63,000  00 
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Chesapeake  and  Ohio,  general 
mortgage,  4^  per  cent,  bonds. 

value. 

value. 

value. 

lbl)2,  

Chicago,  Burlington  and  Quincy 
“Illinois  Division,”  per  cent. 

255,400  25 

250,000  00 

255,000  00 

bonds,  11)41) 

Chicago,  Burlington  and  Quincy 
general  mortgage  4 per  cent. 

40,100  00 

50,000  00 

45,000  00 

bonds,  1058,  

Chicago  and  Eastern  Illinois,  gen- 
eral consolidated  mortgage  5 per 

96,433  75 

100,000  00 

101,000  00 

cent,  bonds,  1037,  

Chicago,  Indiana  and  Southern, 
50  year  gold  mortgage  4 per 

50,280  00 

50,000  00 

56,500  00 

cent,  bonds,  1050,  

Chicago,  Rock  Island  and  Pacific, 
collateral  mortgage  4 per  cent. 

91,070  00 

100,000  00 

91,000  00 

bonds , 1000 , 

Chicago,  Rock  Island  and  Pacific, 
etpiipment  notes,  4-^  per  cent.. 

100,000  00 

100,000  00 

09,000  00 

1000,  

Chicago,  Rock  Island  and  Pacific, 
equipment  notes,  4^  per  cent.. 

25,000  00 

25,000  00 

24,750  00 

1011,  

Chicago,  Rock  Island  and  Pacific, 
equipment  notes,  4^  per  cent.. 

4,916  00 

5,000  00 

4,000  00 

1014,  

Chicago,  Rock  Island  and  Pacific, 
equipment  notes,  4^  per  cent.. 

14,365  00 

15,000  00 

14,400  00 

1015,  

Chicago,  Rock  Island  and  Pacific, 
equipment  notes,  4^  per  cent.. 

4,760  00 

5,000  00 

4,800  00 

1015,  

Chicago,  Rock  Island  and  Pacific, 
equipment  notes,  4^  per  cent.. 

9,508  00 

10,000  00 

9,600  00 

1010,  

Chicago,  Rock  Island  and  Pacific, 
equipment  notes,  4^  per  cent.. 

4,734  00 

5,000  00 

4,750  00 

101({,  

Chicago,  Rock  Island  and  Pacific, 
equipment  notes,  per  cent., 

9,440  00 

10,000  00 

9,500  00 

1917,  

Chicago,  Rock  Island  and  Pacific, 
collateral  trust,  4 per  cent. 

23,504  00 

25,000  00 

23,750  00 

bonds , 2002 , 

Cleveland,  Cincinnati,  Chicago 
and  St.  TiOuis,  St.  Louis  Divi- 
sion, first  mortgage  collateral 

81,400  00 

100,000  00 

75,000  00 

trust  4 per  cent,  bonds,  1000,  . 
Cleveland,  Cincinnati,  Chicago 
and  St.  Louis,  general  mortgage 

91 ,900  00 

100,000  00 

04,000  00 

4 per  cent,  bonds,  1903,  

Dela)A’are  and  Hudson,  debenture 

102,436  00 

100,000  00 

90,000  00 

4 per  cent,  bonds,  1910 

Delaware  and  Hudson,  Pennsyl- 
vania Division,  first  mortgage  7 

10,000  00 

10  000  00 

10,100  00 

per  cent,  bonds,  1017,  

Delaware  and  Hudson,  first  and 
refunding  mortgage  4 per  cent. 

73,400  00 

55,000  00 

64,000  00 

bonds.  1043,  

East  Tennessee,  Virginia  and 
Georgia,  consolidated  mortgage 

48,500  00 

50,000  00 

50,000  00 

5 per  cent,  bonds,  1050,  

Erie  Railroad,  prior  lien  4 per 

117,625  00 

100,000  00 

111,000  00 

cent,  bonds,  1000,  

Evansville  and  Terre  Haute,  first 

44,027  50 

50,000  00 

44,000  00 

general  mortgage  bonds,  1942, 
Flint  and  Pierre  Marquette,  first 
consolidated  mortgage  4 per 

106,000  00 

100,000  00 

101,000  00 

cent,  bonds,  1020,  

Florida  East  Coast,  collateral 

50,605  00 

50,000  00 

47,000  00 

trust  notes,  0 per  cent.,  1010, 
Forty-second  Street,  Manhattan- 
ville  and  St.  Nicholas  Avenue, 
first  mortgage  0 per  cent,  bonds. 

99,500  00 

100,000  00 

99,000  00 

1910,  

15,600  00 

15,000  00 

14,250  00 
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Hocking  Valley,  first  consolidated 
mortgage  per  cent,  bonds, 

value. 

value. 

value. 

19U1) 

Illinois  Central,  refunding  mort- 

101,350  00 

100,000  00 

104,000  00 

gage  4 per  cent,  bonds , 1055 , . . 
Lake  Erie  and  Western,  second 
mortgage  5 per  cent,  bonds. 

100,000  00 

100,000  00 

99,000  00 

1041,  

Lehigh  Valley  Terminal,  first 
mortgage  5 per  cent,  bonds. 

115,100  00 

100,000  00 

102,000  00 

1041 

Long  Island,  general  mortgage  4 

54,000  00 

50,000  00 

57,500  00 

per  cent,  bonds,  1038,  

Louisville  and  Nashville  and 
Southern,  joint  Mouon  collateral 

92,900  00 

100,000  00 

95,000  00 

4 per  cent,  bonds,  1052,  

Louisville  and  Nashville,  “A.  K. 
& C.”  Div. , consolidated  inert- 

03,980  00 

100,000  00 

84,000  00 

gage  4 per  cent,  bonds,  1055,  . 
Manhattan  Railway,  4 ])er  cent. 

88,500  00 

100,000  00 

93,000  00 

bonds,  1000,  

Metropolitan  Street  Railway,  gen- 
eral mortgage  and  collateral 

48,250  00 

50,000  00 

48,500  00 

trust  5 per  cent,  bonds,  1007,  . . 
Michigan  Central,  “Detroit  and 
Bay  City,”  first  mortgage  5 per 

110,300  00 

100,000  00 

80,000  00 

cent,  bonds,  1031,  

Michigan  Central,  “Detroit  and 
Bay  City,”  first  mortgage  regis- 

43,850  00 

40,000  00 

44,000  00 

tered  5 per  cent,  bonds,  1031,. 
Minneapolis  and  St.  Louis,  first 
consolidated  mortgage  5 per 

5,440  00 

5,000  00 

5,550  00 

cent,  bonds,  1034,  

Minneapolis  and  St.  Louis,  first 
refunding  mortgage  4 per  cent. 

50,875  00 

50,000  00 

53,000  00 

bonds , 1040 , 

Minneapolis,  St.  Paul  and  Sault 
Ste.  Marie,  4 per  cent,  bonds. 

91,000  00 

100,000  00 

84,000  00 

1038 

Minneapolis  Street  Railway  and 
St.  I'aul  City  Railway,  consoli- 
dated mortgage  5 per  cent. 

100,290  00 

100,000  00 

98,000  00 

bonds , 1028 , 

Missouri  Pacific,  third  mortgage  4 

100,175  00 

100,000  00 

101,000  00 

per  cent,  bonds,  1038 

Mobile  and  Ohio,  first  mortgage  6 

140,808  00 

150,000  00 

141,000  00 

per  cent,  bonds,  1027,  

Nassau  Electric,  first  mortgage  5 

120,100  00 

100,000  00 

121,000  00 

per  cent,  bonds,  1044,  

Newark  Passenger,  first  consoli- 
dated mortgage  5 per  cent. 

140,550  00 

135,000  00 

126,900  00 

bonds , 1030 , 

New  York  Central  and  Hudson 

50,720  00 

50,000  00 

52,000  00 

■River,  per  cent,  bonds,  1007, 

New  York,  Chicago  and  St.  Louis, 
first  mortgage  4 per  cent,  bonds, 

92,432  00 

100,000  00 

93,000  00 

1037,  

New  York,  Lackawanna  and 
Western , second  construction 
mortgage  5 per  cent,  bonds. 

197,872  00 

200,000  00 

108,000  00 

1023,  

New  York,  Ontario  and  Western, 
first  lien  “S.  F.”  notes,  5 per 

97,900  00 

100,000  00 

100,000  00 

cent.,  1015,  

New  York,  Ontario  and  Western, 
first  lien  “S.  F.”  notes,  5 per 

51,800  00 

50,000  00 

49,500  00 

cent.,  1015,  

New  York,  Ontario  and  Western, 
refunding  mortgage  4 per  cent. 

51,800  00 

.50,000  00 

49,500  00 

bonds,  1002 

Norfolk  and  Western,  improve- 
ment and  extension  loan  0 per 

104,150  00 

100,000  00 

101,000  00 

cent,  bonds,  1034,  ........... 

Oregon  Railroad  and  Navigation, 
consolidated  mortgage  4 per  cent. 

,129,375  00 

100,000  00 

126,000  00 

bonds , 1946 

102,785  00 

100,000  00 

98,000  00 
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Oswego  and  Syracuse,  construc- 
tion 5 per  cent,  bonds,  1923,  .. 

Book 

value. 

51,750  00 

Par 

value. 

50,000  00 

Market 

value. 

53,500  00 

Pennsylvania,  convertible  3^  per 
cent,  bonds,  1912,  

50,750  00 

50,000  00 

49,000  00 

Pennsylvania,  convertible  3^  per 
cent,  bonds,  1915,  

48,800  00 

50,000  00 

47,000  00 

Pittsburg  and  Western,  first  mort- 
gage 4 per  cent,  bonds,  1917,  . . 

Reading  Company  and  Philadel- 
phia and  Reading  Coal  and  Iron 
Company,  general  mortgage  4 
per  cent,  bonds,  1997,  

97,000  00 

100,000  00 

93,000  00 

235,037  50 

250,000  00 

247,500  00 

Rome,  Watertown  and  Ogdens- 
burg,  first  consolidated  mortgage 

5 per  cent,  bonds,  1922,  

St.  Louis,  Iron  Mountain  and 
Southern,  general  consolidated 
railway  and  land  grant,  5 per 
cent,  bonds,  1931,  

107,800  00 

100,000  00 

110,000  00 

112,100  00 

100,000  00 

110,000  00 

St.  Louis  and  San  Francisco,  re- 
funding mortgage  4 per  cent, 
bonds , 1951 , 

130,050  00 

150,000  00 

126,000  00 

St.  Louis  and  Southwestern,  first 
mortgage  4 per  cent,  bonds, 
1989 

49,280  00 

.50,000  00 

45,. 500  00 

St.  Paul,  Minnesota  and  Mani- 
toba, consolidated  mortgage  6 
per  cent,  bonds,  1933 

204,800  00 

200,000  00 

252,000  00 

Seaboard  Air  Line,  first  mortgage 
4 per  cent,  bonds,  1950,  

89,750  00 

100,000  00 

63,000  00 

Second  Avenue,  first  consolidated 
moi'tgage  5 per  cent,  bonds, 
1948,  

55,080  00 

50,000  00 

40,000  00 

Southern  Railway,  first  consoli- 
dated mortgage  5 per  cent, 
bonds , 1 994 , 

107,050  00 

100,000  00 

106,000  00 

Southern  Pacific  of  New  jVIexico, 
first  mortgage  0 per  cent,  bonds, 
1911,  

52,800  00 

50,000  00 

50,000  00 

Steinway  Railroad,  first  mortgage 
0 per  cent,  bonds,  1922, 

57,250  00 

50,000  00 

50,500  00 

Texas  and  Pacific,  first  mortgage 
5 per  cent,  bonds,  2000,  

216,831  25 

200,000  00 

232,000  00 

Union  Elevated  (Chicago),  first 
mortgage  5 per  cent,  bonds, 
1945,  

30,000  00 

30,000  00 

26,400  00 

Union  Pacific,  first  mortgage  rail- 
road and  land  grant,  4 per  cent, 
bonds,  1947,  

202,280  00 

200,000  00 

202,000  00 

Union  Pacific,  first  lien  and  re- 
funding mortgage  4 per  cent, 
bonds,  2008,  

144,250  00 

150,000  00 

144,000  00 

Wabash,  first  mortgage  5 per  cent, 
bonds,  1939,  

150,900  00 

150,000  00 

166,500  00 

Adams  Express  Company,  col- 
lateral trust  4 per  cent,  bonds, 
1948,  

51,170  00 

50,000  00 

45,000  00 

Brooklyn  Union  Gas,  convertible 
debenture  6 per  cent,  bonds, 
1909,  

20,000  00 

20,000  00 

25,000  00 

Brooklyn  Union  Gas,  first  consoli- 
dated mortgage  5 per  cent, 
bonds,  1945,  

111,700  00 

100,000  00 

103,000  00 

Central  Union  Gas,  first  mortgage 
5 per  cent,  bonds,  1927 

106,750  00 

100,000  00 

99,000  00 

Commercial  Cable,  first  mortgage 
registered  4 per  cent,  bonds, 
2.397,  

90,090  00 

100,000  00 

83,000  00 

Edison  Electric  Illuminating  Com- 
pany, “Brooklyn,”  first  consoli- 
dated mortgage  4 per  cent, 
bonds . 1939 , 

97,000  00 

100,000  00 

85,000  00 

Edison  Electric  Illuminating  Com- 
pany, “New  York,”  first  mort- 
gage 5 per  cent,  bonds,  1910,  . . 

51,000  00 

50,000  00 

49,000  00 
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Equitable  Gas,  first  consolidated 
mortgage  5 per  cent,  bonds, 

value. 

value. 

value. 

1032,  

Hoboken  Ferry  Company,  first 
mortgage  5 per  cent,  bonds. 

5G,440  00 

50,000  00 

50,000  00 

104G,  

Jersey  City  Water  Supply  Com- 

54,025  00 

' 50,000  00 

52,500  00 

pany,  4 per  cent  bonds,  1024, 
Kings  County  Electric  Light  and 
I'ower  Company,  purchase 

95,500  00 

100,000  00 

95,000  00 

money,  G per  cent,  bonds,  1007, 
Lehigh  and  Wilkes-Barre  Coal 
Company,  extended  4^  per  cent. 

58,800  00 

50,000  00 

53,500  00 

bonds,  1010,  

Lehigh  and  Wilkes-Barre  Coal 
Company,  extended  5 per  cent. 

50,038  00 

50,000  00 

50,000  00 

bonds,  1012,  

New  York  and  New  Jersey  Tele- 
phone, general  mortgage  5 per 

50,000  00 

50,000  00 

49,500  00 

cent,  bonds,  1020,  

New  York  and  Queens  Electric 
IJght  and  Power,  first  consoli- 
dated mortgage  5 per  cent. 

52,750  00 

50,000  00 

51,500  00 

bonds,  1030,  

Standard  Gas,  first  mortgage  5 per 

cent  bonds,  1030,  

Temple  Iron  Company,  mortgage 
and  collateral  trust  41  per  cent. 

102,100  00 

100,000  00 

91,000  00 

43,150  00 

40,000  00 

41,200  00 

bonds,  1025 

Union  Ferry  Company,  first  mort- 

49,000  00 

50,000  00 

50,000  00 

gage  5 per  cent,  bonds,  1020,  . . 
Westchester  Lighting  Company, 
first  mortgage  50  year  5 per 

25,000  00 

25,000  00 

22,000  00 

cent  bonds,  1050,  

Western  Union  Telegraph  Com- 
pany, collateral  trust  5 per 

51,450  00 

.50,000  00 

52,000  00 

cent,  bonds,  1038,  

Western  Union  Telegraph  Com- 
pany, funding  and  real  estate 
mortgage  41  per  cent,  bonds. 

20,450  00 

25,000  00 

24,000  00 

1050,  

78,075  00 

75,000  00 

70,. 500  00 

Brooklyn  City,  stock 

142,359  13 

00.000  00 

115,200  00 

Canada  Southern,  stock,  

Chicago  and  Eastern  Illinois,  pre- 

30,002 50 

50,000  00 

32,000  00 

ferred  stock , 

Chicago,  Milwaukee  and  St  Paul, 

28,025  00 

20,000  00 

25,000  00 

stock,  

Chicago,  Milwaukee  and  St.  Paul, 

59,100  00 

50,000  00 

75,000  00 

preferred  stock , 

Chicago  and  North  Western, 

03,312  50 

50,000  00 

81,000  00 

stock,  

Consolidated  Traction  of  New  Jer- 

74,925 00 

50,000  00 

90,000  00 

sey  , stock , 

.38,375  00 

.50,000  00 

30,000  00 

Delaware  and  Hudson,  stock,  ... 

40,400  00 

30,000  00 

5.3,700  00 

Hocking  Valley,  preferred  stock,. 

40.312  .50 

50  000  00 

44,. 500  00 

Tiincoln  Traction,  preferred  stock. 

42,800  00 

47,800  00 

43,020  00 

Manhattan  Elevated,  stock,  

New  York  Central  and  Hudson 

70  800  00 

.50,000  00 

75,500  00 

River,  stock,  

New  York,  Chicago  and  St,  Louis 

120,915  00 

100,000  00 

124,000  00 

first  preferred  stock,  

Pennsylvania,  stock,  

.50,. 500  07 

50.000  00 

.51,. 500  00 

124,410  25 

100,000  00 

130,000  00 

Third  Avenue,  stock .•  • • • 

American  Exchange  National 

01,337  50 

50,000  00 

17,500  00 

Bank,  stock,  

22,. 51 2 25 

10,200  00 

.38,880  00 

Brooklyn  Trust  Company,  stock,. 

40.045  .50 

10,000  00 

39,, 500  00 

Corn  Exchange  Bank,  stock,  .... 
National  Bank  of  Commerce, 

.30,920  .50 

10,000  00 

3.3,000  00 

stock , 

01,128  74 

40,000  00 

70,000  00 

American  Express  Company . stock, 
American  Telegraph  and  Telephone 

57,500  00 

.30,000  00 

00,000  00 

(’ompany.  stock 

Brooklyn  ‘Union  Gas  Company, 

71,924  00 

.50,000  00 

02,500  00 

stock,  

198,. 500  00 

100,000  00 

125,000  OO 

Consolidated  Gas  Company,  stock. 

194,132  50 

100,000  00 

130,000  00 
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Mackay  Companies,  preferred 

stock,  3G,250  00  50,000  00  34,000  00 


New  York  and  New  Jersey  Tele- 
phone Company,  stock,  .53,348  00  40,000  00  44,000  00 


Totals, 


$10,797,189  03  $10,010,000  00  $10,350,5,50  00 


EXHIBIT  OF  POLICIES. 

Number  and  Amount  of  Policies  and  Additions  Classified. 

Policies  in  force  at  the  commencement  of  the  year: 

Number.  Amount. 


Whole  life  policies,  34,885  $03, 229,. 501  00 

Endowment  policies,  9,5<»8  14,737,844  00 

Term  and  other  policies,  2,038  5,539  783  00 

Additions  by  dividends,  ■ 2,080,109  00 

Policies  issued  during  the  year: 

Whole  life  policies,  .’ 2,490  5,141,100  00 

Endowment  policies,  019  903,7-50  00 

Term  and  other  policies,  841  2,428,0.55  00 

Additions  by  dividends,  401,417  00 

Policies  revived  during  the  year: 

Whole  life  policies,  98  190.000  00 

Endowment  policies,  34  41,000  00 

Term  and  other  policies,  11  13,000  00 

Policies  increased  during  the  year: 

Whole  life  policies,  58,300  00 

Endowment  policies,  9,200  00 

Number.  Amount, 

Transfers,  deductions,  74  $1.53,728  00 


Totals  after  transfers,  51,184  $95,529,719  00 

Deduct  policies  decreased  and  ceased  to  be  in  force,  . . . 3,477  7,101,475  00 


Total  policies  in  force  at  the  end  of  the  year,  . . . 47,707  $88,308  244  00 


Policies  in  force  at  the  end  of  the  year,  including 
additions: 

Whole  life  policies,  35,184  $03,813,517  00 

Endowment  policies,  9,484  14, (>45,950  00 

Term  and  other  policies,  3,039  0,980,701  00 

Additions  by  dividends,  2,928,010  00 


Total  policies  in  force  at  the  end  of  the  year,  . . 47,707  $88,308,244  00 


Annuities  in  force,  125  $57,045  71 


Policies  which  have  ceased  to  be  in  force  during  the 
vear,  with  the  mode  of  their  termination: 

By  death,  499  $1,010,470  00 

By  maturity,  14.3  343.331  00 

By  expiry,  24  .59,005  00 

Bv  surrender,  1,090  1,885,008  00 

By  lapse,  1,721  3,. 340, 295  00 

By  decrease,  510,700  00 


Total  terminated 3,477  $7,101,475  00 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Number.  Amount. 

Policies  in  force  December  31,  1907,  3,300  $7,014,300  00 

Policies  issued  during  the  year,  272  829,500  04 


Total,  3,038  $8,443,800  04 

Deduct  policies  which  have  ceased  to  be  in  force  during 

the  year,  2.39  001,914  04 


Total  policies  in  force  December  31,  1908,  ...  3,. 399  $7,841,952  00 

— f - — 


358 


HOME  LIFE  INS.  COMPANY  OF  AMERICA. 


Off  Doc. 


Losses  and  claims  on  policies  unpaid,  December  31, 

PJ07,  3 $4,. 300  00 

Losses  and  claims  on  policies  incurred  during  the  year,  39  127,340  04 


Total,  42  $131,040  04 

Losses  and  claims  on  policies  settled  during  the  year  in 

cash,  41  131,490  04 


Losses  and  claims  on  policies  unpaid,  December  31, 

1908,  1 $150  00 


Premiums  collected  during  the  year,  $292,214  20 

Taxes  paid  on  premiums,  5,844  29 


HOME  LIFE  INSURANCE  COMPANY  OF  AMERICA. 


LOCATED  IN  WILMINGTON,  DEL. 

(Incorporated  and  commenced  business,  1899.) 

JOHN  LANGHAM,  JR.,  President.  JOSEPH  L.  DURKIN,  Secretary. 

Attorney  for  Pennsylvania,  C.  J.  SHARKEY,  Philadelphia. 

Capital  Paid  Up  In  Cash,  $102,250.00. 

Net  ledger  assets,  December  31,  1907,  $145,700  27 

Increase  of  capital  during  1908,  2,250  00 

Extended  at,  $148,010  27 


INCOME. 


First  year’s  premiums  on  original 
policies  less  $1,371.18,  first 

year’s  re-insurance,  $01,222  32 

Renewal  premiums,  41,292  07 


Total  premium  income,  $102,514  39 

Interest  on  mortgage  loaus,  $1,471  04 

Interest  on  collateral  loans,  323  01 

Interest  on  bonds  on  dividends  on 

stocks,  5,770  73 

Interest  on  premium  notes,  policy 

loans  or  liens ^ 

Interest  on  deposits,  225  70 


Total  interest,  7,801  87 

From  other  sources,  viz:  Premiums  on  sale  of 
stock,  10,700  00 


Total  income, 


Sum, 


DISBURSEMENTS. 

For  death  claims,  $20,527.80;  additions,  $104.50,  


Paid  stockholders  for  interest  or  dividends,  

Commissions  to  agents,  $33,842  79 

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  18,000  79 

Agency  supervision,  traveling  and  all  other 

agency  expenses 1,009  23 

Medical  examiners’  fees,  $1,908.85;  inspection 

of  risks,  $270.00,  2,178  85 

Salaries  and  all  other  compensation  of  officers, 

directors,  trustees  and  home  office  employes,  0,722  .32 

Rent 1,853  37 

Advertising.  $1,818.01;  printing  and  station- 
ery, $300.00;  postage,  telegraph,  &c., 

C-T/IO  OO 


121,010  20 

$209,032  53 


20,0.32  30 
0,000  OC 


2,926  39 
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Legal  expenses 3G1  08 

State  taxes  on  premiums,  500  30 

Insurance  department  licenses  and  fees,  103  00 

Other  disbursements,  viz:  Miscellaneous,  ....  1,040  SO 


Total  expenses  of  management,  

Total  disbursements,  

Balance  December  31,  1908 

T.EDGER  ASSETS. 


Mortgage  loans  on  real  estate,  $42,400  00 

liOans  secured  by  collateral,  (schedule  “A,”)..  8,300  00 

Loans  to  policy  holders  on  this  company’s  poli- 
cies, assigned  as  collateral,  3,800  00 

Premiums  notes,  on  policies  in  force,  832  09 

Book  value  of  bonds  (Schedule  B),  95,139  03 

Deposited  in  trust  companies  and  banks  not  on 

interest,  4,500  00 

Deposited  in  trust  companies  and  banks  on  in- 
terest,   7,422  59 

Agents’  balances,  (debit,  $4,014.40;  credit, 

$905.37),  net,  3,109  03 

Supplies,  stationery,  etc.,  $3,739.99;  furni- 
ture, etc.,  $3,941.00,  7,081  59 


Total  ledger  assets,  as  per  balance,  

Non-Ledger  Assets. 

Interest  accrued  on  mortgages,  $81  35 

Interest  accrued  on  bonds,  904  59 


Total,  

Market  value  of  bonds  over  book  value,  

New 

Business.  Renewals. 

Gross  premiums  due  and  unreport- 
ed on  policies  in  force,  $542  00  $499  73 

Gross  deferred  premiums  on  poli- 
cies in  force,  1,300  50  


Total,  

Deduct  loading,  

$1,903  10 
1,008  07 

$499  73 
100  58 

Net  amount  of  uncollected  and  de- 
ferred premiums,  

$894  49 

$333  15 

Gross  assets,  

Deduct  Assets  not  Admitted. 


Supplies,  stationery,  printed  matter,  $3,- 
739.99;  furniture,  fixtures  and  safes,  $3,- 

941.(50 $7,081  59 

Agents’  debit  balances,  3,109  03 

Premium  notes  or  loans  on  policies  and  net  pre- 
miums in  excess  of  the  net  value  of  their 
policies,  332  09 


Total,  . . . .N * 

Total  admitted  assets,  

LIABILITIES. 


Net  present  values  of  all  outstanding  policies  in 
force  December  31st,  1908,  computed  by  the 
Delaware  State  Insurance  Department  oc- 
cordins-  to  the  American  Table  of  Mortality, 

with  3i  per  cent,  interest,  $05,703  00 

Deduct  net  value  of  risks  re-insured  in  other 

solvent  companies,  1,199  00 
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09,214  04 
$95,847  00 
$173,185  53 


$173,185  53 


1,045  94 
4,503  07 


1,227  04 


$179,902  18 


11,123  31 
$108,838  87 


3G0  ’ 


HOME  LIFE  INS.  COMPANY  OF  AMERICA. 


Off  Doc. 


Net  reserve,  $G4,504  00 

Premiums  paid  in  advance,  includinj?  surrender  values  so  ap- 
plied,   940  03 

Unassigned  funds  (surplus)  103,394  84 


Total  liabilities,  

SCHEDULE  A. 
Par 
value. 

Note  of  Sherwood  Building  and 

Loan  Association,  $2,300  00 

Note  of  Mutual  Guarantee  Build- 
ing and  Loan  Association,  ....  2,000  00 

Note  of  Mutual  Guarantee  Build- 
ing and  Loan  Association,  ....  4,000  00 


Market 

value. 

$2,300  00 

2,000  00 

4,000  00 


.$108,838  87 

^Amount 

loaned. 

$2,300  00 

2,000  00 

4,000  00 


Totals , 


$8,300  00  $8,300  00  $8,300  00 


SCHEDULE  B. 


Paul  Bright  Personal  5 per  cent. 

bonds , 1906 , 

Consolidated  Traction  Company  of 
New  Jersey  first  mortgage  5 per 

cent,  bonds,  1933,  

Reading  Company  general  mort- 
gage 4 per  cent,  bonds,  1997,.. 
New  Castle  county  highway  im- 
provement 4^  per  cent,  bonds, 

1931-2,  

City  of  Wilmington  water  4 per 

cent,  bonds,  1911,  

Lehigh  Valley  general  mortgage  4 

per  cent,  bonds,  2003,  

Philadelphia  county  collateral  trust 

5 per  cent,  bonds,  1949,  

New  York,  Philadelphia  and  Nor- 
folk Railroad  4 per  cent,  bonds, 

1939,  

Chicago,  R.  I.  and  Pacific  refund- 
ing 4 per  cent,  bonds , 1934 , . . 

Totals , 


Book 

value. 

$9,000  00 

5,050  00 
14,250  00 

17,397  85 
4,999  44 
19,950  00 
6,120  00 

9,688  89 
8,683  45 
$95,139  63 


Par 

value. 

$9,000  00 

5,000  00 

15.000  00 

17.000  00 

5.000  00 

22.000  00 

6.000  00 

10,000  00 

10,000  00 

$99,000  00 


Market 

value. 

$9,000  00 

5,225  00 
15,375  00 

17,787  70 

5,000  00 
21,615  00 
6,240  00 

10,200  00 
9,200  00 
$99,642  70 


EXHIBIT  OF  POLICIES. 

Number  and  Amount  of  Policies  and  Additions  Classified. 


Number.  Amount. 


Policies  in  force  at  the  commencement  of  the  year: 

Whole  life  policies,  

Endowment  policies , 

Policies  issued  during  the  year: 

Whole  life  policies,  

Endowment  policies 

Term  and  other  policies,  

7,942 

2,002 

4,0.36 

2,469 

2,234 

$836,472  00 
114,107  00 

765.710  00 
327,418  00 
2,623,900  00 

Totals,  

Deduct  policies  decreased  and  ceased  to  be  in  force,  . . 

18,683 

4,180 

$4,667,607  00 
658,1.30  00 

Total  policies  in  force  at  the  end  of  the  year,  . . 

14,503 

84,009,477  00 

Policies  in  force  at  the  end  of  the  year,  including 
additions: 

Whole  life  policies,  

Endowment  policies 

Term  and  other  policies,  

9,562 

2,876 

2,065 

$1,297,704  00 
280.873  00 
2,4.30,900  00 

Total  policies  in  force  at  the  end  of  the  year, . . 

14,503 

$4,009,477  00 

Policies  which  have  ceased  to  be  in  force  dur- 
ing the  year,  with  the  mode  of  their  termination: 

By  death,  140 

By  lapse,  4,040 

$20,643  00 
637,487  00 

Total  terminated , 

4,180 

$658,130  00 
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BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Number.  Amount. 


Policies  issued  durinj?  the  year,  2,347  $2,070,800  00 

Deduct  policies  which  have  ceased  to  be  in  force  during 

the  year,  217  $307,000  00 


Total  policies  in  force  December  31,  1908,  ....  2,130  $2,303,800  00 


Losses  and  claims  on  policies  incurred  and  settled  dur- 
ing the  year,  8 $7,500  00 


Premiums  collected  during  the  year,  $55,008  02 

Taxes  paid  on  premiums 1,112  10 


ILLINOIS  LIFE  INSURANCE  COMPANY. 


LOCATED  IN  CHICAGO,  ILL. 

(Incorporated  July  7,  1899.  Commence  business,  October  2,  1899.) 
JAMES  W.  STEVENS,  President.  OSWALD  J.  ARNOLD,  Secretary. 


Attorney  for  Pennsjdvania , LEROY  J.  WOLFE,  Harrisburg. 
Capital  paid  up  in  cash,  $100,000.00. 


Net  ledger  assets,  December  31,  1907,  

INCOME. 


First  year’s  premiums  on  original 
policies  less  $3,897.47,  first 

year’s  re-insurance , 

Dividends  applied  to  purchase  paid 
up  additions  and  annuities,  .. 
Surrender  values  applied  to  pur- 
chase paid  up  insurance  and  an- 
nuities,   


$289,452  94 
3,437  23 

21,232  35 


Total  new  premiums,  $314,122  52 

Renewal  premiums  less  $10,617.05 

for  re-insurance  on  renewals,  . .1,100,698  29 
Dividends  applied  to  pay  renewal 

premiums,  20,036  3G 


Total  renewal  premiums, $1,120,734  05 


Total  premiums  income,  ... . 
Interest  on  mortgage  loans,  .... 
Interest  on  collateral  loans,  .... 
Interest  on  bonds  and  dividends  on 

stocks , 

Interest  on  premium  notes,  policy 

loans  or  liens,  

Interest  on  deposits,  

Interest  on  other  debts  due  the 
company,  deferred  premiums,.. 
Discount  on  claims  paid  in  ad- 
vance,   

Rents,  


$1,434,857  17 

$68,. 566  24 
33,957  14 

74,135  63 

70,010  77 
12,043  53 

13,929  69 

2.36  71 
37,216  05 


Total  interest  and  rents 310,095  76 

From  other  sources,  viz;  Bonus  on  leases  as- 
signed,   118,371  .54 

Profit  on  sale  or  maturity  of  ledger  assets,  ....  242  19 

Increase  in  book  value  of  ledger  assets,  48  70 


$6,065,523  45 


1,863,615  36 


Total  income. 
Sum,  


$7,929,138  81 
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DISBURSEMENTS. 
For  death  claims,  ,$447,000.93; 

additions,  $9,907.98,  $437,508  93 

For  matured  endowments,  $29,- 
SOO.OO;  additions,  $708.08,  ...  30,374  08 


Net  paid  for  losses  and  matured  endow- 
ments  $488,143  01 

For  annuities  involving  life  contingencies,  ....  1,030  00 

Premium  notes  voided  by  lapse,  7,3(59  29 

Surrender  values  paid  in  cash,  183,073  05 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities,  21,2.32  35 

Dividends  paid  policy  holders  in  cash,  ......  9,280  11 

Dividends  applied  to  pay  renewal  premiums,..  20,030  30 

Dividends  applied  to  purchase  paid  up  addi- 
tions and  annuities,  3,437  23 


Total  paid  policy  holders 

Expense  of  investigation  and  settlement  of  policy  claims 

Paid  stockholders  for  interest  or  dividends,  ... 

Commissions  to  agents;  first  j^ear’s  premiums, 

$198,087.03;  renewal  premiums,  $110,- 

017.04,  

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  

Agency  supervision,  traveling  and  all  other 

agency  expenses 

Medical  examiners’  fees,  $18,280.03;  inspection 

of  risks,  $3,224,09,  

Salaries  and  all  other  compensation  of  officers, 
directors,  trustees  and  home  office  employes. 

Rent,  including  $9,875.18  for  company’s  own 

occupancy,  

Advertising,  $7,708.13;  printing  and  station- 
ery, $11,809.37;  postage,  telegraph,  Ac., 

$3,904.24;  exchange,  $887.40,  

Legal  expenses,  

Repairs  and  expenses  (other  than  taxes)  on  real 

estate,  

Taxes  on  real  estate  and  personal,  

State  taxes  on  premiums,  

Insurance  department  licenses  and  fees,  

All  other  licenses,  fees  and  taxes,  

Other  disbursements,  viz:  Expense,  collec- 
tions, loss  on  mortgages,  etc.,  

Loss  on  sale  or  maturity  of  ledger  assets,  .... 

Decrease  in  book  value  of  ledger  assets,  


$308,704  07 
10,130  00 
11,074  41 
23,504  74 
98,101  90 
9,875  18 


20,309  14 
7,280  34 

31,709  83 
27,840  20 
14,989  22 
4,799  72 
340  00 

18,143  75 
12,483  37 
1,513  17 


Total  expenses  of  management. 


$737,022  00 
1,.307  10 
7,000  00 


007,533  70 


Total  disbursements , 

Balance  December  31 , 1908 , 

LEDGER  ASSETS. 


Rook  value  of  real  estate,  $090,. 500  82 

Mortgage  loans  on  real  estate,  first  liens 1,020,997  33 

Loans  secured  by  collateral  (Schedule  “A”),  ...  000,520  00 

Rental  contract  and  corporate  obligation  se- 
cured, commuted  value,  118,371  54 

Loans  to  policy  holders  on  this  company’s  poli- 
cies, assigned  as  collateral,  1,374,910  29 

Premium  notes,  on  policies  in  force,  5,471  72 

Book  value  of  bonds,  $.515,000.27;  stocks, 

$1,733,524.01  (Schedule  B”),  2,248,524  28 

Cash  in  company’s  office,  0 0$0  10 

Deposited  in  trust  companies  and  banks  not  on 

interest 4,741  25 

Deposited  in  trust  companies  and  banks  on 

interest,  224,244  52 

Bills  receivable,  .$3. .308.77;  agents’  balances, 

(debit,  .$183.-505.84;  credit,  $4,377.25); 

net,  $179,188..59,  182,5.57  30 

Suspense  account.  $19,081.70;  furniture  and 
fixtures,  ,$29,008.44:  commuting  renewal 

corns.,  $44,100.00,  93,090  20 


$1,333,003  40 
$0,570,075  41  ■ 


Total  ledger  assets,  as  per  balance. 


.$6,576,075  41 
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Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages, $14,730  34 

Interest  accrued  on  bonds  and  stocks,  ()<»  07 

Interest  accrued  on  collateral  loans 2,943  55 

Interest  accrued  on  premium  notes,  policy  loans 

or  liens 9,2C51  80 

Interest  accrued  on  other  assets 40  .55 

Rents  accrued  on  company’s  property  or  lease,  317  10 


Total , 

INIarket  value  of  real  estate  over  book  value,  

Market  value  of  bonds  and  stocks  over  book  value, 


Gross  premiums  due  and  uure- 
ported  on  policies  in  force,... 

Gross  deferred  premiums  on  poli- 
cies in  force,  

Total 

Deduct  loading,  

Net  amount  of  uncollected  and  de- 
ferred premiums,  


New 

Business. 

Renewals. 

$49,267  13 

$125,060  92 

4,325  61 

128,105  80 

$.53,592  74 
13,398  18 

$2.53,166  72 
63,291  68 

$40,194  56 

$189,875  04 

27,309  07 
389,191  08 
2,213  2/ 


230,009  60 


Gross  assets , 


$7,224,919  03 


Deduct  Assets  not  Admitted. 


Furniture,  fixtures  and  safes,  $29,908  44 

Commuted  commissions,  $44,100.00;  agents’ 

debit  balances.  $179, 1SS..59,  223,288  59 

Cash  advanced  to  or  in  hands  of  officers  or 

agents,  suspense  account, 19,081  76 

Bills  receivable,  3,308  77 

Premium  notes  or  loans  on  policies  and  net 
premiums  in  excess  of  the  net  value  of  their 
policies,  43,147  21 


Total, 


318,794  77 


Total  admitted  assets, 


$6,900,124  26 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in 
force  December  31st,  1908,  computed  by  the 
Illinois  State  Insurance  Department  accord- 
ing to  the  Actuaries  Table  of  Mortality,  with 
4 per  cent,  interest  and  the  American  Table  of 


Mortality,  with  34  per  cent,  interest,  $6,330,642  00 

Same  for  reversionary  additions,  54,409  00 

Same  for  annuities,  8,325  00 


Total,  $6,393,370  00 

Deduct  net  value  of  risks  re-insured  in  other  sol- 
vent companies,  12,582  00 


Net  reserve,  

Present  value  of  amounts  not  yet  due  on  supplementary  con- 


tracts not  involving  life  contingencies,  

Death  losses  in  process  of  adjustment  or  adjusted 

and  not  due,  6,694  00 

Death  losses  reported  and  no  proof  received,...  20,040  00 
Death  losses  and  other  policy  claims  resisted  by 

the  company,  5,897  00 


Total  policy  claims,  

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied,   ‘ 

Unearned  interest  and  rent  paid  in  advance,  

Salaries,  rents,  ofiice  expenses,  bills  and  accounts,  due  or  ac- 
crued   


$6,380,794  00 
11,643  46 


32,631  00 

5,772  88 
20,144  59 

12,318  56 
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Medical  examiners  and  legal  fees  due  or  accrued, 1,005  OJ 

estate,  county  and  municipal  taxes  due  or  accrued,  13,710  54 

Dividends  or  other  profits  due  policy  holders,  8,500  11 

Dividends  declared  on  or  apportioned  to  deferred  dividend 

policy  hoiuers  during  1000,  42  30 

Dividends  declared  on  or  apportioned  to  annual  dividend  policy 

holders  during  1000,  7,781  82 

Amounts  set  apart  or  provisionally  held  awaiting  apportionments 

on  deferred  dividend  policies,  .^70,712  20 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities, 
viz:  Special  reserve  to  cover  credits  an  premiums  on  re-insured 

policies,  0,151  00 

Other  liabilities,  viz:  Survivorship  investment  fund,  1,882  50 

Unassigned  funds  (surplus),  320,110  18 


Total  liabilities,  $0,000,124  20 


SCHEDULE  A. 

Par 

Market 

Amount 

value. 

value. 

loaned. 

Illinois  Central  Railroad  stock,  .. 

$100  00 

$145  00 

$115  00 

Prairie  State  Bank,  Chicago, 
stock,  

25,000  00 

02,500  00 

35,000  00 

Prairie  State  Bank,  Chicago, 
stock,  

50,000  00 

125,000  00 

35,000  00 

Bankers’  National  Bank,  Chicago, 
stock 

2,400  00 

4,704  00 

3,840  00 

Western  Trust  and  Savings  Bank 
stock , 

50,000  00 

75,000  00 

70,000  00 

Western  Trust  and  Savings  Bank 
stock , 

50,000  00 

75,000  00 

70,000  00 

Hotel  LaSalle  Company  preferred 
stock , 

8,000  00 

8,000  00 

7,200  00 

Hotel  LaSalle  Company  preferred 
stock , 

4,000  00 

4,000  00 

3,000  00 

Hotel  LaSalle  Company  preferred 
stock,  

10,000  00 

10,000  00 

14,400  00 

Hotel  LaSalle  Company  preferred 
stock,  

2,000  00 

2,000  00 

1,800  00 

Hotel  LaSalle  Company  preferred 
stock , 

2,900  00 

2,900  00 

2,000  00 

Hotel  LaSalle  Company  preferred 
stock,  

2,000  00 

2,000  00 

1,750  00 

Hotel  LaSalle  Company  preferred 
stock , 

1,000  00 

1,000  00 

850  00 

Hotel  LaSalle  Company  preferred 
stock , 

3,500  00 

3,500  00 

3,150  00 

Hotel  LaSalle  Company  preferred 
stock , 

00,000  00 

60,000  00 

54,000  00 

Hotel  LaSalle  Company  preferred 
stock , 

70,000  00 

70,000  00 

03,000  00 

Hotel  LaSalle  Company  preferred 
stock , 

2,000  00 

2,000  00 

1,800  00 

Hotel  LaSalle  Company  preferred 
stock , 

5,000  00 

5,000  00 

4,5v.O  00 

Hotel  LaSalle  Comnany  preferred 
stock 

8,000  00 

8,000  00 

7,200  00 

Hotel  LaSalle  Company  preferred 
stock , 

10,800  00 

10,800  00 

15,000  00 

Hotel  LaSalle  Company  preferred 
stock , 

30,000  00 

30,000  00 

27,000  00 

Hotel  LaSalle  Company  preferred 
stock  

20,000  00 

20,000  00 

18,000  00 

Hotel  LaSalle  Company  preferred 
stock , . 

5,000  00 

5,000  00 

4,000  00 

Nine  first  mortgages,  

45,070  00 

45,070  00 

15,000  00 

Hotel  TiaSalle  Company  preferred 
stock * 

500  00 

500  00 

375  00 

Hotel  LaSalle  Company  preferred  . 
stock , 

1,000  00 

1 000  00 

750  00 

Adams  Building  Company  stock,. 

50,000  00 

50,000  00 

37,500  00 

Adams  Building  Company  stock,. 

50,000  00 

50,000  00 

37,500  00 

Hotel  LaSalle  Company  preferred 
stock 

400  00 

400  00 

300  00 

Hotel  LaSalle  Company  preferred 
stock , 

0,700  00 

0,700  00 

5,000  00 
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Par 

Market 

Amount 

Hotel  LaSalle  Company  preferred 

value. 

value. 

loaned. 

stock , 

Hotel  LaSalle  Company  preferred 

800  00 

800  00 

GOO  00 

stock , 

Hotel  LaSalle  Company  preferred 

5,000  00 

5,000  00 

4,000  00 

stock,  

Hotel  LaSalle  Company  preferred 

1,000  00 

1,000  00 

750  00 

stock,  

Hotel  LaSalle  Company  preferred 

1,000  00 

1,000  00 

750  00 

stock , 

Hotel  LaSalle  Company  preferred 

2,000  00 

2,u00  00 

1,500  00 

stock,  

Hotel  LaSalle  Company  preferred 

3,000  00 

3,000  00 

2,250  00 

stock 

Hotel  LaSalle  Company  preferred 

200  00 

200  00 

130  00 

stock , 

Hotel  LaSalle  Company  preferred 

1,000  00 

1,000  00 

800  00 

stock , 

Hotel  LaSalle  Company  preferred 

10,0u0  00 

10,000  00 

7,500  00 

stock , 

1,000  00 

1,000  00 

750  00 

American  Glucose  Company  stock, 
American  Recording  Lock  Com- 

50,000 00 

50,000  00 

31,500  00 

pany  stock,  

Hotel  LaSalle  Company  preferred 

80,000  00 

80,000  00 

9,3G0  00 

stock,  

500  00 

500  00 

400  00 

Totals,  

$743,470  00 

$908,319  00 

$G00,520  00 

SCHEDULE  B. 

Book 

Par 

Market 

Atchison,  Topeka  and  Santa  Fe 
general  mortgage  4 per  cent. 

value. 

value. 

value. 

bonds , 1905 , 

Baltimore  and  Ohio  gold  4 per 

$33,2G8  78 

$32,000  00 

$32,440  00 

cent,  bonds,  1948 

Town  of  Beattyville,  Kentucky, 

1,005  28 

1,000  00 

1,011  25 

G per  cent,  bonds,  1911,  

Town  of  Beattyville,  Kentucky, 

1,500  00 

1 ,500  00 

1,500  00 

G per  cent,  bonds,  1910,  

Buffalo  Crosstown  Street  Railway 

900  00 

900  00 

900  00 

5 per  cent,  bonds,  1932,  

Chicago,  Burlington  and  Quincy 
Railroad  debenture  5 per  cent. 

2,303  G2 

2,000  00 

2,120  00 

bonds,  1913,  

Clark  county,  Kentucky,  G per 

10,G72  94 

10,000  00 

10,275  00 

cent,  bonds,  1913,  

Danville  Street  Railway  and  Light 
Company,  Illinois,  5 per  cent. 

5,430  GO 

5,000  00 

5,250  00 

bonds , 1925 , 

Detroit  United  Railway  4|  per 

15,27G  31 

15,000  00 

15,000  00 

cent,  bonds,  1932,  . 

Hamilton  county,  Illinois,  4^  per 

cent,  bonds,  1910,  

Hamilton  county,  Illinois,  4^  per 

4,932  00 

5,000  00 

4,075  00 

4,0G0  03 

4,000  00 

4,040  00 

cent,  bonds,  1911,  

Hamilton  county,  Illinois,  4^  per 

12,315  41 

12,000  00 

12,240  00 

cent,  bonds,  191G 

Kentucky  and  Indiana  Bridge 
Company  5 per  cent,  bonds. 

2,083  00 

2,000  00 

2,080  00 

1911 

Kentucky  and  Indiana  Bridge 
Company  5 per  cent,  bonds. 

4,11G  20 

4,000  00 

4,000  00 

1911,  

Kentucky  and  Indiana  Bridge 
Company  5 per  cent,  bonds. 

13,505  12 

13,000  00 

13,000  00 

1911 

Louisville  Board  of  Trade  4 per 

1,309  04 

1,000  00 

1,000  00 

cent,  bonds,  1924,  

Louisville  City  Railway  Company 

3,148  20 

3,000  00 

3,000  00 

5 per  cent,  bonds,  19.30,  

Louisville  and  Nashville  general 
mortgage  6 per  cent,  bonds. 

117,480  23 

101,000  00 

109,080  00 

1930,  

85,753  95 

73,000  00 

86,140  00 

360 


Louisville  and  Nashville  second 
mortgage  3 per  cent,  bonds, 



Louisville  and  Nashville  sinking 
fund  6 per  cent,  bonds,  1910, . . 
Northern  Pacific  (St.  Paul  and 
Duluth  Division) , 4 per  cent. 

bonds , 1996 , 

St.  Louis,  Iron  Mountain  and 
Southern  Railway  5 per  cent. 

bonds,  1931,  

Southern  Railway  5 per  cent. 

bonds,  1994,  

Sault  Ste.  Marie  Gas  and  Electric 
Company  5^  per  cent,  bonds, 

1912-16,  

Consumers’  Gas,  Chicago,  5 per 
cent,  bonds,  1936,  
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Book 

Par 

Market 

value. 

value. 

value. 

2,100  00 

3,000  00 

1,890  00 

2,087  97 

2,000  00 

2,040  00 

25.623  02 

25,000  00 

24.125  00 

68,087  71 

59,000  00 

66,670  00 

83,441  67 

69,000  00 

75,727  50 

9,555  80 

10,000  00 

9,555  80 

5,313  39 

5,000  00 

5,075  00 

$515,000  27 

$458,400  00 

$492,239  55 

EXHIBIT  OF  POLICIES. 

Number  and  Amount  of  Policies  and  Additions  Classified. 
Policies  in  force  at  the  commencement  of  the  year: 


Whole  life  policies,  

Endowment  policies 

Term  and  other  policies,  

Additions  by  dividends 

Policies  issued  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Policies  revived  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Policies  increased  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Additions  by  dividends,  

Number.  Amount 

Transfers,  deductions,  74  $160,000  00 

Transfers,  additions,  74  160,000  00 


Totals  after  transfers,  

Deduct  policies  decreased  and  ceased  to  be  in  force, . . . . 

Total  policies  in  force  at  the  end  of  the  year, . . . 

Policies  in  force  at  the  end  of  the  year,  including 
additions: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Additions  by  dividends,  

Total  policies  in  force  at  the  end  of  the  year, . . . 

Annunties  in  force 

Policies  which  have  ceased  to  be  in  force  during 
the  year,  with  the  mode  of  their  termination: 

By  death,  

By  maturity,  

By  expiry,  


Number. 

Amount. 

19,718 

$30,840,367  71 

2,654 

3,711,692  00 

4,688 

9,177,311  01 

719,972  00 

3,576 

6,553,230  00 

417 

527,000  00 

452 

1,080;235  00 

117 

202,500  00 

14 

43,000  00 

9 

12,500  00 

339 

582,697  00 

35 

51,606  00 

44 

100,299  00 

45,866  74 

32,063 

4,099 

$53,648,276  46 
8,926,672  24 

27,964 

$44,721,604  22 

20,471 

2,728 

4,765 

$30,824,925  71 
3,710,992  00 
9,431,458  51 
754,228  00 

27,964 

$44,721,604  22 

1 

$900  00 

271 

29 

2,285 

$467,362  19 
30.920  00 
5,533,856  05 

No.  12.  INTER-STATE  LIFE  ASSURANCE  COMPANY.  3G7 


By  surrender,  1,38G  2,GS9,008  00 

By  lapse,  107  105,000  00 

By  decrease,  21  10,52G  00 


Total  terminated,  4,099  $8,92G,G72  24 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Number.  Amount. 

Policies  in  force  December  31,  1907,  859  .$3,oG7,9G7  09 

Policies  issued  during  the  year,  394  1,872,254  00 


Total,  1,253  $5,440,221  09 

Deduct  policies  which  have  ceased  to  be  in  force  during 

the  year,  350  1,G97,500  00 


Total  policies  in  force  December  31,  1908,....  903  $3,742,721  09 


Losses  and  claims  on  policies  incurred  during  the  year,  4 $9,000  00 

Losses  and  claims  on  policies  settled  during  the  year  in 
cash,  $G, 520.00;  by  compromise,  $480.00, 3 7,000  00 


Losses  and  claims  on  policies  unpaid,  December  31, 

1908 1 $2,000  00 


Premiums  collected  during  the  year,, $101,290  44 

Taxes  paid  on  premiums 2,025  80 


INTEK-STATE  LIFE  ASSUEANCE  COMPANY. 


LOCATED  IN  INDIANAPOLIS,  IND. 

(Incorporated  and  commenced  business  June,  1897.) 

WM.  FORTUNE,  President.  COLIN  E.  KING,  Secretary. 

Attorney  for  Pennsylvania,  FITZALAN  C.  OVIATT,  421  Chestnut  Street, 

Philadelphia. 

Guaranty  fund  paid  up  in  cash  and  scrip  dividend,  $414,577.00. 

Net  ledger  assets,  December  31,  1907,  $1,234,G13  72 

Increase  of  guaranty  fund  during  1908, 1,937  2G 

Extended  at,  $1,23G,550  98 


INCOME. 


First  year’s  premiums  on  original 

policies,  $14,577  15 

Surrender  values  applied  to  pur- 
chase paid  up  insurance  and  an- 
nuities,   2,897  47 


Total  new  premiums,  ....  $17,474  G2 

Renewal  premiums  less  $499.45  for 

re-insurance  on  renewals, 245, 89G  00 


Total  premium  income,  $203,370  G2 

Interest  on  mortgage  loans,  $24,G7G  30 

Interest  on  bonds  and  dividends  on 

stocks,  874  78 

Interest  on  premium  notes,  policy 

loans  or  liens 28,190  90 

Interest  on  deposits,  532  92 

Rents,  including  $1,775.00  for 

company’s  own  occupancy , . . . . 1 , 895  00 


Total  interest  and  rents 56,175  90 

From  other  sources,  viz:  Policy  loans  restored, 

$1,537.80;  furniture,  $81.31,  1,619  11 
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Rills  receivable  previously  charged  off, 50  00 

Profit  on  sale  or  maturity  of  ledger  assets,  ....  14  UO 


Total  income,  321,229  G3 


Sum,  $1,557,780  G1 


DISBURSEMENTS. 


For  death  claims,  $87,900.00;  additions,  $11,- 

749.G5,  

Premium  notes  voided  by  lapse,  

Surrender  values  paid  in  cash,  

Surrender  values  applied  to  purchase  paid  up 
insurance  and  annuities,  

Total  paid  policy  holders 

Expense  of  investigation  and  settlement  of  policy 

eluding  $789.27  legal  expenses,  

Paid  contributors  to  guaranty  fund,  

Commissions  to  agents,  first  year’s  premiums, 
$8,708.25;  renewal  premiums,  $852,82,  .... 
Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  

Agency  supervision,  traveling  and  all  other 

agency  expenses,  

Medical  examiners’  fees,  

Salaries  and  all  other  compensation  of  officers, 
directors,  trustees  and  home  office  employes. 
Rent,  including  $1,775.00  for  company’s  own 

occupancy , 

Advertising,  $1,873.30;  printing  and  station- 
ery, $1,095.15;  postage,  telegraph,  etc., 

$034.55,  

Legal  expenses , 

^axes  on  real  estate,  

/•'te  taxes  on  premiums,  

lns,..rance  department  licenses  and  fees,  

All  other  licenses,  fees  and  taxes,  

Other  disbursements,  viz:  Miscellaneous  ex- 
penses, $1,833.94;  bills  receivable  charged  off, 

$752.39,  

Agents’  balances  charged  off,  

Loss  on  sale  or  maturity  of  ledger  assets,  

Decrease  in  book  value  of  ledger  assets,  

Total  expenses  of  management,  


$99,709  65 
14,113  01 
87,241  05 

2,897  47 


claims,  in- 


$9,501 

07 

2,847 

02 

1,270 

89 

739 

00 

19,105 

59 

2,590 

25 

3,003 

00 

1,045 

89 

353 

90 

2,904 

52 

417 

31 

490 

92 

2,580 

33 

9,107 

30 

110 

75 

90 

03 

$203,901  78 

789  27 
17,777  22 


57,028  43 


Total  disbursements. 


$279,550  70 


Balance  December  31,  1908, 


$1,278,223  91 


LEDGER  ASSETS. 


Book  value  of  real  estate,  $21,231  51 

Mortgage  loans  on  real  estate,  first  liens,  445,030  00 

Loans  to  policy  holders  on  this  company’s  poli- 
cies, assigned  as  collateral,  740,513  53 

Premium  notes,  on  policies  in  force,  7,194  70 

Book  value  of  bonds  (Schedule),  11,500  00 

Cash  in  company’s  office  157  01 

Deposited  in  trust  companies  and  banks  not  on 

interest,  13,841  03 

Deposited  in  trust  companies  and  banks  on  in- 
terest,   30,000  00 

Bills  receivable,  $110.00;  agents’  balances, 
debit,  $8,039.47,  8,755  47 


Total  ledger  assets,  as  per  balance. 


$1,278,223  91 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages,  $7,102  24 

In^«rost  accrued  on  bonds 57  50 
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Interest  accrued  on  premium  notes,  policy  loans 


or  liens 14,110  90 

Interest  accrued  on  other  assets,  217  50 


Total , 

Market  value  of  real  estate  over  book  value,  

New 

Busines*.  Renewals. 

Gross  premiums  due  and  unre- 
ported on  policies  in  force,  ...  $8,133  50  $i0,881  51 

Gross  deferred  premiums  on  poli- 
cies in  force,  700  78  10,922  97 


Total , 

Deduct  loading,  

$8,837  28 
6,183  70 

$21,804  48 
5,328  31 

Net  amount  of  uncollected  and  de- 
ferred premiums , 

$2,653  58 

$16,476  17 

All  other  assets,  viz:  Library,  furniture,  fixtures,  safes,  etc.. 


Gross  assets, 


21,548  20 
14,208  49 


19,129  75 
5,957  81 
$1,339,128  10 


Deduct  Assets  not  Admitted. 


Furniture,  fixtures  and  safes,  $5,057  81 

Agents’  debit  balances,  8,030  47 

Bills  receivable,  110  00 

Premium  notes  or  loans  on  policies  and  net  pre- 
miums in  excess  of  the  net  value  of  their 
policies,  3,883  44 


Total , 

Total  admitted  assets. 


18,590  72 
$1,320,531  44 


LIABILITIES. 

Net  present  value  of  all  outstanaing  policies  in 
force  December  3ist  1908,  computed  b3'  the 
Indiana  State  Insurance  Department  accord- 
ing to  the  Actuaries  Table  of  Mortality,  with 
4 per  cent,  interest  and  the  American  Table  of 


Mortality,  with  3i  per  cent,  interest,  $1,103,058  43 

Deduct  net  value  of  risks  re-insured  in  other 
solvent  companies,  271  20 


Net  reserve,  

Death  losses  reported  and  no  proof  received 

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied,   

“Cost  of  collection”  on  uncollected  and  deferred  premiums  in  ex- 
cess of  loading,  

Medical  examiners  and  legal  fees  due  or  accrued 

State,  county  and  municipal  taxes  due  or  accrued,  including 

tax  on  premiums  for  1908,  

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities, 
viz:  Persistency  bonus  fund,  $10,315.44;  contingent  profit 

fund  on  endowment  bonds,  $12,181.68,  

Unassigned  funds  (surplus),  


Total  liabilities. 


$1,162,787  23 
1,000  00 

1,191  16 

444  26 
303  00 

3,049  77 

22,497  12 
129,258  90 

$1,320,531  44 


SCHEDULE. 


Book  Par 

value.  value. 

Monticello,  Indiana,  school  4 per  cent,  bonds, 

1909 $1,000  00  $1,000  00 

Monticello,  Indiana,  school  4 per  cent,  bonds, 

1910,  1,000  00  1,000  00 

Monticello,  Indiana,  school  4 per  cent,  bonds, 

1912,  1,000  00  1,000  00 
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Monticello,  Indiana,  school  4 per  cent,  bonds, 

1013 2,500  00  2,500  00 

Monticello,  Indiana,  school  4 per  cent,  bonds, 

1014,  2,500  00  2,500  00 

Monticello,  Indiana,  school  4 per  cent,  bonds, 

1015 2,500  00  2,500  00 

Monticello,  Indiana,  school  4 per  cent,  bonds, 

1010,  1,000  00  1,000  00 


Totals , 


$li,500  00  $11,500  00 


EXHIBIT  OP  POLICIES. 

Number  and  Amount  of  Policies  and  Additions  Classified. 
Policies  in  force  at  the  commencement  of  the  year: 


Whole  life  policies 

Endowment  policies,  

Term  and  other  policies 

I’olicies  issued  during  the  year: 

Term  and  other  policies,  

l*olicies  revived  during  the  year: 
Whole  life  policies 


Transfers,  deductions. 
Transfers,  additions,  . 


Number. 

SO 

86 


Amount. 
$151,305  00 
151,305  00 


Totals  after  transfers,  

Deduct  policies  decreased  and  ceased  to  be  in  force , . . . . 

Total  policies  in  force  at  the  end  of  the  year,  . . 

Policies  in  force  at  the  end  of  the  year,  including 
additions: 

Whole  life  policies 

Endowment  policies,  

Term  and  other  policies,  

Total  policies  in  force  at  the  end  of  the  year, 

Policies  which  have  ceased  to  be^  in  force  during 
the  year,  with  the  mode  of  their  termination: 

By  death , 

By  expiry 

By  surrender,  

By  lapse,  

By  decrease , 

Total  terminated , 


Number. 

2,211 

107 

403 

Amount. 
$5,550,071  00 
4(54,780  00 
1,156,021  00 

160 

302,260  00 

10 

) 

43,500  00 

3,071 

530 

$7,616,532  00 
1,461,077  00 

2,532 

$6,155,455  oO 

2,028 

176 

328 

$4,oo5,268  00 
420, 5oO  00 
849,607  00 

2,532 

$6,155,455  00 

27 

222 

168 

122 


539 


$00,841  00 
417,029  00 
550,840  00 
371,777  00 
20,681  00 


$1,461,077  00 


BUSINESS  IN  PENNSYLVANIA  DURING  1008. 

Number.  Amount. 


Policies  in  force  December  31,  190/,  3(>0  $1,303,836  00 

Policies  issued  during  the  year,  19  21,000  00 


Total,  370  $1,414,836  00 

Deduct  policies  which  have  ceased  to  be  in  force  during 

the  year 68  227,-106  00 


Total  policies  in  force  December  31,  1908,....  311  $1,187,670  00 


Losses  and  claims  on  policies  incurred  and  settled  in 

cash  during  the  year,  3 $0,000  00 


Premiums  collected  during  the  year, $42,84(5  !)7 

Taxes  paid  on  premiums,  85(5  04 
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JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE  COMPANY. 


LOCATED  IN  BOSTON,  MASS. 

(Incorporated  April  21,  18G2.  Commenced  business  December  27,  1802.) 
STEPHEN  II.  RHODES,  President.  WALTON  L.  CROCKER,  Secretary. 

Attorney  for  Pennsylvania,  A.  T.  JOHNSON,  1420  Chestnut  Street,  Philadelphia. 
Net  ledger  assets,  December  31,  1907,  $47,007,508  54 

INCOME. 

First  year’s  premiums  on  original 

policies,  $901,748  51 

Surrender  values  applied  to  pay 

first  year’s  premiums,  393  41 


Total  first  year’s  premiums 

on  original  policies,  ....  $902,141  92 
Dividends  applied  to  purchase  paid 

up  additions  and  annuities,  ....  129,799  20 

Surrender  values  applied  to  pur- 
chase paid  up  insurance  and  an- 
nuities  52,098  09 

Consideration  for  supplementary 
contracts  involving  life  contin- 
gencies,   5,120  00 


Total  new  premiums,  . . . .$l,149,15u  21 
Renewal  premiums  less  $37,740.91 

for  re-insurance  on  renewals, . .15,010,220  73 
Dividends  applied  to  pay  renewal 

premiums 1,290,955  40 

Surrender  values  applied  to  pay  re- 
newal premiums,  52,050  83 


Total  renewal  premiums, $10, 959, 238  90 


Total  premium  income,  $18,108,398  17 

Consideration  for  supplementary  contracts  not 

involving  life  contingencies,  8,4.54  00 

Dividends  left  with  the  company  to  accumulate,  15, .580  44 
Interest  on  mortgage  loans,  ....  $837,820  97 

Interest  on  collateral  loans,  5,422  44 

Interest  on  bonds  and  dividends  on 

stocks,  1,075,877  25 

Interest  on  premium  notes,  policy 

loans  or  liens,  143,184  .50 

Interest  on  deposits 14,580  SO 

Interest  on  other  debts  due  the 

company,  4,320  50 

Discount  on  claims  paid  in  ad- 
vance,   890  38 

Rents,  including  $103,704.52  for 

company’s  own  occupancy,  ....  306,094  07 


Total  interest  and  rents,  .$2,388,215  03 

From  other  sources,  viz:  Miscellaneous .3,194  42 

Agents’  balances  previously  charged  off,  2,1.55  11 

Profit  on  sale  or  maturity  of  ledger  assets, ....  21,095  40 


Total  income,  20,547,092  57 


Sum, 


$08,154,001  11 
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For  death  claims,  $4,882,015.45; 


For  matured  endowments,  $157,- 


Net  paid  for  losses  and 

matured  endowments,  $5,046,529  92 

For  annuities  involving  life  contingencies,  ....  254  05 

Premium  notes  voided  by  lapse,  5,952  12 

Surrender  values  paid  in  cash,  788,140  »5 

Surrender  values  applied  to  pay  new  premiums, 

$393.41;  renewal  premiums,  $52 , 056.83 , . . . . 52,450  24 

Surrender  values  applied  to  purchase  paid  up  in- 
surance and  annuities,  52,098  09 

Dividends  paid  policy  holders  in  cash, 86,214  84 

Dividends  applied  to  pay  renewal  premiums, . . . . 1,290,955  40 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities,  129,799  20 

Dividends  left  with  the  comimny  to  accumulate,  15,580  44 


Total  paid  policy  holders,  

Expense  of  investigation  and  settlement  of  policy  ciaims,  in- 
cluding, $2,299.30;  legal  expenses,  

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies,  

Dividends  held  on  deposits  surrendered  during  the  year, 


Commissions  to  agents,  first  year’s  premiums, 

$404 , 29i.89  ; renewal  premiums , $507 , - 

227.22;  weekly  premiums,  $1,994,686.23,..  $2,906,208  34 
Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  842,340  52 

Agency  supervision,  traveling  and  all  other 

agency  expenses,  83,029  25 

Medical  examiners’  fees,  $235,734.75;  inspection 

of  risks,  $53,465.27,  289,200  02 

Salaries  and  all  other  compensation  of  officers, 

directors,  trustees  and  home  office  employes,.  538,345  27 
Rent,  including  $103,704.52  for  company’s  own 

occupancy,  197,426  29 

Advertising,  $65,422.83;  printing  and  station- 
ery, $84,311.09;  postage,  telegraph,  etc., 

$1)9,226.02;  exchange,  $634.42,  219,594  36 

Legal  expenses,  3,384  47 

Furniture,  fixtures  and  safes,  21,394  40 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate,  92,991  04 

Taxes  on  real  estate,  60,246  45 

State  taxes  on  premiums,  170,629  90 

Insurance  department  licenses  and  fees,  13,254  78 

All  other  licenses,  fees  and  taxes, 33,513  58 

Other  disbursements,  viz:  Incidental  expenses, 

$15,444.15;  repail’s,  $4,586.36;  investment 
expenses,  $46,902.99;  differences  in  book 
value  and  sale  price  of  mortgage,  $500.00, . . . 67,433  50 

Agents’  balances  charged  off 3,047  71 

Loss  on  sale  or  maturity  of  ledger  assets,  1,279  11 

Decrease  in  book  value  of  ledger  assets,  325,801  88 


Total  expenses  of  management. 
Total  disbursements , 


$7,467,975  15 

40,808  13 

36,2.34  38 
1,810  26 


5,869,120  87 
$13,415,948  79 


Balance  Demcember  31,  1908, 


$54,738,652  32 


LEDGER  ASSETS. 


Book  value  of  real  estate,  $3,671,113  13 

Mortgage  loans  on  real  estate,  first  liens, 17,784,269  83 

Loans  to  policy  holders  on  this  company’s  poli- 
cies, assigned  as  collateral 3,302,224  75 

Premium  notes,  on  policies  in  force,  254,083  97 

Book  value  of  bonds,  $28,804,145.25;  stocks, 

$1.00  (Schedule),  28,804,146  25 

Cash  in  company’s  office,  677  21 
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Depositod  in  trust  companies  and  banks  not  on 

interest,  22,238  12 

Deposited  in  trust  companies  and  banks  on  in- 
terest,   924,447  01 

Bills  receivable,  $4,048.19;  furniture  and  fix- 
tures, $8,r>00.00;  loans  on  personal  security, 

$21,153.01,  33,701  20 

Total,  $54,790,902  07 

Less  agents’  credit  balances  (net),  58,249  75 


Total  ledger  assets,  as  per  balance. 


$54,738,052  32 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages,  $298,701  04 

Interest  due  and  accrued  on  bonds  and  stock,  . . 380,398  10 

Interest  due  and  accrued  on  premium  notes, 

policy  loans  or  liens, 57,700  03 

Rents  due  and  accrued  on  company’s  property  or 
lease,  10,387  00 


Total,  : 

Market  value  of  bonds  and  stocks  over  book  value. 


759,192  83 
53,902  09 


Weekly  New 

Premiums.  Business.  Renewals. 

Gross  premiums  due 
and  unreported  on 

policies  in  force,..  $152,335  22  $107,011  58  $509,314  35 
Gross  deferred  pre- 
miums on  policies 

in  force,  200,752  25  839  839  50 


Total,  .$152,335  22  $314,. 303  83.$1 , 349 , 1 53  85 

Deduct  loading,  70,107  01  72,303  08  310,305  3d 


Net  amount  of  uncol- 
lected and  deferred 

premiums,  $70,107  01  $242,000  15$1.038,848  47 


1,357,070  23 


Gross  assets, 


$50,908,884  07 


Deduct  Assets  not  Admitted. 


Furniture,  fixtures  and  safes, 

Agents’  debit  balances,  

Loans  on  personal  security,  $21,153.01;  bills  re- 
ceivable, $4,048.19,  .. 

Book  value  of  ledger  assets  over  market  value, 
viz:  Balances  held  in  suspended  banks,  .... 


Total , 

Total  admitted  assets. 


$8,. 500  00 
14,800  13 

25,201  20 

5,138  04 


.53,045  37 


$50,8.55,238  70 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in 
force  December  31st,  1908,  computed  by  the 
Pennsylvania  State  Insurance  Department 
according  to  the  Actuaries  Table  of  Mortality, 
with  4 per  cent,  interest  and  the  American 
Table  of  Mortality,  with  3J  per  cent,  interest, $48, 133, 495  00 
Same  for  reversionary  additions 511,549  00 


Total,  $48,045,044  00 

Deduct  net  value  of  risks  re-insured  in  other  sol- 
vent companies,  133,970  00 


Net  reserve , 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  

Liabilities  on  policies  cancelled  upon  which  a surrender  value 
may  be  demanded,  


$48,511,074  00 
191,278  00 
175,079  00 
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Death  losses  due  and  unpaid,  $4,001  00 

Death  losses  in  process  of  adjustment  or  adjusted 

and  not  due,  12,518  55 

Death  losses  reported  and  no  proof  received, ....  147,125  50 

Matured  endowments  due  and  unpaid  (unable  to 

locate) 728  00 

Death  losses  and  other  policy  claims  resisted  by 

by  the  company 19,740  50 


Total  policy  claims,  

Dividends  left  with  the  company  to  accumulate, 

I’remiiims  paid  in  advance,  including  surrender  values  so 

applied,  

Unearned  interest  and  rent  paid  in  advance,  

C'ommissions  to  agents  due  or  accrued,  

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or 

accrued , 

INfedical  examiners  and  legal  fees  due  or  accrued,  

State,  county  and  municipal  taxes  due  or  accrued, 

Dividends  or  other  profits  due  policy  holders,  

Dividends  declared  on  or  apportioned  to  annual  dividend  policy 

holders  during  1909,  

Dividends  declared  on  or  apportioned  to  deferred  dividend  policy 

holders  during  1909,  

Amounts  set  apart  or  provisionally  held  awaiting  apportionments 

on  deferred  dividend  policies 

Oth(‘r  liabilities,  viz:  Special  contingent  policy  reserve  and  ad- 
ditional reserve  required  by  New  York  standard  for  valuation, 
Unassigned  funds  (surplus),  


184,113  55 
13,770  18 

193,254  59 
504  09 
49,877  45 

52.970  38 
4,287  00 

210,125  04 

85.971  00 

142,407  05 

180,893  05 

222,710  01 

345,059  00 
6,278,004  71 


Total  liabilities. 


$50,855,238  70 


SCHEDULE. 


Albany,  New  Y^'ork,  registered  4 
per  cent,  bonds,  1911-1923,  .... 

Book 

value. 

$48,000  00 

Par 

value. 

$48,000  00 

Market 

value. 

$48,310  00 

Arapahoe  county,  Colorado,  school 
No.  7,  5 per  cent,  bonds,  1918, . 

15,000  00 

15,000  00 

15,000  00 

Arizona,  territory  of,  5 per  cent, 
bonds,  1942 

51,797  69 

50,000  00 

51,000  00 

Atlanta,  Georgia,  redemption  4 
per  cent,  bonds,  1933 

9,900  00 

10,000  00 

9,800  00 

Atlantic  City,  New  Jersey,  5 per 
cent,  bonds,  1925,  

27,109  30 

25,000  00 

27,500  00 

Aurora,  Illinois,!  per  cent,  bonds, 
1925,  

41,507  47 

40,000  00 

40,000  00 

Belmont,  Massachusetts,  4 per 
cent,  bonds,  x909-1915 

8,000  00 

8,000  00 

8,000  00 

Benton  county,  Indiana,  44  per 
cent,  bonds,  1909-1920,  

19,443  05 

19,200  00 

19,440  00 

Benton  Harbor,  Michigan,  4 per 
cent,  bonds,  1924-1933,  

47,875  00 

50,000  00 

48,300  00 

Boston,  Massachusetts,  registered 
4 per  cent,  bonds,  1930,  

200,504  48 

200,000  00 

200,000  00 

Boston,  Massachusetts,  registered 
34  per  cent,  bonds,  1923,  

41,401  20 

41,000  00 

39,300  00 

Boston,  INIassachusetts,  registered 
34  per  cent,  bonds,  1922 

47,200  00 

50,000  00 

48,000  00 

Boston,  IMassachusetts,  4 per  cent, 
bonds,  1913,  

20,005  52 

20,000  00 

20,200  00 

Boston,  Massachusetts,  registered 
4 per  cent,  bonds,  1913,  

1.0,005  52 

10,000  00 

10,100  00 

Boston,  Massachusetts,  registered 
4 per  cent,  bonds,  1912,  

99,942  37 

100,000  00 

101,000  00 

Boston,  Massachusetts,  registered 
4 per  cent,  bonds,  1911,  

19,500  00 

19,500  00 

19,500  00 

Brookline,  Massachusetts,  4 per 
cent,  notes,  1909-1917,  

36,000  00 

30,000  00 

30,000  00 

Brunswick,  Georgia,  5 per  cent, 
bonds,  1921,  

5,340  16 

5,000  00 

5,000  00 

Buffalo,  New  York,  registered  4 
per  cent,  bonds,  1920,  

99,875  00 

100,000  00 

102,000  00 

Cambridge,  Massachusetts,  regis- 
tered 3^  per  cent,  bonds,  1938,. 

108,954  90 

100,000  00 

90  000  00 

Cambridge,  Massachusetts,  regis- 
tered 34  ’^er  cent,  bonds , 1923 , . 

20,117  80 

20,000  00 

19,400  00 
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Canton,  Ohio,  school  district 
hoard  of  education,  5 per  cent 

bonds,  11)20,  

Canton,  Ohio,  school  district 
board  of  education,  5 per  cent 
bonds,  1919, 

Cascade  county,  Montana,  school 
district  No.  1,  refunding  4 per 

cent,  bonds,  1921,  

Cascade  county,  Montana,  fund 
ing  0 per  cent,  bonds,  1912,  . . 
Cass  county,  Indiana,  4^  per 
cent,  bonds.  1909-1920 
Charleston,  West  Virginia,  4 per 

cent,  bonds,  1935 

Chattanooga,  Tennessee,  G per 
cent,  bonds,  1917, 

Cheyenne,  Wyoming,  5 per  cent 
bonds,  1931 
Chicago,  Illinois,  sanitary  district 

5 per  cent,  bonds,  1909,  

Chico,  California,  5 per  cent 

bonds.  1912-1933,  

Cleveland,  Ohio,  registered  4 per 

cent,  bonds,  1927 

Cleveland,  Ohio,  4 per  cent 

bonds,  1922,  

Cleveland,  Ohio,  registered  4 pe 
cent,  bonds,  1922, 


Cleveland,  Ohio,  4 per  cent 

bonds , 1915 , 

Cleveland,  Ohio,  4 per  cent 

bonds,  1914,  

Cleveland,  Ohio,  4 per  cent 

bonds,  1914 

Clinton,  Massachusetts,  3^  pe 

cent,  bonds,  1930,  

Columbia  county,  Washington,  4 
per  cent,  bonds,  1909-1911,  .. 
Columbus,  Ohio,  4 per  cent 

bonds,  1910,  

Cook  county.  Illinois,  4 per  cent 

bonds,  1909,  

Cumberland  county,  Maine,,  3; 

per  cent,  bonds,  1922,  

Dallas  county,  loM'a,  4 per  cent 

bonds , 1909 , 

Dallas,  Texas,  4 per  cent,  bonds 

1942,  

Dallas,  Texas,  4 per  cent,  bonds 

1940 

Darlington,  South  Carolina 
School  District  5 per  cent 

bonds,  1932,  

Des  Moines,  Iowa,  funding  4 per 

cent,  bonds,  1915,  

Detroit,  Michigan,  per  cent 

bonds,  1933 

Dougherty  county,  Georgia,  5 per 
cent,  bonds,  1909-1932,  ... 
Dougherty  county,  Georgia,  5 pe 
cent,  bonds,  1910-1929,  ... 
Douglas  county,  Nebraska,  Schoo 
District  53  41  per  cent,  bonds 

1922,  

Dublin,  Georgia,  5 per  cent 

bonds,  1931 

Duluth,  Minnesota,  general  fun( 
41  per  cent,  bonds,  192G,  ... 
Duluth,  Minnesota,  Independen 
School  District,  5 per  cent 

bonds , 1 923 

Durham,  North  Carolina,  41  per 

cent,  bonds,  192G 

Early  county,  Georgia,  5 per  cent 
bonds,  1909-1930,  ......... 


Book 

value. 

10,094  87 

10,G3G  51 

20,440  87 

10,000  00 

15,1G2  92 

49,500  00 
10,3SG  98 
51,3GS  58 

20.097  29 
27,015  38 
39,700  00 

25.000  00 
24,812  50 
50,85G  42 

101,270  11 

50.097  32 

27.000  00 
15,141  74 

25.000  00 

24.000  00 
4G,5G2  50 
*5,000  00 

08.000  00 
51,354  54 

22,230  80 

150,000  00 
17,G50  00 
37,414  88 
31,125  00 

16,498  00 
2G,519  33 
30,027  40 

10,000  00 
52,497  88 
38,591  55 


Par 

value. 


10,000 

00 

10,000 

00 

20,000 

00 

10,000 

00 

14,700 

00 

50,000 

00 

10,000 

00 

50,000 

00 

20,000 

00 

24,750 

00 

40,000 

00 

25,000 

00 

25,000 

00 

50,000 

00 

100,000 

00 

50,000 

00 

40,000 

00 

15,000 

00 

25,000 

00 

24,000 

00 

50,000 

00 

5,000 

00 

G8,000 

00 

50,000 

00 

20,000 

00 

150,000 

00 

20,000 

00 

35,000 

00 

30,000 

00 

16,000 

00 

24,000 

00 

30,000 

00 

10,000 

00 

50,000 

00 

37,000 

00 

Market 

value. 

11,100  00 

11,000  00 

19, GOO  00 

10.500  00 
14,915  00 
4G,000  00 

10.900  00 

51.000  00 
20,200  00 
25,9G5  00 

41.200  00 
25,750  00 
25,750  00 

50.500  00 

101,000  00 

50,500  00 

37.200  00 
15,050  00 

25.000  00 

14.000  00 

48.000  00 

5,000  00 

61,880  00 
4G,000  00 

20,800  00 

150,000  00 
20,400  00 
37, GOO  00 
32,080  00 

1G,1G0  00 

25.200  00 

30.900  00 

10,800  00 

51.000  00 

.39,470  0(» 
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East  Portland,  Oregon,  6 per  cent. 

bonds,  11)21,  

East  I‘rovidence,  Rhode  Island, 

4 per  cent,  bonds,  1943,  

East  Providence,  Rhode  Island, 
Fire  District  4^  per  cent,  bonds, 

1922,  

Elmwood  Township  Illinois,  fund- 
ing 5 per  cent,  bonds,  1909,  .. 
Essex  county,  Massachusetts,  4 
per  cent,  bonds,  1921-1920,  . . 
Fargo,  North  Dakota,  0 per  cent. 

bonds,  1911,  

Fergus  Falls,  Minnesota,  Inde- 
pendent School  District,  4^  per 

cent,  bonds,  1914,  

Fond  du  Lac,  Wisconsin,  5 per 

cent,  bonds,  1914,  

Gloucester,  Massachusetts,  4^  per 

cent,  bonds,  1909-1917,  

Great  Falls,  Montana,  5 per  cent. 

bonds,  1920,  

Haverhill,  Massachusetts,  4 per 

cent,  bonds,  1923,  

Hennepin  county,  Minnesota,  4^ 

per  cent,  bonds,  1924,  

Houston,  Texas,  5 per  cent. 

bonds,  1939 

Hudson  county.  New  Jersey, 

44  per  cent,  bonds , 1948 , .... 
Hudson  county.  New  Jersey, 

registered  4^  per  cent,  bonds, 

191  (),  

Hudson  county.  New  Jersey, 

registered  44  per  cent,  bonds, 

1915,  ". 

Hudson  county,  New  Jersey, 

registered  4 per  cent,  bonds, 

1914,  

Indianapolis.  Indiana,  4 per  cent. 

bonds,  1924,  

Indianapolis,  Indiana,  4 per  cent. 

bonds,  1915,  

Indianapolis,  Indiana,  3s  per 

cent,  bonds,  1909-1910,  

Jersey  City,  New  Jersey,  4 per 

cent,  bonds,  1932,  

Jersey  City,  New  Jersey,  4 5 per 

cent,  bonds,  1928,  

Jersey  City,  New  Jersey,  5 per 

cent,  bonds,  1924,  

Jersey  City,  New  Jersey,  5 per 

cent,  bonds,  1022,  

Jersey  City,  New  Jersey,  5 per 

cent,  bonds,  1910,  

Kansas  City,  Kansas,  Board  of 
Education  44  per  cent,  bonds, 

1918,  

Kansas  City,  Missouri,  4J  per 

cent,  bonds,  1915 

King  county,  Washington,  5 per 

cent,  bonds,  1918,  

La  Grande.  Oregon,  6 per  cent. 

bonds,  1912,  

Lawrence,  Massachusetts,  4 per 

cent,  bonds,  1924,  

Lewis  and  (I^lark  county,  INIon- 
tana.  School  District  1,  4^  per 

cent,  bonds,  1922,  

Lincoln,  Massachusetts.  4 per 

cent,  bonds,  1909-1937,  

Los  Angeles,  Califoi-nia,  4^  per 

cent,  bonds,  1925-1020 

Lynn,  Massachusetts,  registered  4 

per  cent,  bonds,  1920,  

Lynn,  INIassachusetts.  registered  4 
per  cent,  bonds,  1910,  


Book  Par 

value.  value. 


10,534 

18 

10,000 

00 

10,000 

00 

10,000 

00 

32,234 

28 

30,000 

00 

4,975 

00 

5,000 

00 

97,634 

00 

100,000 

00 

10,169 

04 

10,000 

00 

15,351 

43 

15,000 

00 

10,308 

58 

10,000 

00 

53,705 

66 

53,000 

00 

18,277 

30 

18,000 

00 

15,217 

01 

15,000 

00 

31,222 

72 

30,000 

00 

53,143 

29 

50,000 

00 

107,875 

00 

100,000 

00 

10,139 

75 

10,000 

00 

10,128 

35 

10,000 

00 

50,605 

92 

50,000 

00 

1,000 

00 

1,000 

00 

1,000 

00 

1,000 

00 

9,820 

00 

10,000 

00 

40,628 

41 

40,000 

00 

104,750 

00 

100,000 

00 

26,221 

35 

25,000 

00 

13,196 

81 

12,000 

00 

53,393 

25 

.50,000 

00 

25,501 

53 

25,000 

00 

15,225 

00 

15,000 

00 

10,561 

04 

10,000 

00 

5,000 

00 

5,000 

00 

106,422 

14 

100,000 

00 

26  248 

46 

25,000 

00 

13,500 

00 

13,. 500 

00 

61,338 

00 

60,000 

00 

20,000 

00 

20,000 

00 

20,692 

03 

20,000 

00 

Off.  Doc. 

Market 

value. 

11.700  00 
9,800  00 

31.200  00 
5,000  00 

102,800  00 
10,400  00 

15,150  00 

10.400  00 
53,450  00 
18,180  00 
15,150  00 

32.700  00 
50,000  00 

110,000  00 

10,300  00 

10.300  00 

50.000  00 
1,030  00 
1,010  00 

10.000  00 

38.400  00 

103.000  00 

27,000'  00 

12,960  00 

52.500  00 

25,750  00 

15.300  00 

10.700  00 
5,000  00 

101.000  00 

25,750  00 

13.500  00 

62.400  00 

20.200  00 
20,200  00 
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Lynn,  Massachusetts,  registered  4 

per  cent  bonds,  1914,  

Lynn,  Massachusetts,  registered  4 

per  cent,  bonds,  1914,  

Malden,  Massaciiusetts,  4 per 

cent,  bonds,  1909-1914,  

Marietta,  Ohio,  5 per  cent,  bonds, 

1913,  

Massachusetts,  Commonwealth  of, 
registered  3^  per  cent,  bonds, 

1941 , 

Massachusetts,  Commonwealth  of, 
registered  SJ  per  cent,  bonds, 

1940,  

Massachusetts,  Commonwealth  of, 
registered  31  per  cent,  bonds, 

1913,  

Merced  county,  California,  4 per 
cent,  bonds,  1914-1915-191G,  .. 
Middletown,  Connecticut,  31  per 

cent,  bonds,  1925,  

Milton,  Massachusetts,  31  per 
cent,  bonds,  1929-1930-1931,  .. 
Milwaukee,  Wisconsin,  4 per 

cent,  bonds,  1911-1928,  

Milwaukee,  Wisconsin,  31  per 

cent,  bonds,  1910-1917,  

Minneapolis,  Minnesota,  registered 

4 per  cent,  bonds,  1937,  

Minneapolis,  Minnesota,  (Special 
Assessment  l*ark)  4.92  per  cent. 

bonds,  1909-1914,  

Missoula  county,  Montana,  6 per 

cent,  bonds,  1912,  

Moultrie,  Georgia,  5 per  cent. 

bonds , 1931 , 

Multnomah  county,  Oregon, 
School  District,  1,  41  per  cent. 

bonds,  1928,  

Muscatine,  Iowa,  5 per  cent. 

bonds,  1909-1910-1911,  

Newburyport,  Massachusetts,  31 
per  cent,  bonds,  1920-1921,  .. 
Newton,  ISIassachusetts,  4 per 

cent,  bonds,  1917,  

Newton,  Massachusetts,  4 per 

cent,  bonds,  1914,  

New  York,  N.  Y. , registered  41 

per  cent,  bonds,  1957,  " 

New  York,  N.  Y. , registered  4 

cent,  bonds,  1955,  

New  York,  N.  Y. , registered  4 

per  cent,  bonds,  1930,  

Norfolk,  Virginia,  4 per  cent. 

bonds , 1928 , 

Oklahoma  City,  Oklahoma,  5 per 

cent,  bonds,  1931 

Omaha,  Nebraska,  41  per  cent. 

bonds,  1910,  

Omaha,  Nebraska,  41  per  cent. 

bonds,  1910 

Owosso,  INIichigau,  5 per  cent. 

bonds,  1924 

Pawtucket,  Rhode  Island,  4 per 

cent,  bonds,  1937,  

Pawtucket,  Rhode  Island,  4 per 

cent,  bonds,  1923,  

Perth  Amboy,  New  Jersey,  5 per 

cent,  bonds,  1017,  

Perth  Amboy,  New  Jersey,  41  per 

cent,  bonds,  1916,  

Pontiac,  Michigan,  5 per  cent. 

bonds,  1915,  

Port  Angeles,  Washington,  6 per 
cent,  bonds,  1912,  


Par 

value. 

Market 

value. 

2,000  00 

2,020  00 

25,000  00 

25,250  00 

8,000  00 

8,040  00 

15,000  00 

15,750  00 

25,000  00 

24,500  00 

100,000  00 

98,000  00 

100,000  00 

100,000  00 

25,000  00 

24,500  00 

50,000  00 

47,000  00 

25,000  00 

22,750  00 

150,000  00 

151,600  00 

100,000  00 

98,250  00 

100,000  00 

104,000  00 

19,800  14 

20,428  94 

10,000  00 

10,400  00 

6,000  00 

6,420  00 

100,000  00 

100,000  00 

15,000  00 

15,150  00 

15,000  00 

14,400  00 

40,000  00 

40,400  00 

50,000  00 

50,500  00 

250,000  00 

280,000  00 

150,000  00 

154,500  00 

100,000  00 

102,000  00 

60,000  00 

57,000  00 

30,000  00 

30,600  00 

5,000  00 

5,050  00 

31,000  00 

31,310  00 

10,000  00 

10,700  00 

15,000  00 

15,000  00 

20,000  00 

20,000  00 

20,000  00 

21,000  00 

12,000  00 

12,240  00 

10,000  00 

10,300  00 

10,000  00 

10,300  00 

Book 

value. 

2,000  00 

25,000  00 

8,000  00 

15,353  38 

27,602  80 

110,290  00 

93,270  00 

2.^, 042  26 

47,000  00 

22,111  50 

150,000  00 

97,948  75 

100,000  00 

19,800  14 

10,203  66 

6,393  61 

103,750  00 

15,134  38 

13,897  00 

41,750  74 

50,218  35 

255,543  45 

148,979  43 

101,084  08 

61,751  95 

33,093  02 

5,046  53 

31,292  24 

10,505  40 

15,772  29 

20,567  42 

21,090  78 

12,193  21 

10,419  56 

10,000  00 
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l*rince  George’s  county,  Mary- 
land, Board  of  County  School 
Commissioners  5 per  cent,  bonds, 

1934,  

Providence,  Rhode  Island,  4 per 

cent,  bonds,  1920 

Quincy,  Illinois,  4^  per  cent. 

bonds,  1913,  

Ramsey  county,  Minnesota,  4^ 

per  cent,  bonds,  1918 

Ramsey  county,  Minnesota,  4^ 

per  cent,  bonds,  1917,  

Richland,  Georgia,  5 per  cent. 

bonds,  1909-1931,  

Rock  Island,  Illinois,  4^  per  cent. 

bonds,  1917,  

Rosebud  county,  Montana,  4^  per 

cent,  bonds,  1925 

Sacramento  county,  California,  4^ 

per  cent,  bonds,  1920,  

St.  Albands,  Vermont  (Village  of) 

4 per  cent,  bonds,  1910-1914, 

St.  Cloud,  Minnesota,- 0 per  cent. 

bonds,  1911  

St.  Joseph,  Missouri,  4 per  cent. 

bonds,  1928,  

Saint  Louis  county,  Minnesota, 

5 per  cent,  bonds,  1923,  

Saint  I.(0uis  county,  Minnesota, 

44  per  cent,  bonds,  1918,  .... 
St.  Paul,  Minnesota,  5 per  cent. 

bonds,  1913,  

San  Diego,  California,  refunding 
4^  per  cent,  bonds,  1909-1918, 
San  Diego,  California,  4^  per 

cent,  bonds  1909-1915 

San  Francisco,  California,  5 per 

cent,  bonds,  1913-1942,  

Seattle,  Washington,  School  Dis- 
trict 1,  44  per  cent,  bonds, 

1928,  .....“ 

Seattle,  Washington,  School  Dis- 
trict 1,  4 per  cent,  bonds,  1920, 
Seattle,  Washington,  School  Dis- 
trict 1 , 4^  per  cent,  bonds, 

1924,  

Seattle,  Washington,  5 per  cent. 

bonds,  1913,  

Seattle,  Washington,  School  Dis- 
trict 1,  0 per  cent,  bonds,  1909, 
South  Bend,  Indiana,  G per  cent. 

bonds,  1909-1914,  

South  Bend,  Washington,  4 per 

cent,  bonds,  190G,  

Spokane  county,  Wasliington,  4^ 

per  cent,  bonds,  192.3 

Spokane,  Washington,  School  Dis- 
trict 81,  44  per  cent,  bonds, 

1927,  “. 

Spokane.  Washington,  School  Dis- 
trict 81,  44  per  cent,  bonds, 

1924 “. . 

Springfield,  Massachusetts.  4 per 
cent,  bonds,  1911-1912-1913,  .. 
Springfield,  Massachusetts,  reg- 
istered 4 per  cent,  bonds,  1917, 
Steubenville.  Ohio,  4 per  cent. 

bonds,  1924,  

Stockton,  California,  High  School 
District  5 per  cent,  bonds,  1918- 

1921,  

Stonington,  Connecticut,  4 per 

cent,  bonds,  1928,  

Sylvester,  Georgia,  5 per  cent, 
bonds,  1922,  


Par 

value. 

Market 

value. 

10,000  00 

10,800  00 

90,000  00 

91,800  00 

25,000  00 

25,500  00 

10,000  00 

10, GOO  00 

90,000  00 

94,500  00 

7,900  00 

7,900  00 

24,000  00 

24,9G0  00 

15,000  00 

15,150  00 

49,000  00 

50,470  00 

10,000  00 

10,000  00 

10,000  00 

10,300  00 

50,000  00 

50,000  00 

10,000  00 

10,200  00 

50,000  00 

50,000  00 

10,000  00 

10,400  00 

25,000  00 

25,240  00 

25,000  00 

25,170  00 

200,000  00 

223,910  00 

50,000  00 

52,500  00 

25,000  00 

24,500  00 

35,000  00 

3G,400  00 

15,000  00 

15,450  00 

10,000  00 

10,100  00 

15,000  00 

15,900  00 

5,000  00 

2,500  00 

50,000  00 

50,50.  00 

40,000  00 

41,200  00 

10,000  00 

10,400  00 

30,000  00 

30,100  00 

50,000  00 

50,500  00 

15,000  00 

15,000  00 

30,000  00 

31,G50  00 

50,000  00 

50,000  00 

5,000  00 

5,100  00 

Book 

value. 

11,247  79 

87,300  00 

25,513  40 

10,172  90 

88,G50  00 

8,111  16 

24,855  73 

15,222  00 

50,288  70 

10,000  00 

10,115  47 

50,000  00 

10,000  00 

51,945  00 

10,098  31 

25,7G4  44 

25,200  GO 

21G,70S  50 

52,340  00 

25,000  00 

36,950  58 

15,000  00 

10,020  34 

15,G33  45 

5,000  00 

50,723  29 

40,733  37 

10,552  27 

30,000  00 

48,875  00 

15,000  00 

32,657  13 

50,000  00 

5,281  37 
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Syracuse,  New  York,  registered 
4^  per  cent,  bonds,  1915-lOlG, 

1917,  

Tacoma,  Washington,  5 per  cent. 

bonds,  1913,  

Toledo,  Ohio,  5 per  cent,  bonds, 

1913,  

Troy,  New  York,  registered  4^ 
per  cent,  bonds,  1910-1915,  ... 
Visalia,  California,  5 per  cent. 

bonds,  1909-1910) 

Walhalla,  South  Carolina,  5 per 

cent,  bonds,  1921,  

Watkinsville,  Georgia,  4^  per 

cent,  bonds,  1932,  

Waynesville,  North  Carolina,  5 

per  cent,  bonds,  1931,  

Weber  county,  Utah,  5 per  cent. 

bonds,  1921,  

Westchester  county.  New  York, 
registered  4^  per  cent,  bonds, 

1928,  

Westchester  county.  New  York, 
registered  41  per  cent,  bonds, 

1940-1947-1948 

Woonsocket,  Rhode  Island,  reg- 
istered 4 per  cent,  bonds,  1924, 
Woonsocket,  Rhode  Island,  reg- 
istered 4 per  cent,  bonds,  1915, 
Worcester,  Massachusetts,  reg- 

istered 4 per  cent,  bonds,  1938, 
Worcester,  Massachusetts,  reg- 

istered 4 per  cent,  bonds,  1928, 
Worcester,  Massachusetts,  reg- 

istered 4 per  cent,  bonds,  1922, 
Wj^andotte  county,  Kansas,  4^ 
per  cent,  bonds,  1923-1928- 

1933 

YorkvOle,  South  Carolina,  5 per 
cent.  School  District,  1922,  .. 
Allegheny  and  Western  Railway 
Company  first  mortgage  4 per 

cent,  bonds,  1998,  

Atchison,  Topeka  and  Santa  Fe 
Railway  Company  general  mort- 
gage 4 per  cent,  bonds,  1995,.. 
Atchison,  Topeka  and  Santa  Fe 
Railway  Company  adjustment 

4 |)er  cent,  bonds,  1995,  

Atchison,  Topeka  and  Santa  Fe 
Railway  Company,  Transconti- 
nental Short  Line  first  mortgage 
registered  4 per  cent,  bonds, 

19.58,  

Atchison,  Topeka  and  Santa  Fe 
Railway  Company  convertible 

4 per  cent,  bonds,  1955,  

Atchison,  Topeka  and  Santa  Fe 

Railway  Company,  East  Okla- 
homa Division,  first  mortgage 

4 per  cent,  bonds,  1028,  

Atchison,  Topeka  and  Santa  Fe 

Railway  Company  convertible  5 

per  cent,  bonds,  1917,  

Atchison,  Topeka  and  Santa  Fe 

Railway  Company  serial  deben- 
tures 4 per  cent,  bonds,  1912, 
Atchison,  Topeka  and  Santa  Fe 

Railway  Company  serial  deben- 
tures 4 per  cent,  bonds,  1909, 
Atlantic  Coast  IJne  Railroad  Com- 
pany first  consolidated  mortgage 

4 per  cent,  bonds,  19.52 

Atlantic  and  Rirmingham  Railway 
Company  first  mortgage  5 per 

cent,  bonds,  1934,  
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Par 

value. 

Market 

value. 

25,000  00 

25,550  00 

10,000  00 

10,300  00 

20,000  00 

21,000  00 

30,000  00 

30,550  00 

10,000  00 

10,280  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

15,000  00 

15,450  00 

40,000  00 

40,800  00 

20,000  00 

21,400  00 

50,000  00 

55,000  00 

20,000  00 

20,000  00 

10,000  00 

10,000  00 

20,000  00 

20,400  00 

25,000  00 

25,500  00 

25,000  00 

25,250  00 

50,000  00 

40,900  00 

12,500  00 

12,500  00 

30,000  00 

29,400  00 

450,000  00 

450,000  00 

50,000  00 

40,000  00 

2.50,000  00 

237,500  00 

150,000  00 

154,500  00 

100,000  00 

97,000  00 

100,000  00 

107,000  00 

25,000  00 

24,500  00 

25,000  00 

25,000  00 

100,000  00 

95,000  00 

50,000  00 

49,000  00 

Book 

value. 

25,000  00 

10,000  00 

20,425  84 

30,540  00 

10,425  42 

5,152  00 

5,022  05 

15,050  00 

41,205  93 

21,084  97 

43,849  00 

20,000  00 

10,317  40 

19,322  00 

28,530  70 

24,437  50 

51,702  03 

13,203  41 

30,000  00 

429,810  07 

31,943  89 

2.30,250  00 

148,242  34 

97,343  75 

100,114  59 

24,550  00 

24,718  75 

94,220  13 

50,000  00 
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Book 

Par 

Market 

Atlantic  and  Danville  Railway 
Company  first  mortgage  4 per 

value. 

value. 

value. 

cent,  bonds,  1948 

Baltimore  and  Ohio  Railroad  Com- 
pany first  mortgage  4 per  cent. 

47,001  88 

50,000  00 

45,000  00 

Donds , 1948 , 

Baltimore  and  Ohio  Railroad  Com- 
pany, Pittsburgh,  Lake  Erie 
and  West  Virginia  System,  re- 
funding mortgage  4 per  cent. 

97,518  89 

100,000  00 

101,000  00 

bonds,  1941,  

Baltimore  and  Ohio  Railroad  Com- 
pany first  mortgage  Southwest- 
ern Division  85  per  cent,  bonds. 

148,405  27 

150,000  00 

144,000  00 

19LV>,  

Baltimore  and  Ohio  Railroad  Com- 
pany prior  lien  8^  per  cent. 

90,811  11 

100,000  00 

92,000  00 

bonds,  1925,  :... 

Boston  Elevated  Railway  Company 

137,595  97 

150,000  00 

141,000  00 

4 per  cent,  bonds,  1985,  

Boston  and  Albany  Railroad  Com- 
pany refunding  85  per  cent. 

102,820  89 

100,000  00 

100,000  00 

bonds,  1952,  

Boston  and  Albany  Railroad  Com- 
pany improvement  4 per  cent. 

99,750  00 

100,000  00 

91,000  00 

bonds,  1938,  

Boston  and  Albany  Railroad  Com- 

895,375  00 

400,000  00 

404,000  00 

pany  4 per  cent,  bonds,  1918,  .*. 
Boston  and  Lowell  Railroad  (Jom- 

70,000  00 

70,000  00 

70,000  00 

pany  4 per  cent,  bonds,  1982,  . . 
Boston  and  Lowell  Railroad  Com- 
pany registered  82  per  cent. 

29,770  00 

30,000  00 

30,000  00 

bonds,  1923,  

Boston  and  Imwell  Railroad  Cor- 
poration 4 per  cent,  bonds, 

45,375  00 

50,000  00 

47,500  00 

1918,  

Boston  and  Lowell  Railroad  Cor- 
poration 4 per  cent,  bonds. 

34,890  00 

35,000  00 

35,000  00 

1915,  

Boston  and  Maine  Railroad  Com- 

31,040 000 

32,000  00 

32,000  00 

pany  4|  per  cent,  bonds,  1944, 
Boston  and  Maine  Railroad  Com- 

20,437 34 

20,000  00 

20,800  00 

pany,  4 per  cent,  bonds,  1942, 
Boston  and  Maine  Railroad  (Com- 

25,000 00 

25,000  00 

24,000  00 

pany  4 per  cent,  bonds,  1920, 
Boston  and  New  York  Air  Line 
Railroad  Company  first  mort- 

209,500 00 

275,000  00 

269,500  00 

gage  4 per  cent,  bonds,  1955,.. 
Boston  and  Providence  Railroad 
Corporation  4 per  cent,  bonds. 

197,000  00 

200,000  00 

204,000  00 

1918,  

Buffalo,  Rochester  and  Pittsburgh 
Railway  Company  general  mort- 

55,000 00 

55,000  00 

55,000  00 

gage  5 per  cent,  bonds,  1937,.. 
Central  Branch  Railway  Company 
first  mortgage  4 per  cent,  bonds. 

28,143  74 

25,000  00 

29,000  00 

1919,  

Central  Indiana  Railway  Com- 
pany first  mortgage  4 per  cent. 

23,505  09 

30,000  00 

27,000  00 

bonds , 19.58 , 

Central  of  Georgia  Railway  Com- 
pany first  mortgage,  Macon  and 
Northern  Division  5 per  cent. 

09,037  50 

70,000  00 

64,400  00 

bonds,  1940,  

Central  of  Georgia  Railway  Com- 
pany consolidated  mortgage  5 

47,375  00 

50,000  00 

51 ,500  00 

per  cent,  bonds,  1945,  

Central  of  Georgia  Railway  Com- 
pany, purchase  money  first 
mortgage.  Upper  C a h a b a 
Branch,  4 per  cent,  bonds. 

51,201  28 

50,000  00 

54,000  00 

1911-1914 

Central  Pacific  Railway  Company 
first  refunding  mortgage  4 per 

82,803  50 

85,000  00 

82,750  00 

cent,  bonds,  1949,  

344,501  39 

350,000  00 

339,500  00 
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Central  Railway  Company  of  New 
Jersey,  general  mortgage  regis- 
tered 5 per  cent,  bonds,  1987, . . 
Central  Railroad  and  Hanking 
Company  of  Georgia  collateral 
trust  5 per  cent,  bonds,  1937,  . . 
Chattanooga  Station  Company  first 
mortgage  4 per  cent,  bonds, 

19.57 

Chesapeake  and  Ohio  Railway 
Company  first  consolidated  mort- 
gage 5 per  cent,  bonds,  1939,  . . 
Chesapeake  and  Ohio  Railway 
Company,  Peninsular  Division 
mortgage  G per  cent,  bonds, 

1911,  

Chesapeake  and  Ohio  Railway 
Company  equipment  notes  4 per 

cent,  bonds,  1909,  

Chesapeake  and  Ohio  Railway 
Company  equipment  notes  4 per 

cent,  bonds.  1909,  

Chicago,  Burlington  and  Quincy 
Railroad  Company  general  mort- 
gage 4 per  cent,  bonds,  1958, . . 
Chicago,  Burlington  and  Quincy 
Railroad  Company,  Illinois  Divi- 
sion mortgage  3^  per  cent. 

bonds , 1949 

Chicago,  Burlington  and  Quincy 
Railroad  Company,  Illinois  Divi- 
sion mortgage  4 per  cent,  bonds, 

1949,  

Chicago,  Burlington  and  Quincy 
Railroad  Company,  Nebraska 
extension  mortgage  sinking  fund 

4 per  cent,  bonds,  1927,  

Chicago,  Burlington  and  Quincy 
Railroad  Company,  Denver  exten- 
sion 4 per  cent,  bonds,  1922,  . . 
Chicago,  Burlington  and  Quincy 
Railroad  Company,  sinking 
fund,  Iowa  Division,  5 per  cent. 

bonds,  1919,  

Chicago,  Burlington  and  Quincy 
Railroad  Company,  Iowa  Divi- 
sion, mortgage  sinking  fund  4 

per  cent,  bonds,  1919,  

Chicago,  Burlington  and  Quincy 
Railroad  Company  debentures  5 

per  cent,  bonds,  1913,  

Chicago,  Indianapolis'  and  Iiouis- 
ville  Railway  Company  refund- 
ing mortgage  .5  per  cent,  bonds, 

1947,  

Chicago,  Indianapolis  and  St. 
Louis  Short  Line  Railway  Com- 
pany first  mortgage  4 per  cent. 

bonds  1953,  

Chicago,  Indiana  and  Southern 
Railroad  Company  4 per  cent. 

bonds,  1956 

Chicago,  Milwaukee  and  St.  Paul 
Railway  Company,  Chicago  and 
Pacific  Western  Division,  first 
mortgage  5 per  cent,  bonds, 

1921 

Chicago,  Milwaukee  and  St.  Paul 
Railroad  Company,  Dubuque 
Division,  first  mortgage  6 per 

cent,  bonds,  1920,  

Chicago,  Rock  Island  and  Pacific 
Railway  Company  general  mort- 
gage 4 per  cent,  bonds,  1988, . . 


Book 

value. 

112,388  15 
79,992  19 

186,500  00 


225,178  23 


52,388  44 
24,695  00 
24,665  00 

95,500  00 

322,191  25 

402,199  92 

49,477  59 
39,850  00 

22,338  05 

148,587  50 
180,885  54 

4,000  00 

100,000  00 

92,875  00 

33,377  42 

10,304  89 
102,697  31 


Par 

value. 

100,000  00 

75.000  00 

200,000  00 

200,000  00 

50.000  00 

25.000  00 

25.000  00 

100,000  00 

350.000  00 

400.000  00 

50.000  00 

40.000  00 

21.000  00 

150.000  00 

175.000  00 

5,000  00 

100.000  00 

100,000  00 

30.000  00 

10.000  00 

105,000  00 
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Market 

value. 

128,000  00 

80,250  00 

176.000  00 

230.000  00 

.51,000  00 

25,000  00 

25.000  00 

101.000  00 

.322,000  00 

412.000  00 

50.500  00 

40.000  00 

22,0.50  00 

150.000  00 

178,500  00 

5,450  00 

98.000  00 

95.000  00 

33.000  00 

11.500  00 

105.000  00 
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Book 

Par 

Market 

ChicafTO,  Rock  Island  and  Pacific 
Railway  C.'ompany  first  ivfund- 
in.i>-  mortgage  4 per  cent,  bonds, 

value. 

value. 

value. 

um 

Chicago  and  Alton  Railroad  Com- 
pany refunding  o per  cent. 

103,500  00 

200,000  00 

182,000  00 

bonds,  1U4D,  

Chicago  and  Alton  Railroad  Com- 
pany collateral  notes  5 per  cent. 

81,824  90 

100,000  00 

79,000  00 

bonds,  1012,  

Chicago  and  Eastern  Illinois  Rail- 
road Company  general  consoli- 
dated and  first  mortgage  5 per 

98,370  00 

100,000  00 

100,000  00 

cent,  bonds,  1037,  

Chicago  and  Eastern  Illinois  Rail- 
road Company  first  consolidated 
mortgage  0 percent,  bonds,  1034, 
Chicago  and  Eastern  Illinois  Rail- 
road Company  equipment  notes 

50,875  00 

50,000  00 

57,500  00 

21,734  38 

20,000  00 

26,000  00 

5 per  cent,  bonds,  lOlu,  

Chicago  and  Erie  Railroad  Com- 
pany first  mortgage  5 per  cent. 

15,225  00 

15,000  00 

15,000  00 

bonds , 1082 , 

Chicago  and  Northwestern  Rail- 
way Company  sinking  fund 
debentures  5 per  cent,  bonds. 

58,350  10 

50,000  00 

57,500  00 

1033,  

Chicago  and  Northwestern  Rail- 
roan  Company  extension  regis- 

23,082  00 

20,000  00 

22,000  00 

tered  4 per  cent,  bonds,  102(>, 
Chicago  and  Northwestern  Rail- 
road (’ompany  debentures  5 per 

130,025  00 

140,000  00 

141,400  00 

cent,  bonds,  1000,  

Chicago  and  Western  Indiana 
Railroad  Company  consolidated 
mortgage  4 per  cent,  bonds. 

70,578  04 

70,000  00 

70,700  00 

10.')2,  

Chicago  and  Western  Indiana 
general  mortgage  0 per  cent. 

28,800  00 

30,000  00 

20,400  00 

bonds,  1032,  

Chicago  and  West  Michigan  Rail- 
way Company  5 per  cent,  bonds, 

20,407  25 

26,000  00 

20,120  00 

1021 

Choctaw,  Oklahoma  and  Gulf 
Railroad  Company  general  mort- 

9,850 00 

10,000  00 

10,100  00 

gage  5 per  cent,  bonds,  1019,  . . 
Choctaw  and  Memphis'  Railroad 
Company  first  mortgage  5 per 

20,500  05 

25,000  00 

25,750  00 

cent,  bonds,  1040,  

Cincinnati,  Dayton  and  Ironton 
Railroad  Company  first  mort- 

78,385 48 

70,000  00 

70,300  00 

gage  5 per  cent,  bonds,  1941,.. 
Cincinnati,  Indianapolis  and 

Western  Railway  Companj’’  first 
and  refunding  mortgage  4 per 

30,423  17 

30,000  00 

28,200  00 

cent,  bonds,  1053,  

Cincinnati , Sandusky  and  Cleve- 
land Railroad  Company  consoli- 
dated first  mortgage  5 per  cent. 

74,062  .50 

75,000  00 

.52,. 500  00 

bonds , 1028 , 

Cleveland,  Cincinnati,  Chicago 
and  St.  Louis  Railway  Com- 
pany general  mortgage  4 per 

33,892  .57 

30,000  00 

32,400  00 

cent,  bonds,  1903,  

Cleveland , Cincinnati , Chicago 
and  St.  Louis  Railway  Com- 
pany first  collateral  trust  mort- 
gage, St.  Louis  Division,  4 per 

101,110  00 

100,000  00 

08,000  00 

cent,  bonds,  1000,  

Cleveland,  Cincinnati,  Chicago 
and  St.  Louis  Railway  Com- 
pany first  mortgage,  Springfield 
and  Columbus  Division,  4 per 

48,034  86 

50,000  00 

48,000  00 

cent,  bonds,  1940,  

9,800  00 

10,000  00 

9,300  00 
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Cleveland,  Cincinnati,  Chicago 
and  St.  Louis  Railway  Com- 
pany first  mortgage,  Cairo,  Vin- 
cennes and  Chicago  Railway 
Company,  4 per  cent,  bonds, 

1D3U,  

Cleveland,  Columbus,  Cincinnati 
and  Indianapolis  Railroad  Com- 
pany general  consolidated  mort- 
gage G per  cent,  bonds,  1034,.. 
Cleveland  Terminal  and  N'alley 
Railroad  Company  first  mort- 
gage 4 per  cent,  bonds,  1005,.. 
Colorado  and  Soutberu  Railway 
Company  first  mortgage  4 per 

cent,  bonds,  1020,  

Commonwealth  Avenue  Street 
Railway  Company,  Boston,  first 
mortgage  5 per  cent,  bonds, 

lOlG,  

Concord  and  Claremont  Railroad 
Company  first  mortgage  41  per 

cent,  bonds,  1014,  

Concord  and  Montreal  Railroad 
first  mortgage  4 per  cent,  bonds, 

1020,  

Connecticut  River  Railroad  Com- 
pany registered  3^  per  cent. 

bonds , 1023 , 

Consolidated  Railway  Company 
debenture  4 per  cent,  bonds, 

1054,  

Denver  and  Rio  Grande  Railroad 
Company  first  consolidated  mort- 
gage 4 per  cent,  bonds , 103G , . . 
Denver  and  Rio  Grande  Railroad 
Company'  first  consolidated  mort- 
gage 4^  per  cent,  bonds,  1036, 
Detroit,  Grand  Rapids  and  West- 
ern Railroad  Company  first  con- 
solidated mortgage  4 per  cent. 

bonds , 1046 , 

Erie  Railroad  Company  first  con- 
solidated mortgage  prior  lien  4 

per  cent,  bonds,  3006,  

Erie  Railroad  Company  convertible 

4 per  cent,  bonds,  1053,  

Erie  Railroad  Company  Pennsyl- 
vania collateral  4 per  cent. 

bonds , 1951 , 

Fitchburg  Railroad  Company  4 per 

cent,  bonds,  1928,  

Fitchburg  Railroad  Company  4J 

per  cent,  bonds,  1928,  

Fitchburg  Railroad  Company  4 per 

cent,  bonds,  1027,  

Fitchburg  Railroad  Company  re- 
funding 4 per  cent,  bonds,  1925, 
Fitchburg  Railroad  Company  reg- 
istered per  cent,  bonds,  1021, 
Fitchburg  Railroad  Company  4 per 

cent,  bonds,  1915 

Florida  Central  and  Peninsular 
Railroad  Company  first  consoli- 
dated mortgage  5 per  cent. 

bonds,  1043,  

Georgia  and  Alabama  Railway 
first  consolidated  mortgage  5 per 

cent,  bonds,  1045 

Hocking  Valley  Railway  Company 
first  consolidated  mortgage  4^ 
per  cent,  bonds,  1900,  ...... 

Illinois  Central  Railroad  Company 
collateral  trust  4 per  cent,  bonds 
1953,  


Book 

value. 

Par 

value. 

Market 

value. 

99,170  53 

100,000  00 

05,000  00 

0,750  00 

10,000  00 

12,500  00 

100,000  00 

100,000  00 

07,000  00 

91,853  00 

100,000  00 

97,000  00 

10,000  00 

10,000  00 

10,000  00 

15,101  25 

15,000  00 

15,300  00 

10,000  00 

10,000  00 

9,000  00 

55,575  00 

60,000  00 

55,800  00 

146,750  00 

150,000  00 

138,000  00 

49,367  50 

50,000  00 

48,500  00 

26,415  34 

25,000  00 

25,250  00 

01,778  75 

100,000  00 

90,000  00 

48,411  11 

50,000  00 

44,500  00 

48,000  83 

50,000  00 

38,500  00 

91,141  67 

100,000  00 

86,000  00 

31,650  46 

30,000  00 

29,700  00 

155,250  00 

150,000  00 

159,000  00 

100,000  00 

100,000  00 

99,000  00 

148,893  75 

150,000  00 

148,500  00 

46,285  00 

50,000  00 

46,000  00 

35,000  00 

35,000  00 

34,650  00 

. 54,806  41 

50,000  00 

48,500  00 

74,949  13 

70,000  00 

71,400  00 

51,846  72 

50,000  00 

53,000  00 

100,000  00 

100,000  00 

100,000  00 
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Illinois  Central  Railroad  Company 
rej4'istered  4 per  cent,  bonds, 

R)32,  

Illinois  Central  Railroad  Company 
purchased  lines  tirst  mortgage  8^ 

per  cent,  bonds,  

Illinois  Central  Railroad  Company 
I^itchtield  Division , first  mort- 
gage 3 per  cent,  bonds,  1951,.. 
Illinois  Central  Railroad  Company 
St.  Louis  Division  and  Terminal 
first  mortgage  3 per  cent,  bonds, 

1951 

Illinois  Central  Railroad  Company 
Omaha  Division,  first  mortgage 

3 per  cent,  bonds,  1951 

Indiana,  Illinois  and  Iowa  Rail- 
road Company  first  mortgage  4 

per  cent,  bonds,  1950,  

Iowa,  Minnesota  and  Northwest- 
ern Railroad  Company  first 
mortgage  registered  31  per  cent. 

bonds , 1935 

Kanawha  and  Michigan  Railway 
Company  first  mortgage  4 per 

cent,  bonds,  1990 

Kansas  City,  Fort  Scott  and  Gulf 
Railroad  Company  first  mort- 
gage 5 per  cent,  bonds,  1911,.. 
Kansas  City,  Fort  Scott  and  Mem- 
phis Railroad  Company  consoli- 
dated mortgage  0 per  cent. 

bonds,  1928,  

Kansas  City,  Memphis  and  Bir- 
mingham Railroad  Company 
general  mortgage  4 per  cent. 

bonds,  1934,  

Kansas  City  Southern  Railway 
Company  first  -mortgage  3 per 

cent,  bonds,  1950,  

Kansas  City  and  jNIemphis  Rail- 
way and  Bridge  Company  5 per 

cent,  bonds,  1929,  

Kansas  City  and  Pacific  Railroad 
Company  first  mortgage  4 per 

cent,  bonds,  1990,  

Keokuk  and  Des  Moines  Railway 
Company  first  mortgage  5 per 

cent,  bonds,  1923,  

Lake  Shore  and  Michigan  South- 
ern Railway  Company  regis- 
tered 85  per  cent,  bonds,  1997, 
Lake  Shore  and  Michigan  South- 
ern Railway  .Company  deben- 
tures 4 per  cent,  bonds,  1931, 
Lake  Shore  and  Michigan  South- 
ern Railway  Company  4 per 

cent,  bonds,  1928,  

Long  Island  Railroad  Company 
refunding  mortgage  4 per  cent. 

bonds,  1949,  

Louisville,  New  Albany  and  Chi- 
cago Railway  Company  first 
mortgage  Chicago  and  Indian- 
apolis Division,  9 per  cent. 

bonds,  1911,  

Louisville,  New  Albany  and  Chi- 
cago Railway  Company  first 
mortgage  G per  cent,  bonds, 

1910 

Louisville  and  Jeffersonville  Bridge 
Company  4 per  cent,  bonds, 

1945 

Louisville  and  Nashville  Railroad 
Company  collateral  trust  4 per 
cent,  bonds,  1923,  


Par 

value. 

Market 

value. 

50,000  00 

50,000  00 

100,000  00 

90,000  00 

175,000  00 

130,500  00 

25,000  00 

19,500  00 

35,000  00 

27,300  00 

50,000  00 

49,000  00 

200,000  00 

184,000  00 

50,000  00 

40,500  00 

100,000  00 

100,000  00 

50,000  00 

50,500  00 

100,000  00 

90,000  00 

50,000  00 

30,500  00 

19,000  00 

18,240  00 

50,000  00 

40,500  00 

20,000  00 

20,000  00 

50,000  00 

47,500  00 

474,000  00 

450,300  00 

550,000  00 

522,500  0!) 

.50,000  00 

48,500  00 

30,000  00 

30,000  00 

75,000  00 

75,750  00 

50,000  00 

40,500  00 

200,000  00 

194,000  00 

Book 

value. 

51,101  5G 

89,000  00 

143, G25  00 

19,900  25 

28,800  50 

48,750  00 

180,750  00 

48,741  11 

98,080  00 

43,952  50 

93,598  88 

35,935  42 

18,392  50 

40,810  28 

21,437  44 

49,500  00 

400,835  00 

535,071  00 

49,500  00 

31,112  87 

77,440  05 

48,173  89 

192,7.50  00 
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Louisville  and  Nashville  Railroad 
Coiiipany,  St.  Louis  property, 
first  mortgage  5 per  cent,  bonds, 

11)10,  

Louisville  and  Nashville-Southern 
Railway  Company  Monon  collat- 
eral joint  4 per  cent,  bonds, 

1052 

Lynn  and  Boston  Railroad  Com- 
pany first  mortgage  5 per  cent. 

bonds,  1024,  

Maine  Central  Railroad  Company 
consolidated  mortgage  4 per 

cent,  bonds  1012,  

Missouri,  Kansas  and  Texas  Rail- 
vyay  Company  first  mortgage  4 

per  cent,  bonds,  1000,  

Missouri  Pacific  Railway  Company 
trust  indenture  5 per  cent,  bonds, 

1017 

Mobile  and  Ohio-Chicago  and  Al- 
ton Railroad  Company  joint 
equipment  notes  registered  4 per 

cent,  bonds,  1011,  

Nashville,  Chattanooga  and  St. 
Louis  Railway  first  consolidated 
mortgage  5 per  cent,  bonds, 

102S 

New  England  Railroad  Company 
consolidated  mortgage  4 per  cent. 

bonds,  1045,  

New  Orleans  Terminal  Company 
first  morteage  4 per  cent. 

bonds,  1053,  

New  York  Central  and  Hudson 

River  Railroad  Company,  Lake 
Shore  collateral,  registered 

per  cent,  bonds,  1008,  

New  York  Central  and  Hudson 

River  Railroad  Company,  Mich- 
igan Central  collateral,  3^  per 

cent,  bonds,  1008,  

New  York  Central  and  Hudson 

River  Railroad  Company  mort- 
gage regis  tered  3i  per  cent. 

bonds,  1007,  

New  York  Central  and  Hudson 

River  Railroad  Company  deben- 
tures 4 per  cent,  bonds,  1034,. 
New  York,  New  Haven  and  Hart- 
ford Railroad  Company  deben- 
tures 4 per  cent,  bonds,  1055, . . 
New  York.  New  Haven  and  Hart- 
ford Railroad  Company,  Harlem 
River-Pt.  Chester,  first  mortgage 

4 per  cent,  bonds,  1054, 

New  York,  New  Haven  and  Hart- 
ford Railroad  Company  deben- 
tures 4 per  cent,  bonds,  1014, . . 
New  York  Ontario  and  Western 
Railway  Company  refunded 
mortgage  4 per  cent,  bonds, 

1002,  

New  York,  Providence  and  Boston 
Railroad  Company  general  mort- 
gage registered  4 per  cent. 

bonds,  1042,  

Norfolk  and  Western  Railway 
Company  first  consolidated  mort- 
gage 4 per  cent,  bonds,  lOOG,.. 
Norfolk  and  Western  Railway 
Company  divisional  first  lien 
and  general  mortgage  4 per  cent, 
bonds,  1044,  


Book 

value. 

2G,0G2  04 

4G,07G  53 
41,512  70 

25.000  00 
05,082  3G 

127,020  88 

3G,844  80 

54,577  40 
343, 4G0  GO 

03.000  00 

02,181  48 

00,803  so 

230,872  23 

491,000  00 
525,123  25 

200,734  27 
303,454  42 

104,231  00 

50.000  00 
08,872  77 

48,250  00 


Par 

value. 

25.000  00 

50.000  00 

40.000  00 

25.000  00 

100,000  00 

125.000  00 

38.000  00 

50.000  00 

340.000  00 

100.000  00 

100,000  00 

100,000  00 

250.000  00 

500.000  00 

525.000  00 

300.000  00 

300.000  00 

100.000  '00 

50,000  00 

100,000  00 

50,000  00 


385 

Market 

value. 

25.000  (JO 

42.500  00 

42.000  00 

25.000  00 

90.000  00 

125.000  00 

37,240  00 

55.500  00 
343,400  00 

82.000  00 

84.000  00 

05.000  00 

237,500  00 

470.000  00 

504.000  00 

30G,000  00 

204.000  00 

00,000  00 

50.500  00 

08.000  00 

47,000  00 


25—12—1908 
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Book 

Par 

Market 

Norfolk  and  Western  Railway 
Company  convertible  4 per  cent. 

value. 

value. 

value. 

bonds , 1932 , 

Norfolk  and  Western  Railway 
Company,  Pocohontas  Coal  and 
Coke  Co.,  Pochontas  coal  lands 
purchase  money  first  mortgage 

47,8GG  98 

49,000  00 

45,570  00 

joint  4 per  cent,  bonds  1941, . . 
Northern  Pacific  Raihvay  Com- 
pany general  lien  railway  and 
land  grant  3 per  cent,  bonds. 

94,G73  G1 

100,000  00 

90,000  00 

2047,  

Northern  Pacific  Railway  Com- 
pany prior  lien  railway  and  land 

34,341  25 

50,000  00 

3G,500  00 

grant  4 per  cent,  bonds,  1997,. 
Northern  Pacific  Railway  Com- 
pany, St.  Paul-Duluth  Division, 
mortgage  4 per  cent,  bonds. 

198,427  91 

200,000  00 

20G,000  00 

1990,  

Northern  Pacific  Railway  Com- 
pany, Great  Northern  Railway 
Company  joint  Chicago,  Bur- 
lington and  Quincy,  collateral  4 

49,937  50 

50,000  00 

50,000  00 

per  cent,  bonds,  1921,  

Northern  Pacific  Terminal  Com- 
pany of  Oreeon  first  mortgage  0 

4G1,093  85 

500,000  00 

490,000  00 

per  cent,  bonds,  1933 

Old  Colony  Railroad  Company  4 

8,395  47 

8,000  00 

9,040  00 

per  cent,  bonds,  192o,  

Old  Colony  Railroad  Company  4 

97,G50  00 

100,000  00 

100,000  00 

per  cent,  bonds,  1924,  

Oregon  Railroad  and  Navigation 
Company  consolidated  mortgage 

87,2G8  55 

88,000  00 

88,0o0  00 

4 per  cent,  bonds,  194G 

Oregon  Short  Line  Railroad  Com- 
pany consolidated  first  mortgage 

14G,019  24 

152,000  00 

150,480  00 

b per  cent,  bonds,  194G 

Oregon  Short  Line  Railroad  Com- 
pany refunding  4 per  cent. 

103.1G1  94 

100,000  00 

114,000  00 

bonds,  1929,  

Pennsylvania  Company  trust  cer- 
tificates 31  per  cent,  bonds. 

192, GS8  89 

200,000  00 

190,000  00 

1944 

Pennsylvania  Comnany  4 per  cent. 

4G,5G2  50 

50,000  00 

45,500  00 

bonds,  1931  

Pennsylvania  Company  trust  cer- 
tificates 31  per  cent,  bonds. 

248,875  00 

250,000  00 

250,000  00 

191G,  

Pennsylvania  Railroad  Company 
convertible  mortgage  4 per  cent. 

18,457  15 

19,000  00 

18,G20  00 

bonds,  1948 

Pennsylvania  Railroad  Company 
convertible  31  per  cent,  bonds. 

124,977  78 

125,000  00 

130,000 

1915,  

Pennsylvania  Railroad  Company 
convertible  31  per  cent,  bonds, 

484,941  72 

500,000  00 

475,000  00 

1912 

Pennsylvania  Railroad  Company 
collateral  notes  5 per  cent. 

47,438  89 

50,000  00 

49,500  00 

bonds  1910 

Pennsylvania  Steel  Rolling  Stock 
Trust  registered  31  per  cent. 

247,500  00 

2.50,000  00 

252,500  00> 

bonds.  1910,  

Pennsylvania  Steel  Boiling  Stock 
Trust  registered  31  per  cent. 

145. G50  00 

150,000  00 

148,500  00' 

bonds , 1909 , 

Pennsylvania  Steel  Car  Trust 
registered  31  per  cent,  bonds. 

14G,385  00 

150,000  00 

150,000  00 

1909,  

Pennsylvania  Steel  Equipment 
Trust  registered  31  per  cent. 

18,907  25 

20,000  00 

20,000  00 

bonds.  1909,  

Philadelphia,  Baltimore  and 

Washington  Railroad  Company 
first  mortgage  registered  4 per 

G,G67  50 

7,000  00 

7,000  00 

cent,  bonds.  194.3 

1.5G.194  70 

1.50.000  00 

150,000  fK) 
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Pittsburg,  Cincinnati,  Chicago 
and  St.  Louis  Railway  Company 
consolidated  mortgage  4^  per 

cent,  bonds,  11)42 

Pittsburg,  Cincinnati,  Chicago 
and  St.  Louis  Railway  Company 
consolidated  mortgage  4^  per 

cent,  bonds,  1940,  

Portland  and  Ogdensburg  Railway 
Company  first  mortgage  4^  per 

cent,  bonds,  1928 

Port  Reading  Railroad  Company 
first  mortgage  5 per  cent,  bonds, 

1941 

Proviaence  and  Worcester  Rail- 
road first  mortgage  4 per  cent. 

bonds,  1947 

Reading  Company,  Jersey  Central 
collateral,  4 per  cent,  bonds, 

1951,  

Richmond- Washington  Comnany , 
guaranteed  collateral  trust  mort- 
gage 4 per  cent,  bonds,  1943,  . . . 
Rio  Grande  Western  Railway 
Company  first  trust  mortgage  4 

per  cent,  bonds,  1939,  

Rutland-Canadian  Railroad  Com- 
pany 4 per  cent,  bonds,  1949,  . . 
Rutland  Railroad  Company  first 
consolidated  mortgage  4^  per 

cent,  bonds,  1941,  

St.  Joseph  and  Grand  Island  Rail- 
way Company  first  mortgage  4 

per  cent,  bonds,  1947,  

St.  Louis,  Iron  JMountain  and 
Southern  Railway  Company, 
River  and  Gulf  Division  first 
mortgage  4 per  cent,  bonds, 

1933,  

St.  Louis,  Iron  Mountain  and 
Southern  Railway  Company 
general  consolidated  railway  and 
land  grant  mortgage  5 per  cent. 

bonds,  1931,  

St.  Louis,  Iron  Mountain  and 
Southern  Railway  Company 
unifying  and  refunding  4 per 

cent,  bonds,  1929,  

St.  Louis  Southwestern  Railway 
Company  first  mortgage  4 per 

cent,  bonds,  1989,  

vSt.  Louis  Terminal  Cupples  Sta- 
tion and  Property  Company  first 
mortgage  4^  per  cent,  bonds, 

1917 

St.  Louis  and  San  Francisco  Rail- 
road Company  refunding  mort- 
gage 4 per  cent,  bonds,  1951,  . . 
St.  Paul  City  Railway  Company 
consolidated  mortgage  5 per 

cent,  bonds,  1937,  

St.  Paul,  Minneapolis  and  Mani- 
toba Railway  Company,  Mon- 
tana Extension , first  mortgage 

4 per  cent,  bonds,  1937,  

St.  Paul , Minneapolis  and  Mani- 
toba Railway  Company  consoli- 
dated mortgage  4^  per  cent. 

bonds , 1933 , 

Seaboard  Air  Line  Railway  re- 
funding collateral  trust  5 per 

cent,  bonds,  1911,  

Seaboard  and  Roanoke  Railroad 
Company  first  mortgage  5 per 
cent. 'bonds,  1926,  


Par 

value. 

Market 

value. 

5,000  00 

5,450  00 

50,000  00 

54,500  00 

100,000  00 

106,000  00 

10,000  00 

10,500  00 

50,000  00 

50,000  00 

100,000  00 

97,000  00 

300,000  00 

303,000  00 

100,000  00 

95,000  00 

50,000  00 

45,500  00 

100,000  00 

100,000  00 

20,000  00 

18,600  00 

100,000  00 

89,000  00 

100,000  00 

112,000  00 

100,000  00 

87,000  00 

75,000  00 

69,750  00 

115,000  00 

115,000  00 

100,000  00 

86,000  00 

10,000  00 

10,700  00 

75,000  00 

75,750  00 

50,000  00 

55,000  00 

50,000  00 

46,000  00 

25,000  00 

26,500  00 

Book 

value. 

5,573  40 

56,656  94 

106,187  50 

11,140  38 

49,500  00 

92,352  08 

297,977  44 

91,314  45 

49,750  00 

107,951  41 

15,892  50 

95,666  67 

110,969  48 

93,125  00 

71,796  52 

116,454  12 

90,379  07 

9,250  00 

73,550  00 

49,000  00 

50,299  38 

26,362  42 
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South  Bound  Railroad  Company 
first  mortgage  5 per  cent,  bonds, 

1941,  

Southern  Bacific  Company  4 per 

cent,  bonds,  1910,  

Southern  I’acific  Railroad  Com- 
pany first  refunding  mortgage 

4 per  cent,  bonds,  1955,  

Southern  I’acific  Railroad  Com- 
pany of  Arizona  first  mortgage 

0 per  cent,  bonds,  1910,  

Southern  l*acific  Railroad  Com- 
pany of  Arizona  first  mortgage 

0 per  cent,  bonds,  1909,  

Southern  I’acific  Railroad  Com- 
pany of  New  Mexico  first  mort- 
gage G per  cent,  bonds,  1911,  . . 
Southern  Railway  Company  first 
consolidated  mortgage  5 per 

cent,  bonds,  1994,  

Southern  Railway  Company  devel- 
opment and  general  mortgage  4 

per  cent,  bonds,  195G 

Southern  Railway  Company,  St. 
Louis  Division,  first  mortgage  4 

per  cent,  bonds,  1951,  

Southern  Railway  Company  col- 
lateral trust  5 per  cent,  bonds, 

1909,  

Tarkio  Valley  Railroad  Company 

7 per  cent,  bonds,  1920,  

Terminal  Railroad  Association  of 
^^t.  Louis  first  consolidated 
mortgage  5 per  cent,  bonds, 

1944,  

Terminal  Railroad  xVssociation  of 
St.  Louis  first  mortgage  4^  per 

cent,  bonds,  1939,  

Union  I'acific  Railroad  Company 
temporary  first  lien  and  refund- 
ing mortgage  4 per  cent,  bonds, 

2008,  

Union  Pacific  Railroad  Company 
first  mortgage  railroad  and  land 
grant  4 per  cent,  bonds,  1947,. 
Utah  and  Northern  Railway  Com- 
pany first  mortgage  4 per  c^nt. 

bonds,  1933 

Valid  alia  Railroad  Company  con- 
solidated mortgage  4 per  cent. 

bonds,  1955 

Wabash  Railroad  Company  first 
lien  terminal  4 per  cent,  bonds, 

1954,  

Wabash  Railroad  Company  first 
mortgage,  Omaha  Division,  3^ 

per  cent,  bonds,  1941,  

Washington  Terminal  Company 
first  mortgage  3^  per  cent. 

bonds,  1945,  

West  End  Street  Railway  Com- 
pany, Boston,  4 per  cent. 

bonds,  1932,  

West  End  Street  Railway  Com- 
pany, Boston,  4 per  cent. 

bonds.  1917,  

West  End  Street  Railway  Com- 
pany, Boston,  4 per  cent. 

bonds,  191 G,  

West  End  Street  Railway  Com- 
pany. Boston,  4 per  cent. 

bonds,  1915,  

West  End  Street  Railway  Com- 
pany, Boston,  44  per  cent, 

bonds  1914 , 


Par 

value. 

Market 

value. 

50,000  00 

52,500  00 

150,000  00 

148,500  00 

300,000  00 

285,000  00 

25,000  00 

25,250  00 

25,000  00 

25,000  00 

25,000  00 

25,500  00 

50,000  00 

53,500  00 

150,000  00 

115,500  00 

50,000  00 

42,500  00 

100,000  00 

x00,000  00 

5,000  00 

5,200  00 

20,000  00 

23,000  00 

20,000  00 

21,400  00 

200,000  00 

194,000  00 

200,000  00 

200,000  (XJ 

100,000  00 

100,000  00 

250,000  00 

247,500  00 

50,000  00 

42,500  00 

.50,000  00 

39,500  (X) 

200,000  00 

186,000  00 

145,000  00 

145,000  00 

70,000  00 

70,000  00 

50,000  00 

50,000  00 

GO, 000  00 

GO, 000  00 

25,000  00 

25,500  00 

Book 

value. 

52,432  42 

14G,255  00 

2SG,S20  50 

25,725  43 

25,229  28 

20,143  01 

55,949  30 

140,925  00 

48,173  G1 

100,000  00 

5,000  00 

20,000  00 

20,000  00 

191,344  44 

192 , 75G  95 

97,500  00 

2.54,159  87 

4G,G25  00 

43,125  00 

182,912  50 

142,875  00 

70,150  47 

49,775  00 

GO, 785  50 

25,484  G5 
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Book 

Par 

Market 

Western  Maryland  Railroad  Com- 
pany first  mortgage  4 per  cent. 

value. 

value. 

value. 

bonds,  1952,  

Western  New  York  and  Pennsyl- 
vania Railroad  Company  first 
mortgage  5 per  cent,  bonds. 

83,790  00 

100,000  00 

83,000  00 

1937 

West  Virginia  Central  and  Pitts- 
burg Railway  Company  first 
mortgage  0 per  cent,  bonds. 

29,219  74 

25,000  00 

28,250  00 

1911,  

Willmar  and  Sioux  Falls  Railway 
Companv  first  mortgage  5 per 

84,237  48 

80,000  00 

80,000  00 

cent,  bonds,  1938,  

Boston  Electric  Ifight  Company 
consolidated  first  mortgage  5 per 

21,037  90 

20,000  QO 

23,200  00 

cent,  bonds,  1924,  

New  England  Telephone  and  Tele- 
graph Company  5 per  cent. 

10,535  17 

10,000  00 

11,000  00 

bonds,  191 G,  

New  England  Telephone  and  Tele- 
graph Company  5 per  cent. 

25,306  64 

25,000  00 

25,500  00 

bonds , 1915 , 

Somerville  Electric  Light  Company 
first  mortgage  5 per  cent,  bonds. 

25,255  78 

25,000  00 

25,2.50  00 

1913,  

Western  Union  Telegraph  Com- 
pany funding  and  real  estate 
mortgage  4^  per  cent,  bonds. 

10,142  91 

10,000  00 

10,400  00 

1950,  

Department  Store  Trust,  Boston, 

25,000  00 

25,000  00 

24,000  00 

Massachusetts,  stock,  

1 00 

150,000  00 

135,000  0 

Totals,  $28,804,140  25$29 , 324 , 850  14 

$28,858,108  94 

EXHIBIT  OF  POLICIES. 

INDUSTRIAL  BRANCH. 

Number  and  Amount  of  Policies  and  Additions  Classified. 
Policies  in  force  at  the  commencement  of  the  year: 

Whole  life  policies,  1,000,048 

Endowment  policies,  

I’olicies  issued  during  the  year: 

Whole  life  policies,  

Policies  revived  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Totals,  2,0.39,000 

Deduct  policies  decreased  and  ceased  to  be  in  force, . . 301,248 

Total  policies  in  force  at  the  end  of  the  year,  .1,738,421 


Policies  in  force  at  the  end  of  the  year,  including 
additions: 

Whole  life  policies,  1,715,201 

Endowment  policies,  

Total  policies  in  force  at  the  end  of  the  year,  .1,738,421 

Policies  which  have  ceased  to  be  in  force  during 
the  year,  with  the  mode  of  their  termination: 

By  death,  23,704 

By  maturity,  

By  surrender,  22,003 

By  lapse,  


Number. 

,000,048 

25,747 

Amount. 

$200,157,443  00 
0,958,723  00 

305,311 

47,580,000  00 

41,543 

420 

0,047,040  00 
113,400  00 

1,0.39,009 

301,248 

$327,4.50.000  00 
40,553,298  00 

,738,421 

$280,903,308  00 

,715,201 

23,220 

$274,041,899  00 
0,201,409  00 

,738,421 

$280,903,308  00 

23,704 

14 

22,003 

254,807 

$3,625,007  00 
1 ,370  00 
3,8.52,430  00 
39,074,491  00 

301,248 

$40,5.53,298  00 

Total  terminated , 
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ORDINARY  BRANCH. 


Number.  Amount. 


Policies  in  force  at  the  commencement  of  the  year: 

Whole  life  policies,  

Endowment  policies 

Term  and  other  policies 

Additions  by  dividends,  

Policies  issued  during  the  year: 

Whole  life  policies,  

Endowment  policies 

Term  and  other  policies 

Policies  revived  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies 

Policies  increased  during  the  year: 

Whole  life  policies,  

Endowment  policies , 

Term  and  other  policies,  

Additions  by  dividends,  


Number.  Amount. 

Transfers,  deductions,  2(i4  $(500,000  00 

Transfers,  additions,  204  000,000  00 


Totals  after  transfers 

Deduct  policies  decreased  and  ceased  to  be  in  force , . . . 


Total  policies  in  force  at  the  end  of  the  year,  . . 


Policies  in  force  at  the  end  of  the  year,  including 
additions: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies 

Additions  by  dividends 


Total  policies  in  force  at  the  end  of  the  year, . . 


Policies  which  have  ceased  to  be  in  force  during  the 
year,  with  the  mode  of  their  termination: 

By  death,  

By  maturity,  

By  expiry,  

By  surrender,  

By  lapse,  

By  decrease , 

Total  terminated , 


85,080 

$141,375,028  00 

21,481 

28,(500,479  00 

4,170 

12,941 ,858  00 

901,123  00 

10,098 

23,0.37,388  00 

2,487 

2,958,945  00 

1,797 

7,144,100  00 

090 

824,373  00 

180 

175,000  00 

18 

72,000  00 

10 

500,2.51  00 

1 

140,(545  00 

2 

12,9(51  00 

198,944  00 

132,(520 

11,339 

$219,5.55,005  00 
20,017,521  00 

121,287 

$199,538,174  00 

22,458 

5,189 

$151,797,920  00 
29, 538,. 585  00 
17,172,440  V.J 
1,029,217  00 

121,287 

$199,538,174  00 

790 

70 

10 

1,814 

8,042 

1 

.$1,277,098  00 
155,377  00 
30,048  00 
2,180,09(5  00 
12,277,849  00 
4,090,453  00 

11,330 

$20,017,521  00 

BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Number.  Amount. 


Policies  in  force  December  31,  1007 10,383  $23,028,(523  00 

Policies  issued  during  the  year,  1,719  3, 90 '>,992  uO 


Total, 12,102  $27,534,01.5  00 

Deduct  policies  which  have  ceased  to  be  in  force  during 
the  year,  1,114  2.731,088  00 


Total  policies  in  force  December  31,  1908,....  10,988  $24,u03,527  00 


Losses  and  claims  on  policies  unpaid,  December  31, 

19(L,  11  $24,903  00 

Losses  and  claims  on  policies  incurred  during  the  year,  82  153,989  00 


Total,  93  $178,952  00 

Losses  and  claims  on  policies  settled  during  the  year 

in  cash,  $i70, 770.00;  by  compromise,  $1(51.00,....  85  170,937  00 


Lo.sses  and  claims  on  policies  unpaid,  December  31, 

1908,  8 $8,015  00 


Premiums  collected  during  the  year,  $874,524  13 


No.  12.  LA  FAYETTE  LIFE  INSURANCE  COMPANY.  3U1 

INDUSTRIAL  BRANCH. 

Number.  Amount. 


I’olicies  in  force  December  31,  1007,  210,122  $33,411,72.3  00 

Policies  issued  during  the  year,  32,517  5,004,033  00 


Total , 251,030  $38 , 500 , 050  00 

Deduct  policies  which  have  ceased  to  be  in  force  during 
the  year,  34,200  5,322,032  00 


Total  policies  in  force  December  31,  1008, 217,4.33  $33,184,024  00 


Losses  and  claims  on  policies  unpaid,  December  31, 

1007,  GO  $7,5(F>  00 

Losses  and  claims  on  policies  incurred  during  the  year,  2,850  370,784  00 


Total,  2,010  $378,200  00 

Losses  and  claims  on  policies  settled  during  the  year 
in  cash,  .$372,012.00;  by  compromise,  $2,152.00; 

outlawed,  $320.00,  2,803  375,000  00 


Losses  and  claims  on  policies  unpaid,  December  31, 

1008.  23  $3,200  00 


Premiums  collected  during  the  year,  $1,145,204  70 

Taxes  paid  on  premiums,  40,205  23 


LA  FAYETTE  LIFE  INSUIIAKCE  COMPANY. 


LOCATED  IN  LA  FAYETTE,  IND. 

(Incorporated  and  commenced  business,  December  20,  1005.) 

HARRY  E.  CLICK,  President.  \v^ARREN  W.  LANE,  Secretary. 

Attorney  for  Pennsylvania,  II.  LEWIS  COWLES,  Harrisburg. 


Net  ledger  assets,  December  31,  1007,  

INCOME. 


First  year’s  premiums  on  original 
policies  less  .$225.00,  first  year’s 

re-insurance,  $28,172  00 

Dividends  applied  to  purchase  paid 

up  additions  and  annuities,  ...  3,128  00 


Total  new  premiums  $31,301  20 

Renewal  premiums  less  $1,870.08 

for  re-insurance  on  renewals,  ..  170,550  02 

Dividends  applied  to  pay  renewal 

premiums 24,217  54 


Total  renewal  premiums,..  $104,708  40 


Total  premium  income,  $220,000  00 

Dividends  left  with  the  company  to  accumulate 

at  interest 7,200  78 

Interest  on  mortgage  loans,  $7,800  17 

Interest  on  premium  notes,  policy 

loans  or  liens,  1,272  70 

Interest  on  deposits,  000  24 


Total  interest. 


9,781  20 


.$101,050  40 


Total  income,  243,051  04 

Sum, 


$404,702  10 


392 


LA  FAYETTE  LIFE  INSURANCE  COMPANY.  Off.  Doc. 


DISBURSEMENTS. 

For  death  claims,  $21,000  00 

For  matured  eudovvments,  31  (57 


Net  paid  for  losses  and  matured  endow- 
ments,   • 

Premium  notes  voided  by  lapse 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities,  

Dividends  paid  policy  holders  in  cash,  

Dividends  applied  to  pay  renewal  premiums,  . . . 
Dividends  left  with  the  company  to  accumulate 
at  interest,  


Total  paid  policy  holders,  

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding, $27.00,  legal  expenses,  

Dividends  held  on  deposit  surrendered  during  the  year,  


Commissions  to  agents;  first  year’s  premiums, 

$13,403.03;  rene\\al  premiums,  $8,02.V.H),  . $2G,42S  93 

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  4,04G  G4 

Agency  supervision,  traveling  and  all  other 

agency  expenses,  8,081  47 

Medical  examiners’  fees,  $2 , GoO.oo ; inspection 

of  risks,  $870.24,  3,529  79 

Salaries  and  all  other  compensation  of  officers, 

directors,  trustees  and  home  office  employes,  2G,325  22 

Rent,  400  00 

Advertising,  $358.G1 ; printing  and  stationery, 

$1,791.52;  postage,  telegraph,  etc.,  $911.00,  3,0G1  13 

Furniture,  fixtures  and  safes,  1,548  IS 

State  taxes  on  premiums,  10(1  G(» 

Insurance  department  licenses  and  fees 743  03 

Other  disbursements,  viz:  Sundry  expense,  $1,- 
493.93;  paid  for  surrender  of  policy,  $75.00; 
policy  loan  erroneously  entered  in  report, 

12-31-07,  $323.00,  1,891  93 

Agents  balances  charged  off,  1,250  00 


Total  expenses  of  management. 


$21,031  G7 
2,005  37 

3,128  GO 
5 14 
24,217  54 

7,200  78 


$58,189  10 

27  00 
30  20 


77,413  58 


Total  disbursements,  $135,059  88 

Balance  December  31,  1908,  $209,042  22 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens,  $200,400  00 

Loans  to  policy-holders  on  this  company’s  poli- 
cies, assigned  as  collateral,  5,551  IG 

Premium  notes,’  on  policies  in  force,  of  which 

$2,008.80  is  for  first  year’s  premiums,  22,240  20 

Cash  in  company’s  office,  4,041  59 

Deposited  in  trust  companies  and  banks  on  in- 
terest  28,100  00 

Agents’  balances,  (debit),  8,703  21 


Total  ledger  assets,  as  per  balance,  

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $3,207  03 

Interest  accrued  on  premium  notes,  policy  loans 

or  liens,  221  70 


Total,  

New 

Business.  Renewals. 

Gross  premiums  due  and  unre- 
ported on  policies  in  force,  ...  $39  41  $10,434  53 

Gross  deferred  premiums  on  poli- 
cies in  force,  457  55  2,074  73 


$209,042  22 


3,428  73 
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Total $490,00  $12,500  20 

Deduct  loading-,  347,87  3,127  31 


Net  amount  of  uncollected  and  de- 
ferred premiums,  $140  09  $9,381  95  9,531  04 


All  other  assets,  viz:  Furniture  and  fixtures,  $1,907.22;  sta- 
tionery, $831.55,  2,798  77 


Gross  assets,  $284,800  70 

Deduct  Assets  Not  Admitted. 

Supplies,  stationery,  printed  matter,  .$831.55; 
furniture,  fixtures  and  safes,  $1,907.22,  ... 

Agents’  debit  balances,  

Cash  advanced  to  or  in  hands  of  officers  or 

agents 

Premium  notes  or  loans  on  policies  and  net 
premiums  in  excess  of  the  net  value  of  their 
policies,  


Total,  18,818  58 


$2,708  77 
8,443  21 

200  00 


7,310  00 


Total  admitted  assets,  $20.5,082  18 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in 
force  December  31st,  1008,  computed  by  the 
Indiana  State  Insurance  Department  accord- 
ing to  the  American  Table  of  Mortality,  with 

34  per  cent,  interest,  $210,373  78 

Deduct  net  value  of  risks  re-insured  in  other 

solvent  companies,  1,245  09 


Net  reserve,  $215,127  79 

Death  losses  and  other  policy  claims  resisted  by  the  company,  5,000  00 

Dividends  left  with  the  company  to  accumulate  at  interest,  . . 1,800  81 

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied,   3,011  27 

Unearned  interest  and  rent  paid  in  advance 00  15 

Commissions  due  to  agents  on  premium  notes  when  paid,  4.34  70 

Comni'ssions  to  agents  due  or  accrued,  1,003  70 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  ac- 
crued , 1 73  00 

Medical  examiners  and  fees  due  or  accrued,  171  50 

State,  county  and  municipal  taxes  due  or  accrued,  21.3  00 

Dividends  or  other  profits  due  policy  holders,  1,088  88 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policy 

holders  during  1000,  2,343  31 

Amounts  set  apart  or  provisionally  held  awaiting  apportion- 
ments on  deferred  dividend  policies,  7,141  47 

Other  liabilities,  viz:  Re-insurance  P.  L.  and  T. , 22  00 

Unassigned  funds  (surplus),  20,543  35 


Total  liabilities,  $205,982  18 


EXHIBIT  OF  POLICIES. 

Number  and  Amount  of  Policies  and  Additions  Classified. 


Number. 

Policies  in  force  at  the  commencement  of  the  year: 


Whole  life  policies 2,308 

Endowment  policies,  27 

Term  and  other  policies,  79 

Policies  issued  during  the  year: 

Whole  life  policies,  511 

Endowment  policies,  41 

Term  and  other  policies,  09 

Policies  revived  during  the  year: 

W’hole  life  policies,  140 

Endowment  policies 1 

Term  and  other  policies,  1 


Number.  Amount. 

Transfers,  deductions,  187  $502,. 500  00 

Transfers,  additions,  187  502,500  00 


Amount. 

$0,332,2.50  00 
47,. 500  00 
288,000  00 

7.54.000  00 
50,fK)0  00 

171,500  00 

402.000  00 
1,000  00 
2,500  00 


3,243 


Totals  after  transfers. 


$8,054,750  00 
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Deduct  policies  decreased  and  ceased  to  be  in  force,  . 3G1  959,935  00 


Total  policies  in  force  at  the  end  of  the  year,  2,882  $7,094,815  00 


additions: 

Whole  life  policies,  2,G03  $G,35G,315  00 

Endowment  policies,  G2  8G,500  00 

Term  and  other  policies,  217  G52,000  00 


Total  policies  in  force  at  the  end  of  the  year,  - 2,882  $7,094,815  00 


Policies  which  have  ceased  to  be  in  force  during  the 
year,  with  the  mode  of  their  termination: 

By  death 11  $2G,000  00 

Not  taken,  35  G5,500  00 

By  surrender,  3 15,000  00 

By  lapse 203  810,500  OO 

By  decrease,  19  30,935  00 


Total  terminated 301  $059,035  00 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Number.  Amount. 


Policies  in  force  December  31,  1007,  33  $142,500  00 

Policies  issued  during  the  year,  31  71,500  00 


Total,  G4  . $214,000  00 

Deduct  policies  which  have  ceased  to  be  in  force  during 

the  year,  19  93,000  00 


Total  policies  in  force  December  31,  1908,  ...  45  $121,000  00 


Losses  and  claims  on  policies  incurred  during  the  year,  1 $.5,000  00 


Losses  and  claims  on  policies  unpaid,  December  31, 

1908,  1 $5,000  00 

Premiums  collected  during  the  year,  $4,405  G7 

Taxes  paid  on  premiums,  88  11 


LIBEETY  LIFE  INSUEANCE  COMPANY. 


LOCATED  IN  NEW  YORK  CITY. 

(Incorporated,  September  8,  1905.  Commenced  business,  March  4,  1907.) 
WM.  II.  LYNN,  President.  D.  D.  ALLERTON,  Secretary. 

Attorney  for  Pennsylvania,  CHAS.  J.  MILLER,  Easton. 

Capital  paid  up  in  cash,  $100,000.00. 

Net  ledger  assets  December  31,  1907,  $150, G7G  56 

INCOME. 

First  year’s  premiums  on  original 

policies,  $12,3?0  23 

Renewal  premiums,  1,343  01 


Total  premium  income,  $13,6G3  24 

Interest  on  bonds  and  dividends  on 

stocks,  $3,920  00 

Interest  on  deposits,  1,077  59 


Total  interest. 


4,997  59 
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From  other  sources,  viz:  Consideration  for  re-in- 
surance contract  with  the  ^Mutual  Savings  lafe 
Insurance  Society,  mortgage,  $4,500.00; 
bonds  and  stocks,  $20,535.00;  policy  loans, 
liens  and  notes,  $14,023.33;  cash  in  bank, 

$4,152.13  ; premium  receipts,  $202.00,  44,072  52 

Total  income,  

Sum,  


02,733  35 


$213,409  91 


DISBURSEMENTS. 


For  death  claims,  $5,000  00 

Premium  notes  voided  by  lapse,  14  90 


Total  paid  policy  holders,  

Expense  of  investigation  and  settlement  of  policy  claims,  includ- 


ing $125.50  legal  expenses,  

Commissions  to  agents;  first  year's  premiums, 

$0,079.34;  renewal  premiums,  $20.81,  ....  6,106  15 

Agency  supervision,  traveling  and  all  other 

agency  expenses,  4,592  50 

Medical  examiners’  fees,  $872.00;  inspection  of 

risks,  $87.00,  959  00 

Salaries  and  all  other  compensation  of  officers, 

directors,  trustees  and  Home  office  employes,  14,003  92 

Rent,  4,240  03 

Advertising,  $542.49;  printing  and  stationery, 

$2,252.96;  postage,  telegraph,  &c.,  $168.50  , 2,963  95 

Legal  expenses,  1,300  00 

Furniture,  fixtures  and  safes,  343  84 

State  taxes  on  premiums,  45  00 

Insurance  department  licenses  and  fees,  59  68 

Other  disbursements,  viz.:  Consideration  for  in- 
surance contract.  Mutual  Savings  Life  Insur- 
ance Society,  $5,500.00;  miscellaneous.  Home 
office  expense,  water,  toilet,  office  supplies, 
etc.,  $474.99,  5,974  99 


Total  expenses  of  management. 


$5,014  96 
125  50 


40,589  06 


Total  disbursements,  $45,729  52 

Balance  December  31,  1908 $167,680  39 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  $4,500  00 

Premium  notes,  loans  and  liens  on  policies  in 
force,  of  wffiich  $54.42  is  for  first  year’s 

premiums,  14,623  33 

Book  value  of  bonds  (schedule),  121,895  00 

Cash  in  Company’s  office,  842  79 

Deposited  in  trust  companies  and  banks  not  on 

interest,  6,585  51 

Deposited  in  trust  companies  and  banks  on  in- 
terest,   ! 17,623  76 

Agents’  balances,  (debit),  1,610  00 


Total  ledger  assets,  as  per  balance. 


$167,680  39 


Non-Ledger  Assets. 


Interest  accrued  on  mortgages,  $66  00 

Interest  accrued  on  bonds  and  stocks,  817  50 

Interest  accrued  on  premium  notes,  policy  loans 

or  liens,  365  93 


Total, 


1,249  43 
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Cross  premiums  due  and  unreport- 
ed on  policies  in  force,  

Gross  deferred  premiums  on  poli- 
cies in  force,  


Total,  .. 
Deduct  loading. 


Net  amount  of  uncollected  and  de- 
ferred premiums,  


New 

Business. 


Renewals. 
$342  49 


$699  13 

3,662  04 

$699  13 

$4,004  53 

115  30 

339  70 

$583  83 

$3,664  83 

All  other  assets,  viz:  Printing  and  stationery,  $1,000.00;  fur- 
niture, fixtures  and  safe,  $1,804.00,  


Gross  assets. 


4,248  00 
2,924  00 


$170,102  48 


Deduct  Assets  Not  Admitted. 

Supplies,  stationery,  printed  matter,  $1,000.00; 

furniture,  fixtures  and  safes,  $1,804.00,  ..  $2,924  00 

Agents’  debit  balances,  1,010  00 

Premium  notes  or  loans  on  "olicies  and  net  prem- 
iums in  excess  of  tue  net  value  of  their  poli- 
cies,   150  49 

Book  value  of  ledger  assets  over  market  value, 
viz.:  Bonds,  $1,105.00;  reduction  in  loans  or 
liens,  on  policies  December  31,  1908,  $392.01,  1,497  61 


Total , 


Total  admitted  assets. 


City  of  New  York,  corporate 

stock,  water  supply,  3^  i)er 

cent. , 1954 , 

City  of  New  York,  corporate 

stock,  school  houses  and  sites, 

3|  per  cent.,  1954,  

City  of  New  York,  corporate 

stock,  street  park  openings,  3| 

per  cent.,  1953,  

New  Y^ork  Central  and  Hudson 
River  Railroad,  gold  3^  per 

cent,  bonds,  1997,  

Chicago  and  Alton  Railroad,  re- 
funding 50-year  gold  registered 

3 per  cent,  bonds,  1949,  .... 

Louisville  and  Nashville  Railroad 

Company,  unified  50-year  gold 

4 per  cent,  bonds,  1940,  

Manhattan  Railway  Company,  con- 
solidated mortgage,  4 per  cent, 
bonds,  1990,  


SCHEDULE. 

Book 
value. 


Par 

value. 


$6,188  10 


$169,914  38 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  December 
31st,  1908,  computed  by  the  New  York  State  Insurance  De- 
partment according  to  the  American  Table  of  Mortality, 

with  3^  per  cent,  interest,  $45,753  00 

Death  losses  and  other  policy  claims  resisted  by  the  company,  2,000  00 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  ac- 
crued,   343  34 

Medical  examiners  and  legal  fees  due  or  acciued,  222  25 

Unassigned  funds  (surplus; 121,595  79 

Total  liabilities,  $169,914  38 


Market 

value. 


$90,500 

00 

$100,000 

00 

$90,000 

00 

10,860 

00 

12,000 

00 

10,800 

00 

5,050 

00 

5,000 

00 

4,500 

00 

5,050 

00 

5,000 

00 

4,750 

00 

4,950 

00 

6,000 

00 

4,740 

00 

2,845 

00 

3,000 

00 

3,030 

00 

2,640 

00 

3,000 

00 

2,970 

00 

$121,895 

00 

$134,000 

00 

$120,790 

00 

Totals , 
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EXHIBIT  OF  POLICIES. 


Number  and  Amount  of  Policies  and  Additions  Classified. 


Number.  Amount. 

Policies  in  force  at  the  commencement  of  the  year: 


Whole  life  policies,  33  $75,000  00 

Endowment  policies,  G 10,500  00 

Term  and  other  policies,  17  47,000  00 

Policies  issued  during  the  year: 

Whole  life  policies,  150  330,500  00 

Endowment  policies,  2G  45,500  00 

Term  and  other  policies,  30  131,000  00 

I’olicies  re-insured  during  year,  from  Mutual 
Savings  Life  Insurance  Society. 

Whole  life  policies,  153  271,081  00 

Endowment  policies,  18  24,000  00 

Term  and  other  policies,  79  109,500  00 


Totals,  512  $1,104,081  00 

Deduct  policies  decreased  and  ceased  to  be  in  force,  . . 1U8  219,000  00 


Total  policies  in  force  at  the  end  of  the  year,  . . 404  $885,081  00 


Policies  in  force  at  the  end  of  the  year,  including 
additions: 

Whole  life  policies,  244  $500,181  00 

Endowment  policies,  41  09,000  00 

Term  and  other  policies,  119  310,500  00 


Total  policies  in  force  at  the  end  of  the  year,. . 404  $885,081  00 


Policies  which  have  ceased  to  be  in  force  during 
the  year,  with  the  mode  of  their  termination: 

By  death,  3 $7,000  00 

By  lapse,  105  212,000  00 


Total  terminated,  108  $219,000  00 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Number.  Amount. 

Policies  in  force  December  31,  1907,  15  $25,000  00 

Policies  issued  during  the  year,  • 31  44,000  00 


Total,  40.  $09,000  00 

Deduct  policies  which  have  ceased  to  be  in  force  during 

the  year,  34  54,000  00 


Total  policies  in  force  December  31,  1908,  ....  12  $15,000  00 


Premiums  collected  during  the  year,  $731  54 

Taxes  paid  on  premiums,  14  02 
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LINCOLN  NATIONAL  LIFE  INSURANCE  COMPANY. 


LOCATED  IN  FORT  WAYNE,  IND. 


(Incorporated  June  12,  1905.  Commenced  business  September  6,  1905.) 

SAMUEL  M.  FOSTER,  President.  ARTHUR  F.  HALL,  Secretary. 

Attorney  for  Pennsylvania,  JOHN  T.  BRADY,  Harrisburg. 


Capital  paid  up  in  cash,  $150,000.00. 


Net  ledger  assets,  December  31,  1907, 


INCOME. 

First  year’s  premiums  on  original 
policies  less  $991.13,  first  year’s 


re-insurance,  $47,002  08 

Renewal  premiums  less  $571.00, 

for  re-insurance  on  renewals,  . 09,083  79 

Dividends  applied  to  pay  renewal 

premiums,  including  coupons,.  306  93 


Total  renewal  premiums,.  $09,450  72 


Total  premium  income,  $110,453  40 

Dividends  left  with  the  company  to  accumulate 

at  interest,  5,961  54 

Interest  on  mortgage  loans,  ....  $10,730  81 

Interest  on  collateral  loans,  ....  140  73 

Interest  on  premium  notes,  policy 

loans  or  liens,  173  26 

Interest  on  deposits,  287  87 

Interest  on  other  debts  due  the 
company,  2 00 


Total  interest,  11,340  67 

From  other  sources,  viz.:  Surplus  fund  paid  by 

stockholders,  200  00 


$227,700  45 


Total  income. 


133,955  01 


Sum, 


DISBURSEMENTS. 


$301,722  00 


For  matured  endowments,  $3,500  00 

Surrender  values  paid  in  cash,  123  05 

Dividends  paid  policy  holders  in  cash,  5 25 

Dividends  applied  to  pay  renewal  premiums,..  300  93 

Dividends  left  with  the  company  to  accumulate 

at  interest,  5,961  54 


Commissions  to  agents;  first  year’s  premiums, 

$20,4.33.46;  renewal  premiums,  $4,178.88; 

special  contracts,  $1,780.45,  $32,398  79 

Commuting  renewal  commissions,  983  36 

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  10,149  11 

Agency  supervision,  traveling  and  all  other  agen- 
cy expenses,  5,883  17 

Medical  examiners’  fees,  $2,984.50;  inspection  of 

risks,  $820.57,  3,811  07 

Salaries  and  all  other  compensation  of  officers, 

directors,  trustees  and  Home  office  employes,  8,978  84 


$9,957  37 
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Rent,  840  00 

Advertising,  $2,200.52;  printing  and  stationery, 

$2,040.88;  postage,  telegraph,  Ac.,  $1,325.20; 

exchange,  $07.41,  0,578  06 

Legal  expenses,  585  80 

Furniture,  fixtures  and  safes,  1,114  32 

State  taxes  on  premiums,  00  85 

Insurance  department  licenses  and  fees,  ....  570  34 

All  other  licenses,  fees  and  taxes,,  415  27 

Other  disbursements,  viz.:  Miscellaneous  ex- 
penses,   2,308  20 

Agents  balance  charged  off,  3,077  75 


Total  expenses  of  management, 


78,463  80 


Total  disbursements,  $88,421  26 

Balance  December  31,  1008,  $273,300  80 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens, $241,543  57 

Loans  secured  by  collateral,  (schedule) 70  00 

Loans  to  policy-holders  on  this  company’s  poli- 
cies, assigned  as  collateral,  2,521  00 

Premium  notes,  on  policies  in  force,  of  which 

$28.50  is  for  first  year’s  premiums,  479  75 

Cash  in  Company’s  office, 605  29 

Deposited  in  trust  companies  and  banks  not  on 

interest,  788  36 

Deposited  in  trust  companies  and  banks  on  in- 
terest,   21,678  00 

Agents’  balances,  (debit,  $5,910.08;  credit, 

$295.25);  net,  5,614  83 


Total  ledger  assets,  as  per  balance,  

Non-Ledger  Assets. 


Interest  accrued  on  mortgages,  $4,472  77 

Interst  due  aud  accrued  on  premium  notes,  pol- 
icy loans  or  liens,  8 65 


Total, 


Gross  premiums  due  and  unreport- 
ed on  policies  in  force,  

Gross  deferred  premiums  on  poli- 
cies in  force,  

New 

Business. 
$11,908  41 
1,304  41 

Renewals. 
$7,316  13 
5,033  96 

Total 

Deduct  loading,  

$13,212  82 
8,918  65 

$12,350  09 
2,284  77 

Net  amount  of  uncollected  and  de- 
ferred premiums , 

$4,294  17 

$10,065  32 

All  other  assets,  viz.:  Furniture  and  fixtures,  $3,000.00;  sup- 
plies, $600.00,  


Gross  assets, 


$273,300  80 


4,481  42 


14,359  49 

3,600  00 
$295,741  71 


Deduct  Assets  Not  Admitted. 


Supplies,  stationery,  printed  matter,  $600.00; 

furniture,  fixtures  and  safes,  $3,000.00,  ....  $3,600  00 

Agents’  debit  balances,  5,910  08 

Premium  notes  or  loans  on  policies  and  net  prem- 
iums in  excess  of  the  net  value  of  their  policies,  1,626  92 


11,137  00 


Total 

Total  admitted  assets , 


$284,604  71 
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LIABILITIES. 


Net  present  value  of  all  outstanding  policies  in 
force  December  31st,  1008,  computed  by 

the  Indiana  State  Insurance  Department  ac- 
cording to  the  American  Table  of  Mortality 

with  per  cent,  interest,  $107,544  83 

Deduct  net  value  of  risks  re-insured  in  other 

solvent  companies,  817  19 


Net  reserve,  

Dividends  left  with  the  company  to  accumulate  at  interest,  . . . . 
Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied , 

Unearned  interest  and  rent  paid  in  advance,  

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or 

accrued , 

Medical  examiners  and  legal  fees  due  or  accrued,  

State,  county  and  municipal  taxes  due  or  accrued,  

Uuassigned  funds  (surplus),  


$10G,727  G4 
8,157  G5 

7G0  32 
G1  00 

372  04 
4.50  .50 
1,147  20 
1GG,000  37 


Total  liabilities $284, G04  71 


SCHEDULE. 


Par 

value. 

Federal  Securities  and  Trust  Company,  capital 
stock,  $200  00 


Amount 

loaned. 

$70  00 


EXHIBIT  OF  POLICIES. 


Number  and  Amount  of  Policies  and  Additions  Classified. 


Number. 

Policies  in  force  at  the  commencement  of  the  year: 


Whole  life  policies,  1,030 

Endowment  policies,  102 

Term  and  other  policies 30 

Policies  issued  during  the  year: 

Whole  life  policies 388 

Endowment  policies,  135 

Term  and  other  policies,  107 

Policies  revived  during  the  year: 

Whole  life  policies,  3 


Policies  increased  during  the  year: 
Whole  life  policies,  


Amount. 

$1,005,050  00 
134,500  00 
110,000  00 


777,250  00 
204,500  00 
230,000  00 

4.000  00 

1.000  00 


Number.  Amount. 

Transfers,  deductions,  5 $14,000  00 

Transfers,  additions,  5 14,000  00 


Totals  after  transfers,  

Deduct  policies  decreased  and  ceased  to  be  in  force,  . . 

Total  policies  in  force  at  the  end  of  the  year,  . . 

Policies  in  force  at  the  end  of  the  year,  including 
additions: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Total  policies  in  force  at  the  end  of  the  year,  . . 

Policies  which  have  ceased  to  be  in  force  during 
the  year,  with  the  mode  of  their  termination: 

By  death , 

By  expiry , 

By  surrender,  

By  lapse,  

By  decrease , 


1,804 

$3,3GG,300  00 

1G4 

230,800  00 

1,730 

$3,126,500  00 

1,288 

$2,487,000  00 

21G 

316,500  00 

22G 

323,000  GO 

1,730 

$3,126,500  00 

2 

$3,500  00 

8G 

118,300  00 

1 

5,000  00 

75 

102,500  00 

10,500  00 

1G4 

$239,800  00 

Total  terminated , 
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BUSINESS  IN  PENNSYLVANIA  DURING  IDOS. 

Number.  Amount. 


I’olicies  issued  during  the  year,  4 $9,000  00 

Total  policies  in  force  December  31,  1908,  ....  4 $9,000  00 

Premiums  collected  during  the  year,  $230  94 

Taxes  paid  on  premiums,  4 74 


MANUFACTURERS  LIFE  INSURANCE  COMPANY. 


LOCATED  IN  TORONTO,  CANADA. 

(Incorporated  June  23,  1SS7.  Commenced  business  August  19,  1887.) 

GEO.  W.  ROSS,  President.  L.  A.  WINTER,  Secretary. 

Attorney  for  Pennsylvania,  JOHN  S.  ALLAM,  SOI  Union  Bank,  Pittsburgh. 
Capital  paid  up  in  cash,  $300,000.00. 

Net  ledger  assets,  December  31,  1907,  $8,990,998  90 

INCOME. 


First  year’s  premiums  on  original 
policies  less  $8,473.85  first  year’s 

re-insurance,  $315,035  13 

Dividends  applied  to  purchase 
paid  up  aduitions  and  annuities,  8,218  00 

Surrender  values  applied  to  pur- 
chase paid  up  insurance  and  an- 
nuities,   12,524  00 

Consideration  for  original  annui- 
ties involving  life  contingencies,  1,000  00 


Total  new  premiums,  $337,377  13 

Renewal  premiums  less  .$28,291.20 

for  re-insurance  on  renewals,  ..1,790,007  01 

Dividends  applied  to  pay  renewal 

premiums,  4,740  33 

Renewal  premiums  for  deferred 
annuities,  92  50 


Total  renewal  premiums,  $1,794,840  44 


Total  premium  income,  .. 
Interest  on  mortgage  loans,  .... 
Interest  on  collateral  loans,  .... 
Interest  on  bonds  and  dividends  on 

stocks,  

Interest  on  premium  notes,  policy 

loans  or  liens,  

Interest  on  deposits,  

Interest  on  other  debts  due  the 

company , 

Rents,  


$2,132,217  57 

$148,530  08 
2,025  77 

214,120  48 

07,198  58' 

7,429  21 

51  09 
3,791  83 


Total  interest  and  rents,  443,7.53  04 

Profit  on  sale  or  maturity  of  ledger  assets,  ..  17.039  03 

Total  income,  2,593,010  24 

Sum $11,590,009  20 


DISBURSEMENTS. 

For  death  claims,  .$419,842.22; 

additions,  $713.00, .$420,555  22 

For  matured  endowments,  $154,- 

293.00;  additions,  $01.00  ....  1.54,354  00 


26—12—1908 
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• Net  paid  for  losses  and  matured  endow- 
ments,   $574,909  22 

Cash  paid  for  matured  investment  policies,  ...  115,815  45 

For  annuities  involving  life  contingencies,  ....  4,599  48 

Surrender  values  paid  in  cash,  101,042  05 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities,  12,524  00 

Dividends  paid  policy  holders  in  cash,  93,832  09 

Dividends  applied  to  pay  renewal  premiums,  ..  4,740  33 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities,  8,218  00 


Total  paid  policy  holders,  

Expense  of  investigation  and  settlement  of  policy  claims,  includ- 

nig  $000.82  legal  expenses,  

Paid  stockholders  for  interest  or  dividends,  

Commissions  to  agents;  first  year’s  premiums, 

$210,305.48;  renewal  premiums,  $90,080.02; 

on  annuities  (original),  $35.00,  $307,021  10 

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  49,742  54 

Agency  supervision,  traveling  and  all  other 

agency  expenses,  19,709  08 

Medical  examiners’  fees,  $25,545.41;  inspection 

of  risks,  $0,205.00,  31,050  47 

Salaries  and  all  other  compensation  of  officers, 
directors,  trustees  and  Home  office  employes,  87,114  94 

Rent,  10,228  09 

Advertising,  $10,555.07;  printing  and  station- 
ery, $7,201.91;  postage,  telegraph,  &c., 

$7,340.83;  exchange,  $850.80,  20,014  01 

Legal  expenses,  2,907  73 

Furniture,  fixtures  and  safes,  9,280  89 

Repairs  and  expenses  (other  than  taxes)  on 

real  estate,  1,303  25 

Taxes  on  real  estate,  1,722  81 

State  taxes  on  premiums,  13,078  40 

Insurance  department  licenses  and  fees,  ....  2,544  82 

All  other  licenses,  fees  and  taxes,  2,482  43 

Other  disbursements,  viz.:  Light,  $087.90; 

sundry  expense,  $8,501.55;  insurance  books, 

$535.99;  valuation  fees,  $8.95;  office  sup- 
plies, $2,317.91;  commission  on  loans,  $1,- 
330.50;  loan  agents  expenses,  $2,040.08; 

auditing  and  inspection,  .$5,032.22 21,121  70 

Agents  balances  charged  off,  1,042  77 

Decrease  in  book  value  of  ledger  assets,  317,993  00 


Total  expenses  of  management. 


$975,081  22 

930  17 
24,000  00 


911,025  95 


Total  disbursements, 


$1,911,043  34 


Balance  December  31,  1908, 


$9,078,905  80 


LEDGER  ASSETS. 


Book  value  of  real  estate,  '.  $148,542  30 

Mortgage  loans  on  real  estate,  first  liens,  ..  2, 005, .352  90 

Loans  secured  by  collateral  (schedule  A.),  ....  153,900  00 

Loans  to  policy-holders  on  policies  assigned  as 

collateral,  1,155,778  78 

Loans  made  under  non-forfeit\ire  agreements,.  148,330  15 

Book  v'alne  of  bonds.  $4,285,840.03;  stocks, 

.$785.0.50.19  (schedule  B.) 5,070,902  82 

Deposited  in  trust  companies  and  banks  not  on 

interest,  50,103  GO 

Dei)Osited  in  trust  companies  and  banks  on  in- 
terest  337,002  90 

Agents’  balances  (debit,  $2,203.02;  credit,  $1,- 

203.02);  net,  1,000  00 

Due  bv  mortgagors,  $244.23;  life  reversions, 

$1,082.00,  1,920  23 


Total  ledger  assets,  as  per  balance. 


$9,078,905  80 
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Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages,  $78,53G  47 

Interest  due  aud  accrued  on  bonds,  00,109  S3 

Interest  accrued  on  collateral  loans,  25  00 

Interest  accrued  on  premium  notes,  policy  loans 

or  liens,  49,430  20 

Dividends  declared  on  stocks,  9,810  25 

Interest  accrued  on  other  assets,  930  45 

Rents  due  and  accrued  on  Company’s  property 
or  lease,  301  50 


Total,  

Market  value  of  bonds  and  stocks  over  book 
value,  


New 

Business.  Renewals. 

Gross  premiums  due  and  unreport- 
ed on  policies  in  force $91,024  02  $208,249  32 

Gross  deferred  premiums  on  poli-  ' 

icies  in  force,  23,521  25  125,173  28 


Total,  $114,545  27  $393,422  C 

Deduct  loading,  20,803  59  92,000  8. 


Net  amount  of  uncollected  and  de- 
ferred premiums,  $87,741  08 


$301,301  71 


199,221  70 
02,035  14 


389,103  39 


Total  admitted  assets,  $10,329,320  09 


LIABILll  lES. 


Net  present  value  of  all  outstauding  policies  in 
force  December  31st,  19t)8,  computed  by 

the  Michigan  State  Insurance  Department 
according  to  the  Actuaries  Table  of  Mortality, 
with  4 per  cent,  interest  and  the  American 
Table  of  Mortality,  with  oh  per  cent,  inter- 
est,   : $9,298,289  00 

Same  for  reversionary  additions,  38,551  00 

Same  for  annuities,  24,043  00 


Total,  $9,301,483  00 

Deduct  net  value  of  risks  re-insured  in  other 

solvent  companies,  82,954  00 


Not  reserve,  

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  

Liabilities  on  policies  cancelled  upon  which  a surrender  value 


may  be  demanded 

Death  losses  due  and  unpaid,  $2,835  89 

Death  losses  in  process  of  adjustment  or  adjusted 

and  not  due,  5,000  00 

Death  losses  reported  and  no  proof  received,  ..  90,898  00 

Death  losses  and  other  policy  claims  resisted  by 

the  company,  9,902  00 


Total  policy  claims,  

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied,   

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  ac- 
crued,   

Medical  examiners  and  legal  fees  due  or  accrued 

State,  county  and  municipal  taxes  due  or  accrued,  

Unpaid  dividends  to  stockholders,  

Dividends  or  other  profits  due  policy  holders,  

Dividends  declared  on  or  apportioned  to  deferred  dividend  policy 

holders  during  1909,  

Unassigned  funus  (surplus) , 


$9,278,520  00 
24, 787  00 
1,445  00 


114,005  89 

3,311  42 

3,097  27 
0,5.32  02 
13.107  .38 
12.000  00 
7,901  81 

57,211  03 
800,047  07 


$10,329,320  00 


Total  liabilities. 
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SCHEDULE  A. 


Par 

value. 

Imperial  Bauk,  stock,  $000  00 

Canadian  Bank  of  Commerce, 

stock,  6,000  00 

Chicago  and  Milwaukee,  first  mort- 
gage, 5 per  cent,  bonds,  1025,  384,000  00 

Dominion  Bank  stock,  1,000  00 

Bank  of  Hamilton  stock 3,500  00 

Canada  Permanent  Mortgage  Cor- 
poration stock,  4,000  00 

Consumers  Gas  stock,  2,000  00 


Market 
value. 
$1,404  00 

10,200  00 

134,400  00 
2,420  001 
6,065  00 J 

5,600  00  1 
4,000  00 J 


Amount 
loaned. 
$1,000  00 

2,000  00 

134,400  00 

8,100  00 

8,400  00 


Totals, 


$401,100  00  $164,989  00  $153,900  00 


SCHEDULE  B. 


Book  Par  Market 


value. 

value. 

value. 

British  Consols,  2J  per  cent, 
bonds , 

$100,541 

60 

$110,020  S3 

$92,486; 

,26 

Cape  of  Good  Hope,  3?  per  cent, 
inscribed  stock,  1929-1949,  .. 

49,088 

04 

50,613  32 

48,082 

65 

Republic  of  Cuba,  5 per  cent, 
gold  bond  of  1904,  1944,  

25,700 

06 

25,000  00 

25,875 

00 

Imperial  Japanese  Government 
Sterling  Loan,  first  series,  4^ 
per  cent,  bonds,  1925,  

79,207 

50 

87,660  00 

80,647 

20 

Republic  of  Mexico,  interior  Red. 
debt,  5 per  cent,  bonds,  ...... 

25,549 

79 

25,000  00 

25,549 

79 

Province  of  Ontario,  railway  cer- 
tificate, 3i  per  cent,  bonds, 
1909-42,  

13,105 

50 

13,554  58 

13,105 

50 

City  of  Brandon,  7 per  cent, 
bonds,  1909,  

4,437 

48 

4,380  00 

4,380 

00 

City  of  Brandon,  7 per  cent, 
bonds,  1909,  

4,456 

81 

4,380  00 

4,380 

00 

City  of  Brandon,  5 per  cent, 
bonds,  1923,  

10,528 

47 

10,000  00 

10,528 

47 

City  of  Brandon,  5 per  cent, 
bonds,  1911,  

15,258 

43 

15,000  00 

15,258 

43 

City  of  Brantford,  4 per  cent, 
bonds,  1926 

15,000 

00 

15,000  00 

15,000 

00 

City  of  Brantford,  5 per  cent, 
bonds,  1909-37 

25,645 

55 

24,623  75 

25,645 

55 

City  of  Chatham,  4^  per  cent, 
bonds,  1909-28,  

12,455 

65 

12,585  61 

12,455 

65 

City  of  Cleveland,  O.,  4 per  cent, 
bonds,  1925,  

51,166 

39 

50,000  00 

51,166 

39 

City  of  Fort  William,  4^  per  cent, 
bonds,  1919,  

12,000 

00 

12,000  00 

12,000 

00 

City  of  Greenwood,  6 per  cent, 
bonds,  1919,  

25,222 

60 

25,000  00 

25,222 

60 

City  of  Guelph,  4^  per  cent, 
bonds,  1934,  

7,281 

20 

7,000  00 

7,281 

20 

City  of  Guelph,  4^  per  cent, 
bonds,  1935,  

24,859 

24 

23,000  00 

24,859 

24 

City  of  Halifax,  4 per  cent,  bonds, 
1920,  

26,057 

52 

25,000  00 

26,057 

52 

City  of  Halifax,  4 per  cent,  bonds, 
1940,  

50,239 

17 

50,000  00 

50,239 

17 

City  of  Hamilton,  4 per  cent, 
bonds,  1920,  

26,215 

26 

25,000  00 

25,000 

00 

City  of  Moose  Jaw,  5 per  cent, 
bonds , 1909-55 , 

10,635 

05 

9,849  40 

10,635 

05 

City  of  Moose  Jaw',  5 per  cent, 
bonds , 1 909-56 , 

10,299 

02 

10,402  93 

10,299 

02 

City  of  Nelson,  5 per  cent,  bonds, 
i918,  

42,426 

70 

40,000  00 

42,426 

70 

City  of  Nelson,  5 per  cent,  bonds, 
1917,  

5,230 

44 

5,000  00 

5,230 

44 

City  of  Niagara  Falls,  5 per 
cent,  bonds,  1919-21 

10,794 

10 

9,577  20 

10,794 

10 
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City  of  North  Vancouver,  5 per 

cent,  bonds,  1J)58,  

City  of  Port  Arthur,  5 per  cent. 

bonds,  1})30,  

City  of  Port  Arthur,  G per  cent. 

bonds,  11)10,  

City  of  Port  Arthur,  5 per  cent. 

bonds , 1001) , 

City  of  Prince  Albert,  54  per  cent. 

bonds,  1000-18,  “. 

City  of  Toronto,  31  per  cent. 

bonds,  1020,  

City  of  Toronto,  4 per  cent. 

bonds,  1010,  

City  of  Toronto,  5 per  cent. 

bonds,  1010,  

City  of  Toronto,  34  per  cent. 

bonds/  1044,  

City  of  Victoria,  4 per  cent. 

bonds,  1051,  

City  of  Windsor,  41  per  cent. 

bonds,  1013-15,  

City  of  Winnipeg,  5 per  cent. 

bonds,  1023,  

City  of  Woodstock,  44  per  cent. 

bonds,  1019,  '. 

Rural  Municipality  of  Westbourne, 
Man.,  5 per  cent.  bonds, 

1009-31,  

Town  of  Berlin,  41  per  cent. 

bonds,  1900-34,  

Town  of  Berlin,  41  per  cent. 

bonds,  1909-25,  

Town  of  Berlin,  41  per  cent. 

bonds,  1009-34,  

Town  of  Blind  River,  4 per  cent. 

bonds , 1921 

Town  of  Bowmanville.  4f  per  cent. 

bonds,  1909-28,  

Town  of  Brampton,  5 per  cent. 

bonds,  1918-19,  

Town  of  Brockville,  4 per  cent. 

bonds,  1912,  

Town  of  Cache  Bay,  5 per  cent. 

bonds,  1915,  

Town  of  Camrose,  G per  cent. 

bonds , 1909-27 , 

Town  of  Carberry,  5 per  cent. 

bonds , 1909-2G , 

Town  of  Carberry,  5 per  cent. 

bonds.  1909-2G,  

Town  of  Carberry,  5 per  cent. 

bonds,  1909-2G,  

Town  of  Carberry,  5 per  cent. 

bonds , 1909-2G 

Town  of  Carman,  5 per  cent. 

bonds,  1909-2G,  

Town  of  Carman,  5 per  cent. 

bonds , 1909-3G , 

Town  of  Chicoutini,  5 per  cent. 

bonds , 1909-53 , 

Town  of  Cornwall,  4 per  cent. 

bonds , 1909-20 , 

Town  of  Dauphin,  5 per  cent. 

bonds,  1909-24,  

Town  of  Deseronto,  4 per  cent. 

bonds,  1909-28,  

Town  of  Digby,  41  per  cent. 

bonds,  1909-11,  

Town  of  East  Toronto,  5 percent. 

bonds,  1909-19,  

Town  of  East  Toronto,  5 percent. 

bonds , 1909-1 4 , 

Town  of  East  Toronto,  5 percent, 
bonds , 1909-14 , 


405 


Par 

Market 

value. 

value. 

20,000  00 

18,200  00 

32,000  00 

34,491  10 

1,000  00 

1,014  29 

2,250  00 

2,250  00 

12,500  00 

12,500  00 

24,333  33 

22,629  99 

2,433  33 

2,433  33 

3,893  33 

4,224  56 

24,566  67 

21,127  33 

50,000  00 

50,000  00 

4,570  96 

4,598  65 

40,000  00 

42,162  97 

4,827  00 

4,947  68 

24,568  28 

26,403  24 

20,457  23 

21,296  67 

58,500  28 

60,206  57 

1,859  73 

1,936  05 

5,000  00 

4,382  50 

8,025  35 

8,108  37 

8,965  94 

8,965  94 

25,000  00 

25,000  00 

1,763  36 

1,653  71 

9,728  15 

9,728  15 

8,441  85  . 

8,540  77 

14,069  75 

14.2.34  16 

1.946  52 

1,909  64 

3,189  51 

3,228  88 

31,893  00 

32,229  90 

23,260  80 

23,610  88 

14,603  85 

15,591  32 

1,702  15 

1,733  77 

14,785  42 

14,026  78 

19,658  92 

19,658  92 

1,400  00 

1,403  12 

6,979  08 

7,166  31 

1,413  25 

1,430  0) 

1,477  28 

1,501  10 

Book 

value. 

18,200  00 

34,491  10 

1,014  29 

2,250  00 

12,500  00 

25,23G  55 

2,433  33 

4,224  5G 

21,127  33 

50,000  00 

4,598  G5 

42,1G2  97 

5,242  44 

2G,403  24 

21,29G  G7 

G0,20G  57 

1,93G  05 

4,382  50 

8,108  37 

8,9G5  94 

24,243  75 

1,G53  71 

9,095  82 

8,540  77 

14,234  16 

1,969  64 

3,228  88 

32,229  90 

23,610  88 

15,591  32 

1,733  77 

14,026  78 

19,983  60 

1,403  12 

7,166  31 

1,436  01 

1,501  10 
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Off.  Doo. 


Town  of  East  Toronto,  5 percent. 

bondSj  lUOO-85,  

Town  of  Essex,  5 per  cent,  bonds, 

lUUO-25,  

Town  of  Essex,  5 pr  cent,  bonds, 

1009-25 

Town  of  Galt,  4 per  cent,  bonds, 

1934,  

Town  of  Ganawnoque,  4 per  cent. 

bonds,  1933,  

Town  of  Grand  Mere,  5 per  cent. 

bonds , 1938 , 

Town  of  Insersoll,  4 per  cent. 

bonds , 1918 , 

Town  of  Lacombe,  51  per  cent. 

bonds,  1909-33,  

Town  of  Lacombe,  54  per  cent. 

bonds , 1909-33 

Town  of  Lacombe,  5^  per  cent. 

bonds,  1909-18,  

Town  of  Levis,  4 per  cent,  bonds, 

1949-5(; 

Town  of  Medicine  Hat,  5 per  cent. 

bonds,  1909-25,  

Town  of  Milton,  5 per  cent. 

bonds,  1909-12,  

Town  of  Morden,  5 per  cent. 

bonds,  1909-14,  

Town  of  Morden,  5 per  cent. 

bonds,  1909-38 

Town  of  New  Liskeard,  5 per 

cent,  bonds,  1909-35,  

Town  of  North  Bay,  5 per  cent. 

bonds,  1909-19,  

Town  of  North  Toronto,  5 per 

cent  bonds,  1909-28 

Town  of  Oakville,  5 per  cent. 

bonds,  1910,  

Town  of  Oakville,  5 per  cent. 

bonds,  1914,  

Town  of  Okotoks,  7 per  cent. 

bonds,  1909-28,  

Town  of  Orangeville,  4^  per  cent. 

bonds,  1909-19,  

Town  of  Palmerston,  5 per  cent. 

bonds,  1923,  

Town  of  Palmerston,  4 per  cent. 

bonds,  1909-27,  

Town  of  Parry  Sound,  4 per  cent. 

bonds,  1909-30,  

Town  of  Parry  Sound,  4^  per 

cent,  bonds,  1909-20,  

Town  of  Parry  Sound , 4^  per 

cent,  bonds,  1909-11,  

Town  of  Parry  Sound,  4 per  cent. 

bonds,  1909-30 

Town  of  Pembroke,  5 per  cent. 

bonds,  1909,  

Town  of  Pembroke,  4 per  cent. 

bonds,  1909-24,  

Town  of  I’embroke,  4 per  cent. 

bonds,  1909-24,  

Town  of  l*enstana:msbew,  4 per 

cent,  bonds,  1909-25,  

Town  of  Penstanamshew,  4 per 

cent,  bonds,  1909-25,  

Town  of  Portage  La  Prairie,  5 per 

cent,  bonds,  1945,  

Town  of  Prescott,  5 per  cent. 

bonds,  1911-14,  

Town  of  Qu’Appelle,  G per  cent. 

bonds,  1909-25 

Town  of  Rainy  River,  5 per  cent. 

bonds,  1909-34,  

Town  of  Raymond,  6 per  cent, 
bonds,  1909-15 


Par 

value. 

Market 

value. 

14,288  26 

14,873  52 

4,523  31 

4,742  04 

4,523  31 

4,742  04 

35,000  00 

35,000  00 

50,000  00 

49,365  00 

10,000  00 

10,000  00 

3,849  00 

3,849  00 

3,082  00 

1,960  75 

4,918  00 

4,631  59 

3,000  00 

2,917  85 

25,400  00 

22,933  17 

27,139  83 

27,794  86 

2,276  28 

2,302  97 

1,972  00 

1,979  82 

10,000  00 

9,586  25 

57,152  72 

56,405  45 

2,999  31 

3,163  20 

18,915  00 

19,483  77 

3,000  00 

3,056  43 

2,500  00 

. 2,657  07 

5,000  00 

5,304  75 

11,912  41 

12,178  68 

10,000  00 

10,528  51 

24,305  17 

24,037  81 

20,057  03 

19,586  15 

1,752  45 

1,777  72 

868  52 

872  64 

16,714  17 

16,321  78 

1,807  05 

1,815  42 

12,860  92 

12,627  03 

17,906  88 

17,581  21 

1,790  35 

1,739  33 

2,327  41 

2,261  27 

25,000  00 

27,219  11 

1,561  25 

1,600  22 

8,500  00 

9,072  57 

23,378  16 

23,144  38 

3,500  00 

3,621  35 

Book 

value. 

14,873  52 

4,742  04 

4,742  04 

35,000  00 

49,365  00 

10,000  00 

3,988  77 

1,9G0  75 

4,631  59 

2,917  85 

22,933  17 

27,794  86 

2,302  97 

1,979  82 

9,586  25 

56,405  45 

3,163  20 

19,483  77 

3,056  43 

2,657  07 

5,304  75 

12,178  68 

10,528  51 

24,829  50 

19,586  15 

1,777  72 

872  64 

16,321  78 

1,815  42 

12,627  03 

17,581  21 

1,739  33 

2,261  27 

27,219  11 

1,600  22 

9,072  57 

23,144  38 

3,621  35 
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Book 

value. 

Town  of  Sault  Ste  Marie,  5 per 

cent,  bonds,  1925,  9,770  00 

Town  of  Sault  Ste  Marie,  5 per 

cent,  bonds,  1920,  2,000  24 

Town  of  Sbawinigan  Falls,  per 

cent,  bonds,  1903 9,749  00 

Town  of  Smiths  Falls,  4^  per 

cent,  bonds,  1909-24,  25,890  71 

Town  of  Smiths  Falls,  4^  per 

cent,  bonds,  1909-44,  52,222  13 

Town  of  Strathcoua,  5 per  cent. 

bonds,  1909-24,  17,548  77 

Town  of  Toronto  Jet.,  4 per  cent. 

bonds,  1943,  54,103  12 

Town  of  Wetaskiwin,  5 per  cent. 

bonds,  1909-24,  1, GOO  00 

Town  of  Whitby,  5 per  cent. 

bonds,  1909-27,  2,183  31 

Town  of  Whitby,  5 per  cent. 

bonds,  1909-28,  1,949  39 

Town  of  iorktown,  5 per  cent. 

bonds,  1909-25 11,143  67 

Township  of  Arthur,  5 per  cent. 

bonds,  1909-14,  1,00G  11 

Township  of  Blandford,  4 per 

cent,  bonds,  1909-15,  2,307  54 

Township  of  Burleigh  and  Anstru- 
thers,  5 per  cent,  bonds,  1909- 

1915 G09  35 

Township  of  Colchester  North,  5 

per  cent,  bonds,  1909-18,  5,133  69 

Township  of  Colchester  South,  5 

per  cent,  bonds,  1909-14,  7,579  02 

Township  of  Colchester  South,  5 

per  cent,  bonds,  1909-15 3,817  12 

Township  of  Dymond,  6 per  cent. 

bonds,  1909-11,  555  00 

Township  of  Finch,  5^  per  cent. 

bonds,  1909-22,  7,1G8  69 

Township  of  Gosfield  North,  5 per 

cent,  bonds,  1909-15,  2,713  40 

Township  of  Flarwich,  5 per  cent. 

bonds,  1909-10 435  11 

Township  of  Harwich,  5 per  cent. 

bonds,  1909-11,  601  52 

Township  of  Harwich,  5 per  cent. 

bonds,  1909-11,  856  10 

Township  of  Harwich,  5 per  cent. 

bonds,  1909-10,  639  29 

Township  of  Harwich,  5 per  cent. 

bonds,  1909-10,  800  65 

Townslilp  of  Harwdeh,  5 per  cent. 

bonds , 1909-1 1 , 1 , 035  33 

Townsliip  of  Hilton,  5 per  cent. 

bonds,  1916,  1,000  00 

Township  of  Hungerford,  4 per 

cent,  bonds,  1909-13,  1,599  81 

Township  of  Meirvine,  5 per  cent. 

bonds,  1909-28,  2,052  88 

Towmship  of  McKim,  5 per  cent. 

bonds,  1909-20,  2,560  93 

Towmship  of  McLean  and  Ridout, 

44  per  cent,  bonds,  1909-24,  . . . 2,159  06 

Township  of  Machar,  6 per  cent. 

bonds,  1909-13,  645  33 

Township  of  Mountain,  5 per  cent. 

bonds,  1909-19 7,509  94 

Township  of  Neebing,  5 per  cent. 

bonds,  1910,  4,076  11 

Towmship  of  Painoonage,  5 per 

cent,  bonds,  1915,  2,460  96 

Towmship  of  Paipoonage,  5 per 

cent,  bonds,  1925,  7,300  39 

Township  of  Proton,  4^  per  cent. 

bonds,  1909-15,  404  12 


Par 

value. 

10,000  00 

2,000  00 

10,000  00 

25,761  91 

51,862  31 

17,393  01 

66,150  00 

1,600  00 

2,183  31 

1,949  39 

11,050  00 

985  91 

2,339  59 

600  00 
5,019  00 
7,398  70 
3,730  90 
544  75 
6,834  37 
2,644  39 
431  28 
594  42 
846  11 
633  73 
793  58 
1,023  05 
1,000  00 
1,616  59 
2,026  72 
2,489  21 
2,159  06 
625  15 
7,216  88 

4.000  00 
2,400  00 

7.000  00 
404  12 


407 

Market 

value. 

10,000  00 

2,000  00 

9,749  00 

25,761  91 

51,862  31 

17,548  77 

62,181  00 

1,600  00 

2,183  31 

1,949  39 

11,143  67 

1,006  11 

2,307  54 

609  35 
5,133  69 
7,579  02 
3,817  12 
555  00 
7,168  69 
2,713  40 
435  11 
601  52 
856  10 
639  29 
800  65 
1,035  33 
1,000  00 
1,599  81 
2,052  88 
2,560  93 
2,150  06 
645  33 
7,509  94 
4,076  11 
2,466  96 
7,306  39 
404  12 
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Off.  Bor. 


Township  of  Proton,  5 per  cent. 

bonds,  1000-15,  

Township  of  Proton,  41  per  cent. 

bonds,  1000-15,  ...T 

Township  of  Raleigh,  5 per  cent. 

bonds,  lOUO-10,  

Township  of  Ratter  and  Dimnett, 
5 per  cent,  bonds,  1000-10,  ... 
Township  of  Ratler  and  Dunnett, 
0 per  cent,  bonds,  1000-10,  .. 
Township  of  Sherbourne,  McCIin- 
toch  and  etc. , 5 per  cent. 

bonds,  1000-20,  

Township  of  Sydenham,  5 per 

cent,  bonds,  1000-25,  

Township  of  Tilbuiy-East,  4 per 

cent,  bonds,  1000-13 

Township  of  Tilbury-East,  4 per 

cent,  bonds,  1000-12 

Township  of  Tilbury- East,  4 per 

cent,  bonds,  1000-13,  

Township  of  Tilbury-East,  4 per 

cent,  bonds,  1000-13,  

Township  cf  Wellesley,  4 per  cent. 

bonds,  1000-10,  

Village  of  Rlad worth,  G per  cent. 

bonds,  1000-lG,  

Village  of  Bobcaygeon,  4 per  cent. 

bonds,  1010-31,  

Village  of  Bobcaygeon,  4^  per 

cent,  bonds,  1000-3G,  

Village  of  Burks  Falls,  G per  cent. 

bends,  1011,  

Village  of  Burks  Falls,  5 per  cent. 

bonds,  1000-33 

Village  of  Canora,  G per  cent. 

bonds,  10O0-l(>,  

Village  of  (’hesley,  4 per  cent. 

bonds,  1000-27,  

Village  of  (’reelman,  G per  cent. 

bonds,  11)00-1  G,  

Village  of  I^sterhazy,  GJ  per  cent. 

bonds,  1000-14^ 

Village  of  Fenelnn  Falls,  4 per 

cent,  bonds,  1000-33,  

Village  of  Fort  Erie,  5 per  cent. 

bonds,  1000-12,  

Village  of  Francis,  7 per  cent. 

bonds,  1000-15 

Village  of  (llencoe,  4^  per  cent. 

bonds,  1000-18,  

Village  of  Brand  l^alley,  41  per 

cent,  bonds,  1000-25,  

Village  of  Orayson,  G per  cent. 

bonds,  1 000-1 G,  

Village  of  Grimsby,  4 per  cent. 

bonds,  1000-33,  

Village  of  Kamsack,  G per  cent. 

bonds,  1000-15 

Village  of  T>anark,  5 per  cent. 

bonds,  1000-10,  

Village  of  Newberry,  5 per  cent. 

bonds,  1000-10 

Village  of  New  Hamburg,  4^  per 

cpnt.  4)onds,  1000-25,  

Village  of  Norwich,  4j  per  cent. 

bonds,  1000-15,  

Village  of  Shebo,  G per  cent. 

bonds,  1 000-1 G 

Village  of  Star  City,  G per  cent. 

bonds,  1 000-1  

Village  of  Stirling,  4^  per-cent. 

bonds,  1000-.34 

Village  of  Stouffville,  4 per  cent, 
bonds,  1000-10,  


Par 

Market 

value. 

value. 

2,5GS 

34 

2,G27 

51 

814 

14 

814 

14 

71G 

39 

724 

IG 

GOG 

53 

GS4 

32 

99 

G5 

100 

99 

711 

22 

731 

G4 

1,739 

31 

1,83G 

IS 

501  000 

• 495 

79 

1,357 

00 

1,345 

12 

2,744 

40 

2,715 

G4 

3,572 

00 

3,535 

45 

1,733 

45 

1,710 

37 

800 

00 

817 

07 

9,193 

14 

8,798 

80 

24,1G1 

99 

24,334 

G3 

2,000 

00 

2,000 

00 

18,33G 

G3 

18,33G 

G3 

400 

00 

405 

50 

11,393 

10 

11,2G7 

78 

800 

00 

817 

08 

300 

00 

307 

SO 

2G,000 

00 

25,480 

00 

2,845 

3G 

2,871 

83 

700 

00 

748 

53 

3,041 

49 

3,15G 

81 

3,555 

01 

3,589 

07 

5G0 

00 

573 

58 

31,274 

11 

30,070 

GO 

700 

00 

724 

27 

i,72G 

98  • 

1,785 

02 

2,083 

01 

2,095 

G4 

5,400 

02 

5,451 

23 

2,130 

03 

2,139 

8G 

800 

00 

817 

05 

900 

00 

913 

54 

9,298 

71 

9,298 

71 

3,151 

71 

3,088 

87 

Book 

value. 

2,G27  51 

814  14 

724  IG 

GS4  32 

100  00 

731  G4 

1,83G  IS 

405  79 

1,345  12 

2,715  G4 

3,535  45 

1,710  37 

817  07 

8,798  SO 

24,334  G3 

2,000  00 

18,33G  G3 

405  50 

11,G38  88 

817  08 

307  80 

25,480  00 

2,871  83 

748  53 

3,15G  81 

3,589  07 

573  58 

30,070  GO 

724  27 

1,785  02 

2,095  G4 

5,451  23 

2,139  8G 

817  05 

913  54 

9,298  71 

3,088  87 


No.  12.  MANUFACTURERS  LIFE  INSURANCE  COMl‘ANY. 


Villafre  of  Tillburry,  5 per  cent, 
bonds,  1000-10,  

Book 

value. 

0,833  72 

Par 

value. 

9,512  36 

Village  of  Tillburry,  5 per  cent, 
bonds,  1000-15 

1,226  61 

1,108  03 

Village  of  Togo,  0 per  cent,  bonds, 

louo-io,  

012  50 

000  00 

Village  of  Weston,  5 per  cent, 
bonds,  1000-23,  

14,119  02 

14,000  00 

School  District  of  Adamiwka,  7 
per  cent,  bonds,  1000-18,  

835  20 

800  00 

School  District  of  Akra,  0 per 
cent,  bonds,  1000-13,  

513  40 

500  00 

School  District  of  Alexandria,  8 
per  cent,  bonds,  1000-18,  

834  02 

800  00 

School  District  of  Alluvia,  8 per 
cent,  bonds,  1000-18,  

2,085  04 

2,000  00 

School  District  of  Amherst,  0 per 
cent,  bonds,  1000-15,  

1,329  16 

1,280  00 

School  District  of  Amisk  Valley, 
7 percent,  bonds,  1010-17,  ... 

820  83 

800  00 

School  District  of  Annandale,  8 
per  cent,  bonds,  1000-17,  ... 

1,080  00 

1,080  00 

School  District  of  Arbordale,  0 per 
cent,  bonds,  1000-11,  

150  00 

150  00 

School  District  of  Ardath,  8 per 
cent,  bonds,  1000-18,  

1,501  88 

1,500  00 

School  District  of  Armadale,  7 1-8 
per  cent,  bonds,  1010-10,  

1,040  50 

1,000  00 

School  District  of  Arm  River,  6 
per  cent,  bonds,  1000-15 

1,086  41 

1,050  00 

School  District  of  Arthurville,  8 
per  cent,  bonds,  1000-18,  .... 

1,313  00 

1,300  00 

School  District  of  Asquith,  deben- 
ture No.  1,  8 per  cent,  bonds, 
1000-28,  

2,300  00 

2,300  00 

School  District  of  Asquith,  deben- 
ture No.  2 7i  per  cent,  bonds, 
1009-28,  

2,884  10 

2,600  00 

School  District  of  Athlone,  6 per 
cent,  bonds,  1009-16,  

1,294  23 

1,250  00 

School  District  of  Athol,  7 per 
cent,  bonds,  1010-19,  

1,252  79 

1,200  00 

School  District  of  Aylesbury , 8 per 
cent,  bonds,  1000-28,  

2,289  70 

2,000  00 

School  District  of  Ayr,  8 per  cent, 
bonds,  1900-18,  

1,100  00 

1,100  00 

School  District  of  Banner,  G per 
cent,  bonds,  1009-14,  

860  11 

840  00 

School  District  of  Badgerdale,  8 
per  cent,  bonds,  1000-17,  

900  00 

000  00 

School  District  of  Barrett,  8 per 
cent,  bonds,  1009-18,  

1,444  31 

1,400  00 

School  District  of  Beaver  Dam,  6 
per  cent,  bonds,  1000-14,  

724  27 

700  00 

School  District  of  Bedford,  8 per 
cent,  bonds,  1909-18,  

1,631  98 

1,500  00 

School  District  of  Beech  wood,  8 
per  cent,  bonds,  1000-18,  

1,384  24 

1,300  00 

School  District  of  Belleview . 
Plains,  8 per  cent,  bonds,  1009- 
1018,  

1,563  78 

1,500  00 

School  District  of  Belmont,  71  per 
cent,  bonds,  1000-18,  

938  93 

900  00 

School  District  of  Bergen,  71  per 
cent,  bonds,  1000-18,  

1,251  84 

1,200  00 

School  District  of  Berlin,  71  per 
cent,  bonds,  1010-10  

803  00 

800  00 

School  District  of  Bethune,  51  per 
cent,  bonds,  1000-16,  

1,130,77 

1,120  00 

School  District  of  Bigstone,  8 per 
cent,  bonds,  1900-18,  

1,001  25 

1,000  00 

School  District  of  Blackfoot,  de- 
benture No.  1,  7 per  cent,  bonds, 
1000-18 

1,000  00 

1,000  00 

4()i) 

Market 

value. 

0,833  72 

1,220  01 

012  50 

14,110  02 

835  20 

513  40 

834  02 

2,085  04 

1,320  10 

820  83 

1,080  00 

150  00 

1,501  88 

1,040  50 

1,080  41 

1,313  00 

2,300  00 

2,884  10 
1,204  23 
1,252  70 
2,280  70 
1,100  00 
800  11 
000  00 
1,444  31 
724  27 
1,031  08 
1,384  24 

1,503  78 
038  03 
1,251  84 
803  00 
1,130  77 
1,001  25 

1,000  00 
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Book 

Par 

Market 

School  District  of  Blackfoot,  de- 
benture No.  2,  8 per  cent. 

value. 

value. 

value. 

bonds,  199-18,  

School  District  of  Blad worth,  6 

505  00 

500  00 

505  00 

per  cent,  bonds,  1909-10,  

School  District  of  Blenheim,  8 per 

G57  71 

640  00 

657  71 

cent,  bonds,  1909-18,  

School  District  of  Blue  Bell,  G per 

801  00 

800  00 

SOI  00 

cent,  bonds,  1909-14,  

School  District  of  Blussom,  7^  per 

579  40 

5G0  00 

579  40 

cent,  bonds,  1909-18,  

School  District  of  Boakview,  G per 

1,804  00 

1,800  00 

1,804  00 

cent,  bonds,  1909-13,  

School  District  of  Bond,  G1  per 

513  40 

500  00 

513  40 

cent,  bonds,  1909-18 

School  District  of  Borden,  deben- 
ture No.  1,  G per  cent,  bonds, 

978  73 

1,000  00 

978  73 

1909-1 G,  

School  District  of  Borden,  oeben- 
ture  No.  2,  8 per  cent,  bonds. 

G55  G7 

640  00 

655  67 

1909-18 

School  District  of  Bountiful,  8 per 

412  GG 

400  00 

412  66 

cent,  bonds,  1909-18,  

School  District  of  Bowlinj?  Green, 

2,020  00 

2,000  00 

2,020  00 

G per  cent,  bonds,  1909-15, 

School  District  of  Bow  River,  G 

1 158  82 

1,120  00 

1,158  82 

per  cent,  bonds,  1909-15,  

School  District  of  Box  Elder,  G 

941  55 

910  00 

941  55 

per  cent,  bonds,  1909-14,  

School  District  of  Bridj^ford , 7 

G12  78 

GOO  00 

612  78 

per  cent,  bonds,  1910-19,  

School  District  of  Bridok,  8 per 

1,043  99 

1,000  00 

1,043  99 

cent,  bonds,  1909-18,  

School  District  of  Brushy  College, 

1,001  25 

1,000  00 

1,001  25 

8 per  cent,  bonds,  1909-18,  ... 
School  District  of  Bruyere,  7J  per 

1,251  02 

1,200  00 

1,251  02 

cent,  bonds,  1910-19,  

School  District  of  Buffalo  Plains, 

800  00 

800  00 

800  00 

8 per  cent  bonds,  1909-18,  ... 
School  District  of  Bukowina,  8 

1,020  90 

1,000  00 

1,020  90 

per  cent,  bonds,  1909-lG,  

School  District  of  Byron,  7 per 

828  98 

800  00 

828  98 

cent,  bonds,  1909-17,  

School  District  of  Canora,  deben- 
ture No.  3,  8 per  cent,  bonds. 

900  00 

900  00 

900  00 

1909-18,  

School  District  of  Canora,  deben- 
ture No.  2,  8 per  cent,  bonds, 

2,0G3  30 

2,000  00 

2,063  30 

1909-22,  

School  District  of  Carbon,  G per 

1,455  80 

1,400  00 

1,455  80 

cent,  bonds,  1909-15,  

School  District  of  Central  Butte, 

869  11 

840  00 

869  11 

8 per  cent,  bonds,  1910-19,  ... 
School  District  of  Chaplin,  8 per 

1,563  78 

1,500  00 

1,563  78 

cent,  bonds,  1909-10 

School  District  of  Chaplin,  7 1-8 

508  95 

500  00 

508  95 

per  cent,  bonds,  1909-19,  

School  District  of  Chapleton,  7 per 

524  75 

500  00 

524  75 

cent,  bonds,  1909-18,  

School  District  of  Claresholm,  de- 
benture No.  1,  5^  per  cent. 

bonds,  1909-25,  

School  District  of  Claresholm,  de- 
benture No.  2,  5^  per  cent. 

835  19  • 

800  00 

835  19 

4,354  58 

4,250  00 

4,354  58 

bonds,  1909-2G,  

School  District  of  Cloverfield,  8 

2,19G  28 

2,250  00 

2,196  28 

per  cent,  bonds,  1909-18 

School  District  of  Coal  Hill,  5^ 

816  70 

800  00 

816  70 

per  cent,  bonds,  1909-17,  

School  District  of  Coleraine,  6 per 

423  38 

450  00 

423  38 

cent,  bonds,  1909-15,  

School  District  of  Colonsay,  7 per 

664  57 

640  00 

664  57 

cent,  bonds,  1910-19,  

School  District  of  Conley,  8 per 

1,565  98 

1,500  00 

1,565  98 

cent,  bonds,  1909-17,  

1,620  00 

1,620  00 

■ 1,620  00 
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School  District  of  Copeland,  8 per 

cent,  bonds,  IDIO-LU 

School  District  of  Corofin,  G per 

cent,  bonds,  It)01)-1G,  

School  District  of  Crooked  Creek, 

7 per  cent,  bonds,  lUOU-17,  ... 
School  District  of  Daly  Creek,  G 

per  cent,  bonds,  1S)0U-15,  

School  District  of  Dee  Valley,  7 

per  cent,  bonds,  1UU9-18,  

School  District  of  Dirt  Hills,  8 

per  cent,  bonds,  1909-18,  

School  District  of  Dirt  Hills,  8 
per  cent,  bonds,  1909-14,  .... 
School  District  of  Dirt  Diifferin,  8 

per  cent,  bonds,  1909-18,  

School  District  of  Dirt  Dnister,  8 

per  cent,  bonds,  1909-18,  

School  District  of  Dirt  Dundurn, 

8 per  cent,  bonds,  1909-12,  ... 
School  District  of  Dunafoldvar,  8 

per  cent,  bonds,  1909-18,  

School  District  of  Dysart,  5^  per 

cent,  bonds,  1909-17  

School  District  of  Ea^le  Hills,  8 

per  cent,  bonds,  1909-15,  

School  District  of  East  Lynne,  G 

per  cent,  bonds,  1909-14,  

School  District  of  Easterlea,  8 per 

cent,  bonds,  1909-18,  

School  District  of  Ebenezer,  8 per 

cent,  bonds,  1909-18,  

School  District  of  Eddy,  7 per 

cent,  bonds,  1909-15,  

School  District  of  Edenberg,  8 per 

cent,  bonds,  1909-18,  

School  District  of  Eden  Killie,  8 

per  cent,  bonds,  1909-18,  

School  District  of  Edgeley,  G per 

cent,  bonds,  1909-20,  

School  District  of  Eildon,  G per 

cent,  bonds,  1909-lG,  

School  District  of  Erickson,  8 per 

cent,  bonds,  1909-18,  

School  District  of  Eskdale,^  G per 

cent,  bonds,  1909-17,  

School  District  of  Ethier,  8 per 

cent,  bonds,  1909-18,  

School  District  of  Etoimamie  V'al- 
ley,  debenture  No.  2,  8 per 

cent,  bonds,  1909-18,  

School  District  of  Etoimamie  Val- 
ley, debenture  No.  1,  8 per 

cent,  bonds  1909-17,  

School  District  of  Etonia  8 per 

cent,  bonds,  1909-18,  

School  District  of  Fairbank,  8 per 

cent,  bonds,  1909-18 

School  District  of  Fairdale,  8 per 

cent,  bonds,  1909-18,  

School  District  of  Farina,  8 per 

cent,  bonds,  1909-lG,  

School  District  of  Farmington,  6 

per  cent,  bonds,  1909-lG,  

School  District  of  Far  Town,  8 per 

cent,  bonds,  1909-18,  

School  District  of  Findlater,  7 per 

cent,  bonds,  1909-28,  

School  District  of  Fishing  Lake,  6 

per  cent,  bonds,  1909-14,  

School  District  of  Fleming,  prot. 
public  school,  G per  cent,  bonds, 

1909-20 

School  District  of  Floata,  8 per 

cent,  bonds,  1909-18,  

School  District  of  Floating  Stone, 
6 per  cent,  bonds,  1910-19,  ... 


Bo(»k 

value. 

1,5G3  78 

987  G7 

900  00 

724  27 

1,044  00 

825  32 

G2G  75 

1,G02  00 

1,G02  00 

G40  84 

825  32 

881  G8 

G18  24 

978  32 

825  30 

1,251  02 

700  00 

500  63 

1,853  45 

6G8  34 

1,237  IS 

1,515  00 

720  00 

801  00 

729  76 

630  00 

1,563  78 
816  72 
1,802  25 
1,723  20 
644  59 

1,000  00 
1,606  62 
357  50 

900  00 
1,212  00 
600  00 


Par 

value. 

1,500  00 

960  00 

900  00 

700  00 

1,000  00 

800  00 

600  00 

1,600  00 

1,600  00 

600  00 

800  00 

900  00 

560  00 

960  00 

800  00 

1,200  00 

700  00 

500  00 

1,700  00 

660  00 

1,200  00 

1,500  00 

720  00 

800  00 

700  00 

630  00 

1,500  00 
800  00 
1,800  00 

1,600  00 
640  00 

1,000  00 

1,500  00 
350  00 

900  00 

1,200  00 

600  00 


411 

Market 

value. 

1,563  78 

987  67 

900  00 

724  27 

1,044  00 

825  32 

626  75 

1,602  00 

1,602  00 

640  84 

825  32 

881  68 

618  24 

978  32 

825  30 

1,251  02 

700  00 

500  63 
1,853  45 

668  34 
1,237  18 
1,515  00 
720  00 

501  00 

729  76 

630  00 

1,563  78 
816  72 
1,802  25 
1,723  20 
644  59 

1,000  00 

1,600  62 
357  50 

900  00 
1,212  00 
600  00 
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School  District  of  Foam  Lake,  7i 
per  ceut.  bonds,  lUUD-18,  .... 
Sciiool  District  of  Foxbuiy,  8 per 

cent,  bonds,  lbOO-18,  

School  District  of  Franklin.  8 per 

cent,  bonds,  lUUi)-18,  

School  District  of  Franko,  8 per 

ceut.  bonds,  11)09-17,  

School  District  of  Fransfield,  de- 
benture No.  1,  8 per  cent. 

bonds,  1909-18,  

School  District  of  Fransfield,  de- 
benture No.  2,  8 per  ceut. 

bonds,  1909-18,  

School  District  of  Garden  City,  8 

per  cent,  bonds,  19U9-1S,  

School  District  of  George,  7 per 

ceut.  bonds,  1909-14,  

School  District  of  Gettel,  8 per 

ceut.  bonds,  1909-18,  

School  District  of  Girviu,  0 per 

ceut.  bonds,  1909-15,  

School  District  of  Gladstone,  5 per 

ceut.  bonds,  1918,  

School  District  of  Gleichen,  deben- 
ture No.  1,  0 per  cent,  bonds, 

1909-28 , 

School  District  of  Gleichen,  deben- 
ture No.  2,  0 per  ceut.  bonds, 

1909-28,  

School  District  of  Glenridge,  8 per 

ceut.  bonds,  1909-18,  

School  District  of  Golden  Meadow, 

8 per  cent,  bonds,  1909-18 

School  District  of  Good  Land,  7^ 

per  cent,  bends,  1909-18,  

School  District  of  Goodwill,  8 per 

ceut.  bonds,  1909-18,  

School  District  of  Grandy,  0 per 

cent,  bonds,  1909-14,  

School  District  of  Grange,  8 per 

cent,  bonds,  1909-18,  

School  District  of  Grangehurst,  G 

per  cent,  bonds,  1909-17,  

School  District  of  Green  Farm,  7 

per  cent,  bonds,  1909-17,  

School  District  of  Greenwood,  7 

per  cent,  bonds,  1909-18,  

School  District  of  Hacienda,  8 per 

cent,  bonds,  1909-15,  

School  District  of  Ilagin,  G per 

ceut.  bonds,  1909-13,  

School  District  of  Ilalech,  8 per 

cent,  bonds,  1910-17,  

School  District  of  Hamilton,  8 per 

cent,  bonds,  1909-18 

School  District  of  Hanover,  G per 

cent,  bonds,  1909-lG,  

School  District  of  Hansom,  G per 

cent,  bonds,  1909-lG,  

School  District  of  Harrington,  7 

pet’  cent,  bonds,  1909-14_j^  

School  District  of  Hassock,  7 per 

ceut  bonds,  1909-17,  

School  District  of  Hawkeye,  G per 

ceut.  bonds,  1909-13,  

School  District  of  Hawthorne,  G 

per  cent,  bonds,  1909-1(5,  

School  District  of  Herbert,  G per 

ceut.  bonds,  1909-14 

School  District  of  Heron,  8 per 

cent,  bonds,  1909-17,  

School  District  of  Hill  Crest,  de- 
benture No.  1,  7 per  cent, 

bonds,  1909-17,  


Book 

Par 

value. 

value. 

1,251  90 

1,200  00 

1,200  00 

1,200  00 

2,175  98 

2,000  00 

900  00 

900  00 

825  30 

800  00 

511  00 

500  00 

1,G02  00 

1,600  00 

700  00 

700  00 

500  00 

500  00 

1,448  53 

1,400  00 

5,2G8  32 

5,000  00 

G,054  70 

6,000  00 

G,054  70 

6,000  00 

1,251  25 

1,250  00 

500  G3 

500  00 

1,500  00 

1,500  00 

1,201  20 

1,200  00 

G12  17 

600  00 

1,500  00 

1,500  00 

1,501  50 

1,500  00 

1,080  00 

1,080  00 

1,4G1  60 

1,400  00 

1,001  25 

1,000  00 

841  31 

833  33 

859  67 

800  00 

1,876  54 

1,800  00 

655  69 

640  00 

1,230  64 

1,200  00 

509  58 

480  00 

1,215  00 

1,215  00 

641  77 

b25  00 

1,230  64 

1,200  00 

1,236  94 

1,200  00 

1,459  53 

1,400  00 

720  00 

720  00 

Off.  Doc. 

Market 

value. 

1,251  90 

1,200  00 

2,175  98 

900  00 

825  30 

511  CO 
1,G02  00 
700  00 
500  00 
1,448  53 
5,2GS  32 

G,054  70 

G,054  70 
1,251  25 
500  G3 
1,500  00 
1,201  20 
G12  17 

1.500  00 

1.501  50 
1,080  00 
1,4G1  GO 
1,001  25 

841  31 
859  G7 
1,87G  54 
G55  G9 
1,230  G4 
509  58 
1,215  00 
G41  77 
1,230  G4 
1,236  94 
1,459  53 

720  00 
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School  District  of  Hill  Crest,  de- 
beature  No,  2,  8 per  cent. 

bonds,  11)09-17,  

School  District  of  Hill  Crest,  0 per 

cent,  bonds,  1909-15,  

School  District  of  llillhurst,  8 per 

cent,  bom  Is,  1909-18,  

School  Disti'ict  of  Hillingdon,  de- 
benture No.  1,  0 per  cent. 

bonds,  1909-15,  

School  District  of  Hillingdon,  de- 
benture No.  2,  0 per  cent. 

bonds,  1909-17,  

School  Distrhtt  of  Hirsch,  per 

cent.  l)onds,  1909-18,  

School  District  of  Hoffnungsort,  G 

per  cent,  bonds,  1909-10,  

School  District  of  Holborn,  G per 

cent,  bonds,  1909-15,  

School  District  of  Holrastead,  7J 

per  cent,  bonds,  1909-18,  

School  District  of  Homewood,  G 

per  cent,  bonds,  1909-18,  

School  District  of  Hoosier,  8 per 

cent,  bonds,  1909-18,  •. 

School  District  of  Hooverville,  G 

per  cent,  bonds,  1909-15,  

School  District  of  Horse  Lake,  8 

percent,  bonds,  1909-18, 

Scliool  District  of  Imperial,  8 per 

cent,  bonds,  1909-18,  

School  District  of  Ingleton,  G 

per  cent,  bonds,  1909-15,  

School  District  of  Inter  Lake,  7 

-er  cent,  bonds,  1909-17,  

School  District  of  Iowa,  G per 

cent,  bonds,  1909-15,  

School  District  of  Jacobs,  G per 

cent,  bonds,  1909-15,  

School  District  of  John  Knox,  5^ 
per  cent,  bonds,  1909-17,  .... 
School  District  of  Jones  Valley,  G 

per  cent,  bonds,  1909-11,  

School  District  of  Kawalawka,  8 

per  bonds,  1909-17,  

School  District  of  Kenneth,  8 per 

cent,  bonds,  1909-18,  

School  District  of  Kent,  G per 

cent,  bonds,  1909-lG,  

School  District  of  Keystone,  G per 

cent,  bonds,  1909-15 

School  District  of  Kindred,  7 per 

cent,  bonds,  1909-18,  

School  District  of  Kingslynn,  8 
per  cent,  bonds,  1909-18,  .... 
School  District  of  Kintyre,  8 per 

cent,  bonds,  1909-18,  

School  District  of  Kuroki,  8 per 

cent,  bonds,  1909-28 

School  District  of  L’Abbe,  74  per 

cent,  bonds,  1910-19,  

School  District  of  Lagoona,  8 per 

cent,  bonds,  1909-18,  

School  District  of  Lake  Burg,  G 
per  cent,  bonds.,  1909-13,  .... 
School  District  of  Lake  City,  8 per 

cent,  bonds,  1909-14,  

School  District  of  Lang,  debenture 
No.  1,  G per  cent,  bonds, 

1909-14,  

School  District  of  Lang,  debenture 
No,  2,  G4  per  cent,  bonds, 

1909-28 , 

School  District  of  Lang,  -debenture 
No.  3,  6-j  per  cent,  bonds, 

1909-28,  


Par  Market 


value. 

value. 

180 

00 

180 

25 

5G0 

00 

579 

40 

1,100 

00 

1,14G 

77 

700 

00 

i24 

27 

225 

00 

225 

00 

2,200 

00 

2,345 

20 

200 

00 

201 

73 

5G0 

00 

579 

40 

1,800 

00 

1,924 

90 

2,000 

00 

1,9G0 

00 

1,000 

00 

1,010 

00 

5G0 

00 

579 

40 

400 

00 

417 

01 

1,040 

00 

1,040 

00 

5G0 

00 

579 

40 

G30 

00 

671 

G3 

1,050 

00 

1,086 

41 

980 

00 

1,013 

97 

450 

00 

423 

38 

210 

00 

210 

00 

900 

00 

900 

00 

1,4000 

00 

1,444 

27 

9G0 

00 

989 

84 

800 

00 

830 

73 

1,500 

00 

1,500 

00 

800 

00 

800 

00 

1,400 

00 

1,447 

03 

1,200 

00 

1,200 

00 

1,000 

00 

1,071 

05 

1,000 

00 

1,002 

50 

428 

57 

431 

29 

GOO 

00 

600 

75 

9G0 

00 

989 

56 

5,000 

00 

5,277 

25 

5,600 

00 

5,910 

51 

Book 

value. 

180  25 

579  40 

1,14G  77 

724  27 

225  00 

2,345  20 

201  73 

579  40 

1,924  90 

1,9G0  00 

1,010  00 

579  40 

417  01 

1,040  00 

579  40 

G71  G3 

1,08G  41 

1,013  97 

423  38 

210  00 

900  00 

1,444  27 

989  84 

830  73 

1,500  00 

800  00 

1,447  03 

1,200  00 

1,071  05 

1,002  50 

431  29 

GOO  75 

989  5G 

5,277  25 

5,910  51 
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School  District  of  Lanigan,  8 per 

cent,  bonds,  lUOO-17 

School  District  of  La  thorn,  5^  per 

cent,  bonus,  IDOD-IG 

School  District  of  Lawrence,  8 per 

cent,  bonds,  1009-18 

School  District  of  Layfield,  8 per 

cent,  bonds,  1900-17,  

School  District  of  Leanberg,  6 per 

cent,  bonds,  1909-28,  

School  District  of  J.,ethbridge,  0 

per  cent,  bonds,  1909-18,  

School  District  of  Levant,  G per 

cent,  bonds,  1909-17,  

School  District  of  Lightning  Creek, 
0 per  cent,  bonds,  1909-10,  ... 
School  District  of  Idgnite,  5^  per 

cent,  bonds,  1909-10,  

School  District  of  Lincoln,  G per 

cent,  bonds,  1909-17,  

School  District  of  Liscard,  7^  per 

cent,  bonds,  1909-10,  

School  District  of  Little  Boggy,  8 

per  cent,  bonds,  1909-18,  

School  District  of  Little  Butte,  7 

per  cent,  bonds,  1909-17,  

School  District  of  Littleville,  7 per 

cent,  bonds,  1910-19,  

School  District  of  Livingstone,  8 

per  cent,  bonds,  1909-18,  

School  District  of  Long  View,  8 

per  cent,  bonds,  1909-18,  

School  District  of  Louise  Lake,  8 

per  cent,  bonds,  1909-18,  

School  District  of  Lyndale,  7 per- 
cent. bonds.  1909-18,  

School  District  of  McCargar,  7 per- 
cent. bonds,  1909-18,  

School  District  of  McDonald,  7^ 

per  cent,  bonds,  1909-18,  

School  District  of  McCoy,  G per- 
cent. bonds,  1909-15 

School  District  of  McDonald  Hills, 
No.  2,  8 per  cent,  bonds,  1909- 

1918 

School  District  of  McDonald  Hills, 
No.  1,  7 per  cent,  bonds,  1909- 

1917,  

School  District  of  McGregor,  8 per- 
cent. bonds,  1909-18,  

School  District  of  McTavish,  0 per- 
cent. bonds,  1909-15,  

School  District  of  MacMahon,  6 

per  cent,  bonds,  1909-10, 

School  District  of  Manheim,  7} 

per  cent,  bonds,  1909-18,  

School  District  of  Maple  Valley, 
8 per  cent,  bonds,  1909-18,  .... 
School  District  of  Marcelin,  7 per- 
cent. bonds,  1909-18,  

School  District  of  Marwin,  6 per- 
cent bonds,  1909-15,  

School  District  of  May  Park,  7 per- 
cent. bonds,  1909-17,  

School  District  of  Meadow  Lark, 
8 per  cent,  bonds,  1909-15,  ... 
School  District  of  Meadow  Lee,  8 

per  cent,  bonds,  1909-18,  

School  District  of  Meldal,  6 per- 
cent. bonds,  1909-14,  

School  District  of  Melness,  7 per 

cent,  bonds,  1909-15,  

School  District  of  Moosomin,  4^ 
per  cent,  bonds,  1909-20 


Book 

value. 

2,700  00 

1,212  11 

1,001  00 

1,440  00 

2.500  00 

3.250  09 
910  81 
988  34 
785  08 

1,393  31 
802  00 
1,201  50 

1,200  00 
1,207  00 
801  00 
1,002  00 
1,313  70 

1,000  00 
1,252  78 
078  11 
724  27 

200  00 

1,000  00 
1,327  17 
8G9  11 
823  09 

1.500  00 

1.251  02 
800  00 
724  27 

1,080  00 
1,070  G2 
521  2G 
724  27 
898  25 
3,040  41 


Par 

value. 

2,700  00 

1,200  00 

1,000  00 

1,440  00 

2.500  00 
3,150  00 

900  00 
9G0  00 
800  00 
1,350  00 
800  00 

1,200  00 

1,200  00 

1,200  00 
800  00 
1,G00  00 

1,200  00 

1,000  00 

1,200  00 
G50  00 
700  00 

200  00 

1,000  00 
1,300  00 
840  00 
800  00 

1.500  00 

1,200  00 

800  00 
700  00 

1,080  00 
9G0  00 
500  00 
700  00 
S40  00 
3,000  00 
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Market 

value. 

2,700  00 

1 212  11 

1,001  00 

1,440  00 

2.500  00 
3,25G  G9 

910  81 
988  34 
. 785  08 
1,393  31 
802  00 
1,201  50 

1,200  00 
1,207  00 
801  00 
1,G02  00 
1,313  70 
1,000  00 

1,252  78 
G78  11 
724  27 

200  00 

1,000  00 
1,327  17 
8G9  11 
823  09 

1.500  00 
1,251  02 

800  00 
724  27 

1,080  00 
1,070  G2 
521  2G 
724  27 
898  25 
3,040  41 
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School  District  of  Moree,  8 per 

cent,  bonds,  1909-18 

School  District  of  Mortlach,  G per 

cent,  bonds,  1909-lG,  

School  District  of  Mount  Nebo, 

per  cent,  bonds,  1909-17 

School  District  of  Mount  Rose,  8 

per  cent,  bonds,  1909-18,  

School  District  of  Vernon,  8 per 

cent,  bonds,  1909-13,  

School  District  of  Mountain  Chase, 
G per  cent,  bonds,  1909-15,  .... 
School  District  of  Muckaraore,  G 

per  cent,  bonds,  1909-lG,  

School  District  of  Nelson,  G per 

cent,  bonds,  1909-11,  

School  District  of  Nelson,  G per 

cent,  bonds,  1909-lG,  

School  District  of  New  Hillsdale, 
8 per  cent,  bonds,  1909-18,  .... 
School  District  of  Newlands,  G per 

cent,  bonds,  1909-15,  

School  District  of  New  Salem,  G 
per  cent,  bonds,  1909-17,  .... 
School  District  of  Noble  View, 
7 1-8  per  cent,  bonds,  1909-18, 
School  District  of  Nokomis,  G per 

cent,  bonds,  1909-28,  

School  District  of  Nokomis,  G per 

cent,  bonds , 1909-28 , 

School  District  of  Nolin,  G per 

cent,  bonds,  1909-15,  

School  District  of  Nordra,  8 per 

cent,  bonds,  1909-18,  

School  District  of  North  Battle- 
ford,  7i  per  cent,  bonds,  1909- 

1938,  

School  District  of  Northern  Light, 
G per  cent,  bonds,  1909-17,  ... 
School  District  of  North  Star,  G 

per  cent  bonds,  1909-11,  

School  District  of  Norway,  G per 

cent,  bonds,  1909-17,  

School  District  of  Norwood,  G per 
cent,  bonds,  1909-lG,  ......... 

School  District  of  Nurmi  Oja,  G 

per  cent,  bonds.  1909-lG,  

School  District  of  Odel,  8 per  cent. 

bonds , 1909-18 , 

School  District  of  O’Dell ville,  7 

per  cent,  bonds,  1909-18,  

School  District  of  O’Neill,  G per 

cent,  bonds,  1909-15,  

School  District  of  Otter,  G per 

cent,  bonds,  1909-28,  

School  District  of  Ottawa,  7 per 

cent,  bonds,  1909-18,  

School  District  of  Ovenstown,  8 
per  cent,  bonds,  1909-lG,  .... 
School  District  of  Oxbow,  G per 

cent,  bonds,  1909-.38 

School  District  of  Pascal,  8 per 

cent,  bonds,  1909-18,  

School  District  of  Pasqua,  7 per 

cent,  bonds,  1909-13, 

School  District  of  Peace,  G per 

cent,  bonds,  1909-14,  

School  District  of  Pembina,  G^ 
per  cent,  bonds,  1909-17,  .... 
School  District  of  l*engarth , (» 

per  cent,  bonds,  1909-lG 

School  District  of  Pense,  8 per 

cent,  bonds,  1909-12,  

School  District  of  Pilon,  G per 
cent,  bonds,  1909-lG,  


Par  Market 


value. 

value. 

1,500 

00 

1,547 

45 

1,280 

00 

1,329 

IT 

540 

00 

508 

05 

1,500 

00 

1,501 

88’ 

' 800 

00 

820 

5G' 

700 

00 

724 

27 

720 

00 

741 

71 

510 

00 

510 

00 

9G0 

00 

988 

34 

1,500 

00 

;,500 

00 

1,050 

00 

1,08G 

41 

450 

00 

432 

26 

1,500 

00 

1,574 

24 

G,000 

00 

6,110 

89 

G,000 

00 

6,110 

90 

875 

00 

905 

35 

800 

00 

834 

02 

25,000 

00 

25,031 

25 

G75 

00 

G83 

35 

270 

00 

270 

00 

1,080 

00 

1,114 

7G 

960 

00 

99G 

87 

400 

00 

405 

50 

800 

00 

800 

80 

1,200 

00 

1,225 

95 

875 

00 

905 

34 

3,000 

00 

3,054 

00 

1,600 

00 

1,670 

40 

1,500 

00 

1,503 

80 

8,000 

00 

8,183 

87 

1,600 

00 

1,602 

00 

400 

00 

413 

18 

600 

00 

618 

48 

450 

00 

441 

10 

G40 

00 

657 

GT 

400 

00 

427 

23 

9G0 

00 

986 

94 

Book 

value. 

1,547  45 

1,329  17 

508  05 

1,501  88 

820  5G 

724  27 

741  71 

510  00 

988  34 

1,500  00 

1,08G  41 

432  2G 

1,574  24 

G,110  89 

G,110  90 

905  35 

834  02 

25,031  25 

G83  35 

270  00 

1,114  7G 

99G  87 

405  50 

800  80 

1,225  95 

905  34 

3,054  00 

1,G70  40 

1,503  80 

8,183  87 

1,G02  00 

413  18 

G18  48 

441  10 

G57  G7 

427  23 

986  94 
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Par 

Market 

School  District  of  Pilot  Grove,  8 

value. 

value. 

value. 

cent,  boucls,  lSJOU-18 

School  District  of  Pleasant  Grove, 

81G  72 

800  00 

81G  72 

7 per  cent,  bonds,  1900-18,  .... 
School  District  of  Pleasant  Hill,  7 

1,225  95 

1,200  00 

1,225  95 

per  cent,  bonds,  10U5)-17,  .... 
School  District  of  Phiiu  Caulee, 

900  00 

900  00 

000  00 

0 per  cent,  bonds,  1009-10,  .. 
School  District  of  Poplar  Springs, 

831  00 

800  00 

831  09 

8 per  cent,  bonds,  1009-18,  ... 
School  District  of  Prairie  Bell,  8 

1,001  25 

1,000  00 

1,001  25 

per  cent,  bonds,  1000-18,  .... 
School  District  of  Prairie  Centre, 

1,200  00 

1,200  00 

1,200  00 

0 per  (;ent.  bonds,  1000-15,  ... 
School  District  of  Prairie  Union, 

8G0  11 

840  00 

8G9  11 

8 per  cent,  bonds,  1000-18,  .. 
School  District  of  Primrose,  7 

1,538  00 

1,600  00 

1,538  00 

per  cent,  bonds,  1000-18 

School  District  of  Prosperous  Val- 

1,203  00 

1,200  00 

1,203  00 

ley,  7 per  cent,  bonds,  1000-18, 
School  District  of  Queensland,  8 

805  00 

800  00 

805  00 

per  cent,  bonds,  1000-18,  .. 

School  District  of  Queenston,  8 

1,001  25 

1,000  00 

1,001  25 

per  cent,  bonds,  1000-18,  ... 

School  District  of  Rabbitfoot 
Lake,  per  cent,  bonds, 

lOOiMO,  

School  District  of  Reed  Valley,  0 

1,5G3  78 

1,500  00 

1,503  78 

800  00 

800  00 

800  00 

per  cent,  bonds,  1000-10 

School  District  of  Rich  l*rairie. 

821  49 

800  00 

821  49 

0 per  cent,  bonds,  1000-15,  ... 
School  District  of  Rich  Valley,  8 

579  41 

5G0  00 

570  41 

per  cent,  bonds,  1010-19,  .... 
School  District  of  Roche  l‘ercee. 

GIO  00 

GOO  00 

GIO  00 

8 per  cent,  bonds,  1000-18,  .. 
School  District  of  Rocky  Bluff, 

1,501  50 

1,500  00 

' 1,501  50 

7i  per  cent,  bonds,  1000-18,.. 
School  District  of  Rocky  Coulee, 

1,531  80 

1,500  00 

1,531  89 

G per  cent,  bonds,  1000-14 

School  District  of  Rolling  Hills, 

8G0  11 

840  00 

8G9  11 

7 per  cent,  bonds,  1000-18,  .. 
School  District  of  Rose  Buttes,  6 

1,4G1  59 

1,400  00 

1,4G1  59 

per  cent,  bonds,  1000-1.5 

School  District  of  Rose  Hill,  6 

1,08G  41 

1,050  00 

1,0SG  41 

per  cent,  bonds,  1000-17 

School  District  of  Roseville,  8 

1,28G  GO 

1,2G0  00 

1,28G  GO 

per  cent,  bonds,  1000-17,  .... 
School  District  of  Round  Prairie, 

1,225  08 

1,200  00 

1,225  08 

8 per  cent,  bonds,  1000-18,  .. 
School  District  of  Rugby.  8 per 

700  88 

700  00 

700  88 

per  cent,  bonds,  1000-18,  .... 
School  District  of  Ryan,  8 per 

801  00 

800  00 

801  00 

cent,  bonds,  1000-18,  

School  District  of  St.  Brieux,  6 

1,200  00 

1,200  00 

1,200  00 

per  cent,  bonds,  1000-lG,  .... 
School  District  of  St.  Davids,  6 

741  G7 

720  00 

741  G7 

per  cent,  bonds,  1000-15,  ... 

School  District  of  St.  Elizabeth. 

570  40 

5G0  00 

579  40 

G per  cent,  bonds,  1900-lG,  . . 
School  District  of  St.  Elmo,  G 

G57  G7 

G40  00 

G57  G7 

per  cent,  bonds.  1000-14,  .... 
School  District  of  St.  James,  7 

8G0  11 

840  00 

8G0  11 

per  cent,  bonds,  1010-10,  .... 
School  District  of  St.  Henry,  G 

1,357  19 

1,300  00 

1,357  19 

per  cent,  bonds,  1900-14,  .... 
School  District  of  Sacre  Coeur,  G 

579  40 

5G0  00 

579  40 

per  cent,  bonds,  1000-lG 

School  District  of  Salem,  5^  per 

742  52 

720  00 

742  52 

cent,  bonds,  1000-lG,  

School  District  of  Saline,  8 per 

1,094  29 

1,200  00 

1,004  29 

cent,  bonds,  1000-17,  

School  District  of  Sanderson,  6 

1,401  75 

1,400  00 

1,401  75 

per  cent,  bonds,  1000-lG,  .... 
School  District  of  Sargent,  G per 

823  28 

800  00 

823  28 

cent,  bonds,  1909-11,  

180  00 

180  00 

180  00 
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School  District  of  Saskatchewan, 
8 per  cent,  bonds,  15)01)-15,  ... 
School  District  of  Scalat,  8 per 

cent,  bonds,  Ib09-17,  

School  District  of  Sheppard,  8 
per  cent,  bonds,  1900-18,  .... 
School  District  of  Sidney,  7 per 

cent,  bonds,  1000-17,  

School  District  of  Silver  Lake,  0 
per  cent,  bonds,  1900-10,  .... 
School  District  of  Silver  Plains, 
8 per  cent,  bonds,  1000-17,  .. 
School  District  of  Silver  Stream, 
8 per  cent,  bonds,  1009-18,  , . 
School  District  of  Siminonds,  8 
per  cent,  bonds,  1000-18,  .... 
School  District  of  Syke  Glen,  0 
per  cent,  bonds,  1000-13,  .... 
School  District  of  South  Antler, 
8 per  cent,  bonds,  1000-17,  .. 
School  District  of  South  Areola, 
0 per  cent,  bonds,  1000-10,  .... 
School  District  of  Spicer,  7 per 

cent,  bonds,  1900-17,  

School  District  of  Spring’  Hill , 8 
per  cent,  bonds,  1000-10,  .... 
School  District  of  Spry,  8 per 

cent,  bonds,  1900-18,  

School  District  of  Star  View,  8 
per  cent,  bonds,  1000-18,  .... 
School  District  of  Stevenson,  8 
per  cent,  bonds,  1000-18,.... 
School  District  of  Stockholm,  7^ 

per  cent,  bonds,  1010-24 

School  District  of  Stony  Plains, 

7 per  cent,  bonds,  1010-10,  ... 
School  District  of  Stathcona,  5 

per  cent,  bonds,  1000-20,  .... 
School  District  of  Strawberry 
Plains,  7i  per  cent,  bonds, 

1900-18 

School  District  of  Stringer,  8 
per  cent,  bonds,  1000-10,  .... 

School  District  of  Sullivan  Lake, 

8 per  cent,  bonds,  1000-18.  .. 
School  District  of  Sunny  Plains, 

8 per  cent,  bonds,  1000-10,  .. 
School  District  of  Sunny  Vale,  7^ 
per  cent,  bonus,  1900-18,  .... 
School  District  of  Sun  I*rairie,  0 
per  cent,  bonds,  1000-14,  .... 
School  District  of  Sunset,  8 per 

cent,  bonds,  1900-18,  

School  District  of  Swanston,  7 

per  cent,  bonds,  1900-1.“),  .... 
School  District  of  Swarthmore,  51 

per  cent,  bonds,  1900-lG 

School  District  of  Tabor.  5|  per 
per  cent,  bonds,  1000-14,  .... 
School  District  of  Telford,  7 per 

cent,  bonds,  1000-17,  

School  District  of  Thompson,  (> 

per  cent,  bonds,  1000-15 

School  District  of  Tring,  7|  per 

cent,  bonds,  1000-18,  

School  District  of  Trombley,  8 

per  cent,  bonds,  1900-10 

School  District  of  Twin  Lakes,  0 
per  cent,  bonds.  1000-14,  .... 
School  District  of  Upper  Wake- 

field, 6 per  cent,  bonds,  1900- 

17,  

School  District  of  Vermilion  Cen- 
tre, G4  per  cent,  bonds,  1900- 
38,  


Par 

Market 

value. 

value. 

455  00 

502  32 

900  00 

000  00 

1,400  00 

1,400  00 

000  00 

900  00 

1,200  00 

1,238  G8 

1,800  00 

1,800  00 

1,300  00 

1,384  21 

1,050  00 

1,051  31 

500  00 

513  40 

1,080  00 

1,100  07 

800  00 

830  73 

1,350  00 

1,350  00 

800  00 

801  00 

2,240  00 

2,242  24 

1,140  00 

1,140  00 

1,400  00 

1,401  75 

1,500  00 

1,590  15 

1,000  00 

081  00 

7,800  00 

8,008  00 

1,200  00 

1,212  00 

1,G00  00 

1,602  00 

1,200  00 

1,305  58 

9G0  00 

1,061  73 

800  00 

808  00 

840  00 

869  11 

1,400  00 

1,444  30 

1,400  00 

1,400  00 

060  00 

970  90 

2,800  00 

2,840  83 

720  00 

720  00 

1,200  00 

1,246  10 

1,700  00 

1,815  10 

000  00 

901  13 

150  00 

152  85 

720  00 

742  52 

8,500  00 

9,306  35 

Book 

value. 

502  32 

000  00 

1 ,400  00 

000  00 

1,238  G8 

1,800  00 

1,384  24 

1,051  31 

513  40 

1,100  97 

830  73 

1,350  00 

SOI  00 

2,242  24 

1,140  00 

1,401  75 

1,590  15 

981  00 

8,008  09 

1,212  00 

1,G02  00 

1,305  58 

1,0G1  73 

808  00 

8G0  11 

1,444  30 

1 ,400  00 

970  90 

2,840  83 

720  00 

1,246  10 

1,815  10 

901  13 

152  85 

742  52 

9,30G  35 
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School  District  of  Vester,  5A  per 
cent,  bonds,  1900-K), 

School  District  of  Wallace,  G 
per  cent,  bonds,  ll)0!)-lx,  .... 
School  District  of  Wapella,  G per 

cent,  bonds,  1900-20,  

School  District  of  Warminster,  5^ 
per  cent,  bonds,  1909-17,  ...” 
School  District  of  AVaterton,  8 
per  cent,  bonds^  1909-18,  .... 
School  District  of  Wayside,  G per 

cent,  bonds,  1909-13 

School  District  of  Wells,  G per 

cent,  bonds,'  1909-10,  

School  District  of  AVergeland,  G 
per  cent,  bonds,  1909-13,  .... 
School  District  of  Westling,  G per 

cent,  bonds,  1909-11,  

School  District  of  AVestmore,  7^ 
per  cent,  bonds,  1909-18,  .... 
School  District  of  AYheatland  Cen- 
tre, 8 per  cent,  bonds,  1909-18, 
School  District  of  AA'’henton,  G per 

cent,  bonds,.  1909-1 G,  

School  District  of  AA^iitecate,  8 

per  cent,  bonds,  1909-17 

School  District  of  AVilberforce,  G 

per  cent,  bonds,  1909,  

School  District  of  AA^illow  Hill,  8 
per  cent,  bonds,  1909-18,  .... 
School  District  of  Willow  Lake, 
8 per  cent,  bonds,  1909-18,  ... 
School  District  of  AA^illow  Moor, 
8 per  cent,  bonds,  1909-18,... 
School  District  of  AA^illow  A'alley, 
8 per  cent,  bonds,  1909-17,  ... 
School  District  of  AVinfield,  8 

per  cent,  bonds,  1909-13 

School  District  of  AVolff  A^alley, 

G per  cent,  bonds,  1909-17,  .. 
School  District  of  Wolberine,  8 

per  cent,  bonds,  1909-18 

School  District  of  Wood  End,  G 
per  cent,  bonds,  1909-11,  .... 
School  District  of  Wooler,  8 per 

cent,  bonds,  1910-19,  

School  District  of  AA^oodview,  G 

per  cent,  bonds,  1909-1 G,  .... 
School  District  of  Wurzburg,  G 

per  cent,  bonds,  1909-14,  .... 
School  District  of  Wyoming,  7 

per  cent,  bonds,  1909-18 

School  District  of  Yale,  5^  per 

cent,  bonds,  1909-14 

School  District  of  Yankee  Hill,  5^ 
per  cent,  bonds,  1909-lG,  .... 
School  District  of  Yankee  Ridge, 

G per  cent,  bonds,  1909-lG,  .... 
School  District  of  Yorkton,  4 per 

cent,  bonds,  1909-20,  

School  District  of  Zarra,  7 per 

cent,  bonds,  1909-17,  

Canada  Rolling  Stock  Company, 
Limited,  .5  per  cent,  bonds,  1911, 
Canadian  Northern  Railway  Com- 
pany, guaranteed  by  Province 
Manitoba,  4 per  cent  bonds, 

1930 

Cape  Breton  Real  Estate,  Lim- 
ited, 7 percent,  bonds,  1909-12, 
Cape  Breton  Electric  Company, 
fyimited,  5 per  cent,  bonds, 

1932,  

Chicago  and  Milwaukee  Electric 
Railroad  Company,  Illinois  Di- 
vision, 5 per  rent,  bonds,  1922, 


Par 

Market 

value. 

value. 

1,200  00 

1,214  95 

300  00 

303  41 

900  00 

923  04 

1,350  00 

^1,322  52 

450  00 

490  GO 

G25  00 

641  09 

400  00 

400  00 

500  00 

513  50 

ISO  00 

180  00 

1,200  00 

1,204  50 

1,G00  00 

1,GGS  03 

9G0  00 

987  34 

720  00 

720  00 

320  00 

329  75 

800  00 

800  SO 

1,200  00 

1,309  70 

1,100  00 

1,14G  77 

1,300  00 

1,301  G2 

800  00 

800  00 

1,350  00 

1,350  00 

1,250  00 

1,251  56 

573  74 

587  8G 

1,000  00 

1,042  52 

640  00 

GG4  57 

570  00 

580  88 

1,200  00 

1,252  79 

GOO  00 

G02  27 

1,200  00 

1,214  80 

9G0  00 

996  87 

4,800  00 

4,704  21 

1,200  00 

1,200  00 

27,000  00 

27,000  00 

152,326  66 

155, 3T3  19 

37,541  77 

38,347  56 

25,000  00 

24,375  0^ 

107.000  00 

80.250  00 

Book 

value. 

1,214  95 

303  41 

923  04 

1,322  52 

490  GO 

G41  09 

400  00 

513  50 

180  00 

1,204  50 

1,GG8  03 

987  34 

720  00 

329  75 

800  80 

1,309  70 

1,14G  77 

1,301  G2 

800  00 

1,350  00 

1,251  5G 

587  8G 

1,042  52 

GG4  57 

580  88 

1,252  79 

G02  27 

1,214  80 

996  87 

4,704  21 

1,200  00 

26,G85  00 

161,405  84 

38,347  56 

24,375  00 

80.250  00 
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Chica^io  and  ]\Iihvaiikoe,  Wiscon- 
sin Division,  5 per  cent,  bonds, 

11)2“),  

Detroit  and  Pontiac  Railway 
Company,  5 per  cent,  bonds, 

11)22,  

Detroit,  Rochester,  Romeo  and 
J.ake  Orion  Railway  Company, 

5 per  cent,  bonds,  11)20,  

Dominion  Savings  and  Invest- 
ment Society,  G per  cent,  bonds, 

1001),  

Electrical  Development  Company 
of  Ontario,  5 per  cent,  bonds, 

1033  

Hamilton  Electric  Light  and  Cat- 
aract Power  Company,  5 per 
cent,  bonds,  1021),  

Imp.  Roll.  Stock  Company  (Cana- 
dian Nort. , equipment,  bond 
series  “K,”  1005),  4^  per  cent. 

bonds,  1010-12, 

Marquette  and  Bessemer  Dock  and 
Navigation  Company,  4|  per 

cent,  bonds,  1033,  

Mexican  Light  and  Power  Com- 
pany, 5 per  cent,  bonds,  1933,. 
Montreal  Light,  Heat  and  l*ower 
Company,  5 per  cent,  bonds, 

1033,  

New  Brunswick  Coal  and  Railway 
Company,  4 per  cent,  bonds, 

1053,  

Niagara  Falls  Park  and  River 
Railway  Company  5 per  cent. 

bonds,  1914,  

Niagara  Falls  Power  Company,  G 
per  cent,  bonds,  series  “A.”, 

1011,  

Niagara  Falls  l*ower  Company, 
0 per  cent,  bonds,  series  “B.” 

1014,  

Niagara,  St.  Catharines  and  To- 
ronto Railway  Company,  5 per 

cent,  bonds,  1020,  

Ontario  Power  Company  of  Nia- 
gara Falls,  5 per  cent,  bonds, 

1043 

Ottawa  Electric  Company,  first 
mortgage,  5 per  cent,  bonds, 

1020 

Quebec  Railway,  Light  and  Power 
Company,  5 per  cent,  bonds, 

1023,  

St.  Lawrence  Power  Company, 
Limited,  G per  cent  debenture 

bonds , 1035 , 

Sao  Paulo  Tramway  Light  and 
Power  Company,  5 per  cent. 

bonds,  1920,  

Shawinigan  Water  and  Powder 
Company,  5 per  cent,  bonds, 

1034  

Standard  Loan  Company,  4 per 

cent,  bonds,  1913,  

Supply  Company,  Limited,  5 per 

cent,  bonds,  1033,  

Toronto  Electric  Light  Company, 

4^  per  cent,  bonds,  191G,  

Toronto  Hotel  Company,  4 per 

cent,  bonds,  1920,  

Toronto  Railway  Company,  4| 

per  cent,  bonds,  1921,  

Toronto  and  York  Radial  Rail^vay 
Company,  5 per  cent,  bonds, 
1919 
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Book 

value. 

Par 

value. 

58,800  00 

1G8  000  00 

53,028  40 

50,000  00 

52,224  31 

50,000  00 

25,000  00 

25,000  00 

132,125  00 

150,000  00 

50,G02  GO 

50,000  00 

73,139  80 

75,000  00 

5G,548  77 

55,000  00 

35,G5G  25 

47,500  00 

50,000  00 

50,000  00 

25,000  00 

25,000  00 

50,318  41 

50,000  00 

29,G75  00 

30,000  00 

1G0,500  54 

1G0,000  00 

50,745  00 

51,000  0(3 

49,000  00 

50,000  00 

7G,G95  30 

75,000  00 

49,482  55 

47,000  00 

54,156  13 

50,000  00 

38,250  00 

42,500  00 

49,250  00 

50,000  00 

1,478  40 

1,478  40 

10,000  00 

10,000  00 

45,000  00 

45,000  00 

9,500  00 

10,000  00 

50,027  78 

48,GGG  GG 

9,711  60 

10,000  00 

410 

Market 

value. 

58.800  00 
53,028  40 
52,224  31 

25.000  00 
123,750  00 

50,G02  GO 

73,139  80 

5G,548  77 

41.800  00 

50.000  00 

25.000  00 
50,318  41 
29,G75  00 

1G0,500  54 
50,745  00 
47,500  00 
7G,G95  30 

47.000  00 

54,15G  13 

41,G50  00 

49,250  00 
1,478  40 

10.000  00 
45,000  00 

9,500  00 
48,GGG  GG 

9,711  60 
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Canada  Permanent  Mortgage  Cor- 
poration, Toronto,  Canada, 

stock,  

Canadian  Bank  of  Commerce,  To- 
ronto, Canada  stock,  

Consolidated  Light,  Heat  and  Pow- 
er Company,  Ottawa,  Canada, 

stock,  

Consumers  Gas  Company,  Toron- 
to, Canada,  stock,  

Dominion  Bank,  Toronto,  Cana- 
da , stock , 

Bank  of  Hamilton,  Hamilton, 

Canada,  stock,  

Home  Bank  of  Canada,  Toronto, 

Canada,  stock,  

Imperial  Bank  of  Canada,  Toron- 
to, Canada,  stock,  

Ottawa  Electric  Company,  Otta- 
wa, Canada,  stock,  

Standard  Bank  of  Canada,  Toron- 
to, Canada,  stock,  

Toronto  Electric  Light  Company, 

Toronto,  Canada,  stock,  

Tri-City  Railway  and  Light  Com- 
pany, Toronto,  Canada,  stock, 
Union  Bank  of  Canada,  Toronto, 

Canada,  stock,  

Winnipeg  Electric  Railway  Com- 
pany, Winnipeg,  Manitoba, 
stock,  


Totals , 


,$5 


Book 

Par 

Market 

value. 

value. 

value. 

31,050  2G 

25,000  00 

35,000  00 

14,878  50 

0,100  00 

15,470  00 

04,040  00 

98,300  00 

78,640  00 

94,583  78 

50,100  00 

Too, 200  00 

23,376  60 

10,000  00 

24,200  09 

34,365  25 

16,100  00 

32,039  00 

13,333  33 

10,000  00 

11,400  00 

52,169  50 

22,500  00 

52,650  00 

1,000  00 

1,000  00 

800  00 

25,895  00 

12,000  00 

27,840  00 

90,414  07 

82,500  00 

111,375  00 

47,500  00 

50,000  00 

41,750  00 

849  00 

600  00 

808  50 

251,700  00 

200,000  00 

330,000  00 

070,002  82  $5,019,702  31 

$5,132,937  96 

EXHIBIT  OF  POLICIES. 

Number  and  Amount  of  Policies  and  Additions  Classified. 

Number.  Amount. 

Policies  in  force  at  the  commencement  of  the  year: 


Whole  life  policies,  21,802  $30,205,927  00 

Endowment  policies,  12,243  18,755,005  00 

Term  and  other  policies,  040  2,150,408  00 

Additions  by  dividends,  .50,127  00 

Policies  issued  during  the  year: 

Whole  life  policies,  3,323  5,190,504  00 

Endowment  policies,  2,013  3,125,37.3  00 

Term  and  other  policies,  '118  301,073  00 

Additions  by  dividends,  13,472  00 

Policies  revived  during  the  year: 

Whole  life  policies,  31  47,40.5  00 

Endowment  policies,  23  30,140  00 

Term  and  other  policies,  3 3,947  00 

Additions  by  dividends 073  00 

Policies  increased  during  the  year: 

Whole  life  policies,  5 38,170  00 

Endowment  policies,  9,504  00 

Number.  Amount 

Transfers,  deductions,  ....  108  $20-5,408  00 


Totals  after  transfers,  40.. 507  $00,007,177  00 

Deduct  policies  decreased  and  ceased  to  be  in  force,  ..  3,535  5,780,757  00 


Total  policies  in  force  at  the  end  of  the  year,  . . 37,032  $.54,280,420  00 


Policies  in  force  at  the  end  of  the  year,  including 
additions: 

Whole  life  policies,  23,240  $32.-310.078  00 

Endowment  policies 12,83.5  10,770,04.3  00 

Term  and  other  policies,  948  2,120,8.5.5  00 
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.\d(litions  by  dividends,  

Total  policies  in  force  at  the  end  of  the  year,..  37,022 
Annuities  in  force 

Policies  which  have  ceased  to  be  in  force  during 
the  year,  with  the  mode  of  their  termination: 

By  death,  

By  maturity,  

By  expiry,  

By  surrender,  

By  lapse,  

By  decrease , 

Not  taken,  

Total  terminated,  3,535 


Policies  issued  during  the  year,  . -. 

Deduct  policies  which  have  ceased  to  be  in  force  during 
the  year,  

Total  policies  in  force  December  31,  1908,  . . . . 


Premiums  collected  during  the  year, 
Taxes  paid  on  premiums,  


00,544  00 

37,032 

$54,280,420  00 

14 

$3T459~ 88 

200 

$403,074  00 

110 

153,730  00 

1 

5,.53(*»  00 

501 

738,430  00 

1,900 

3,142,008  00 

237,850  00 

091 

1,098,807  00 

3,535 

$5,780,757  00 

URLNG  1908. 

Number. 

Amount. 

15 

$43,000  00 

5 

12,000  00 

10 

$31,000  00 

$720  30 

14  40 
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LOv  A.TED  IN  NEW  YORK  CITY. 

(Organized  1850.  Commenced  business  August  1,  1850.) 

HENRY  B.  STOKES.  President.  M.  AV.  TORREY,  Secretary. 

Attorney  for  Pennsylvania,  EDWIN  J.  SELLERS,  Petz  Building,  Philadelphia. 
Capital  paid  up  in  cash,  $100,000.00. 

Net  ledger  assets,  December  31,  1907,  $19,970,582  23 

INCOME. 


First  year’s  premiums  on  original 
policies  less  $2,190.25  first 

year’s  re-insurance,  $131,970  90 

Surrender  values  applied  to  pay 

first  year’s  premiums,  7,239  01 


Total  first  year’s  premiums 

on  original  policies $139,215  91 

Dividends  applied  to  purchase  paid 

up  additions  and  annuities 4,042  40 

Surrender  values  applied  to  pur- 
chase paid  up  insurance  and  an- 
nuities,   244  00 

Consideration  for  original  annui- 
ties involving  life  contingencies,  195  93 


Total  new  premiums,  ....  $144,298  30 
Renewal  premiums  less  $18,055.70 

for  re-insurance  on  renewals,  . .2,002,525  50 


422 


MANHATTAN  LIFE  INSURANCE  COMPANY. 


Off.  Doc. 


Dividends  applied  to  pay  renewal 

premiums,  35,532  52 

Surrender  values  applied  to  pay 

renewal  premiums,  3,899  48 


Total  renewal  premiums,  .$2,101,957  56 


Total  premium  income,  

Consideration  for  supplementary  contracts  not 

involving  life  contingencies,  

Dividends  left  with  the  company  to  accumulate 


at  interest,  

Interest  on  mortgage  loans,  $436,735  29 

Interest  on  collateral  loans, 9,489  58 

Interest  on  bonds  and  dividends 

on  stocks,  144,875  00 

Interest  on  premium  notes,  policy 

loans  or  liens,  144,026  33 

Interest  on  deposits,  10,047  20 

Interest  on  other  debts  due  the 

company,  1,876  82 

Rents,  including  $61,500.00  for 
company's  own  occupancy,  ....  300,331  38 


$2,246,255  86 
804  07 
734  82 


Total  interest  and  rents,  1,047,381  60 

From  other  sources,  viz:  Advances  made  in  1907 
against  first  year’s  commissions  and  repaid 

during  1908,  240  36 

Profit  on  sale  or  maturity  of  ledger  assets,  ....  100  00 

Increase  in  book  value  of  ledger  assets,  9,732  17 


Total  income. 
Sum,  


3,305,248  88 
$23,281,831  11 


DISBURSEMENTS. 


For  death  claims,  $1,329,913.11; 

additions,  $1,168.00,  $1,331,081  11 

For  matured  endowments.  $206,- 

107.00;  additions,  $971.00,  ..  207,078  00 


Net  paid  for  losses  and  matured  endow- 
ments  $1,538,159  11 

For  annuities  involving  life  contingencies,  10,753  59 

I*remiiim  notes  voided  by  lapse,....  y 13,617  69 

Surrender  values  paid  in  cash,  421,474  65 

Surrender  values  applied  to  pay  new  premiums, 

$7,239.01  renewal  premiums,  $3,899.48,  ...  11,138  49 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities,  244  00 

Dividends  paid  policy  holders  in  cash,  73,475  26 

Dividends  applied  to  pay  renewal  premiums,  ...  .35,532  52 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities,  4,642  46 

Dividends  left  with  the  company  to  accumulate 

at  interest,  734  82 


Total  paid  policy  holders,  

Expense  of  investigation  and  settlement  of  policy  claims 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies,  

Dividends  held  on  deposit  surrendered  during  the  year,  

l*aid  stockkholders  for  interest  or  dividends,  

Commissions  to  agents,  first  year’s  premiums, 

$57,68.5.-51;  renewal  premiums,  $113,243.96; 

on  annuities  (original),  .$5.06,  $170,934  53 

Commuting  renewal  commissions,  3,960  41 

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  20,338  60 

Agency  supervision,  traveling  and  all  other 

agency  expenses,  19,492  79 

Medical  examiners’  fees,  $10,544.00;  inspection 

of  risks,  $2,926.16,  13,470  16 

Salaries  and  all  other  compensation  of  officers, 

directors,  trustees  and  home  office  employes,.  121,642  33 


$2,109,772  .59 
169  35 

1,3.50  00 
16  70 
20,000  00 
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Rent,  including  $01,500.00  for  company’s  own 

occupancy,  75,800  55 

Advertising,  $4,777.20;  printing  and  stationery, 

$8,022.03;  postage,  telegraph,  exchange, 

etc.,  $0,350.40,  22,150  32 

J.egal  expenses,  18,325  05 

Furniture,  fixtures  and  safes,  000  43 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate 93,575  24 

Taxes  on  real  estate,  72,271  18 

State  taxes  on  premiums,  34,(570  45 

Insurance  department  licenses  and  fees, 0,328  02 

All  other  licenses,  fees  and  taxes,  2,541  04 

Other  disbursements,  viz:  Premiums  on  life  in- 
surance policies  to  secure  agents’  indebted- 
ness, $503.40;  other  office  expenses,  $13,- 

218.08,  13,722  08 

Decrease  in  book  value  of  ledger  assets,  40,040  08 


Total  expenses  of  management,  739,777  90 

Total  disbursements,  $2,871,080  00 

Balance  December  31,  1908,  $20,410,744  51 


LEDGER  ASSETS. 


Book  value  of  real  estate,  $5,290,405  37 

Mortgage  loans  on  real  estate,  first  liens,  8,240,075  00 

Loans  to  policy  holders  on  this  company’s  policies 

assigned  as  collateral, 2,577,130  §0 

Premium  notes,  on  policies  in  force,  of  which 

4>8,10u.85  is  for  first  year’s  premiums, 243,092  90 

Book  value  of  bonds,  $2,978,108.00;  stocks, 

.8230,20(5.08  (Schedule),  3,208,374  08 

Cash  in  company's  office,  11,105  (j3 

Deposited  in  trust  companies  and  banks  not  on 

interest,  25,000  00 

Deposited  in  trust  companies  and  banks  on  in- 
terest,   773,459  99 

Bills,  agents’  balances  (debit,  $30,-272.13; 

credit,  $1,777.53);  net,  34,494  GO 

Certificate  Knickerbocker  Trust  Company,  ....  940  08 


Total  ledger  assets,  as  per  balance. 


$20,410,744  51 


Non-Ledger  Assets. 


Interest  accrued  on  mortgages,  $174,087  18 

Interest  accrued  on  bonds  and  stocks,  41,305  78 

Interest  due  and  accrued  on  premium  notes, 

policy  loans  or  liens, 22,0.39  00 

Interest  due  and  accrued  on  other  assets,  4,570  90 

Rents  due  and  accrued  on  company’s  property  or 
lease,  12,104  99 


Total , 


Market  value  of  real  estate  over  book  value. 


Gross  premiums  due  and  unre- 
ported on  policies  in  force,  ... 
Gross  deferred  premiums  on  poli- 
cies in  force,  

New 

Business. 
$1,074  93 
4,434  00 

Renewals. 
$128,882  27 
00,794  00 

Total,  

Deduct  loading,  

$5,. 508  93 
1,225  74 

$195,070  27 
43,537  97 

Net  amount  of  uncollected  and  de- 
ferred premiums,  

$4,283  19 

$152,138  30 

255,. 313  85 
3,234  03 


150,421  49 


Gross  assets. 


$20,825,714  48 
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Deduct  Assets  not  Admitted. 

Ajrents’  debit  balances,  $30,272  13 

Rook  value  of  bonds  and  stocks  over  market 
value 107,151  12 


Total,  143,423  25 


Total  admitted  assets $20,082,201  23 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in 
force  December  31st,  1008,  computed  by  the 
New  York  State  Insurance  Department  ac- 
cording to  the  Actuaries  Table  of  Mortality, 
with  4 per  cent,  interest  and  the  American 
Table  of  Mortality,  with  3 and  31  per  cent. 

interest,  T $18,332,008  00 

Same  for  reversionary  additions,  20,827  00 

Same  for  annuities,  08,450  00 


Total,  $18,401,185  00 

Deduct  net  value  risks  re-insured  in  other  sol- 
vent companies,  83,504  00 


Net  reserve,  

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  

Liabilities  on  policies  cancelled  upon  which  a surrender  value 


may  be  demanded,  i 

Death  losses  due  and  uni)aid,  $3,700  08 

Death  losses  in  process  of  adjustment  or  adjusted 

and  not  yet  due,  0,013  00 

Death  losses  reported  and  no  proof  received, 

less  reserve,  30,317  00 

Matured  endowments  due  and  unpaid 2,744  09 

Death  losses  and  other  policy  claims  resisted  by 

the  company,  11,000  00 

Due  and  unpaid  on  annuity  claims,  involving 

life  contingencies,  280  80 


Total  policy  claims 

Dividends  left  with  the  company  to  accumulate  at  interest,.. 
Premiums  paid  in  advance,  including  surrender  values  so 

applied,  

Unearned  interest  and  rent  paid  in  advance,  

Commissions  due  to  agents  on  premium  notes  when  paid, 

Commissions  to  agents  due  or  accrued,  

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or 

accrued , 

Medical  examiners  and  legal  fees  due  or  accrued, 

Dividends  or  other  profits  due  policy  holders,  

Dividends  declared  on  or  apportioned  to  annual  dividend  policy 

holders  during  1909,  

Dividends  declared  on  or  apportioned  to  deferred  dividend 

policy  holders  during  1999,  

Reserve  or  surplus  funds  not  other  wise  included  in  liabilities, 
viz:  Amount  to  provide  for  any  possible  depreciations  or  other 

contingencies,  

Unassigned  funds  (surplus),  

Total  liabilities,  


$18,377,081  00 
20,171  00 
5,880  00 


57,123  97 
728  89 

20,739  40 
71,810  02 
9,750  .4 
1,200  00 

5,500  00 
770  0!) 
10,113  73 

15,450  12 

49,141  28 


50,000  00 
1,980,225  08 


$20,082,291  23 


SCHEDULE. 


Book 

value. 

Corporate  stock,  city  of  New 

York,  3^  per  cent,  bonds,  1953,  $100,301  00 
Corporate  stock,  city  of  New 

York,  exemption  gold  4 per  cent. 

bonds,  1955,  5,441  00 

Corporate  stock,  city  of  New 

York , exemption  gold  4 per  cent, 
bonds,  19.50,  100,802  00 


Par 

value. 

.$100,000  00 


5,000  00 


100,000  00 


Market 

value. 

.$92,500  00  ' 
5,137  50 
102,750  00 
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Book 

Par 

Market 

City  of  Richmond,  State  of  Vir- 
ginia, refunding.  Series  A,  4 

value. 

value. 

value. 

per  cent,  bonds,  1038,  

Ann  Arbor  Railroad  Company  first 
mortgage  4 per  cent,  bonds, 

10,G17  00 

10,000  00 

10,000  00 

11)1)5 

Atlantic  and  Danville  Railway 
Company  first  mortgage  4 per 

92,G38  00 

100,000  00 

85,000  00 

cent,  bonds,  11)48,  

Baltimore  and  Ohio  Railroad  Com- 
pany, South  Western  Division, 
first  mortgage  per  cent. 

93,074  00 

100,000  00 

88,500  00 

bonds,  102.5,  

Chicago,  Burlington  and  Quincy 
collateral  joint  4 per  cent. 

55,931  00 

G2,000  00 

5G,575  00 

bonds,  1021,  

Chicago,  Rock  Island  and  Pacific 
Railroad  Company  gold  4 per 

97,7G3  00 

100,000  00 

98,125  00 

cent,  bonds,  2002 

Chicago,  Rock  Island  and  Pacific 
Railway  Company  first  refund- 

81,985  00 

100,000  00 

77,083  34 

ing  4 per  cent,  bonds,  1034, .... 
Duluth  and  Iron  Range  Railroad 
Company  first  mortgage  5 per 

90,391  00 

100,000  00 

90,750  00 

cent,  bonds,  1037 

Fort  Worth  and  Denver  City  Rail- 
way Company  first  mortgage  6 

100,342  00 

100,000  00 

113,750  00 

per  cent,  bonds,  1021,  

Fort  Worth  and  Denver  City  Rail- 
way Company  first  mortgage  G 

53,442  00 

50,000  00 

57,312  50 

per' cent,  bonds,  1021,  

Houston,  East  and  West  Texas 
Railway  Company  first  mortgage 

54,795  00 

50,000  00 

57,312  50 

o per  cent,  bonds,  1033,  

Kansas  City  Cable  Railway  Com- 
pany consolidated  mortgage  5 per 

91,537  00 

100,000  00 

100, IGG  G7 

cent,  bonds,  1011,  

Kansas  City  Southern  Railway 
. Company  first  mortgage  3 per 

100,488  00 

100,000  00 

98,500  00 

cent,  bonds , 1050 

Knox  and  liincoln  Railway  Com- 
pany second  mortgage  5 per  cent. 

73,G98  00 

100,000  00 

72,G25  00 

bonds,  1021,  

Little  Falls  and  Dolgeville  Railway 
Company  first  mortgage  3 per 

51,950  00 

50,000  00  . 

54,000  00 

cent,  bonds,  1032 

Louisville,  Henderson  and  St. 
Louis  Railroad  Company  first 
mortgage  5 per  cent,  bonds. 

25,215  00 

75,000  00 

51,375  00 

104G 

Minneapolis  and  St.  Louis  Rail- 
road Company  first  consolidated 
mortgage  5 per  cent,  bonds. 

11,09G  00 

7,500  00 

7,987  50 

1034 

Morgans  Louisiana  and  Texas 
Railroad  and  Steamship  Com- 
pany first  mortgage  7 per  cent. 

50,G62  00 

50,000  00 

54,583  34 

bonds,  1018,  

Morgans  Louisiana  and  Texas 
Railroad  and  Steamship  Com- 
pany first  mortgage  7 per  cent. 

32,822  00 

30,000  00 

36,075  00 

bonds,  1018,  

Morgans  Louisiana  and  Texas 
Railroad  and  Steampship  Com- 
pany first  mortgage  G per  cent. 

22,321  00 

20,000  00 

24,050  00 

bonds,  1020,  

New  York,  Susquehanna  and 
Western  Railway  Company  first 
refunding  5 per  cent,  bonds. 

10,315  00 

10,000  00 

11,200  00 

1937,  

New  York.  Susquehanna  and 
Western  Railway  Company  first 
refunding  5 per  cent,  bonds. 

49,354  00 

50,000  00 

51,750  00 

1937,  

51,574  00 

50,000  00 

51,750  00 

426 


MANHATTAN  LIFE  INSURANCE  COMPANY. 


OS.  Doc. 


New  York,  Lake  Erie  and  West- 
ern Railroad  Company  first  con- 
solidated funded  7 per  cent. 

bonds,  1920,  

New  I'ork,  Lake  Erie  and  West- 
ern Railroad  Company  docks 
and  improvement  first  mortgage 

6 per  cent,  bonds,  1913,  

Rio  Grande  Western  Railway  Com- 
pany first  consolidated  mortgage 

-±  per  cent,  bonds  1949 

Southern  Pacific  Railroad  Com- 
pany of  New  Mexico  first  mort- 
gage 6 per  cent,  bonds,  1911,  . . . 
Southern  Pacific  Railroad  Com- 
pany of  Arizona  first  mortgage 

6 per  cent,  bonds,  1910, 

Toledo  and  Ohio  Central  Railway 
Company  first  mortgage  5 per 

cent,  bonds,  1935,  

Continental  Coal  Company  first 
mortgage  sinking  fund  5 per 

cent,  bonds,  1952,  

DePardelben  Coal  and  Iron  Com- 
pany first  mortgage  G per  cent. 

bonds  1910,  

Equitable  Gas  Light  Company  of 
New  Y’ork  first  mortgage  5 per 

cent,  bonds,  1932,  

Laclede  Gas  Light  Company  of  St. 
Gouis  refunding  and  extension  5 

per  cent,  bonds,  1934 

Lehigh  and  Wilkes-Barre  Coal 
Company  extended  4^  per  cent. 

bonds,  1910,  

New  Jersey  Steamboat  Company 
consolidated  mortgage  5 per  cent. 

bonds,  1921,  

New  York  Gas,  Electric  Light, 
Heat  and  Power  Company  first 
mortgage  5 per  cent,  bonds, 

11)48,  

Western  Union  Telegraph  Com 
pany  collateral  trust  5 per  cent 

bonds,  19.38,  

Western  T'nion  Telegraph  Com 
pany  collateral  trust  5 per  cent 

bonds,  1938,  

Cincinnati,  Indianapolis  and 
Western  Railway  Company  first 
mortgage  and  refunding  50-year 
gold  4 per  cent,  bond,  1953,  .. 
Erie  Railroad  Company  first  pre- 
ferred stock , 

The  Citizens’  Central  National 

Bank  of  New  York  stock 

The  Mechanics’  National  Bank  of 

New  York  City  stock, 

Consolidated  Gas  Company  of  New 
York  stock , 


Book 

value. 

Par 

value. 

Market 

value. 

59,512  00 

50,000  00 

60,833  34 

50,782  00 

50,000  00 

51,875  00 

192,590  00 

200,000  00 

101,000  00 

103,332  00 

100,000  00 

102,000  00 

101,459  00 

100,000  00 

100,250  00 

27,728  00 

25,000  00 

27,531  25 

52,921  00 

o0,000  00 

49,958  34 

50,434  00 

.50,000  00 

50,250  00 

208,740  00 

200,000  00 

200,600  07 

105,145  00 

100,000  00 

100,125  00 

100,000  00 

100,000  00 

99,750  00 

48,438  00 

50,000  00 

47,083  34 

217,552  00 

200,000  00 

202,100  67 

48,233  00 

40,000  00 

44,850  00 

4,188  00 

4,000  00 

3,900  00 

98,500  00 

100,000  00 

71,000  00 

82,438  75 

100,000  00 

51,250  00 

15,934  00 

10,000  00 

15,850  00 

30,430  83 

11,500  00 

29,900  00 

101,402  50 

50,000.00 

82,125  00 

.208,. 374  08  1^3.210,000  00 

^3,101,222  90 

EXHIBIT  OF  POLICIES. 


Number  and  Amount  of  Policies  and  Additions  Classified. 


Number. 

Policies  in  force  at  the  commencement  of  the  year: 


Whole  life  policies,  29,G85 

Endowment  policies,  3,. 595 

Term  and  other  policies,  577 

Additions  by  dividen<ls,  

Policies  issued  during  the  year: 

Whole  life  policies,  1,500 


Amount. 

$G0,092,124  00 
0,393,292  00 
2,535,888  00 
45,010  00 

2,920,049  00 
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Endowmont  policies,  174 

Term  and  other  policies,  330 

Additions  hy  dividends 

I'olicies  revived  during-  the  year: 

Whole  life  policies,  108 

Endowment  policies,  21 

Term  and  other  j)olicies,  2 

Auditions  hy  dividends,  


Policies  increased  during  the  year: 

Whole  life  policies,  

p]ndowment  policies,  

Term  and  other  policies,  

Number.  Amount 

Transfers,  deductions,  57  $170,802  00 

Transfers,  additions,  57  179,802  00 


204,500  00 
1,230,750  00 
4,232  00 

220,004  00 
28,(502  00 
8,000  00 
4 00 

72,102  00 
15,570  00 
120,775  00 


Totals  after  transfers,  30,004  $73,007,702  00 

Deduct  policies  decreased  and  ceased  to  be  in  force,..  2,517  0,437,235  00 


Total  policies  in  force  at  the  end  of  the  year, . . . 33,487  $07,530,407  00 


Policies  in  force  at  the  end  of  the  year,  including 
additions: 

Whole  life  policies,  20,310  $58,310,077  00 

Endowment  policies,  3,370  5,818,0(58  00 

Term  and  other  policies,  705  3,350,525  00 

Additions  by  dividends,  . 45,707  00 


Total  policies  in  force  at  the  end  of  the  year,..  33,487  $07,530,407  00 


Annuities  in  force,  41  $10,008  78 


Policies  which  have  ceased  to  be  in  force  during  the 
year,  with  mode  of  their  termination: 

By  death 520  $1,320,701  00 

Bv  maturity,  107  220,0(54  00 

By  expiry,  22  201,030  00 

Bv  surrender,  1,00.3  2,021,080  vO 

By  lapse,  805  2,120,413  00 

By  decrease,  527,820  00 


Total  terminated,  2,517  $0,437,235  00 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Number.  Amount. 


Policies  in  force  December  31,  1007,  

Policies  issued  during  the  year,  

2,3.50 

14G 

$5,074,318  00 
308,430  00 

Total,  

Deduct  policies  which  have  ceased  to  be  in  force  during 
the  year,  

2,505 

204 

$5,472,748  00 
505,503  00 

Total  policies  in  force  December  31,  1908,  .... 

2,301 

$4,007,155  00 

Losses  and  claims  on  policies  unpaid,  December  31, 

1007,  

Losses  and  claims  on  policies  incurred  during  the  year. 

1 1 
1 cc?o 

1 Tfi 

$1,207  00 
108,177  50 

Total , 

Losses  and  claims  on  policies  settled  during  the  year. 

40 

43 

$100,444  50 
100,104  00 

Losses  and  claims  on  policies  unpaid,  December  31, 
1908,  

3 

$280  uO 

Premiums  collected  during  the  year,  

$108,483  .52 
3,3(50  0/ 

Taxes  paid  on  premiums,  
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MARYLAND  LIFP]  INSURANCE  COMPANY. 


LOCATED  IN  BALTIMORE,  MD. 

(Incorporated  March  10,  1804.  Commenced  business  July  12,  1805.) 

WM.  H.  BLACKFORD,  I‘resident.  JOHN  W.  HANSON,  Secretary. 

Attorney  for  Pennsylvania,  CHAS.  E.  INGERSOLL,  420  Walnut  St,  Philadelphia. 
Capital  paid  up  in  cash,  $100,000.00. 

Net  ledger  assets,  December  31,  1907, $2,743,939  00 


INCOME. 

First  year’s  premiums  on  original 
policies  less  $729.04  first  year’s 

re-insurance,  $27,559  10 

Surrender  values  applied  to  pay 

first  year’s  premiums 032  38 


Total  first  year’s  premiums 

on  original  policies,  ....  $28,191  54 

Dividends  applied  to  purchase  paid 

np  additions  and  annuities,  ...  1,179  83 

Consideration  for  original  annui- 
ties involving  life  contingencies,  4,782  05 


Total  new  premiums,  .....  $34,153  42 

Renewal  premiums  less  $12,205.53 

for  re-insurance  on  renewals,  . . 202,409  12 


Dividends  applied  to  pay  renewal 

premiums,  13,013  47 

Surrender  values  applied  to  pay 

renewal  premiums,  30  00 


Total  renewal  premiums,  ..  $270,052  59 


Total  premium  income,  

Interest  on  mortgage  loans $8,449  20 

Interest  on  collateral  loans,  1,259  42 

Interest  on  bonds  and  dividends 

on  stocks,  91,717  39 

Interest  on  premium  notes,  policy 

loans  or  liens,  13,910  10 

Interest  on  deposits,  280  57 

Interest  on  other  debts  due  the 

company,  1.58  03 

Rents,  18,444  70 


$310,200  01 


Total  interest  and  rents,  134,220  13 

From  other  sources,  viz:  Policies  of  re-insurance 

surrendered,  2,328  88 

Profit  on  sale  or  maturity  of  ledger  assets, 72  52 


Total  income. 


440,827  54 


Sum, 


$3,190,700  00 


DISBURSEMENTS. 


For  death  claims,  $140,192.03; 

additions,  $5,710.04,  $145,903  27 

For  matured  endowments,  $44,- 

845.00;  additions,  $88.00, 44,933  00 


Net  paid  for  losses  and  matured  endow- 


ments  $190,8.30  27 

For  annuities  involving  life  contingencies, 6,454  53 
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rreraium  notes  voided  by  lapse,  1,151  25 

Surrender  values  paid  in  cash 13,250  88 

Surrender  values  applied  to  pay  new  premiums, 

$032.38;  renewal  premiums,  $30.00, 002  38 

Dividends  paid  policy  holders  in  cash,  4,200  28 

Dividends  applied  to  pay  renewal  premiums, 13,013  47 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities,  1,170  S3 


Total  paid  policy  holders,  

I’aid  stockholders  for  interest  or  dividends,  

Commissions  to  agents,  first  year’s  premiums, 

$13,017.08;  renewal  premiums,  $12,035.30; 

on  annuities  (original),  $127.05,  $20,980  03 

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  3,771  30 

Agency  supervision,  traveling  and  all  other 

agency  expenses,  1,834  44 

Medical  examiners’  fees,  $2,707.00;  inspection 

of  risks.  $405.42,  3,202  42 

Salaries  and  all  other  compensation  of  officers, 

directors,  trustees  and  home  office  employes  22,505  25 
Advertising,  .$070.07 ; printing  and  stationery, 

$1 , 358.8(8  ; postage , telegraph , etc. , $1 , - 

250.74;  exchange,  $102.07,  3, OSS  00 

Legal  expenses,  070  50 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate,  3,802  44 

Taxes  on  real  estate,  4,002  50 

State  taxes  on  premiums,  2,025  00 

Insurance  department  licenses  and  fees,  2,427  50 

All  other  licenses,  fees  and  taxes,  083  59 

Otner  disbursements,  viz:  Fire  insurance  pre- 
mium account,  $30.00;  library  bureau, 

$755.75;  sundry  expenses,  $1,003.27,  1,840  02 

Agents’  balances  charged  off,  074  47 

Decrease  in  book  value  of  ledger  assets,  2,400  00 


Total  expenses  of  management,  

Total  disbursements,  

Balance  December  31,  1008,  

LEDGER  ASSETS. 


Book  value  of  real  estate,  .$255,000  00 

Mortgage  loans  on  real  estate,  first  liens 148,000  00 

Loans  secured  by  collateral  (Schedule  “A”),  ....  4,500  00 

Loans  to  policy-holders  on  this  company’s  poli- 
cies, assigned  as  collateral,  244,005  50 

rremium  notes,  on  policies  in  force,  of  which 

$90.00  is  for  first  year’s  premiums,  17,430  14 

Book  value  of  bonds,  $2.017,2.58.02;  stocks, 

.$03,217.03  (Schedule  “B”),  2,110,470  55 

Cash  in  company’s  office,  2,759  38 

Deposited  in  trust  companies  and  banks  not 

on  interest,  01,280  52 

Deposited  in  trust  companies  and  banks  on 

interest,  8,000  50 

Agents’  balances  (debit,  .$2,985.10;  credit, 

$1,001.00),  net,  1,083  50 

Open  accounts,  judgments  and  suspended  ac- 
counts, $13,990.75:  furniture,  .$2,538.80; 
denosited  with  Baltimore  Equitable  Society, 

•$200.00,  10,735  04 


Total  ledger  assets,  as  per  balance,  

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $2,013  30 

Interest  accrued  on  bonds  and  stocks,  12,785  59 

Interest  accrued  on  collateral  loans,  40  87 

Interest  due  and  accrued  on  premium  notes, 

policy  loans  or  liens 4,120  70 

Rents  due  on  Company’s  property  or  lease,  ....  027  90 


Total , 

Market  value  of  bonds  and  stocks  over  book  value. 


$231,447  80 
0,000  00 


81,304  02 
$318,842  81 
.$2,871,023  70 


.$2,871,023  70 


20,200  42 
28,301  07 
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New 

Business. 

Renewals. 

Gross  premiums  due  and  unre- 

ported  on  policies  in  force,  .... 

$321  72 

$17,416  13 

Gross  deferred  premiums  on  poll- 

cies  in  force,  

1,861  59 

20,359  59 

Total,  

$2,183  31 

$37,775  72 

Deduct  loading,  

Net  amount  of  uncollected  and  de- 

588 94 

9,901  57 

ferred  premiums,  

$1,594  37 

$27,874  15 

29,468  52 

Gross  assets,  

$2,949,953  80 

Deduct  Assets  not  Admitted. 


Furniture,  fixtures  and  safes,  $2,538  89 

Agents’  debit  balances,  1,983  50 

Premium  notes  or  loans  on  policies  and  net 
premiums  in  excess  of  the  net  value  of  their 

policies,  20  00 

Book  value  of  ledger  assets  over  market  value, 
viz:  Open  accounts,  judgments  and  suspended 
accounts,  13,990  75 


Total, 


18,539  14 


Total  admitted  assets. 


$2,931,414  00 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in 
force  December  31st,  1908,  computed  by  the 
Maryland  State  Insurance  Department  ac- 
cording to  the  Actuaries  Table  of  Mortality, 
with  4 per  cent,  interest  and  the  American 
Table  of  Mortality,  with  3i  per  cent,  in- 
terest,   $2,494,180  00 

Same  for  annuities,  49,485  88 


Total,  $2,543,000  48 

Deduct  net  value  of  risks  re-insured  in  other 

solvent  companies 50,910  42 


Net  reserve,  $2,480,750  00 


Death  losses  reported  and  no  proof  received ,..  . 12,088  23 
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Total  policy  claims,  17,800  70 

Premiums  paid  in  advance,  including  surrender  values  so 

applied,  191  04 

Unearned  interest  and  rent  paid  in  advance,  30  01 

Commissions  due  to  agents  on  premium  notes  when  paid, 

estimated,  500  00 

Commissions  to  agents  due  or  accrued,  about,  1,500  00 

Salaries,  rents,  ollice  expenses,  bills  and  accounts,  due  or 

accrued,  1,243  49 

Medical  examiners  and  legal  fees  due  or  accrued,  22.5  09 

State,  county  and  municipal  taxes  due  or  accrued,  estimated,  . . 2,100  00 

Dividends  or  other  profits  due  policy  holders,  5,758  22 

Other  liabilities,  viz:  Small  cash  surrender  value  balances,  ...  114  88 

Due  and  deferred  premiums  on  policies  of  re-insurance,  less 

loading,  3,028  00 

Unassigned  funds  (surplus),  412,100  00 


Total  liabilities,  $2,931,414  00 


SCHEDULE  A. 


City  of  Savannah,  5 per  cent. 

bonds,  1909,  

City  of  Savannah,  5 per  cent, 
bonds , 1909 , 


Par 

value. 

$3,000  00 

3,000  00 


Market 

value. 

$3,000  00 

3,000  00 


Amount 

loaned. 

$2,000  00 

2,000  00 
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4^1 


Par  Market  Amount 

value.  value.  loaned. 

City  of  Savannah,  5 per  cent. 


bonds,  lUOi),  1,000  00  1,000  00  500  00 

Totals,  JfT.OOO  'U)  $7,000  00  $4,500  00 


SCHEDULE  B. 


City  of  Asheville  0 per  cent,  bonds 

lOlS,  

City  of  Asheville  G per  cent,  bonds 

1024 

City  of  Athens  water  5 per  cent 

bonds , 1022 , 

City  of  Atlanta  4 per  cent,  bonds 

1028,  

City  of  Atlanta  4 per  cent,  bonds 

1028,  

City  of  Atlanta  5 per  cent,  bonds 

1011,  

City  of  Baltimore  34  per  cent 

bonds , 1028 , 

City  of  Baltimore  34  per  cent 

bonds,  1040,  

County  of  Campbell  44  per  cent 

bonds,  1017-1037,  

City  of  Charlotte  4^  per  cent 

bonds,  1035,  

City  of  Charlotte  per  cent 

bonds,  1037,  

City  of  Charlotte,  5 per  cent 

bonds , 1018 , 

City  of  Charlotte,  5 per  cent 

bonds , 1 020 , 

City  of  Chattanooga  5 per  cent 

bonds , 1021 , 

City  of  Cumberland  5 per  cent 

bonds,  1013-1028,  

City  of  Charlotteville  5 per  cent 

bonds,  1014 

City  of  Charlotteville  44  per  cent 

103G,  

City  of  Dallas  5 per  cent,  bonds 

1020,  

Town  of  Danville  5 per  cent 

bonds,  101 G,  

Town  of  Danville  5 per  cent 

bonds,  1017,  

Town  of  Durham  G per  cent 

bonds,  1010,  

City  of  Frederick  4 per  cent 

bonds,  1018,  

City  of  Henderson,  4 per  cent 

bonds,  1012-1027,  

City  of  Jacksonville  5 per  cent 

bonds,  1024 

City  of  Jacksonville  5 per  cent 

bonds,  103G,  

City  of  Jersey  City  44  per  cent 

bonds,  1027,  

City  of  Knoxville  G per  cent 

bonds,  1015,  

City  of  Knoxville  G per  cent 

bonds,  1017,  

City  of  LaFayette,  44  per  cent 

bonds,  1020,  

City  of  Los  Angeles,  4^  per  cent 

bonds,  1022 

City  of  Lynchburg,  5 per  cent 

bonds,  1015,  

City  of  Lynchburg  4^  per  cent 

bonds,  1027,  

City  of  Lynchburg,  Rivermont,  ] 
Street,  44  per  cent,  bonds, 
1000,  I 


Book 

value. 

$3,232  50 

G,385  00 

8,350  00 

0,500  00 

13,801  G7 

12,750  00 

101,751  3G 

4G,G12  50 

10,25G  25 

10,G87  00 

2,030  00 

10,107  23 

10,500  00 

4, G75  00 
10,357  00 

7,105  00 
10,400  00 
10,44G  00 
5,050  00 
5,000  00 
033  00 
10,025  00 
5,000  00 
10,07G  55 

5, G37  50 
10,8G0  00 
1G,134  34^ 

5,375  00 
10,212  00 
14,076  26 
10,510  75 


Far 

value. 


3,000 

00 

G,000 

00 

8,000 

00 

10,000 

00 

i3,000 

00 

12,500 

00 

100,000 

00 

45,000 

00 

10,000 

00 

10,o00 

00 

2,000 

00 

10,000 

00 

10,000 

00 

5,000 

00 

10,000 

00 

7,000 

00 

10,000 

00 

10,000 

00 

5,000 

00 

5,000 

00 

6,000 

00 

10,000 

00 

5,000 

00 

10,500 

00 

5,000 

00 

10,000 

00 

6,500 

00 

8,500 

00 

5,000 

00 

10,000 

00 

15,000 

00 

10,000 

00 

2,400 

00 

Market 

value. 

$3,240  00 

G,G30  00 

8,480  00 

10,000  00 

13.000  00 
12,750  00 
00,000  00 

44.550  00 

10.000  00 

10,250  00 

2,050  00 
10,450  00 

10.550  00 
5,275  00 

10,400  00 
7,175  00 
10,200  00 
10,500  00 
5,225  00 
5,250  00 
G,720  00 
10,000  00 
4,900  00 
11,340  00 
5,500  00 
10,400  00 
7,020  00 
9,2G5  00 
5,150  00 
10,400  00 
15, GOO  00 
10,325  00 

2,400  00 
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City  of  Lynchburg,  Rivermont 
Street,  4.^  per  ceut.  bonds, 

1910,  - 

City  of  Lynchburg,  Rivermont 

Street,  44  per  cent,  bonds, 

1911,  ..." 1 

City  of  Lynchburg,  Rivermont 

Street,  44  per  ceut.  bonds, 

1912,  ..^ 

Town  of  Luray  5 per  cent,  bonds, 

1913-1918,  

Citv  of  Manchester  5 per  cent. 

bonds,  1904-1928 

Citv  of  Mobile  44  per  cent,  bonds, 

1939,  

City  ot  Montgomery  4^  per  cent. 

bonds,  1928,  

City  of  Nashville  4f  per  cent. 

bonds , 1923 

City  of  Nashville  Water  G per  cent. 

bonds,  1909,  

City  of  Newport,  Kentucky,  5 per 

cent,  bonds,  1914,  

Citv  of  Norfolk  5 per  ceut.  bonds, 

1913 

City  ot  Norfolk  Water  5 per  cent. 

bonds , 1914 , 

Citv  of  Norfolk  4 per  cent,  bonds, 

1938 

City  of  Parkersburg  5 per  cent. 

bonds,  1914 

City  of  Petersburg  5 per  ceut. 

bonds , 1935 , 

City  of  Petersburg  5 per  cent. 

bonds,  1929,  

City  of  Richmond  4 per  cent. 

bonds,  1921,  ^ 

City  of  Richmond  4 per  cent. 

bonds,  1922 

City  of  Richmond  4 per  cent. 

bonds,  1927,  

City  of  Richmond  5 per  cent. 

bonds,  1921,  ■ 

City  of  R’chmond  5 per  cent. 

bonds,  1922,  

City  of  Roanoke  4^  per  cent. 

bonds,  193G,  

Citv  of  San  Antonio  5 per  cent. 

bonds,  1909-1919,  

Citv  of  Staunton  5 per  cent,  bonds, 

191G-192G,  

City  of  Seattle  5 per  cent,  bonds, 

1911,  

City  of  St.  Paul  4 per  cent.  ] 

bonds,  1920,  | 

City  of  St.  Paul  4 per  cent.  | 

bonds,  1920,  }■ 

City  of  St.  Paul  4 per  cent.  ! 

bonds,  1920 J 

City  of  Tuscaloosa  5 per  cent.  1 

bonds,  1915-1932,  | 

Citv  of  Tuscaloosa  5 per  cent.  | 

bonds,  191G-1932,  }■ 

City  of  Tn«='0‘iir.rao  5 per  cent.  | 

bonds,  1917-1932,  ...J 

City  of  AVinchester  4 per  cent. 

bonds,  1924,  

City  of  Winston  5 per  cent,  bonds, 

1937 

Town  of  Winston  5 per  cent  bonds, 

1910,  

State  of  Virginia,  new  3s,  .3  per 

cent,  bonds,  1900-1932,  

State  of  Virginia,  centuries,  3 per 
cent,  bonds,  190G-1991  , 


Book 

value. 

9,420  50 


3,4GG  35 

5.000  00 
20,410  00 
10,712  50 

7.000  00 

12,000  00 

5,250  00 

9,500  00 
10,279  17 
9,287  50 
1G,484  50 
5,350  00 
10,800  00 
18,527  74 


10,4GG  G7 

10,0G7  50 
10,050  00 
2,100  00 

15,000  00 

11,550  00 


10,874  17 

7,575  00 
15,95G  25 

10,000  00 

7,000  00 
G,183  90 


Par 

value. 

2,400  00 

2,400  00 

2,400  00 

3.500  00 

5.000  00 

20,000  00 

10,000  00 

7.000  00 

12,000  00 

5.000  00 

10,000  00 

10,000  00 

10,000  00 

1G,000  00 

5,000  00 

10,000  00 

4,300  00 
500  00 
15,200  00 

5,000  00 

5.000  00 

10,000  00 

10,000  00 

2.000  00 

15,000  00 

5.000  00 

4.000  00 

2.000  00 

2,000  00 

5.000  00 

4.000  00 

7.500  00 

15.000  00 

10.000  00 

10,000  00 

10,000  00 


Off.  Doc. 

Market 

value. 

2,400  00 

2,400  00 

2.400  00 
3,552  50 

5,000  00 

20,000  00 
9,800  00 
7,210  00 

12,000  00 
5,175  00 
10,200  00 
10,225  00 
9, GOO  00 
1G,480  00 

5.400  00 
10,G50  00 

4,300  00 
500  00 

15.200  00 
5,437  50 
5,450  00 

10.300  00 

10,000  00 

2,0G0  00 

15.300  00 

5.000  00 

4.000  00 

2.000  00 

2,000  00 

5.000  00 

4.000  00 
7,350  00 

1G,050  00 

10.200  00 

9,300  00 
9,250  00 
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Alabama  aud  Great  Southern  Rail- 
road equipment  4^  per  cent. 

bonds,  1915,  

Atchison,  Topeka  and  Santa  Fe 

Railroad  4 per  cent,  bonds, 

1995,  

Atlantic  and  Danville  Railroad  4 

per  cent,  bonds,  1948,  

Atlantic  Coast  Line  Railroad 

4 per  cent,  bonds,  1912,  

Atlantic  Coast  Line  Railroad 

equipment  4 per  cent,  bonds, 

1911 , 

Atlantic  Coast  Line  Railroad 

equipment  4 per  cent,  bonds, 

1912,  

Atlantic  Coast  Line  Railroad 

equipment  4 per  cent,  bonds, 

1915,  

Baltimore  and  Ohio  Railroad  3^ 

per  cent,  bonds,  1925,  

Baltimore  and  Ohio  Railroad  4 per 

4 per  cent,  bonds,  1948,  

Baltimore  and  Ohio,  Pittsburg  L. 
E.  and  West  Virginia  Railroad 
4 per  cent,  bonds,  1925-1941,.. 
Bulialo,  Rochester  and  IMttsburg 
Railroad  equipment  4^  per  cent. 

bonds,  1921,  

Carolina  Central  Railroad  4 per 

cent,  bonds,  1949,  

Central  of  Georgia  Railway,  Chat- 
tanooga Division,  4 per  cent. 

bonds , 1951 , 

Central  of  Georgia  Railway  5 per 

cent,  bonds,  1945,  

Central  Railroad  of  New  Jersey 

equipment  4 per  cent,  bonds, 

1911  

Central  Railroad  of  New  Jersey 

equipment  4 per  cent,  bonds, 

1912,  

Central  Railroad  of  New  Jersey 

equipment  4 per  cent,  bonds, 

1912,  

Charleston  and  Western  Carolina 
Railroad  5 per  cent,  bonds, 

1940,  

Charlotte,  Columbia  and  Augusta 
Railroad  5 per  cent,  bonds, 

1909,  

Charlotte,  Columbia  and  Augusta 

Railroad  2nd,  7 per  cent,  bonds, 

1910,  

Charlottesville  and  Rapidan  Rail- 
road 0 per  cent,  bonds,  1913,.. 

Chesapeake  and  Ohio  Railroad 
equipment  4 per  cent,  bonds, 

1912,  

Chesapeake  and  Ohio  Railroad 
equipment  4 per  cent,  bonds, 

1912  

Chicago  and  Eastern  Illinois  Rail- 
road Ser.  G.  equipment  5 per 
cent,  bonds,  1914,  

Chicago,  Rock  Island  and  Pacific 
Railroad  4 per  cent,  bonds, 

1988,  

Chicago.  Rock  Island  and  Pacific 
eouipment  41  per  cent,  bonds, 

1914,  

Columbia  and  Greenville  Railroad 

6 per  cent,  bonds,  1916 

Cumberland  and  Pennsylvania 
Railroad  5 per  cent,  bonds, 

1921,  

28— 12— 1908 


Book 

value. 

4.849  50 

10,020  13 
4,718  75 
10,050  00 

4,777  00 

2,823  00 

9,192  00 
18,987  50 

10.200  24 

9,950  00 

10,375  00 
13,649  46 

8.850  00 
14,324  31 

4,733  00 

4,918  75 

4,702  50 

16,203  33 

10,570  40 

14,592  11 
3,540  00 

9,330  30 

4,808  50 

9,735  00 

5.200  00 

4,696  00 
11,33:)  50 

10,740  00 


Par 

value. 

5,000  00 

10,000  00 

5,000  00 

10,000  00 

5.000  00 

3.000  00 

10,000  00 

20,000  00 

10,000  00 

10,000  00 

10,000  00 

15.000  00 

10.000  00 

15,000  00 

5.000  00 

5,000  00 

5,000  00 

15.000  00 

10,009  00 

x4,000  00 

3,500  00 

10.000  00 

5,000  00 

10,000  00 

5,000  00 

5,000  00 

10,000  00 

10,000  00 


433 

Market 

value. 

4,800  00 

10,025  00 

4.500  00 
9,525  00 

4,918  75 

2,917  50 

9,550  00 
18,700  00 
10,025  00 

9.500  00 

9,550  00 
13,725  00 

9,200  00 
16,275  00 

4,950  00 

4,912  50 

4,912  50 

15,937  50 

10,550  00 

14,560  00 

3.500  00 

9,850  00 

4,900  00 

10,050  00 

4,987  50 

4,887  50 
10,900  00 

10,600  00 


434 


MARYLAND  LIFE  INSURANCE  COMPANY. 


Denver  and  Rio  Grande  Railroad 
equipment  4^  per  cent,  bonds, 

lUUO,  

Denver  and  Rio  Grande  equipment 
series  G,  5 per  cent,  bonds, 

11)14,  

Georgia  and  Alabama  Railroad  5 

per  cent,  bonds,  11)45,  

Georgia,  Caroima  and  Northern 
Railroad  5 per  cent,  bonds, 



Georgia  Railroad  and  Banking 
Company  5 per  cent,  bonds, 

i\rs2 , 

Georgia  I'acihc  Railroad  G per 

cent,  bonus,  lOllli,  

Georgia  Southern  and  Florida 
Railroad  5 per  cent,  bonds, 

11)45,  

liake  Shore  and  Michigan  Southern 
Railroad  4 per  cent,  bonds, 

1051,  

Maryland  and  Pennsylvania  Rail- 
road 4 per  cent,  bonds,  1051, 
Minn.,  St.  i'aul  and  S.  S.  Marie 
Railroad  equiimient  5 per  cent. 

bonds,  1011-1012,  

Missouri  i’acihc  liailroad  equip- 
ment 5 per  cent,  bonds,  1012, . . 
Mobile  and  Ohio  Railroad  etpiip- 
ment  41  per  cent,  bonds,  1010, 
New  loi'K,  x\ew  Haven  and  Hart- 
ford Railroad  Debentures  0 per- 
cent. bonds,  1048,  

New  York  Central  Line  equip- 
ment 5 per  cent,  bonds,  1012, 
Norfolk  and  Western  Railroad  4 

Tier  cent,  bonds,  lOOG 

Norfolk  and  W'estern  Railroad 
equipment  trust  4 per  cent. 

bonds,  1012,  

Northern  Pacihc  Railroad  4 per 

cent,  bonds,  1907,  

Pennsylvania  Railroad  note  5 per 

cent,  bonds,  1010,  

Petersburg  Railroad  Class  A 5 per 

cent,  bonds,  102G,  

Philadelphia,  Wilmington  and  Bal- 
timore Railroad  4 per  cent. 

bonds,  1032,  

Raleigh  and  Augusta  Railroad  6 

per  cent,  bonds,  102G,  

Raleigh  and  Canton  Railroad  5 per 

cent,  bonds,  1047.  

Reading  Company  and  the  Phila- 
aelphia  aud  Reading  Coal  and 
Iron  Company  4 per  cent,  bonds 

1007 

Richmond  and  Danville  Railroad 
Debentures  5 per  cent,  bonds, 

i02r,  

Richmond  and  Danville  Railroad 

G per  cent,  bonds,  1015,  

Richmond  and  Washington  Rail- 
road 4 per  cent,  bonds,  1043, 
Richmond,  York  River  and  Chesa- 
peake Railroad  44  per  cent. 

bonds,  1010,  

St.  Louis,  Iron  Mt.  and  Southern 
railroad  5 per  cent,  bonds, 

1031 

St.  Louis  and  San  Francisco  Rail- 
road equipment  5 per  cent,  bonds 
1000,  


Book 

value. 

4,878  75 

4,737  00 
15,G43  04 

10,101  G7 

10,887  00 
21,057  00 

10,500  73 

0,025  G7 
0,350  00 

10,000  00 
0,G92  00 
4,048  35 

11,2.31  25 
9,G75  00 
14,575  42 

9,G17  00 
'9,731  G7 
9,801  00 
11,514  73 

10.050  00 
10,710  50 

5,000  00 

9,GG2  08 

11.050  70 
2G,480  00 
10,400  00 

9,995  00 

11,059  38 

1,S00  54 


Par 

value. 

5,000  00 

5,000  00 

15.000  00 

10.000  00 

10,000  00 

20,000  00 

10,000  00 

11,000  00 

10,000  00 

10,000  00 

10)000  00 

5.000  00 

10,000  00 

10,000  00 

17.000  00 

10.000  00 

10,000  00 

10,000  00 

12,000  00 

10,000  00 

9.000  00 

5.000  00 

10,000  00 

10,000  00 

24.000  00 

10.000  00 

10,000  00 

10,000  00 

2.000  00 


Off.  Doc. 

Market 

value. 

6,000  00 

4,075  00 

15.300  00 

10.500  00 

10,800  00 

22,000  00 

10,800  00 

10,477  50 

9,000  00 

10,000  00 
0,950  00 
4,975  00 

13.500  00 
10,200  00 
1G,575  00 

9,750  00 

10.300  00 
10,100  00 
13,080  00 

10,250  00 
10,350  00 
5,350  00 

10,000  00 

10.500  00 
2G,040  00 
10,100  00 

9,900  00 

11,175  00 

2,002  50 
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^ Louis  and  San  Francisco  Rail- 
road equipment  5 per  cent,  bonds, 

IbiO,  

Sa\aunah,  Florida  and  Western 
Itailroad  5 per  cent,  bonds, 

pj:u,  

Saxannali,  Florida  and  Western 
Railroad  (>  per  cent,  bonds, 

15)34,  

Seaboard  Air  Line  collateral  trust 
5 per  cent,  bonds,  PJll,  .... 
Seaboard  Air  lane  equipment  5 

per  cent,  bonds,  1012,  

Seaboard  and  Roanoke  Railroad 

5 per  cent,  bonds,  102(J 

Southern  Railway  5 per  cent. 

bonds,  1004,  

Southern  Railway  equipment, 
series  C,  4 per  cent,  bonds, 

1000 

Southern  Railway  equipment, 
series  L,  per  cent,  bonds, 

1012,  

South  Bend  Railroad  5 per  cent. 

bonds,  1041,  

Toronto,  llamilton  and  Buffalo 
Railroad  4 per  cent,  bonds, 

1040,  

Viri*inia,  Midland  Railroad  2nd 
series  G per  cent,  bonds,  10 il, 
\irsinia.  Midland  Railroad  3rcl 
series  G per  cent,  bonds,  lOlG, 
Virainia,  Midland  Railroad  4 th 
series  5 per  cent,  bonds,  1021, 
\irginia.  Midland  Railroad  .5th 
series  5 per  cent,  bonds,  192G, 
Virginia,  Midland  Railroad  Gen- 
eral mortgage  5 per  cent,  bonds, 

103G,  

Virginian  Railway  equipment  5 per 

cent,  bonds,  1917,  

Wabash  Railroad  equipment  5 per 

cent,  bonds.  1021,  

W^ashington  Terminal  Company 
34  per  cent,  bonds , 1045 , .... 
'Washington  and  Vandimire  Rail- 
road 4s  per  cent,  bonds,  1047, 
W^'estern  North  Carolina  Railroad 

()  per  cent,  bonds,  10] 4,  

"West  Virginia  Central  and  Pitts- 
burg Railroad  G per  cent,  bonds, 

1011,  

AVheeling  and  Lake  Erie  Railroad 
e<mipment  5 per  cent,  bonds, 

1022,  

■Wilmington  and  Noithern  Railroad 
5 per  cent,  bonds,  1007-1927, 
W’’ilmington  and  W’’eldon  Railroad 

4 per  cent,  bonds,  1035,  

American  Telegraph  and  Telephone 
(’ompany  5 per  cent,  bonds, 

1010 

Atlanta  Consolidated  Street  Rail- 
way 5 per  cent,  bonds,  1904- 

1030,  

Atlanta  Gas  Light  Company  5 per 

cent,  bonds,  1047,  

Augusta  Railway  and  Electric 
Company  5 per  cent,  bonds, 

1040,  

Baltimore  City  Passenger  Railway 
.5  ner  cent,  bonds,  1011,  .... 
Baltimore  Traction  Company  5 per 

cent,  bonds,  1020,  

Baltimore  Traction  Company, 
North  Baltimore  Division,  5 
per  cent,  bonds,  1942,  


Book 

Par 

value. 

value. 

7,584 

00 

8,000 

00 

10,500 

00 

10,000 

00 

12,710 

00 

10,000 

00 

10,170 

00 

10,000 

Ou 

10,000 

00 

10,000 

00 

5,215 

97 

5,000 

00 

10,658 

34 

10,000 

t. 

9,599 

00 

10,000 

00 

5,033 

50 

5,000 

OJ 

9,250 

00 

10,000 

00 

9,950 

00 

10,000 

00 

32,267 

00 

31,000 

00 

15,393 

84 

15,000 

00 

7,545 

66 

12,000 

00 

10,823 

97 

10,000 

00 

20,583 

23 

23,000 

00 

7,603 

60 

8,000 

00 

5,662 

50 

5,000 

00 

9,737 

50 

10,000 

00 

4,975 

00 

5,000 

00 

23,. 500 

00 

22 , 000 

no 

25,600 

00 

25,000 

00 

10,450 

00 

10,000 

00 

5,000 

00 

5,000 

00 

7,000 

00 

7,000 

00 

9,725 

00 

10,000 

00 

15,500 

55 

15,000 

00 

11,037 

78 

11,000 

00 

5,000 

00 

5,000 

00 

15,195 

00 

15,000 

00 

16,3.52 

82 

15,000 

00 

7,158  00 

6,000 

00 

435 

Market 

value. 

8,020  00 

11,100  00 

12,575  00 
0,500  00 
0,800  00 
5,287  50 
10,700  00 

9,050  00 

4,900  00 
10,500  00 

9.200  00 
31,930  00 
1G,4G2  50 
12, GOO  00 
10,700  00 

24,725  00 
7,720  00 
5,000  00 
9,300  00 
4,800  00 
23,540  00 

25,G25  00 

9,500  00 

5.200  00 
(5,877  50 

10,000  00 

15,750  00 
11,550  00 

4,750  00 
15,150  00 
1G..500  00 

6,780  00 
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City  A Suburban  Railway  5 per 

cent,  bonds,  1922,  

Charleston  City  Railway  5 per 

cent,  bonds,  1923,  

C’liarleston  Consolidated  Railway 
Gas  and  Light  Company  5 per 

cent,  bonds,  1999,  

Charlotte  E.  Railway,  Light  and 
Power  Company,  5 per  cent. 

bonds,  1920,  

Chicago  City  Railway  first  o per 

cent,  bonds,  1927,  

Chicago  Railways  Company,  series 
B,  4-5  ner  cent,  bonds,  1927,. 
Cleveland  Electric  Railway  5 per 

cent,  bonds,  1913,  

Columbus  Water  Works  Company, 
certificate  of  deposit  5 per  cent. 

bonds,  1911,  

Consolidated  Gas  Company,  Bal- 
timore, G per  cent,  bonds,  1910, 
Consolidated  Gas  Company,  Bal- 
timore, 5 per  cent,  bonds,  1939. 
Consolidated  Gas  Company,  Bal- 
timore 41  per  cent,  bonds, 

1913,  ...". 

Consolidation  Coal  Company  41 

per  cent,  bonds,  1922,  

Detroit  and  Pontiac  Railway  41 
per  cent,  bonds,  1911-1926,... 
I'airmount  Coal  Company  5 per 

cent,  bonds,  1909,  

Lexington,  Kentucky,  Railway  5 

per  cent,  bonds,  1949,  

Metropolitan  Railroad,  Washing- 
ton D.  C. , 5 per  cent,  bonds , 

1925,  

Metropolitan  Street  Railway,  New 
York,  4 per  cent,  bonds,  2002,. 
Milwaukee  Gas  Light  Company  4 

per  cent,  bonds,  1927,  

Milwaukee  Street  Railway  and 
Lieht  Company  41  per  cent. 

bonds,  1915,  1931,  

Minnesota,  I^yndale  and  Minne- 
tonko  Railroad  5 per  cent. 

bonds,  1919,  

Minnesota  Street  Railway  and  St. 
I’aul  Citv  Railway  5 per  cent. 

bonds,  1928 

Mutual  Light  and  Water  Company 

4-5  per  cent,  bonds,  1925,  

Nashville  Street  Railway  5 per 

cent,  bonds,  1925,  

Newburgh  Light,  Heat  and  Power 
Company  5 per  cent,  bonds, 

1921 , 

Newport  News  and  Old  Point 
Railroad  and  Electric  Company 

5 per  cent,  bonds,  1938,  

Norfolk  Street  Railway  5 per  cent. 

bonds , 1944 

Omaha  Gas  Manufacturing  Com- 
pany 6 per  cent,  bonds , 1914 , . . 
Omaha  Water  Company  o per 

cent,  bonds,  1916 

People’s  Gas  Light  and  Coke  Com- 
pany 5 per  cent,  bonds  1947,  . . 
Richmond  Traction  Company  5 per 

cent,  bonds.  1925 

St.  I’aul  City  Railway  5 per  cent. 

bonds , 1937 , 

Toledo  Electric  Str“^t  Railway  5 

per  cent,  bonds,  1912,  

Union  Traction  Company  of  In- 
diana 5 per  cent,  bonds,  1919, . 


Book 

value. 

16,011  67 

5,000  00 

4,989  17 

10.300  00 
12,260  00 

5,318  75 
5,160  00 

10,650  00 

15.300  00 
10,864  38 

10,050  00 
3,950  00 
4,67u  00 

14,400  00 
9,771  94 

13,900  00 
4,875  00 
13,744  83 

9,775  00 

5,075  00 

10,o00  00 

9,850  00 
5,125  00 

10.300  00 

10,179  17 
15,889  00 
13.536  00 
10,325  00 
10,450  00 
10,394  73 
8,420  00 
5,953  75 
8,860  55 


Par 

value. 

15.000  00 

5,000  00 

5,000  00 

10.000  00 

12,000  00 

5,000  00 

5.000  00 

11,000  00 

15.000  00 

10.000  00 

10,000  00 

4.000  00 

5.000  00 

15.000  00 

10.000  00 

13.000  00 

5,000  00 

15,0v<0  00 

10.000  00 

5,000  00 

10,000  00 

10,000  00 

5.000  00 

10,000  00 

10,000  00 

15.000  00 

13.000  00 

10.000  00 

10,000  00 

10,u00  00 

8.000  00 

6,000  00 

9,000  00 


Off.  Doc. 

Market 

value. 

16,350  00 

5,200  00 

4.400  00 

10,000  00 
12,420  00 
4,225  00 
4,900  00 

8,250  00 

15.300  00 

11,000  00 

9,800  00 
3,680  00 
4,650  00 

15.000  00 
9,600  00 

14,430  00 

3.000  00 
13,875  00 

9,500  00 

5,350  00 

10,500  00 
8,250  00 

5.000  00 

9,800  00 

9,025  00 
15,975  00 
13,780  00 

10.000  00 

10.300  00 

10,500  00 

8,640  00 

5.400  00 
8,190  00 
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Toledo  Traction  Company  5 per 

cent,  bonds,  1909,  

Lnited  Railway  and  P]lectric  Com- 
pany 4 per  cent,  bonds,  1949,. 
Baltimore  Country  Club  5 per 

cent,  bonds,  1931,  

Gottlieb,  B.  S. , Brewing  Com- 
pany first  4 per  cent,  bonds, 

19.51 , 

Gottlieb,  B.  S. , Brewing  Com- 
pany second  inc.  5 per  cent. 

bonds,  19.51,  

Massachusetts  Building  Company 

5 per  cent,  bonds.  1923,  

Mt.  Vernon,  Woodberry  C.  D. 

Co.,  5 per  cent,  bonds,  1949,.. 
Pennsylvania  Steel  Equipment  3^ 

per  cent,  bonds,  1912,  

Proximity  Manufacturing  Com- 
pany 0 per  cent,  bonds,  1914- 

1921,  

Western  Union  Telegraph  Com- 
pany 44  per  cent,  bonds,  19.50, 
Citizens’  National  Bank  of  Balti- 
more stock,  

Merchants’  National  Bank  of  Bal- 
timore stock,  

National  Bank  of  Baltimore  stock. 
National  Exchange  Bank  of  Balti- 
more stock,  

People’s  National  Bank  of  Lynch- 
burg, Virginia,  stock,  

Second  National  Bank  of  Balti- 
more, stock,  

Western  National  Bank  of  Balti- 
more stock,  

Mercantile  Trust  and  Deposit 
Company  of  Baltimore  stock,.. 
Colonial  Trust  Company  of  Balti- 
more stock,  

Safe  Deposit  and  Trust  Company 

of  Baltimore  stock,  

Baltimore  and  Ohio  Railroad  pre- 
ferred stock,  

Columbus  Water  Works  Company 

stock , 

Columbus  Water  Works  Company 
scrip  common  stock,  


Book 

value. 


15,025 

00 

24,350 

00 

9,750 

00 

5,. 399 

83 

10,. 500 

(K) 

4,937 

50 

9,037 

60 

10,000 

00 

10, oil 

88 

0,227 

09 

13,448 

87 

14,025 

80 

11,888 

40 

0,900 

00 

7,847 

56 

1,537 

26 

10,067 

05 

1,875 

00 

9,000 

00 

9,500 

00 

300 

00 

Par 

value. 


15,000 

00 

25,000 

00 

10,000 

00 

4,. 500 

00 

1,500 

00 

10,000 

00 

5,000 

00 

10,000 

00 

10,000 

00 

10,000 

00 

3,350 

00 

10,000 

00 

10,000 

00 

10,000 

00 

5,000 

00 

5,000 

00 

980 

00 

2,437 

50 

1,250 

00 

6,000 

00 

10,000 

00 

1,750 

00 

10 

00 

Mnrket 

value. 

13.500  00 
21,000  00 
10,000  00 

2,013  73 

225  00 
10,000  00 
3,887  50 
9,000  00 

10,000  00 

9,500  00 

12,395  00 

10,. 500  00 

12,000  00 

10,000  00 

11.500  00 

10,000  00 

1,739  50 
0,800  02 
1,350  00 
27,000  00 
9,200  00 


Totals, 


$2,110,470  55  $2,0.58,877  50  $2,138,837  02 


EXHIBIT  OF  POLICIES. 


Number  and  Amount  of  Policies  and  Additions  Classified. 


Number. 

Policies  in  force  at  the  commencement  of  the  year; 


Whole  life  policies,  3,708 

Endowment  policies 940 

Terra  and  other  policies,  52 

Additions  by  dividends,  

I’olicies  issued  during  the  year: 

Whole  life  policies,  

Endowment  policies,  80 

Term  and  other  policies,  21 

Additions  by  dividends,  

Policies  revived  during  the  year: 

Whole  life  policies,  o 

Endowment  policies,  1 


Policies  increased  during  the  year: 
Whole  life  policies,  


Amount. 

$0,781,002  00 
2,013,485  00 
104,9.50  00 
39,150  00 

003,. 500  00 
191,200  00 
35,. 500  00 
1,423  00 

0,000  00 
2,000  00 

1,000  00 


Totals  before  transfers. 


5,153  .$9,839,930  00 
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Transfers,  deductions, 
Transfers , additions , 

Balance  of  transfers,  . 


Number. 

05 

05 


Amount. 
$110,302  00 
45,010  00 


Totals  after  transfers,  

Deduct  policies  decreased  and  ceased  to  oe  in  force, . . . 

Total  policies  in  force  at  the  end  of  the  year, . . 

Policies  in  force  at  the  end  of  the  year,  including 
additions; 


71,292  00 


Endowment  policies,  

Term  and  other  policies,  

Additions  by  dividends,  

Total  policies  in  force  at  the  end  of  the  year, . . . 

Annuities  in  force,  

Policies  which  have  ceased  to  be  in  force  during  the 
year,  with  the  mode  of  their  termination: 

By  death,  

By  maturity,  

By  expiry,  

By  surrender,  

By  lapse,  

By  decrease,  


Total  terminated. 


Policies  in  force  December  31,  1907, 
Policies  issued  during  the  year,  .... 


Total 

educt  nolicies  which  have  ceased  to  be  in  force  during 
the  year,  

Total  policies  in  force  December  31,  1908  . . . . 


Premiums  collected  during  the  year, 
Taxes  paid  on  premiums,  


5,153 

325 

$9,7G8,G44  00 
G 19, 348  00 

4.828 

.$9,149,290  00 

3,820 

$G, 942, 01 3 00 

958 

2,0GG,472  00 

50 

101), 450  00 

34,301  00 

4,828 

$9,149,290  00 

33 

$0,440  18 

83 

$155,070  00 

31 

71,553  00 

3 

G19  00 

42 

32,534  00 

IGG 

350,572  00 

9,000  00 

325 

$019,348  00 

URING  1908. 

Number. 

Amount. 

117 

$287,0.53  Oj 

17 

45,704  00 

134 

$332,817  00 

’ 11 

10,703  00 

123 

$310,114  00 

$12,142  04 

242  85 
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LOCATED  IN  SPRINGFIELD,  MASS. 

(Incorporated  May  15,  1851.  Commenced  business  August  1,  1851.) 

WM.  W.  McCLENCH,  President.  WHEELER  H.  HALL,  Secretary. 

Attorney  for  Pennsylvania,  JOHN  L.  McFEELY,  G03  Times  Building,  Pittsburg. 
Net  ledger  assets,  December  31,  1907,  $45,233,849  58 

INCOME. 

First  year’s  premiums  on  original 

policies,  $71G,87G  49 

Dividends  applied  to  purchase 
paid  up  additions  and  annuities,  85,57G  94 
Consideration  for  supplementary 
contracts  involving  life  contin- 
gencies,   1,382  32 


Total  new  premiums $803,835  75 
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Renewal  premiums  less  $131,- 
474.S4  for  re-insurance  on  re- 
newals,   G, 045, 537  54 

Dividends  applied  to  pay  renewal 

premiums,  1,009,938  79 


Total  renewal  premiums,  .$7,055, 47G  33 


Total  premium  income,  

Consideration  for  supplementary  contracts  not 

involving  life  contingencies,  

Dividends  left  with  the  company  to  accumulate 


at  interest,  

Interest  on  mortgage  loans,  $828,005  73 

Interest  on  bonds  and  dividends  on 

stocks,  8G9,7G1  94 

Interest  on  premium  notes,  policy 

loans  or  liens,  39G,009  23 

Interest  on  deposits,  12,042  27 

Interest  on  other  debts  due  the 

company,  2,5G4  39 

Discount  on  claims  paid  in  ad- 
vance,   207  78 

Rents,  including  $10,000.00  for 

company’s  own  occupancy,  ....  13,831  05 


$7,859,312  08 
59,998  G2 
130,252  G1 


Total  interest  and  rents,  2,122,422  39 

From  other  sources,  viz.:  Protest  fees,  $10.GG; 
deposit  in  Merchants  National  Bank,  Port- 
land, Oregon,  $1,956.54;  first  and  second  div- 
idends Mt.  Hope  Cemetery  stock,  $1,000.00; 
taxes  and  expenses  in  connection  with  mort- 


gage loans,  $1,906.38,  4,873  58 

Agents  balances  previously  charged  off,  24G  .34 

Increase  in  book  value  of  ledger  assets,  30,400  00 


Total  income. 


10,207,505  G2 


Sum, 


$55,441,355  20 


DISBURSEMENTS. 

For  death  claims,  $2,325,140.97; 

additions,  $17.41.3.00,  .$2,342,553  97 

For  matured  endowments,  .$278,- 
540.00;  additions,  $7,503.00,..  286,043  00 


Net  paid  for  losses  and  matured  endow- 
ments,   $2,G28,.50G  97 

Premium  notes  voided  by  lapse,  25, (>24  05 

Surrender  values  paid  in  cash,  793,9(51  16 

Dividends  paid  policy  holders  in  cash,  151.167  ,34 

Dividends  applied  to  pay  renewal  premiums,..  1,009,938  79 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities,  85,576  94 

Dividends  left  with  the  company  to  accumulate 

at  interest,  130,2.52  61 


Total  paid  policy  holders,  

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding .$609.75  legal  expenses,  

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies,  

Dividends  held  on  deposit  surrendered  during  the  year 

Commissions  to  agents;  first  year’s  premiums, 

$27,3,882.35;  renewal  premiums,  $406,005.04,  $679,887  39 

Salaries  and  allowances  for  agencies,  including 


managers,  agents  and  clerks,  79,644  07 

Agency  supervision,  traveling  and  all  other 

agency  expenses,  8,503  87 

Medical  examiners’  fees.  $.50,095.50;  inspec- 
tion of  risks,  $5,966.00,  56,061  50 

Salaries  and  all  other  compensation  of  officers, 

directors,  trustees  and  Home  office  employes,  190,777  05 
Rent,  including  $10,000.00  for  company’s  own 

ocfupancy,  60,480  71 


$4,825,117  86 

1,194  88 

50.2.34  92 
47,693  25 
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Advertising,  ^10,294.84;  printing  and  station- 
ery, J5.14 , 159.2(5 ; postage,  telegraph,  &c. , 

$29,101.03;  exchange,  $129.84,  

Legal  expenses , 

Furniture,  fixtures  and  safes,  

Repairs  and  expenses  (other  than  taxes)  on 

real  estate,  

Taxes  on  real  estate,  

State  taxes  on  premiums,  

Insurance  department  licenses  and  fees,  

All  other  licenses,  fees  and  taxes,  

Other  disbursements,  viz.:  Home  office  and 
agency  traveling,  $5,914.72;  surety  bonds 
and  publications,  $5,505.77;  heat,  light 
and  repairs,  $5,059.09;  shipping  supplies 
and  janitor's  service,  $2,22(3.58;  net  ex- 
pense of  mortgage  loan  agencies,  $17,023.92; 
premiums  on  securities  purchased,  $49,280.50; 
commissions  on  bonds  and  real  estate  pur- 
chased and  sold,  $2,133.75;  protest  fees, 
$20.18 ; taxes  and  expenses  in  connection 
with  mortgage  loans,  $1,097.70;  miscellan- 
eous, $5,(514.00,  

Decrease  in  book  value  of  ledger  assets,.... 


93,744  97 
25  00 
24,798  37 

6,900  10 
13.208  14 
88,542  02 
5,095  45 
44,188  61 


95,730  81 
80,940  00 


Total  expenses  of  management,  1,535,254  06 

Total  disbursements,  $0,4.59,494  97 

Balance  December  31.  1908,  $48,981,800  23 


LEDGER  ASSETS. 


Book  value  of  real  estate,  $1,201,9.50  87 

Mortgage  loans  on  real  estate,  first  liens 17,774,391  93 

Loans  to  policy-holders  on  this  company’s  poli- 
cies, assigned  as  collateral,  6,0.34,831  00 

Premium  notes,  on  policies  in  force 878,787  73 

Book  value  of  bonds,  $21,304,058.50; 

stocks,  .$422,90.5.50  (schedule),  21,727,024  00 

Cash  in  Company's  office,  2,702  82 

Deposited  in  trust  companies  and  banks  not  on 

interest 513,459  65 

Deposited  in  trust  companies  and  banks  on  in- 
terest,   245,410  .33 

Bills  receivable,  2,035  90 


Total  ledger  assets,  as  per  balance. 


$48,981,800  2.3 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages $2.51,449  09 

Interest  due  and  accrued  on  bonds  and  stocks, . , 325,290  00 

Interest  due  and  accrued  on  premium  notes,  pol- 
icy loans  or  liens,  147,797  99 

Interest  due  and  accrued  on  other  assets,  70  19 


Total,  

Market  value  of  real  estate  over  book  value,  

iUarket  value  of  bonds  and  stocks  over  book  value 

Due  from  other  companies  for  claims  on  policies  reinsured , ... 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreport- 
ed on  policies  in  force,  .$8,536  09  $393,443  46 

Gross  deferred  premiums  on  poli- 
cies in  force,  69,492  18  747,135  09 


Total $78,028  27  $1,1 40.. 578  55 

Deduct  loading,  19,975  24  291.988  12 


Net  amount  of  uncollected  and  de- 
ferred premiums,  $58,053  03  $848,590  43 


724,013  93 
25,701  92 
400  515  00 
10,000  00 


906,643  46 


Gross  assets. 


$51,055,394  54 
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Deduct  Assets  Not  Admitted. 


Bills  receivable,  2,G35  00 

Total  admitted  assets,  .$51,032,7r»S  04 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies 

in  force  December  31,  1908,  computed  by  '' 

the  Pennsylvania  State  Insurance  Department 

according  to  the  Actuaries  Table  of  Mortality 

with  4 per  cent,  interest  and  the  American 

Table  of  Mortality,  with  3 and  34  per  cent. 

interest,  $45,230,073  00 

Same  for  reversionary  additions,  781,120  00 

Same  for  annuities,  8,878  00 


Total,  $40,020,080  00 

Deduct  net  value  of  risks  re-insured  in  other 

solvent  companies,  700,040  00 


Net  reserve , 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 


tracts not  involving  life  contingencies,  

Reserve  for  dividend  liability,  

Death  losses  in  process  of  adjustment  or  ad- 
justed and  not  due $.')S,2nO  00 

Death  losses  reported  and  no  proof  received,  ..  141,r)2‘>  00 

Matured  endowments  due  and  unpaid,  709  00 

Death  losses  and  other  policy  claims  resisted  by 

the  company,  20,000  00 


Total  policy  claims,  

Dividends  left  with  the  company  to  accumulate  at  interest,.. 
Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied   

Unearned  interest  and  rent  paid  in  advance,  

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  ac- 

accrued , 

Medical  examiners  and  legal  fees  due  or  accrued,  

State,  county  and  municipal  taxes  due  or  accrued,  

Dividends  or  other  profits  due  policy  holders,  

Dividends  declared  on  or  apportioned  to  annual  dividend  policy 

holders  during  1909,  ^ 

Dividends  conditionally  apportioned  to  twenty  year  term  policies 

issued  June  1,  1904  to  xVpril  30,  1900,  

Unassigned  funds  (surplus),  

Total  liabilities,  


$45,314,040  00 

311.190  OS 
20,327  UO 


2‘^o..^82  no 

572,790  20 

20,401  77 
118  18 

7,847  92 
14,535  00 
127,903  43 
74,589  40 

405,228  04 

9.008  80 
3,888,190  10 


$51,052,758  04 


SCHEDULE. 


United  States,  4 per  cent,  bonds, 

1925,  

Cleveland,  Ohio,  elevated  roadway 

4 per  cent,  bonds,  1923,  

Davidson  County,  Tennessee, 
bridge,  44  per  Qent.  bonds,  1937, 
Davidson  County,  Tennessee, 

bridae  bonds,  

Davidson  County,  Tennessee, 
bridge,  44  per  cent,  bonds,  1937, 
Lexington,  Kentucky,  Louisville 
Southern  Railroad  Aid.,  5 per 

cent,  bonds,  1918,  

Massachusetts,  armory  loan  3 per 

cent,  bonds,  1918 

Nashville,  Tennessee,  trunk  sewer, 

44  per  cent,  bonds,  1923 

New  York  City,  “New,”  

New  York  City,  “New,”  

New  York  City,  “New”  44  per 
cent,  bonds,  1957,  


Book  Bar  Market 

value.  value.  value. 


0 

0 

0 

0 

00 

$10,000 

00 

$12,002 

50 

50,000 

00 

50,000 

00 

50,750 

00 

10,000 

00 

10,000 

r 

00 

10,480 

00 

1 

1 34,000 

00 

59,000 

00^ 

L 25,000 

00. 

01,300 

00 

50,000 

00 

50,000 

00 

53,000 

00 

95,000 

00 

100,000 

00 

95,000 

00 

100,000 

00 

100.000 

00 

102,000 

00 

1 

r 100.000 

001 

1 

100,000 

00 

300,000 

00 

[ 100,000 

00 J 

I 330,375 

00 
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Norfolk,  Virginia,  

Norfolk,  Virginia,  5 per  cent. 

bonds,  11)24,  

Seattle,  Washington,  funding,  5 

per  cent,  bonds,  U)ll,  

Tennessee,  settlement  3 per  cent 

bonds,  1913,  

Toledo,  Ohio,  park,  4 per  cent 
bonds,  1942, 

Toledo,  Ohio,  bridge,  4 per  cent 
bonds,  1925, 

American  Dock  and  Improvement 
Company,  guaranteed  mortgage 

5 per  cent,  bonds,  1921 

American  Dock  and  Improvement 
Company,  guaranteed  mortgage 

5 per  cent,  bonds,  1921,  

American  Dock  and  lmi)rovement 
Company,  guaranteed  mortgage 

5 per  cent,  bonds,  1921,  

American  Dock  and  improvement 
Company,  guaranteed  mortgage 

5 per  cent,  bonds,  1921,  

American  Dock  and  Improvement 
Company,  guaranteed  mortgage 

5 per  cent,  bonds,  1921,  

American  Dock  and  Improvement 
Company,  guaranteed  mortgage 

5 per  cent,  bonds,  1921,  

American  Dock  and  Improvement 
Company,  guaranteed  mortgage 

5 per  cent,  bonds,  1921,  

American  Dock  and  Improvement 
Company,  guaranteed  mortgage 

5 per  cent,  bonds,  1921 

American  Dock  and  Improvement 
Company,  guaranteed  mortgage 

5 per  cent,  bonds,  1921,  

Atchison,  Topeka  and  Santa  Fe, 
general  mortgage  4 per  cent. 

bonds,  1995,  

Atchison,  Topeka  and  Santa  Fe, 
general  mortgage  4 per  cent. 

bonds,  1995,  

Atchison,  Topeka  and  Santa  Fe, 
mortgage  4 per  cent. 

1995 , 

Topeka  and  Santa  Fe, 
mortgage  4 per  cent. 

1995,  

Topeka  and  Santa  Fe, 


mortgage  4 per  cent. 


general 
bonds, 

Atchison , 
general 
bonds , 

Atchison , 
general 
bonds,  1995 
Atchison,  Topeka  and  Santa  Fe, 
general  mortgage  4 per  cent. 

bonds,  1995,  

Atchison,  Topeka  and  Santa  Fe, 
general  mortgage  4 per  cent. 

bonds,  1995,  

Atchison,  Topeka  and  Santa  Fe, 
general  mortgage  4 per  cent. 

bonds,  1995,  

Atchison,  Topeka  and  Santa  Fe, 
general  mortgage  4 per  cent. 

bonds,  1995,  

Atchison,  Topeka  and  Santa  Fe, 
general  mortgage  4 per  cent. 

bonds , 1995 , 

Atchison,  Topeka  and  Santa  Fe, 
general  mortgage  4 per  cent. 

bonds , 1995 , 

Atchison,  Topeka  and  Santa  Fe, 
general  mortgage  4 per  cent, 
bonds , 1995 , 


Book 

value. 


100,000  00  1 

80,000  00 

91.000  00 

1,000  00 

75.000  00 


110,884  00 


J-  489,491  00^ 


Par 
value. 
6,000  00 

95.000  00 

80.000  00 

100,000  00 

1,000  00 

75.000  00 

01.000  00 
1,000  00 

18,000  00 

4.000  00 

1.000  00 
2,000  00 

11,000  00 
1,000  00 
1,000  00, 
100,000  00 
100,000  00 
50,000  00 

50.000  00 

41.000  00 

2,000  00 

57.000  00 

20.000  00 

3.000  00 

2.000  00 
6,000  00 
1,000  00 


Market 

value. 

107,000  00 
80,800  00 
96,000  00 
1,010  00 
75,750  00 


109,000  00 


501 , 875  00 
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Atchison,  Topeka  and  Santa  Fe, 
general  mortgage  4 per  cent. 

bonds,  

Atchison,  Topeka  and  Santa  Fe, 
general  mortgage  4 per  cent. 

bonds,  l5)bo,  

Atchison,  To])eka  and  Santa  Fe, 
general  mortgage  4 per  cent. 

bonds,  101)5,  

Atlantic  and  Danville,  first  mort- 
gage 4 per  cent,  bonds,  1048,. 
Atlantic  and  Danville,  first  mort- 
gage 4 per  cent,  bonds,  1048,. 
Atlantic  and  Danville,  first  mort- 
gage 4 per  cent,  bonds,  1048,. 
Atlantic  and  Danville,  first  mort- 
gage 4 per  cent,  bonds,  1048,. 
Atlantic  and  Yadkin,  first  mort- 
gage 4 per  cent,  bonds,  1040,.. 
Batimore  and  Ohio,  prior  lien 

per  cent,  bonds,  1025 

Baltimore  and  Ohio,  prior  lien  31 

per  cent,  bonds,  1025,  

Baltimore  and  Ohio,  prior  lien  3g 

per  cent,  bonds,  1025,  

Baltimore  and  Ohio,  first  mort- 
gage 4 per  cent,  bonds,  1048,. 
Baltimore  and  Ohio,  first  mort- 
gage 4 per  cent,  bonds,  1048,  . 
Baltimore  and  Ohio,  first  mort- 
gage 4 per  cent,  bonds,  1048,  . 
Baltimore  and  Ohio,  Pittsburg, 
Lake  Erie  and  West  Virginia, 
refunding  mortgage,  4 per  cent. 

bonds,  1041 

Baltimore  and  Ohio,  Pittsburg, 
Lake  Erie  and  West  Virginia, 
refunding  mortgage,  4 per  cent. 

bonds,  1041,  

Baltimore  and  Ohio,  Southwestern 
Division,  first  mortgage  31  per 

cent,  bonds,  1025 

Beech  Creek,  first  mortgage  4 per 

cent,  bonds,  1030,  

Boston  and  Lowell , 4 per  cent. 

bonds,  1013,  

Boston  and  Maine,  4 per  cent. 

bonds_^  1042 , 

Boston  Elevated  Railway,  4i  per] 

cent,  bonds,  1037,  V 

Boston  Elevated  Railway,  41  per  | 

cent,  bonds,  1037,  J 

Buffalo.  Rochester  and  Pittsburg,  ‘ 
refunding  and  purchase  first 
consolidated  mortgage  6 per 

cent,  bonds,  1022,  

Buffalo,  Rochester  and  I’ittsburg, 
refunding  and  purchase  first 
consolidated  mortgage  G per 

cent,  bonds,  10  22,  

Buffalo,  Rochester  and  Pittsburg, 
refunding  and  purchase  first 
consolidated  mortgage  6 per 

cent,  bonds,  1022,  

Buffalo,  Rochester  and  Pittsburg, 
refunding  and  purchase  first 
consolidated  mortgage  0 per 

cent,  bonds,  1022,  

Buffalo,  Rochester  and  Pittsburg, 
refunding  and  purchase  first 
consolidated  mortgage  G per 

cent,  bonds,  1022 

Buffalo.  Rochester  and  Pittsburg, 
refunding  and  purchase  first 
consolidated  mortgage  G per 
cent,  bonds,  1022 


Book 

value. 


Par 

value. 


8,000 

00 

2G,000 

00 

34,000 

00, 

25,000 

00 

- 79,795  00^ 

25,000 

00 

30,000 

00 

2,000 

00. 

22,312  50 
233,543  75 

248,575  00- 

10G,160  00 


00,000  00 

0,050  00 

40.000  00 

50.000  00 
150,000  00 


25,300  00 


25.000  00_ 

35.000  00 

100,000  00 

115.000  00 

100.000  00 

75.000  00 
75,000  00 


100,000  00 

100,000  00 

100,000  00 
10,000  00 

40.000  00 

50.000  00 

100,000  00 1 

50,000  00 

9.000  00 

2.000  00 
1,000  00 
5,000  00 

5.000  00 

1.000  00 


Market 

value. 


78,320  00 


21,000  00 

235,000  00 


250,312  50 


100,000  00 


91.000  00 
9,750  00 

40.000  00 
48,500  00 

1G2,000  00 


27,830  00 
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Buffalo,  Rochester  and  Pittsburg, 
general  mortgage  5 per  cent. 

bonds,  1037,  

Buffalo,  Rochester  and  Pittsburg, 
general  mortgage  5 per  cent. 

bonds,  1037,  

Biiualo,  Rochester  and  Pittsburg, 
general  mortgage  5 per  cent. 

bonds,  1037,  ■ 

Buffalo,  Rochester  and  Pittsburg, 
general  mortgage  5 per  cent. 

bonds,  1037,  

Buffalo,  Rochester  and  Pittsburg, 
general  mortgage  5 per  cent. 

bonds,  1037,  

Buffalo,  Rochester  and  Pittsburg, 
general  mortgage  5 per  cent. 

bonds,  1037,  

Burlington,  Cedar  Rapids  and 
Northern  consolidated  first  mort- 
gage 5 per  cent,  bonds,  1034,  . . 
Burlington,  Cedar  Rapids  and 
Northern  consolidated  first  mort- 
gage 5 per  cent,  bonds,  1034,  . . j 
Burlington,  Cedar  Rapids  and 
Northern  consolidated  first  mort- 
gage 5 per  cent,  bonds,  1034,  . . 
Burlington,  Cedar  Rapids  and 
Northern  consolidated  first  mort- 
gage 5 per  cent,  bonds,  1034,  . . 
Burlington,  Cedar  Rapids  and 
Northern  consolidated  first  mort- 
gage 5 per  cent,  bonds,  1034, . . 
Burlington,  Cedar  Rapids  and 
Northern  consolidated  first  mort- 
gage 5 per  cent,  bonds,  1034, . . 
Burlington,  Cedar  Rapids  and 
Northern  consolidated  first  mort- 
gage 5 per  cent,  bonds,  1034,  . . ■ 
Burlington,  Cedar  Rapids  and 
Northern  consolidated  first  mort- 
gage 5 per  cent,  bonds,  1034,  . . 
Burlington,  Cedar  Rapids  and 
Northern  consolidated  first  mort- 
gage 5 per  cent,  bonds,  1934,  . . 
Burlington,  Cedar  Rapids  and 
Northern  consolidated  first  mort- 
gage 5 per  cent,  bonds,  1034,  . . 
Burlington,  Cedar  Rapids  and 
Northern  consolidated  first  mort- 
gage 5 per  cent,  bonds,  1034,  . . 
Burlington,  Cedar  Rapids  and 
Northern  consolidated  first  mort- 
gage 5 per  cent,  bonds,  1034, . . 
Burlington,  Cedar  Rapids  and 
Northern  consolidated  first  mort- 
gage 5 per  cent,  bonds,  1034, . . 
Burlington,  Cedar  Rapids  and 
Northern  consolidated  first  mort- 
gage 5 per  cent,  bonds,  1034,  . . 
Burlington,  Cedar  Rapids  and 
Northern  consolidated  first  mort- 
gage 5 per  cent,  bonds,  1034,  . . 
Canada  Southern,  first  mortgage 

(>  per  cent,  bonds,  1013,  

Cedar  Rapids,  Iowa  Falls  and 
Northwestern,  first  consolidated 
mortgage  5 per  cent,  bonds, 

1021,  

Cedar  Rapids,  Iowa  Falls  and 
Northwestern,  first  consolidated 
mortgage  5 per  cent,  bonds, 

1921,  

Cedar  Rapids,  Iowa  Falls  and 
Northwestern,  first  consolidated 
mortgage  5 per  cent,  bonds, 
1021 


Book 

Par 

value. 

value. 

5,000 

00 

7,000 

00 

162,000  00 

5,000 

00 

100,000 

00 

30,000 

00 

, 3,000 

00. 

50,000 

00 

35,000 

00 

15,000 

00 

50,000 

00 

8,000 

00 

16,000 

00 

344,720  00 

18,000 

00 

50,000 

00 

2,000 

00 

25,000 

00 

4,000 

00 

10,000 

1 

00 

8,000 

00 

1,000 

00 

1 

- 

8,000 

00  J 

100,000  00 

100,000 

00 

50,000 

00 

60,000  00^ 

5,000 

00 

' 

5,000 

00 

Market 

\aiue. 


172,500  00 


342,000  00 


106,000  00 


63,600  00 
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Book 

Par 

value. 

value. 

Central  of  Georgia,  first  mortgage 
5 per  cent,  bonds,  1945 

' 

20,000  00 

Central  of  (Georgia,  first  mortgage 
5 per  cent,  bonds,  1945,  

58,000  00 

Central  of  Georgia,  first  mortgage 
5 per  cent,  bonds,  1945 

20,000  00 

Central  of  Georgia,  first  mortgage 
5 per  cent,  bonds,  1945 

[ 225,. jOO  go 

2,000  00 

Central  of  Georgia,  first  mortgage 
5 per  cent,  bonds,  1945,  

42,000  00 

Central  of  Georgia,  first  mortgage 
5 per  cent,  bonds,  1945,  

5,000  00 

Central  of  Georgia,  first  mortgage 
5 per  cent,  bonds , 1945 , 

58,000  00^ 

Central  of  Georgia,  Chattanooga 
Division,  purchase  money  mort- 
gage 4 per  cent,  bonds,  1951,. 

25,000  00 

Central  of  Georgia,  Chattanooga 
Division,  purchase  money  mort- 
gage 4 per  cent,  bonds,  1951,, 

■ 94,986  00- 

4,000  00 

Central  of  Georgia,  Chattanooga 
Division,  purchase  money  mort- 
gage 4 per  cent,  bonds,  1951,. 

71,000  00 

Central  of  Georgia,  Macon  and  ’ 

r 

Northern  Division,  first  mort- 
gage 5 per  cent,  bonds,  1943,  . . 

- 50,000  00- 

4,000  00 

Central  of  Georgia,  Macon  and 
Northern  Division,  first  mort- 
gage 5 per  cent,  bonds , 1940 , . . , 
Central  Ohio,  consolidated  first 
mortgage  4i  per  cent,  bonds, 
1930,  

46,000  00^ 

31,000  00 

Central  Ohio,  consolidated  first 
mortgage  4i  per  cent,  bonds, 
1930,  

■ 45,000  00 

4,000  00 

Central  Ohio,  consolidated  first 
mortgage  4^  per  cent,  bonds, 
1930,  

9,000  00 

Central  Ohio,  consolidated  first 
mortgage  4^  per  cent,  bonds, 
1930 

1,000  00^ 

Central  Pacific,  first  refunded  4 

per  cent,  bonds,  1949,  

^ 298,600  00- 

200,000  00 

Central  Pacific,  first  refunded  4 
per  cent,  bonds,  1949,  

L 100,000  00, 

Chesapeake  and  Ohio,  first  con- 

solidated mortgage  5 per  cent, 
bonds , 1939 , 

42,000  00 

Chesapeake  and  Ohio,  first  con- 
solidated mortgage  5 per  cent, 
bonds,  1939,  

6,000  00 

Chesapeake  and  Ohio,  first  con- 
solidated mortgage  5 per  cent, 
bonds,  1939,  

5,000  00 

Chesapeake  and  Ohio,  first  con- 
solidated mortgage  5 per  cent, 
bonds , 1939 , 

1,000  00 

Chesapeake  and  Ohio,  first  con- 
solidated mortgage  5 per  cent, 
bonds,  1939,  

^ 339,000  00 

17,000  00 

Chesapeake  and  Ohio,  first  con- 
solidated mortgage  5 per  cent, 
bonds , 1939 , 

1,000  00 

Chesapeake  and  Ohio,  first  con- 
solidated mortgage  5 per  cent, 
bonds,  1939,  

28,000  00 

Chesapeake  and  Ohio,  first  con- 
solidated mortgage  5 per  cent, 
bonds,  1939 

100,000  00 

Chesapeake  and  Ohio,  first  con- 
solidated mortgage  5 per  cent, 
bonds,  1939,  

^ 100,000  00 

Chesapeake  and  Ohio,  Richmond 
and  Alleghany  Division,  first 
consolidated  mortgage  4 per 
cent,  bonds,  1989,  

10,000  00 

Market 

value. 


234,725  00 


90,000  00 


52,500  00 


45,225  00 


292,500  00 


843,500  00 
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Chesapeake  and  Ohio,  Richmond 
and  Alleghany  Division,  first 
consolidated  mortgage  4 per 

cent,  bonds,  

Chesapeake  and  Ohio,  Richmond 
and  Alleghany  Division,  first 
consolidated  mortgage  4 per 

cent,  bonds,  11JS9,  

Chesapeake  and  Ohio,  Richmond 
and  Alleghany  Division,  first 
consolidated  mortgage  4 per 

cent,  bonds,  1981) 

Chesapeake  and  Ohio,  Richmond 
and  Alleghany  Division,  fii*st 
consolidated  mortgage  4 per 

cent,  bonds,  1089,  

Chesapeake  and  Ohio,  Richmond 
and  Alleghany  Division,  first 
consolidated  mortgage  4 per 

cent,  bonds,  1989,  

Chesaiieake  and  Ohio,  Richmond 
and  Alleghany  Division,  first 
consolidated  mortgage  4 per- 
cent. bonds,  1989 

Chesapeake  and  Ohio,  Richmond 
and  Alleghany  Division,  first 
consolidated  mortgage  4 per 

cent,  bonds,  1989,  

Chesapeake  and  Ohio,  Richmond 
and  Alleghany  Division,  first 
consolidated  mortgage  4 per- 
cent. bonds,  1989,  

Chicago  and  Alton,  refunding 
mortgage  3 per-  cent,  bonds, 

1949,  

Chicago  and  Alton,  refunding 
mortgage  3 per-  cent,  borrds, 

1949,  

Chicago  and  Alton,  refunding 
mortgage  3 per-  cent,  bonds, 

1949,  

Chicago  and  Alton,  refunding 
mortgage  3 per  cent,  bonds, 

1949,  

Chicago  and  Alton,  refunding 
mortgage  3 per  cent,  bonds, 

1949 

Chicago  and  Alton,  refunding 
mortgage  3 per-  cent,  bonds, 

1949,  

Chicago  and  Alton,  refunding 
mortgage  3 per-  cent,  bonds, 

1949,  

Chicago  and  Alton,  refunding 
mortgage  3 per  cent,  bonds, 

1949,  

Chicago  and  Alton,  refunding 
mortgage  3 per  cent,  bonds, 

1949 

Chicago  and  Alton,  refunding 
mortgage  3 per  cent,  bonds, 

1949,  

Chicago  and  Alton,  refunding- 
mortgage  3 per  cent,  bonds, 

1949,  

Chicago  and  Alton,  refunding 
mortgage  3 per  cent,  bonds, 

1949, 

Chicago  and  Alton,  refunding- 
mortgage  3 per  cent,  bonds, 

1949 , . . 

Chicago  and  Alton, 
mortgage  3 

1949,  .... 


refunding 
per  cent,  bonds ' 


Book 

value. 

Par 

value. 

0,000  00 

1 

5,000  00 

35,000  00 

- 200,000  00 

1,000  00  - 

1,000  00 

42,000  00 

5,000  00 

1 

95,000  00^ 

50,000  00 

7,000  00 

1,000  00 

1,000  00 

10,000  00 

1 

31,000  00 

1,000  00 

1,000  00 

K 193,500  00- 

25,000  00  - 

1,000  00 

11,000  00 

3,000  00 

1 .000  00 

4,000  00 

Market 

value. 


19G,500  00 


190,2.50  00 
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Chicago  and  Alton,  refunding 
mortgage  3 per  cent,  bonds, 

1041),  

Chicago  and  Alton,  refunding 
mortgage  3 per  cent,  bonds, 

11)41) 

Chicago  and  Alton,  refunding 
mortgage  3 per  cent,  bonds, 

11)41),  

Chicago,  Burlington  and  Quincy, 
debenture  5 per  cent,  bonds, 

11)13,  

Chicago,  Burlington  and  Quincy, 
debenture  5 per  cent,  bonds, 

11)]  3,  

Chicago,  Burlington  and  Quincy, 
debenture  5 per  cent,  bonds, 

11)13,  

Chicago,  Burlington  and  Quincy, 
debenture  5 per  cent,  bonds, 

1913,  

Chicago,  Burlington  and  Quincy, 
debenture  5 per  cent,  bonds, 

1913,  

Chicago,  Burlington  and  Quincy, 
debentu  ' 5 per  cent,  bonds, 

1913,  

Chicago,  Burlington  and  Quincy, 
debenture  5 per  cent,  bonds, 

1913,  

Chicago,  Burlington  and  Quincy, 
debenture  5 per  cent,  bonds, 

1913,  

Chicago,  Burlington  and  Quincy, 
debenture  5 per  cent,  bonds, 

1913,  

Chicago,  Burlington  and  Quincy, 
debenture  5 per  cent,  bonds, 

1913,  

Chicago,  Burlington  and  Quincy, 
debenture  5 per  cent,  bonds, 

1913,  

Chicago,  Burlington  and  Quincy, 
Denver  Division,  sinking  fund  4 

per  cent,  bonds,  1922,  

Chicago,  Burlington  and  Quincy, 
Denver  Division,  sinking  fund  4 

per  cent,  bonds,  1922,  

Chicago,  Burlington  and  Quincy, 
Denver  Division,  sinking  fund  4 

per  cent  bonds,  1922,  

Chicago,  Burlington  and  Quincy, 
Denver  Division,  sinking  fund  4 

per  cent,  bonds,  1922,  

Chicago,  Burlington  and  Quincy, 
Denver  Division , sinking  fund  4 

per  cent,  bonds,  1922,  

Chicago,  Burlington  and  Quincy. 
Denver  Division,  sinking  fund  4 

per  cent,  bonds,  1922,  ; 

Chicago,  Burlington  and  Quincy, 
Denver  Division , sinking  fund  4 

per  cent,  bonds,  1922,  

Chicago,  Burlington  and  Quincy, 
Denver  Division,  sinking  fund  4 

per  cent,  bonds,  1922,  

Chicago,  Burlington  and  Quincy, 
Denver  Division,  sinking  fund  4 

per  cent,  bonds,  1922 

Chicago,  Burlington  and  Quincy. 
Denver  Division^^  sinking  fund  4 

per  cent,  bonds,  1922,  

Chicago,  Burlington  and  Quincy, 
Denver  Division,  sinking  fund  4 
per  cent,  bonds,  1922,  


Book 

Par 

value. 

value. 

9,000 

00 

44,000 

00 

50,000 

00. 

40,000 

00 

1,000 

00 

4,000 

00 

1,000 

00 

5,000 

00 

- 100,000  00 

5,000 

00 

1,000 

00 

1,000 

00 

11,000 

00 

29,000 

00 

^ 2,000 

00^ 

2,000 

00 

2,000 

00 

18,000 

00 

1,000 

00 

6,000 

00 

- 100,000  00 

19,000 

00 

29,000 

00 

11,000 

00 

2,000 

00 

2,000 

00 

4,000 

00 

Market 

value. 


100,000  00 


99,250  00 
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Chicago,  Burlington  and  Quincy, 
Denver  Division,  sinking  fund  4 

per  cent,  bonds,  1022,  

Chicago,  Burlington  and  Quincy, 
Illinois  Division,  mortgage 

per  cent,  bonds,  1040,  

Chicago,  Burlington  and  Quincy, 
Illinois  Division,  mortgage  4 per 

cent,  bonds,  1040,  

Chicago,  Burlington  and  Quincy, 
Io\va  Division,  sinking  fund  4 

per  cent,  bonds,  1010,  

Chicago,  Burlington  and  Quincy, 
Iowa  Division,  sinking  fund  4 

per  cent,  bonds,  1010,  

Chicago,  Burlington  and  Quincy, 
Iowa  Division,  sinking  fund  4 

per  cent,  bonds,  1010,  

Chicago,  Burlington  and  Quincy, 
Iowa  Division,  sinking  fund  4 

per  cent,  bonds,  1010,  

Chicago,  Burlington  and  Quincy, 
Iowa  Division,  sinking  fund  4 

percent,  bonds,  1010,  

Chicago,  Burlington  and  Quincy, 
Iowa  Division,  sinking  fund  4 

per  cent,  bonds,  1010, 

Chicago,  Burlington  and  Quincy, 
Iowa  Division,  sinking  fund  4 

per  cent,  bonds,  1010,  

Chicago,  Burlington  and  Quincy, 
Nebraska  Extension,  sinking 

fund,  4 per  cent,  bonds,  1027,. 
Chicago,  Burlington  and  Quincy, 
Nebraska  Extension,  sinking 

fund,  4 per  cent,  bonds,  1027, 
Chicago,  Burlington  and  Quincy, 
Nebraska  Extension,  sinking 
fund,  4 per  cent,  bonds,  1027,. 
Chicago,  Burlington  and  Quincy, 
Nebraska  Extension,  sinking 
fund  4 per  cent,  bonds,  1027,. 
Chicago,  Burlington  and  Quincy, 
Nebraska  Extension,  sinking 
fund  4 per  cent,  bonds,  1027,. 
Chicago,  Burlington  and  Quincy, 
Nebraska  Extension,  sinking 
fund  4 per  cent,  bonds,  1027,. 
Chicago,  Burlington  and  Quincy, 
Nebraska  Extension,  sinking 
fund  4 per  cent,  bonds,  1027,. 
Chicago,  Burlington  and  Quincy, 
Nebraska  Extension,  sinking 
fund  4 per  cent,  bonds,  1027,  ^ 
Chicago  and  Eastern  Illinois,  gen- 
eral consolidated  first  mortgage 

5 per  cent,  bonds,  1037,  

Chicago  and  Erie,  first  mortgage  5 i 

per  cent,  bonds,  1082,  

Chicago  and  Erie,  first  mortgage  5 

per  cent,  bonds,  1082,  

Chicago  and  Erie,  first  mortgage  5 

per  cent,  bonds,  1082,  ^ 

Chicago,  Milwaukee  and  St.  Paul, 
general  mortgage  “A”  4 per  cent. 

bonds,  1080,  

Chicago,  Milwaukee  and  St.  Paul, 
general  mortgage  “A”  4 per  cent. 

bonds , 1 080 , 

Chicago,  Milwaukee  and  St.  Paul, 
general  mortgage  “A”  4 per  cent. 

bonds,  1080,  

Chicago,  Milwaukee  and  St.  Paul, 
general  mortgage  “A”  4 per  cent, 
bonds , 1080 , 


Book 

value. 


00,000  00 


00,500  00 


84,150  00 


- 200,000  00- 


57,000  00 
h 172,500  00 

I 

180,000  00 


Par 

value. 


4,000 

00  J 

100,000 

00 

100,000 

00 

1 

21,000 

1 

00  1 

21,000 

00 

2,000 

00 

4,000 

00 

8,000 

00 

28,000 

00 

1,000 

00 

51,000 

00 

2,000 

00 

19,000 

00 

5,000 

00 

7,000 

00 

13,000 

00 

3,000 

00 

100,000 

00  _ 

50,000 

00 

100,000 

00 

45,000 

00 

5,000 

00. 

50,000 

00 

38,000 

00 

4,000 

00 

8,000 

00 

Market 

value. 


92,000  00 

102,000  00 


85,000  00 


200,000  00 


57,375  00 


172,125  00 


190,185  00 


No.  12. 
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Book 

Par 

value. 

value. 

Chicago,  Milwaukee  and  St. 
I'aiil,  general  mortgage  “A”  4 
per  cent,  bonds,  1989,  

75,000  00 

Chicago,  Milwaukee  apd  St. 
Paul,  general  mortgage  “A”  4 
per  cent,  bonds,  1989 

11,000  00 

Chicago  and  Northwestern,  ex- 

1 

tension  4 per  cent,  bonds, 
1926 

10,000  00 

Chicago  and  Northwestern,  ex- 
tension 4 per  cent,  bonds, 
192(),  

6,000  00 

Chicago  and  Northwestern,  ex- 
tension 4 per  cent,  bonds, 
1926,  

}■  129,770  00 

1 30,000  00  - 

Chicago  and  Northwestern,  ex- 
tension 4 per  cent,  bonds, 
1926,  

4,000  00 

Chicago  and  Northwestern,  ex- 
tension 4 per  cent,  bonds, 
1926,  

30,000  00 

Chicago  and  Northwestern,  ex- 
tension 4 per  cent,  bonds, 
1926,  

1 

, 50,000  00^ 

Chicago,  Rock  Island  Pa- 
cific, general  mortgage,  4 
per  cent,  bonds,  1988,  .... 

100,000  00 

Chicago,  Rock  Island  and  Pa- 
cific, general  mortgage,  4 
per  cent,  bonds , 1988 , .... 

^ 300,000  00- 

100,000  00  - 

Chicago,  Rock  Island  and  Pa- 
cific, general  mortgage,  4 
per  cent,  bonds,  1988,  

. 100,000  00, 

Choctaw  and  Memphis,  first 
mortgage,  5 per  cent, 

bonds  1949,  

16,000  00 

Choctaw  and  Memphis,  first 
mortgage,  5 per  cent, 

bonds,  1949,  

48,000  00 

Choctaw  and  Memphis,  first 
mortgage,  5 per  cent, 

bonds , 1949 , 

2,000  00 

Choctaw  and  Memphis,  first 
mortgage,  5 per  cent, 

bonds,  1949,  

20,000  00 

Choctaw  and  Memphis,  first 
mortgage,  5 per  cent, 

bonds,  1949,  

20,000  00 

Choctaw'  and  Memphis,  first 
mortgage,  5 per  cent, 

bonds , 1949 , 

16,000  00 

Choctaw'  and  Memnhis,  first 
mortgage,  5 per  cent, 

bonds , 1949 , 

3,000  00 

C’hoctaw'  and  Memphis,  first 
mortgage,  5 per  cent.  | 

bonds,  1949,  

■ 289,205  00 1 

[ 50,000  00  ■ 

Choctaw  and  Memphis,  first 
mortgage,  5 per  cent, 

bonds , 1949 

1 

i 

5,000  00 

Choctaw  and  Memphis,  first 
mortgage.  5 per  cent, 

bonds , 1949 , 

12,000  00 

Choctaw  and  Memphis,  first 
mortgage.  5 per  cent, 

bonds , 1949 , 

5,000  00 

Choctaw  and  Memphis,  first 
mortgage,  5 per  cent., 
bonds,  1949,  

3,000  00 

Choctaw  and  Memphis,  first 
mortgage,  5 per  cent., 
bonds.  1949 

58,000  00 

Cleveland,  Cincinnati.  Chicago  1 

and  St.  Louis.  St.  Louis  Di- 
vision. first  collateral  trust  4 
per  cent,  bonds,  1990 

114,000  00  1 

29—12—1908 


Market 

value. 


130,650  00 


300,750  00 


283,800  00 
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Cleveland , Cincinnati , Chicago 
and  St.  Louis  Division,  first 
collateral  trust  4 per  cent. 

bonds,  1990,  ■ 

Cleveland,  Cincinnati,  Chicago 
and  St.  Louis  Division,  first 
collateral  trust  4 per  cent. 

bonds,  1990,  

Cleveland,  Lorain  and  Wheel- 
ing,  first  mortgage,  5 per 

cent,  bonds,  1933,  

Cleveland,  Lorain  and  Wheel- 
ing, first  mortgage,  5 percent. 

bonds,  1933,  

Cleveland,  Lorain  and  Wheel- 
ing, first  mortgage,  5 per  cent. 

bonds,  1933,  ■ 

Cleveland,  Lorain  and  Wheel- 
ing, first  mortgage,  5 per  cent. 

bonds,  1933,  

Cleveland,  Lorain  and  Wheel- 
ing, first  mortgage,  5 per  cent. 

bonds,  1933,  

Cleveland,  Lorain  and  Wheel- 
ing, first  mortgage,  5 percent. 

bonds,  1933 

Cleveland,  Lorain  and  Wheel- 
ing, first  mortgage,  5 per  cent. 

bonds,  193.3,  

Columbia  and  Greenville,  first 
mortgage,  0 per  cent  bonds, 

1910,  

Denver  and  Rio  Grande,  first 
mortgage,  4 per  cjent.  bonds, 

1930,  

Denver  and  Rio  Grande,  first 
mortgage,  4 per  cent,  bonds, 

1930,  

Denver  and  Rio  Grande,  first 
mortgage,  4 per  cent,  bonds, 

1930,  * 

Duluth,  South  Shore  and  At- 
lantic, first  mortgage,  5 per 

cent,  bonds,  1937,  

Duluth,  South  Shore  and  At- 
lantic, first  mortgage,  5 per 

cent,  bonds,  1937,  

Duluth,  South  Shore  and  At- 

lantic, first  mortgage,  5 per 

cent,  bonds,  1937,  

Duluth,  South  Shore  and  At- 

lantic, first  mortgage,  5 per 

cent,  bonds,  1937,  

Duluth,  South  Shore  and  At- 

lantic, first  mortgage,  5 per 

cent,  bonds,  1937,  

Duluth,  South  Shore  and  At- 

lantic, first  mortgage,  5 per 

cent,  bonds,  1937,  

Duluth,  South  Shore  and  At- 

lantic, first  mortgage,  5 per 

cent,  bonds,  1937,  

Duluth,  South  Shore  and  At- 

lantic, first  mortgage,  5 per 

cent,  bonds,  1937,  

Duluth,  South  Shore  and  At- 

lantic, first  mortgage,  5 per 

cent,  bonds,  1937,  

Duluth,  South  Shore  and  At- 

lantic. first  mortgage , 5 per 

cent,  bonds,  1937 

Duluth,  South  Shore  and  At- 

lantic, first  mortgage,  5 per 

cent,  bonds,  1937,  

Duluth,  South  Shore  and  At- 

lantic, first  mortgage,  5 per 
cent,  bonds.  1937 


Look 

value. 

Par 

value. 

125,000  00 

1,000  00 

, 10,000  00, 

75,000  00 

1,000  00 

110,000  00 

1,000  00 

1,000  00 

1,000  00 

18,000  00 

3,000  00. 

74,550  00 

70,000  00 

■ 

; 

100,000  00 

246,000  00^ 

■100,000  00  - 

50,000  00. _ 

8,000  00 

1,000  00 

25,000  00 

' 

5,000  00 

r 

? 

5,000  00 

20,000  00 

t 

5,000  00 

26,000  00 

■ 

4,000  00 

323,793  00 

68,000  00  - 

8,000  00 

2,000  00 

Market 

value. 


119,687  50 


110,000  00 


74,200  00 


243,125  00 


315,360  00 


No.  3 2. 
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Duluth,  South  Shore  and  At- 
lantic, first  mortgage,  5 per 

cent,  bonds,  11)37,  

Duluth,  South  Shore  and  At- 
lantic, first  mortgage,  5 per 

cent,  bonds,  11)37,  

Duluth,  South  Shore  and  At- 
lantic, first  mortgage,  5 per 

cent,  bonds,  11)37,  

Duluth,  South  Shore  and  At- 
lantic, first  mortgage,  5 per 

cent,  bonds,  11)37 

Duluth,  South  Shore  and  At- 
lantic, first  mortgage,  5 per 

cent,  bonds,  1037,  

Duluth,  South  Shore  and  At- 
lantic, first  mortgage,  5 per 

cent,  bonds,  1037,  

Duluth,  South  Shore  and  At- 
lantic, first  mortgage  5 per 

cent,  bonds,  1037,  

East  Tennessee,  Virginia  and 
Georgia  first  consolidated 
mortgage,  5 per  cent,  bonds, 

19.50,  

East  Tennessee,  Virginia  and 

Georgia  first  consolidated 
mortgage,  5 per  cent,  bonds, 

1950,  

East  Tennessee,  Virginia  and 
Georgia  first  consolidated 
mortgage,  5 per  cent,  bonds, 

1050 

East  Tennessee,  Virginia  and 
Georgia  first  consolidated 
mortgage,  5 per  cent,  bonds, 

1050,  

East  Tennessee,  Virginia  and 
Georgia  first  consolidated 
mortgage,  5 ner  cent,  bonds, 

1050,  ; 

East  Tennessee,  Virginia  and 
Georgia  first  consolidated 
mortgage,  5 per  cent,  bonds, 

1050,  

East  Tennessee,  Virginia  and 
Georgia  first  consolidated 
mortgage,  5 per  cent,  bonds, 

1050 

East  Tennessee,  Virginia  and 
Georgia  first  consolidated 
mortgage,  5 per  cent,  bonds, 

1050,  

East  Tennessee,  Virginia  and 
Georgia  first  consolidated 
mortgage,  5 per  cent,  bonds, 

1050,  

East  Tennessee,  Virginia  and 
Georgia  first  consolidated 
mortgage,  5 per  cent,  bonds, 

1050 

East  Tennessee,  Virginia  and 
Georgia  first  consolidated 
mortgage,  5 per  cent,  bonds, 

10.50 

East  Tennessee,  Virginia  and 
Georgia  first  consolidated 
mortgage,  5 per  cent,  bonds, 

10.50.  

East  Tennessee,  Virginia  and 

Georgia  first  consolidated 
mortgage,  5 per  cent,  bonds, 

10.50 

East  Tennessee,  Virginia  and 
Georgia  first  consolidated 
mortgage,  5 per  cent,  bonds, 
1956 


Rook 

value. 


I 


374,000  00 <! 


Par 

value. 

10,000  00 

2,000  00 

1,000  00 

1,000  00 

1,000  00 

58.000  00 

42.000  00^ 

25.000  00 

25.000  00 

10.000  00 

15.000  00 

1,000  00 

13.000  00 

11.000  00 
10,000  00 

177,000  00 

4.000  00 

1.000  00 
1,000  00 

3.000  00 

4.000  00 


Market 

value. 


379,100  00 
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Book 

Par 

East  Tennessee,  Virginia  and 
Georgia  first  consolidated 
mortgage,  5 per  cent,  bonds. 

value. 

1 

value. 

1 

195<),  

Georgia  Midland,  first  mortgage. 

1 40,000  00 

r 

3 per  cent,  bonds,  1940 

40,000  00 

Georgia  Midland,  firsl mortgage. 

G9,000  00 

•1  ■ GO, 000  00 

1 

3 per  cent,  bonds,  1940,  .. 

J 

Georgia  Pacific,  first  mortgage. 

0 per  cent,  bonds,  1922,  ... 
Georgia  Pacific,  first  mortgage, 

13,000  00 

0 per  cent,  bonds,  1922,  .... 
Georgia  Pacific,  first  mortgage, 

2,000  00 

0 per  cent,  bonds,  1922,  .... 
Georgia  Pacific,  first  mortgage, 

1,000  00 

0 per  cent,  bonds,  1922,  .... 
Georgia  Pacific,  first  mortgage, 

18,000  00 

0 per  cent,  bonds,  1922 

Georgia  I’acific,  first  mortgage. 

2,000  00 

0 per  cent,  bonds , 1922 , .... 
Georgia  Pacific,  first  mortgage. 

1 8,000  00 

0 per  cent,  bonds,  1922,  .... 
Georgia  Pacific,  first  mortgage, 

1 110,000  00 

5,000  00 

0 per  cent,  bonds,  1922,  .... 
Georgia  1‘acific,  first  mortgage. 

1,000  00 

G per  cent,  bonds,  1922,  .... 
Georgia  l*acific,  first  mortgage. 

G,000  00 

G per  cent,  bonds,  1922,  .... 
Georgia  Pacific,  first  mortgage. 

G,000  00 

G per  cent,  bonds,  1922,  .... 

20,000  00 

Georgia  I’acific,  first  mortgage. 

G per  cent,  bonds,  1922,  .... 
Georgia  Pacific,  first  mortgage. 

2,000  00 

G per  cent,  bonds,  1922,  .... 
Georgia  Pacific,  first  mortgage, 

1,000  00 

G per  cent,  bonds,  1922,  .... 

5,000  00 

Georgia  Pacific,  first  mortgage. 

G per  cent,  bonds,  1922 

Grand  Rapids  and  Indiana, 
first  mortgage  extended,  4^ 

L 10,000  00. 

per  cent,  bonds,  1941,  .... 
Grand  Rapids  and  Indiana, 
first  mortgage  extended,  44 

7,000  00 

per  cent,  bonds,  1941,  .... 
Grand  Rapids  and  Indiana, 

4,000  00 

first  mortgage  extended,  44 

per  cent,  bonds,  1941 

Grand  Rapids  and  Indiana, 
first  mortgage  extended,  4J 

4,000  00 

per  cent,  bonds,  1941,  .... 
Grand  Rapids  and  Indiana, 
first  mortgage  extended,  4^ 

1,000  00 

per  cent,  bonds,  1941,  ....  | 
Grand  Rapids  and  Indiana,  I 

1 

5,000  00 

first  mortgage  extended,  4J  | 

1 

per  cent,  bonds,  1941,  ....  } 
Grand  Rapids  and  Indiana, 
first  mortgage  extended ,_  4i 

- 122,000  00 

2,000  00 

per  cent,  bonds,  1941,  .... 
Grand  Rapids  and  Indiana, 
first  mortgage  extended,  4i 

2,000  00 

per  cent,  bonds,  1941 

Grand  Rapids  and  Indiana, 
first  mortgage  extended,  4^ 

G,000  00 

per  cent,  bonds,  1941 , .... 
Grand  Rapids  and  Indiana, 
first  mortgage  extended,  4i 

1 

43,000  00 

per  cent,  bonds,  1941,  .... 
Grand  Rapids  and  Indiana, 
first  mortgage  ext^n'^ed,  4^ 

26,000  00 

per  cent,  bonds,  1941,  .... 
Grand  Rapids  and  Indiana, 
first  mortgage  exten^ied,  4^ 

12,000  00 

per  cent,  bonds^  1941,  , 

. 

10,000  00. 

Market 

value. 


G7,000  00 


114,000  00 


127,490  00 


No.  12.  MASSACHUSETTS 


Ilookins  Valley,  first  consoli- 
dated mortuage,  4^  per  cent. 

bonds,  11)1)1),  

Hocking-  \’alley,  first  consoli- 
dated mortgage,  4^  per  cent. 

bonds,  11)1)1),  f 

Hocking  Valle.y,  first  consoli- 
dated mortgage,  4j  per  cent.  | 

bonds,  11)1)1),  I 

Illinois  Central,  refunding,  4 
per  cent.  l)onds,  11)55,  .... 

Iowa  Central,  first  mortgage,  I 
5 per  cent,  bonds,  11)38,  ....  1 
Iowa  Central,  first  mortgage,  | 
5 per  cent,  bonds,  1938,  .... 
Iowa  Central,  first  mortgage, 

5 per  cent,  bonds , 1938 , .... 
Iowa  Central,  first  mortgage, 

5 per  cent,  bonds,  1938,  ....  }- 
Iowa  C^entral,  first  mortgage, 

5 per  cent,  bonds,  1938,  .... 
Iowa  Central,  first  mortgage, 

5 per  cent,  bonds,  1938,  .... 
Iowa  Central,  first  mortgage, 

5 per  cent,  bonds , 1938 , .... 
Iowa  Central,  first  mortgage, 

5 per  cent,  bonds,  1938,  . . 
Kansas  City,  Fort  Scott  and  ] 
Memphis,  consolidated  mort-  | 
gage,  G per  cent  bonds,  1928,  j 
Kansas  City,  Fort  Scott  and  | 
Memphis,  consolidated  mort-  | 
gage,  G per  cent,  bonds,  1928,  | 
Kansas  City,  Fort  Scott  and  | 
Memphis,  consolidated  mort-  I 
gage , G per  cent,  bonds , 1928 , | 
Kansas  City,  Fort  Scott  and  I 
Memphis,  consolidated  mort-  | 
gage,  G per  cent,  bonus,  1928,  }■ 
Kansas  City,  Fort  Scott  and 
Memphis,  consolidated  mort- 
gage, G per  cent,  bonds,  1928, 
Kansas  City,  Fort  Scott  and 
Memphis,  consolidated  mort- 
gage, G per  cent,  bonds,  1928, 
Kansas  City,  Fort  Scott  and 
Memphis,  consolidated  mort- 
gage, G per  cent,  bonds,  1928, 
Kansas  City,  Fort  Scott  and  j 
Memphis,  consolidated  mort-  | 
gage,  G per  cent,  bonds,  1928,  ) 
Kansas  City  Southern,  first  ] 
mortgage,  3 per  cent,  bonds,  | 

1950,  ^ 

Kansas  (fity  Southern,  first  ] 
mortgage,  3 per  cent  bonds, 

1950 I 

Lake  Erie  and  Western  first  ] 
mortgage  5 per  cent,  bonds,  I 

1937 I 

Lake  Erie  and  Western  first  | 
mortgage  5 per  cent,  bonds,  | 

1937.  I 

Lake  Erie  and  Western  first  | 
mortgage  5 per  cent,  bonds,  | 

1937 I 

Imke  Erie  and  Western  first  1 
mortgage  5 ner  cent,  bonds,  j 

1937.  ■ I 

Lake  Erie  and  Western  first  | 
mortgage  5 per  cent,  bonds,  | 
1937,  ..  I 
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Rook  Par 

value.  value. 


50,000 

00 

100,000 

00 

J 22,000 

1 

00 

1 28,000 

00. 

150,000 

00 

150,000 

00 

GO, 000 

00 

15,000 

00 

G,000 

00 

200,000 

00 

1,000 

00 

5,000 

00 

8,000 

00 

5,000 

00 

100,000 

00^ 

G5,000 

00 

1 

1 2,000 

1 

00 

1 

4,000 

00 

230,000 

00^ 

1 

; 25,000 

I 

00 

1 

1 

1 1,000 

00 

3,000 

00 

i 

1 

1 

1 15,000 

00 

1 

i 85,000 

r 

00^ 

140,000 

00 -] 

I 

i 100,000 

00 

1 

1 

L 100,000 

00. 

1 

2,000 

00 

1 

1 

1,000 

00 

1 

1 

1 

8,000 

00 

1 

3,000 

00 

1 

1 

4,000 

00 

453 

Market 

value. 


104,750  00 


150,000  00 


217,000  00 


230,000  00 


145,000  00 
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Book 

Par 

value. 

value. 

Lake  Erie  and  Western  first 
mortgage  5 per  cent,  bonds, 
1037,  

3,000  00 

Lake  Erie  and  Western  first 
mortgage  5 per  cent,  bonds, 

1037,  

Lake  Erie  and  AVestern  first 
mortgage  5 per  cent,  bonds, 
1937,  

5,000  00 

4,000  00 

Lake  Erie  and  Western  first 
mortgage  5 per  cent,  bonds, 
1037 

(-  150,800  00 

20,000  00  ■ 

Lake  Erie  and  Western  first 
mortgage  5 per  cent,  bonds, 
1037,  

10,000  00 

Lake  Erie  and  AA^estern  first 
mortgage  5 per  cent,  bonds, 

1937,  

Lake  Erie  and  AA’^estern  first 
mortgage  5 per  cent,  bonds, 
1037 

5,000  00 

1,000  00 

Lake  Erie  and  AA'estern  first 
mortgage  5 per  cent,  bonds, 
1037,  

40,000  00 

Lake  Erie  and  AVestern  first 
mortgage  5 per  cent,  bonds. 

1037,  

1,000  00 

Lake  Erie  and  AA^estern  first 
mortgage  5 per  cent,  bonds, 
1037,  

! 

1 4,000  00 

Lake  Erie  and  AA’^estern  first 
mortgage  5 per  cent,  bonds, 
1037,  

1 

3,000  00 

Lake  Erie  and  AA'estern  first 
mortgage  5 per  cent,  bonds, 
1037,  

17,000  00 

Lake  Erie  and  AA^estern  first 
mortgage  5 per  cent,  bonds, 
1937,  

4,000  00 

Lake  Erie  and  AVestern  first 
mortgage  5 per  cent,  bonds, 
1937,  

5,000  00 

Lake  Erie  and  Western,  second 

' 

mortgage  5 per  cent,  bonds, 
1041,  

5,000  00 

Lake  Erie  and  AVestern,  second 
mortgage  5 per  cent,  bonds, 
1041,  

4,000  00 

Lake  Erie  and  AVestern,  second 
mortgage  5 per  cent,  bonds, 
1041 , 

1,000  00 

Lake  Erie  and  Western,  second 
mortgage  5 per  cent,  bonds, 
1941 

1,000  00 

Lake  Erie  and  AVestern,  second 
mortgage  5 per  cent,  bonds, 
1941 , 

5,000  00 

I,iake  Erie  and  AA^estern,  second 
mortgage  5 per  cent,  bonds, 
1041 

8,000  00 

Lake  Erie  and  AVestern,  second 
mortgage  5 per  cent,  bonds, 
1941,  

5,000  00 

Lake  Erie  and  AVestern,  second 
mortgage  5 per  cent,  bonds, 
1041 

11,000  00 

Lake  Erie  and  Western,  second 
mortgage  5 per  cent,  bonds, 
1941 , 

60,000  00 

Lake  Erie  and  Western,  second 
mortgage  5 per  cent,  bonds, 
1941,  

h 162,000  00- 

3,000  00  - 

Lake  Erie  and  Western,  second 

mortgage  5 per  cent,  bonds, 
1941,  

10,000  00 

Market 

value. 


15G,S00  00 


155,250  00 
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Lake  Erie  and  Western,  second 
mortgage  5 per  cent,  bonds, 

lt)41 

Lake  Erie  and  Western,  second 
mortgage  5 per  cent,  bonds, 

11)41 , ;. 

Lake  Erie  and  Western,  second 
mortgage  5 per  cent,  bonds, 

11)41,  

Lake  Erie  and  Western,  second 
mortgage  5 per  cent,  bonds, 

11)41 

Lake  Erie  and  Western,  second 
mortgage  5 per  , cent,  bonds, 

1041,  

Lake  Erie  and  Western,  second 
mortgage  5 per  cent,  bonds , 

1041 , 

Lake  Erie  and  Western,  second 
mortgage  5 per  cent,  bonds, 

1041 

Lake  Erie  and  Western,  second 
mortgage  5 per  cent,  bonds, 

1041,  

Lake  Erie  and  Western,  second 
mortgage  5 per  cent,  bonds, 

1041,  

Lehigh  Valley  of , New  York, 
first  mortgage,  '44  per  cent. 

bonds,  1040,  . . . .' 

Lehigh  Valley  of  [New  York, 

first  mortgage,  4^  per  cent. 

bonds,  1040,  

Lehigh  Valley  of  New  York, 

first  mortgage,  4|  per  cent. 

bonds,  1040,  

Lehigh  Valley  of  New  Y'ork, 

first  mortgage,  4|  per  cent. 

bonds , 1040 , 

Lehigh  Valley  of  New  York, 

first  mortgage,  4^  per  cent. 

bonds,  1040,  

liehigh  Valley  of  New  York, 

first  mortgage,  44  per  cent. 

bonds,  1040,  

Lehigh  Valley  of  New  York, 

first  mortgage,  4^  per  cent, 
bonds , 1040 , ..  l ............ . 

Lehigh  Valley  of  i New  York, 

first  mortgage,  4^  per  cent. 

bonds , 1040 , 

Lehigh  Valley  of  New  York, 

first  mortgage,  4^  per  cent. 

bonds,  1040,  . 

Lehigh  Valley  of  New  York, 

first  mortgage,  4|  per  cent. 

bonds,  1040,  

I.ehigh  Valley  of  New  Y'ork, 

first  mortgage,  44  per  cent. 

bonds,  1040,  . . . . .^ :. . . 

Lehigh  Valley  of  New  York, 

‘first  mortgage,  4^  per  cent. 

bonds,  1040,  

Lehigh  Valley  of  New  York, 

first  mortgage,  4^  per  cent. 

bonds , 1040 , 

Lehigh  Valley  of  New  York, 

first  mortgage,  4^  per  cent. 

bonds , 1040 , 

Lehigh  Valley  of  New  York, 

first  mortgage,  44  per  cent. 

bonds,  1940,  

Lehigh  Valley  of  New  York, 

first  mortgage,  44  per  cent, 
bonds,  1040 


Book 

value. 

Par 

: value. 

2,000  00 

; 1,000  00 

7,000  00 

s 

1,000  00 

' 

2,000  00 

1,000  00 

; 

0,000  00 

9,000  00 

= i 

8,000  00^ 

1 

50,000  00 

24,000  00 

3,000  00 

2,000  00 

4,000  00 

39,000  00 

2,000  00 

2,000  00 

15,000  00 

1,000  00 

. .1,000  00 

‘ 200,00000- 

3,000  00  ■ 

10,000  00 

10,000  00 

5,000  00 

1 

15,000  00 

Market 

value. 


214,500  00 
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New  York, 
4^  per  ceut. 

New  York, 
4^  per  ceut. 

New  York, 
4^  per  ceut. 

New  York, 
4j  per  ceut. 

New  York, 
4^  per  ceut. 

New  York, 
4^  per  ceut. 

New  York, 
4^  per  ceut. 

New  York, 
4^  per  ceut. 


Lehig^h  Valley  of 
lir.st  mortgage, 
bonds,  11)40,  .. 

Lehigh  Valley  of 
fii-st  mortgage, 
bonds,  1040,  .. 

Lehigh  Valley  of 
first  mortgage, 
bonds,  1940,  .. 

Lehigh  V’alley  of 
first  mortgage, 
bonds , 1940 , . . 

Lehigh  Valley  of 
first  mortgage, 
bonds,  1940,  .. 

Lehigh  Valley  of 
first  mortgage, 
bonds,  1940,  .. 

Lehigh  Valley  of 
first  mortgage, 
bonds , 1940 , . . 

Lehigh  Valley  of 
first  mortgage, 

bonds , 1940 , 

Louisville,  Cincinnati  and 
ton,  general  mortgage 
cent,  bonds,  1931,  .. 

Louisville  and  Nashville,  unified 
4 per  cent,  bonds,  1940,  .... 
Louisville  and  Nashville,  unified 
4 per  ceut.  bonds,  1940,  .... 
Louisville  and  Nashville,  unified 
4 per  ceut.  bonds,  1940,  .... 
Louisville  and  Nashville,  unified 
4 per  cent,  bonds,  1940,  .... 
Louisville  and  Nashville,  unified 
4 per  ceut.  bonds,  1940,  .... 
Louisville  and  Nashville,  unified 
4 per  cent,  bonds,  1940,  .... 
Louisville  and  Nashville,  unified 

4 per  cent,  bonds,  1940 

Louisville  and  Nashville,  unified 

4 per  cent,  bonds,  1940 

Louisville  and  Nashville,  unified 

4 per  cent,  bonds  1940,  

Louisville  and  Nashville  and  Mo- 
bile and  Montgomery,  first 
mortgage  per  cent,  bonds, 

1945,  

Louisville  and  Nashville  and  Mo- 
bile and  Montgomery,  first 
mortgage  4^  per  cent,  bonds, 

1945 

Louisville  and  Nashville  and  Mo- 
bile and  Montgomery,  first 
mortgage  4^  per  cent,  bonds, 

1945 

I.ouisville  and  Nashville  and  Mo- 
bile and  Montgomery,  first 
mortgage  4^  per  cent,  bonds, 
1945,  


5 per  cent,  bonds,  1934,  ... 
Mahoning  Coal,  first  mortgage 
5 per  cent,  bonds,  1934,  .... 
Maine  Central,  consolidated 

mortgage,  4 per  cent,  bonds, 

1912,  

Maine  Central , consolidated 

mortgage,  4 per  cent,  bonds, 

1912,  

Maine  Central , consolidated 

mortgage,  4 per  cent,  bonds, 

1912,  

Maine  Central,  S.  fund  im- 

provement 4i  per  cent,  bonds, 
1917,  


Book 

Par 

value. 

value. 

1,000  00 

1,000  00 

3,000  00 

1,000  00 

5,000  00 

1,000  00 

1,000  00 

1 

O'- 

1,000  00. 

er 

. . 100,000  00 

100,000  00 

100,000  00 

100,000  00 

42,000  00 

22,000  00 

- 450,000  00 

50,000  00  • 

4,000  00 

1,000  00 

81,000  00 

, 50,000  00. 

40,000  00 

10,000  00 

^ 105,000  00 

1 50,000  00!- 

1 

J 

1 

6,000  OOJ 

[ 50,000  00- 

1 

25,000  00  • 

25,000  00. 

j 

15,000  00 

. 115,000  00 

50,000  00  • 

1 

J 

50,000  00 ] 

50,000  00 


50,000  00 


Market 

value. 


108,000  00 


454,500  00 


108,575  00 


57,375  00 


114,423  00 


50,500  00 
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Minneapolis,  St.  Paul  and  Saiilt 
Ste.  Marie,  first  consolidated 
mortgage  4 per  cent,  bonds, 

11)38,  

Minneapolis,  St.  Paul  and  Sault 
Ste.  Marie,  first  consolidated 
mortgage  4 per  cent,  bonds, 

1938 

Minneapolis,  St.  Paul  and  Sault 
Ste.  Marie,  first  consolidated 
mortgage  4 per  cent,  bonds, 

1938,'  

Minneapolis,  St.  Paul  and  Sault 
Ste.  Marie,  first  consolidated 
mortgage  4 per  cent,  bonds, 

1938,  

Missouri,  Kansas  and  Oklaho- 
ma first  mortgage  5 per  cent. 

bonds,  1942,  

Missouri,  Kansas  and  Oklaho- 
ma , first  mortgage  5 per  cent. 

bonds , 1942 , 

Missouri,  Kansas  and  Oklaho- 
ma, first  mortgage  5 per  cent. 

bonds,  1942,  

Missouri , Kansas  and  Oklaho- 
ma, first  mortgage  5 per  cent. 

bonds^  1942,  

Missouri,  Kansas  and  Oklaho- 
ma, first  mortgage  5 per  cent. 

bonds,  1942,  

Missouri,  Kansas  and  Oklaho- 
ma, first  mortgage  .5  per  cent. 

bonds,  1942,  

Mobile  and  Ohio,  first  mortgage 
new  gold  6 per  cent,  bonds, 

1927,  

Mobile  and  Ohio,  first  mortgage 
new  gold  0 per  cent,  bonds, 

1927,  

Mobile  and  Ohio,  first  mortgage 
new  gold  6 per  cent,  bonds, 

1927,  

Mobile  and  Ohio,  first  mortgage 
new  gold  6 per  cent,  bonds, 

1927,  

Mobile  and  Ohio,  first  mortgage 
new  gold  6 per  cent,  bonds, 

1927,  

Mobile  and  Ohio,  first  mortgage 
new  gold  (J  per  cent,  bonds, 

1927,  

Mobile  and  Ohio,  first  mortgage 
new  gold  G per  cent,  bonds, 

1927,  

Mobile  and  Ohio,  first  mortgage 
new  gold  G per  cent,  bonds, 

1927,  : 

Mobile  and  Ohio,  first  mortgage 
new  gold  G per  cent,  bonds, 

1927,  

Mobile  and  Ohio,  first  mortgage 
new  gold  G per  cent,  bonds, 

1927 

Mobile  and  Ohio.,  first  mortgage 
n?»w  gold  G per  cent,  bonds, 

1927 

Mobile  and  Ohio,  first  mortgage 
new  gold  G per  cent,  bonds, 

1927 

Mobile  and  Ohio,  first  morts-age 
new  gold  G per  cent,  bonds, 

1927,  

Mobile  and  Ohio_^  first  mortgage 
new  gold  G per  cent,  bonds, 
1927,  


Book 

Par 

value. 

value. 

1 

50,000  00 

1 

1 300,000  00 

50,000  00 

100,000  00 

100,000  00, 

100,000  00 

75,000  00 

21,000  00 

1 

28G,000  00^ 

50,000  00  - 

4,000  00 

25,000  00 

1 

15,000  00 

4,000  00 

1,000  00 

1,000  00 

1 

1 

2,000  00 

1 

1 

3,000  00 

I 

I 

3,000  00 

2,000  00 

1-  112,000  00^ 
1 1 

10,000  00  > 

i 1 

1 1 

3,000  00 

1 

3,000  00 

1 

1 

! 

2,000  00 

1 

1 

I 

1,000  00 

1 

1 

25,000  00 

Market 

value. 


29G,250  00 


297,000  00 


121,500  00 
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Mobile  and  Ohio,  first  mortgage 
new  gold  G per  cent,  bonds, 

1027,  

Mobile  and  Ohio,  first  mortgage 
new'  gold  6 per  cent,  bonds, 

1027,  

Mobile  and  Ohio,  first  mortgage 
new  gold  0 per  cent,  bonds, 

1027,  

Mobile  and  Ohio,  first  mortgage 
new'  gold  G per  cent,  bonds, 

1027,  

Mobile  and  Ohio,  Montgomery 
Division,  first  mortgage  5 per 

cent,  bonds,  1047,  

Mobile  and  Ohio,  Montgomery 
Division,  first  mortgage  5 per  | 

cent,  bonds,  1047,  

Mobile  and  Ohio,  Montgomery 
Division,  first  mortgage  5 per 

cent,  bonds,  1047 

Mobile  and  Ohio,  Montgomery 
Division,  first  mortgage  5 per 

cent,  bonds,  1047 

Mobile  and  Ohio,  ^Montgomery 
Division,  first  mortgage  5 per 

cent,  bonds,  11)47 

Mobile  and  Ohio,  Montgomery 
Division,  first  mortgage  5 per 

cent,  bonds.  1047 | 

Mobile  and  Ohio,  Montgomery 
Division,  first  mortgage  5 per 

cent,  bonds.  1047 - 

Mobile  and  Ohio,  Montgomery 
Division,  first  mortgage  5 per 

cent,  bonds.  1047 

Mobile  and  Ohio,  Montgomery 
Division,  first  mortgage  5 per 

cent,  bonds.  1047 I 

Mobile  and  Ohio,  Montgomery  I 
Division , first  mortgage  5 per  | 

cent,  bonds.  1047 | 

Mobile  and  Ohio,  IMontgomery  I 
Division,  first  mortgage  5 per  | 

cent,  bonds,  1047 j 

Mobile  and  Ohio,  Montgomery  j 
Division,  first  mortgage  5 per  I 

cent,  bonds.  1047 

Mobile  and  Ohio,  Montgomery  | 
Division,  first  mortgage  5 per  I 

cent,  bonds.  1047 | 

Mobile  and  Ohio,  IMontgomery  ] 
Division,  first  mortgage  5 per  | 

cent,  bonds,  1047 J 

Nashville,  Chattanooga  and  St.  1 
Louis,  first  mort"age  7 per  | 

cent,  bonds,  1013,  

Nashville,  Chattanooga  and  St.  | 
Louis,  first  mortgage  7 per  j 

cent  bonds,  1013 j- 

Nashville,  Chattanooga  and  St.  | 
Louis,  first  mortgage  7 per  I 

cent,  bonds,  1013,  I 

Nashville,  Chattanoosra  and  St.  1 
Louis,  first  consolidated mort-  | 
gage  5 per  cent,  bonds,  1028, 
Nashville,  Chattanooga  and  St. 
Louis,  first  consolidated moT’t- 
gas-e  .5  per  cent,  bonds,  1028  ► 
Nashville,  Chattanooga  and  St. 
Louis,  first  consolidated mort- 
gasre  5 per  cent,  bonds,  1028, 
Nashville,  Chattanoojra  and  St. 
Louis,  first  consolidated  mort- 
gage 5 per  cent,  bonds,  1028,  j 


Book 

value. 


I 

130,000  00 '! 


I 


220,000  00 


216,000  00 i 


Par 

value. 


3,000 

00 

6,000 

00 

8,000 

00 

8,000 

00^ 

17,000 

00 

1,000 

00 

10,000 

00 

10,000 

00 

12,000 

00 

15,000 

00 

25,000 

00  ■ 

1,000 

00 

5,000 

00 

2,000 

00 

1,000 

00 

1,000 

00 

5,000 

00 

25,000 

00. 

138,000 

00 

51,000 

00 

11,000 

00. 

100,000 

00 

84,000 

00 

15,000 

00 

1,000 

00. 

Market 

value. 


143,325  00 


224,500  00 


223,000  00 
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Nashville,  Chattanooga  and  St. 
Louis,  Tracy  Citj’  Division, 
first  mortgage  G per  cent,  bonds 

1!)17 

Nashville,  Florence  and  Shef- 
field first  mortgage,  5 per 

cent,  bonds,  1937,  

Nashville,  Florence  and  Shef- 
field first  mortgage,  5 per 

cent,  bonds,  1937,  

Nashville,  Florence  and  Shef- 
field first  mortgage,  5 per  | 

cent,  bonds,  1937,  

Nashville,  Florence  and  Shef- 
field first  mortgage,  5 per 

cent,  bonds,  1937,  

Na.shville,  Florence  and  Shef- 
field first  mortgage,  5 per 

cent,  bonds,  1937j,  

Nashville,  Florence  and  Shef- 
field first  mortgage,  5 per 

cent,  bonds,  1937,  

New  York  Central  and  Hudson 
River,  Lake  Shore  collateral  3^ 

per  cent,  bonds,  1998,  

New  York  Central  and  Hudson 
River.  Michigan  Central  collat- 
eral 3i  per  cent,  bonds,  1998,. 
New  Y’ork,  Chicago  and  St. 

Louis,  first  mortgage  4 per 

cent,  bonds,  1!)37,  

New  Y’ork,  Chicago  and  St. 

Louis,  first  mortgage  4 per 

cent,  bonds,  1937,  

New  York,  Chicago  and  St. 

Louis,  first  mortgage  4 per 

cent,  bonds,  1937,  

New  York.  Chicago  and  St. 

Louis,  first  mortgage  4 per 

cent,  bonds,  1937,  

New  York,  Chicago  and  St. 

Louis,  first  mortgage  4 per 


Rook 

value. 


50,000  00 


Par 

value. 


50,000  00 


I 

25,000  00 

1 

13,000  00 

i 207,000  00 

12,000  00 

50,000  00 

50,000  00 

50,000  00 

178.000  00 

176.000  00 


200,000  00 


200,000  00 


New  York,  Chicago  and  St. 

Louis,  first  mortgage  4 per 

cent,  bonds,  1937,  

Now  York.  Chicago  and  St. 

Louis,  first  mortgage  4 per 

cent,  bonds,  1937,  

New  York.  Chicago  and  St. 

Louis,  first  mortgage  4 per 

cent,  bonds,  lt)37,  

New  York.  Chicago  and  St. 

Louis,  first  mortgage  4 per 

cent,  bonds,  1937,  

New  York.  Chicago  and  St. 

Louis,  first  mortgage  4 per 

cent,  bonds,  1937,  

New  \"ork,  Chicago  and  St. 

Louis,  first  mortgage  4 per 

cent,  bonds.  1937 

New  York.  "Chicago  and  St. 

Louis , first  mortgage  4 per 

cent,  bonds.  1937,  

New  York.  Chicago  and  St. 

Louis,  first  mortgage  4 per 

cent,  bonds,  1937,  

New  Y^'ork,  Chicago  and  St. 

Louis,  first  mortgage  4 per 

cent,  bonds,  1937,  

New  Y”ork.  Chicago  and  St. 

Louis,  first  mortgage  4 per 
cent,  bonds.  1937,  


1 I 
1 1 

100,000  00 

1 

24,000  00 
8,000  00 

( 2,000  00 
1 37,000  00 

1 1,000  00 

i|  1 

1 ! 

1 8,000  00 1 

1 1 

300,000  00 

j 10,000  00 

! 1 

1,000  00 
j 14,000  00 ' 

1 1 
1 1 
1 1 

\ 16,000  001 

j 7,000  00 1 

1 75,000  00 1 

\ 1,000  00 i 

1 1 

1 1 ,000  00  1 

Market 

value. 


54,000  00 


222,000  00 


1G9,000  00 

104,000  00 


303,750  00 
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Ne\v  York,  Lackawanna  and  1 

Western,  consolidated  mort- 
gage 5 per  cent,  bonds,  1923, 
New  York,  Lackawanna  and  [ 
Western,  consolidated  mort- 
gage 5 per  cent,  bonds,  11)23, 
New  York,  Lackawanna  and 

Western,  consolidated  mort- 
gage 5 per  cent,  bonds,  1923, 
New  York,  I.,ackawanna  and 

Western,  consolidated  mort- 
gage 5 per  cent,  bonds,  1923, 
New  York,  Lackawanna  and 

Western,  consolidated  mort- 
gage 5 per  cent,  bonds,  1923,  - 
New  York,  Lackawanna  and 

Western,  consolidated  mort- 
gage 5 per  cent,  bonds,  1923, 
New  York,  Lackawanna  and 

Western,  consolidated  mort- 
gage 5 per  cent,  bonds,  1923, 
New  York,  Lackawanna  and 

Western,  consolidated  mort- 
gage 5 per  cent,  bonds,  1923, 
New  York,  Lackawanna  and 

Western,  consolidated  mort-  j 
gage  5 per  cent,  bonds,  1923,  I 
New  York,  Lackawanna  and  | 

Western,  consolidated  mort-  I 
gage  5 per  cent,  bonds,  1923,  ] 
New  York,  New  Haven  and  Hart- 
ford, debenture  4 per  cent. 

bonds,  1947,  

New  York,  New  Haven  and] 

Hartford,  convertible  3^  per  | 

cent,  bonds,  195(),  

New  York,  New  Haven  and 

Hartford , convertible  3|  per 

cent,  bonds,  1950 ■ 

New  York,  New  Haven  and 

Hartford,  convertible  34  per 

cent,  bonds,  1950,  

New  York,  New  Haven  and 

Hartford,  convertible  per 

cent,  bonds,  1950,  

New  York,  New  Haven  and  Hart- 
ford convertible  0 per  cent. 

bonds,  1948,  

New  York,  Ontario  and  Western, 
refunding  mortgage  4 per  cent. 

bonds , 1992 

Northern  Pacific,  prior  lien,  4] 

per  cent,  bon^ls,  1997,  | 

Northern  Pacific,  prior  lien  4 

per  cent,  bonds,  1997,  

Northern  Pacific,  prior  lien  4 

per  cent,  bonds,  1997,  

Northern  Pacific,  prior  lien  4 | 

per  cent,  bonds,  1997,  

Northern  Pacific,  prior  lien  4 | 

per  cent,  bonds,  1997,  

Northern  Pacific,  prior  lien  4 

per  cent,  bonds,  1997,  

Northern  Pacific,  prior  lien  4 j 

per  cent,  bonds,  1997 I 

Norwich  and  AVorc^ster,  4 per] 

cent,  bonds,  1927,  !- 

Norwich  and  Worcester,  4 per  I 

cent,  bonds,  1927,  I 

Old  Colony,  4 per  cent,  bonds,] 

1925 I 

Old  L'olonv,  4 per  cent,  bonds,  | 

1925,  : • 

Old  Colonv,  4 per  cent,  bonds, 
1925,  . '. 


Book 

Par 

value. 

value. 

50,000  00 

10,000  00 

23,000  00 

10,000  00 

124,300  00^ 

1,000  00 

3,000  00 

1,000  00 

2,000  00 

1 

12,000  00 

1 

1,000  00  J 

100,000 

00 

100,000 

00 

r 

1 

10,250 

00 

41,000 

00 

10,250 

00 

10,250 

00 

10,2.50 

00. 

45,700 

00 

45,700 

00 

100,000 

00 

100,000 

r 

00 

1 50,000 

00 

.50,000 

00 

100,000 

00 

.300,000 

00  i 

1 1,000 

00  - 

40,000 

00 

10,000 

00 

1 

1 

. 49,000 

00  J 

125,000 

00  ] 

100,000 

00  [ 

25,000 

00 

25,000 

00 

200,000 

00 1 

100,000 

00  1 

1 

: 75,000 

00  J 

Market 

value. 


124,805  01) 


90.000  00 
40,282  50 

01,400  50 

99.000  00 

309,375  00 

125,781  25 
202,000  00 
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Book 

Par 

Oregon  Railroad  and  Navigation 
Company,  consolidated  mort- 

value. 

value. 

gage  4 per  cent,  bonds,  1940, 
Oregon  Railroad  and  Navigation 
Company,  consolidated  mort- 

50,000  00 

gage  4 per  cent,  bonds,  1940, 
Oregon  Railroad  and  Navigation 
Company,  consolidated  mort- 

9,000  00 

gage  4 per  cent,  bonds,  1940, 
Oregon  Railroad  and  Navigation 
Company,  consolidated  mort- 

11,000  00 

gage  4 per  cent,  bonds,  1940, 
Oregon  Railroad  and  Navigation 
Company,  consolidated  mort- 

14,000  00 

gage  4 per  cent,  bonds,  1940, 
Oregon  Railroad  and  Navigation 
Company,  consolidated  mort- 

- 298,500  00- 

4,000  00 

gage  4 per  cent,  bonds,  1940, 
Oregon  Railroad  and  Navigation 
Company,  consolidated  mort- 

12,000  00 

gage  4 per  cent,  bonds,  1940, 
Oregon  Railroad  and  Navigation 
Company,  consolidated  mort- 

5,000  00 

gage  4 per  cent,  bonds,  1940, 
Oregon  Railroad  and  Navigation 
Company,  consolidated  mort- 

95,000  00 

gage  4 per  cent,  bonds,  1940,  , 
Oregon  Short  Line,  first  mort- 

100,000  00. 

gage  6 per  cent,  bonds,  1922, 
Oregon  Short  Line,  first  mort- 

100,000  00 

gage  0 per  cent,  bonds,  1922, 
Oregon  Short  Line,  first  mort- 

21,000  00 

gage  0 per  cent,  bonds,  1922, 
Oregon  Short  Line,  first  mort- 

10,000 00 

gage  6 per  cent,  bonds,  1922, 
Oregon  Short  Line,  first  mort- 

1,000 00 

gage  0 i2er  cent,  bonds,  1922, 
Oregon  Short  Line,  first  mort- 

-  108,000  00- 

2,000  00 

gage  0 per  cent,  bonds,  1922, 
Oregon  Short  Line,  first  mort- 

1,000 00 

gage  6 per  cent,  bonds,  1922, 
Oregon  Short  Line,  first  mort- 

1,000 00 

gage  6 per  cent,  bonds,  1922, 
Oregon  Short  Line,  first  mort- 

1,000 00 

gage  0 per  cent,  bonds,  1922, 
Oregon  Short  Line,  first  mort- 

2,000 00 

gage  6 per  cent,  bonds,  1922,^ 
Oregon  Short  Line,  consolidated] 
first  mortgage  5 per  cent. 

11,000  00. 

bonds,  1940,  

Or^on  Short  Line,  consolidated 
nrst  mortgage  5 per  cent. 

200,000  00 

bonds , 1940 , 

Oregon  Short  Line,  consolidated 
first  mortgage  5 per  cent. 

^ 336,000  00- 

73,000  00 

bonds,  1946,  ^ 

Pacific  Railroad  of  Missouri, 
first  mortgage  extended  4 per 

, 27,000  00. 

cent,  bonds,  1938,  

Pacific  Railroad  of  Missouri, 
first  mortgage  extended  4 per 

5,000  00 

cent,  bonds,  1938,  

1‘acific  Railroad  of  Missouri, 
first  mortgage  extended  4 per 

2,000  00 

cent,  bonds,  1938,  

Pacific  Railroad  of  Missouri, 
first  mortgage  extended  4 per 

13,000  00 

cent,  bonds,  1938,  

Pacific  Railroad  of  Missouri, 
first  mortgage  extended  4 per 

5,000  00 

cent,  bonds,  1938,  

Pacific  Railroad  of  Missouri, 
first  mortgage  extended  4 per 

6,000  00 

cent,  bonds,  1938,  

7,000  00 

Market 

value. 


297,000  00 


180,000  on 


347,250  00 
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Pacific  Railroad  of  Missouri, 
first  mortgage  extended  4 per 

cent,  bonds,  1938,  

Pacific  Railroad  of  Missouri, 
first  mortgage  extended  4 per 

cent,  bonds,  1938,  

Pacific  Railroad  of  Missouri, 
first  mortgage  extended  4 per 

cent,  bonds,  1938,  

Pacific  Railroad  of  Missouri, 
first  mortgage  extended  4 per 

cent,  bonds,  1938,  

Pacific  Railroad  of  Missouri, 
first  mortgage  extended  4 per 

cent,  bonds,  1938,  

Pacific  Railroad  of  Missouri, 
first  mortgage  extended  4 per 

cent,  bonds,  1938^,  ■ 

Pacific  Railroad  of  Missouri, 
first  mortgage  extended  4 per 

cent,  bonds,  1938,  

Pacific  Railroad  of  Missouri, 
first  mortgage  extended  4 per 

cent,  bonds,  1938,  

Pacific  Railroad  of  Missouri, 
first  mortgage  extended  4 per 

cent,  bonds,  1938,  

Pacific  Railroad  of  Missouri, 
first  mortgage  extended  4 per 

cent,  bonds,  1938,  

Pacific  Railroad  of  Missouri, 
first  mortgage  extended  4 per 

cent,  bonds,  1938,  

Pacific  Railroad  of  Missouri, 
first  mortgage  extended  4 per 

cent,  bonds,  1938,  

Pacific  Railroad  of  Missouri , 
first  mortgage  extended  4 per 

cent,  bonds,  1938,  

Pacific  Railroad  of  INIissouri . 
first  mortgage  extended  4 per 

cent,  bonds,  1938,  

Pacific  Railroad  of  Missouri, 
first  mortgage  extended  4 per 

cent,  bonds,  1938,  

Pacific  Railroad  of  Missouri, 
first  mortgage  extended  4 per 

cent,  bonds,  1938,  

Pacific  Railroad  of  Missouri, 
first  mortgage  extended  4 per 

cent,  bonds,  1038,  

Pennsylvania  Company,  guaran- 
teed mortgage  4|  per  cent. 

bonds,  1921 

Pennsylvania  Company,  guaran- 
teed mortgage  4^  per  cent. 

bonds,  1921,  

Pennsylvania  Company,  guaran- 
teed mortgage  4^  per  cent. 

bonds,  1021,  ■ 

Pennsylvania  Company,  guaran- 
teed mortgage  4^  per  cent. 

bonds,  1921,  

Pennsylvania  Company,  guaran- 
teed mortgage  4^  per  cent. 

bonds,  1921,  

Pennsylvania  Company,  guaran- 
teed mortgage  4^  per  cent. 

bonds , 1921 , 

Peoria  and  Northwestern,  first 
mortgage  3^  per  cent,  bonds, 

192G,  

Peoria  and  Northwestern,  first 
mortgage  3^  per  cent,  bonds.  ) 
1926,  


Book 

value. 

I 


200,000  00 


100,000  00 


> 


149,518  25 H 


Par 

value. 

3.000  00 

8.000  00 

65.000  00 
8,000  00 
8,000  00 

4.000  00  - 

8.000  00 
2,000  00 
3,000  00 

3.000  00 

5.000  00 

14.000  00 

10.000  00 

6.000  00 

5.000  00 

4.000  00 

6.000  00^ 

40.000  00 

3.000  00 

5.000  00  ■ 

30.000  00 

6.000  00 

16.000  00 
46,000  00 

( 

8.000  00  [ 


Market 

value. 


196,000  00 


104,250  00 


155,595  00 
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Peoria  and  Northwestern,  first 
mortgage  3^  per  cent,  bonds, 

l‘J2t>,  

Peoria  and  Northwestern,  first 
mortgage  3^  per  cent,  bonds, 

192l>,  

Pittsburg,  Cincinnati,  Chicago 
and  St.  Louis,  consolidated 
mortgage  “A”  4^  per  cent. 

bonds , 1940 , 

Pittsburg,  Cincinnati,  Chicago 
and  St.  Louis,  consolidated 
mortgage  “A”  4^  per  cent. 

bonds,  1940,  

Pittsburg,  Cincinnati,  Chicago 
and  St.  Louis,  consolidated 
mortgage  “A”  4^  per  cent. 

bonds , 1940 , 

Pittsburg,  Cincinnati,  Chicago 
and  St.  Louis,  consolidated 
mortgage  “A”  4^  per  cent. 

bonds,  1940,  . . .'. 

Pittsburg,  Cincinnati,  Chicago 
and  St.  LouiSj  consolidated 
mortgage  “A”  4i  per  cent. 

bonds,  1940,  '. . 

Pittsburg,  Cincinnati,  Chicago 
and  St.  Louis,  consolidated  I 
mortgage  “A”  4^  per  cent. 

bonds,  1940,  

Pittsburg,  Cincinnati,  Chicago 
and  St.  LouiSj  consolidated 
mortgage  “A”  4^  per  cent. 

bonds , 1940 , 

Pittsburg,  Cincinnati,  Chicago 
and  St.  Louis,  consolidated 
mortgage  “B”  4^  per  cent. 

bonds,  1942,  

Pittsburg,  Cincinnati,  Chicago 
and  St.  Louis^  consolidated 
mortgage  “B”  4^  per  cent. 

bonds,  1942 

Pittsburg,  Cincinnati,  Chicago 
and  St.  Louis,  consolidated 
mortgage  “B”  4i  per  cent. 

bonds,  1942,  

Pittsburg,  Cincinnati,  Chicago 
and  St.  Louis,  consolidated 
mortgage  “B”  4|  per  cent. 

bonds,  1942,  

Pittsburg,  Cincinnati,  Chicago 
and  St.  Louis,  consolidated 
mortgage  “B”  4|  per  cent. 

bonds , 1942 , 

Pittsburg,  Cincinnati,  Chicago 
and  St.  Louis,  consolidated 
mortgage  “B”  4^  per  cent. 

bonds,  1942 

Pittsburg,  Cincinnati,  Chicago 
and  St.  liOuis,  consolidated 
mortgage  “B”  4^  per  cent. 

bonds,  1942 

Pittsburg,  Cincinnati,  Chicago 
and  St.  Louis,  consolidated 
mortgage  “B”  4^  per  cent. 

bonds,  1942,  

Pittsburg,  Cincinnati,  Chicago 
and  St.  Louis,  consolidated 
mortgage  “B”  4^  per  cent. 

bonds.  1942 

Pittsburg,  Cincinnati,  Chicago 
and  St.  Ijonis,  consolidated 
mortgage  “B”  44  per  cent, 

bonds,  1942,  


MUTUAL  LIFE  INSURANCE  CO. 

Book  Par 

value.  value. 

95.000  00 

15.000  00. 

41.000  00 

4.000  00 

3.000  00 

14.000  00  ■ 

1.000  00 

25.000  00 

12.000  00. 

33.000  00 

G,000  00 

27.000  00 

5.000  00 

4.000  00 

14.000  00 

1.000  00  ■ 

5.000  00 

21.00000 

2.000  00 


100,000  00 


139,000  00 


403 

Market 

value. 


108,500  00 


150,815  00 


464 
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Pittsburg,  Cincinnati,  Chicago 
and  St.  Louis,  consolidated 
mortgage  “B”  per  cent. 

bonds , 1942 , 

Pittsburg,  Cincinnati,  Chicago 
and  St.  Louis,  consolidated 
mortgage  “B”  4^  per  cent. 

bonds , 1942 , 

Pittsburg,  Cincinnati,  Chicago 
and  St.  Louis  consolidated 
mortgage  “B”  4^  per  cent. 

bonds,  1942,  

Pittsburg,  Cincinnati,  Chicago 
and  St.  Louis,  consolidated 
mortgage  “B”  4^  per  cent, 

bonds,  1942, 

Portland  and  Rumford  Falls,  first 
consolidated  mortgage  4 per  cent, 
bonds,  1926, 


Book 

value. 


Northwestern 
per  cent 


Northwestern 
per  cent 


Northwestern 
3i  per  cent 


Northwestern 
3^  per  cent 


Northwestern 
3i  per  cent 


Northwestern 
3^  per  cent 


Air  Line 
per  cent 


Air  Line 
per  cent 


Air  Line 
per  cent 


Princeton  and 
first  mortgage 
bonds , 1926 , 

Princeton  and 
first  mortgage 
bonds,  1926, 

Princeton  and 
first  mortgage 
bonds,  1926, 

Princeton  and 
first  mortgage 
bonds , 1926 , 

Princeton  and 
first  mortgage 
bonds,  1926, 

Princeton  and 
first  mortgage 
bonds , 1926_,  .... 

Raleigh  and  Augusta 
first  mortgage  6 
bonds,  1926,  .... 

Raleigh  and  Augusta 
first  mortgage  6 
bonds , 1926 , ... 

Raleigh  and  Augusta 
first  mortgage  6 

bonds,  1926,  

Raleigh  and  Augusta  Air  Line 
first  mortgage  6 per  cent 

bonds , 1926 

Raleigh  and  Augusta  Air  Line 
first  mortgage  6 per  cent 

bonds,  1926,  

Raleigh  and  Augusta  Air  Line 
first  mortgage  6 per  cent 
bonds,  1926, 

Reading  Company , general  mort 
gage  4 per  cent,  bonds,  1997 
Reading  Company,  general  mort 
gage  4 per  cent,  bonds,  1997 
Reading  Company,  general  mort 
gage  4 per  cent,  bonds,  1997 
Reading  Company,  general  mort 
gage  4 per  cent,  bonds , 1997 
Reading  Company , general  mort 
gage  4 per  cent,  bonds,  1997 
Reading  Company,  general  mort 
gage  4 per  cent,  bonds,  1997 
Reading  Company,  general  mort 
gage  4 per  cent,  bonds,  1997 
Reading  Company,  general  mort 
gage  4 per  cent,  bonds,  1997 
Reading  Company , general  mort 
gage  4 per  cent,  bonds,  1997 
Reading  Company , general  mort 
gage  4 per  cent,  bonds,  1997 


Par 

value. 


9.000  00 

4.000  00 

6.000  00 

2,000  00 J 


, . 100,000 

00 

100,000 

00 

50,000 

00 

8,000 

00 

- 168,390 

00^ 

85,000 

00 

6,000 

00 

5,000 

00 

^ 30,000 

00, 

50,000 

00 

15,000 

00 

- 115,000 

i 

00 

1 

25,000 

00 

7,000 

00 

2,000 

00 

^ 1,000 

00. 

50,000 

00 

48,000 

00 

2,000 

00 

60,000 

00 

2,000 

00 

3,000 

00 

- 299,460 

00 

20,000 

00  ■ 

2,000 

00 

1,000 

00 

8,000 

00 

Market 

value. 


97,500  00 


174,800  00 


115,000  00 


300,750  00 
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Heading  Companj’’,  general  mort- 
gage 4 per  cent,  bonds,  19U7, 
Reading  Company,  general  mort- 
gage 4 per  cent,  bonds,  11)97, 
Reading  Company,  general  mort- 
gage 4 per  cent,  bonds,  1997, 
Richmond  and  Danville,  first  con- 
solidated mortgage  G per  cent. 

bonds,  1915,  

Richmond  and  Danville,  second 
mortgage  (stamped)  5 per  cent. 

bonds,  1927,  

Richmond  and  Danville,  second 
mortgage  (stamped)  5 per  cent. 

bonds,  1927,  

Richmond  and  Danville,  second 
mortgage  (stamped)  5 per  cent. 

bonds,  1927 - 

Richmond  and  Danville,  second 
mortgage  (stamped)  5 per  cent. 

bonds,  1927,  

Richmond  and  Danville,  second 
mortgage  (stamped)  5 per  cent. 

bonds , 1927 , 

Richmond  - Washington  Com- 
pany, guaranteed  collateral 
trust  mortgage  4 per  cent. 

bonds , 1943 , 

Richmond  - Washington  Com- 
pany, guaranteed  collateral 
trust  mortgage  4 per  cent. 

bonds,  1943,  j 

Sioux  City  and  Pacific,  first 
mortgage  3^  per  cent,  bonds, 

193G 

South  Bound , first  mortgage  5 1 

per  cent,  bonds,  1941,  

South  Bound,  first  mortgage  5 

per  cent,  bonds,  1941,  

South  Bound,  first  mortgage  5 

per  cent,  bonds,  1941,  

South  Bound,  first  mortgage  5 

per  cent,  bonds,  1941,  

South  Bound,  first  mortgage  5 

per  cent,  bonds,  1941,  

South  Bound,  first  mortgage  5 

per  cent,  bonds,  1941,  - 

South  Bound,  first  mortgage  5 

per  cent,  bonds,  1941,  

South  Bound,  first  mortgage  5 

pr  cent,  bonds,  1941,  

South  Bound,  first  mortgage  5 

per  cent,  bonds,  1941,  

South  Bound,  first  mortgage  5 

per  cent,  bonds,  1941,  

South  Bound,  first  mortgage  5 

per  cent,  bonds,  1941,  J 

South  Carolina  and  Georgia,  first 
mortgage  5 per  cent,  bonds, 

1919,  

South  and  North  Alabama,  con- 
solidated mortgage  5 per  cent. 

bonds , 1936 , 

South  and  North  Alabama,  con- 

bonds  , 1936 , 

South  and  North  Alabama,  con- 
solidated mortgage  5 per  cent. 

bonds,  1936,  

South  and  North  Alabama,  con- 
solidated mortgage  5 per  cent. 

bonds,  1936 

South  and  North  Alabama,  con- 
solidated mortgage  5 per  cent, 
bonds,  1936,  


Book  Par 

value.  value. 

1,000  00 

3,000  00 

f 100,000  00 


33,600 

00 

32,000 

00 

40,000 

00 

25,000 

00 

117,320 

00^ 

35,000 

00  ■ 

11,000 

00 

^ 1,000 

00. 

123,000 

00^ 

{ 100,000 

00  - 

23,000 

00. 

51,233 

00 

58,000 

00 

21,000 

00 

20,000 

00 

25,000 

00 

1,000 

00 

10,000 

00 

105,000 

00 

1,000 

00  - 

12,000 

00 

5,000 

00 

1,000 

00 

3,000 

00 

, 1,000 

00. 

26,000 

00 

25,000 

00 

28,000 

00 

2,000 

00 

106,000 

00- 

12,000 

00  ■ 

7,000 

00 

1,000 

00 

Market 

value. 


34,800  00 


114,800  00 


125,921  25 


52,780  00 


104,000  00 


24,. 500  00 


110,500  00 
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South  and  North  Alabama,  con- 
solidated mortgage  5 per  cent. 

bonds , 1U66 , 

Southern  Railway,  Memphis 

Division,  first  mortgage  5 per 

cent,  bonds,  1996,  

Southern  Railway,  Memphis 

Division,  first  mortgage  5 per 

cent,  bonds,  1996,  

Southern  Railway,  Memphis 

Division,  first  mortgage  5 per 

cent,  bonds,  1996,  

Southern  Railway,  Memphis 

Division,  first  mortgage  5 per 

cent,  bonds,  1996,  - 

Southern  Railway,  Memphis 

Division,  first  mortgage  5 per 

cent,  bonds,  1996,  

Southern  Railway,  Memphis 

Division,  first  mortgage  5 per 

cent,  bonds,  1996,  

Southern  Railway,  Memphis 

Division,  first  mortgage  5 per 

cent,  bonds,  1996, 

Southern  Railway,  Memphis 

Division,  first  mortgage  5 per  j 

cent,  bonds,  1996,  J 

St.  Louis  and  Cairo,  first  mort- 
gage 4 per  cent,  bonds,  1931, 
St.  Louis  and  Cairo,  first  mort- 
gage 4 per  cent,  bonds,  1931, 
St.  Louis  and  Cairo,  nrst  mort- 
gage 4 per  cent,  bonds,  1931,  - 
St.  Louis  and  Cairo,  first  mort- 
gage 4 per  cent,  bonds,  1931, 
St.  Louis  and  Cairo,  first  mort- 
gage 4 per  cent,  bonds,  1931, 
St.  Louis  and  Cairo,  first  mort- 
gage 4 per  cent,  bonds,  1931, 
St.  Louis,  Iron  Mountain  and 
Southern,  general  consolidated 
mortgage  5 per  cent,  bonds, 

1931 ; 

St.  Louis,  Iron  Mountain  and 
Southern,  general  consolidated 
mortgage  5 per  cent,  bonds, 

1931,  - 

St.  Louis,  Iron  Mountain  and 
Southern,  general  consolidated 
mortgage  5 per  cent,  bonds, 

1931,  J 

St.  Louis  and  San  Francisco, 
general  mortgage  6 per  cent. 

bonds,  1931,  

St.  Louis  and  San  Francisco, 
general  mortgage  5 per  cent. 

bonds,  1931,  .*  • • • 

St.  Louis  and  San  Francisco, 

general  mortgage  5 per  cent. 

bonds,  1931,  

St.  Louis  and  San  Francisco, 

general  mortgage  5 per  cent. 

bonds,  1931,  

St.  Louis  and  San  Francisco, 

general  mortgage  5 per  cent. 

bonds,  1931  

St.  I.ouis  and  San  Francisco, 

general  mortgage  5 per  cent. 

bonds,  1931,  

St.  Louis  and  San  Francisco, 

general  mortgage  5 per  cent. 

bonds,  1931,  

St.  Louis  and  San  Francisco, 

general  mortgage  5 per  cent, 
bonds , 1931  


Rook  Par 


value. 

value. 

1 

50,000 

00. 

2,000 

00 

2,000 

00 

75,000 

00 

560,000 

00 

81,000 

00 

40,000 

00 

50,000 

00 

50,000 

00 

200,000 

00^ 

65,000 

00 

6,000 

00 

150,000 

00 

70,000 

00 

6,000 

00 

16,000 

00 

50,000 

00 

6,000 

00 

110,000 

00 

6,000 

00 

88,000 

00. 

116,000 

00 

100,000 

00 

2,000 

00 

3,000 

00 

1,000 

00 

5,000 

00 

1,000 

00 

1,000 

00 

5,000 

001 

Market 

value. 


525,000  00 


142,500  00 


111,750  00 


120,000  00 
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Look 

Par 

St.  Louis  and  San  Francisco, 
general  mortgage  5 per  cent. 

value. 

value. 

bonds,  1931,  

St.  Louis  and  San  Francisco, 
general  mortgage  5 per  cent. 

2,000  00 

bonds,  1931,  ] 

St.  Louis  and  San  Francisco, 
general  mortgage  5 per  cent. 

[■  103,000  00 

5,000  00 

bonds,  1931  

5,000  00 

St.  Louis  and  San  Francisco, 
general  mortgage  5 per  cent. 

bonds,  1931  

St.  Louis  and  San  Francisco, 
general  mortgage  5 per  cent. 

5,000  00 

bonds,  1931,  

St.  l.ouis  and  San  Francisco, 
general  mortgage  5 per  cent. 

34,000  00 

bonds , 1931 , 

St.  Louis  and  San  Francisco, 
general  mortgage  5 per  cent. 

16,000  00 

bonds,  1931,  

St.  Louis  and  San  Francisco, 
general  mortgage  5 per  cent. 

1,000  00 

bonds,  1931 

St.  Louis  and  San  Francisco, 
general  mortgage  5 per  cent. 

6,000  00 

bonds , 1931 

St.  Louis  and  San  Francisco, 
general  mortgage  5 per  cent. 

1,000  00 

bonds,  1931,  

7,000  00_ 

St.  Louis  Southwestern,  first' 
mortgage  4 per  cent,  bonds. 

1989,  } 

St.  Louis  Southwestern,  first 
mortgage  4 per  cent,  bonds. 

285,000  00- 

200,000  00  - 

1989,  

, 100,000  00^ 

St.  I’aul,  Minneapolis  and  Mani- 
toba first  consolidated  mort- 

gage 4^  per  cent,  bonus,  1933, 
St.  Paul , Minneapolis  and  Mani- 
toba first  consolidated  mort- 

25,000 00 

gage  44  per  cent,  bonds,  1933, 
St.  I’aul , i\Iinneax)olis  and  Mani- 
toba first  consolidated  mort- 

50,000 00 

gage  44  per  cent,  bonds,  1933,  }- 
St.  Paul.  Minneapolis  and  Mani- 
toba first  consolidated  mort- 

165,000 00- 

26,000  00  - 

gage  4 per  cent,  bonds,  1933, 
St.  Paul,  Minneapolis  and  IMani- 
toba  first  consolidated  mort- 

32,000 00 

gage  44  per  cent,  bonds,  1933, 
St.  Paul,  Minneapolis  and  Mani- 
toba first  consolidated  mort- 

18,000 00 

gage  44  per  cent,  bonds,  1933, 

14,000  00^ 

St.  Paul,  Minneapolis  and  Mani- 
toba, Montana  Extension, 
first  mortgage  4 per  cent. 

bonds , 1937 , 

St.  Paul,  JNlinneapolis  and  Mani- 
toba, Montana  Extension, 
first  mortgage  4 per  cent. 

2,000  00 

bonds,  1937,  

St.  Paul,  INIinneapolis  and  Mani- 
toba, Montana  Extension, 
first  mortgage  4 per  cent. 

16,000  00 

bonds,  1937 

St.  Paul,  IMinneapolis  and  Mani- 
toba, Montana  Extension, 
first  mortgage  4 per  cent. 

56,000  00 

bonds,  1937,  

St.  Paul,  Minneapolis  and  IMani- 
toba,  Montana  Extension, 
first  mortgage  4 per  cent. 

100,000  00 

2,000  00  - 

bonds,  1937 

1 

11,000  00  1 

Market 

value. 


109,125  00 


277,500  00 


180,675  00 


101 ,000  00 
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St.  Paul , Minneapolis  and  Mani- 
toba, Montana  Extension, 
first  mortgage  4 per  cent. 

bonds , 11)37 , 

St.  Paul,  Minneapolis  and  Mani-. 
toba,  Montana  Extension, 
first  mortgage  4 per  cent. 

bonds,  IDoT,  

Terminal  Railroad  Association  ] 
of  St.  Louis,  first  mortgage  4^ 

per  cent,  bonds,  11)89,  }> 

Terminal  Railroad  Association  | 
of  St.  Louis,  first  mortgage  4^ 

per  cent,  bonds,  1989,  

Texas  and  Oklahoma,  first  mort- 
gage 5 per  cent,  bonds,  1948, 
Texas  and  Oklahoma,  first  mort- 
gage 5 per  cent,  bonds,  1948,  - 
Texas  and  Oklahoma,  first  mort- 
gage 5 per  cent,  bonds,  1948,  | 
Texas  and  Oklahoma,  first  mort-  ( 
gage  5 per  cent,  bonds,  1948,  J 
Texas  and  I'acific,  first  mort- 
gage “A”  5 per  cent,  bonds, 

2UUU , 

Texas  and  Pacific,  first  mort- 

gage “xV”  5 per  cent,  bonds, 

2000,  

Texas  and  Pacific,  first  mort- 

gage “A”  5 per  cent,  bonds, 

2000 , 

Texas  and  Pacific,  first  mort- 
gage “xV”  5 per  cent,  bonds, 

2000,  

Texas  and  Pacific,  first  mort- 

gage “A”  5 per  cent,  bonds, 

2000,  

Texas  and  Pacific,  first  mort- 

gage “A”  5 per  cent,  bonds, 

2000,  

Texas  and  Pacific,  first  mort- 
gage “A”  5 per  cent,  bonds, 

2000,  

Texas  and  Pacific,  first  mort- 

gage “A”  5 per  cent,  bonds, 

2000,  }■ 

Texas  and  Pacific,  first  mort-  j 

gage  “A”  5 per  cent,  bonds,  | 

2000,  j 

Texas  and  Pacific,  first  mort-  | 
gage  “A”  5 per  cent,  bonds,  | 

2000,  I 

Texas  and  I'acific,  first  mort- 

gage “A”  5 per  cent,  bonds, 

2000,  

Texas  and  Pacific,  first  mort- 
gage “A”  5 per  cent,  bonds, 

2000,  

Texas  and  Pacific,  first  mort- 
gage “A”  5 per  cent,  bonds, 

2000,  

Texas  and  Pacific,  first  mort- 
gage “A”  5 per  cent,  bonds, 

2000,  

Texas  and  Pacific,  first  mort- 

gage “A”  5 per  cent,  bonds, 

2000,  I 

Texas  and  Pacific,  first  mort-  1 
gage  “A”  5 per  cent,  bonds,  | 

2000,  ' 

Texas  and  Pacific,  Louisiana) 

Division  Branch  Lines,  first 
mortgage  5 per  cent,  bonds, 
1931,  \ 


Book 

Par 

value. 

value. 

2,000  00 

[ 11,000  00 

r 1 

100,000  00  ' 

I j 

50,000  00 ; 

, 50,000  00 j 

20,000  00 

100,880  00 

i 14,000  00 

47,000  00 

10,000  00 J 

1 

1 50,000001 

1 

50,000  00 

42,000  00 

5,000  00 

1 

1,000  00 

1,000  00 

1,000  00 

350  000,00* 

50,000  00 

15,000  00  j 

20,000  00 

4,000  00 

1,000  00 

00,000  00 

42,000  00 

0,000  00 

^ 2,000  00 

110,000  00  ' 

; 01,000  00 

Market 

value. 


107,000  00 


103,002  50 


409,500  00 


102,000  00 
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MASSACHUSETTS  MUTUAL  LIFE  INSURANCE  CO. 


409 


Book  Par 

value.  value. 


Texas  and  Pacific,  Louisiana 
Division  Branch  Lines,  first 
mortgage  5 per  cent,  bonds, 

1031,  

Toledo  and  Ohio  Central , first 
mortgage  5 per  cent,  bonds, 

1035,  

Toledo  and  Ohio  Central,  first 
mortgage  5 per  cent,  bonds, 

1035,  

Toledo  and  Ohio  Central,  first 
mortgage  5 per  cent,  bonds, 

1035,  

Toledo  and  Ohio  Central,  first 
mortgage  5 per  cent,  bonds, 

1035,  

Toledo  and  Ohio  Central,  first 
mortgage  5 per  cent,  bonds, 

1035,  

Toledo  and  Ohio  Central,  first 
mortgage  5 per  cent,  bonds, 

1035,  

Toledo  and  Ohio  Central,  first 
mortgage  5 per  cent,  bonds, 

1035,  

Toledo  and  Ohio  Central,  first 
mortgage  5 per  cent,  bonds, 

1935,  ...' 

Toledo  and  Ohio  Central , first 
mortgage  5 per  cent,  bonds, 

1035,  

Toledo  and  Ohio  Central,  first 
mortgage  5 per  cent,  bonds, 

1035,  

Toledo  and  Ohio  Central , first 
mortgage  5 per  cent,  bonds, 

1035,  

Toledo  and  Ohio  Central . first 
mortgage  5 per  cent,  bonds, 

1035,  

Toledo  and  Ohio  Central,  first 
mortgage  5 per  cent,  bonds, 

1035,  

Toledo  and  Ohio  Central,  first 
mortgage  5 per  cent,  bonds, 

1035,  

Toledo  and  Ohio  Central . first 
mortgage  5 per  cent,  bonds, 

1035,  

Toledo  and  Ohio  Central,  first 
mortgage  5 per  cent,  bonds, 

1035,  

Toledo  and  Ohio  Central,  first 
mortgage  5 per  cent,  bonds, 

1035,  

Toledo  and  Ohio  Central,  first 
mortgage  5 per  cent,  bonds, 

1035,  

Toledo  and  Ohio  Central,  first 
mortgage  5 per  cent,  bonds, 

1035,  

Toledo  and  Ohio  Central , first 
mortgage  5 per  cent,  bonds, 

1035_,  

Toledo“  and  Ohio  Central,  first 
mortgage  5 per  cent,  bonds, 

10.35,  

Toledo  and  Ohio  Central,  first 
mortgage  5 per  cent,  bonds, 

10.35,  

Toledo  and  Ohio  Central . first 
mortgage  5 per  cent,  bonds, 

1035,  

Toledo  and  Ohio  Central,  first 
mortgage  5 per  cent,  bonds, 
1935,  


J 

] 

30,000  00 

1 

12,000  00 

1,000  00 

8,000  00 

1 

1 

2,000  00 

1 

2,000  00 

1,000  00 

i 

3,000  00 

1 

1 1 

1 

1 2,000  00 

1 1 

3,000  00 
1 1 

1 ! 

1 1 

1 1 
1 4,000  00  1 

1 1 

r 1 

1 1 

1 1 
1 

1 1,000  00  1 

I 1 

1 1 

1 1 

[ 1,000  00  1 

I 1 

1 1 

1 1,000  00  1 

j-  108,000  00 j 

' 1,000  00  1- 

! 1 

1,000  00  1 

i 

2,000  00  I 

i 

1 

12,000  00  1 

1 

1 

10,000  00  1 

1 

! 

2,000  00  1 

1 

I 

I 

0,000  00  I 

1 

1 

7,000  00  1 

1 • 1 
I 1 

1 ! 

5,000  00  1 

! 1 

I 1 

I 1 

3,000  00  1 

1 1 

1 I 

1,000  00  I 

Market 

value. 


111,000  on 
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Toledo  aud  Ohio  Central,  first 
mortgage  5 per  cent,  bonds, 

1935,  

Toledo  and  Ohio  Central,  first 
mortgage  5 per  cent,  bonds, 

1935,  

Toledo  and  Ohio  Central,  first 
mortgage  5 per  cent,  bonds, 

1935,  

Toledo,  St.  Louis  and  Western, 
prior  lien,  3^  per  cent,  bonds, 

1925,  

Toledo,  St.  Louis  and  Western, 
prior  lien,  3j  per  cent,  bonds, 

1925,  ^ 

Toledo,  St.  Louis  and  Western, 
prior  lien,  31  per  cent,  bonds, 

1925,  

Union  Pacific,  first  mortgage  4 

per  cent,  bonds,  1947 

Union  Pacific,  first  mortgage  4 

per  cent,  bonds,  1947,  

Union  I’acific,  first  mortgage  4 
per  cent,  bonds,  1947,  ..... 
Union  Pacific,  first  mortgage  4 

per  cent,  bonds,  1947,  

Union  I’acific,  first  mortgage  4 

per  cent,  bonds,  1947,  

Union  Pacific,  first  mortgage  4 

per  cent,  bonds,  1947,  

Union  Pacific,  first  mortgage  4 

per  cent,  bonds,  1947,  

Union  Pacific,  first  mortgage  4 

per  cent,  bonds,  1947,  

Union  I'acific,  first  mortgage  4 

per  cent,  bonds,  1947,  • 

Union  Pacific,  first  mortgage  4 

per  cent,  bonds,  1947 

Union  Pncific,  first  mortgage  4 

per  cent,  bonds,  1947,  

Union  I’acific,  first  mortgage  4 

per  cent,  bonds,  1947,  

Union  Pacific,  first  mortgage  4 

per  cent,  bonds,  1947,  

Union  Pacific,  first  mortgage  4 

per  cent,  bonds,  1947 

Union  I’acific,  first  mortgage  4 

per  cent,  bonds,  1947,  

Union  Pacific,  first  mortgage  4 

per  cent,  bonds,  1947,  

Union  Pacific,  first  mortgage  4 

per  cent,  bonds,  1947,  

Utah  Northern,  first  extended 
mortgage  4 per  cent,  bonds, 

1933,  I 

Utah  Northern,  first  extended  | 
mortgage  4 per  cent,  bonds,  I 

1933 ■ 

Utah  Northern,  first  extended 
mortgage  4 per  cent,  bonds, 

1933 

Utah  Northern,  first  extended 
mortgage  4 per  cent,  bonds, 

1933 

Vandalia,  consolidated  mortgage 
“A”  4 per  cent,  bonds,  1955,  - 
Vandalia,  consolidated  mortgage 
“A”  4 per  cent,  bonds,  1955, 
Vicksburg,  Shreveport  and  Paci- 
fic, prior  lien  6 per  cent. 

bonds,  1915,  J- 

Vicksburg.  Shreveport  and  Paci-  | 
fic,  prior  lien  G per  cent.  I 
bonds,  1915,  J 


Book 

value. 


90,G25  00 


400,000  00 


393, 5G2  00 


300,000  00 


37,000 


Par 

value. 

3.000  00 

1.000  00 
2,000  00 

. G8,000  00 

1,000  00  - 

31.000  00  J 

25.000  00 

50.000  00 

25.000  00 

100,000  00 

7.000  00 

93.000  00 

15.000  00 

25.000  00 

23.000  00  - 

4.000  00 

2.000  00 
2,000  00 
5,000  00 

5.000  00 

2.000  00 

5.000  00 

12.000  00 

100,000  00 

100,000  00  ■ 

100,000  00 

100,000  00 
100,000  00  - 
200,000  00 

3G,000  00  ■ 

1.000  00 


Ma  rket 
value. 


90,500  00 


412,000  00 


400,000  00 


298,500  00 


40,700  00 


No.  12. 


MASSACHUSETTS  MUTUAL  LIFE  LNSURANCE  CO. 


471 


Virginia  Midland,  general  mort- 
gage o per  cent,  bonds,  11)30, 
Virginia  Midland,  general  mort- 
gage 5 per  cent,  bonds,  11)30,  . 
Wabash , tirst  mortgage  5 per 

cent,  bonds,  1931),  

Wabash,  first  mortgage  5 per 

cent,  bonds,  1930 

Wabash,  first  mortgage  5 per 

cent,  bonds,  1939,  

Wabash,  first  mortgage  5 per 

cent,  bonds,  1939,  , 

Wabash,  Detroit  and  Chicago 
extension  first  mortgage  5 per 

cent,  bonds,  1941,  

Wabash,  Detroit  and  Chicago 
extension  first  mortgage  5 per 

cent,  bonds,  1941, 

Wabash,  Detroit  and  Chicago 
extension  first  mortgage  5 per 

cent,  bonds,  1941 

Wabash,  Detroit  and  Chicago 
extension  first  mortgage  5 per 

cent,  bonds,  1941,  

Wabash,  Detroit  and  Chicago 
extension  first  mortgage  5 per 

cent,  bonds,  1941,  - 

Wabash,  Detroit  and  Chicago 
extension  first  mortgage  5 per 

cent,  bonds,  1941,  

Wabash,  Detroit  and  Chicago 
extension  first  mortgage  5 per 

cent,  bonds,  1941,  

Wabash,  Detroit  and  Chicago 
extension  first  mortgage  5 per  j 

cent,  bonds,  1941, 

Wabash,  Detroit  and  Chicago 
extension  first  mortgage  5 per 

cent,  bonds  1941,  

Wabash,  Toledo  and  Chicago 
Division,  first  mortgage  4 per 

cent,  bonds,  1941,  

Washington,  Ohio  and  West-] 
ern,  first  mortgage  4 per  cent,  j 

bonds,  1924,  }■ 

W'ashington,  Ohio  and  "West-  | 
ern,  first  mortgage  4 per  cent.  I 

bonds,  1924,  J 

West  End  Street  Railway,  Bos- 
ton, Mass.,  4 per  cent,  bonds, 

1915 

West* End  Street  Railway,  Bos-' 
ton.  Mass.,  4 per  cent,  bonds, 

1917,  - 

West  End  Street  Railway,  Bos- 
ton, Mass.,  4 per  cent,  bonds, 

1917,  

Western  North  Carolina,  first 
consolidated  mortgage  G per 

cent,  bonds,  1914,  

Western  North  Carolina,  first 
consolidated  mortgage  0 per 

cent,  bonds,  1914,  

Western  North  Carolina,  first 
consolidated  mortgage  G per 

cent,  bonds,  1914,  ^ 

Western  North  Carolina,  first  i 
consolidated  mortgage  G per 

cent,  bonds.  1914,  

Western  North  Carolina,  first 
consolidated  mortgage  G per 

cent,  bonds,  1914,  

Wheeling  and  Lake  Erie,  first 
mortgage  5 per  cent,  bonds, 
192G,  


Book 

Par 

value. 

value. 

180,000  00- 

100,000  00  ■ 

80,000  00. 

50,000  00 

210,000  00- 

5,000  00 

45,000  00 

100,000  00, 

154,000  00 

5,000  00 

15,000  00 

1 ,000  00 

200,000  00- 

5,000  00 

1,000  00 

1,000  00 

1,00U  00 

17,000  00. 

95,000  00 

100,000  00 
r 1 

51,000  00 

1 

{ 55,000  00 

i 5,000  00. 

80,000  00 

80,000  00 
r 

120,000  00 

100,000  00 

1 

L 20,000  00^ 

f 1 

1 

ttt.ooo  00 

11,000  00 

100,000  00 

12,000  00 

10,000  00 

3,000  00. 

2,000  00 

Market 

value. 

189,000  00 


224,000  00 


21G,000  00 


90.000  00 

54.000  00 

80.000  00 

120,000  00 


105,500  00 
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Wheeling  and  Lake  Erie,  first 
mortgage  5 per  cent,  bonds, 

lU-’G,  

Wheeling  and  Lake  Erie,  first 
mortgage  5 per  cent,  bonds, 

192G,  y 

Wheeling  and  Lake  Erie,  first  I 
mortgage  5 per  cent,  bonds, 

192G,  I 

Wheeling  and  Lake  Erie,  first 
mortgage  5 per  cent,  bonds, 

192G,  

Wheeling  and  Lake  P]rie,  first 
mortgage  5 per  cent,  bonds, 

192G,  

Willmar  and  Sioux  Falls,  first" 
mortgage  5 per  cent,  bonds, 

1938,  - 

Willmar  and  Sioux  Falls,  first 
mortgage  5 per  cent,  bonds, 

1938 

Wisconsin  Central,  general 

mortgage  4 per  cent,  bonds, 

1949,  

Wisconsin  Central , general 

mortgage  4 per  cent,  bonds, 

1949,  

Wisconsin  Central , general 

mortgage  4 per  cent,  bonds, 

1949,  - 

Wisconsin  Central , general 

mortgage  4 per  cent,  bonds, 

1949,  

Wisconsin  Central,  general 

mortgage  4 per  cent,  bonds, 

1949,  J 

Woonsocket  and  Pascoag,  first 
mortgage  5 per  cent,  bonds, 

1910,  

Masonic  Hall  Association, 

Springfield,  Mass.,  first  mort- 
gage 4 per  cent,  bonds,  1923, 
Masonic  Hall  Association, 

Springfield,  Mass.,  first  mort- j 
gage  4 per  cent,  bonds,  1923,  1^ 
Masonic  Hall  Association,  j 

Springfield,  Mass.,  first  mort- 
gage 4 per  cent,  bonds,  1923, 
Masonic  Hall  Association, 

Springfield,  Mass.,  first  mort- 
gage 4 per  cent,  bonds,  1923. 
New  York,  New  Haven  and 

Hartford,  stock,  

New  York,  New  Haven  and 

Hartford,  stock,  

New  York,  New  Haven  and 

Hartford,  stock,  

New  York,  New  Haven  and 

Hartford,  stock,  

New  York,  New  Haven  and 

Hartford,  stock,  | 

New  York,  New  Haven  and  I 

Hartford,  stock,  | 

New  York,  New  Haven  and  I 

Hartford,  stock,  | 

New  York,  New  Haven  and  I 

Hartford,  stock,  1- 

New  York,  New  Haven  and  | 

Hartford,  stock,  j 

New  York,  New  Haven  and  | 

Hartford,  stock,  I 

New  York,  New  Haven  and  [ 

Hartford,  stock,  I 

New  York,  New  Haven  and  I 

Hartford,  stock,  j 


Book 

value. 


54,000  00  }■ 


34,100  00 


r 


90,085  00 


37,000  00 


70,000  00 


r 


I 


I 

I 

I 


190,634  25 


I 


Par 


value. 

21,000 

00 

2,000 

00 

3,000 

00 

21,000 

00 

1,000 

00, 

20,000 

00 

11,000 

00  ' 

15,000 

00 

5,000 

00 

30,000 

00 

35,000 

00 

15,000 

00. 

37,000 

00 

45,000 

00 

10,000 

00  - 

7,000 

00 

8,000 

00. 

3,900 

00 

5,800 

00 

200 

00 

100 

00 

2,000  00 

11,400  00 


800  00 
5,800  00  ■ 
200  00 

I 

8.200  00  I 

4,600  00 

7.200  00 


Market 

value. 


53,125  00 


36,347  50 


90,250  00 


37,000  00 


70,000  00 


176,000  00 
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New  York,  New  Haven  and 

Hartford,  stock,  

New  York,  New  Haven  and 

Hartford,  stock,  

New  York,  New  Haven  and 

Hartford,  stock,  

New  York,  New  Haven  and 

Hartford,  stock,  

Pennsylvania  Company,  stock,. 
Pennsylvania  Company,  stock,. 
Pennsylvania  Company,  stock,. 
Pennsylvania  Company,  stock,. 
Pennsylvania  Company,  stock,. 


49,800  00 

232,331  25^ 

10,000  00 
.50,000  00 

50.000  00 

10.000  00 

204, 000  00 

. 

40.000  00 

50.000  00, 

...$21,727,024 

$21,358,700 

$22,134,139  00 

EXHIBIT  OF  POLICIES. 


Number  and  Amount  of  Policies  and  Additions  Classified. 

Policies  in  force  at  the  commencement  of  the  year: 

Number. 


Term  and  other  policies,  

Additions  by  dividends,  

Policies  issued  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  pollicies,  

Policies  revived  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Policies  increased  during  the  year: 

Whole  life  policies,  . . . . 

Endowment  policies,  

Term  and  other  policies,  

Additions  by  dividends,  


Amount. 


Transfers , deductions , 
Transfers,  additions. 


Number.  Amount. 

177  $480,558  00 
177  480,55800 


Deduct  policies  decreased  and  ceased  to  be  in  force,. 


Total  policies  in  force  at  the  end  of  the  year,  . 100,309 


Policies  in  force  at  the  end  of  the  year,  including 
additions: 


Term  and  other  policies,  

Additions  by  dividends,  

Total  policies  in  force  at  the  end  of  the  .year,  . . 

Policies  which  have  ceased  to  be  in  force  during  the 
year,  with  the  mode  of  their  termination: 

By  death,  

By  maturity,  

By  expiry,  

By  surrender,  

By  lapse,  

By  decrease,  


81,179 

10,900 

3,0.09 

$183, 077,. 389  OO 
19,000,224  00 
9,284,374  00 
1,417,273  00 

0,851 

1,232 

1,079 

15,140,718  00 
1,942,34.5  00 
5,557,511  00 

50 

2 

11 

77,173  00 
5,000  00 
02,500  00 

1 

1 

117,045  00 
4,714  00 
10,983  00 
150,405  00 

105,003 

$230,549,714  00 

4,754 

12,103,097  00 

100,309 

$224,380,017  00 

84,529 

11,479 

4,301 

$189,980,848  00 
19,()03,000  00 
13,241,991  00 
1,494,178  00 

100,309 

$224,. 380, 017  00 

909 

134 

15 

1,520 

2,170 

$2,537,7.34  00 
280,04.3  00 
41.000  00 
3, 428,. 541  00 
4,407,781  00 
1,401,998  00 

Total  terminated. 


4,754  $12,103,097  00 
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BUSINESS  IN  PENNSYLANIA  DURING  1908. 


Number. 

Policies  in  force  December  31,  1907,  4,148 

Policies  issued  during  the  year,  307 

Amount. 
$14,414,499  00 
1,270,512  00 

Total,  4,515 

Deduct  policies  which  have  ceased  to  be  in  force  during 

the  year,  225 

$15,691,011  00 
940,090  00 

Total  policies  in  force  December  31,  1908,  . 4,290  00 

$14,744,921  00 

Losses  and  claims  on  policies  unpaid,  December  31, 

1907,  3 

Losses  and  claims  on  policies  incurred  during  the  year,  04 

$23,000  00 
258,992  00 

Total,  07 

Losses  and  claims  on  policies  settled  during  the  year 

in  cash,  02 

$281,992  00 
208,852  00 

Losses  and  claims  on  policies  unpaid,  December  31, 

1908,  5 

$73,140  00 

Premiums  collected  during  the  year,  

Taxes  paid  on  premiums,  

$5(U.71()  79 
10,034  34 

MERIDIAN  LIFE  AND  TRUST  COMPANY  OF  INDIANA. 

LOCATED  IN  INDIANAPOLIS,  IND. 

(Incorporated  January  28,  1897.  Commenced  business  December  18,  1898.) 
ARTHUR  JORDAN,  President.  TIIOS.  J.  OWENS,  Secretary. 

Attorney  for  Pennsylvania,  D.  S.  BACHMAN,  Gordon. 

Net  ledger  assets,  December  31,  1907,  $1,045,613  31 

INCOME. 


First  year’s  premiums  on  original 
policies  less  $906.91  first  year’s 

re-insurance,  $91,414  41 

Renewal  premiums  less  $609.64  for 

re-insurance  on  renewals,  203,526  25 

Dividends  applied  to  pay  renewal 

premiums,  21,133  37 


Total  renewal  premiums,  ..  $224,659  62 


Total  premium  income,  $316,074  03 

Dividends  left  with  the  company  to  accumulate 

at  interest,  191  72 

Interest  on  mortgage  loans,  ....  $16,555  16 

Interest  on  premium  notes,  policy 

loans  or  liens,  34,222  77 

Rents,  including  $45.00  for  com- 
pany’s own  occupancy,  45  00 


Total  interest  and  rents,  50,822  93 

From  other  sources,  viz:  Inspection  of  loans,  . . 129  89 


367,218  57 


Total  income. 
Sum 


$1,412,831  88 
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DISBURSEMENTS. 


For  death  claims,  {^33,950.00;  additions,  $3- 

_0U.99,  $37,150  09 

Premium  notes  voided  by  lapse,  27  08 

Surrender  values  paid  in  cash i.^o, GUO  80 

Dividends  paid  policy  holders  in  cash,  1,487  17 

Dividends  applied  to  pay  renewal  premiums,...  21,133  37 


Commissions  to  agents,  first  year’s  premiums, 

$00,-99.27;  renewal  premiums,  $1,801.00,..  $08,iU0  93 

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  5,920  94 

Agency  supervision,  traveling  and  all  other 

agency  expenses,  5,2c>7  77 

Medical  examiners’  fees,  $7,218.00;  inspection 

of  risks,  $722.17,  7,940  77 

Salaries  and  all  other  compensation  of  officers, 

directors,  trustees  and  home  office  employes,  22,050  10 

Rent 2,001  00 

Advertising,  $734.91;  printing  and  stationery, 

•S2  92 1.50;  postage,  telegraph,  etc.,  $1,- 

299.21;  exchange  and  discount,  $52.33, 5,014  01 

Legal  expenses,  05 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate,  7 75 

Taxes  on  real  estate,  9 24 

State  taxes  on  premiums,  505  07 

Insurance  department  licenses  and  lees,  813  35 

All  other  licenses,  fees  and  taxes,  2o0  23 

Other  disbursements,  viz:  Miscellaneous  expen- 
ses   4,758  45 


Total  expenses  of  management. 

Total  disbursements,  

Balance  December  31,  1908, 


$108,412  07 


123,915  20 
$292,327  33 
$1,120,. 504  oo 


LEDGER  ASSETS. 


Book  value  of  real  estate,  

Mortgage  loans  on  real  estate,  first  liens,  .... 
Premium  notes  for  sinde  premiums  taken  under 

insurance  law  of  1852,  

Secured  by  terms  of  company  loan  agreement,  . . 

Cash  in  company’s  office,  

Deposited  in  trust  companies  and  banks  not  on 

interest,  

Agents’  balances,  debit,  

Furniture  and  fixtures,  

$1)00  ^0 
$371,879  10 

93,259  50 
008,315  89 
349  oi 

24,345  77 
17,833  87 
3,920  79 

Total  ledger  assets,  as  per  balance,  

$1,120,504  55 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 

Interest  accrued  on  premium  notes,  policy  loans 
or  liens,  

$7,497  12 
15,447  38 

Total , 

22,944  50 

New 

Business. 

Gross  premiums  due  and  unre- 
ported on  policies  in  force,  ..  $43,585  58 

Gross  deferred  premiums  on  poli- 
cies in  force,  198  .lO 

Renewals. 
$20,940' 00 
4,041  43 

Total,  $43,784  48 

Deduct  loading,  20.270  09 

$31,581  49 
0,310  29 

Net  amount  of  uncollected  and  de- 
ferred premiums,  $17,513  79 

825,205  20 

42,778  99 

All  other  assets,  viz:  Supplies,  printing  and  stationery 

1,922  39 

Gross  assets. 


$1,188,150  43 
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Deduct  Assets  not  Admitted. 


Supplies,  stationery,  printed  matter,  .922.39  ; 

furniture,  fixtures  and  safes,  J}?3, 920.79, ...  . $5,843  18 

Agents’  debit  balances,  17,833  87 

I’remium  notes  or  loans  on  policies  and  net  pre- 
miums in  excess  of  the  net  value  of  their  poli- 
cies,   12^040  48 

Single  premium  notes,  93,2.59  50 


Total, 


128,983  09 


Total  admitted  assets. 


.$1,059,107  34 


LIABILITIES. 


Net  present  value  of  all  outstanding  policies  in 
force  December  31st,  1908,  computed  by  the 
Indiana  State  Insurance  Department  accord- 
ing to  the  Actuaries  Table  of  Mortality,  with 
4 per  cent,  interest  and  the  American  Table 
of  Mortality,  with  3^  per  cent,  interest,....  .$970,199  91 
Deduct  net  value  of  risks  re-insured  in  other 

solvent  companies,  084  87 


Net  reserve 

Death  losses  in  process  of  adjustment  or  adjusted 

and  not  due,  $3,000  00 

Death  losses  reported  and  no  proof  received,...  100  00 

Death  losses  and  other  policy  claims  resisted 

by  the  company,  3,500  00 


Total  policy  claims,  

Dividends  left  with  the  company  to  accumulate  at  interest, 
I’remiums  paid  in  advance,  including  surrender  values  so 

applied,  

Unearned  interest  and  rent  paid  in  advance,  

Salaries,  rent,  office  expenses,  bills  and  accounts,  due  or 

accrued , 

Medical  examiners  and  legal  fees  due  or  accrued,  

State,  county  and  municipal  taxes  due  or  accrued,  

Dividends  or  other  profits  due  policy  holders,  

Unassigned  funds  (surplus) 


.$975,515  04 


0,000  00 
191  72 

2,310  24 
200  25 

543  98 
413  75 
1,457  35 
2,913  08 
08,9.55  33 


Total  liabilities, 


$1,059,107  34 


EXHIBIT  OF  POLICIES. 

Number  and  Amount  of  I’olicies  and  Additions  Classified. 


Number.  Amount. 


Policies  in  force  at  the  commencement  of  the  year: 


Whole  life  policies 

Endowment  policies,  

Term  ana  other  policies,  

Policies  issued  during  tne  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Policies  revived  during  the  year: 

Whole  life  policies,  

Endowment  policies 

Term  and  other  policies,  

3,2.39 

54 

134 

945 

13 

40 

490 

1 

48 

$7,448,000  00 

80.500  00 
844,512  00 

1,791,4.50  00 
24,000  00 

07.500  00 

753,7.50  00 
1,000  00 
104,337  00 

Totals , 

Deduct  policies  decreased  and  ceased  to  be  in  force, . . . 

4,970 

994 

$11,175,049  00 
2,208,923  00 

Total  policies  in  force  at  the  end  of  the  year, . . . 

3,982 

.$8,900,720  00 

Policies!  in  force  at  the  end  of  the  year,  including 
additions: 

Whole  life  policies,  

Endowment  policies 

Term  and  other  policies,  

3,778 

51 

153 

.$8,047,7.50  00 
80,. 500  00 
838,470  00 

Total  policies  in  force  at  the  end  of  the  year, . . 

3,982 

$8,900,720  00 
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Policies  which  have  ceased  to  be  in  force  during  the 
year,  with  the  mode  of  their  termination: 


By  death,  18  $21), 30(5  00 

By  surrender,  88.5,117  00 

By  lapse,  0(54  1,203,500  00 


Total  terminated. 


004  $2,208,023  00 


BUSINESS  IN  PENNSYLVANIA  DURINC  1908. 

Number.  Amount. 


Policies  issued  during  the  year,  511  $1,302,250  00 

Deduct  policies  which  have  ceased  to  be  in  force  during 

the  year,  40  118,500  00 


Total  policies  in  force  December  31,  1908,....  471  $1,243,750  00 


Premiums  collected  during  the  year,  $32,723  37 

Taxes  paid  on  premiums 054  40 


MERIDIAN  LIFE  INSURANCE  COMPANY. 


LOCATED  AT  INDIANAPOLIS.  IND. 

(Incorporated  January  19,  1909.  Commenced  business  January  20,  1909.) 
ARTHUR  JORDAN,  President.  THOS.  J.  OWENS,  Secretary. 

Attorney  for  Pennsylvania,  D.  S.  BACHMAN,  Gordon. 


Capital  paid  up  in  cash,  $100,000.00. 

Capital  paid  up,  $100,000  00 

INCOME. 

Ledger  assets,  other  than  premiums,  received  from  other  com- 
panies for  assuming  their  risks,  995,234  05 

Sum $1,095,234~65 

DISBURSEMENTS. 

Total  disbursements,  000  00 

Balance  January  20,  1909,  $1,095,2.34  05 


LEDGER  ASSETS. 


Book  value  of  real  estate,  $000  00 

Mortgage  loans  on  real  estate,  first  liens,  ....  440,755  87 

Jjoans  to  policy  holders  on  this  company’s  poli- 
cies, assigned  as  collateral,  000,975  01 

Book  value  of  bonds  (Schedule),  20,000  00 

Cash  in  company’s  office 50  44 

Deposited  in  trust  companies  and  banks  not  on 

interest,  10,4.54  01 

Agents’  balances,  debit 4,. 540  09 

Furniture  and  fixtures,  $3,930.24;  supplies, 

printing  and  stationery,  $1,922.39,  5,852  03 


Total  ledger  assets,  as  per  balance,  

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages,  $7,031  32 

Interest  accrued  on  premium  notes,  policy  loans 

or  liens 10,135  05 


$1,095,2.34  05 


Total , 


23,100  .37 
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Gross  premiums  due  and  un  re- 
ported on  policies  in  force,  . . . . 

Gross  deferred  premiums  on  poli- 
cies in  force,  

Total,  

Deduct  loading,  

Net  amount  of  uncollected  anu  de- 
ferred premiums,  


New 

Business. 

Renewals. 

$45,545  94 

$20,805  03 

193  08 

4,208  21 

$45,730  02 
27,443  40 

$31,073  84 
0,214  77 

$18,295  02 

$24,8.59  07 

All  other  assets,  viz:  First  mortgage  loans  held  in  special  guar- 
antee fund  for  account  of  the  Meridian  Life  and  Trust  Co., 


43,154  <19 
20,000  00 


Gross  assets , 


$1,181,555  71 


Deduct  Assets  not  Admitted. 


Supplies,  stationery,  printed  matter,  $1,- 
922.30;  furniture,  fixtures  and  safes,  $3,- 

930.24,  $5,852  03 

Agents’  debit  balances,  4,540  09 

Fremium  notes  or  loans  on  policies  and  net  pre- 
miums in  excess  of  the  net  value  of  their  poli- 
cies,   12,880  40 

First  mortgage  loans  held  in  special  guarantee 

fund  for  account  Meridian  Life  and  Trust  Co.,  20,000  00 


Total, 


43,285  72 


Total  admitted  assets 


$1,138,209  99 


LIABILITIES. 


Net  present  value  of  all  outstanding  policies  in 
force  January  20,  1909,  computed  by  the 
Indiana  State  Insurance  Department  accord- 
ing to  the  Actuaries  Table  of  Mortality,  with 
4 per  cent,  interest  and  the  American  Table 

of  Mortality,  with  31  per  cent,  interest, $980,405  91 

Deduct  net  value  of  risks  re-insured  in  other 

solvent  companies,  084  87 


Net  reserv^e , 

Dividends  left  with  the  company  to  accumulate  at  interest,  .... 
Premiums  paid  in  advance,  including  surrender  values  so 

applied , 

Unearned  interest  and  rent  paid  in  advance,  

Medical  examiners  and  legal  fees  due  or  accrued,  

State,  county  and  municipal  taxes  due  or  accrued,  

Dividends  or  other  profits  due  policy  holders,  

Other  liabilities,  viz:  Assumed,  unpaid  and  resisted  death 

claims  of  Meridian  Life  and  Trust  Company,  

Unassigned  funds  (surplus),  


$979,781  04 
191  72 

1,990  11 
2.^0  79 
283  00 
1,.525  70 
3,138  92 

0,100  00 
145,002  02 


Total  liabilities. 


$1,138,209  99 


SCHEDULE. 

Look  value. 


Countv  of  Monroe  5 per  cent,  bonds,  1925,  $5,000  00 

County  of  Fulton  44  per  cent,  bonds,  1925,  5,000  00 

County  of  Huntingdon  3^  per  cent,  bonds.  1924,  3,000  00 

City  of  Indianapolis  .34  per  cent,  bonds,  1038,  1,000  00 

City  of  Covington  5 per  cent,  bonds,  1014,  1,000  00 

Town  of  Knightstown  5 per  cent,  bonds,  1918,  5,000  00 


Total,  $20,000  00 
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METliOPOLITAN  LIFE  INSUIIANCE  COMPANY. 


LOCATED  IN  NEW  YORK  CITY. 

(Incorporated  June,  1SG6.  Commenced  business  January,  1807.) 

JOHN  R.  HEGEMAN,  President.  JAMES  S.  ROBERTS,  Secretary. 

Attorney  for  Pennsylvania,  W.  E.  JENNINGS,  Frick  Building-  Annex,  Pittsburg. 
Capital  paid  up  in  cash,  $2,000,000.00. 

Net  ledger  assets,  December  31,  1907,  $202,550,757  36 


INCOME. 

First  year’s  premiums  on  original 

policies,  $8,885,903  01 

Surrender  values  applied  to  pay 

first  year’s  premiums,  85,281  96 


Total  first  year’s  premiums 

on  original  policies,  ...$8,971,244  97 
Dividends  applied  to  purchase  paid 

up  additions  and  annuities,...  90,447  70 
Consideration  for  original  annui- 
ties involving  life  contingencies,  57,983  13 

Total  new  premiums,  . . . .$9,119,075  80 
Renewal  premiums  less  $18,344.18 

for  re-insurance  on  renewals, . .54,705,771  49 
Dividends  applied  to  pay  renewal 

premiums,  2,398,394  58 

Surrender  values  applied  to  pay 

renewal  premiums,  25,967  05 


Total  renewal  premiums, $57, 130, 133  12 


Total  premium  income,  $60,249,808  92 

Consideration  for  supplementary  contracts  not 

involving  life  contingencies,  12,236  00 

Interest  on  mortgage  loans, $4,277,952  20 

Interest  on  collateral  loans,  197,012  77 

Interest  on  bonds  and  dividends  on 

stocks , 3 , 861 , 068  83 

Interest  on  premium  notes,  policy 

loans  or  liens 320,428  65 

Interest  on  deposits,  139,942  73 

Interest  on  other  debts  due  the 

company,  refund  of  tax,  19,796  48 

Discount  on  claims  paid  in  ad- 
vance,   9 26 

Rents,  including  $512,739.86  for 
company’s  own  occupancy, 1.221.802  17 


Total  interest  and  rents , 

From  other  sources,  viz:  Agents’  cash  deposits 
in  lieu  of  bonds,  $31,263.62;  penalties  for 
withdrawing  applications  for  loans  on  real 
estate,  $8 , 750.00  j taxes  returned,  $75 ,v 
712.66 ; dividends  suspended  bank , $72.59 ; 
sundry  small  items,  .$30.08;  credits  fire  in- 
surance fund,  $9,033.07;  unclaimed  pre- 
miums, $625.00;  deposit  as  security  for  rent, 
$89.59;  unclaimed  checks,  $4,924.27*  agents' 
credits  pending  adjustment,  $19,928.48,  . . 

Agents’  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets,  . . . 
Increase  in  book  value  of  ledger  assets 


10,038,013  09 


150,429  36 
299  .59 
136,978  36 
144,57/  92 


76,732  343  24 


Total  income. 
Sum 


$279,283,100  60 
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DISBURSEMENTS. 

For  death  claims,  $18,349,891.46; 

additions,  $4,317.00,  $18,354,208  46 

For  matured  endowments,  393,460  oO 


Net  paid  for  losses  and  matured  endow- 


ments,   $18,747,668 

B^r  annuities  involving  life  contingencies, 151,727 

l‘remium  notes  voided  by  lapse,  65,965 

Surrender  values  paid  in  cash 1,592,041 

Surrender  values  applied  to  pay  new  premiums, 

$85,281.96;  renewal  premiums,  $25,967.05,.  111,249 

Dividends  paid  policy  holders  in  cash, 1,139,894 

Dividends  applied  to  pay  renewal  premiums,...  2,398,394 
dividends  anplied  to  purchase  paia  up  additions 

ana  annuities 90,447 


Total  paid  policy  holders 

B]xpense  of  investigation  and  settlement  of  policy  claims, 

eluding  $31,826.73  legal  expenses,  

Paid  for  claims  on  supplementary  contracts  not  involving 

contingencies,  

Paid  stockholders  for  interest  or  dividends,  

Commissions  to  agents,  first  year’s  premiums, 
$2,019,269.51;  renewal  premiums,  .$6,538,- 
485.27;  on  annuities  (original),  $2,800.10,  ..  $8,560,554 

Commuting  renewal  commissions,  995,836 

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks 2,581,475 

Agency  supervision,  traveling  and  all  other 

agency  expenses,  i 64, 334 

Medical  examiners’  fees,  .$490,629.85;  inspection 

of  risks,  $323,685.69,  81i,315 

Salaries  and  all  other  compensation  of  officers, 

directors,  trustees  and  home  office  employes,.  2,780, 
Rent,  including  $512  739.86  for  company’s  own 

occupancy,  834,948 

Advertising.  .$20,849.91;  printing  and  station- 
ery, $380 .'992.60 ; postage,  telegraph,  etc., 

$163,893.77;  exenange,  $19,389.61,  585,125 

Legal  expenses,  52,685 

rurniture,  fixtures  and  safes,  28,135 

Re’^airs  and  expenses  (other  than  taxes)  on  real 

estate  387, 86o 

Taxes  on  real  estate 174, du9 

State  taxes  on  premiums,  946,209 

Insurance  department  licenses  and  fees,  6,237 

All  other  licenses,  fees  and  taxes 71,8-o 

Other  disbursements,  viz:  Metropolitan  staff 

savings  fund , $52 . 679.76  ; restaurant , .$39 , - 
518.55;  fire  insurance,  $214.73;  legislative  ex- 
pense, $19,17.5.82;  surety  bonds,  $4,050.66; 
general  home  office  expenses,  $164,103.27 ; 
interest  on  death  claims,  $3,629.68;  on 
agents’  deposits,  $6,. 597.69;  on  other  items, 

$1,602.03;  items  previously  credited  to  profit 
and  loss,  $143. .53;  bank  failure,  .$.50.18;  error 
in  check  .$18.70;  real  estate  deposit  returned, 

$35,251.33,  327,035 

IjOSs  on  sale  or  maturity  of  ledger  assets,  663,. 599 

Decrease  in  book  value  of  ledger  assets,  50,097 

Agents’  balances  charged  off, 580 


Total  expenses  of  management. 


96 

03 

93 

65 

01 

^8 

58 

70 


in- 


life 


88 

99 

67 

35 

54 


43 


71 


89 

17 

47 

65 

69 

41 

79 

16 


93 

38 

78 

26 


$24,297,389  34 

36,882  13 

5,261  99 
140,000  00 


20,625,102  15 


Total  disbursements,  $45,104,635  61 

Balance  December  31,  1908 $234,178,464  99 


LEDGER  ASSETS. 


Book  value  of  real  estate,  $22,444,627  78 

Mortgage  loans  on  r^al  estat<^.  first  liens 90,795,319  02 

Loans  secured  by  collateral  (Schedule  “A”),  ....  2,192,702  00 

Loans  to  i)olicy  holders  on  this  company’s  poli- 
cies, assigned  as  collateral 8,372,904  04 

Premium  notes  on  policies  in  force 859,443  84 
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Book  value  of  bonds,  .'P04 , 445 , 202.05  ; stocks. 

.$10.103,0.50.74  (Scliedule  “B”) , 

Cash  in  company's  oliice,  

Dei30sited  in  trust  comi)anies  and  banks  not  on 

interest,  

Deposited  in  trust  companies  and  banks  on  in- 
terest , 

Agents’  balances,  debit,  

Advanced  to  srperintendents  to  facilitate  death 
claims,  .$18,025.00;  fire  insurance  premiums 
advanced  secured  by  mortgage,  .$2,0(>2.75; 
supplies,  printing  section,  $8,840.04; 
Knickerbocker  Trust  Co.  surplus  certificate, 
.$()4, 127.02 ; Union  Trust  Co.,  Providence, 
R.  1.,  $900.72,  


104, 008,. 322 
55,811 

00,722 

4,050,4.54 

40,131 


80,025 


00 

73 

73 

33 

40 


43 


Total  ledger  assets,  as  per  balance. 


$234,178,404  99 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages,  $1,190,..j08  02 

Interest  due  and  accrued  on  bonds  and  stocks,..  1,31-, 020  2.1 

Interest  accrued  on  collateral  loans,  30,049  09 

Interest  due  and  accrued  on  premium  notes, 

policy  Joans  or  liens,  182,059  4i 

Interest  due  on  other  assets,  1,4U0  00 

Rents  due  and  accrue^  on  company's  property 

or  lease,  10,309  04 


Total, 


N'^w 

Business.  Renewals. 

Gross  premiums  due  and  unre- 
ported on  policies  in  force,  ...  $87,840  21  $1,154,010  70 

Gross  deferred  preiiiiums  on  poli- 
cies in  force,  802,098  10  3,821,321  12 


Total,  $949,438  31  $4,975,337  88 

Deduct  loading,  101,404  .51  845, 8o<  44 


Net  amount  of  uncollected  and  de- 
ferred premiums,  $788,033  SO  $4,129,530  44 


Industrial  premiums  due  and  unpaid  less  50  per  cent.. 


2,734,740  41 


4,91 r, 504  24 
383,358  73 


Gross  assets , 


$242,214,134  37 


Deduct  Assets  not  Admitted. 


Supplies,  stationery,  printed  matter,  $8,845  04 

Agents’  debit  balances,  40,13t  40 

Premium  notes  or  loans  on  noHcies  and  net  pre- 
miums in  excess  of  the  net  value  of  their  poli- 
cies  200,405  Oi 

Boox  value  of  l)onds  and  stocks  over  market 
value,  13 


Total , 


5,280,773  18 


Total  admitted  assets. 


$2.30,927,301  19 


LIABILITIES. 


Net  present  value  of  all  outstanding  policies  in 
force  December  31st,  1908.  computed  by  the 
New  York  State  Insurance  Department  accord- 
ing to  the  Actuaries  Table  of  Mortality,  with 
4 per  cent,  interest  and  the  American  Table 
of  Mortality  with  85  per  cent,  interest, $205,218,127  00 

31—12—1908 
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Same  for  reversionary  additions,  274, 0( >4  00 

Same  for  annuities,  1,000,804  00 


Total,  $206,589,0o5  00 

Deduct  net  value  of  risks  re-insured  in  other 
solvent  companies,  117,500  00 


Net  reserve,  

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies, 

Liabilities  on  policies  cancelled  upon  which  a surrender  value 


may  be  demanded 

Death  losses  in  process  of  adjustment  or  adjusted 

and  not  due,  $252,518  50 

Death  losses  reported  and  no  proof  received,  ..  . 184,008  00 

Death  losses  and  other  policy  claims  resisted  by 

the  company,  54,811  90 


$200,472,395  oO 
51,010  00 
100,510  59 


Total  policy  claims .- 492,238  40 

Premiums  paid  in  advance,  including  surrender  values  so 

applied,  194,174  45 

Unearned  interest  and  rent  paid  in  advance,  05,315  71 

Commissions  to  agents  due  or  accrued,  05,107  89 

“Cost  of  collection’’  on  uncollected  and  deferred  premiums  in 

excess  of  loading,  108,000  14 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or 

accrued,  02,808  00 

Medical  examiners  and  legal  fees  due  or  accrued,  189,439  92 

Reserve  held  for  State,  county  and  municipal  taxes  due  or 

accrued 500,000  00 

Dividends  or  other  profits  due  policy  holders,  115,295  39 

Dividends  declared  on  or  apportioned  to  annual  dividend  policy 

holders  during  1909,  4,037,076  38 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policy 

holders  during  1909 99,849  35 

Amounts  set  apart  or  provisionally  held  awaiting  apportion- 
ments on  deferred  dividend  policies,  251,400  58 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities, 

viz:  Special  Masachusetts  reserve,  .'. 1,664,075  00 

Other  liabilities,  viz:  Premiums  subject  to  return,  $18,000.00; 
agents’  cash  deposits  in  lieu  of  bonds,  $183,522.62;  to  credit 
of  sunerintendents  pending  adjustment  of  accounts,  $27,- 
304.57;  deposit  account  real  estate,  $15,988.26;  fire  insur- 


ance fund,  $19,275.73;  unclaimed  premiums,  .81,475.00; 

suspense  account,  unclaimed  checks,  etc.,  $5,098.03,  270,664  21 

Unassigned  funds  (surplus),  22,121,328  12 


Total  liabilities, 


$236,927,361  19 


SCHEDULE  A. 

Par  Market 

value.  value. 

St.  Louis,  Rocky  Mountain  and 
Pacific  Railroad  first  mortgage 
50-year  gold  5 per  cent,  bonds, 

1955,  $590,664  61  $531,598  15 

Seaboard  Air  Line  Railwa.v  first 
mortgage  4 per  cent,  bonds, 

1950,  4,000,000  00  2,600,000  00 


Amount 

loaned. 


$383,932  00 
1,808,700  00 


{*]  r.  Totals, 


$4,590,664  61  $3,131,598  15  $2,192,702  00 


SCHEDULE  B. 


Albion.  Indiana,  water  6 per  cent. 

bonds,  1915,  

Burgettstown,  Pa.,  school  district 
5.4  per  cent,  bonds,  1910,  .... 
Burgettstown,  Pa.,  school  district 
5.4  per  cent,  bonds 1915  . . 

Canada,  Dominion  of,  inscribed 
stock,  2^  per  cent,  bonds,  1947, 


Book 

value. 

$4,197  60 

505  65 

1,543  95 

89,861  40 


Par 

value. 

$4,000  00 

500  00 

1,500  00 

97,200  00 


Market 

value. 

$4,420  00 

500  00 

1,500  00 

75,816  00 
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Book 

Par 

Market 

Charter  Oak,  Iowa,  water,  G per 

value. 

value. 

value. 

0(Mit.  bonds,  1J)12,  

Danville,  Virginia,  refunding  4 

3,554  95 

3.. 500  00 

.3,605  00 

per  cent,  bonds,  1035,  

Danville,  Virginia,  street  imi)rove- 

1G,150  00 

17,000  00 

16,575  00 

ment  4 per  cent,  bonds,  1035, . . 
Fargo,  North  Dakota,  water 

23,770  00 

25,000  00 

24,375  00 

works  G per  cent,  bonds,  1011,  . 
Hartford  Cit3^  Indiana,  funding 

2,027  30 

2,000  00 

2,000  00 

G per  cent,  bonds,  1000,  

Hartford  City,  Indiana,  funding 

503  05 

500  00 

500  00 

G per  cent,  bonds.  1010,  

INIaisonneuve,  town  of,  Quebec, 

1,01G  40 

1,000  00 

1,000  00 

41  per  cent,  bonds,  1040, 

Manchester,  Virginia,  refunding 

52,1G0  00 

50,000  00 

50,000  00 

41  per  cent,  bonds,  1030,  

^tanitoba,  I'rovince  of,  land  drain- 
age debentures  4 percent,  bonds. 

122,544  00 

120,000  00 

123,000  00 

10.30,  

Manitoba,  Province  of,  land  drain- 
age debentures  4 percent,  bonds. 

119,118  GO 

114,000  00 

114,000  00 

1028 

Manitoba,  Province  of,  land  drain- 
age debentures  4 percent,  bonds. 

100,000  00 

100,000  00 

100,000  00 

1033,  

Manitoba,  Province  of,  govern- 
ment debentures  4 per  cent. 

200,000  00 

200,000  00 

200,000  00 

bonds , 1030 , 

Montgomery  county,  Alabama, 
public  road  4^  per  cent,  bonds. 

194,351  40 

186,000  00 

186,000  00 

10.57 

Montreal,  P.  Q. , Canada,  con- 
solidated fund  4 per  cent,  bonds. 

252,500  00 

2.50,000  00 

262,500  00 

1044,  

Montreal,  P.  Q. , Canada,  funding 
and  refunding  3J  per  cent. 

71G,100  00 

700,000  00 

714,000  00 

bonds,  1030,  

Newark,  New  Jersey,  corporate  5 

492,590  10 

537,000  00 

496,725  00 

per  cent,  bonds,  1010,  

New  Brunswick,  Province  of,  3 

98,940  00 

100,000  00 

101,000  00 

per  cent,  bonds,  1038 

Newtown,  Queens  county.  New 
York,  funded  debt,  4th  series. 

92,738  88 

97,333  33 

80,665  00 

5 per  cent,  bonds.  1011,  

New  York  city  consolidated  stock 

4,929  50 

5,000  00 

5,075  00 

21  per  cent,  bonds,  1020,  

New  York  city,  corporate  stock 

100,081  29 

100,000  00 

77,750  00 

3 per  cent,  bonds,  1018,  

New  York  city,  corporate  stock 

21,255  00 

25,000  00 

22,937  50 

3 per  cent,  bonds,  lOlG,  

New  York  State  highway  improve- 

43,810 00 

50,000  00 

46,687  50 

ment  4 per  cent,  bonds,  1058, . . 
North  Bergen,  New  Jersey,  town- 
ship of,  funding  5 per  cent. 

109,210  00 

100,000  00 

112,000  00 

bonds,  1038,  

Ottawa,  Canada,  debentures  4^ 

108,125  00 

100,000  00 

112,000  00 

per  cent,  bonds,  10.3G 

Ottawa,  Canada,  debentures  4^ 

21,050  00 

20,000  00 

21,300  00 

per  cent,  bonds,  10.37,  

Ottawa,  Canada,  debentures  4^ 

480,992  50 

457,000  00 

487,847  50 

per  cent,  bonds,  1038,  

Ottawa,  Canada,  annual  exhibi- 
tion debentures  4 per  cent. 

105,250  00 

100,000  00 

107,000  00 

bonds,  1025,  

Ottawa,  Canada,  Lansdowne  Park 
debentures  4 per  cent,  bonds. 

26,314  60 

26,000  00 

26,000  00 

1035,  

Ottawa,  Canada,  local  improve- 
ment debentures  4 per  cent. 

76,866  40 

76,000  00 

76,000  00 

bonds , 1025 , 

Ottawa,  Canada,  local  improve- 
ment debentures  4 per  cent. 

52,629  20 

52,000  00 

52,000  00 

bonds , 1925 , 

Pierre,  South  Dakota,  board  of 
education  refunding  3 per  cent. 

60,726  00 

60,000  00 

60,000  00 

bonds . 1922 

550  00 

5.50  00 

412  50 
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Market 

Quebec,  Province  of,  inscribed 

value. 

value. 

value. 

stock  3 per  cent,  bonds,  1937,  . . 
Rve.  New  York,  village  of,  dock 

132,889  20 

140,000  00 

121,180  00 

5 per  cent,  bonds,  

Rye,  New  York,  village  of,  fire 

15,344  40 

14,400  00 

10,089  12 

house  5 per  cent,  bonds,  

Rye,  New  York,  village  of,  sewer 

5 per  cent,  bonds,  

Rye,  New  York,  village  of,  street 

41,025  31 

38,999  90 

43,070  00 

37,305  59 

36,153  84 

38,319  40 

improvement  5 per  cent,  bonds,  . 
Salabery,  Valleyfield,  Canada,  4 

32,930  54 

31,053  83 

33,822  12 

per  cent,  bonds,  1020,  

San  Juan,  Porto  Rico,  0 per  cent. 

50,315  00 

50,000  00 

45,750  00 

bonds,  1022,  

Toronto.  C'anada,  debentures  4 

034,200  00 

600,000  00 

672,000  00 

per  cent.  Iionds,  1044,  

Toronto,  Canada,  consolidated 
loan  debentures  3^  per  cent. 

091,191  72 

732,505  3o 

730,107  85 

oonds,  1044,  

Toronto,  Canada,  general  consoli- 
dated loan  debentures  31  per 

444,812  72 

480,000  00 

445,300  00 

cent,  bonds,  1020,  

Toronto,  Canada,  general  consoli- 
dated loan  debentures  31  per 

512,200  15 

535,333  33 

500,530  07 

cent,  bonds  1044,  

Toronto,  Canada,  local  improve- 
ment debentures  4 per  cent. 

048,970  00 

730,000  00 

007,950  00 

bonds,  1011,  

Toronto,  Canada,  local  improve- 
ment debentures  31  per  cent. 

48,344  11 

47,535  50 

47,297  89 

bonds,  1000,  

Virginia  Century  3 per  cent. 

50,120  07 

50,120  07 

49,938  70 

bonds,  1001,  

AVinnipeg,  Manitoba,  debentures  4 

10,488  98 

20,000  00 

18,300  00 

per  cent,  bonds,  1033,  

Winnipeg,  Manitoba,  school  dis- 
trict No.  1 debentures  4 ])er 

109,153  00 

110,000  00 

110,000  00 

cent,  bonds,  1043,  

AVinnipeg,  Manitoba,  school  dis- 
trict No.  1 debentures  4 per 

190,000  00 

200,000  00 

197,000  00 

cent,  bonds,  1041,  

Alabama  Great  Southern  Railroad 
Company  general  mortgage  5 per 

128,028  80 

136,000  00 

133,900  00 

cent,  bonds,  1027,  

Atchison,  Topeka  and  Santa  Fe 
Railway  Company,  Eastern 

Oklahoma  Division,  first  mort- 

262,010 02 

201,734  20 

263,042  87 

gage  4 per  cent,  bonds.  1028,  . . 
Atchison,  Topeka  and  Santa  Fe 
Railway  Company,  Series  L, 
serial  debentures  4 per  cent. 

182,200  00 

200,000  00 

195,750  00 

bonds,  1014 

Atlanta,  Birmingham  and  Atlantic 
Railroad  Company  equipment  5 

48,795  00 

50,000  00 

48,500  00 

per  cent,  bonds,  1011,  

Atlanta,  Birmingham  and  Atlantic 
Railroad  Comi)any  equipment  5 

47,740  00 

50,000  00 

49,070  00 

per  cent,  bonds,  1011, 

Atlantic  Avenoe  Railroad  Com- 
pany, Brooklyn,  general  con- 
solidated mortgage  5 per  cent. 

47,335  00 

50,000  00 

48,855  00 

bonds , 1931 , 

Atlantic  and  Birmingham  Railway 
Company  equipment  notes  5 per 

502,065  00 

450,000  00 

450,000  00 

cent,  bonds,  

Atlantic  Coast  Line  Railroad  Com- 
pany consolidated  first  mortgage 

196,758  00 

200,000  00 

195,140  00 

4 per  cent,  bonds,  10o2,  

Atlantic  Coast  Line  Railroad  Com- 
pany, Louisville  and  Nashville 
collateral  4 per  cent,  bonds. 

148,274  10 

171,000  00 

160,953  75 

lO.Yi,  1,000,800  00 

Baltimore  and  Ohio  Railroad  Com- 
pany. Pittsburg  Junction  and 
Middle  Division,  first  mortgage 

2,000,000  00 

1,710,000  00 

3i  per  cent,  bonds,  1925 

457,800  00 

500,000  00 

446,875  00 
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Book 

Par 

Market 

Baltimore  and  Ohio  Railroad  Com- 
pany South  VVestpni  Division, 
first  mortuage  13^  per  cent. 

value. 

value. 

value. 

bonds,  1925,  

Big  Sandy  Railway  Company  first 
mortgage,  guaranteed  by  Chesa- 
peake and  Ohio  Railway,  4 per 

895,800  00 

1,000,000  00 

907,500  00 

cent,  bonds,  1944,  

Brooklyn  City  Railroad  Company 
consolidated  first  mortgage  5 per 

218,750  00 

250,000  00 

227,812  50 

cent,  bonds,  1941,  

Bullalo,  Rochester  and  Pittsburg 
Railway  Company  consolidated 
mortgage  44  per  cent,  bonds. 

215,320  00 

200,000  00 

202,000  00 

1957,  

Canadian  Northern  Railway  Com- 
pany brst  mortgage,  guaranteed 
bv  Province  of  Manitoba,  4 

500,990  00 

500,000  00 

535,000  00 

per  cent,  bonds,  1929,  

Canadian  Northern  Railway  Com- 
pany first  mortgage,  guaranteed 
by  Province  of  Manitoba,  4 

107,019  70 

99,766  66 

99,766  66 

per  cent,  bonds,  1930,  

Central  Ohio  Railroad  Company 
consolidated  first  mortgage,  Bal- 
timore and  Ohio  sj^stem,  4^  per 

276,485  06 

272, 5oo  33 

272,533  33 

cent,  bonds,  1930,  

Central  of  Georgia  Railway  Com- 
pany consolidated  mortgage  5 

326,9.52  40 

292,000  00 

306,600  00 

per  cent,  bonds,  1945,  

Central  Pacific  Railway  Company 
first  refunding  mortgage,  guar- 
anteed by  Southern  Pacific  Com- 

245,433  00 

230,000  00* 

249,550  00 

pany  4 per  cent,  bonds.  1949, 
Chesapeake  and  Ohio  Railway 
Company  consolidated  first  mort- 

575,250 00 

600,000  00 

586,500  00 

gage  5 per  cent,  bonds.  1939, 
Chesapeake  and  Ohio  Railway 
Company,  series  I,  equipment 

85,972  .50 

75,000  00 

85,968  75 

notes  4 per  cent,  bonds,  

Chicago  and  Alton  Raih’oad  Com- 
pany collateral  notes  5 per  cent. 

• 722,560  00 

750,000  00 

730,125  00 

bonds,  1912,  

Chicago  and  Alton  Raihvay  Com- 
pany first  lien  3^  per  cent. 

247,0.50  00 

250,000  00 

250,000  00 

bonds,  1950,  

Chicago  and  Alton  Equipment  As- 
sociation, series  D,  serial  equip- 
ment certificates,  guaranteed  by 
Chicago  and  Alton  Railroad 

426,8.50  00 

.500,000  00 

376,250  00 

Company,  4 per  cent,  bonds,.. 
Chicago  and  Eastern  Illinois  Rail- 
read  Company  refunding  and  im- 
provement 4 per  cent,  bonds. 

481,261  60 

494,000  00 

479,180  00 

19.55,  

Chicago,  Indiana  and  Southern 
Railroad  Company,  guaranteed 
by  Lake  Shore  and  Michigan 
Southern  Railway,  4 per  cent. 

418,000  00 

500,000  00 

430,000  00 

bonds,  195(5 1,384,7.50  00 

Chicago,  Milwaukee  and  St.  Paul 
Railway  Company,  C.  and  P. 
vV.  Division,  first  mortgage  5 

1,. 500, 000  00 

1,417,500  00 

per  cent,  bonds.  1921,  

Chicago  and  Northwestern  Rail- 
way extension  4 per  cent,  bonds. 

205,620  00 

200,000  00 

210,000  00 

192(5 

Chicago  and  North  Western  Rail- 
way Company,  Madison  exten- 
sion, first  morfo-age  S.  F.  7 per 

99,500  00 

100,000  00 

100,000  00 

cent,  bonds,  1911 

Chicago  and  North  Western  Rail- 
way Company , Menominee  ex- 
tension, first  mortgage  S.  P.  7 

128,587  50 

125,000  00 

132,500  00 

per  cent,  bonds,  1911,  

77,160  00 

75,000  00 

79,875  00 
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value. 

Chicago  and  Western  Indiana  Rail- 
road Company  collateral  trust 
notes  5 per  cent,  bonds,  11)10,  494,700  00 

Chicago  and  Western  Indiana  Rail- 
road Company  consolidated  4 

per  cent,  bonds,  1952,  229,275  00 

Chicago  and  Western  Indiana  Rail- 
road Company  general  mortgage 

0 per  cent,  bonds,  1932 64,745  40 

Chicago  Railways  Company  con- 

solidated mortgage,  series  A,  4 

" u'  cent,  bonds.  1927,  329,691  40 

Chicago  Railways  Company  con- 

solidated mortgage,  series  B,  4 

per  cent,  bonds,  1927,  344,881  00 

Chicago,  Rock  Island  and  Pacific 
Railroad  Company  4 ijer  cent. 

bonds.  2002,  415,140  00 

Chicago,  Rock  Island  and  Pacific 
-vailway  Company,  first  refund- 
ing mortgage  4 per  cent,  bonds, 

1934 448,300  00 

Cincinnati,  Dayton  and  Chicaao 
Railroad  Comoany  first  mort- 
gage, guaranteed  by  Cinncinnati 
H.  and  Dayton  Railroad,  4 per 

cent,  bonds,  1942,  477,650  00 

Cincinnati,  Indianapolis  and 
Western  Railway  Company  first 
refunding  mortgage,  guaranteed 
by  Cincinnati  11.  and  Dayton 
Railroad,  Bankers’  Trust  Com- 
pany certificate  of  deposit,  4 per 

cent,  bonds,  1953,  396,720  00 

Cleveland  Terminal  and  A^alley 
Railroad  Company  first  mort- 
gage, guaranteed  by  Baltimore 
and  Ohio  Railroad,  4 per  cent. 

bonds,  1995 396,120  00 

Coal  River  Railway  Company  first 
mortgage,  guaranteed  by  Chesa- 
peake and  Ohio  Railway  Com- 
pany, 4 per  cent,  bonds,  1945,  1,203,237  00 
Detroit  and  Mackinac  Railway 
Company  mortgage  4 per  cent. 

bonds,  1995 25,000  00 

Detroit  and  Toledo  Shore  Line 
Railroad  Company  first  mort- 
gage, guaranteed  by  Toledo,  St. 

Louis  and  Western  Railroad  and 
Grand  Trunk  AVestern  Railway, 

4 per  cent,  bonds,  1953,  728,785  20 

Detroit  Southern  Railroad  Com- 
pany, Ohio  Southern  Division, 
first  mortgage  4 per  cent,  bonds, 

1941,  325,728  00 


Detroit  United  Railway  collateral 
trust  notes,  5 per  cent,  bonds, 

1909,  

Detroit  United  Railway,  first  con- 
solidated mortgage  4i  per  cent. 

bonds , 1932 , 

Dry  Dock,  E.  Broadway  and  Bat- 
tery Railroad  Company,  New 
York  City,  certificate  of  indebt- 
edness, Union  Trust  Company 
certificate  of  deposit,  5 per  cent. 

bonds,  1914,  

Duluth  and  Iron  Range  Railroad 
Company,  first  mortgage  5 per 

cent,  bonds,  1937,  

Elwood  Short  Line  Railroad  Com- 
pany, first  mortgage,  guaran- 
teed by  Pittsburg  and  Western 
Railroad  Company,  5 per  cent, 
bonds , 1922 , 


628,173  00 
944,500  00 


115,498  02 
174,526  30 


24,165  00 


Par 

value. 

500.000  00 

250.000  00 
58,000  00 

334.000  00 

353.000  00 
500  UOO  00 

500.000  00 
500,000  00 


400,000  00 

400.000  00 

1,278,000  00 
25,000  00 

806.000  00 

351.000  00 

630.000  00 
1,000,000  00 

113,300  00 

169.000  00 

25,000  00 


Off.  Doc. 

Market 

value. 

500.000  00 

240.000  00 
65,105  00 

312,290  00 
300,050  00 
386,875  00 

455.000  00 

400.000  00 

280.000  00 

392.000  00 

1,137,420  00 
22,750  00 

705,250  00 

290,013  75 

630.000  00 
792,500  Go 

58,916  00 
192,660  00 

26,250  00 
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Fargo  and  Southern  Railway  Com- 
pany, first  mortgage,  guaran- 
teed by  Chicago,  Milwaukee  and 
St.  Paul  Railway  Company,  G 

per  cent,  bonds,  1924,  

Fort  Worth  and  Denver  City 
Railway  Company,  first  mort- 
gage 6 per  cent,  bonds,  1921, 
Galveston  Electric  Company, 
Texas,  first  mortgage  5 per  cent. 

bonds , 1940 , 

Galveston  Terminal  Railway  Com- 
pany, first  mortgage,  guaran- 
teed by  Chicago,  Rock  Island 
and  Pacific  Railway  and  Colo- 
rado and  Southern  Railway 
Company,  G per  cent,  bonds, 

1938,  

Houston  and  Texas  Central  Rail- 
road Company,  Waco  and  N. 
W.  Division,  first  mortgage. 
Southern  Pacific  System,  G per 

cent,  bonds,  1930,  

Imperial  Rolling  Stock  Company, 
Limited,  series  L,  first  mort- 
gage, guaranteed  by  Canadian 
Northern  Railway,  4j  per  cent. 

bonds,  

Indiana,  Decatur  and  Western 
Railway  Company,  first  mort- 
gage, Bankers’  Trust  Company 
certificate  of  deposit,  5 per  cent. 

bonds,  1935 

Indiana  Harbor  Belt  Railroad, 
general  mortgage,  guaranteed  by 
Lake  Shore  and  Michigan  South- 
ern Railway  and  IMichigan  Cen- 
tral Railroad  Company,  4 per 

cent,  bonds,  1957,  

Interborough  Rapid  Transit  Com- 
pany, New  York,  convertible 
notes,  6 per  cent,  bonds,  1911,: 
Iowa,  Minnesota  and  Northwest- 
ern Railway  Company,  first 
mortgage,  guaranteed  by  Chi- 
cago and  Northwestern  Railway 
Company,  3i  per  cent,  bonds, 

1935,  

Iron  Mountain  Car  Trust,  series 
S,  certificates,  guaranteed  by 
St.  L. , I.  Mt.  and  So.  Railway 
Company,  5 per  cent,  bonds,.. 
Kansas  City,  Fort  Scott  and  Mem- 
phis Railway  Company,  series 
B,  equipments  4i  per  cent. 

bonds,  

Kentucky  Central  Railway  Com- 
pany first  mortgage  Louisville 
and  Nashville  Railroad,  4 per 

cent,  bonds,  1987,  

Lake  Shore  and  Michigan  South- 
ern Railway  Company  4 per 

cent,  bonds,  1928,  

Lake  Shore  and  Michigan  South- 
ern Railway  Company,  4 per 

cent,  bonds,  1931,  

Lincoln  Traction  Company,  Lin- 
coln, Nebraska,  first  mortgage 
5 per  cent,  bonds,  1920,  ...... 

Long  Island  City  and  Flushing 
Railroad  Company,  first  mort- 
gage, Long  Island  Railroad 
Company,  G per  cent,  bonds, 
1911,  


Book  Par 

value.  value. 


60,500  00 

50,000  00 

497,160  00 

450,000  00 

70,721  80 

74,000  00 

534,037  50 

505,000  00 

94,500  00 

80,000  00 

,213,182  80 

1,250,500  00 

708,019  20 

672,000  00 

967,075  00 

1,010,000  00 

,997,700  00 

2,000,000  00 

62,986  00 

70,000  00 

304,701  40 

300,000  00 

211,670  20 

215,000  00 

20,433  60 

22,000  00 

286,080  00 

300,000  00 

99,266  00 

100,000  00 

109,054  00 

110,000  00 

39,516  20 


Market 

value. 

61,125  00 
516,375  00 
G8,450  00 

535,300  00 
93,600  00 
1,209,858  75 
638,400  00 

967,075  00 
2,075,000  00 

64,400  00 

300,000  00 

213,774  50 

21,120  00 
286,125  00 
95,375  00 
104,500  00 


38,000  00 


39,235  00 
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Louisville  and  Nashville  Railroad 
Company,  collateral  trust  4 per 
cent,  bonds.  1923,  

Book 

value. 

542,575  00 

Par 

value. 

550,000  00 

Market 

value. 

5.32,125  00 

Louisville  and  Nashville  Railroad 
Company.  New  Orleans  and  Mo- 
bile Division,  second  mortgage 
6 per  cent,  bonds,  1930,  .... 

22,586  25 

19,000  00 

22,610  00 

Manchester,  N.  H. , Traction, 
Light  and  Power  Company,  con- 
solidated first  mortgage  5 per- 
cent. bonds,  1921 

407,440  00 

400,000  00 

408,000  00 

Metropolitan  Street  Railway  Com- 
pany, N.  Y.  City,  general  mort- 
gage and  collateral  trust.  Guar- 
antee Trust  Company  certificate 
of  deposit,  5 per  cent,  bonds, 
1997,  

260,275  00 

2.50,000  00 

220,312  50 

Minneapolis  and  St.  Louis  Rail- 
road Company,  first  consolidated 
mortgage  5 per  cent,  bonds, 
1934,  

89,277  50 

82,000  00 

89,687  50 

Minneapolis  and  St.  Louis  Rail- 
road Company,  first  and  re- 
funding mortgage  4 per  cent, 
bonds , 1949 

202,. 500  00 

250,000  00 

210,312  .50 

Minneapolis  and  St.  Paul  Sub- 
urban Railway  Company,  first 
mortgage,  guaranteed  by  St. 
l^aul  City  Railway  and  Twin 
City  Rapid  Transit  Company,  5 
per  cent,  bonds,  1924,  

418,000  00 

400,000  00 

420,000  00 

Minneapolis,  l>yndale  and  Minne- 
ton:.a  Railway  Company,  con- 
solidated first  mortgage.  Twin 
City  Rapid  Transit  System,  5 
per  cent,  bonds,  1919,  

197,469  00 

185,000  00 

191,475  00 

Minneapolis,  St.  Paul  and  S.  S. 
Marie  Railway  Company,  equip- 
ment notes,  5 per  cent,  bonds. 

354,000  00 

354,000  00 

355,770  00 

Minneapolis,  St.  I'aul  and  S.  S. 
Marie  Railway  Company,  con- 
solidated mortgage,  interest 

guaranteed  by  Canadian  I’acific 
Railway,  4 per  cent,  bonds, 
1938,  : 

2,203,882  20 

2,223,000  00 

2,200,770  00 

Minneapolis  Street  Railway  ('om- 
pany  and  St.  i'aul  City  Railway 
Company,  consolidated  mort- 
gage, guaranteed  by  Twin  C'ity 
Rapid  Transit  Company,  5 per 

cent,  bonds,  lb2S,  2,295,900  00  2,250,000  00  2,328,750  (»0 

Minneapolis  Street  Railway  Com- 
pany and  St.  I'aul  City  Railway 
Company,  genera,!  mortgage. 

Twin  City  Rapid  Transit  Sys- 
tem, 5 per  cent,  bonds,  1911, 

Minnesota  Transfer  Railway  Com- 
pany, first  mortgage,  4 per  cent. 

bonds,  1910,  

Minnesota  Transfer  Railway  Com- 
pany, first  mortgage  5 per  cent. 

bonds,  1910,  

Missouri,  Kansas  and  Oklahoma 
Railroad  Company,  first  mort- 
gage, guarantet‘d  by  Missouri, 

Kansas  and  Texas  Railway  Com- 
pany, 5 per  cent,  bonds,  1942, 

Missouri  Pacific  Railway  Com- 
pany, collateral  first  mortgage 

5 per  cent,  bonds,  1920,  

Missouri  racific  Railway  Com- 
pany, trust  mortgage  5 per  cent, 
bonds,  1917 


254,490  00 
390,040  00 
130,225  00 

321,480  00 
773,581  00 
408,990  00 


250.000  00 

400.000  00 

125.000  00 

300.000  00 

748.000  00 

450.000  00 


250.000  00 

380.000  00 
127,500  00 

322,875  00 
745,195  00 


447,750  00 
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Book 

value. 

Mobile  and  Ohio  Railroad  Com- 
pany, etpiipment  notes,  guar- 

anteed by  American  Car  and 
Found rv  (''ompany,  5 per  cent. 

bonds,  1013,  28,548  00 

Mobile  and  Ohio  Railroad  Com- 

jiany,  equipment  notes,  series 

1),  4 i)er  cent,  bonds 80,249  50 

Mobile  and  Ohio  Railroad  Com- 

pany, first  mortgage  0 per  cent. 

bonds,  1927,  40,354  10 

Nassau  Electr’c  Railroad  Com- 
pany, Brooklyn,  N.  Y. , first 
consolidat"d  mortgaiie,  guaran- 
teed by  Brooklyn  Heights  Rail- 
road Company,  4 per  cent. 

bonds,  1951 522,350  00 

New  Orleans,  La,,  Terminal  Com- 
pany, series  A.  first  mortgage, 
guaranteed  by  St.  I^ouis  and  San 
Francisco  Railroad  and  South- 
ern Railway,  4 per  cent,  bonds, 

1953 1,034,550  00 

New  York,  New  Haven  and  Hart- 
ford Railroad  Company,  Harlem 
River  and  I’orchester,  first  mort- 
gage 4 per  cent,  bonds.  1954,  497,900  00 

Norfolk  and  Southern  Railway 
Company,  first  mortgage  5 per 

cent,  bonds,  1941,  79,117  50 

North  Hudson  County,  N.  J., 

Railway  Company,  improvement 
mortgage  5 per  cent,  bonds, 

1924 105,540  00 

Ohio  River  Railroad  Company, 
first  mortgage,  Baltimore  and 
Ohio  System,  5 per  cent,  bonds, 

1930 '. ..  105,054  20 

Pacific  Railroad  of  Missouri,  Ca- 
rondelet  Branch,  first  mortgage, 
guaranteed  by  Missouri  Pacific 
Railway,  4^  per  cent,  bonds, 

1938 117,144  40 

Pennsylvania  Railroad  Company, 
consolidated  mortgage  4 per  cent. 

bonds,  1948 48,080  00 

I'eoria  and  Pekin  Union  Railway 
Company,  second  mortgage  4^ 

per  cent,  bonds,  1921,  309,030  21 

Pine  Bluff  and  Western  Railroad 
Company,  first  mortgage,  guar- 
anteed by  St.  Louis,  Iron  Moun- 
tain and  Southern  Railway,  5 

per  cent,  bonds,  1923,  95,997  50 

Pittsburg  Terminal  Railroad  and 
Coal  Company,  first  mortgage 
S.  F. , guaranteed  by  West  Side 
Belt  Railroad, 5 per  cent,  bonds, 

1942,  2,328,432  00 

Rio  Grande  Western  Railway 
Company,  first  mortgage  consoli- 
dated 4 per  cent,  bonds,  1949,  471,350  00 

Sagninaw-Bay  City  Railway  and 
Light  Company,  Michigan  col- 
Intpual  trust  5 per  cent,  bonds, 

1923,  150,000  00 

San  Antonio  and  Aransas  Pass 
Railway  Company,  first  mort- 
gage. guaranteed  by  Southern 
Pacific  Company,  4 per  cent. 

bonds.  1943,  179,000  00 

Savannah,  Florida  and  Western 
Railway  Company,  first  mort- 
gage, Atlantic  Coast  Line  Rail- 
road 6 per  cent,  bonds,  1934,  61,311  60 


Par 

value. 


30.000  00 

85.000  00 
33,500  00 

600,000  00 

1,100,000  00 

500.000  00 

75.000  00 

100.000  00 

109.000  00 

122.000  00 

50.000  00 

392.000  00 

95.000  00 

2,168,000  00 

500.000  00 

150.000  00 

200.000  00 

54.000  00 


Market 

value. 

30,000  00 
83,215  00 
40 , tj«i5  00 

478.500  00 

880,000  00 

502.500  00 
74,025  00 

101,000  00 

120,581  25 

124,440  00 
52,375  00 
372,400  00 

92,625  00 

2,005,400  00 

402.500  00 

120,000  00 

179,000  00 
68,310  00 


400 


METROPOLITAN  LIFE  INSURANCE  COMPANY. 


Off.  Doc. 


Seaboard  Air  Line  Railway,  equip- 
ment notes,  series  B,  4^  per 

cent,  bonds,  

Seaboard  Air  Line  Railway,  equip- 
ment notes,  series  C,  4i  per 

cent,  bonds 

Seaboard  Air  Line  Railway,  equip- 
ment notes,  series  G,  5 per 

cent,  bonds,  

Seaboard  Air  Line  Railway,  re- 
funding collateral  trust  5 per 

cent,  bonds,  1011,  

Seaboard  and  Roanoke  Railroad 
Company,  certificate  of  indebt- 
edness, Seaboard  Air  line  Rail- 
way, G per  cent,  bonds,  191G, 
South  Pacific  Coast  Railway  Com- 
pan3^  first  mortgage,  guaran- 
teed by  Southern  Pacific  Com- 
pany, 4 per  cent,  bonds,  1937, 
Southern  Pacific  Branch  Railway 
Company,  first  mortgag-e,  guar- 
anteed by  Southern  Pacific  Com- 
pany, G per  cent,  bonds,  1937, 
Southern  Pacific  Company  4 per 

cent,  bonds,  1910 

Southern  Pacific  Railroad  Com- 
pany, first  refunding  mortgage, 
guaranteed  by  Southern  Pacific 
Company,  4 per  cent,  bonds, 

1955 

Stafford  Springs,  Conn.,  Street 
Railway  Company,  first  mort- 
gage, New  York,  New  Haven 
and  Hartford  Railroad,  5 per 

cent,  bonds,  195G,  

St.  Louis  and  San  Francisco  Rail- 
road Company,  equipment  notes, 
series  G,  4|  per  cent,  bonds, 

1913,  

St.  Louis,  Iron  Mountain  and 
Southern  Railway  Company, 
general  consolidated  railway  ana 
land  grant  mortgage,  5 per  cent. 

bonds , 1931 , 

St.  Louis,  Iron  Mountain  and 
Southern  Railway  Company, 
River  and  Gulf  Division ; first 
mortgage  4 per  cent,  bonds, 

1933 

St.  Louis,  Iron  Mountain  and 
Southern  Railway  Company, 
unifying  and  refunding  4 per 

cent,  bonds,  1929,  

St.  PauLCity  Railway  Company, 
cable  consolidated  mortgage. 
Twin  City  Rapid  Transit  Sys- 
tem, 5 per  cent,  bonds,  1937, 
Texas  and  Pacific  Railway  Com- 
pany, first  mortgage  5 per  cent. 

bonds , 2000 , 

Third  Avenue  Railroad  Company, 
New  York  City,  Central  Trust 
Company  certificate  of  deposit, 
first  consolidated  mortgage , 
guaranteed  by  Metropolitan 
Street  Railway  Company,  4 per 

cent,  bonds,  2000,  

Thirty-fourth  Street  Crosstown 
Railway  Company,  New  York 
City,  first  mortgage,  guaranteed 
by  Metropolitan  Street  Railway 
Company,  .5  per  cent,  bonds, 
1996,  


Book 

value. 

114, GSG  00 
134,800  00 
248, G30  00 
1,052,415  00 

10,391  04 

G2,475  00 

18,007  50 

247,500  00 

1,412,500  00 

439,200  00 
95,G80  00 

145,796  00 

1,723,166  50 

870,770  00 

120,820  70 
1,616,355  00 

220,175  00 
22,413  48 


Par 

value. 

115.000  00 

136.000  00 

250.000  00 

1.050.000  00 

9,600  00 

70.000  00 

14.000  00 

250.000  00 

1.500.000  00 

400.000  00 

100.000  00 

140.000  00 

1.903.000  00 

950.000  00 

119.000  00 

1.350.000  00 

250.000  00 

20.000  00 


Market 

value. 

112,412  50 
133,048  80 
" 236,875  00 
983,062  50 

10,176  00 

64,400  00 

18,340  00 

248.750  00 

1,428,750  00 

448.000  00 

95,500  00 

155.750  00 

1,681,776  25 

821.750  00 

126,140  00 
1,581,187  50 

175.000  00 

18,000  00 
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Toledo,  St.  Louis  and  Wostorn 
Railroad  Company,  prior  lien 

per  cent,  bonds,  11)2.^), 1 

Toledo  Terminal  Railroad  Com- 
l)any,  first  mortgage  4^  per  cent. 

bonds,  1957 

Ulster  and  Delaware  Railroad 
Company  first  consolidated  mort- 
gage 5 per  cent,  bonds,  1928,.. 
Underground  Electric  Railways 
Company  of  London,  IJmited, 
44  per  cent,  bonds,  1933,^  .... 
Underground  Electric  Railways 
Company  of  London,  Limited, 
incomes  G per  cent,  bonds, 

1948 

Union  Elevated  Railway  Com- 
pany, Chicago,  Illinois,  first 
mortgage  5 per  cent,  bonds, 

1945,  

Union  Pacific  Railroad  Company 
first  lien  and  refunding  mortgage 

4 per  cent,  bonds,  2008,  

Union  Railway  Company,  New 
York  city,  first  mortgage  5 per 

cent,  bonds,  1942,  

United  Railroads  of  San  Francisco 
sinking  fund  4 per  cent,  bonds, 

1927 

United  Railway  and  Electric  Com- 
pany, Baltimore,  Maryland, 
first  consolidated  mortgage  4 per 

cent,  bonds,  1949,  .'. '.  . . 

United  Railways  Company,  St. 
I.ouis,  Missouri,  first  general 
mortgage  4 per  cent,  bonds, 

1934,  

Wabash-Pittsburg  Terminal  Rail- 
way Company  first  mortgage, 
Central  Trust  Company  certifi- 
cate of  deposit,  4 per  cent. 

bonds,  1954,  

Wabash-Pittsburg  Terminal  Rail- 
way Company  second  mortgage 

4 per  cent,  bonds,  1954,  

Wabash  Railroad  Company  per 

cent,  notes,  1910,  : 

Wabash  Railroad  Company  first 
lien  terminal  4 per  cent,  bonds, 

19.54,  

Wabash  Railroad  Company  first 
refunding  and  extension  4 per 

cent,  bonds,  195G,  

Western  Maryland  Railroad  Com- 
pany first  mortgage  4 per  cent. 

bonds.  1952 

Western  Pacific  Railway  Company 
first  mortgage,  interest  guaran 
teed  by  Denver  and  Rio  Grande 
Railroad  and  Rio  Grande  West- 
ern Railway,  5 per  cent,  bonds, 

1933,  

Wheeling  and  Lake  Erie  Railroad 
Company  first  consolidated  mort- 
gage 4 per  cent,  bonds,  1949,  . 
Worcester,  ^Massachusetts,  con- 
solidated Street  Railway  Com- 
pany, debentures  4^  per  cent, 

bonds , 1920 , 

Worcester  and  Connecticut  East- 
ern Railway  Company  first 
mortgage.  New  York,  New 
Haven  and  Hartford  Railroad, 
4J  per  cent,  bonds,  1943,  . . . . , 


Book 

value. 


Par 

value. 


Market 

value. 


1,819,800  00 

2,000,000  00 

1,812,500  00 

89,5G0  00 

100,000  00 

95,000  00 

99,910  00 

100,000  00 

106,000  00 

73,2G2  85 

100,058  70 

TC,791  53 

38,500  00 

175,000  00 

38,062  50 

259,272  00 

240,000  00 

218,400  00 

959,375  00 

1,000,000  00 

960,000  00 

228,820  00 

200,000  00 

195,000  00 

231,038  20 

281,000  00 

205,130  00 

100,000  00 

100,000  00 

83,000  00 

451,300  00 

500, OUO  00 

413,750  00 

1,777,820  00 

2,016,000  00 

1,118,880  00 

198, GGO  00 

462,000  00 

60,060  00 

2,829,777  80 

2,846,000  00 

2,561,400  00 

1,789,400  00 

2,000,000  00 

1,700,000  00 

45,223  35 

75,000  00 

55,125  00 

2,009,920  00 

2,200,000  00 

1,815,000  00 

.2,797,500  00 

1 

3,000,000  00 

2,790,000  00 

747,385  60 

832,000  00 

682,240  00 

! 2G3,800  00 

t 

250,000  00 

247,500  00 

7 

\ 506,250  00 

500,000  00 

512,500  00 
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Book 

Par 

Market 

American  Hide  and  Leather  Com- 
pany first  mortgage  sinking 

yalue. 

yalue. 

yalue. 

hind  0 per  cent,  bonds,  1919,.. 
American  Litliocraphic  Company, 
New  York  City,  first  mortgage 

19G,0G0  00 

200,000  00 

193,000  00 

5 per  cent,  bonds,  1921,  

American  Telephone  and  Telegraph 
Company  collateral  trust  4 per 

100,000  00 

100,000  00 

100,000  00 

cent,  bonds,  1929,  

Artesian  Water  Company,  IMem- 
phis,  Tennessee,  first  mort- 

844,050  00 

850,000  00 

779,875  00 

gage  5 per  cent,  bonds,  1909,.. 

Beech  Creek  Coal  and  Coke  Com- 
pany, IVnnsylvania,  first  mort- 
gage sinking  fund,  guaranteed 
by  IVnnsylvania  Coal  and  Coke 
Company,  5 per  cent,  bonds. 

50,20G  00 

50,000  00 

50,000  00 

1944 

Brooklyn  Union  Gas  Company, 
Brooklyn,  New  York,  first  con- 
solidated mortgage  5 per  cent. 

243,915  00 

250,000  00 

20G,250  00 

bonds.  1945,  

Central  Leather  Company  first  lien 

208, G20  00 

200,000  00 

209,500  00 

5 per  cent,  bonds,  1925,  

Cleveland  Electric  Illuminating 
Company,  Ohio,  first  mortgage 

5 per  cent,  bonus,  1927,  

Detroit  Edison  Company,  Michi- 
gan, first  mortgage  5 per  cent. 

bonds.  1933,  

Edison  Electric  Illuminating  Com- 
pany, Brooklyn,  New  Y’’ork, 
first  consolidated  mortgage  4 per 

250,. 5G0  00 

250,000  00 

241,875  00 

128,887  50 

125,000  00 

127,500  00 

745,9.50  00 

750,000  00 

750,000  00 

cent,  bonds,  19,39,  

Edison  Electric  Illuminating  Com- 
pany, New  York  Cit3”,  first 
consolidated  mortgage  5 per 

547, G87  50 

575,000  00 

50G,000  00 

cent,  bonds,  1995,  

Edison  Electric  Illuminating  Com- 
pany, New  York  City,  first 
mortgage  convertible  .5  per  cent. 

155,238  40 

128,000  00 

140,800  00 

bonds.  1910,  

Ecmitable  Gas  Lisht  Company, 
New  York  City,  first  consolidated 
moi’tgage.  New  Amsterdam  Gas 
Company,  5 per  cent,  bonds. 

101 ,810  00 

100,0o0  00 

100,000  00 

1932 

Fairmont  Coal  v^ompany.  West 
'N'irsinia,  first  mortgage  sinking 

499,940  00 

427,000  00 

4G9,700  00 

fund  5 per  cent,  bonds,  1931  , . . 
General  Rubber  Company,  New 
Jersey,  debentures,  guaranteed 
by  IT.  S.  Rubber  Co.  and  Rubber 
Goods  Manufacturing  Company, 

GG8,31G  00 

671,000  00 

617,320  00 

41  per  cent,  bonds,  1915 

Kings  County  Electric  Light  and 
Power  Company  mortgage  5 per 

94,950  00 

100,000  00  ' 

92,500  00 

cent,  bonds,  19.37,  

Kings  County  Electric  Light  and 
I’ower  Company  purchase  money 

45,0G7  .50 

50,000  00 

51,500  00 

G per  cent,  bonds,  1997,  

Lehigh  and  Wilkes-Barre  Coal 
Company  consolidated  mortgage, 
guaranteed  by  Central  Railroad 
of  New  .Jersey,  41  per  cent. 

48.3,747  G5 

400,000  00 

448,000  00 

bonds,  1910 1,005,000  00 

IJncoln,  Nebraska,  Heat,  Ifight 
and  Power  Company  first  mort- 

1,000,000  00 

997,500  00 

gage  5 per  cent,  bonds.  19,32... 
Eouisville  and  Jeffersonville  Bridge 
Company,  guarantepd  by  Chesa- 
peake and  Ohio  Railway  and 
C.,  C.,  C.  and  St.  L.^ Railway, 

23,348  .50 

24,. 500  00 

22,0.50  00 

4 per  cent,  bonds,  1945,  

175,106  80 

187,000  00 

173,910  00 
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Rook 

Par 

Market 

Louisville  Lighting  Company , Ken- 
tucky, first  mortgage,  guaran- 
teed by  Louisville  Gas  Com- 

value. 

value. 

value. 

paiiy,  5 per  cent,  bonds,  1953,  . 
Maison  Rhmche,  Limited,  New 
Orleans,  Louisiana,  first  mort- 

590, 7G0  00 

600,000  00 

585,000  00 

gage  5 per  cent,  bonds,  1929,..  1 
Massachusetts  Electric  Company 

4G2,500  00 

1,500,000  00 

1,470,000  00 

4^  per  cent,  notes,  1910,  

Memphis  Consolidated  Gas  and 
Electric  Company,  Tennessee, 
consolidated  and  refunding  5 per 

G42,G55  00 

650,000  00 

640,250  00 

cent,  bonds,  1943,  

Milwaukee  Gas  Light  Company, 
Wisconsin,  first  mortgage  4 per 

500,193  75 

525,000  00 

483,000  00 

cent,  bonds,  1927,  

Mutual  Fuel  Gas  Company,  Illi- 
nois, first  mortgage,  guaranteed 
by  People’s  Gas,  Light  and  Coke 
Company  5 per  cent,  bonds. 

955,800  00 

1,000,000  00 

920,000  00 

1947,  

New  Amsterdam  Gas  Company, 
New  York,  first  consolidated 

9,444  00 

10,000  00 

10,062  50 

mortgage  5 per  cent. bonds,  1948, 
New  York  and  East  River  Gas 
Company  first  mortgage.  New 
Amsterdam  Gas  Company,  5 per 

335,887  50 

325,000  00 

331,500  00 

cent,  bonds,  194-±,  

New  York  and  East  River  Gas 
Company  first  consolidated  mort- 
gage, New  Amsterdam  Gas 
Company,  5 per  cent,  bonds. 

418, 1G2  50 

375,000  00 

393,750  00 

1945,  

New  York  and  Queens  Electric 
Light  and  Power  Company  first 
consolidated  mortgage  5 per  cent. 

212,240  00 

200,000  00 

200,000  00 

bonds , 1930 , 

New  York  and  New  Jersey  Tele- 
phone Company  general  mort- 

55,755 00 

59,000  00 

56,0.50  00 

gage  5 per  cent,  bonds,  1920,.  . 
New  York  and  Richmond  Gas 
Company  first  mortgage  5 per 

106, G32  90 

99,000  00 

103,950  00 

cent,  bonds,  1921,  

New  York  and  Westchester  Light- 
ing Company,  general  mortgage 

454,185  00 

450,000  00 

441,562  50 

4 per  cent,  bonds,  2004,  

New  York  Gas,  Electric  Light, 
Heat  and  Power  Company  pur- 
chase money  4 per  cent,  bonds. 

452,714  25 

510,000  00 

428,400  00 

1949,  

Pacific  Coast  Company,  New  Jer- 
sey, first  mortgage  5 per  cent. 

bonds,  194G,  

People’s  Gas,  Light  and  Coke  Co., 
Chicago,  Illinois,  first  consoli- 
dated mortgage  6 per  cent. 

762,877  50 

825,000  00 

695,062  50 

835,950  00 

750,000  00 

814,687  50 

bonds , 1943 , 

People's  Gas,  Light  and  Coke 
Company,  Chicago,  111.,  refund- 
ing mortgage  5 per  cent,  bonds. 

249,270  00 

210,000  00 

249,900  00 

1947,  2,13G,330  00 

Pittsburg  Company,  Pennsylva- 
nia, first  mortgage  and  collateral 

2,100,000  00 

2,160,375  00 

trust  4^  per  cent,  bonds,  1919, 
Rochester  Gas  and  Electric  Com- 
pany, Rochester,  New  York, 
consolidated  mortgage  5 per  cent. 

59,850  00 

63,000  00 

56,700  00 

bonds,  1912,  

Rochester  Gas  and  Electric  Com- 
pany, Rochester,  New  York, 
imurovement  4|  per  cent,  bonds. 

251,800  00 

250,000  00 

247,500  00 

1921,  

St.  Joseph  Stock  Y'ards  Company, 
St.  Joseph,  Missouri,  first  mort- 

G83,307 00 

690,000  00  ■ 

655,500  00 

gage  4i  per  cent,  bonds,  1930, . . 

736,525  20 

724,000  00 

669,700  00 
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Utica  Knitting  Company,  Utica, 
New  York,  first  mortgage  sink- 
ing fund  5 per  cent,  bonds, 

1020,  

Western  Pocahontas  Corporation, 
West  Virginia;  lands  purchase 
money  first  mortgage,  guaran- 
teed by  Chesapeake  and  Ohio 
Railway,  4^  per  cent,  bonds, 

1045,  

Baltimore  and  Ohio  Railroad  Com- 
pany preferred  stock,  

Buffalo,  Rochester  and  Pittsburg 
Railway  Company  common 

stock,  

Buffalo,  Rochester  and  Pittsburg 
Railway  Company  preferred 

stock,  

Chicago,  Great  Western  Railway 
Company  debentures,  Bankers’ 
Trust  Company  certificate  of 

deposit  stock,  

Chicago,  Great  Western  Railway 
Company  preferred  B stock , . . . 
Cincinnati , Sandusky  and  Cleve- 
land Railroad  Company  pre- 
ferred stock , 

Detroit  and  Mackinac  Railway 

Company  common  stock,  

Detroit  and  Mackinac  Railway 

Company  preferred  stock,  

Lake  Shore  and  Michigan  South- 
ern Railway  Company  stock,  . . .1 
Lincoln  Traction  Company,  Lin- 
coln, Nebraska,  common  stock, 
Lincoln  Traction  Company,  Lin- 
coln, Nebraska,  preferred  stock, 
Michigan  Central  Railroad  Com- 
pany capital  stock,  

Milwaukee  Electric  Railway  and 
Light  Company  preferred  stock. 
Northern  Railroad  Company  of 

New  Jersey  stock,  

Saginaw-Bay  City  Railway  and 
Light  Company,  Michigan, 

stock,  

Sharon  Railway  Company, 
Sharon,  Pennsylvania,  stock,. 
Southwestern  Railroad  Company 

capital  stock 

Twin  City  Rapid  Transit  Company, 
Minneapolis  and  St.  Paul,  Min- 
neapolis, common  stock,  

Twin  City  Rapid  Transit  Company, 
Minneapolis  and  St.  Paul,  Min- 
neapolis, preferred  stock,  

Ursina  and  North  Fork  Railway 

stock , 

Worcester  Railways  Investment 
Company , Massachusetts , stock , 
Central  Trust  Company,  New 

Y’’ork  city,  stock,  

Federal  Trust  Company,  Newark, 

New  Jersey,  stock,  

Franklin  Trust  Company,  Brook- 
lyn, New  York,  Farmers’  Loan 
and  Trust  Company  certificate 

of  deposit,  stock,  

Franklin  Trust  Company,  Brook- 
lyn, New  York,  stock,  

Hamilton  Trust  Company,  Brook- 
lyn New  Y^ork,  stock,  

Howard  National  Bank,  Burling- 
ton, Vermont,  stock,  

International  Banking  Corpora- 
tion, New  York  City,  stock,  .. 


Book 

Par 

Market 

value. 

value. 

value. 

5G,000  00 

5G,000  00 

5G,000  00 

337,227  00 

330,000  Ov 

293,700  00 

17,737  50 

25,000  00 

23,250  00 

1G,48G  81 

IG  00 

14,400  00 

G9,837  50 

50,000  00 

GO, 000  00 

8G0,000  00 

1,000,000  00 

G40,000  00 

2G3,371  GO 

923,900  00 

129, 34G  00 

21,750  00 

15,000  00 

20,250  00 

10,000  00 

40,000  00 

20,000  00 

15,200  00 

19,000  00 

17,100  00 

,G81,598  12 

49G,G00  00 

1,3G5,G50  00 

30,000  00 

30,000  00 

GO, 000  00 

15G,259  50 

1GG,300  00 

149, G70  00 

48,190  12 

32,100  00 

48,150  00 

175,500  00 

150,000  00 

157,500  00 

38,900  00 

40,000  00 

3G,000  00 

112,500  00 

33,750  00 

21,000  00 

20,000  00 

24,000  00 

284, G20  00 

2GG,000  00 

297,920  00 

12,3G1  87 

12,500  00 

12,0G2  50 

445,585  G2 

350,000  00 

455,000  00 

50,000  00 

20,0uu  00 

50,000  00 

491,512  G2 

493.000  00 

345,100  00 

2G7,8G9  42 

14,000  00 

2GG,000  00 

119,248  25 

GO, 800  00 

109,440  00 

221,055  50 

41,100  00 

76,035  00 

33,900  00 

6G,105  00 

211,425  00 

100,000  00 

275,000  00 

29,497  00 

20,700  00 

27,945  00 

71 ,823  09 

52,200  00 

49,590  00 
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Par 

Market 

Metropolitan  Bank,  New  York 

value. 

value. 

value. 

City  stock,  1 

Metropolitan  Trust  Company,  New 

York  City,  stock,  

People’s  {State  Bank,  Detroit, 

.,698,075  82  1. 

,043,200  00 

1,877,760  00 

854,227  85 

148,100  00 

799,740  00 

Michigan,  stock,  

People’s  jLi-ust  Company,  Brook- 

225,000  00 

100,000  00' 

220,000  00 

lyn.  New  York,  stock, 

United  States  Trust  Company, 

5,015  00 

2,000  00 

5,600  00 

New  York  City  stock,  

Allis-Chalmers  Company  common 

76,725  00 

7,300  00 

83,950  00 

stock , 

Allis-Chalmers  Company  preferred 

66,383  50 

265,700  00 

. 41,847  75 

stock , 

American  Lithographic  Company, 

596,030  99 

582,700  00 

289,893  25 

New  York  City,  stock,  

Mahoning  Investment  Company 

25,000  00 

3,7.50  00 

stock,  

Massachusetts  Gas  Company  com- 

16,500 00 

10,725  00 

mon  stock,  

New  York  Mutual  Gas  Light  Com- 

12,000 00 

6,960  00 

pany  stock, 

Northern  Central  Coal  Company 

150,525  00 

49,000  00 

73,500  00 

stock , 

Northwestern  Telegraph  Company 

500,000  00 

500,000  00 

500,000  00 

stock",  

Pope  Manufacturing  Company  first 
preferred  stock.  Central  Trust 

15,450  00 

15,000  00 

16,500  00 

Company  certificate  of  deposit,. 
U.  S.  Express  Company,  New 

148,197  06 

200,000  00 

60,000  00 

York  City  stock,  

196,600  00 

160,000  00 

136,000  00 

Totals,  $104,608,322  69 $104 

,797,051  40 

$99,630,935  56 

EXHIBIT  OF  POLICIES. 


ORDINARY  BRANCH. 

Number  and  Amount  of  Policies  and  Additions  Classified. 


Policies  in  force  at  the  commencement  of  the  year: 


Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Additions  by  dividends,  

Policies  issued  during  the  year: 

Whole  life  policies 

Endowment  policies,  

Term  and  other  policies,  

Additions  by  dividends 

Policies  revived  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies 

Additions  by  dividends,  

Policies  increased  during  the  year: 

Whole  life  policies,  

Term  and  other  policies,  


Number. 

Amount. 

247,8.57 

356,585 

2,480 

$250,726,476  00 
218,165,327  00 
17,858,703  00 
312,589  00 

51,297 

80,927 

1,022 

45,861,921  00 
50,147,515  00 
4,7.39,263  00 
' 136,650  00 

8,995 

16,166 

35 

8,662,989  00 
9,512,447  00 
185,025  00 
5,141  00 

4,625  00 
51,221  00 

Number.  Amount. 

Transfers,  deductions,  5,018  .$4,273,681  00 

Transfers,  additions,  5,018  4,273,681  00 


Totals  after  transfers,  

Deduct  policies  decreased  and  ceased  to  be  in  force, . . . . 

Total  policies  in  force  at  the  end  of  the  year, . . 


765,364 

106,259 

$606,369,892  00 
79, 430,. 514  00 

659,105 

$526,939,378  00 
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Policies  in  force  at  the  end  of  the  year,  including 


additions: 

Whole  life  policies,  208,239 

Endowment  policies,  387,927 

T^rm  and  other  policies,  2,939 

Additions  by  dividends,  


$208,377,873  00 
238,752,800  00 
19,395,442  00 
413,257  00 


Total  policies  in  force  at  the  end  of  the  year, . . 059,105  $520,939,378  00 


Annuities  in  force,  290 


Policies  which  have  ceased  to  be  in  force  during  the 
year,  with  the  mode  of  their  termination: 

By  death,  4,998 

By  maturity,  449 

By  expiry,  45 

By  surrender,  18,174 

By  lapse,  82,593 

By  decrease,  


^ $155,983  31 


$4,032,295  00 
317,184  00 
300,942  00 
14,714,772  00 
58,787,357  00 
1,271,904  00 


Total  terminated. 


100,259  $79,430,514  00 


INDUSTRIAL  BRANCH. 

Number. 

Policies  in  force  at  the  commencement  of  the  year: 


Whole  life  policies,  3,008,444 

Endowment  policies,  5,090,040 

Term  and  other  policies,  248,003 

Policies  issued  during  the  year: 

Whole  life  policies,  904.829 

Endowment  policies 504,487 

Term  and  other  policies,  3,850 

Policies  revived  during  the  year: 

Whole  life  policies,  82,970 

Endowment  policies,  153,501 


Policies  increased  during  the  year: 
Whole  life  policies 


Amount. 

$530,324,307  00 
779,070,007  00 
7,888,512  00 

148,013,320  00 
59,882,132  00 
149,784  00 

13,002,453  00 
24,381,940  00 

118,839  00 


Totals,  10,782,790  $1,504,091,900  00 

Deduct  policies  decreased  and  ceased  to  be  in  force,  . . 1,481,795  229,140,535  00 


Total  policies  in  force  at  the  end  of  the  year, . 9,301,001  »pl ,334,951 ,425  00 


Policies  in  force  at  the  end  of  the  year,  including 
additions: 

Whole  life  policies 3,977,900  $575,082,558  00 

Endowment  policies,  5,075,338  752,021,478  00 

Term  and  other  policies,  247,757  7,847,389  00 


Total  policies  in  force  at  the  end  of  the  year, . .9,301,001  $1,334,951,425  00 


Policies  which  have  ceased  to  be  in  force  during  the 
j^ear,  with  the  mode  of  their  termination: 


By  death 127,531  $14,321,914  00 

By  maturity,  1,073  76,277  00 

By  expiry,  1,019  47,965  00 

By  surrender,  137,790  21,777,211  00 

By  lapse,  1,214,382  192,917,168  00 


Total  terminated , 


1,481,795  $229,140,535  00 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

INDUSTRIAL  BRANCH. 

Number.  Amount. 

Policies  in  force  D'^cember  31,  1907,  1,197.790  $165.8.35  022  00 

Policies  issued  during  the  year,  ^09.. 523  27,793,619  00 


Total , 


1 , 407  31 3 $193 , 628 , 641  00 
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Deduct  policies  which  have  ceased  to  he  in  force 
during-  the  year,  185,173 

Total  policies  in  force  December  31 , 1908,  ....  i. 222, 140 

liOsses  and  claims  on  policies  unpaid  December  31  , 

1907  

Losses  and.  claims  on  policies  incurred  during  the  year,  1G,G07 

Total 1G,GG7 

Losses  and  claims  on  policies  settled  during  the  year, . . 1G,G05 

Losses  and  claims  on  policies  unpaid  December  31, 

1908  

Premiums  collecteu  during  the  year,  

ORDINARY  BRANCH. 


Policies  in  force  December  31,  1907,  72,248 

Policies  issued  during  the  year,  15,91G 

Total,  8S,1G4 

Deduct  policies  which  have  ceased  to  be  in  force  durin 

the  year,  12,0G5 

Total  policies  in  force  December  31,  1908,....  7G,099 

Losses  and  claims  on  policies  unpaid,  December  31 

1907,  

Losses  and  claims  on  policies  incurred  during  the  year. 

Total , 

Losses  and  claims  on  policies  settled  during  the  year,. 

Losses  and  claims  on  policies  unpaid  December  31 

1908,  

Premiums  collected  during  the  year,  

Taxes  paid  on  premiums,  


185,173 

27,600,506  00 

1.222,140 

$1(56,028,135  00 

GO 

•,  1G,G07 

$6,613  00 
1,779,736  23 

. 1G,GG7 
. 1G,G05 

$1,786,349  23 
$1,778,853  83 

G2 

$7,495  40 

$5,541,169  29 

[. 

Number. 

. 72,248 

. 15,916 

Amount. 
$59,438,506  00 
12,541,863  00 

. 88,164 

$71,980,369  00 

Lg 

. 12,005 

9,434,208  00 

. 7G,099 

$62,546,161  00 

! 48 

G47 

$34,875  00 
486,075  00 

695 

654 

$520,950  00 
$484,800  00 

41 

36,150  00 

$2,591,643  10 

] 62,65(5  25 
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LOCATED  IN  DETROIT,  MICH. 

(Incorporated  November  G,  18G7.  Commenced  buisness  November  12,  18G7.) 

O.  R.  LOOKER,  President.  A.  F.  MOORE,  Secretary. 

Attorney  for  Pennsylvania,  WM.  S.  VELTMAN,  137  South  Fifth  St.,  Philadelphia. 
Capital  paid  up  in  cash,  $250,000.00. 

Net  ledger  assets  December  31,  1907,  $10,059,048  75 

INCOME. 


First  year’s  premiums  on  original 
policies  less  $189.81  first  year’s 

re-insurance,  $103,841  27 

Surrender  values  applied  to  pay 

first  year’s  premiums,  13  65 
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Total  first  year’s  premiums 

ou  orijfiual  policies,  ....  $103,S54t  92 
Dividends  applied  to  purchase  paid 

up  additions  and  annuities, 5,409  87 


Total  new  premiums,  $109,204  79 

Renewal  premiums  less  $14,747.97 

for  re-insurance  on  renewals, . . .1,308,105  87 
Dividends  applied  to  pay  renewal 

premiums,  10,027  35 

Surrender  values  applied  to  pay 

renewal  premiums,  279  77 


Total  renewal  premiums, . .$1,379,012  99 


Total  premium  income. 


$1,488,277  78 


Interest  on  mortgage  loans,  $421,407  11 

Interest  on  collateral  loans,  1,011  23 

Interest  on  bonds  and  dividends  on 

stocks 1,500  00 

Interest  on  premium  notes,  policy 

loans  or  liens,  82,218  05 

Interest  on  deposits 5,317  91 

Interest  on  other  debts  due  the 

company,  127  00 

Discount  on  claims  paid  in  ad- 
vance,   235  37 

Rents,  9,504  31 


Total  interest  and  rents 521,380  98 

Agents’  balances  previously  charged  off,  8 90 

Profit  on  sale  or  maturity  of  ledger  assets,  663  52 


Total  income , 
Sum,  


$2,010,331  18 
$12,069,379  93 


DISBURSEMENTS. 


For  death  claims,  $523,043.15; 


For  matured  endowments,  $276,- 


Net  paid  for  losses  and  matured  endow- 
ments,   $820,783.43 

Premium  notes  vo'ded  by  lapse,  3,196  83 

Surrender  values  paid  in  cash,  200,305  41 

Surrender  values  applied  to  pay  new  premiums, 

$13.65;  renewal  premiums,  $279.77,  293  42 

Dividends  paid  policy  holders  in  cash,  7,908  09 

Dividends  annlied  to  pay  renewal  premiums,..  10,627  35 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities,  5,409  87 


Total  paid  policy  holders 

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $1,807.53  legal  expenses,  

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies,  

Paid  stockholders  for  interest  or  dividends,  

Commissions  to  agents,  first  year’s  premiums, 

$65,609.85;  renewal  premiums,  $95,814.52,.  $161,424  37 

Salaries  and  allowances  for  agencies,  including 


managers,  agents  and  clerks 26,114  96 

Agency  supervision,  traveling  and  all  other 

agency  expenses,  6,817  43 

Medical  examiners’  fees,  $11,968.50;  inspection 

of  risks,  $1,711.99,  13,680  49 

Salaries  and  all  other  compensation  of  ofiicers, 

directors,  trustees  and  home  office  employes,.  63,477  50 


$1,048,524  40 

2,070  66 

1,166  67 
25,000  00 
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Rent 10,583  09 

Advertising,  $584.47;  printing  and  stationery, 

7,122.72  postage,  telegraph,  etc.,  $4,- 

()93.19;  exchange,  $054.89,  13,055  27 

Legal  expenses,  t....  5,384  30 

Furniture,  fixtures  and  safes,  478  25 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate,  3,278  73 

Taxes  on  real  estate 4,340  18 

State  taxes  on  premiums,  24,954  50 

Insurance  department  licenses  and  fees,  3,330  00 

All  other  licenses,  fees  and  taxes,  4,078  09 

Other  disbursements,  viz:  Investment  expenses, 

$5,299.20;  subscriptions,  $250.00;  all  other 

office  expenses,  $4,834.14, 10,390  00 

Loss  on  sale  or  maturity  of  ledger  assets,  ....  '8,228  44 


Total  expenses  of  management. 


300,228  32 


Total  disbursements,  $1,430,990  05 

Balance  December  31,  1908,  $10,032,389  88 


LEDGER  ASSETS. 


Book  value  of  real  estate $218,909  49 

Mortgage  loans  on  real  estate,  first  liens 8,050,932  07 

Loans  secured  by  collateral  (Schedule  “A’"),  ....  20,000  00 

Loans  to  policy  holders  on  this  company’s  poli- 
cies, assigned  as  collateral,  1,390,931  41 

Premium  notes,  on  policies  in  force,  80,975  27 

Book  value  of  bonds  (Schedule  “B”),  25,000  00 

Cash  in  company’s  office,  25,457  82 

Deposited  in  trust  companies  and  banks  on  in- 
terest,   190,940  22 

Agents’  balances  (debit,  $10,323.35;  credit, 

$42.05)  ; net,  10,281  30 

Amount  deposited,  resisted  death  claims,  ....  955  70 


Total  ledger  assets,  as  per  balance. 


$10,032,389  88 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages,  $139,379  10 

Interest  accrued  on  bonds,  2.50  00 

Interest  accrued  on  collateral  loans,  128  70 

Interest  due  and  accrued  on  premium  notes, 

policy  loans  or  liens,  19,927  52 

Interest  due  on  other  assets,  321  57 

Rents  accrued  on  company’s  property  or  lease, . . 052  00 


Total , 

Market  value  of  real  estate  over  book  value,... 
Market  value  of  bonds  and  stocks  over  book  value. 


100,059  01 
0,911  56 
250  00 


New 

Business.  Renewals. 

Gross  premiums  due  and  unre- 
ported on  policies  in  force,  ....  $16,823  21  $43,409  58 

Gross  deferred  premiums  on  poli- 
cies in  force, 4,49322  98,38931 


Total 

Deduct  loading,  

$21 ,310  43 
11,702  90 

$141,8.58  89 
29,290  02 

Net  amount  of  uncollected  and  de- 
ferred premiums , 

$9,553  47 

$112,508  87 

122,122  34 


Gross  assets. 


$10,922,332  79 


600 


MICHIGAN  MUTUAL  LIFE  INSURANCE  CO. 


Off.  Doc. 


Deduct  Assets  not  Admitted. 


Agents’  debit  balances,  $10,281  30 

Premium  notes  or  loans  on  policies  and  net  pre- 
miums in  excess  of  the  net  value  of  their  poli- 
cies,   718  55 


Total,  10,999  85 

Total  admitted  assets,  $10,911,332  94 


LIABILITIES. 


Net  present  value  of  all  outstanding  policies  in 
force  December  31st,  1908,  computed  by  the 
Michigan  State  Insurance  Department  accord- 
ing to  the  Actuaries  Table  of  Mortality,  with 
4 per  cent,  interest  and  the  American  Table 


of  Mortality,  with  85  per  cent,  interest,  ...  .$10,083,189  00 
Same  for  reversionary  additions,  153,906  86 


Total,  $10,237,155  86 

Deduct  net  value  of  risks  re-insured  in  other 
solvent  companies,  54,656  00 


Net  reseiwe,  

Present  value  of  amounts  not  yet  due  on  supplementary  con- 


tracts not  involving  life  contingencies,  

Death  losses  due  and  unpaid,  $1,295  97 

Death  losses  reported  and  no  proof  received,  . . . 47,768  91 

Matured  endowments  due  and  unpaid,  4,747  36 

Death  losses  and  other  policy  claims  resisted  by 

the  company,  12,925  00 


Total  policy  claims 

Preminms  paid  in  advance,  including  surrender  values  so 

applied,  .’ 

Un>:arned  interest  and  rent  paid  in  advance,  

Salaries,  rent,  office  expenses,  bills  and  accounts,  due  or 

accrued , 

Medical  examiners  and  legal  fees  due  or  accrued,  

State,  county  and  municipal  taxes  due  or  accrued 

Dividends  or  other  profits  due  policy  holders,  

Other  liabilities,  viz:  Deposit  account,  

Unassigned  funds  (surplus) 


Total  liabilities, 


$10,182,499  86 
63,308  81 


66,737  24 

13,678  51 
29,773  43 

3,110  01 
534  45 
19,340  46 
851  06 
1,993  63 
529,505  48 


$10,911,332  94 


SCHEDULE  A. 


Williams  Davus  Brooks  & Hinch- 
man  Sons,  Detroit,  Michigan, 

stock , 

White  Star  Line,  Detroit,  Michi- 
gan , bond , 

Nelson  Baker  & Co.,  Detroit, 

Michigan,  stock,  

American  Exchange  National  Bank, 
Detroit,  Michigan,  stock,  .... 


Par 

value. 

$5,000  00 
1,000  00 
7,500  00 
10,000  00 


Market 

value. 

$6,250  00  i 
1,000  00 J 
8,437  50 1 
11,000  00 J 


Totals , 


$23,500  00  $26,687  50 


Amount 

loaned. 

$5,000  00 
15,000  00 
$20,000  00 


SCHEDULE  B. 


Book 

value. 

Detroit  Ypsilanti  and  Ann  Arbor 
Railway  6 per  cent,  bonds, 

1917,  $25,000  00 


Par 

value. 


$25,000  00 


Market 

value. 


$25,250  00 
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EXHIBIT  OF  POLICIES. 

Number  and  Amount  of  l*olicies  and  Additions  Classified. 


Number.  Amount 


Policies  in  force  at  the  commencement  of  the  year; 

Whole  life  policies,  17,571  Ji?10,S02 ,200  00 

Endowment  policies,  11,204  17,204,0)0  00 

Term  and  other  policies,  5,418  9,007,707  00 

Additions  by  dividends,  244,000  00 

Policies  issued  during  the  year: 

Whole  life  policies,  033  973,078  00 

Endowment  policies,  35  30,750  00 

Term  and  other  policies,  1,090  3,408,122  00 

Policies  revived  during  the  year: 

Whole  life  policies,  14  30,170  00 

Endowment  policies,  3 11,804  00 

Term  and  other  policies,  9 15,500  00 

Additions  by  dividends,  3 00 

Policies  increased  during  the  year: 

Whole  life  policies, 3,424  OO 

Endowment  policies, 100,432  00 

Term  and  other  policies,  29,243  00 

Additions  by  dividends,  9,047  00 

Number.  Amount. 

Transfers,  deductions,  1,534  ^2,300,772  00 

Transfers,  additions,  1,534  2,300,772  00 


Totals  after  transfers,  30,583  $51,003,727  00 

Deduct  policies  decreased  and  ceased  to  be  in  force, ....  3,717  5,430,044  00 


Total  policies  in  force  at  the  end  of  the  year, . . . 32,800  $40,233,083  00 


Policies  in  force  at  the  end  of  the  year,  including 
additions: 

Whole  life  policies,  17,831  $20,950,190  00 

Endowment  policies 10,(541  10,020,0;2  00 

Term  and  other  policies,  4,394  8,435,823  00 

Additions  by  dividends,  220,378  00 


Total  policies  in  force  at  the  end  of  the  year,  . . 32,866  $46,233,083  00 


Policies  which  have  ceased  to  be  in  force  during  the 
year,  with  the  mode  of  their  termination: 

By  death,  346  $.543,207  00 

By  maturity,  193  314,30(1  00 

By  expiry,  30  37,380  00 

By  surrender,  1,305  1,277,524  00 

By  lapse,  1,843  3,093  942  00 

By  decrease,  164,195  00 


Total  terminated,  3,717  $5,430,644  00 


BUSINESS  IN  PENNS YLVAxHA  DURING  1908. 


Policies  in  force  December  31,  1907,  

Policies  issued  during  the  year,  

Number. 
2,. 540 
153 

Amount. 
$3,497,747  00 
269,329  33 

Total 

2,693 

285 

$3,767,076  33 
406,535  81 

Deduct  policies  which  have  ceased  to  be  in  force  during 
the  vear 

Total  policies  in  force  December  31, 

1908, . . . . 

2,408 

$3,360,540  52 

Losses  and  claims  on  policies  incurred  and 
cash  durinsr  the  year,  

settled  in 

29 

$47,955  00 
115,4.30  85 
2,308  61 

Premiums  collected  during  the  year,  

Taxes  paid  on  premiums,  
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MUTUAL  BENEFIT  LIFE  INSUKANCE  COMPANY. 


LOCATED  IN  NEWARK,  N.  J. 

(Incorporated  January  31,  1845.  Commenced  business  April,  1845.) 
FREDERICK  FREl.INGIIUYSEN,  President.  J.  WM.  JOHNSON,  Secretary. 

Attorney  for  Pennsylvania,  JAS.  A.  GLENN,  522  Walnut  Street,  Philadelphia. 
Net  ledger  assets,  December  31,  1907,  $109,101,903  80 


INCOME. 


First  year’s  premiums  on  original 

policies,  $1,911,275  43 

Dividends  applied  to  purchase  paid 

up  additions  and  annuities,  ....  411,140  09 

Consideration  for  original  annui- 
ties involving  life  contingencies,  150,582  49 


Total  new  premiums,  . . . .$2,473,004  01 

Renewal  premiums,  13,239,103  24 

Dividends  applied  to  pay  renewal 

premiums,  1,014,241  14 

Surrender  values  applied  to  pay 

renewal  premiums,  13,358  53 

Renewal  premiums  for  deferred 
annuities, 5,131  58 

Total  renewal  premiums,  .$14,871 ,894  49 


Total  premium  income,  $17,344,898  5'^ 

Consideration  for  supplementary  contracts  not 

involving  life  contingencies,  1,172,010  47 

Interest  on  mortgage  loans,  $2,719,398  20 

Interest  on  collateral  loans,  ....  05,059  93 

Interest  on  bonds  and  dividends 

on  stocks,  1,374,753  79 

Interest  on  premium  notes,  policy 

loans  or  liens,  1,093.340  02 

Interest  on  deposits,  24,918  91 

Interest  on  other  debts  due  the 

company,  1,774  30 

Discount  on  claims  paid  in  ad- 
vance,   1,.387  18 

Rents,  135,290  29 


Total  interest  and  rents,  5, 410,. 523  34 

Profit  on  sale  or  maturity  of  ledger  assets,  20,010  44 


Total  income. 


23,9.54,042  75 


Sum, 


$133,110,000  55 


DISBURSEMENTS. 

For  death  claims,  $5,750,095.21; 

additions,  $78,403.00,  $5,828,498  21 

For  matured  endowments,  $1,- 
795.014.28;  additions,  $104,- 
231.00, 1,899,245  28 


Net  paid  for  losses  and  matured  endow- 


ments,   $7,727,743  49 

For  annuities  involving  life  contingencies 173,(500  42 

Premium  notes  voided  by  lapse,  7,545  05 

Surrender  values  paid  in  cash,  2,490,819  42 

Surrender  values  applied  to  pay  renewal  pre- 
miums,   13,358  53 
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Dividends  paid  policy  holders  in  cash, SBljS-lG  21 

Dividends  applied  to  pay  renewal  premiums, ....  1,014,241  14 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities,  411,146  09 


Total  paid  policy  holders,  

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding .$2,223.08  legal  expenses,  

Paid  for  claims  on  supplementary  contracts  not  involving  life 


contingencies , 

Commissions  to  agents,  first  year’s  premiums, 

$730,950.00;  renewal  premiums,  $909,748.41; 
on  annuities  (original),  $7,583.51;  (renewal), 

$20.5.20,  $1,714,487  24 

Commuting  renewal  commissions,  7,392  10 

Salaries  and  allowances  for  agencies,  including. 

managers,  agents  and  clerks,  27,129  83 

Agency  supervision,  traveling  and  all  other 

agency  expenses,  20,749  05 

Medical  examiners’  fees,  $118,849.00;  inspection 

of  risks,  $1,807.00,  120,650  06 

Salaries  and  all  other  compensation  of  officers, 
directors,  trustees  and  home  office  employes, . . 414,877  55 

Rent,  27,850  17 

Advertising,  .$40,712  10;  printing  and  station- 
ery , $25 , 840.30 ; postage , telegraph , etc. , 

$49,819.43;  exchange,  $2,99.5.38,  125,307  27 

Legal  expenses,  43,390  80 

Furniture,  fixtures  and  safes,  15,132  49 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate,  44,921  00 

Taxes  on  real  estate,  50,417  40 

State  taxes  on  premiums,  179,053  07 

Insurance  department  licenses  and  fees,  13,7.59 

All  other  licenses,  fees  and  taxes,  161,520  13 

Other  disbursements,  viz:  Mortgage  loan  ex- 
pense, $50,098.58;  expense  of  examination 
by  New  Jersey  Insurance  Department,  $14,- 

A.^  • o n *-v  1 t 


, uuuiNO  diju  ivnj.uu, 

heat  and  light,  $12,43.5.57;  restaurant, 
.$20,031.25;  miscellaneous  office  expenses. 


.$15,731.73;  premiums  on  bonds  purchased, 

$81,013.85,  210,713  09 

Loss  on  sale  or  maturity  of  ledger  assets,  ....  20, .502  89 

Decrease  in  book  value  of  ledger  assets,  ....  174,000  00 


Total  expenses  of  management, 


$12,820,310  35 
2,298  92 
172,952  35 


3,384,592  30 


Total  disbursements, 


$10,380,153  92 


Balance  December  31,  1908, 


$110,735,8.52  03 


LEDGER  ASSETS. 


Book  value  of  real  estate,  $.3,088,0.53  54 

Mortgage  loans  on  real  estate,  first  liens,  ....  54,240,785  .55 
Loans  secured  by  collateral  (Schedule  “A”),  ....  2, .5.52, 400  00 

Loans  to  policy  holders  on  this  company’s  poli- 
cies, assigned  as  collateral  or  secured  by 

terms  of  policy,  15,922,050  24 

Premium  notes,  on  policies  in  force,  of  which 

.$5,745.77  is  for  first  year’s  premiums,  ....  5,398,049  40 

Book  value  of  bonds  (Schedule  “B”),  33,578,840  71 

Cash  in  company’s  office 7,312  50 

Deposited  in  trust  companies  and  banks  not  on 

interest,  164,305  52 

Deposited  in  trust  companies  and  banks  on  in- 
terest  1,149,. 308  09 

Agents’  balances  (debit,  .$30,105.84;  credit, 

.$1,51.5.42)  net .34,. 590  42 


Total  ledger  assets,  as  per  balance. 


$116,7.35,8.52  03 
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Non-Ledger  Assets. 


Interest  dre  and  accrued  on  mortgages,  $1,2(»2,G8G  .52 

Interest  due  and  accrued  on  bonds  and  stocks,  201,517  OG 
Interest  due  and  accrued  on  premium  notes, 
policy  leans  or  liens,  G15,51G  12 


Total 

Market  value  of  bonds  over  book  value,  

New 

Business.  Renewals. 

Gross  premiums  due  and  unre- 
ported on  policies  in  force,  ....  $21,089  72  $573,108  G8 

Gross  deferred  premiums  on  poli- 
cies in  force,  139, G30  OG  9SG,345  87 


Total $1G0,719  78  $1,559,454  55 

Deduct  loading,  32,143  9G  311,890  91 


Net  amount  of  uncollected  and  de- 
ferred premiums,  $128,575  82  $1,247,503  G4 


2,109,720  GO 
884,024  80 


1,370,139  4G 


Gross  assets. 


$121,105,737  49 


•Deduct  Assets  not  Admitted. 


Agents’  debit  balances,  36,105  84 

Total  admitted  assets,  $121,129,031  05 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in 
force  December  31st,  1908,  computed  by  the 
New  Jersey  State  Insurance  Department  ac- 
cording to  the  Actuaries  Table  of  Mortality , 
with  4 per  cent,  interest  and  the  American 
Table  of  Mortality,  with  3 per  cent,  in- 


terest,   $103,011,400  00 

Same  for  reversionary  additions,  4,242,002  00 

Same  for  annuities,  1,099,700  00 


Net  reserve,  $108,953,828  00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  1,042,137  07 

Death  losses  in  process  of  adjustment  or  ad- 
justed and  not  due,  $142,985  00 

Death  losses  no  proof  received,  estimated, 300,000  00 

Matured  endowments  due  and  unpaid,  55,983  00 

Death  losses  and  other  policy  claims  resisted 

by  the  company,  00,906  88 


Total  policy  claims,  559,875  54 

Premiums  paid  in  advance,  including  surrender  values  so 

applied,  95,137  40 

Unearned  interest  and  rent  paid  in  advance,  23,735  94 

Commissions  to  agents  due  or  accrued,  7,489  00 

“Cost  of  collection”  on  uncollected  and  deferred  premiums  in 

excess  of  loading 29,829  59 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  ac- 
crued,   50,000  00 

Medical  examiners  and  legal  fees  due  or  accrued 47,8.50  00 

State  county  and  municipal  taxes  due  or  accrued,  300,000  00 

Dividends  or  other  i)rofits  due  policy  holders,  330,108  75 

Dividends  declared  on  or  apportioned  to  annual  dividend  policy 

holders  during  1909,  2,603,721  02 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities, 

viz:  Reserve  for  suspended  mortality,  1,483,208  00 

Unassigned  funds  (surplus),  5,. 590, 051  34 


$121,129,031  65 


Total  liabilities, 
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Port  Worth  and  Rio  Grande  Rail- 
way 4 per  cent,  bonds,  1928,  . . 
Rapid  Transit  Street  Railway, 

Newark,  N.  J.,  stock,  

National  Newark  Banking  Com- 
pany, Newark,  New  Jersey, 

stock,  

Chicago,  Milwaukee  and  St.  Paul 

Railway  common  stock,  

Union  Pacific  Railroad  common 

stock , 

Chicago,  Milwaukee  and  St.  Paul 

Railway  common  stock,  

Union  Pacific  Railroad  common 

stock,  

Chicago.  Milwaukee  and  St.  Paul 

Railway  common  stock,  

Union  I'acific  Railroad,  common 

stock,  

Atchison.  Topeka  and  Santa  Fe 

Railway  preferred  stock,  

Minneapolis,  St.  Paul  and  Sault 

stock , 

Norfolk  and  Western  Railway  com- 
mon stock 

Southern  Pacific  Company  com- 
mon stock 

Canada  Southern  Railway  extend- 
ed 0 per  cent,  bonds.  1913,  . . . 
Chicago.  St.  Paul,  Minneapolis 
and  Omaha  Railway  6 per  cent. 

bonds , 1930 

Chicago  and  Western  Indiana  Rail- 
road 0 per  cent,  bonds.  19,32... 
Chicago  and  Western  Indiana  Rail- 
road 4 p*^r  cent,  bonds.  19")2,.. 
Kansas  City.  Fort  Scott  and 
JMemphis  Railway  4 per  cent. 

bonds,  1930,  

Wabash  Railroad  4 per  cent,  bonds 

19.10,  

Chicago,  ^Milwaukee  and  St.  Paul 

Railway  common  stock,  

Union  Pacific  Railroad  common 

stock 

Great  Northern  Railway  preferred 
stock 


Consolidated  Gas  Company,  of 

New  York,  stock,  

Brooklyn  T'nion  Gas  Company  5 

per  cent,  bonds,  1941 

Interborough-jMetropolitan  Com- 
pany. of  New  Y'ork,  4^  per 

cent,  bonds,  19.10 

Baltimore  and  Ohio  Railroad  com- 
mon stock 

BaRlmore  and  Ohio  Railroad  pre- 
ferred stock , 

Great  Northern  Railway  preferred 

stock 

Minneapolis.  St.  Paul  and  Sault 
Ste.  Marie  Railway  common 
stock 


Southern  Pacific  Company  com- 
mon stock 

Chica"-o  and  Eri“  Railroad  5 per 

cent,  bonds.  1982 

Interboroueh-Metropolitan  Com- 


pany. cf  New  York,  4^  per 

Cf'nt.  bonds,  1919 

Northern  Pacific  Terminal  Com- 
pany G per  cent,  bonds,  1933, 


Par 

value. 

$5,000  00 

50.000  00 

25.000  00 
GO, 000  00 

20.000  00 
GO, 000  00 
20,000  00 
GO, 000  00 
20,000  00 
20,000  00 
10,000  00 
10,000  00 
20,000  00 
20,000  00 

20,000  00 
5,000  00 
10,0.u  00 

lu  000  UO 
5,000  00 

50.000  00 

30.000  00 

10.000  00 

47,500  00 

40.000  00 

10.000  00 

30.000  00 

10.000  00 

18,000  00 

10,000  00 
10,000  00 
5,000  00 

15,000  00 
5,000  00 


Market 

value. 

$4,3.50  00 

120,000  00 

81,250  00 
90, GOO  00  I 
3G.G00  00 J 
90, GOO  00  [ 
33, GOO  00 J 
90, GOO  00 1 
3G,G00  00  ! 
20,200  00 
13,200  00 

8.500  00 

24.000  00 
21,800  00  ■ 

25,800  00 
5, GOO  00 

10.000  00 

8,400  00 

3.750  00 

75.500  00  - 

54.900  00 
14,700  00 

77.900  00  - 

42.000  00 

8,000  00 

33.000  00 
9,200  00 

2G,4G0  00 

13,200  00  j 

12.000  00  I 

I 

5.750  00  I 

12,000  00  1- 

5,7.50  00  I 


Amount 

loaned. 

$2,400  00 

100,000  00 

.50,000  00 

100,000  00 

100,000  00 

100, 0(X)  00 


100,000  00 


100,000  00 


100,000  00 


100,000  00 
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Oregon  Short  Line  Railway  6 per 

cent,  bonds,  1022,  

St.  Louis  and  San  Francisco  Rail- 
road 4 per  cent,  bonds,  1951,  . . 
Wisconsin  Central  Railway  4 per 

cent,  bonds,  1949,  

Laclede  Gas  Light  Company,  of 
St.  Louis,  5 per  cent,  bonds, 

1919,  

Lehigh  and  Wilkes-Barre  Coal 
Company  5 per  cent,  bonds, 

1912,  

Atlantic  Coast  Line  Railroad  com- 
mon stock,  

Atchison,  Topeka  and  Santa  Fe 

Railway  common  stock,  

Canadian  Pacific  Railway  common 

stock,  

Pennsylvania  Railroad  stock,  ... 
Southern  Railway  preferred  stock. 
Twin  City  Rapid  Transit  Com- 
pany, of  Minneapolis,  common 

stock 

Great  Northern  Railway  preferred 

stock,  

Northern  Pacific  Railway  stock, . . 
Chicago,  Rock  Island  and  Pacific 
Railroad  4 per  cent,  bonds, 

2002,  

Chicago,  Milwaukee  and  St.  Paul 

Railway  common  stock,  

Union  Pacific  Railroad  common 

stock , 

Baltimore  and  Ohio  Railroad  com- 
mon stock , 

Canadian  Pacific  Railway  common 

stock , 

Colorado  and  Southern  Railway 

first  preferred  stock 

Minneapolis,  St.  Paul  and  Sault 
Ste.  Marie  Railway  common 

stock,  

Reading  Company  common  stock, 
Twin  City  Rapid  Transit  Com- 
pany, of  Minneapolis,  common 

stock,  

Atlantic  Coast  Line  Railroad  com- 
mon stock , 

Atchison,  Topeka  and  Santa  Fe 

Railway  common  stock 

Atchison,  Topeka  and  Santa  Fe 

Railway  preferred  stock,  

Baltimore  and  Ohio  Railroad  com- 
mon stock , 

Minneapolis,  St.  Paul  and  Sault 
Ste.  Marie  Railway  common 

stock 

Reading  Company  common  stock. 
Twin  City  Rapid  Transit  Com- 
pany, of  Minneapolis,  common 

stock 

Union  Pacific  Railroad  common 

stock , 

Wabash  Railroad  4 per  cent,  bonds 

19.56 

Atchison,  Topeka  and  Santa  Fe 

Railway  common  stock,  

Chicago  and  Northwestern  Rail- 
way common  stock , 

Evansville  and  Terre  Haute  Rail- 
road common  stock,  

Great  Northern  Railway  preferred 

stock , 

Illinois  Central  Railroad  stock,.. 
New  York,  Ontario  and  Western 
Railway  common  stock 


Par 

value. 

5,000  00 

5,000  00 

5.000  00 

6.000  00 

3.000  00 

10,000  00 

10,000  00 

10,000  00 
10,000  00 
50,000  00 

50.000  00 

80.000  00 

30.000  00 

10.000  00 

40,000  00 

40.000  00 

30.000  00 

10.000  00 
20,000  00 

20,000  00 
10,000  00 

40.000  00 

30.000  00 

10.000  00 
20,000  00 
10,000  00 

10,000  00 

5.000  00 

20,000  00 
10,000  00 
10,000  00 

2.500  00 
13,900  00 
25,000  00 

7.500  00 

2.500  00 

5,000  00 


Market 

value. 


6,050 

00 

4,400 

00 

4,600 

00 

6,180 

00 

2,970 

00 

10,900 

00 

10,000 

00 

17,700 

00 

13,200 

00 

31,000 

00 

48,500 

00 

117,600 

00 

42,600 

00 

7,800 

00 

60,400 

00 

73,200 

00 

33,000 

00 

17,700 

00 

15,200 

00 

26,400 

00 

14,200 

00 

38,800 

00 

32,700 

00 

10,000 

00 

20,200 

00 

11,000 

00 

13,200 

00 

7,100 

00 

19,400 

00 

18,300 

00 

7,500 

00 

2,500 

00 

25,437 

00 

15,000 

00 

11,025 

00 

3,700 

00 

2,300 

00 

Amount 

loaned. 


100,000  00 


100,000  00 


100,000  00 


100,000  00 


100,000  00 
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Northern  Pacific  Railway  stock,  . , 
Penns3'lvania  Railroad  stock,  ... 
Southern  I*acific  Coraijany  pre- 
ferred stock,  

Atchison,  Topeka  and  Santa  Pe 
Railway  4 per  cent,  bonds, 

10.1.5,  

Baltimore  and  Ohio  Railroad  4 per 

cent,  bonds,  1048,  

Chicaiio,  Rock  Island  and  Pacific 
Railroad  4 per  cent,  bonds, 

2002,  

Evansville  and  Indianapolis  Rail- 
road G per  cent,  bonds,  102G, . . 
Greenbay  and  Western  Railroad 

debentures  “A,”  

Iowa  Central  Railway  5 per  cent. 

bonds,  1038,  

New  York,  Susquehanna  and 
Western  Railroad  5 per  cent. 

bonds,  1040,  

St.  Louis  and  San  Francisco  Rail- 
road 4 per  cent,  bonds,  1051, . . 
Great  Northern  Railway  preferred 

stock , 

Northern  Pacific  Railway  stock,  . . 
Atchison,  Topeka  and  Santa  Fe 
Railway  4 per  cent,  bonds,  1005, 
Northern  Pacific  Railway  stock. 
Union  Pacific  Railroad  common 

stock,  

Delawnre  and  Hudson  Company 

stock , 

Great  Northern  Railway  preferred 

stock , 

Northern  Pacific  Railway  stock,  . , 
Atchison,  Topeka  and  Santa  Fe 
Railway  4 per  cent. bonds.  1005, 
Great  Northern  Railway  preferred 

stock , 

Northern  Pacific  Railway  stock , . . 
Atlantic  Coast  Line  Railroad 
(Louisville  and  Nashville  collat- 
eral) 4 per  cent,  bonds,  1052,  . . 
Great  Northern  Railway  preferred 

stock , 

Northern  Pacific  Railway  stock , . . 
Atlantic  Coast  Line  Railroad  com- 
mon stock , 

I.cniisville  and  Nashville  Railroad 

stock , 

Minneapolis,  St.  Paul  and  Sault 
Ste.  Marie  Railway  common 

stock 

Twin  City  Rapid  Transit  Com- 
pany, of  Minneapolis,  common 

stock 

Central  Railroad  of  New  Jersey 

stock,  

Louisville  and  Nashville  Railroad 

stock 

United  New  Jersey  Railroad  and 

Canal  Company  stock,  

Adams  Express  Company  stock,.. 
Chesapeake  and  Ohio  Railway 

stock , 

Northern  Pacific  Railway  stock, . . 
Union  Pacific  Railroad  common 

stock , 

Chicago,  Milwaukee  and  St.  Paul 
Railway,  preferred  installment 
certificates  85  per  cent.  paid,.. 
Union  Pacific  Railroad  common 
stock  


Par 

value. 

5.000  00 

3,800  00 

1.000  00 

1,000  00 

5.000  00 

1G,000  00 

20,000  00 

2.000  00 

2,000  00 

13.000  00 

1,000  00 

20.000  00 

70.000  00 

15.000  00 

70.000  00 

90.000  00 

10.000  00 

40.000  00 

50.000  00 

5,000  00 

.50,000  00 

50.000  00 

10.000  00 

30.000  00 

70.000  00 

10.000  00 

40.000  00 

20.000  00 

40.000  00 
1G,G00  00 
1G,G00  00 

10.000  00 

30.000  00 

90.000  00 

30.000  00 

20.000  00 

100,000  00 

GO, 000  00 


Market 

value. 

7.100  00 
5,01G  00 

1,220  00 

1,030  00 

5.0. 50  00 

12,480  00 
22,200  00 
1,G80  00 
2,180  00 

12.3.50  00 
880  00, 

29.400  00 

99.400  00  ■ 

15.1.50  00 

99,400  00' 

104,700  00 1 

18,100  00 

58.800  00  - 

71,000  00 

5,050  00, 

73..  500  00 

71.000  00  - 

8, GOO  00 

44.100  00  - 

99,400  00 _ 

10,900  00 

.50,000  00  - 

2G,400  00 

38.800  00 
37,848  00 
20,750  00  ■ 

25.000  00 

57.000  00 J 

51 ,300  00 
42, GOO  00  - 

3G,G00  00 

145,000  00  ■ 

109,800  00 ] 


Amount 

loaned. 

100,000  00 


100,000  00 

200,000  00 

100,000  00 

100,000  00 

100,000  00 

100,000  00 

100,000  00 

100,000  00 

200,000  00 


$2,. 548, 900  00  $3,.501,35G  00  $2,552,400  00 


Totals , 


508 


MUTUAL  BENEFIT  LIFE  INSURANCE  CO.  0£E.  Doc. 

SCHEDULE  B. 


United  States  (District  of  Colum- 
bia) 3.05  per  cent,  bonds,  1924, 

Book 

value. 

.$100,000  00 

Par 

value. 

$100,000  00 

Market 

value. 

$110,000  00 

City  of  Bayonne,  New  Jersey 
(Park)  4 per  cent,  bonds,  1917, 
City  of  Bayonne,  New  Jersey 
(funding)  5 per  cent,  bonds, 
1928 

12,500  00 

x2,500  00 

12,375  00 

100,000  00 

100,000  00 

110,000  00 

Township  of  Bloomfield,  New 
Jersey  (Sewer)  4 per  cent, 
bonds,  1910,  

7,000  00 

7,000  00 

7,000  00 

Doniphan  County,  Kansas  (refund- 
ing) 5 per  cent,  bonds,  1922,  . . 

o. 0,000  00 

370,000  00 

370,000  00 

Township  of  East  Orange,  New 
Jersey  (Town  Hall)  4 per  cent, 
bonds , 

10,000  00 

10,000  00 

10,000  00 

City  of  Elizabeth , New  Jersey 
(Adjustment)  4 per  cent,  bonds, 
1922,  

500,000  00 

500,000  00 

500,000  00 

City  of  Elizabeth,  New  Jersey 
(School)  4 per  cent,  bonds, 
195(],  

88,000  00 

88,000  00 

88,000  00 

County  of  Elizabeth  City,  Virginia 
(Bridge)  6 per  cent,  bonds, 
1911,  

12,000  00 { 

10,500  00 
1,500  00 

12,.3G0  00 

County  of  Elizabeth  City,  Virginia 
(Jail)  5 per  cent,  bonds,  1928, 

10,000  00 

10,000  00 

10,300  00 

Essex  county.  New  Jersey  (Arm- 
ory) 4 per  cent,  bonds 

22,500  00 

22,500  00 

22,500  00 

Essex  county.  New  Jersey,  (I*ark) 
4 per  cent,  bonds,  1943,  

390,000  00 

390,000  00 

397,800  00 

Essex  county.  New  Jersey  (Hos- 
pital) 4 per  cent,  bonds,  1948, 

.300,000  00 

300,000  00 

309,000  00 

Township  of  Millburn,  New  Jersey 
(Board  cf  Education)  4 per  cent, 
bonds  

22,000  00 

22,000  00 

22,000  00 

Township  of  Montclair,  New  Jer- 
sey 5 per  cent,  bonds,  1909,.. 

10,000  00 

10,000  00 

10,000  00 

Township  of  Montclair,  New  Jer- 
sey 5 per  cent,  bonds  1910... 

15,000  00 

15,000  00 

15,150  00 

Township  of  ^Montclair,  New  .Jer- 
sey, 5 per  cent,  bonds,  1911... 

15,000  00 

15,000  00 

15,300  00 

Township  of  Montclair,  New  Jer- 
sey 5 per  cent,  bonds,  1912,  .. 

, 15,000  00 

15,000  00 

15,300  00 

Township  of  Montclair,  New  Jer- 
sey 5 per  cent,  bonds,  1913,  .. 

15,000  00 

15,000  00 

15,450  00 

Township  of  Montclair,  New  Jer- 
sey 5 per  cent,  bonds,  1914.  . . 

15,000  00 

15,000  00 

15,000  00 

Township  of  Montclair,  New  Jer- 
sey 5 per  cent,  bonds,  1915,  . . 

15,000  00 

15,000  00 

15,000  00 

Township  of  Montclair,  New  Jer- 
sey 5 per  cent,  bonds,  1910,  .. 

15,000  00 

15,000  00 

15,750  00 

Township  of  INIontclair,  New  .Jer- 
sey 5 per  cent,  bonds,  1917.  .. 

15,000  00 

15,000  00 

15,750  00 

Township  of  Montclair,  New  Jer- 
sey 5 per  cent,  bonds,  1918.  .. 

15,000  00 

15,000  00 

15,900  00 

City  of  Nashville.  Tennessee  (Sub- 
url^an  Street)  4|  per  cent,  bonds 
1935 

125,000  00 

125,000  00 

132,500  00 

City  of  Newark,  New  Jersey, 
(Baving)  4 per  cent,  bonds, 
1909 

100,000  00 

100,000  00 

100,000  00 

City  of  Newark,  New  Jersey, 
(AVoter)  4 per  cent,  bonds, 
1922 

485,000  00 

485,000  00 

489,850  00 

City  of  Newark.  New  .J-^rsey, 
(Tmnrovement)  4 per  cent,  bonds 
1923 

495,000  00 

405,000  00 

499,950  00 

City  of  Norfolk.  A'irginia  (Water) 
4 per  cent,  bonds,  1928,  

10,000  00 

10,000  00 

9,500  00 

City  of  I’erth  Amboy.  New  Jer- 
sey. (Tax  Arrearage)  4 per  cent, 
bonds,  1909,  

15,000  00 

15,000  00 

15,000  00 
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City  of  Perth  Arnboy,  New  .Jer- 
sey, (Sewer)  4A  per  cent,  bonds, 

l‘jl8,  

City  of  I'erth  Amboy,  New  Jer- 
sey, (Fire  Department)  4^  per 

cent,  bonds,  1024,  

City  of  Pittsburgh,  Pennsylvania, 
(Judgment  Debt)  4 per  cent. 

bonds,  lJ)2(j,  

City  of  Rahway,  New  Jersey, 
(Adjustment)  4 per  cent,  bonds, 

1922 

City  of  Sedalia,  Missouri,  (Re- 
fundingj  4A  per  cent,  bonds, 

1927 , 

City  of  Summit,  New  Jersey, 

(Sewer)  (j  per  cent,  bonds, 

1909 

City  of  Summit,  New  Jersey, 
(Sewer)  5 per  cent,  bonds, 

1909,  

City  of  Trenton,  New  Jersey,, 

(School)  4 per  cent,  bonds, 

1914,  

Town  of  West  Hoboken,  New  Jer- 
sey, (Funding)  4^  per  cent. 

bonds,  1938,  

Akron  and  Barberton  Belt  Rail- 
road first  mortgage  4 per  cent. 

bonds , 1942 , 

Alabama  Midland  Railway,  first 
mortgage  5 per  cent,  bonds, 

1928,  

Allegheny  Valley  Railroad,  first 

mortgage  7 per  cent,  bonds, 

1910,  

Allegheny  Valley  Railway,  general 

mortgage  4 per  cent,  bonds, 

1942,  


American  Dock  and  Improvement 
Co. , first  mortgage  5 per  cent, 
bonds , 1921 , 


Atchison,  Topeka  and  Santa  Fe, 
Railway,  general  mortgage  4 

per  cent,  bonds,  1995 

Atchison,  Topeka  and  Santa  Fe 
Railway.  Eastern  Oklanoma  Di- 
vision, 4 per  cent,  bonds,  1928, 
Atchison,  Topeka  and  Santa  Fe 
Railway,  Transcontinenal  Short 
Line,  4 per  cent,  bonds,  1958, 

Atlantic  Coast  Line  Railroad  (first 
consolidated  mortgage) , 4 per 
cent,  bonds,  1952,  


Baltimore  and  Ohio  Railroad 

(prior  lien),  3^  per  cent, 

bonds , 1925 , 


Baltimore  and  Ohio  Railroad.  . 
(southwestern  division),  3^  per 
cent,  bonds,  192.5 


Book  Par 

value.  value. 


49,000  00 

49,000  00 

19,000  00 

19,000  00 

100,000  00 

100,000  00 

49,401  33 

49,401  33 
f 49,000  00 

50,000  00 ' 

t 1,000  00 

35,000  00 

35,000  00 

20,000  00 

20,000  00 

18,000  00 

18,000  00 

50,000  00 

p0,000  00 

250,000  00 

250,000  00 

50,000  00 

1 

50.000  00 

^ 'I 

100,000  00^ 
1 

25,000  00  1- 
75,00000) 
^ 50,000  00 

175,000  00 < 

50,00(1  00  - 
, 75,000  00 

" 5,000  00 

5,000  00 

5.000  00 

8.000  00 
27,000  00 

85,000  00 

10,000  00  1- 

5.000  00 
15,000  00 

3.000  00 

L 2,000  00 
r 

350,000  00- 

250.000  00 

100.000  00 

250,000  do 

250,000  00 

250,000  00 

1 

2.50,000  00 

50,000  00 

250,000  00 
250,000  00- 

100,000  00  ■ 
100,000  00 
" 100,000  00 

1 

1.50  000  00 

r 100,000  00 
50.000  00 
5,000  00 
20,000  00 
13,000  00 

300,000  00^ 

25.000  00  [■ 

24.000  00 
5,000  00  1 
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Mark(!t 

value. 

49,980  00 

19,570  00 

100,000  00 

41,991  13 

50.000  00 

35.000  00 

20.000  00 
18,000  00 
52,000  00 

227.500  00 

53,500  00 

103.000  Of) 

173,250  00 

92,050  00 

350.000  00 

^42,500  00 
z-37,500  00 

237.500  00 

2.35.000  00 

276.000  00 
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Baltimore  and  Potomac  Railroad 
(tirst  mortgageL  0 per  cent, 
bonds,  1911,  

Baltimore  and  Potomac  Railroad 
(tunnel),  G per  cent,  bonds, 
1911 

Beech  Creek  Railroad  (first  mort- 
gage), 4 per  cent,  bonds,  193G, 
Belvitlere-Delaware  Railroad  (con- 
solidated mortgage),  4 per  cent. 

bonds,  1925,  

Belvidere-Delaware  Railroad  (con- 
solidated mortgage),  4 per  cent. 

bonds,  1927,  

Bergen  (’oiiuty  Railroad  (first 
mortgage),  (5  per  cent,  bonds 

1911 

Bleecker  Street  and  Fulton  Ferry 
Railroad,  New  York  (tirst  mort- 
gage), 4 per  cent,  bonds,  1950, 
Broadway  Surface  Railroad,  New 
York  (first  mortgage),  5 per 
cent,  bonds,  1924,  


Burlington,  Cedar  Rapids  and 
Northern  Railway  (consol- 
idated mortgage,  5 per  cent, 
bonds,  1934 


Canada  Southern  Railway  (first 
mortgage),  G per  cent,  bonds, 
1913,  


Canada  Southern  Railway  (sec- 
ond mortgage) , 5 per  cent, 

bonds,  1913,  


Central  Ohio  Railroad  (consolida- 
ted first  mortgage) , 4^  per  cent, 
bonds,  1930,  


Central  Pacific  Railway  (first  re- 
funding mortgage),  4 per  cent, 
bonds,  1949,  


Central  Railroad  of  New  Jersey 
(general  mortgage),  5 per  cent, 
bonds , 1987 


Book 

value. 

Par 

value. 

5.000  00 

3.000  00 

50.000  00 

11.000  00 

44,000  00 

2,000  00 
L 31,000  00 

r 40,000  00 

53,000  00 

1 8,000  00 

L 5,000  00. 

50,000  00 

50,000  00 

500,000  00 

500,000  00 

250,000  00 

250,000  00 

50,000  00 

50,000  00 

10,000  00 

10,000  00 

• 5,000  00 

5,000  00 
25,000  00 
100,090  00 
140,000  00 

325,000  00 

10,000  00 
5,000  00 

15.000  00 

30.000  00 

' 5,000  00 

20.000  00 
10,000  00 

100,000  00 

10,000  00 
20,000  00 
4,000  00 
L 31,000  00 

15.000  001 

10.000  00 
40,000  00 

82,000  00- 

6,000  00 
6,000  00 
5,000  00 
78,000  00^ 

100,000  00 

22,000  00 
r 26,000  001 

25.000  00 

49.000  00 

400,000  00 

100,000  00 
100,000  00 
[ 100,000  00 J 

r 100,000  00 

100,000  00 

350,000  00 

50,000  00 
. 100,000  00 

Off.  Doc. 

Market 

value. 

45,320  00 

54,590  00 
49,500  00 

495.000  00 

245.000  00 

51.000  00 
G,800  00 
5,100  00 

373,750  00 

106.000  00 

83,640  00 

99.000  00 

388.000  00 

448.000  00 
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Book 

value. 

Central  Railroad  of  New  Jersey 
(general  niorlgage),  5 per  cent, 
bonds,  1987,  100,000  00 


Chesapeake  and  Ohio  Railway 
(mortgage),  0 per  cent,  bonds, 

1911,  213,000  00 


Chesapeake  and  Ohio  . Railway 
(first  consolidated  mortgage),  5 
per  cent,  bonds,  1939,  380,000  00 


Chicago  and  Eastern  Illinois  Rail- 
road (general  consolidated  and 
first  mortgage) , 5 per  cent, 

bonds,  1937 


150,000  00 


Chicago  and  Erie  Railroad  (first 
mortgage),  5 per  cent,  bonds, 

1982,  70,000  00 


Chicago  and  Northwestern  Railway 
(extension),  4 per  cent,  bonds, 

192G,  600,000  00 


Chicago  and  Northwestern  Rail-  f 

way  (sinking  fund),  5 per  cent, 
cent,  bonds,  1929,  32,000  00  ^ 

Chicago  and  St.  Louis  Railway 
(first  mortgage) , 6 per  cent, 
bonds,  1915,  33,000  00 ] 


Chicago  and  West  Michigan  Rail-  f 

way  (consolidated  mortgage),  5 
per  cent,  bonds,  1921,  40,000  00  I 

Chicago  and  Western  Indiana  Rail- 
road, (consolidated  mortgage),  4 
per  cent,  bonds,  1952 250,000  00- 


Chicago,  Burlington  and  Quincy 
Railroad  (general  mortgage),  4 
per  cent,  bonds,  1958,  300,000  00 


Par 

value. 


100,000  00 

29.000  00 

40.000  00 

27.000  00 

25.000  00 


15.000  00 

9.000  00 

30.000  00 

25.000  00 

8.000  00 
5,000  00 

25.000  00 

22.000  00 
10.000  00 
13,000  00 


25.000  00  - 

10.000  00 
25,000  00 

100,000  00 
150,000  00 
25,000  00 


100.000  00 
25,000  00 
25,000  00 
5,000  00 


5,000  00 

25.000  00 

10.000  00 
20,000  00 

35.000  00 
5,000  00 

10.000  00 
52,000  00  I 


72.000  00 

6,000  00 

250.000  00 

30.000  00 

20.000  00 

100.000  00 

27,000  00 

5,000  00 

3,000  00 


28,000  00 
1,000  00 
1,000  00 j 

39,000  00 ‘ 

1,000  00 
100,000  00 


50,000  00 
50,000  00 
50,000  00 
100,000  00 


100,000  00 

100,000  00 


Market 

value. 


128,000  00 


217,260  00 


437,000  00 


172,500  00 


80,500  00 


606,000  00 

34,560  00 
35,970  00 

40,400  00 

245.000  00 

303.000  00 
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Book 


Par 


Chicago,  Burlington  and  Quincy 
Railroad  (Illinois  Division),  4 
per  cent,  bonds,  11)49 


Chicago,  Burlington  and  Quir 
Railroad  (Illinois  Division),  84 


Chicago,  Burlington  and  Quincy 
Railroad  (Iowa  Division),  4 per 
cent,  bonds,  1910,  


Chicago,  Indianapolis  and  Louis- 
ville Ilaihvay  (refunding  moi-t- 
gage),  G per  cent,  bonds,  1947, 
Chicago,  Indianapolis  and  Louis- 
ville Railway  (refunding  mort- 
gage), 5 per  cent,  bonds.  1947, 
Chicago,  Milwaukee  and  St.  Paul 
Railway  (general  mortgage),  4 

per  cent,  bonds,  19S9,  

Chicago,  Milwaukee  and  St.  Paul 
Railway  (general  mortgage),  34 


Chicago,  iMihvaukee  and  St.  Paul 
Railway  ((’hicago  and  Pacific 
Western  Division),  5 per  cent, 
bonds,  1921,  


Chi'^no-o.  ]M9\’i  r)ukpe  and  St.  Paul 
Railway  (Wisconsin  and  Minne- 
sota Division),  5 per  cent, 
bonds , 1921 , 

Chicago,  Rock  Island  and  Pacific 
Railroad  (first  mortgage),  G per 
cent,  bonds,  1917,  

Chicairo,  Rock  Island  and  Pacific 
Railway  (general  mortgage),  4 


Chicago,  St.  Louis  and  New 
Orleans  Railroad  (consolidated 
mortgage),  5 per  cent,  bonds. 


Chicago,  St.  Louis  and  Pittsburgh 
Railroad  (first  consolidated  mort- 
gage), 5 per  cent,  bonds,  1932, 


value. 

value, 
r 50,000  00) 

300,000  00 
:y 

150,000  00  1 
50,000  00 
50,000  00 J 
50,000  001 

150,000  00 

L 100,000  00 J 
^ 37,00000] 

.3,000  00 
82,000  00 
32,000  00 

7.000  00 

2.000  00 

204,000  00 

2G,000  00  ■ 
11.000  00 
4 000  00 

17.000  00 
10,(00  00 
10  000  00 

23.000  00^ 

50,000  00 

4G,000  00 
4,000  00 

10,000  00 

8,000  00  ■ 

2.000  00 

100,000  00 

200,000  00 

100  000  00 
G5,000  00 

100,000  00 

35,000  00 
^ 5G,000  00 

100,000  00^ 

35,000  00 
5,000  00 
L 4 000  00 

^ 100,000  00 

150,000  00^ 

11,000  00 
[ 39,000  00 J 

GO, 000  00 

GO. 000  00 
' 100,000  00' 

400,000  00^ 

1.50.000  00 

150.000  00 

r G2',000  00] 

37,000  00 

150,000  00 

32.000  00 

14.000  00 
5 000  00 

10,000  00 

17,000  00 

7,000  00 
^ G5  000  00 

35.000  00 

15.000  00 
12,000  00 

Off.  Doc. 

Market 

value. 

.809,000  00 

138.000  00 

204.000  00 

G4,000  00 
10,900  00 
20G,000  00 
92,000  00 

110.000  00 

1G5,000  00 
G7,800  00 
400,000  00 

175,500  00 
19,550  00 


Cincinnati . Indianapolis,  St.  Louis 
and  Chicago  Railway  (general 
first  mortgage),  4 per  cent. 


No.  12. 


MUTUAL  liENUFlT  LIFE  INSUIIANCE  CO. 


bonds,  1930, 


Cincinnati,  Indianapolis  and  West- 
ern Railway  (first  and  refund- 
ing mortgage),  4 per  cent. 

bonds,  1953,  

Cleveland,  Cincinnati,  Chicago 

and  St.  Louis  Railway  (general 
mortgage),  4 per  cent,  bonds, 

1993,  

Cleveland,  Cincinnati  and  St. 

Louis  Railway  (Cincinnati  Wa- 
bash and  Michigan  Division),  4 
percent,  bonds,  1991,  


Cleveland,  Cincinnati,  Chicago 
and  St.  Louis  Railway  (St. 
Louis  Division),  4 per  cent, 
bonds,  1990,  


Cleveland,  Cincinnati,  Chicago 
and  St.  Louis  Railway  (White 
Water  Valley  Division),  4 per 

cent,  bonds,  1940,  

Columbus  and  Toledo  Railroad 
(first  mortgage) , extended  by 
Hocking  Valley  Railway,  4 per 

cent,  bonds,  1955,  

Dakota  and  Great  Southern  Rail- 
way (first  mortgage) , 5 per- 
cent. bonds,  1916 

Delaware  and  Bound  Brook  Rail- 
road (first  consolidated  mort- 
gage), 3i  per  cent,  bonds,  1955, 

Detroit,  Grand  Rapids  and  West- 
ern Railroad  (first  consolidated 
mortgage),  4 per  cent,  bonds, 
1946,  


Duluth  Short  Line  Railway  (first 
mortgage),  5 per  cent,  bonds, 

1916,  

Easton  and  Amboy  Railroad  (first 
mortgage),  5 per  cent,  bonds, 

1920,  

Erie  Railway  (consolidated  mort- 
gage) , 7 per  cent,  bonds , 1920 , 

Evansville  and  Terre  Haute  Rail- 
road (first  oonsolidated  mort- 
gage) , 6 per  cent,  bonds , 1921 , 


EvansvilL  and  Terre  Haute  Rail- 
road (first  general  mortgage) , 

5 per  cent,  bonds,  1942 

Flint  and  Pere  Marquette  Railroad 
(first  mortgage) , 6 per  cent. 

b<^nds.  19*'^0 

Flmt  and  Pere  Marquette  Railroad 
(first  mortgage) , 4 per  cent, 
bonds,  1920 


Book  Par 


value. 

value. 

250,000  00 j 

1 10,000  00 

11,000  00 
1 50,000  00 

1 2,000  00 

50,000  00^ 

50,000  00 

j 

50,000  00 
r 100,000  OC 

150,000  00  1 

L 50,000  OC 

' 9,000  00^ 

11,000  00 

M M 
lOOC 
GO  O O l\3 

ooooo 

ooooo 

ooooo 

ooooo 

ooooo 

263,000  00 1 

1 

; 11,000  00 

9,000  00 
1 5,000  00 

L 5,000  00 

r 25,000  00 

37,000  00  1 

L 12,000  00. 

100,000  00 

100,000  00 

150,000  00 

150,000  00 

500,000  00 

j 

500,000  00 
r 18,500  00 

1 

100,000  00^ 

500  00  ■ 
1 50,000  00 

L 31,000  00. 

100,000  00 

100,000  00 
[■  6,000  00 1 

56,000  00^ 

1 50,000  00 J 

100,000  00 

100.000  00 
20,000  00 

58,000  00- 

{ 19  000  00  ■ 

1 1.000  00 
L 18,000  00 

50,000  00 

50.000  00 
r 29,000  001 

30,000  00 

[ 1 ooo  00  \ 

r 50,000  00 i 

93,000  00 

1 43,000  00 J 
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Market 

value. 

247,500  00 

35.000  00 

147.000  00 
10,340  00 

252,480  00 

34,040  00 

98.000  00 

159.000  00 

470.000  00 

90.000  00 

100.000  00 

59,920  00 
124,000  00 

64,380  00 

51.000  00 
33,900  00 
90,210  00 


33—12—1908 
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Frooholfl  nnrl  Jnrnosbm*?:  As:ricul- 
turjil  Railrond  (consolidated 
iniirtjiajte) , 4 per  cent,  bonds, 

T.ui;» 

Fromnnt , Elkliorn  and  Missouri 
N'alley  Railroad  (consolidated 
nnntuage) , (j  per  cent,  bonds, 
lUo3,  


Gooraia  and  Alabama  Railway 
(lirsi  inortirage),  5 per  cent, 
bonds,  1045,  


Illinois  Central  Railroad  (T.onis- 
ville  Division  and  'renninalt, 
per  cent,  bonds,  

Illinois  (Vntral  Railroad  (pni-ebas- 
ed  lines),  3^  per  cent,  bonds, 
VJo‘2,  


Indiana,  Bloomington  and  West- 
ern IJailway  (first  inortiraire) — 
extended  by  I’eoria  and  Eastern 
Railway,  4 per  cent,  bonds, 
TJ4U,  


Indiana,  Deeatnr  and  Western 
Railway  (first  ?nortgaso),  5 per 
cent,  bonds,  1035,  

Indianapolis  and  St.  T.ouis  Rail- 
road (first  mortgage),  7 per 

cent,  bonds,  1010,  

Indiana])olis  and  St.  I.onis  Rail- 
road (fii-st  mortgage),  7 per  cent, 
bonds,  1010,  

Indianapolis  and  St.  T.ouis  Rail- 
road (first  mortgage),  7 per 
cent,  bonds,  1010,  

International  and  Great  Northern 
Railroad  (first  mortgage),  0 per 

cent,  bonds,  1010,  

Iowa  Falls  and  Sionx  City  Rail- 
road (first  mortgage),  7 percent. 

bonds,  1017,  

Jefferson  Railroad  (first  mortgage), 

.5  per  cent,  bonds,  1010 

Kansas  City  (Mo.),  Elevated  Rail- 
way (general  mortgage),  G per 

cent,  bonds,  1022 

Lake  Shore  and  Michigan  South- 
ern Railway  (mortgage),  3^  per 

cent,  bonds,  1007 

Lake  Shore  and  Michigan  Southern 
Railway  (debenture),  4 per 
cent,  bonds,  1028,  


Lehigh  Valley  Railway  of  New 
York  (first  mortgage),  4J  per 
cept.  bonds,  1040,  


Book 

value. 

Par 

value. 

Market 

value. 

100,000  00 

100,000  00 

100,000  00 

1G,000  00 

in. non  oo 
.5o,()no  on 
37,UUO  00 

21,120  00 

125,000  00 1 

[ 13.000  00 
1 ."  . ( HK  1 no 

L 10,000  00. 

127,500  00 

50,000  00 

.50.000  00 
50,000  00 

44,500  00 

400,000  00 

100.000  00 
100. non  no 
1.50  ( loo  oo 
' 100,000  00 

3G0,000  00 

270,000  00 ' 

100.000  00 

50.000  00 

20.000  00 
0,000  00 

251,100  00 

G5,000  00^ 

n.ooo  00 
50,000  00. 

Gl,100  00 

30,000  00 

,5.000  00 
25,000  00 

37,200  00 

23,000  00 

23.000  00 
3,000  00 

28,520  00 

47,000  00 

40.000  00 
4.000  00 
' 50,000  00 

58,280  00 

100,000  00 

50.000  00 
' 3G,000  00 

111,000  00 

40,000  00^ 

4,000  00. 

47,200  00 

10,000  00 

10,000  00 

10,500  00 

230,000  00 

230,000  00 

243,800  00 

125,000  00 

125.000  00 
■ 100,000  00 

118,750  00 

200,000  00 

100.000  00 
' 50,000  00 

50.000  00 

50.000  OO 

40.000  (M) 
G.OOO  00 

10.000  00 
4,000  00 

190,000  00 

300,000  00 

20,000  00 

321,000  00 
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Leliijrli  Valloy  Terminal  Railway 
(lirst  mort-ajie) , 5 per  cent, 

bumls,  11)41,  


Lons:  Dock  Company  (consolidated 
mortgage),  G per  cent,  bonds, 
1935,  


Long  Island  Railroad  (first  con- 
solidated mortgage).  5 per  cent, 
bonds , 1931 , 


Long  Island  Railroad  (first  con- 
solidated mortgage),  4 per  cent, 
bonds,  1931,  


Louisville  and  .Teffersonville 
Bridge  Company  (mortgage),  4 
per  cent,  bonds,  1945,  


Louisville  and  Nashville  Railroad 
(sinking  fund),  G per  cent. bonds, 

1910 

Louisville  and  Nashville  Railroad 
(5-20  collateral  trust),  4 per 

cent,  bonds,  1923,  

Louisville  and  Nashville  Railroad 
(general  nxprtgage) , G per  cent, 
bonds,  1930,  

Louisville  and  Nashville  Railroad 
(unified  mortgage),  4 per  cent, 
bonds,  1940,  


Louisville  and  Nashville  Railroad 
(St.  TiOnis  Division),  G per  cent, 
bonds,  1921,  


Louisville,  New  Albany  and  Chi- 
cago Railway  (first  mortgage), 
6 per  cent,  bonds,  1910,  


Louisville,  New  Albany  and  Chi- 
cago Railway,  (^hicago  and  In- 
dianapolis Division),  G per  cent, 
bonds,  1911,  


Book 

Par 

Markot 

value. 

value. 

9.000  00 

1 .000  00 
10,000  00 

15.000  00 

5.000  00 

1.000  00 

20.000  00 
' 200,000  00 

3.000  00 

5.000  00 

5.000  00 

1.000  00 

value. 

234,000  00 

1 ,000  00 
G.OOO  00 

3.000  00 
1 .000  ))() 
2 000  00 

7.000  00 
' 00,000  00 

273,780  00 

310,000  00 

.50.000  00 
200.000  00 
20,000  00 

393,700  00 

. 

59,000  00^ 

4.000  00 

25.000  00 

10.000  00^ 

G4,900  00 

41,000  00 

41 .000  00 

27.000  00' 

10.000  00 

5.000  00 

3.000  00 

40,180  00 

70,000  00 

3.000  00 

7.000  00 

3.000  00 

7.000  00 
5,000  00 

65,100  00 

1G,000  00 

1G,000  00 

1G,320  00 

100,000  00 

100,000  00 

97,000  00 

184,000  00 

184.000  00 
50,000  00 

217,120  00 

250,000  00 1 

' 28.000  00 
72.000  00 

L 100,000  00. 

252,500  00 

33,000  00 

33.000  00 

r 49.000  00] 
1,000  00 

3G,G30  00 

100,000  00 

5 000  00 
20.000  00 
7.000  00 
18.000  00 
" 25,000  00 

101,000  00 

196,000  00 

G.OOO  00 
. 105,000  00 J 

^ 199,920  00 
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Maine  Central  Railroad  (consolida- 
ted mortgage),  7 per  cent. 

bonds,  1912,  

Maine  Central  Railroad  (consolida- 
ted mortgage),  4 per  cent. 

bonds , 19l2 , 

Michigan  Central  Railroad  (first 
mortgage)  5 per  cent,  bonds, 

1981,  

Michigan  Central  Railroad  (first 
mortgage)  83  per  cent,  bonds, 
1952,  


Midland  Railroad  of  New  Jersey 
(first  mortgage)  6 per  cent, 
bonds,  1910,  


Minneapolis  (Minn.)  Lyndale  and 
Minnetonka  Railway  (first  con- 
solidated mortgage),  5 per  cent, 
bonds,  1919,  


Minneapolis.  St.  Paul  and  Sault 
Ste.  Marie  (first  consolidated 
mortgage)  4 per  cent,  bonds, 

1938,  

Missouri,  Kansas  and  Oklahoma 
Railroad  (first  mortgage)  5 per 

cent,  bonds,  1942 

Missouri  Pacific  Railway  (consoli- 
dated first  mortgage)  (i  per  cent, 
bonds,  1920,  


Missouri  Pacific  Railway  (third 
mortgage)  4 per  cent,  bonds, 
1988,  


Mobile  and  Ohio  Railroad  (first 
mortgage)  6 per  cent,  bonds, 
1927,  


Morris  and  Essex  Railroad  (con- 
solidaterl  mortgage)  7 per  cent, 
bonds , 1915 , 

Morris  and  Essex  Railroad  (first 
refunding-  mortgage)  3^  per  cent, 
bonds . 2000 

Nasbyille.  Chattanooga  and  St. 
Louis  Railway  (first  mortgage)  7 
per  cent,  bonds,  1918,  

Newark.  (N.  J.) , Passenger  Rail- 
way (first  consolidatf^u  mort- 
gage) 5 per  cent,  bonds,  1980,  . 


Book 

value. 

50.000  00 
. .50,000  00 

25.000  00 

250.000  00 

345.000  00^ 


100,000  00 

400.000  00 1 

25,000  00 

200.000  00 1 

[ 

250.000  00 

89.000  00] 

I 

300.000  00^ 

150.000  00 

r 

200  000  00^ 

I 

I 

L 


Par 

value. 


50,000  00 


50,000  00 


25,000  00 


250.000  00 

21.000  00] 

15.000  00 

12.000  00 

8,000  00 

25.000  00 

2,000  00 

17.000  00  ■ 

3.000  00 

17.000  00 

5.000  00 

100,000  00 

4.000  00 

16.000  00 

100,000  00 

25,000  00] 

25,000  00 

25.000  00  - 

5.000  00 

3.000  00 

8.000  00 

9,000  00 

100,000  00] 

150.000  00  }- 

50.000  00 

100.000  00 J 


25.000  00 

30.000  00 

50.000  00 

20.000  00 

50.000  00 

50.000  00 


250,000  00 

25.000  00] 

5.000  00  I 

3.000  00  I 

11.000  00 

6.000  00  I 

14.000  00  1- 

5.000  00 

6.000  00 

9.000  00 

5.000  00 
50  000  00] 

100  000  00 

115  000  00 

15.000  00  1- 

20.000  00 J 


1.50.000  00 

15.u00  00] 

11.000  00  I 

5 . 000  00 

9.000  00 J 

25 . 000  00  I 
5 000  00  I 

50  000  00  y 

10  000  00  I 

50.000  00 

60.000  00 J 


Off.  Doc. 

Market 

value. 

54.500  00 

50,000  00 

28.500  00 

230,000  00 

351,900  00 


104.000  00 

396.000  00 

27,000  00 

228.000  00 

225.000  00 
107,690  00 

354.000  00 

141.000  00 
44,800  00 

216.000  00 
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New  Jersey  and  New  York  Rail- 
road (first  mortgage)  (»  per  cent, 
bonds,  1010 


New  Jersey  Junction  Railroad 
(first  mortgage)  4 per  cent, 
bonds,  198(3,  


New  Williamsburgh  and  Flatbush 
Railway,  Brooklyn,  N.  Y.,  (first 
mortgage)  4^  per  cent,  bonds, 

1941 

New  York  and  Rockaway  Beach 
Railway  (first  mortgage)  5 per 
cent,  bonds,  1927,  

New  York  Central  and  Hudson 
River  Railroad  (mortgage)  3^ 

per  cent,  bonds,  1997,  

New  York  Central  and  Hudson 
River  Railroad  (Lake  Shore  col- 
lateral) 3^  per  cent,  bonds, 
1998 


New  York,  . Lackawanna  and 
Western  Railway  (construction 
mortgage)  5 per  cent,  bonds, 
1923,  


New  York,  Lackawanna  and 
Western  Railway  (Terminal  and 
improvement)  4 per  cent,  bonds, 
1923,  


New  York,  Lake  Erie  and  West- 
ern Docks  and  Improvement 
Company  (first  mortgage)  G per 
cent,  bonds.  1913,  


New  York,  Ontario  and  Western 
Railway  (refunding  mortgage)  4 
per  cent,  bonds,  1992 

New  York,  Pennsylvania  and  Ohio 
Railroad  (prior  lien)  4J  per 

cent,  bonds,  1935,  

New  Y'ork,  Susquehanna  and 
Western  Railroad  (first  refund- 
ing mortgage)  5 per  cent,  bonds, 

1937.  

New  York.  Susquehanna  and 
Western  Railroad  (terminal  first 
mortgage)  5 per  cent,  bonds, 
1943,  

Norfolk  and  Western  Railway 
(consolidated  first  mortgage)  4 
per  cent,  bonds,  1996,  


Book  I*ar 


value. 

value. 

26,000 

00 

19,000 

00 

47,000  00 

1 2,000 

00 

1(),000 

00 

5,000 

00 

10,000 

00 

15,000 

00 

5,000 

00 

250,000  00 

4,000 

00 

10,000 

00 

11,000 

00 

50,000 

00 

74,000 

00 

1 50,000 

00 

33,500 

00 

33,500 

00 

r 7,000 

001 

10,000 

00 

25,000 

00 

6,000 

00  1 

1 2,000 

00  [ 

^ 150,000 

00 

400,000 

00 

250,000 

00 

r 90,000 

001 

5,000 

00 

5,000 

00 

200,000 

00 

20,000 

00  \ 

6,000 

00 

L 74,000 

00  J 

r 50,000 

001 

43,000 

00 

7,000 

00 

10,000 

00 

200,000 

00^ 

24,000 

00  [ 

8,000 

00 

13,000 

00 

5,000 

00 

[ 40,000 

00  J 

' 33,000 

001 

63,000 

00 

4,000 

00 

164,000 

00- 

10,000 

00  [ 

14,000 

00 

25.000 

00 

6,000 

00 

L 9,000 

00  J 

f 100,000 

001 

5,000 

00 

25,000 

00 

3,000 

00 

200,000 

00 

27,000 

00  1 

4,000 

00 

36,000 

00 

f 50,000 

001 

50.000 

00 

100,000 

00 

265,000 

00  ' 

I 50,000 

00  1 

1 

L 15,000 

00  J 

100,000 

00 

100.000 

00 

1 

r 100,000 

00] 

5,000 

00 

111,000 

00 

6,000 

00 

25 , OvO 

001 

25 . 000 

00 

25,000 

00 

180,000 

00- 

100,000 

00  1- 

5,000 

00  J 

" 100.000 

001 

50,000 

00 

200,000 

00 

L 50,000 

00 
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Market 

value. 

47.000  00 

235.000  00 

32,830  00 

25.000  00 

380.000  00 

168.000  00 

224.000  00 

164.000  00 

208.000  00 

262,350  00 
100,000  00 
113,220  00 
205,200  00 
196,000  00 
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North  ITudson  County  Railway, 
Jersey  City,  N.  J.  (.consolidated 
inuri;;ajjej  5 per  cent,  bonds, 



Northern  Pacific  Railway  (prior 
lieuj  4 per  cent,  bonds,  10U7,. 


Ogdenshur'rh  and  Lake  Champlain 
Itaihvay  (first  inorigage)  4 per 
cent,  bonds,  11)48,  


Oregon  Railroad  and  Navigation 
(.'nnipjiny  (c«>nsolidated  mort- 
gage) 4 per  cent,  bonds,  U)40, 


Oregon  Short  T.ine  Railroad  (con- 
soli«lati*d  first  inmigage)  5 per 
cent  bonds,  TJ4G,  


Oregon  Short  Line  Railway  (first 
mortgage)  li  per  cent,  bonds, 
VJ'22,  


Oswego  and  Syracuse  Railroad 
(construction  mortgage)  5 per 

cent,  bonds,  lOL'o,  

Pacific  Railroad  of  Missouri  (first 
mortgage)  4 per  cent,  bonds, 
11)38,  


Paterson  (N,  .1.)  Railway  (consoli- 
dated mortgage)  U per  cent. 

bonds,  T.1.31 

Pennsylvania  Company  (gold  loan) 

.3.3  |ter  cent,  bonds,  I'.MG,  

IVnnsylvania  Railroad  (steel  (‘(]uip- 
meni  trust)  i)er  cent,  bonds, 

T.M  J .■ . 

Pennsylvania  Railroa<l  (cotisoli- 
dated  mortgage)  4 per  cent. 

bonds.  11)48 

Philadeli)hia  and  l^rie  Railroad 
(general  mortgage)  4 per  cent. 

bonds,  llrjd 

Philadelphia,  Wilmington  and 
Baltimore  Railroad  (debenture) 

4 per  cent,  bonds,  T.)22 

Pittsloirg,  Cincinnati,  Chicago 
and  St.  Louis  Railwa.v  (con.soli- 
dated  mortgage)  44  per  cent. 

bonds.  11)40 

Pittsburg.  Cineitinati,  Chicago 
and  St.  Louis  Railway  (consoli- 
daie<l  mortgage)  4^  per  cent, 

bunds,  11)41!,  


Book 

Par 

value. 

value. 

33.000  00 

10.000  00 
1,000  00 

25.000  00 

140,000  00- 

21 ,000  00 

3.000  00 

1 .000  00 
10. OIK)  00 
30,000  00 

100,000  00 

350,000  00- 

100,000  00 

50.000  00 
100,000  00 

30.000  00 

40,000  00 

10,000  00 
50,00()  00 
10,000  00 
9,000  00 
0,000  00 
25,000  00 

250,000  00^ 

8,00t)  00 

40.000  00 
2.000  00 

35.000  00 

15.000  00 

25.000  00 

25.000  00 
100,000  00 

10.000  00 

40.000  00 

24.000  00 

220,000  00 

1.000  00 

5.000  00 
18,000  00 

2.000  00 
11 ,000  00 

9.000  00 

5.000  (H) 
0,000  00 

95,000  00 

o.ooo  00 

28.000  (M) 

50.000  00 
50,000  00 

00,000  00 

10.000  00 
17,000  00 
0,000  00 

100,000  00 

13.000  00 
9.0(H)  00 

15.000  00 

40.000  00 

45.000  00 

48,000  00 

L 3,000  00. 

280,000  00 

280,000  00 

100,000  00 

100,000  00 
r 75,000  00 

100,000  00 

L 25,000  00. 

500,000  00 

500.000  00 
^ 100,000  001 

250,000  00 

, 150,000  (K) 

" lO.OiM)  00 

39.000  00 
5.000  00 

79,000  00 

25.000  00 
^ .5 . 000  1 K ) 

1 ,0(K)  IK) 
38.0110  tut 

4G,000  00 

, 2,000  00. 

Off.  Doc. 

Market 

value. 

147,000  00 

300.500  00 
30,400  00 

247.500  00 


250,800  00 

113,050  00 

05,400  00 
98,000  00 

50,040  00 
274,400  00 

98,000  00 

104.000  00 

500.000  00 

250.000  00 

80,110  00 
50,140  00 
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619 


St.  Pnnl,  INFinnonpolis  n 
Unilwny 

niorts.-i^'f)  -4  A por 




Book 

value. 

Pittsburg,  Cincinnati,  Chicago 
and  St.  Louis  Kail  way  (consoli- 


dated inoitgage)  4 per  cent. 

bonds,  1U45,  45,000  00 

Rapid  Transit  Street  Railway, 

Newark,  N.  J.  (first  mortgage) 

5 per  cent,  bonds,  1921,  100,000  00- 

Rio  Grande  Western  Raihvay 
(first  mortgage)  4 per  cent, 

bonds,  1959,  210,000  00- 

Rochester  and  Pittsburg  Railroad 
(first  mortgage)  0 per  cent, 

bonds,  1921,  49,000  00 

Rome,  Watertown  and  Ogdens- 

biirgh  Railroad  (first  consoli- 
d.-ited  mortgage)  5 per  cent, 

bonds,  1922,  150,000  00 

St.  Louis  and  Cairo  Railroad 
(mortgage)  4 per  cent,  bonds, 

1951,  100.000  00^ 


St.  Louis  and  San  Francisco  Rail-  f 

wsiy  (general  mortgage)  0 per 
cent,  bonds,  1951,  100,000  00  L 


St.  Louis  and  San  Francisco  Rail- 
way (g(‘ncral  mortgage)  5 per 
cent,  bonds,  1951,  150,000  00 


St.  Louis,  Iron  Mountain  and 
Soniliern  Railway  (general  con- 
solidated murtgage)  5 per  cent, 
bonds,  1951 425,000  00 


St.  Patil  and  Dulntli  Railroad  (first 
mortgage)  5 per  cent,  bonds, 

19.51,  100,000  00 

St.  Paul  and  Dniutli  Railroad 
(second  mortgage)  5 per  cent, 
bonds,  1917,  80,000  00- 


St.  Paul  (’ily  (^finn.)  Railway 
(eon'<(ili(l:i  ted  mortgage)  5 per 
cent,  bonds,  1957, 


Par 

value. 


45.000  00 

71.000  00 

20.000  00 
8,000  00 
0,000  00 

50,000  00 
50,000  00 
50,000  00 

50.000  00 

10.000  00 


49,000 

00 

44,000 

00 

4G,0U0 

00 

GO, 000 

00 

50 , 000 

00 

10,000 

00 

25,000 

00 

12,500 

00 

2,000 

00 

5(  10 

00 

50,000 

00 

45,000 

00 

7,000 

00 

100,000 

00 

10,000 

00 

1,0(  K) 

00 

2,000 

00 

25,000 

00 

8 ,oo() 

00 

5,000 

00 

4 .000 

c 

c 

50,000 

00 

40,000 

00 

10, 0(  »0 

00 

50,000 

00 

50,000 

00 

100.000 

00 

25,000 

00 

100,000 

00 

100,000  00 
().■»  .0(10 
10.000 
8.0(10 
1,000 
1, 


Market 

value. 

45.000  00 

105.000  00 

205,200  00 

58,310  00 
1GG,500  00 

04.000  00 

120.000  00 

1G3.500  00 


St.  Paul  and  Dniutb  Itailroad 
(first  consolidated  mortgage)  4 

l)er  cent,  bonds,  P.MI.S 

St.  Paul  and  Sioux  City  Railroad 
(fiv^t  mcri”,age)  G i)er  cent, 
bonds,  1919,  


50,000  00 


100,000 
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St.  Paul,  Minneapolis  and  Mani- 
toba Railway  (Dakota  Exten- 
sion) G per  cent,  bonds,  1910. 

St.  I’aul , Minneapolis  and  Mani- 
toba Railway  (Montana  Exten- 
sion) 4 per  cent,  bonds,  1937,. 

St.  l*aul,  Minneapolis  and  Mani- 
toba Railway  (Pacific  Exten- 
sion) 4 per  cent,  bonds,  1940,. 

Sliamokin,  Sunbury  and  Lewis- 
biirj*-  Railroad  (mortgage)  5 per 
cent,  bonds,  1912,  

Sioux  City  and  Pacific  Railroad 
(first  mortgage)  3^  per  cent, 
bonds,  193G,  


Book 

value. 


i,000  00 


150, 0(X)  00 


193,939  38  L 


40,000  00 


94,000  00 


South  and  North  Alabama  Rail- 
road (consolidated  mortgage)  5 
per  cent,  bonds,  193G,  220,000  00^ 


South  Carolina  and  Georgia  Rail- 
road (first  mortgage)  5 per  cent, 
bonds,  1919,  100,000  00 

Southern  Pacific  Railroad  (first  re- 
funding mortgage)  4 per  cent. 

bonds,  1955,  100,000  00 

Southern  Pacific  Railroad  of  Ariz- 
ona (first  mortgage)  0 per  cent, 
bonds,  1909,  83,000  00 

"ithern  Pacific  Railroad  of  Ariz- 
■a  (first  mortgage)  G per  cent. 

His,  1910,  24,000  00 

nville  and  Indiana  Railroad 
mortgage)  5 per  cent. 

914,  100,000  00 

ilroad  Association  of 
’t  mortgage)  4^  per 
39, 134,000  00 


sport  Rail- 
per  cent. 


31.000  00 

43.000  00^ 


Par 

value. 


3.000  00 

10,000  00 

70.000  00 

15.000  00 

55.000  00 
9G,9G9  G9 

9G,9G9  G9 

39.000  00 

1.000  00 


94.000  00 

50.000  00 

25.000  00 

15.000  00 

25.000  00 

35.000  00 

20.000  00 
10,000  00 
11,000  00 

9,000  00 

10.000  00 

10.000  00 J 

20.000  00' 

50.000  00 

20.000  00 
10,000  00 


100,000  00 

50.000  001 

25.000  00 
1,000  00  } 
7,000  00 J 


24,000  00 


100,000  00 
100,000  00 
10,000  00 

5.000  00 

6.000  00 
12,000  00 

1,000  00 


31.000  00 

10.000  00] 
18,000  00  I 

5.000  00  }- 

2.000  00 

3.000  00 

2.000  00 

3.000  00 

8.000  00] 

2,000  00  I- 

18.000  00 J 

12.000  00] 

10,000  00 1 
8,000  00 1 

00  00  i 
00) 
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Market 

value. 

3,090  00 

151,500  00 

193,939  38 
40,000  00 
8G,480  00 

242.000  00 

102.000  00 

95.000  00 

83.000  00 

24,240  00 
102,000  00 
143,380  00 

31.000  no 
47,300  00 

29,080  00 
G3,240  00 
23,460  00 


95,000  00 


No.  12. 


MUTUAL  BENEFIT  LIFE  INSURANCE  CO. 


Union  Pacific  Railroad  (first 
mortgage)  4 per  cent,  bonds, 
1947,  


United  New  Jersey  Railroad  and 
Canal  Company  (general  mort- 
gage), 4 per  cent,  bonds,  1923 
United  New  Jersey  Railroad  and 
Canal  Company  (general  mort- 
gage), 4 per  cent,  bonds,  1929, 

Utah  and  Northern  Railway  (fii'st 
mortgage),  4 per  cent,  bonus, 
1933,  


Vandalia  Railroad  (consolidated 
mortgage),  4 per  cent,  bonds, 
1955,  


Vandalia  Railroad  (consolidated 
mortgage),  4 per  cent,  bonds, 
1957,  


Virginia  Midland  Railway  (general 
mortgage),  5 per  cent,  bonds, 
193G,  


Wabash  Railroad  (first  mortgage), 
5 per  cent,  bonds,  1939,  


Washington  Terminal  Company 
(first  mortgage),  3^  per  cent, 
bonds,  1945 


West  .Jersey  and  Seashore  Railroad 
(first  consoli(iated  mortgage),  4 

per  cent,  bonds,  193(5,  

West  .Jersey  and  SPiishore  Rail- 
road (first  consolidated  moit- 
gage),  3i  per  cent,  bonds,  193(5, 

West  Shore  Railroad  (first  mort- 
gage), 4 per  cent,  bonds,  23(>1, 

Wilkes-Barre  and  Eastern  Rail- 
road (first  mortgage),  5 per 

cent,  bonds,  1942 

Wilkes-Barre  and  Scranton  Rail- 
way (first  mortgage),  per 

bonds.  1938 

University  of  (fity  of  New  Yoi’k 
(first  mort'zage) , 4 per  cent, 

bonds,  1920,  

Brooklyn,  N.  Y.,  Union  (las 
Comi)any  (first  consolidated 
mortgage),  5 per  cent,  bonds, 
1945,  


Book  Par 


value. 

value. 

5,000 

00 

350,000 

00 

15,000 

00  - 

13,000 

00 

24,000 

00 

4,000 

00  J 

93,000 

00’ 

100,000 

00 

7,000 

00  _ 

100,000 

00 

100,000 

00 

20,000 

00 

100,000 

00 

50,000 

00 

30,000 

00  J 

250,000 

00 

444,000 

00 

50,000 

00  1 

50,000 

00 

50,000 

00 

44,000 

00  J 

50,000 

00 

50  000 

00 

" 50,000 

001 

32,000 

00 

10,000 

00 

130,000 

00- 

8,000 

00  ■ 

8 000 

00 

10  000 

00 

2,000 

09 

10,000 

00 

^ 22,000 

00 

100,000 

00 

3.000 

00  - 

75.000 

00 

' 100,000 

00 

.500,000 

00 

1 150.000 

00  - 

1 

150  000 

00 

L 100  000 

00 

I'  2.50,000 

00  1 
1 

400,000 

00^ 

L 150,000 

00 1 

1.50,000 

00 

150  000 

00 

r 200,000 

001 

.350,000 

00 

' 121  000 

00  1 

1 29  000 

00  1 

r 5,000 

1 

1 

00] 

J 

1 

J- 

10,000 

00 

L 5,000 

00  j 

100,000 

00 

100  000 

00 

r 20,000 
1 

00  1 
1 

40,000 

00 

1 20  000 

00  1 

f 50,000 

00  j 
1 

100,000 

00 

! 50  000 

1 

1 

00  i 

50  000 

00  1 

9.000 

OO  1 

1,000 

00  J 
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Market 

value. 

300.500  00 

103.000  00 

104.000  00 

100.000  00 
439,560  00 

55,440  00 

139,100  00 

113.000  00 
d 05, 000  00 

412.000  00 

142.500  00 
3(50,500  00 

10,300  00 

107.000  00 
39,200  00 

108.000  00 
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Book 

Par 

^larkot 

Elizabethtown  Cas  Light  Com- 
iKiny,  Elizabeth,  N.  .1.,  (mort- 

value. 

value. 

\aiue. 

gagcj,  4i  per  cent,  bonds,  1013, 

Newark,  N.  J. , Gas  Company 
(first  mortgage),  0 per  cent. 

100,000  00 

100.000  00 
loo.ooo  00 
34,000  00 

101,000  00 

bonds,  1044,  

175,000  00^ 

O.OOO  00 

227,500  00 

New  York  and  East  River  Gas 
Company,  New  York  tfirst 
mortgage),  5 per  cent,  bonds. 

5.000  00 

3.000  00 

2.000  00 

25.000  00 

10.000  00 
10,000  00 

1044,  

Davenport,  Iowa,  Water  Com- 
pany (first  mortgage),  4 per 

58,000  00 

5,000  00 
5,000  00 
10,000  00 
18.000  00 
' 350,000  00 

G2,0G0  00 

cent,  bonds,  1022,  

Elizabethtown  Water  Company, 
Elizabeth,  N.  J. , (general  mort- 

425,000 00 

. 75,000  00 
' 4.000  00 

3.000  00 
3.000  00 

5.000  00 

425,000  00 

gage),  4 per  cent,  bonds,  1010, 

175,000.  00 

2,000  00 
1,000  00 
1,000  00 
1,000  00 
1,000  00 
150,000  00 
4,000  00 J 

175,000  00 

Totals,  $33, 

578,840  71  $33,578,840  71 

$34,402,805  .51 

EXHIBIT  OF  POLICIES. 

Number  and  Amount  of  Policies  and  Additions  Classified. 


Endowment  policies 

Term  and  other  ijolicies,  

Additions  by  dividends,  

Policies  issued  during  the  year: 


Additions  by  dividends,  

Policies  revived  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Additions  by  dividends,  

Policies  increased  during  the  year: 

Whole  life  policies 

Endowment  policies,  

Term  and  other  policies,  

Additions  by  dividends,  . . 


Transfers,  deductions. 
Transfers,  additions,  . 


Number.  Amount 
4,r,(;0  $8,47S,403  00 
4,500  8,478,403  00 


Number. 

Amount. 

150,402 

$348,. 500, 942  00 

32,830 

70,408,254  00 

G,304 

14,241,244  00 

7,430,550  00 

18,229 

42,830,088  00 

. 2,258 

4,571,949  00 

1,580 

5,232,150  00 

702,397  00 

130 

287,900  00 

33 

93,552  00 

5 

14,205  00 

8,390  00 

11 

50.000  no 

58,. 574  00 

1 

3,000  00 

333  00 

Totals  after  transfers 211.840  $404 , 008 , .503  00 

Deduct  policies  decreased  and  ceased  to  be  in  force,  11,030  25,301,070  00 


Total  policies  in  force  at  the  end  of  the  year,  . . 200.810  $400,247,427  00 
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Policies  in  force  at  the  end  of  the  year,  including 


addii  ions: 

Whole  life  policies,  inO.OGO 

Kndowment  policies,  32, .5.18 

Term  and  other  policies,  0,11)5 

Additions  by  dividends,  


Total  policies  in  force  at  the  end  of  the  year,  . . 200,819 


Annuities  in  force,  793 


Policies  which  have  ceased  to  be  in  force  during 
the  year,  with  the  mode  of  their  termination: 

By  death,  * 2,111 

By  maturity,  0.18 

By  expiry 2.309 

By  surnmder,  3,412 

By  lapse,  2,540 

By  decrease,  


Total  terminated,  11,0.30 


$371  ..100.004  00 
09,540,8.3.1  00 
20,519,990  UO 
7,085,9.32  00 

.$4(59,247,427  00 


$2.10,114  19 


$5,191 ,800  00 
1,592,399  00 
4,5.15,002  00 
8,480,908  00 
5,151,714  00 
388.047  00 


.$25.. 301  .070  00 


BUSINESS  IN  PENNSYLVANIA  DURING  1008. 


Number.  Amount. 

Policies  in  force  December  31,  1907,  14,399  $.39,9.33,090  oO 

Policies  issued  during  the  year,  1,534  4,187,929  00 


Total,  15,933  $44,121,025  OO 

Deduct  policies  which  have  ceased  to  be  in  force  during 

the  year,  1,115  2,702,917  00 


Total  policies  in  force  December  31,  1908,  14,818  $41  ,.3.18, 108  00 


Losses  and  claims  on  policies  unpaid,  December  31. 

1907,  49  .$98,478  00 

Losses  and  claims  on  policies  incurred  during  the  year,  325  781  ,0.12  00 


Total,  374  $879,. 1.30  00 

Losses  and  claims  on  policies  settled  during  the  year 

in  cash,  349  8.10,723  00 


Losses  and  claims  on  policies  unpaid,  December  31, 

1908,  25  .$22,807  00 


Premiums  collected  during  the  year,  $1,321,942  02 

Taxes  paid  on  premiums,  20,438  8.1 


MUTUAL  LIFE  INSURANCE  COMPANY. 


LOCATED  IN  NEW  YORK  CITY. 

(Incorporated,  April  12,  1842.  Commenced  business,  February  1,  1843.) 

CHARLES  A.  PEABODY,  President.  WM.  FREDERICK  DIX,  Secretary. 

Attorney  for  Pennsylvania,  R.  D\tE  SPARIIAWK,  1001  Chestnut  Street, 

Philadelphia. 

Net  ledger  assets,  December  31,  1907, $495,1.18,421  40 


INCOME. 

First  year's  premiums  on  original 
l)olicies  less  $794.40,  first  year’s 

re-insurance,  .$2,815,710  32 

Surrender  values  applied  to  pay 

first  year’s  premiums,  37,457  02 
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Total  first  year’s  premiums 

on  original  policies,  ...$2,853,173  94 
Dividends  applied  to  pui'cliase  paid 

up  additions  and  annuities,  ...0,888,387  54 
Consideration  for  original  annuities 

involving  life  contingencies,  ....  585,055  00 

Consideration  for  supplementary 
contracts  involving  life  contin- 
tiiigeucies,  547,740  49 


Total  new  premiums,  ..$10,874,303  57 

Renewal  premiums  less  $107,- 
395.48  for  re-insurance  on  re- 
newals,   47,155,049  39 

Dividends  applied  to  pay  renewal 

premiums,  78,300  05 

Surrender  values  applied  to  pay 

renewal  premiums,  805,253  31 

Renewal  premiums  for  deferred 

annuities,  21,080  37 


Total  renewal  premiums,  .$48,120,289  72 


Total  premium  income $58,994,053  29 

Consideration  for  supplementary  contracts  not 

involving  life  contingencies,  300,872  52 

Dividends  left  with  the  company  to  accumulate 

at  interest,  0,789  05 

Interest  on  mortgage  loans,  ....$5,983,008  28 

Interest  on  collateral  loans,  034,880  43 

Interest  on  bonds  and  dividends  on 

stocks,  12,59(5,285  53 

Interest  on  premium  notes,  policy 

loans  or  liens,  3, 085,. 590  50 

Interest  on  deposits,  190,989  01 

Interest  on  other  debts  due  the 

company,  139,130  72 

Rents,  including  $359,184.80  for 

company's  own  occupancy,  ....1,070,003  41 


Total  interest  and  rents,  

From  other  sources  viz.:  Collections  or  depos- 
its received  on  account  of  others  not  paid  out. 

Agents  balances  previously  charged  off,  

Profit  on  sale  or  maturity  of  ledger  assets,  . . . . 

Increase  in  book  value  of  ledger  assets,  

Other  profits — conscience  money,  


$24,300,559 

237,509 

25,809 

009,3(57 

337,895 

450 


94 


59 

03 
75 

04 
00 


Total  income. 


84,880,020  81 


Sum , 


$580,0.38,448  27 


DISBURSEMENTS. 


For  death  claims,  $20,577,321.88; 

additions,  $1,087,497.89,  ...$21,004,819  77 
For  matured  endowments,  $4,- 
417,742.19;  additions,  $723,- 
188.41,  5,140,930  00 


Net  paid  for  losses  and  matured  endow- 
ments,   

For  annuities  involving  life  contingencies,  . . . . 

Surrender  values  paid  in  cash,  

Surrender  values  applied  to  pay  new  premiums, 
$37 , 457.02  ; renewal  premiums , $8(55 , 2.53.31 , 

Dividends  paid  policy  holders  in  cash,  

Dividends  applied  to  pay  renewal  premiuins,^  .. 
Dividends  applied  to  purchase  paid  up  additions 

and  annuities,  

Dividends  left  with  the  company  to  accumulate 
at  interest,  


$20,805,750 
2 , 730 , 925 
13,900,058 

902,710 

1,337,772 

78,300 

0,888,387 

0,789 


37 

49 

35 


93 

05 

05 

54 

05 


Total  paid  policy  holders,  

Expense  of  investigation  and  settlement  of  policy  claims,  includ- 
ing .$32,001.35  legal  expenses,  


$52,002,701  03 
42,197  55 
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Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies 290,500  55 

Dividends  held  on  deposit  surrendered  during  the  year, 19  19 


Commissions  to  agents;  first  year’s  premiums, 

$1,212,792.08;  renewal  premiums,  $788,- 
910.00;  on  annuities  (original),  $23,843.34 
(renewal),  $251.50; $2,025,290  92 


Commuting  renewal  commissions,  5,040  24 

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  1,049,355  30 

Agency  supervision,  traveling  and  all  other 

agency  expenses,  808,272  37 

^Medical  examiners’  fees,  $211,010.35;  inspection 

of  risks,  $30,780.81,  247,797  10 

Salaries  and  all  other  compensation  of  officers, 

directors,  trustees  and  Ilome  office  employes,  1,195,943  54 
Kent,  including  $359,184.80  for  company’s  own 

occupancy,  540,148  28 

Advertising,  $05,709.40;  printing  and  station- 
ery, $150,098.80;  postage,  telegraph,  &c. , 

$205,095.78;  exchange.  $43,749.70,  405,253  08 

Legal  expenses,  $30,711.95;  legislative,  $7,- 

013.58 44,325  53 

Furniture,  fixtures  and  safes,  29,080  98 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate,  401,538  83 

Taxes  on  real  estate,  380,490  15 

State  taxes  on  premiums,  039,719  82 

Insurance  department  licenses  and  fees,  ....  10,548  59 

All  other  licenses,  fees  and  taxes,  09,034  73 


Other  disbursements,  viz.:  State  mortgage  tax, 
$18.50;  foreign  taxes  on  investments,  $11,- 
092.18;  stock  transfer  tax,  $22.00;  other 
investment  expense,  $4,958.27 ; traveling  gen- 
eral office  employes,  $09,084.80;  law'  library 
and  restaurant,  $48,820.83;  cost  of  election 
and  election  list,  $13,810.00;  sundries,  $4,- 
707.53;  general  audit,  $9,752.04;  cost  of 
State  examination,  $0,352.41;  disbursed 
from  amount  held  for  deposits  for  pending 


insurance,  $08,331.00,  237,502  28 

Agents  balances  charged  off,  51,398  31 

Loss  on  sale  or  maturity  of  ledger  assets,  ....  4,072  01 

Decrease  in  book  value  of  ledger  assets,  3,483,024  30 

Loss  through  guarantee  of  title  on  real  estate 

sold  in  1887,  270  97 


Total  expenses  of  management,  11,754,792  05 

Total  disbursements,  $04,750,270  97 

Balance  December  31,  1908,  $515,282,177  30 


^ED'4ER  ASSETS. 

Book  value  of  real  estate,  $20,190,029  54 

Mortgage  loans  on  real  estate,  first  liens 120,120,901  39 

Loans  secured  by  collateral  (schedule  “A,”),  ..  2,500,000  00 

Loans  to  policy  holders  on  this  company’s  poli- 
cies, assigned  as  collateral 03,048,558  17 

Book  value  of  bonds.  $247,039,752.09;  stocks, 

$40,257,310.02  (schedule  “B,”),  293,297,008  71 

Cash  in  Company’s  office,  70,031  10 

Deposited  in  trust  companies  and  banks  not  on 

interest,  724,999  11 

Deposited  in  trust  companies  and  banks  on  in- 
terest,   3,130,991  77 

Agents’  balances  (debit) 95,003  20 

Suspense,  $07,778.99;  supplies,  .$30,155.20,..  97,9-34  25 


Total  ledger  assets,  as  per  balance $515,282,177  30 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages,  $1,080,140  04 

Interest  due  and  accrued  on  bonds  and  stocks, . . 1,809,0.39  10 

Interest  accrued  on  collateral  loans,  07,500  00 
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Interest  nccnied  on  policy  loans,  30,102  78 

Imeresi  clue  ami  accrued  on  other  assets,  ....  0,800  11 

Rc*nis  clue  and  accrued  on  Company’s  property 
or  lease,  187,510  40 


Total,  

Market  value  of  stocks  over  book  value,  

New 

Business.  Renewals. 

GIross  premiums  due  and  unreported 

i:_: ; ^f\r\ 


on  policies  in  force,  $25,208  05  $3,205,339  09 

Gross  deferred  premiums  on  poli- 
cies in  force,  152,441  38  2,180,504  15 


Total,  $177,710  03  $5, .385, 843  84 

Deduct  loading,  40,204  00  1,400,310  40 


Vet  amount  of  uncollected  and  de- 
ferred premiums,  $131,505  43  $3,985,524  44 


3,8.50,705  03 
15,081,033  38 


4,117,029  87 


Gross  assets. 


$539,231,005  58 


Deduct  Assets  Not  Admitted. 


Supplies,  stationery,  printed  matter,  $30,155  20 

Agents  debit  balances,  05,003  20 

Cash  advanced  to  or  in  hands  of  officers  or 

agents,  8,320  23 

Book  value  of  ledger  assets  over  market  value, 
viz.:  Suspense  items,  59,4.58  70 


Total, 


192,937  45 


Total  admitted  assets. 


.$.530,0.38,008  13 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies 
in  force  December  31st,  1008,  computed  by 
the  New  York  State  Insurance  Department 
according  to  the  Actuaries  Table  of  Mortal- 
ity, witl)  4 per  cent,  interest  and  the  Ameri- 
can Table  of  Mortality,  with  3 and  3s  per 


cent,  interest,  $391 , 207 , .509  00 

Same  for  reversionary  additions,  12,800,7.’14  00 

Same  for  annuities,  20,030,243  00 


Total,  .$433,194,540  00 

Deduct  net  value  of  risks  re-insured  in  other 

solvent  companies,  50,8.30  00 


Net  reserve,  

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  

Liabilities  on  i)olicies  cancelled  upon  which  a surrender  value 


may  be  demanded,  

Death  losses  due  and  unpaid,  $442,055  08 

Death  losses  in  process  of  adjustment  or  ad- 
justed and  not  due,  90.3,350  21 

Death  losses  reported  and  no  proof  received,  ..  805,305  00 

JNIatured  endowments  due  and  unpaid 132,004  48 

D(‘ath  losses  and  other  policy  claims  resisted  by 

the  company 527,843  51 

Due  and  unpaid  on  annuity  claims  involving 

life  contingencies 181, .501  81 


Total  policy  claims 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 

conting<'nei(*s , 

Dividends  left  with  the  company  to  accumulate  at  interest,  .. 
Premiums  paid  in  advance,  including  surrender  values  so  applied , 

Uneartu'd  interest  and  rent  paid  in  advance,  

Commissions  to  agents  due  or  accrued,  

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or 

accrued , 

Medical  examiners  and  legal  fees  due  or  accrued,  

State,  county  and  municipal  taxes  due  or  accrued,  


$433,137,710  00 
2,202,320  11 
39,938  93 


$3,142,180  09 

1 ,.3.35  5.3 
0,7<;0  8«5 
.517.700  '..5 
1,. 308. 001  .52 
3,882  .54 

1.3,720  00 
12,412  00 
64,012  48 
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Reserve  to  meet  licenses,  franchise  ami  other  taxes  for  the  . 

year  T.K)!),  HTT.SIO  r,^ 

Di\i(lemls  or  other  ijrutits  due  poliey  holders Rjl,222  41 

Dividends  decJaied  on  or  apporiioiied  to  annua)  dividend  poli- 
cy holders  duriiii;  1,4S4,<)-18  38 

Di\id<*nds  declared  on  or  api)ortioned  to  deferred  dividend  policy 

holders  during  1‘JUU,  9,007,334  00 

Amounts  set  apart  or  provisionally  held  awaiting  apportionments 

on  deferred  dividend  policies,  09,075,127  53 

Reserve  or  surplus  funds  not  otherwise  included  in  liabiliti(*s, 
viz.:  Fund  for  depreciation  of  securities  and  general  contin- 
gencies,   10,109,803  07 

Other  liabilities,  viz.:  Deposits  on  account  of  pending  insurance, 

$82 , 440.3."> ; due  sundry  parties  for  collections  nnule  or  de- 
posits held  for  their  account,  $809,204.53,  891,044  SS 


Total  liabilities,  $5.39. 038. ‘.m ',8  13 


SCHEDULE  A. 


Far 

value. 

Southern  Pacific  Railroad,  first 
consolidated  5 per  cent,  bonds, 

R)37,  $243,000  00 

Northwestern  I'acific  Railroad, 
first  and  refunding  4^  per 

cent  bonds,  1957,  1,900,000  00 

City  of  New  Orleans,  La.,  im- 
provement 4 per  cent,  bonds, 

1950,  075,000  00 

San  Pedro,  Los  Angeles  and  Salt 
J.,ake  Railroad,  first  4 percent, 
bonds,  1953,  2,000,000  00 


^larket 

Value. 


$207,300  00  ■ 


1,805,000  00 


041,250  00 

1,000,000  00 


Amount 

luaued. 


$1,500,000  00 


500,000  00 
500,000  00 


Totals. 


$4,818,000  00  $4,313,550  00  $2,. 500, 000  00 


SCHEDULE  B. 
Book 


Par 


Ma  rket 


Austrian  Government  Rentes,  4 

per  cent,  bonds,  $3 

British  Government  Consols,  2i 

per  cent,  bonds,  

Cape  of  Good  Hope  Government 
stock,  per  cent,  bonds,  1949, 
German  fmi)erial  Loan,  3 per 

cent,  bonds,  

Italian  Government  Rentes,  3J  & 

3A  j)er  cent,  bonds,  .3 

Pru.ssian  Government  Consols,  3 

per  c(Mit.  bonds,  

Queensland  Government  stock,  3 

j)er  cent,  bonds,  1!>47,  

Republic  of  Cuba,  5 per  cent. 

bonds,  1944,  

South  Australian  Government 

Stock,  3 pt>r  cent,  bonds 

South  Australian  Government 
Stock,  3^  per  cent,  bonds, 

1920,  

South  Austialian  Government 
Treasurv  Bills,  4 per  cent. 

bonds,  1909 

South  Australian  Government 
Scrip  Certificates,  3i  per  cent. 

bonds,  19.30,  

Spanish  Government  Rentes,  5 

]>er  cent,  bonds,  1950,  

Tasmanian  Government  Stock,  31 
per  cent,  bonds,  1921,  


value. 

value. 

value. 

,225,247  70  $3,230,820  00 

$3,009,279  00 

31,092  99 

31,055  00 

20,590  20 

48,914  28 

48,700  00 

40,995  50 

102,804  03 

183,920  40 

152,058  91 

,091,103  25 

3,190,521  GO 

3,222,420  82 

003,174  11 

721,300  GO 

591,471  41 

48,805  19 

50,048  00 

43,050  80 

854,200  00 

1,000,000  00 

1,020,000  00 

12,144  50 

12,954  20 

10.881  52 

34,008  17 

34,090  00 

32,720  40 

24,335  39 

24,350  00 

24,350  00 

10,004  81 

10,714  00 

10,285  44 

150,907  10 

180,534  50 

104,150  30 

24,350  00 

24,350  00 

23,132  50 
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value. 

United  States  of  Mexico,  5 per 

cent,  bonds,  1945,  1,823,643  17 

United  States  of  Mexico,  4 per 

cent,  bonds,  1954,  3,544,818  00 

Victorian  Government  Stock,  3 

per  cent,  bonds,  1917,  24,293  99 

M'estern  Australia  Government 

Stock,  3^  per  cent,  bonds,  1910,  55,511  13 

Western  Australia  Government 

Stock,  4 per  cent,  bonds,  1923,  4,854  42 

Western  Australia  Government 

Stock,  4 per  cent,  bonds,  1924,  6,795  50 

Western  Australia  Government 

Stock,  34  per  cent,  bonds,  1935,  29,385  64 

Arizona  Territory,  5 per  cent. 

bonds,  1942,  15,010  50 

Atchison  County,  Kansas,  5 per 

cent,  bonds,  1916 70,012  80 

Brooklyn,  N.  Y. , 3^  per  cent. 

bonds,  1925,  103,060  00 

Chatham  County,  Georgia,  5 per 

cent.  Imnds,  1909-19,  28,008  75 

Duluth,  Minnesota,  5 per  cent. 

bonds.  1913,  50,620  00 

Duluth,  Minnesota,  4 per  cent. 

bonds,  1936,  275,000  00 

Guelph,  Ontario,  Canada,  5 per 

cent,  bonds,  1910,  18,124  20 

Guelph,  Ontario,  Canada,  5 per 

cent,  bonds,  1917 100,097  98 

Guelph,  Ontario,  Canada,  5 per 

cent,  bonds,  1920,  9,514  80 

^Manitoba,  Province  of,  4 per  cent. 

bonds,  1929,  220,740  00 

Memphis,  Tennessee,  4^  per  cent. 

bonds,  1926,  770,175  00 


Memphis,  Tennessee,  6 per  cent. 

bonds.  1915,  

Montreal,  Quebec,  Canada,  34 

per  cent,  bonds,  1939,  

Montreal,  Quebec,  Canada,  4 

per  cent,  bonds,  1925,  

Montreal,  Quebec,  Canada,  4 

cent,  bonds,  1927,  

Montreal,  Quebec,  Canada,  4 

per  cent,  bonds,  1933,  

Nashville,  Tennessee,  6 per  cent. 

bonds,  1911,  

Nashville,  Tennessee,  (5  per  cent. 

Ixnds,  1913,  

New  Brunswick.  Province  of,  4 

cent,  bonds,  1921,  

New  Brunswick,  Province  of,  4 

per  cent,  bonds,  1930 

New  Brunswick.  Province  of,  4 

per  cent,  bonds,  1932,  ...... 

New  Brunswick,  Province  of,  4 

per  cent,  bonds,  1932,  

New  York  City,  revenue  6 per 

cent,  bonds,  1909,  

New  York  City  Brooklyn  INIain 
Sewer  3|  per  cent,  bonds,  1927, 
Nova  Scotia,  Province  of,  4 per 

cent,  bonds,  1919,  

Nova  Scotia,  Province  of,  4 per 

cent,  bonds,  1920,  

Nova  Scotia,  Province  of,  4 per 

cent,  bonds,  1920,  

Ottawa,  Ontario,  Canada,  5 per 

cent,  bonds,  1909,  

Richmond,  Virginia,  4 per  cent. 

bonds,  1924,  

Richmond,  Virginia,  4 per  cent, 

bonds , 1926 , 

Salt  Lake  City,  Utah,  water,  4 
per  cent,  bonds,  1925,  


55,291  50 
. .416,840  00 
205,340  00 
168,019  50 

200,000  00 
35,287  00 
50,700  00 

69.000  00 
100,4.30  00 

29,868  00 
19,882  00 
2,000,000  00 
9,894  00 
25,300  00 
126,775  00 
2.53,650  00 

40.192.00 
9,9.54  00 

950  20 
855,100  00 


Par 

value. 

1,847,850  00 

3,940,000  00 

24,350  00 

55,566  70 

4,870  00 

6,818  00 

30,145  30 

15.000  00 

68.000  00 

100,000  00 

27,500  00 

50.000  00 

275.000  00 

18.000  00 
97,400  00 

9.000  00 

200.000  00 

750.000  00 

55.000  00 

400.000  00 

200.000  00 

165.000  00 
200,136  71 

35.000  00 

50.000  00 

69.000  00 

100.000  00 

30.000  00 

20.000  00 
2,000,000  00 

10,000  00 

25.000  00 

125.000  00 

250.000  00 

40.000  00 

10.000  00 

1.000  00 

8.50.000  00 


Off.  Doc. 

Market 

value. 

1,875,-567  75 
3,664,200  00 
22,889  00 
55,011  03 
4,870  00 
6,818  00 
29,240  94 
15,300  00 
71,060  00 

95.000  00 
28,050  00 

51.000  00 

269.500  00 

18.000  00 
100,809  00 

9,405  00 

200,000  00 

780.000  00 

60.500  00 

368.000  00 

200.000  00 

165.000  00 
200,136  71 

36,400  00 

53.500  00 

69.000  00 

100.000  00 

30.000  00 

20.000  00 

2,050,000  00 

9,450  00 

25.000  00 

125.000  00 

250.000  00 
40,200  00 

10.000  00 

1,000  00 

841.500  00 
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Book 

value. 

Salt  Lake  City,  Utah,  sewer,  4 

percent,  bonds,  1925 150,900  00 

Savannah,  Georgia,  refunding  (de- 
posit on  purchase),  4^  iier  cent. 

bonds.  19.59,  10,000  00 

Topeka,  Kansas,  4 per  cent. 

bonds,  1924,  297,300  00 

Toronto,  Ontario,  Canada,  4 per 

cent,  bonds,  1910,  85,017  00 

Toronto,  Ontario,  Canada,  4 per 

cent,  bonds,  1911,  75,030  00 

Toronto,  Ontario,  Canada,  4 per 

cent,  bonds,  1911,  100,959  60 

Toronto,  Ontario,  Canada,  4 per 

cent,  bonds,  1918,  978,638  80 

Alabama  Great  Southern  Railroad, 
equipment  per  cent,  bonds, 

1909 , 73 , 792  80 

Alabama  Great  Southern  Railroad, 
equipment  per  cent,  bonds, 

1909 73,496  80 


Alabama  Great  Southern  Railroad, 

general,  5 per  cent,  bonds,  1927,  257,308  45 

Atchison,  Topeka  and  Santa  Fe 


Railway,  debenture  4 per  cent. 

bonds,  1909,  401,839  20 

Atchison,  Topeka  and  Santa  Fe 

Railway,  debenture  4 per  cent. 

bonds,  1910,  496,750  00 

Atchison,  Topeka  and  Santa  Fe 
Railway,  debenture  4 per  cent. 

bonds,  1911,  1,292,645  00 

Atchison,  Topeka  and  Santa  Fe 

Railway,  debenture  4 per  cent. 

bonds,  1912,  1,292,802  50 

Atchison,  Topeka  and  Santa  Fe 

Railway,  debenture  4 per  cent. 

bonds,  1913,  142,233  20 

Atchison,  Topeka  and  Santa  Fe 

Railway,  debenture  4 per  cent. 

bonds,  1914,  131,620  80 

Atchison,  Topeka  and  Santa  Fe 

Railway,  eeneral  4 per  cent. 

bonds,  1995,  4,650,000  00 

Atchison,  Topeka  and  Santa  Fe 

Railway,  Transcontinental  Short 
Line,  first  4 per  cent,  bonds, 

1958,  940,700  00 

Atlanta  and  Charlotte  Air  Line 
Railway,  income  extended,  4^ 

per  cent,  bonds,  1910,  748,050  00 

Atlanta  and  Charlotte  Air  Line 
Railway,  first  extended,  4i  per 

cent,  bonds,  1910 400,954  80 

Atlanta  and  Charlotte  Air  Line 
Railway , first  preferred  extended 

41  per  cent,  bonds,  1910, 37,889  80 

Atlantic  and  Yadkin  Railway,  first 
guaranteed  by  Southern  Rail- 
way, 4 per  cent,  bonds.  1949..  341,810  00 

Atlantic  Coast  Line  Railroad, 
first  consolidated,  4 per  cent. 

bonds,  1952,  470,798  80 

Atlantic  Coast  Line  Railroad, 

Louisville  and  Nashville  collat- 


eral 4 per  cent,  bonds,  1952,  ..2,829,000  00 


Atlantic  Coast  Line  Railroad, 
equipment  4 per  cent,  bonds, 

1911,  24,492  50 

Atlantic  Coast  Line  Railroad, 
equipment  4 per  cent,  bonds, 

1913 94,930  00 

Atlantic  Coast  Line  Railroad, 
equipment  4 per  cent,  bonds, 

1913,  94,390  00 


Par 

value. 

150.000  00 

300.000  00 

85.000  00 

75.000  00 

101.000  00 

998.000  00 

74,000,00 

74.000  00 
243,500  00 

402.000  00 

500.000  00 

1.315.000  00 

1.325.000  00 

146.000  00 

136.000  00 

5.000. 000  00 

1.000. 000  00 

750.000  00 

402.000  00 

38.000  00 

350.000  00 

500.000  00 
3,000,000  00 

25.000  00 

100.000  00 
100,000  00 


Market 

value. 

148.500  00 

10,000  00 

297.000  00 
84,787  50 
74,625  00 

100,495  00 
- 988,020  00 

74,000  00 

74.000  00 
247,152  50 

402.000  00 

497.500  00 
1,301,850  00 
1,305,125  00 

143,080  00 
132,600  00 
5,000,000  00 

950.000  00 

750.000  00 

402.000  00 

38.000  00 

290.500  00 

475.000  00 
2,580,000  00 

24,745  00 
98,120  00 
97,910  00 
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value. 

Atlantic  Coast  Line  Railroad, 
equipineut  4 per  ceui.  bauds, 

1014 140,805  00 

Atlautic  Coast  June  Railroad, 
per  cent,  bonds, 


equipment  4 

1014 

Atlantic  Coast 
equipment  4 

lOli; 

Baltimore  and 
prior  lien  3^ 


Line  liailroad, 
per  cent,  bonds. 


140,040  00 


9,404  00 


Ohio  Railroad, 
per  cent,  bonds, 

1025,  : G,  104,950  00 

Baltimore  and  Ohio  Railroad, 

Soullnvesteru  Division,  3 A per 

cent,  bonds,  1025,  2,309,770  00 

Baltimore  and  Ohio  Railroad, 

P.,  L.  E.  and  W.  Va. , system, 

4 per  cent,  bonds,  1041,  1,922,115  00 

Broadway  and  Seventh  Avenue 

Railroad,  first  consolidated. 

New  York  City  5 per  cent. 

bonds,  1043,  1,878,000  00 

Brooklyn,  Queens  County  and  Su- 
burban Railroad,  first  Brooklyn, 

N.  Y.  5 per  cent,  bonds,  1041,  920,552  00 

Buffalo,  Rochester  and  IMttsburgli 
Railway,  consolidated  44  per 

cent,  bonds,  1057,  017,251  20 

Canada  Southern  Railway,  first 
extended  0 percent,  bonds,  1013,  452,737  20 

Canada  Southern  Railway,  sec- 
ond 5 per  cent,  bonds,  1013,  ..  720,440  55 

Central  of  Georj>ia  Railway,  first 

5 per  cent,  bonds,  1045,  2,413,908  00 

Central  of  Georgia  Railway, 

notes,  5 per  ccuit.  bonds,  1912,  040,315  00 

Central  Pacific  Railway,  first  re- 
funding, guhrauteed  by  South- 
ern Pacific  Company,  4 per 


0,400,020  09 

New  Jersey, 

4 per  cent. 

79,90400 

New  Jersey, 

4 per  cent. 

bonds,  1910,  01,028  00 

Chesapeake  and  Ohio  Railway, 
general  44  per  cent,  bonds, 

1992,  ....■ 1,974,000  00 


cent,  bonds,  1949, 
Central  Railroad  of 
e(iuipnient  “C,” 

bonds,  1909 

Central  Railroad  of 
e(iuipmeut  “0,^' 


Chesai)eake  and  Ohio  Railway, 
equipment  ‘Tl,”  guaranteed  by 
Chesapeake  and  Ohio,  4 per 

cent.  i)ouds,  1990,  

Chesapeake  and  Ohio  Railway, 
equipment  “11,”  guaranteed  by 
Chesapeake  and  Ohio,  4 per 

cent,  bonds,  1909,  

Chesapeake  and  Ohio  Railway, 
equipment  “11,”  guaranteed  by 
Clu'sapeake  and  Ohio,  4 per 

cent.  i)onds,  1910,  

Chesapeake  and  Ohio  Railway, 
ciiuipmeiit  “11,”  gtiaranteed  by 
Clwsapeake  and  Ohio,  4 per 

cent,  bonds,  1911,  

Chesap(‘ake  and  Ohio  Railway, 
eiiuipment  “11,”  guaranteed  by 
Cliesapeake  and  Ohio,  4 per 

cent.  l)onds,  1911,  

Chesapeake  and  Ohio  Railway, 
e(iuipment  “11,”  guaranteed  l>y 
Chesa|)eake  and  Ohio,  4 per 

cent,  bonds,  1912,  


49,850  00 


49,545  00 


49,255  00 
48,090  00 
48,420  00 


48,155  00 


Par 

value. 

150,000  00 

150.000  00 

10,000  00 

0,500,000  00 

2.515.000  00 

1.950.000  00 

2,000,000  00 

920.000  00 

000,000  00 

444.000  00 

707.000  00 

2.520.000  00 

050.000  00 

0,500,000  00 

80,000  00 

02,000  00 

2,000,000  00 

50,000  00 

50,000  00 

50  000  00 

50,000  00 

50,000  00' 

50,000  00 


Off.  Doc. 

Market 

value. 

140,580  00 
140,295  00 
9,097  00 
0,110,000  00 
2,288,050  00 
1,852,500  00 

2,000,000  00 

874.000  00 

030.000  00 
470,040  00 
717,005  00 

2,872,800  00 

050.000  00 

0,305,000  00 

80,000  00 
01,090  00 
2,100,000  00 

50,000  00 

49,910  00 

40,850  00 

49,470  00 

49,300  00 

49,250  00 
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Rook 

Par 

Market 

Cliesnppfike  and  Ohio  Railway, 
equipment  *41,’'  guaranteed  by 
Clu‘sai>eake  and  Ohio,  4 per 

value. 

value. 

value. 

cent,  buiul.s,  1!)12 

Chesapeake  and  Ohio  Railway, 
eqnipimmt  “11,”  guaranteed  by 
Chesapeake  and  Ohio,  4 per 

47,805  00 

50,000  00 

49,150  00 

cent,  boiuks,  1U13 

Chicago  and  Alton  Railroad,  re- 

47,520  00 

50,000  00 

49,045  00 

t'uniling  3 per  cent,  bonds,  U)4J),  4 
Chicago  and  Alton  Railroad,  col- 
lateral trust  5 per  cent,  bonds. 

,200,500  00 

5,000,000  00 

3,800,000  00 

11)12 1 

Chicago  and  Alton  Etpiipinent 
Association  “C,”  guaranteed 
by  Chicago  and  Alton  4 per 

,904,000  00 

2,000,000  00 

2,015,000  00 

cent,  bonds,  IIMHJ,  

Chicago  and  Alton'  Equiimient 
A.ssociation  “C,”  guaranteed 
by  Chicago  and  Alton  4 per 

49,920  00 

50,000  00 

50,000  00 

ciMit.  bunds,  IbOI),  

Chicago  and  Alton  Equipment 
Association  ”C,”  guaranteed 
bv  Chicago  and  Alton  4 per 

59,070  00 

00,000  00 

59,700  00 

cent,  bonds,  11)10,  

Chicago  and  Alton  Eiiuipment 
A.ssociation  “C,”  guaranteed 
by  Ciiicago  and  Alton  4 per 

49,080  00 

50,000  00 

49,080  00 

cent,  bonds,  11)10 

Chicago  and  Alton  Equipment 
Association  “C,”  guaranteed 
bv  Chicago  and  Alton  4 per 

49,505  00 

50,000  00 

40,505  00 

cent,  bonds,  11)11,  

Chicago  and  Alton  Equipment 
As.sociation  “C,”  guaranteed 
by  Chicago  and  Alton  4 per 

49,450  00 

50,000  00 

49,180  00 

cent,  bonds,  11)11,  

Chicago  and  Alton  Equiinnent 
Association  ”C,”  guaranteed 
by  Chicago  and  Alton  4 per 

49,340  00 

50,000  00 

49,020  00 

cent,  bonds,  11)12 

Chicago  and  Alton  Eipiipment 
Association  “C,”  guaranteed 
by  Chicago  and  Alton  4 per 

49,235  00 

50,000  00 

48,800  00 

cent,  bonds,  11)1*2,  

Chicago  and  Alton  lOipiiiiment 
Association  ”C,”  guaranteed 
by  Chicago  and  Alton  4 per 

49,130  00 

50,000  00 

48,700  00 

cent,  bonds,  11)13,  

Chicago  and  Alton  l'](iuipment 
Association  “C,”  guaranteed 
by  Chicago  anrl  Alton  4 per 

49,025  00 

50,000  00 

48,545  00 

cent,  bonds,  11)13,  

Chicago  and  Alton  E(iuipment 
Association  “C,”  guaranteed 
by  Chicago  and  Alton  4 per 

48,925  00 

50,000  00 

48,400  00 

canit.  bonds,  11)14,  

Chicago  and  Alton  Ecpiipment 
Association  “C,”  guaranteed 
by  Chicago  and  Alton  4 per 

48,825  00 

50,000  00 

48,255  00 

cent,  bonds,  11)14,  

Chicago  and  Alton  Equipment 
Association  “C,”  guaranteed 
by  Chicago  and  Alton  4 per 

48,730  00 

50,000  00 

48,110  00 

cent,  bonds,  IDl.o,  

Chi<-ago  and  Alton  Equipment 
As.sociation  “C,”  guaranteed 
by  Chicago  and  Alton  4 per 

48,035  00 

50,000  00 

47,970  00 

c‘cnt.  bonds,  11)15,  

Chicago  and  Northwestern  Rail- 
way, debentures  5 per  cent. 

48,545  00 

50,000  00 

47,835  00 

bonds,  11)01),  

Chicago  and  Northwestern  Rail- 
wav,  debentures  5 per  cent. 

25,180  00 

25,000  00 

25,000  00 

bonds,  11)21 1, 

709,002  50 

1,075,000  00 

1,775,500  00 
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Book 

value. 

Chicago  and  Northwestern  Rail- 
way, debentures  5 per  cent. 

bonds,  1933 594,328  00 

Chicago,  Burlington  and  Quincy 
Railroad,  Southwestern  Divis- 
ion 4 per  cent,  bonds,  1921,  ..  429,040  50 

Chicago,  Burlington  and  Quincy 
Railroad,  debentures  5 per  cent. 

bonds,  1913,  571,521  GO 

Chicago  and  Western  Indiana 
Railroad,  consolidated  4 percent. 

bonds,  1952,  913,800  00 

Chicago  and  Western  Indiana 
Railroad,  collateral  trust  5 per 

cent,  bonds,  1910,  490,100  00 

Chicago,  Indiana  and  Southern 
Railroad,  fifty  year  4 per  cent. 

bonds,  1950 4,505,000  00 

Chicago,  Rock  Island  and  Pacific 
Railway,  collateral  trust,  4 per 

cent,  bonds,  1909 308,351  10 

Chicago,  Rock  Island  and  Pacific 
Railway,  collateral  trust,  4 per 

cent,  bonds,  1910,  753,405  00 

Chicago,  Rock  Island  and  Pacific 
Railway,  collateral  trust,  4 per 

cent,  bonds,  1911,  1,003,724  80 

Chicago,  Rock  Island  and  Pacific 
Railway,  collateral  trust,  4 per 

cent,  bonds,  1912,  901  ,092  90 

Chicago,  Rock  Island  and  Pacific 
Railway,  collateral  trust,  4 per 

cent,  bonds,  191.3,  324,984  00 

Chicago,  Rock  Island  and  Pacific 
Railway,  collateral  trust,  4 per 

cent,  bonds,  1914,  . . 230,. 505  GO 

Chicago,  Rock  Island  and  Pacific 
Railway,  collateral  trust,  4 per 

cent,  bonds,  1915,  122,437  50 

Chicago,  Rock  Island  and  Pacific 
Railway,  collateral  trust,  4 per 

cent,  bonds,  1910,  120,932  00 

Chicago,  Rock  Island  and  Pacific 
Railway,  collateral  trust,  4 per 

cent,  bonds,  1917,  121,750  00 

Chicago,  Rock  Island  and  Pacific 
Railway,  collateral  trust,  4 per 

cent,  bonds,  1918,  120,243  00 

Chicago,  Rock  Island  and  Pacific 
Railway,  first  and  refunding  4 

per  cent,  bonds,  1934,  3,427,0.50  00 

Chicago,  St.  Paul,  Minneapolis 
and  Omaha  Railway,  consolida- 
ted 3|  per  cent,  bonds,  1930,  . . 599,105  00 

Choctaw,  Oklahoma  and  Gulf 
Railroad,  consolidated  5 per 

cent,  bonds,  19.52,  1,097,100  00 

Christopher  and  Tenth  Street  Rail- 
road, first  extended  4 per  cent. 

bonds,  1918,  208,. 509  00 

Cincinnati,  New  Orleans  and 

Texas  Pacific  Railroad,  equip- 
ment “B,”  4i  per  cent,  bonds, 

^909  31,9.10  00 

Cincinnati’,  ’ New  Orleans  and 

Texas  Pacific  Railroad,  equip- 

^909.  r.''.  31,840  00 

Cincinnati,  New  Orleans  and 

Texas  Pacific  Railroad,  equip- 
ment “B,”  41  per  cent,  bonds, 

1910,  31,c4<  20 

Cincinnati,  New  Orleans  and 

Texas  Pacific  Railroad,  equip- 
ment “B,”  4^  per  cent,  bonds, 

1910,  31,054  40 


Par 

value. 

500.000  00 

435.000  00 

508.000  00 
1,000,000  00 

500.000  00 

5.000. 000  00 

309.000  00 

702.000  00 
1,024,000  00 

927.000  00 

330.000  00 

241.000  00 

125.000  00 

130.000  00 

125.000  00 

130.000  00 

4.000. 000  00 
0.50,000  00 

1.000. 000  00 

210.000  00 

32,000  00 
32,000  00 
32,000  00 
32,000  00 


Market 

value. 

010,400  00 

417.000  00 
579,300  00 

970.000  00 
.500,000  00 

4.725.000  00 

309.000  00 
749,884  20 

990.249  00 
891,9.59  40 
.314,193  00 
227,100  GO 
110,075  00 
120,211  00 
114,502  50 
118,131  00 

3,000,000  00 

001.250  00 

1.070.000  00 

189.000  00 

.32,000  00 
.31,872  00 
31,798  40 
31,724  80 
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Cincinnati,  New  Orleans  and 

Texas  Pacific  Railroad,  equip- 
ment “B,”  41  per  cent,  bonds, 

1911 , 

Cincinnati,  New  Orleans  and 

Texas  l^acific  Railroad , equip- 
ment “B,”  41  per  cent,  bonds, 

1911,  

Cincinnati,  New  Orleans  and 

Texas  Pacific  Railroad,  equip- 
ment “B,”  41  per  cent,  bonds, 

1912,  

Cincinnati  1 New  Orleans  and 

Texas  Pacific  Railroad,  equip- 
ment “B,”  41  per  cent,  bonds, 

1912,  

Cincinnati,  New  Orleans  and 

Texas  Pacific  Railroad,  equip- 
ment “B,”  41  per  .cent,  bonds, 

1913,  

Cincinnati,  New  Orleans  and 

Texas  Pacific  Railroad,  equip- 
ment “B,”  41  per  cent,  bonds, 

1913,  

Cincinnati,  New  Orleans  and 

Texas  Pacific  Railroad,  equip- 
ment “B,”  41  per  cent,  bonds, 

1914,  

Cincinnati,  New  Orleans  and 

Texas  Pacific  Railroad,  equip- 
ment “B,”  41  per  cent,  bonds, 

1914,  ) 

Cincinnati,  New  Orleans  and 

Texas  Pacific  Railroad,  equip- 
ment “B,”  41  per  cent,  bonds, 

1915,  : 

Cincinnati,  New  Orleans  and 

Texas  Pacific  Railroad,  equip- 
ment “B,”  41  per  cent,  bonds, 

1915,  

Cincinnati,  New  Orleans  and 

Texas  Pacific  Railroad,  equip- 
ment “B,”  41  per  cent,  bonds, 

191G,  

Cincinnati,  Sandusky  and  Cleve- 
land Railroad,  consolidated  5 

per  cent,  bonds,  1928,  

Cleveland,  Cincinnati,  Chicago 
and  St.  Louis  Railway,  general 

4 per  cent,  bonds,  1993 

Columbia  and  Greenville  Railroad, 
first  6 per  cent,  bonds , 191() , . . 
Columbus  Consolidated  Street  Rail- 
road, first,  Columbus,  O. , 5 

per  cent,  bonds,  1909 

Delaware  and  Hudson  Company, 
first  lien  equipment  41  per  cent. 

bonds , 1922 , 

Delaware  and  Hudson  Company, 
first  and  refunding,  4 per  cent. 

bon^^s,  1943,  

East  Tennessee,  Virginia  and  Geor- 
gia Railroad,  first  division, 
guaranteed  by  Southern  Rail- 
way 5 per  ent.  bonds,  1930,  . . 
El  Pasa  and  Rock  Island  Railway, 
first  5 per  cent,  bonds , 1951 , . . 
Erie  Railroad,  car  trust,  “J,” 

4 per  cent,  bonds,  1909,  

Erie  Railroad,  car  tmst,  “J,” 

4 per  cent,  bonds,  1909,  

Erie  Railroad,  car  trust,  “J,” 

4 per  cent,  bonds,  1910,  

Erie  Railroad,  car  trust,  “J,” 

4 per  cent,  bonds,  1910, 


Book 

value. 

31,504  SO 

34,429  50 

40,111  70 

45,989  50 

45,872  00 

45,754  50 

09,920  40 

35,845  00 

33,831  00 

39,540  40 

20,200  20 

528,287  40 

231,475  00 
212,930  00 

5,988  00 

2,371,250  00 

1,925,000  00 

100,130  00 
520,542  50 
40,019  30 
40,004  70 
45,524  20 
45,002  50 


Par 

value. 

32.000  00 

35.000  00 

47.000  00 

47,000  00 

47,000  00 

47.000  00 

72.000  00 

37.000  00 

35.000  00 

41.000  00 

21.000  00 

513.000  00 

250.000  00 

199.000  00 

0,000  00 

2,500,000  00 

2,000,000  00 

100.000  00 

500,000  00 

47,000  00 

47,000  00 

47,000  00 

47,000  00 


533 

Market 

value. 

31,051  20 

34,541  50 

40,285  GO 

40,191  00 

40,097  00 

40,003  GO 

70,329  00 

30,075  00 

34,058  50 

39,827  40 

20,301  GO 

548,910  00 

243,750  00 
212,930  00 

0,000  00 

2.550.000  00 

2.030.000  00 

107,500  00 

500,000  00 

47,000  00 
40,024  00 
40,107  00 
45,787  40 
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Par 

Market 

Erio  Rnilroad,  car  trust,  “J,” 

value. 

value. 

value. 

4 [x'r  ct'nt.  bonds,  l‘)l  1 , 

EnV  Kailivad,  car  trust,  “J,” 

44,494  90 

47,000  00 

45,477  20 

4 per  cent,  bonds,  11)11,  

Erie  Railroad,  car  trust,  “J,” 

44,00G  10 

47,000  00 

45,171  70 

4 per  cent,  bonds,  0112,  

Erie  Railroad,  car  trust,  “J,” 

43,531  40 

47,000  00 

44,880  30 

4 per  cent,  bonds,  1012, 

Erie  Railroad,  car  trust,  “J,” 

43,070  SO 

47,000  00 

44,593  GO 

4 per  cent,  bonds,  1013,  

42,G24  30 

47,000  00 

44,31G  30 

Erie  Railroad,  car  trust,  “J,” 

4 per  cent.  l>onds,  1013,  

Erie  Railroad,  car  trust,  “J,” 

42,191  90 

47,000  00 

44,043  70 

4 per  cent,  bonds,  1014,  

Erie  Railroad,  car  trust,  “J,” 

41,773  CO 

47,000  00 

43,780  50 

4 per  cent,  bonds,  1014, 

Erie  Railroad,  car  trust,  “J,” 

41,309  40 

47,000  00 

43,522  00 

4 per  cent,  bonds,  101. 

Erie  Railroad,  car  trust,  “J,” 

40,979  30 

47,000  00 

43,272  90 

4 per  cent,  bonds,  101 .1,  

Erie  Railroad,  car  trust,  “J,” 

40,003  30 

47,000  00 

43,028  50 

4 percent,  bonds,  101(1, 

Erie  Railroad,  car  trust,  “J,” 

40,232  00 

47,000  00 

42,793  50 

4 per  cent,  bonds,  101(5,  

Erie  Railroad,  Pennsylvania  Coal 
Company,  4 per  cent,  bonds. 

48,358  SO 

57,000  00 

51,G19  20 

Erie  Railway,  first  consolidated 

4,210,000  00 

3,578,500  00 

7 per  cent,  bonds,  1020,  

Florida  East  Coast  Railway,  col- 
la  ti'ral  trust  0 per  cent,  bonds. 

532,523  40 

447,000  00 

554,280  00 

1010 

Florida  East  Coast  Railway,  col- 
lateral trust  (j  per  cent,  bonds. 

992, GOO  00 

1,000,000  00 

1,000,000  00 

1010 

Galveston,  Ilarrisbursh  and  San 
Antonio  Railway,  first  G per 

492,450  00 

500,000  00 

500,000  00 

cent,  bonds.  1010 

Georiria  Pacific  Railway,  first  G 

828,415  00 

817,000  00 

831,297  50 

per  cent,  bonds,  1022,  

Georgia  Railroad  and  Rankin" 
Comnanv.  debenture  5 per  cent. 

519,105  40 

453,000  00 

523,215  00 

bonds,  1022 1, 

Hocking  \’alley  Railway'  Com- 
pany, car  trust  4^  per  cent. 

,000,000  00 

1,000,000  00 

1,050,000  00 

bonds,  1000 

Hocking  Valley  Railway  Com- 
pany, car  trust  4A  per  cent. 

5,9G1  00 

G,000  00 

G,010  20 

bonds,  1000,  

Hocking  Valley  Railway  Com- 
pany, car  trust  4^  per  cent. 

bonds,  1010,  

Hocking  Valley  Railway  Com- 
pany, car  trust  44  per  cent. 

11,808  00 

12,000,00 

12,000  00 

5,848  SO 

G,000  00 

5,902  20 

bonds,  1010 

Hocking  Valley  Railway  Com- 
pany, car  trust  4^  per  cent. 

5,79G  00 

G,000  00 

5,948  40 

bonds,  1011 

Hocking  4’alley  Railway  Com- 
pany, car  trust  4^  i)er  cent. 

5,744  40 

G,000  00 

5,934  GO 

bonds,  ion,  

Illinois  Central  Railroad,  refund- 

50,940  00 

GO, 000  00 

59,214  00 

ins:  4 per  cent,  bonds,  10.~.~.  ..1, 
Indianapolis  and  St.  T.ouis  Rail- 
road, first  A.  7 per  cent,  bonds. 

,950,400  00 

2,000,000  00 

1,980,000  00 

1010,  

Indianapolis  and  St.  I.otiis  Rail- 
road, first  R.  7 per  cent,  bonds. 

107, OGO  00 

100,000  00 

123,000  00 

1010 

Interborousrb  Rapid  Transit  Com- 
panv,  conv(*rtible  G per  cent. 

294,415  00 

275,000  00 

338,250  00 

bonds,  1011,  

Kansas  City,  Fort  Scott  and 
Memphis  Railroad,  consolidated 

249,450  00 

250,000  00 

25G,250  00 

G per  cent,  bonds , 1928 , 

G02,700  00 

500,000  00 

580,000  00 
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P>ook 

value. 

Knoxville  and  Ohio  Railroad,  first 

I)  per  cent.  l)uiids,  l'.)2.j 5S,GU3  00 

Lehif>li  and  Lake  Erie  Railroad, 

first  guaranteed  by  L.  V'.  R.  R. 

4;^  percent,  bonds,  ID.IT, 1,902,200  00 

Lebigb  \'alley  Railroad,  gc'iieral 
consolidated  4 per  cent  bonds, 

20U3 1,718,925  00 

Long  Jslaiul  liailroad,  r(>funding, 
guaranteed  by  I*ennsyl\ ania 
Railroad  4 per  cent,  bonds, 

II) 49,  ■ 2,412,750  00 

Louisville  and  Nashville  Railroad, 

collateral  trust  4 per  cent,  bonds, 

1923,  4,744,500  00 

Louisville  and  Nashville  Railroad, 

Atlanta,  Knoxville  and  Cincin- 
nati Division,  4 per  cent,  bonds, 

1955,  739,912  7G 

Louisville  and  Nashville^Sontheru 
Railway,  Monon.  collateral  4 per 

cent,  bonds,  1952,  2,020,200  00 

Louisville,  New  Albany  and  Chi- 
cago Railway,  first  0 per  cent. 

bonds,  1910,  

Louisville,  New  Albany  and  Chi- 
cago Railway,  Chicago  and 
Indiana  Division,  first  G per 

cent,  bonds,  1911, 

Manitoba  and  Southeastern  Railway 
first  guaranteed  by  Manitoba  4 

per  cent,  bonds,  1929,  

Metropolitan  Street  Railway,  Re- 
funding, 4 per  cent.  (Farmers’ 

Loan  and  Trust  Company,  certi- 
ficate of  Deposit),  2002,  .... 

Metropolitan  Street  Railway,  gen- 
eral 5 per  cent,  ((liiaranty  Trust 
(^o.,  certificate  of  deposit) , 1997,1,500,000  00 
Minneapolis  and  St.  I.,ouis  Rail- 
road, Iowa  extension,  7 per  cent. 

bonds,  1909,  197,925  90 

Minneapolis  Street  Railway,  sec- 
ond, ^Minneapolis,  Minn.,  G per 

cent,  bonds,  1913,  185,287  50 

Missouri  Pacific  Railway,  trust  5 

per  cent,  bonds,  1917,  ..’...  .1,033,300  00 
Mobile  and  Ohio  Railroad,  first  G 
G per  cent,  bonds,  1927,  .... 

Mobile  and  Ohio  Railway,  ocuiip- 
ment  5 per  cent,  bonds,  1909,  . 

Mobile  and  Ohio  Railway,  erpiip- 
ment  5 per  cent,  bonds,  1909, 

Mobile  and  Ohio  Railway,  enuip- 
ment  5 per  cent,  bonds,  1910,  . 

Mobile  and  Ohio  Railway,  ofiuip- 
ment  5 per  cent,  bonds,  1911,  . 

Mobile  and  Ohio  Railway,  equip- 
ment 5 per  cent,  bonds,  1913,  . 

Morgan’s  Louisiana  and  Texas 
Railroad  and  Steamship  (^om- 
panv,  first  7 per  cent,  bonds, 

1918 

Nashville,  Chattanooga  and  St. 

Louis  Railway,  first  7 per  cent. 

bonds,  1913,  

Nashville,  (’hattanooga  and  St. 

Ivouis  Railway , Lebanon  liranch, 

G per  cent,  bonds,  1917,  

Nashville,  Chattanooga  and  St. 

I.ouis  Railway,  McMinne 
Branch,  G per  cent,  bonds, 

1917 

New  England  Railroad,  consoli- 
dated guaranteed  by  New  York, 

New  Haven  and  Hartford  Rail- 
road, 5 per  cent,  bonds,  1945,0,697,350  00 


799, G14  80 
29,931  00 
74,520  00 
29,G94  00 
39,308  00 
24,257  50 

258,425  00 

G8G,239  00 
55,345  00 

204,705  90 


51,075  ()0 

1G,579  20 
173, G3G  93 

800,000  00 


Par 

value. 

50,000  00 

2,000,000  00 

1.750.000  00 

2.500.000  00 

5.000. 000  00 

830.000  00 

2.200.000  00 

50.000  00 

1G,000  00 
175,320  00 

2.000. 000  00 

1.500.000  00 

197.000  00 

183.000  00 

1,000,000  00 

G8G,000  00 

30.000  00 

75.000  00 

30.000  00 

40.000  00 

25.000  00 

250.000  00 
G29,000  00 

50.000  00 

189.000  00 

5.500.000  00 


Ma  rket 
value. 

57,500  00 
2,000,000  00 
1,G97,500  00 

2.425.000  00 

4.850.000  00 

784,350  00 

1.870.000  00 
51,075  00 


1G,579  20 
173, 5GG  80 

1,200,000  00 

1,275,000  00 

199,403  40 

192,150  00 
1,000,000  00 
823,200  00 
30,075  00 
75,270  00 

30.000  00 

40.000  00 

25.000  00 

300,000  00 
704,480  00 
5G,000  00 

211, G80  00 


6,517,500  00 
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Book 

value. 

New  England  Railroad,  consoli- 
dated guaranteed  by  New  York, 

New  Haven  and  Hartford  Rail- 
road, 5 per  cent,  bonds,  1945,2,681,250  00 
New  Haven  and  Northampton 
Company,  refunding  consoli- 
dated, guaranteed  by  New  York, 

New  Haven  and  Hartford  Rail- 
road, 4 per  cent,  bonds,  1956,  498,750  00 

New  Orleans  and  Northeastern 
Railway,  equipment  “C,”  4^ 

per  cent,  bonds,  1909,  19,958  00 

New  Orleans  and  Northeastern 
Railway,  equipment  “C,”  4^ 

percent,  bonds,  1909,  38,758  20 

New  Orleans  and  Northeastern 
Railway,  equipment  “C,”  4-J 

per  cent,  bonds,  1910,  38,606  10 

New  Orleans  and  Northeastern 
Railway,  equipment  “C,’'  44 

per  cent,  bonds,  1910 " 38,454  00 

New  Orleans  and  Northeastern 
Railway,  equipment  “C,”  4^ 

^ per  cent,  bonds,  1911,  13,816  60 

New  Orleans  and  Northeastern 
Railway,  equipment  “C,”  4^ 

per  cent,  bonds,  1911,  38,383  80 

New  Orleans  and  Northeastern 
Railway,  equipment  “C,”  4^ 

per  cent,  bonds,  1912,  38,278  50 

New  Orleans  and  Northeastern 
Railway,  equipment  “C,”  4^ 

per  cent,  bonds,  1912,  38,181  00 

New  Orleans  and  Northeastern 
Railway,  e(]uipment  “C,”  4^ 

per  cent,  bonds,  1913,  38,079  60 

New  York  Central  and  Hudson 
River  Railroad,  L.  S.  collateral 
registered  34  per  cent,  bonds, 

1998,  1,699,216  00 

New  York  Central  and  Hudson 

River  Railroad,  L.  S.  collateral 
coupon  3j  per  cent,  bonds, 

1998,  8,060,784  00 

New  York  Central  and  Hudson 

River  Railroad,  debentures  4 per 

cent,  bonds,  19.34,  958,500  00 

New  York  Central  and  Hudson 

River  Railroad,  refunding  regis- 
tered 3J  per  cent,  bonds,  1997,  .3,399,791  50 
New  York  Central  and  Hudson 

River  Railroad,  refunding  com- 
mon 3i  per  cent,  bonds,  1997.  .2,030,650  00 
New  York  Central  Lines,  equip- 
ment trust  of  1907,  5 per  cent. 

bonds,  1919,  512,425  00 

New  York  Central  Lines,  equip- 
ment trust  of  1907,  5 per  cent. 

bonds,  1920_.  940,400  00 

New  York  Central  Lines,  equip- 
ment trust  of  1907,  5 per  cent. 

bonds,  1921,  9.34,300  00 

New  York  Central  Tunes  equip- 
ment trust  of  1907,  5 per  cent. 

bonds,  1922,  930,000  00 

New  York.  New  Haven  and  Hart- 
ford Railroad,  convertible  3|  per 

cent,  bonds,  1956 1,312,309  35 

New  York.  New  Haven  and  Hart- 
ford Railroad,  Harlem  River- 
Port  Chester,  first  4 per  cent. 

bonds.  1954 487,750  00 

New'  York,  Ontario  and  Western 
Railw'ay  first  lien  notes,  5 per 
cent.,  i909,  50,000  00 


Par 

value. 

2.500.000  00 

500,000  00 
20,000  00 
39,000  00 
39,000  00 

39.000  00 

14.000  00 

39.000  00 
39,000  00 
39,000  00 

39.000  00 

1.741.000  00 

8.259.000  00 
1,000,000  00 

3.595.000  00 

2.125.000  00 
500,000  00 

1,000,000  00 
1,000,000  00 
1,000,000  00 
1,336,500  00 

500,000  00 

50.000  00 


Market 

value. 


2,525,000  00 


498^750  00 
20,024  00 
39,000  00 
38,766  00 
38,680  20 
13,853  00 
38,504  70 
38,422  80 
38,340  90 
38,262  90 

1,445,030  00 

6,937,560  00 

930.000  00 
3,. 343, 350  00 
1,997,500  00 

530.000  00 

1.065.000  00 

1.070.000  00 

1.075.000  00 
1,309,770  00 

505.000  00 
50,205  00 
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Book 

value. 


New  York,  Ontario  and  Western 
Baihvay,  first  lien  notes,  5 per 

cent.,  lUOl),  10,000  00 

New  York,  Ontario  and  Western 
Baihvay,  first  lien  notes,  5 per 

cent.,  1910,  50,000  00 

New  York,  Ontario  and  Western 
Railway,  first  lien  notes,  5 per 

cent.,  1910,  10,000  00 

New  York,  Ontario  and  Western 
Railway,  first  lien  notes,  5 per 

cent..  1911,  50,000  00 

New  York,  Ontario  and  Western 
Railway,  first  lien  notes.  5 per 

cent.,  1911,  10,000  00 

New  York,  Ontario  and  Western 
Railway,  first  lien  notes,  5 per 

cent.,  1912,  50,000  00 

New  York,  Ontario  and  Western 
Railway,  first  lien  notes,  5 per 

cent.  1912,  10,000  00 

New'  York,  Ontario  and  Western 
Railway,  general  4 per  cent. 

bonds,  1955,  424,300  00 

Norfolk  and  Western  Railway, 

Pocah.  C.  *&  C. , first  4 per  cent. 

bonds,  1941,  2,319,000  00 

Northern  Pacific — Great  Northern 
Raihvay,  Burlington  collateral 

4 per  cent,  bonds,  1921,  5,838,600  00 

Oregon  Short  Line  Railroad,  re- 
funding, guaranteed  by  Union 
Pacific,  4 per  cent,  bonds,  1929,  2,872,800  00 
Pennsylvania  Car  Trust,  guaran- 
teed by  Pennsylvania  Railroad, 

3i  per  cent,  bonds,  1909,  ....  49,980  00 

Pennsylvania  Car  Trust,  guaran- 
teed by  Pennsylvania  Railroad, 

3J  per  cent,  bonds,  1910,  49,735  00 

Pennsylvania  Company,  Series  B, 
guaranteed  by  Pennsylvania 
Railroad,  3i  per  cent,  bonds, 

1941,  232,344  50 

Pennsylvania  Company,  Series  C, 

guaranteed  by  Pennsylvania 
Railroad,  3^  per  cent,  bonds, 

1942,  1,380,249  20 


Pennsylvania  Company,  Series 
D,  guaranteed  by  Pennsylvania 
Railroad,  3^  per  cent,  bonds, 

1944,  2,549,024  40 

Pennsylvania  Company,  15-25- 
year,  guaranteed  by  Pennsyl- 
vania Railroad,  4 per  cent. 

bonds,  1931,  1,675,350  00 

Pennsylvania  Railroad,  conver- 

t'ble  34  ner  c“nt.  bonds,  1915.  5,945,861  90 
Pennsylvania  Railroad,  consoli- 
dated 4 per  cent,  bonds,  1948,  958,000  00 


Pennsylvania  Steel  Car  Trust, 
guaranteed  by  Pennsylvania 
Railroad,  34  per  cent,  bonds, 

1909,  154,209  .50 

Pennsylvania  Steel  Car  Trust, 
guaranteed  by  Pennsylvania 
Railroad,  34  per  cent,  bonds, 

1909,  r 297,720  00 

Pennsylvania  Steel  Car  Trust. 

guaranteed  by  Pennsylvania 
Railroad,  34  per  cent,  bonds, 

1910,  246,275  00 

Pennsylvania  Steel  Car  Trust, 

guaranteed  by  Pennsylvania 
Railroad,  34  per  cent,  bonds, 

1910 294,810  00 


Par 

value. 

10,000  00 

50.000  00 

10.000  00 

50.000  00 

10.000  00 

50.000  00 

10.000  00 

500.000  00 

2.500.000  00 
6,000,000  00 

3.000. 000  00 
50,000  00 
50,000  00 

235.000  00 

1.492.000  00 

2.756.000  00 

1.700.000  00 

6.053.000  00 

1.000. 000  00 

155.000  00 

300.000  00 

250.000  00 


300,000  00 


Market 

value. 

10,044  00 

50.000  00 

10.000  00 

50.000  00 

10.000  00 

50.000  00 

10.000  00 
460,000  00 

2.225.000  00 

5.850.000  00 

2.820.000  00 
50,000  00 
49,475  00 

209,150  00 

1,320,420  00 

2,425,280  00 

1.683.000  00 
5,720,085  00 

1.040.000  00 

154,612  50 
298,350  00 
246,425  00 
295,020  00 
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Par 

Market 

Pennsylvania  Steel  Car  Trust, 
guaranteed  by  I'enusyh  auia 
Railroad,  per  cent,  bonds, 

1911 

value. 

value. 

value. 

292,710  00 

300,000  00 

292,980  00 

Pennsylvania  Steel  Car  Trust, 
guaranteed  by  I'ennsylvania 
Railroad,  3^  per  cent,  bonds, 
1911 : 

292,020  00 

300,000  00 

292,320  00 

Pennsylvania  Steel  Car  Trust, 
guaranteed  by  Pennsyhauia 
Railroad,  3J  per  cent,  bonds, 
1912 

9G,6T0  00 

100,000  00 

90,790  00 

Pennsylvania  Steel  Car  Trust, 
guaranteed  by  Pennsylvania 
Railroad,  3^  per  cent,  bonds, 

1912,  

Pennsylvania  Steel  Rolling  Stock 
Trust,  guaranteed  by  I’enusyl- 
vania  Railroad,  3 A per  cent, 
bonds,  19U9,  

284,527  50 

295,000  00 

284,940  50 

190,020  00 

200,000  00 

199,000  00 

Pennsylvania  Steel  Rolling  Stock 
Trust,  guaranteed  by  i'ennsyl- 
vania  Railroad,  34  per  cent, 
bomls,  1910 

198,400  00 

200,000  00 

197,440  00 

Pennsylvania  Steel  Rolling  Stock 
Trust,  guaranteed  by  Pennsyl- 
vania Railroad,  34  per  cent, 
bonds,  1911,  

197,300  00 

200,000  00 

195,020  00 

Pennsylvania  Steel  Rolling  Stock 
Trust,  guaranteed  by  I’ennsyl- 
vania  Railroad,  34  per  cent. 
bondSj^  1912,  

195,020  00 

200,000  00 

193,800  00 

Pittsburj?,  Ciucinnnti,  Cliicaj^o 
and  St.  Louis  liailway,  consoli- 
dated E,  jiuaianteed  by  Penn- 
sylvania Company,  4 per  cent. 

bonds,  1953,  1,019,000  00 

Pittsbnrjj,  (’incinnati,  Cliicaeo 
and  St.  Louis  liailway,  consoli- 
dated (1,  jiiiaranteed  by  Penn- 


1,000,000  00 


1,015,000  00 


sylvania  ('oinpany,  4 per  cent. 
lnuids,  19.57,  

972,800  00 

1,000,000  00 

1,015,000  00 

Reading  Company,  Jersey  Cen- 
tral. collateral  4 per  cent, 
bonds,  19.51 , 1,335,000  00 

1,500,000  00 

1,455,000  00 

Ri<liimmd  and  Danville  Railroa«l, 
(bdi.Miiure  5 per  cent,  bonds, 
I'.tJT 

207,300  00 

200,000  00 

200,000  00 

Ricbm<*nd  and  Danville  Railroad, 
consolidated  0 p«*r  cent,  bonds, 
1915 

524,040  00 

501,000  00 

541,080  00 

Ricbmond,  York  River  and  Chesa- 
peake Uaihoad,  first  5 per  cent, 
bonds,  191i»,  

391,951  20 

394,000  00 

304,000  00 

Roclu’ster  and  Pittsburg  Railroad 
consolidated  0 per  cent,  bonds, 
P.)22 

378,740  80 

320,000  00 

.394,400  00 

Rock  Island-Frisco  Terminal  Rail- 
wav.  first  5 per  cent,  bonds, 
l'.)27,  

372,932  00 

380,000  00 

380,000  00 

Rutland  Railroad,  first  consoli- 
ilated  44  per  cent,  bonds.  1941, 

389,300  00 

400,000  00 

400,000  00 

St.  Louis,  Iron  .Mountain  and 
Sontbern  Railway,  rc'funding  4 
per  <-ent.  bonds,  1929 1,047,030  00 

1,175,000  00 

1,010,500  00 

St.  Paul  and  Duluth  Railroa<2, 
se*-ond  5 pi'T  cent,  bonds,  1917, 

187,827  50 

175,000  00 

181,125  00 

St.  Paul  and  Northern  Pacific 
Railway,  general,  guaranteed 
by  North  Pacilic  Railroad,  0 
per  cent,  bonds.  1923,  

179,447  40 

102,000  00 

190,020  00 

St.  Paul  and  Northern  Pacific 
Railway,  general,  gviarantecd 
by  .North  Pacific  Railroad,  0 
j>er  cent,  bonds,  1923,  

89,400  00 

80,000  00 

90,000  00 
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St.  Pnnl  Cit}^  Railway,  first  con- 
solid.-iU'd , St.  Paul,  iNliuii. , 

per  et'ut.  luaids,  1!)34 

Socuiid  .V\«*nue  Railroad,  first 
C'onsolidatfd  6 per  cent.,  j;uar- 
aut(M‘d  by  Metropolitan  Street 
Railway,  New  York  City 
(Cuaraiily  Trust  Cominiuy,  cor- 
tiliate  of  J>ep.),  P.14.S,  .... 
Somluuti  Paeilic  Railroad,  first 
refuudini*-  ainu-anteed  by  South- 
ern Pacific  Company,  4 per 

cent,  bonds,  ID.")") . 

Soul  hern  Pacific  Company,  col- 
lateral trust  4 per  cent,  bonds, 

lino,  

Soutluun  Pacific  Railroad  of  Ariz- 
ona, first  “A”  0 ijer  cent. 

bonds,  11)01),  

Southern  Pacific  Railroad  of  Ariz- 
ona, first  “B”  G per  cent. 

bonds,  11)10,  

Southern  Railway,  collateral 
trust  r>  per  cent,  bonds,  11)09, 
Soutluun  Railway,  first  consoli- 
dated 5 per  cent,  bonds,  1994, 
Southern  Railway,  East  Tennes- 
see Reorjtanizatiou  5 per  cent. 

bonds,  1938,  

Soutluun  Railway,  Memphis  Divi- 
sion f)  per  cent,  bonds,  1990, 
Southern  Railway,  Mobile  and 
Ohio  collateral  4 per  cent. 

bonds,  1938 

Southern  Railway,  eipiipment  “L” 

4 A i)er  cent,  bonds,  1920,  

Southern  Railway,  e(]uii)inent  “L” 

4A  i>er  cent,  bods,  1920,  

Third  Avenue  Railroad,  first  con- 
solidat('«l  4 per  cent..  New  York 
City,  jtuaranteed  by  Metropoli- 
tan Street  Railway  ((’entral 
Trust  Company,  Certificate  of 

Deposit),  2000,  

Tidewater  ('ompany,  first  lien 
convertible  0 per  cent,  bonds, 

1913  

Toledo  and  Ohio  Central  Railway, 

car  trust  4 per  cent,  bonds, 

1912,  

Toledo  and  Ohio  Central  Railway, 

car  trust  4 per  cent,  bonds, 

1913,  

Toledo  and  Ohio  Centra!  Railway, 

car  trust  4 per  cent,  bonds, 

1913,  

Toledo  and  Ohio  Central  Railway, 
car  trust  4 per  cent,  bonds, 

1914  

Toledo  and  Ohio  Central  Railway, 

ear  trust  4 per  cent,  bonds, 

101."; 

Toletio  ami  Ohio  Central  Railway, 
car  trust  4 per  cent,  bonds, 

191.") 

Union  Pacific  Railroad,  first  lien 
and  refunding  4 per  cent,  bonds, 

2(108 

Union  Railway  of  New  York,  first 
New  York  City  5 per  cent. 

bonds,  1942,  

Utah  and  Northern  Railway,  first 
extemled  4 per  cent,  bonds, 
1933,  


Book 

Par 

Ma  rket 

value. 

value. 

value. 

299,370  10 

t 

300,000  00 

354,000  00 

T 

, 587,300  00 

500,000  00 

400,000  00 

'5,241,100  00  5,500,000  00 

5,225,000  00 

297,150  00 

300,000  00 

204,000  00 

■ 451,811  80 

451,000  00 

452,488  30 

’ 440,088  90 

441,000  00 

448,408  80 

3,990,000  00  4,000,000  00 

3,990,000  00 

5.501,850  00  4,075,000  00 

5,323,250  00 

750 , 090  80 

004,000  00 

083,920  00 

1,545,870  00  1,450,000  00 

1 

1,551,500  00 

1 283,013  00 

295,000  00 

2.53,700  00 

, 191,580  00 

200,000  00 

183,580  00 

. 280,950  00 

300,000  00 

274,500  00 

1 

T, 184, 000  00  2,308,000  00 

1 

1,033,920  00 

491,100  00 

500,000  00 

502,500  00 

11,280  00 

12,000  00 

11,581  20 

20,120  00 

28,000  00 

20,010  SO 

. 25,042  00 

28,000  00 

20,801  00 

9,201  00 

10,000  00 

9,535  00 

9,077  00 

10,000  00 

0,400  00 

10,821  00 
i 

12,000  00 

11,308  80 

1,901,800  00  2,000,000  00 

t 

1,920,000  00 

[ 403,240  00 

t 

400,000  00 

370,000  00 

1 905,200  00  1,000,000  00 

995,000  00 
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Vandalia  Railroad,  consolidated 
Series  A,  4 per  cent,  bonds, 

1055,  2,531,350  00 

Vandalia  Railroad,  consolidated 
Series  B,  4 per  cent,  bonds, 

1057,  480,300  00 

Wabash  Railroad,  first  5 per  cent. 

bonds,  1030,  2,140,277  40 

Wasbinston  Railway  and  Electric 
Company,  consolidated.  Wash- 
ing lv.u,  D.  C. , 4 per  cent. 

bonds,  1951,  1,202,012  50 

Washington  Terminal  Company, 
collateral  trust  5 per  cent. 

bonds,  1909,  248,950  00 

Western  Railway  of  Alabama, 
consolidated,  guaranteed  by 
Georgia  Railroad,  4^-  per  cent. 

bonds,  1918,  1,352,100  00 

Brooklyn  and  New  York  Ferry 
Company,  first  New  York  City 
0 per  cent,  bonds,  1911  ....  194,173  85 

Brooklyn  Union  Gas  Company, 
consolidated,  Brookljm,  N.  Y. , 

5 per  cent,  bonds,  1945,  2,144,200  00 

Columbia  College,  New  York 

City,  3 per  cent,  bonds,  1909,  250,000  00 

Duluth  Union  Depot  Company, 
first  Duluth,  Minn.,  5 per  cent. 

bonds,  1930,  300,840  00 

Equitable  Gas  Light  Company, 
first  consolidated  New  York  City 

5 per  cent,  bonds,  1932,  523,200  00 

Fort  Street  Union  Depot  Com- 
pany, first  Detroit,  Mich.,  41 

per  cent,  bonds,  1941,  51,030  00 

Hoboken  Ferry  Company,  first 
New  York  City  5 per  cent. 

bonds,  1940,  1,495.000  00 

Hudson  Coal  Company,  deben- 
ture, guaranteed  by  Delaware 
and  Hudson,  4 per  cent,  bonds, 

1909,  100,000  00 

Hudson  Coal  Company,  deben- 
ture, guaranteed  by  Delaware 

and  Hudson,  4 per  cent,  bonds, 

1910,  100,000  00 

Hudson  Coal  Company,  deben- 
ture, guaranteed  by  Delaware 

and  Hudson,  4 per  cent,  bonds, 

1911,  100,000  00 

Hudson  Coal  Company,  deben- 
ture, guaranteed  by  Delaware 

and  Hudson,  4 per  cent,  bonds, 

1912,  100,000  00 

Hiuhson  Coal  Company,  deben- 
ture, guaranteed  by  Delaware 
and  Hudson,  4 per  cent,  bonds, 

1913 100,000  00 

Hudson  Coal  Company,  deben- 
ture, guaranteed  by  Delaware 
and  Hudson,  4 per  cent,  bonds, 

1914,  100,000  00 

Hudson  Coal  Company,  deben- 
ture, guaranteed  by  Delaware 
and  Hudson , 4 per  cent,  bonds , 

1915 100,000  00 

Hudson  Coal  Company,  deben- 
ture. guaranteed  by  Delaware 
and  Hudson,  4 per  cent,  bonds, 

1910,  100,000  00 

Hudson  Coal  Company,  deben- 
ture, guaranteed  by  Delaware 
and  Hudson,  4 per  cent,  bonds, 

1917,  50,000  00 


Par 

value. 

2.500.000  00 

500.000  00 

2.094.000  00 

1,G25,000  00 

250.000  00 

1.350.000  00 
188,500  00 

2,000,000  00 

250.000  00 

300.000  00 

500.000  00 
50,000  00 

1.500.000  00 

100.000  00 
100,000  00 
100,000  00 
100,000  00 
100,000  00 
100,000  00 
100,000  00 
100,000  00 

50,000  00 


Market 

value. 

2,475,000  00 

495,000  00 
2,345,280  00 


1,421,875  00 
251,075  00 


1,363,500  00 

179,075  00 

2,100,000  00 

248,975  00 

315.000  00 

540.000  00 
48,500  00 

1,590,000  00 

100.000  00 
99,680  00 
99,450  00 
99,230  00 
99,020  00 
98,820  00 
98,620  00 
98,440  00 
49,130  00 
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International  Mercantile  Marine, 
collateral  trust,  Ij  per  cent. 

bonds,  PJ22,  

Jefferson  and  Clearfield  Coal  and 
Iron  Company,  first  5 per  cent. 

bonds , 192G , 

Laclede  Gas  Lij>ht  Company,  first 
St.  Louis,  Mo.,  5 per  cent. 

bonds , 1919 , 

Lehigh  and  Wilkes-Barre  Coal 
Company,  colsolidated,  guaran- 
teed by  Central  of  New  Jersey, 

45  per  cent,  bonds,  1910,  

Lehigh  and  Wilkes-Barre  Coal 
Company,  5 per  cent,  bonds, 

1912,  

Long  Branch  Water  Supply  Com- 
pany, Long  Branch,  N.  J. , 5 
per  cent,  bonds,  1913,  

New  York  and  East  River  Gas 
Company,  first  New  York  City 

5 per  cent,  bonds,  1944,  

New  York  Dock  Company,  first 
Brooklyn,  N.  Y. , 4 per  cent. 

bonds,  1951,  

Ocean  Steamship  Company,  first 

5 per  cent,  bonds,  1920,  

Palace  Hotel  Company  of  San 
Francisco,  first  San  Francisco, 
Cal.,  6 per  cent,  bonds,  1928,  . 
Philadelphia  Bourse,  first  Phila- 
delphia, Pa.,  5 per  cent,  bonds, 

1913,  

United  States  Mortgage  and  Trust 

Company,  Series  E,  4 per  cent. 

bonds,  1917,  

United  States  Mortgage  and  Trust 
Company,  Series  G,  4 per  cent. 

bonds,  1918,  

United  States  Mortgage  and  Trust 
Company , Series  II , 4 per  cent. 

bonds , 1918 , 

United  States  Mortgage  and  Trust 
Company,  Series  I,  4 per  cent. 

bonus.  1919,  

United  States  Mortgage  and  Tiaist 
Company,  Series  J,  4 per  cent. 

bonds , 1919 , 

United  States  Mortgage  and  Trust 
Company,  Series  K,  4 per  cent. 

bonds , 1920 , 

United  States  Mortgage  and  Trust 
Company,  Series  L,  4 per  cent. 

bonds , 1921 

United  States  Mortgage  and  Trust 
Company.  Series  M,  4 per  cent. 

bonds.  1922 

United  States  Mortgage  and  Trust 
Company,  Series  N,  4 per  cent. 

bonds,  1922,  

Western  Union  Telegraph  Com- 
pany, collateral  trust  5 per  cent. 

bonds,  1938 

Brooklyn  City  Railroad,  Brooklyn, 

N,  Y. , stock,  

Chicago  and  Northwestern  Rail- 
way, pi-eferred  stock 

Chicaao,  Milwaukee  and  St,  Paul 
Railway,  prefei-red  stock,  . . . . 
Cleveland  and  Pittsburgh  Rail- 
road, betterment  stock,  

Delaware.  Lackawanna  and  West- 
ern Railroad,  stock,  

Georsia  Railroad  and  Banking 

Company,  stock 

Illinois  Central  Railroad,  stock. 


Book 

value. 


Par 

value. 


Market 

value. 


876,750 

1 

00 

1,. 500, 000 

00 

1,095,000 

00 

500,262 

00 

516,000 

00 

.5.36,640 

00 

934,800 

00 

1,000,000 

00 

1,030,000 

00 

2,231,007 

50 

2,225,000 

00 

2,225,000 

00 

615,103 

50 

605,000 

00 

605,000 

00 

100,000 

00 

100,000 

00 

100,000 

00 

247,575 

00 

250,000 

00 

262,500 

00 

2,335,810 

75 

2,545,000 

00 

2,315,950 

00 

497,652 

60 

498,000 

00 

507,960 

00 

550 , 000 

00 

5.50,000 

00 

550,000 

00 

277 , 557 

50 

275,000 

00 

266,750 

00 

145,000 

00 

145,000 

.00 

145,000 

00 

94,924 

00 

95,000 

00 

95,000 

00 

783,000 

00 

783,000 

00 

783,000 

00 

556,000 

00 

556,000 

00 

556,000 

00 

305,000 

00 

305,000 

00 

.305,000 

00 

635,000 

00 

635,000 

00 

635,000 

00 

851,000 

00 

851,000 

00 

8.51,000 

00 

376,246 

00 

377,000 

00 

377,000 

00 

501,000 

00 

501,000 

00 

501,000 

00 

1,035,900 

00 

1,000,000 

00 

975,000 

00 

2,409,210 

23 

1,247,000 

00 

2,394,240 

00 

533,108 

70 

500,000 

00 

1,100,000 

00 

1,893,935 

50 

1,900,000 

00 

3,116,000 

00 

1,057,700 

00 

1,000,000 

00 

1,000,000 

00 

1,071,952 

79 

435,000 

00 

2,392,500 

00 

194.5.32 

20 

100.000 

00 

247.000 

00 

742,797 

09 

550,000 

00 

814,000 

00 
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Rook  Rnr  ^I.nrkot 

. . value.  value.  value. 

Massawippi  A alley  Railway, 

stock .S.I.OOO  00  ,3"). 000  00  .3r,,70(>  00 

Morris  and  Essex  Railroad  stock,  734,555  03  450,000  00  837,000  00 

New  \ork  C'entral  and  Hudson 

River  Railroad  stock,  789,819  27  505,000  00  711,900  00 

New  York  and  Harlem  Railroad 

stock,  1,071,450  31  500,000  00  1,725,000  00 

New  York,  New  Haven  and  Hart- 
ford Railroad  stock 5,755,472  00  3, .504, 000  00  5, 773^, <580  00 

Pennsylvania  Railroad  stock,  ..4,043,371  37  3,750,000  00  4,950,000  00 

Pittsburjih , Ft.  Wayne  and  Cbi- 

caso  Railway  stock 1,007,541  39  000,000  00  1,0.50,000  00 

Rensselaer  and  Saratoga  Railroad 

stock,  1,422,222  22  800,000  00  1,. 592, 000  00 

Sixth  Avenue  Railroad,  New 

York  City  stock,  254,751  44  200,000  00  2.50,000  00 

Worcester,  Nashua  and  Rochester 

Railroad  stock 2,102,445  14  1,003,400  00  2,328,700  00 

American  Exchange  National 

Rank,  New  York  City  stock,  ..  343,114  20  200,000  00  500,000  00 

Dank  of  California,  San  Fran- 


cisco. 

(5ilifnrnia,  stock. 

1. 

,904,010 

79 

500,000 

00 

1,8.50,000 

00 

BrookI  V 

n Trust  Company,  B 

:rook- 

lyn . 

N.  S’.,  stock 

284,103 

85 

71,800 

00 

287,200 

00 

Central 

Trust  Company, 

New 

York 

Ciiv  stock,  

1 

,528,550 

01 

133,000 

00 

2,394,000 

00 

Chemical  National  Bank, 

New 

York 

City  stock 

390,185 

18 

100,000 

00 

420,000 

00 

Comini‘1 

rcial  Trust  Company  of 

New 

.Jersey,  Jersey  City 

, N. 

J.,  stock 

300,000 

00 

100,000 

00 

30.3,000 

00 

First  N 

ational  Bank,  New 

York 

City  stock 

443,450 

00 

100,000 

00 

775,000 

00 

Gallatin 

1 National  Bank, 

New 

York 

(’itv  stock,  

292,748 

49 

75,000 

00 

270,000 

00 

Gira  rd 

Trust  Company,  Philadel- 

phia , 

Pa,,  stock 

274  222 

22 

50,000 

00 

400,000 

00 

Ginira  nl 

ly  Trust  (’ompany. 

New 

York 

(’itv  stock,  

1 

,205,920 

44 

804,800 

00 

4,750,400 

00 

Industrial  'rrust  Company,  I 

*rovi- 

dnce. 

R.  1..  stock,  

200,000 

00 

100,000 

00 

230,000 

00 

Lawyers 

Title  Insurance 

and 

Trust 

Comi)any,  New 

York 

City 

stock, 

1, 

,409,304 

24 

400,. 500 

00 

1,110,270 

00 

Metropolitan  Trust  Company, 

New 

York  City,  stock,  . 

175,500 

00 

50,000 

00 

270,000 

00 

Morristown  Trust  Company, 

Morristown,  N.  .1.,  stock,  ....  525,000  00  175,000  00 

Morton  Trust  (’ompany.  New 

York  City,  stock 500,000  00  200,000  00 

National  P*ank  of  Commerce  in 
New  Y’ork,  New.  York  City 

stock 4,441,400  17  3,G08,S00  00 

Title  (iuarantee  and  Trust  Com- 
pany, New  Y’ork  City  stock,  1,120,975  91  500,000  00 

United  States  Mortgage  and 
Trust  Company,  New  York 

City  stock 1,479,071  04  953,000  00 

Consolidated  (las  Company  of  New 

York,  New  York  ('ity  stock, . .2,707,500  45  1,500,000  00 
National  Safe  Deposit  Comoanv, 

New  York  City  stock,  111,315  03  111,500  00 

New  York  Dock  Company,  pre- 
ferred, Brooklyn,  N.  Y. , stock,  715,000  00  1,787,. 500  00 


875.000  00 

900.000  00 

7,037,100  00 

2.150.000  00 

3,480,040  00 

2.400.000  00 
189,550  00 

1,2.51,2.50  00 


Totals , 


. . . $293 , 297 , 008  71  $285 , 203 , 927  01  $309 , 523 , 809  09 


EXHIBIT  OF  POLICIES. 

Number  and  Amount  of  Policies  and  Additions  Classified. 

Policies  in  force  at  the  commencement  of  the  year: 

Number.  Amount. 

Whole  life  policies 510,124  $1,173,802,207  00 

Endowment  policies,  118, .32.3  238,977.028  00 

Term  and  other  policies,  0,700  21,.»84,488  <X) 

Additions  by  dividends,  18,388,025  00 
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PoUoios  issuod  during  the  year: 

Whole  life  policies,  22,70.3 

I’nidowmeiit  policies,  4,.‘>S2 

T(*nii  and  oilier  policies,  7,U.j4 

Additions  by  dividends 

I'ulicies  revived  during  the  year: 

Whole  life  poncies,  514 

Endowment  polici(*s,  202 

Term  and  other  policies,  13 

Additions  by  dividends,  

Ptdicies  increased  during  the  year: 

Whole  life  policies,  43 

Endowment  policies,  12 

Term  and  other  policies,  4 

Number.  Amount. 

Transfers,  deductions,  ....  1,4S0  .'fl , 734 . 2S4  00 

Transfers,  additions,  1,4S0  4,734,2S4  00 


61  ,73S,. 5.3.3  00 
7.4.S3,OOS  00 
23,TSi,(;r,7  00 
10,022,701  00 

l,1.3(;,0t).3  00 
3S2,.50S  00 
57,100  00 
430  00 


Totals  after  transfers,  

t policies  decreased  and  ceased  to  be  in  forct 

Total  policies  in  force  at  the  end  of  the  year,  . . 0.30,74(5 


Policies  in  force  at  the  end  of  the  year,  including 
addit  ions: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Additions  by  dividends,  


Annuities  in  force. 


Policies  which  have  ceased  to  be  in  force  during 
the  year,  with  the  mode  of  their  termination: 

By  death 

By  maturity 

By  expiry 


By  decrease, 


Total  terminated,  30,484 


Policies  issued  during  the  year, 


Total,  

Deduct  policies  which  have  ceased  to  be  in  force  during 
the  year,  

Total  policies  in  force  December  31,  1908,  ... 

Losses  and  claims  on  policies  unpaid,  December  31, 

1907,  

Losses  and  claims  on  policies  incurred  during  the  year. 

Total,  

Losses  and  claims  on  policies  settled  during  the  year 
in  cash , 

Losses  and  claims  on  policies  unpaid,  December  31, 

1908,  


Premiums  collected  during  the  year. 
Taxes  paid  on  premiums,  


07(5.2.30  .$1,548.2.5(5,041  00 

3(5 ,484 

109,8.5(5,238  00 

0.39,740 

$1,4.38.399.80.3  OO 

$1,1.51,230,0.39  00 

115,240 

228. 395, (5.* 54  00 

12,203 

39,3(5.5,(57(5  00 

19,408,4.54  00 

0.39,74(5 

$1,438,. 399, 803  00 

10.24.3 

.$2,8.30,222  08 

7,194 

$21.. 502, 105  00 

1,723 

4.995,533  00 

324 

2,70.3,4.58  00 

17,819 

49,. 5 1.3,. 5.35  00 

9,424 

2 1.74.3,. 383  00 

9,398,1(54  00 

$109.8.5(5,238  00 

URING 

1908. 

Number.  Amount. 

42,114 

$107  ,'401 ,3.30  00 

2,  (57.5 

(5,972,427  59 

$114,433,757  59 

2,225 

7,077,987  99 

. 42,5(54 

$107,3.55,7(59  00 

20 

.$47,914  91 

0(50 

2,43(5,2.33  99 

092 

$2,484,148  90 

654 

$2,405,953  99 

38 

78,194  91 

$3, 708,. 301  73 
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NATIONAL  LIFE  INSUKANCE  COMPANY. 


LOCATED  IN  MONTI‘ELIER,  VERMONT. 


(Incorporated  November  13,  1848.  Commenced  business  February  1,  1850.) 
.JOSEPH  A.  DeBOER,  President.  OSMAN  D.  CLARK,  Secretary. 

Attorney  for  I’eunsylvania,  FRANK  READ,  435  Chestnut  St.,  Philadelphia. 
Net  ledger  assets,  December  31,  1907,  $39,279,302  80 


INCOME. 

First  year’s  premiums  on  original 

policies,  $428,803  02 

Surrender  values  applied  to  pay 

first  year’s  premiums,  148  02 


Total  first  year’s  premiums 

on  original  policies,  ....  $429,011  04 
Dividends  applied  to  purchase 
paid  up  additions  and  annuities,  12,178  83 
Consideration  for  original  annui- 
ties involving  life  contingencies,  434,127  80 


Total  new  premiums,  ....  $875,318  27 

Renewal  premiums,  4,913,735  79 

Dividends  applied  to  pay  renewal 

premiums,  183,702  72 

Renewal  premiums  for  deferred 

annuities 1,325  08 


Total  renewal  premiums,  .$5,098,704  19 


Total  premium  income,  

(Consideration  for  supplementary  contracts  not 

involving  life  contingencies,  

Dividends  left  with  the  company  to  accumulate 

at  interest,  

Interest  on  mortgage  loans,  ....  $841,051  12 


Interest  on  bonds  and  dividends  on 

stocks,  040,343  00 

Interest  on  premium  notes,  policy 

loans  or  liens,  304,181  71 

Interest  on  deposits,  17,985  04 

Interest  on  other  debts  due  the 

company,  9,590  58 

Discount  on  claims  paid  in  ad- 
vance,   1.50  24 

Rents,  including  $7,000.00  for 

company’s  own  occupancy,  ..  35,982  81 


$5,974,082  40 
11,000  00 
51  97 


Total  interest  and  rents,  $1,915,885  10 

From  other  sources,  viz.:  Non-listed  assets,..  0,217  23 

Agents  balances  previously  charged  off,  27,337  10 

Profit  on  sale  or  maturity  of  ledger  assets,....  23,994  70 


Total  income. 
Sum , 


7,958,508  50 


$47,237,931  42 


DISBURSEMENTS. 

For  death  claims.  .81.482,175.99: 

additions,  $1,411.33,  $1,483,587  32 

For  matured  endowments.  $554,- 

128.00;  additions,  $513.73,  ..  554,041  73 


Net  paid  for  losses  and  matured  endow- 


ments  ^ $2,0.38,229  05 

For  annuities  involving’  life  contingencies, 277,890  20 

Surrender  values  paid  in  cash,  8.53,997  95 

Surrender  values  applied  to  pay  new  premiums,  148  02 
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Dividonds  ])nld  policy  lioldcrs  iu  cash,  So,S74  02 

l>i\  idiMids  applied  lu  i>ay  rcMicwal  [)iemiums,  . . 1S5,702  72 

Dividends  aiiplied  to  purchase  paid  up  addi- 
tions and  annuities,  12,178  S3 

Dixidends  left  wilii  the  company  to  accumulate 

at  interest,  51  97 


Total  paid  policy  holders,  

Expense  of  investigation  and  settlement  of  policy  claims,  in- 

cludin.e'  $102.2.~)  h\i;al  exiieiises 

Paid  for  claims  on  supiilementary  contracts  not  involving  life 


contingencies 

Commissions  to  agents;  first  year's  premiums, 

.N.~)2.74 ; nmewal  iiremiums,  .$340,- 
147..'>3;  on  annuities  (original^,  $21,757.21; 

(renewal),  .$r.(;.28,  $548,823  .50 

Commuting  renewal  commissions 7,527  09 

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  71,080  09 

Agency  supervision,  traveling  and  all  other 

agency  exiienses,  15,402  35 

Medical  examiners'  fees,  $34,7(>0.00;  inspec- 
tion of  risks,  .$3,500.19,  38,200  19 

Salaries  and  all  other  com])ensation  of  officers, 

directors,  trustees  and  Home  office  employes,  138,824  84 
Rent,  including  $7,000.00  for  company's  owm 

occupancy,  48,217  32 

Advertising,  .$29 ,(;0l>.9() ; printing  and  station- 
ery, $15,4.59,01  ; postage,  telegraph,  &c., 

.$22,041.08;  e.xchange,  $.582.03,  08,289  08 

I.egal  exp(mses,  390  30 

Furniture,  fixtures  and  safes,  .3,394  94 

Repairs  and  expen.scs  (other  than  taxes)  on  real 

estate,  13,1.37.51 

Taxes  on  real  estate,  7,049  7.3 

State  taxes  on  premiums,  100,727  22 

Insuriince  depaitment  licenses  and  fees,  4,8t»7  O>0 

All  otlier  licenses,  fees  and  taxes 39,058  30 


Other  disbursements,  viz.;  Home  office  snp- 
plit'S,  $10,553.59;  Home  office  travel, 
$S(i5.22;  investment  expense,  $25,908.04; 
premium  on  bonds,  .$45,888.18;  loss  over 
payment  surrender  value,  $137.99;  loss 


ovi>r  loan  on  policy,  .1.3 83,29.3  75 

Agents  balances  charged  off 10,540  01 

Loss  on  sale  or  maturity  of  ledger  assets,  8,719  .38 

Decrease  in  book  value  of  ledger  assets,  31,500  00 


Total  expenses  of  management. 


$3,450,073  42 
102  25 
7,413  00 


1,2.52,909  92 


Total  disbursements - $4,710,.5.o9  19 

Balance  December  31,  1908,  .$42.. 527, 372  23 


LEDGER  ASSETS. 


Book  value  of  real  estate,  ^.$4.50,500  ()0 

Mortgage  loans  on  real  estate,  first  liens,  ....  17,421,051  85 
Loans  to  policy-holders  on  this  company's  poli-  _ ^ 

cies,  assignod  as  collateral,  5,470.012  47 

Premium  notos.  on  polixaes  in  force,  1 ,(».'>(», 729  31 

Book  value  of  bonds,  (schedule), 10,418,211  24 

('ash  in  (^ompauy's  office 701  59 

De])osited  in  trust  companies  and  banks  not  on 

interest,  20,000  00 

Deposit(‘(l  in  trust  companies  and  banks  on  in- 

torost '. 1,108,013  10 

Agents'  balances  (debit,  .$3,287.02;  credit, 

$1 , 7.'14.3.5) , net,  1,.5.52  07 


Total  ledger  assets,  as  per  balance. 


$42,. 527, 372  23 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages $.300,579  90 

Tntm-est  accrued  on  bonds,  241,290  89 

Jnt('v<'st  due  and  accrued  on  premium  notes, 

policy  loans  nr  liens 227,845  32 

3.5—12—1908 
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Intorest  accrued  on  other  assets 2,133  00 

Kellis  due  uud  accrued  on  Compan3'"s  proi)crty 

or  lease,  2,020  21 


Total,  

Market  value  of  bonds  over  book  value,  

. New 

Business.  Renewals. 

Gross  premiums  due  and  unreport- 

e<l  on  policies  in  force,  $5,208  78  $382,385  99 

Gross  deferred  premiums  on  poli- 


cies in  force,  34,310  24  433,019  02 

Total $39  r>  17  02  $795,405  01 

Deduct  loading,  9,790  42  108,444  49 


Net  amount  of  uncollected  and  de- 
ferred premiums $20,728  00  $020,900  52 
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840,475  38 
1,535  00 


050,087  12 


Gross  assets. 


$44,020,009  73 


Deduct  Assets  Not  Admitted. 


Agents’  debit  balances,  $3,287  02 

I’remium  notes  or  loans  on  policies  and  net 
premiums  in  excess  of  the  net  value  of  their 
policies,  78  20 


$44,(122.704  51 


Total,  

Total  admitted  assets, 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in 
forc*e  December  31st,  1908,  computed  by  the 
"N'ermont  State  Insurance  Department,  accord- 
ing to  the  Actuaries  Table  of  Mortality,  with 
4 pi*r  cent,  interest  and  th(‘  Anuulcan  Table 


of  Mortality,  with  3 per  cent,  interest, $34,407,177  00 

Same  fur  reversionary  additions,  80.905  00 

Same  for  annuities,  3,099,024  00 


Net  reserve 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies 

Liabilities  on  policies  cancelled  upon  which  a surrender  value 


may  be  demanded,  

Death  losses  in  process  of  adjustment  or  adjust- 
ed and  not  due,  $11,000  00 

Death  losses  rejiorted  and  no  proof  received,  ..  74.010  00 

Matured  endowments  due  and  unjiaid 3,790  00 

Death  losses  and  other  policy  claims  resisted  by 

tlie  company 18,000  00 

Due  and  unpaid  on  annuity  claims,  involving- 

life  contingencies,  7,878  98 


Total  policy  claims 

Dividends  left  with  the  company  to  accumulate  at  interest,  .... 
Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied   

Final  rued  interest  and  rent  paid  in  advance,  

“C'ost  of  collectien”  ou  uiicollected  and  deferred  premiums  in 

excess  of  loading 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  ac- 
crued   

Medical  examiners  and  legal  fees  due  or  accrued,  

State,  county  and  munudpal  tax“s  due  or  accrued,  

n^iden'^s  or  other  profits  due  policy  holders,  

D^-id'mds  deolared  on  or  apportioned  to  annual  dividend  policy 

hohlers  during  1909 

Dividonds  deolared  on  or  apportioned  to  deferred  dividend  policy 

holders  during  1909,  

Amount‘d  set  auart  or  provisionally  held  awaiting  apportionments 
on  deferred  dividend  policies, 


$37,587,100  00 
75,109  00 
0,392  79 


115,290  98 
51  97 

8,904  58 
398  45 

7,48(5  83 

1.5.000  00 
4 584  50 
142  r>9  05 
17,1)80  40 

223,117  89 

307,837  23 

3,757,034  01 
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Ilosc'rve  or  surplus  funds  not  otlu'rwisp  incdudod  in  liabilities, 


\ i/.:  Extra  life  rate  endow  men t reser\e,  20I,rj.S(; 

Other  lial)ilities,  viz.:  Real  estate  taxes  accrued,  2,7.‘>1  4S 

Unassiyned  funds  (surplus^,  I,.j4<5,b02  4T 


Total  liabilities,  J»^44  ,'i2i , 704  51. 


SCHEDULE. 


Book  Par  Market 


value. 

value. 

value. 

Ada,  Idaho  County,  44  per  cent, 
bonds,  lOl  l-2ti 

$14,700 

00 

$14,700  00 

$14,700 

00 

Adams,  Iowa  cuuniy,  44  percent, 
bonds,  ID’J.'i 

15,000 

00 

15,000  00 

15,000 

00 

Akron,  Ohio,  City  School  District 
4 i>er  cent,  bonds,  IDOO,  

10,000 

00 

10,000  00 

10,000 

00 

Akron,  Ohio,  City  School  District 
4 iier  emit,  bomls,  I'.llO 

10,000 

00 

10,000  00 

0,087 

00 

Akron,  Ohio,  City  School  District 
4 [ler  emit,  bonds,  lOll,  

15,000 

00 

15,000  00 

14,004 

00 

Akron,  Ohio,  City  Scbcol  District 
4 p(»r  cent,  bonds,  1012-lG,  .... 

40,000 

00 

40,000  00 

30,820 

00 

Almance,  North  Carolina,  counti” 
r>  per  cent,  lionds,  ID.'Jo 

50,000 

00 

50,000  00 

53,045 

00 

Alameda,  (’alifornia,  city  44  per 
cent,  bonds,  1011)-27>,  

25,000 

00 

25,000  00 

25,402 

oo 

Alameda,  California,  city  4 [ler 
cent,  bonds,  HfJO 

2,000 

00 

2,000  00 

1,000 

00 

Alameda,  California,  city  4 per 
cent,  bonds,  l!).j(),  

2,500 

00 

2,500  00 

2,372 

.10 

Alameda,  ('alifornia,  city  4 per 
cent,  bonds,  IDol,  

1,500 

00 

1,500  00 

1,420 

00 

Alameda,  California,  city  4 per 
cent,  bonds,  l‘.).*>2-.‘>7 

15,000 

00 

15,000  00 

14,131 

00 

Alameda,  California,  city  4 per 
cent,  bonds,  IliM.S 

1,500 

00 

1,500  00 

1,408 

00 

Alaifieda,  California,  city  4 per 
cent,  bonds,  

2,500 

00 

2,500  00 

2,344 

00 

Albany,  Missouri,  city  4 per  cent, 
bonds,  P.)LM) 

8,000 

00 

8,000  00 

7,740 

00 

Albany,  New  York,  county  4 
pm-  cent,  bonds,  11)27,  

50,000 

00 

50,000  00 

50,040 

00 

Albion,  Michigan,  (,'ity  per 

cent,  bonds,  U)()l)-14,  

12,000 

00 

12,000  00 

11,707 

00 

Albuquerque,  New  Mexico,  school 
district  (»  per  c«mt.  bomls,  1021, 

20,000 

00 

20,000  00 

22  200 

00 

Alcona,  Michigan,  county  5 per 
cent,  bonds,  1017,  

10,000 

00 

10,000  00 

10,573 

00 

Allegheny,  Pennsyhania , city  4 
per  cent,  bonds,  1020,  

2,000 

00 

2,000  00 

2 , 000 

00 

Allegheny,  Pennsylvania,  city  4 
per  cent,  bonds,  1027-28,  .... 

5,000 

00 

5,000  00 

5,000 

00 

Allegheny,  Pennsylvania,  city  4 
per  cent,  bonds,  1020,  

1,500 

00 

1,500  00 

1,500 

00 

Alleglieny,  Pennsylvania,  citj'  4 
per  cent,  lamds.  1030-31,  .... 

15,000 

00 

15,000  00 

15,000 

00 

Alleghmiy,  I’muisylvania , county 
4 per  eent.  bonds.  1025,  

25,000 

00 

25,000  00 

25.205 

00 

Alleghmiy,  Pcmnsyl vania  , county 
4 per  cent,  bonds,  1034,  

75,000 

00 

75,000  00 

70,185 

00 

Allegheny,  Pennsylvania,  county 
4 per  cent,  bonds,  1038,  .... 

50,000 

00 

50,000  00 

50,800 

00 

Altoona,  Pennsylvania,  city  4 per 
cent,  bonds,  10.34,  

25,000 

00 

25,000  00 

25,000 

00 

Anms.  Iowa,  city  5 per  cent, 
bomls,  1010,  

15,000 

00 

15,000  00 

15,550 

00 

Ames.  Iowa,  school  district  4j 
cent,  bonds.  101.5,  

7,000 

00 

7,000  00 

7,000 

00 

Amherst,  \’irginia,  county  44  per 
cent,  bonds,  10  IS,  

40,000 

00 

40,000  00 

40,2:12 

00 

Anne  .\riindel.  Maryland,  county 
4 i>er  cent,  bojids.  lO’iO,  

25,000 

00 

25,000  00 

25,000 

00 

Antie  .Vrundel.  Maryland,  county 
4 per  cent,  bonds,  1031,  

25,000 

00 

25,000  00 

25,000 

00 
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Antiffo,  Wisconsin,  city  4 per 
cent,  bonds,  11)UD-21 

value. 

value. 

value. 

13,000  00 

13,000  00 

12,828  00 

Anliiro,  Wisconsin,  (rity  4 per 
ceni.  bonds,  IbUD-lT,  

18,000  00 

18,000  00 

17,834  00 

Ai)panoose,  Iowa,  county  4 per 
cent,  bonds,  1014,  

33,000  00 

33,000  00 

35,000  00 

x\l)pa noose,  Iowa,  county  4 per 
cent,  bonds,  lOlu,  

33,000  00 

33,000  00 

35,000  00 

Arapahoe,  Colorado,  county 

scliool  district  No.  17,  4 per 
cent,  bonds,  1!)17,  

23,000  00 

23,000  00 

24,372  00 

Arizona  Territory,  5 per  cent, 
bonds,  1012,  

30,000  00 

30,000  00 

30,20<  00 

Arizona  T*>rritory,  5 per  cent. 
b»)uds,  l‘.»42 

33,000  00 

33,000  00 

33,379  00 

Arlnuiion,  Wuiuont,  town  4 per 
cent,  bonds,  lOOO-lT),  

14,000  00 

14,000  00 

13,803  00 

Ashtabula,  Oliio,  city  4 per  cent, 
bonds,  1000-11,  

3,000  00 

3,000  00 

2,992  00 

Ashtabula,  Ohio,  city  4 per  cent, 
bonds,  1000-10 

2,000  00 

2,000  00 

1,993  00 

Atchison,  Kansas,  county  4 per 
cent,  bonds,  1020,  

14,000  00 

14,000  00 

13,713  00 

Atchison,  Kansas,  school  district 
()  per  cent,  bonds,  1013,  

10,000  00 

10,000  00 

10,(537  00 

Atlantic  City,  New  Jersey,  city 
44  i)er  cent,  bonds  1011,  

21,000  00 

21,000  00 

21,117  00 

Atlantic  City,  New  Jersey,  city 
44  per  cent,  bonds,  101(5 

10,000  00 

10,000  00 

10,180  00 

Audubon,  Iowa,  school  district  44 
per  cent,  bonds,  1013,  

18,300  00 

18,300  00 

18,300  00 

Auiilaize,  Ohio,  county  3 i)er  cent, 
bonds,  1011-14 

4,000  00  X 

4,000  00 

4,117  00 

Auglaize,  Ohio,  county  5 per  cent, 
bonds,  1011-14,  

4,000  00 

4,000  00 

4,154  00 

Aimlaize,  Ohio,  county  5 per  cent, 
bonds,  101(5,  

1,000  00 

1,000  00 

1,003  00 

Auulaize,  Ohio,  county  5 per  cent, 
bonds,  101(5,  

1,000  00 

1,000  00 

1,003  00 

I>aker  ('ity,  Oreuon,  city  3 per 
c^nt.  bonds,  1021  , 

20,000  00 

20,000  00 

20,084  00 

Baltimore,  Maryland,  city  4 per 
cent,  bonds,  10.3.3,  

150,000  00 

150,000  00 

150,493  00 

Barbour,  Alabama,  county  44  per 
C(mt.  bonds,  1020 

31,000  00 

31,000  00 

30,497  00 

Bane,  Vermont,  city  4 per  cent, 
lamds,  1000 

45,000  00 

45,000  00 

43,000  00 

Barton,  Vermont,  village  4 per 
cent,  bonds,  1027,  

30,000  00 

30,000  00 

28,101  00 

Barimi,  Vermont,  village  4 per 
cent,  bonds,  103.3,  

10,000  00 

10.000  00 

9,238  00 

Battle  Cri'ek,  Michigan,  city  4 per- 
cent. bonds,  1010-20,  

10,000  00 

10,000  00 

10,000  00 

Battle  Creek,  .Michigan,  city  4 per 
cent,  bonds,  1022,  

5,000  00 

5.000  00 

5,000  00 

Battle  ('reek,  .Michigan,  city  4 per 
cent,  bonds,  1023,  

13,000  00 

13,000  00 

13,000  00 

Bay  Michigan,  county  4 per  cent, 
bonds,  1021 , 

20,000  00 

20,000  00 

20,000  00 

Beatrice,  Nebraska,  precinct  5 
per  cent,  bonds.  102(),  

20,000  00 

20,000  00 

20,000  00 

Beaver.  Pennsylvania,  county  4 
per  cent,  bonds,  1000,  

11,000  00 

11,000  00 

11,000  00 

Beaver.  Pennsylvania,  county  4 
per  cent,  bonds.  1010-12,  

30,000  00 

30,000  00 

.30,000  00 

Beaver.  Pennsylvania,  county  4 
per  cent,  bonds.  101.3 

3,000  00 

3,000  00 

3,000  00 

Beaver.  Pennsylvania,  borough  5 
per  cent,  bonds,  1012,  

4,000  00 

4,000  00 

4,000  00 

Bea\er.  Pennsylvania  borough  5 
por  cent,  bonds.  1000-10 

2,000  00 

2,000  00 

2,014  00 

Beaver,  Thmnsylvanin . borough  5 
nor  cent,  bon'^s  101  1 

1,100  00 

1,100  00 

1,113  00 

Beaver.  IVnnsylvania . borough  5 
per  cent,  bonds,  1012,  

1,200  00 

1,200  00 

1,225  00 
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Boldin"-,  ]Mielili?an,  city  4 per  ceiit. 

value. 

value. 

\ a 1 lie. 

bonds,  1!)10,  

Boliiiii"',  Mi(*liii>an , city  4 per  cent. 

10,000 

00 

10,000  00 

0,987  00 

bonds,  ID.’t."),  

BoIle\ue,  Ponnsvh ania , borough 

15,000 

00 

15,000  00 

14,701  00 

4i  i)or  cent,  bonds,  11)20-21)  ... 
Bellevue,  I'ennsyh  ania , borough 

20,000 

00 

20,000  00 

20,522  00 

4A  percent,  bonds,  llJoO 

Beuninuton,  \'erinont,  town  4 per 

5,000 

00 

5,000  00 

5,172  00 

cent,  bonds.  101 1,  

Bennington,  Vermont,  village  4j 

50,000 

00 

50,000  00 

49,155  00 

per  cent,  bonds,  lOOD-l.') 

Bennington,  ^'ermont,  village  4j 

10,000 

00 

10,000  00 

10,000  00 

per  cent.  l)onds,  1014,  

Bennington,  Vermont,  school  dis- 

1,000 

00 

1,000  00 

1,000  00 

trict  per  cent,  bonds,  1000,. 

Bennini’ ton , V'ermont,  scliool  dis- 

3,000 

00 

3,000  00 

3,000  00 

trict  oil  i)cr  cent,  bonds,  1010, 
Bei-gen , New  .Jersey,  county  4| 

4,000 

00 

4,000  00 

3,070  00 

per  cent,  bonds,  1010-14,  

Bei-L;en , New  ,Ters(*v,  county  4i 

40,000 

00 

40,000  00 

40,270  00 

per  cent,  bonds,  1015,  

Bergen,  New  .Jersey,  county  44 

G,000 

00 

0,000  00 

0,078  00 

per  cent,  bonds,  1010-17,  

Berlin,  New  Hampshire,  city  4 

4,000 

00 

4,000  00 

4,007  00 

pel- cent,  bends,  1010-17 

Be\erlv.  iMassachusetts , city  4 per 

40,000 

00 

40,000  00 

40,000  00 

emit,  bonds,  1000-10,  

Beverlv.  Massachusetts,  city  4 per 

50,000 

00 

50,000  00 

50,000  00 

cent,  bonds , 1017 

Blackhaw  k,  Iowa,  county  4 per 

4,000 

00 

4,000  00 

4,000  00 

(•('lit  bomis,  1013 

Bloom,  Illinois,  town  3j  iier  cent. 

20,000 

00 

29,000  00 

29,000  00 

bonds,  1000-12 

Bloom.  Illinois,  town  3i|  per  cent. 

8,000 

00 

8,000  00 

7,900  00 

bonds,  1014-10,  

Bloom,  Illinois,  town  3^  percent. 

0,000 

00 

0,000  00 

5,842  00 

bonds  1017,  

Bloom,  Illinois,  town  3f  per  cent. 

1,000 

00 

1,000  00 

900  00 

bonds,  1010,  

Blue  SjH-ings,  Nebraska,  precinct 

500 

00 

500  00 

479  00 

5 per  cent,  bonds,  1020 

Boise  ('ity,  Idaho,  school  district 

10,000 

00 

10,000  00 

10,000  00 

5 per  cent,  bonds,  1021,  

Boise  City,  Idaho,  school  district 

5,500 

00 

5,500  00 

5,551  00 

5 per  cent.  bon-Is.  1021  , 

Boone,  lo\\a,  county  4 per  cent. 

20,000 

00 

20,000  00 

20,188  00 

bonds,  101.5 

Boston,  Massachusetts,  city  34 

12,000 

00 

12,000  00 

12,000  00 

pi'i-  cent,  bonds.  10315,  

Boston,  .Massnehusetts,  city  34 

50,000 

00 

50,000  00 

40,075  00 

per  cent,  bonds,  1033,  

Boston,  Massocliusetts , city  34 

20,000 

00 

20,000  00 

18,700  00 

per  cent,  bonds,  1024,  

Boston,  Massacliusetts,  city  34 

30,000 

00 

30,000  00 

20,044  00 

cent,  brands , 1045,  

Boulder,  ('olorado,  city  44  per 

100  000 

00 

100,000  00 

92,200  00 

cent,  bom’s,  1020,  

Bourbon,  Kentucky,  county  44 

25,000 

00 

25,000  00 

25,270  00 

per  cent,  bunds,  1009 

Bourbon,  Kentucky  county  44 

3,000 

00 

3,000  00 

3,000  00 

per  cent,  bonds.  1010,  

Boui-bon,  Kentucky,  county  44 

4,000 

00 

4,000  00 

4,009  00 

per  cent,  bonds,  1011  , 

Bourbon,  Kentucky,  county  4J 

3,500 

00 

3,500  00 

3,510  00 

per  cent,  bonds,  1012 

Bourbon.  Kentucky,  county  44 

4,000 

00 

4,000  00 

4,027  00 

per  cput.  bonds.  101.3.  

Bradfoi-d,  Vermont,  village  4 per 

3,500 

00 

3,500  00 

3,531  00 

cent,  bonds,  1‘.)1,S,  

Bradford.  Vermont,  village  4 per 

35,000 

00 

35,000  00 

34,349  00 

cent,  bonds,  10’’0,  

Brandon,  Vi'rmont,  fire  district 
No.  1,  4 per  cent,  bonds,  1910- 

4,000 

00 

4,000  00 

3,912  00 

1920 

10,000 

00 

10,000  00 

9,814  00 
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Brntllohoro,  Vermont,  village  4 

value. 

value. 

value. 

pm-  eiMit.  bonds , 1!)  1 1 , 

Bralth'buio , N’ennunt,  school  dis- 
trict Ao.  2,  4 per  cent,  bunds. 

2,000  00 

2,000  00 

1,985  00 

11)12,  

Bridgeport,  t'onnecticnt , city  4 

20,000  00 

20,000  00 

10,722  00 

per  c<'iir.  bonds,  lUlS-27,  

Bridgeport,  Ohio,  village  5 per 

50,000  00 

50,000  00 

50,535  00 

cent,  bonds,  ll)()0-lo 

Brigliiun,  Veriuont,  town  44  tier 

12,500  00 

12,500  00 

12,(577  00 

cent,  bonds,  11)  12 

Brisiid,  Rliode  Island,  34  [ler 

12,500  00 

12,500  00 

12,500  00 

cent,  bunds,  1930,  

BrocKton,  Massaclinselts,  city  4 

51,000  00 

51,000  00 

47,399  00 

[ler  cent,  bonus,  LbOu-iO,  

Brockton,  Massaclinsi't ts , city  4 

2,000  00 

2,000  00 

2,000  00 

per  emit,  lionds,  1914-23,  .... 
BrocKton,  Massachusetts,  city  4 

10,000  00 

10,000  00 

10,000  00 

lier  cent,  bonds,  1909-10,  .... 
Broc-kton,  Massachusetts,  city  4 

(5,000  00 

(5,000  00 

G,000  00 

per  cent,  bonds,  1914-19,  

Brockton,  .Massaclnistd ts , city  4 

18,000  00 

18,000  00 

18,000  00 

per  cent,  bunds,  1920,  

Brockton,  Massai  husetts , city  4 

1,000  00 

1,000  00 

1,000  00 

in>r  cent,  bonds,  1921-23,  

Brookfield,  Missouri,  city  o per 

9,000  00 

9,000  00 

9,000  00 

emit,  bonds,  1920 

Brookline,  Massachusetts,  town  4 

4,500  00 

4,500  00 

4, (5(57  00 

I>er  cent,  bonus,  ll)Oli-23,  

Brookline,  .Massachusetts,  town  4 

48,000  00 

48,000  00 

48,580  00 

per  cent,  boiuls,  192o-2U,  

Brooklyn,  .\t‘w  Vork,  city  34  per 

2,000  00 

2,000  00 

2,047  00 

cent,  bonds,  1924,  

Bryan,  (,)liio,  village  5 per  cent. 

50,000  00 

50,000  00 

47,470  00 

bonds,  1 1)09-1  fS,  

Bryan,  Ohio,  village  5 per  cent. 

10,000  00 

10,000  00 

10,273  00 

bonds,  11109-LS,  

Buchanan,  Michigan,  village  o per 

10,000  00 

10,000  00 

10,334  00 

cent,  bonds,  1923 

Buffalo,  New  York,  city  34  per 

10,000  00 

10,000  00 

10,000  00 

cent,  bonds,  1914-19,  

Buffalo,  New  York,  city  34  per 

30,000  00 

30,000  00 

29,181  00 

cent,  bonds,  1921-24,  

Buffalo.  .New  York,  city  4 per 

20,000  00 

20,000  00 

19,142  00 

cent,  bonds,  1920,  

Burlington,  Iowa,  city  4 per  cent. 

50,000  00 

50,000  00 

50, (U5  00 

Ijtmds,  1917-19 

Burlington,  N'erinont,  city  4 per 

30,000  00 

30,000  00 

29,718  00 

cent,  bonds,  192.S,  

Butler,  Indiana,  school  district  5 

51,000  00 

51,000  00 

51,330  00 

percent,  bonds,  1909-10,  

Butler,  Indiana,  school  district  5 

1,000  00 

1,000  00 

1,007  00 

per  cent,  bonds,  1909-12,  

Butler,  Indiana,  school  district  5 

2,000  00 

2,000  00 

2,014  00 

lier  cent,  bends,  191 1-14 , 

Butler,  Indiana,  school  district  5 

4,000  00 

4,000  00 

4,109  00 

per  cent,  bonds,  1913-14 

Butler,  Indiana,  school  district  5 

2,000  00 

2,000  00 

2,054  00 

per  cent,  bonds,  Ibl.l,  

Butler,  Ohio,  county  4 per  cent. 

2,500  00 

2,500  00 

2,598  00 

bonds,  191S 

Cadillac,  .Michigan,  city  4 per 

20,000  00 

20,000  00 

20,074  00 

cent,  bonds,  1914,  

Cadillac,  .Michigan city  4 per 

4,000  00 

4,000  00 

3,955  00 

cent,  bonds,  l‘.)l.”l-17,  

Cambridge,  Massachusetts,  city 

21,000  00 

21,000  00 

20,082  00 

34  percent,  bonds.  192"»,  ..... 
Cambridge,  .Massachusetts,  city 

50,000  00 

50,000  00 

48,210  00 

4 per  c<mt.  bonds,  192(5,  ...... 

Camlu-idge,  Massachusetts,  city 

55,000  00 

55,000  00 

50,304  00 

4 per  cent,  bonds,  194(5,  ...... 

Camlu-idge,  Massachus-'tts , city 

30,000  00 

30,000  00 

31,185  00 

4 iier  cent,  bonds,  1927,  ...... 

Camlu-idge,  Massachusetts,  city 

10,000  00 

10,000  00 

10,414  00 

4 per  cent,  bonds,  1937,  

49,000  00 

49,000  00 

50,075  00 
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Cnindon,  New  .Jersey,  county,  4 
per  ueiit.  l)uiuls,  lD-44,  

Rook 

value. 

40,000  00 

I‘ar 
A alue. 

40,000  00 

Market 

value. 

40,000  00 

Cn  11  lull,  Ohio,  school  district  4 
|)er  cent,  hunds,  lllltJ,  

25,000  00 

25,000  00 

25,000  00 

Ciipe  ( Ji  r:i  rdenu  , ^Missouri,  school 
district  4A  per  cent,  bunds,  l!)2iJ, 

20,000  00 

20,000  00 

20,000  00 

CarboiKinle,  I’ennsyhania,  cil3'  4 
per  cent,  bunds,  ll)2o 

15,000  00 

15,000  00 

15,000  00 

Carrull,  iuwa,  cuuniy,  44  per 
cent,  bonds,  lt)17,  

20,000  00 

20,000  00 

20,G78  00 

Carrull,  luwa,  city  44  per  cent, 
bunds,  11)28,  

22,500  00 

22,500  00 

22,91G  00 

Carfhaue,  iNIissnuri,  city  4 per 
cent.  l»onds,  llMl  , 

0,000  00 

G,000  00 

5,971  00 

Cellar  Kapids,  luwa,  schuul  dis- 
trict .‘>4  [>er  cent,  bonds,  11)10,. 

25,000  00 

25,000  00 

24,805  00 

Center  (I  K'S  Muines) , lowa^,  school 
district  44  i)er  cent,  bunds,  11)14, 

13,500  00 

13,500  00 

13,500  00 

Centerville,  luwa,  school  district 
4 per  ci'nt.  bonds,  11)14,  

10,000  00 

10,000  00 

9,8GG  00 

Charleston,  4\’est  \’iri:inia,  city 
4 p(»r  cent,  bonds,  11)22,  

00,000  00 

GO, 000  00 

57,78G  00 

Charleston,  W'est  \’irj;mia,  city 
44  per  cent,  bonds,  1918,  

25,000  00 

25,000  00 

25,230  00 

Charlotte,  Michigan,  city  4 per 
cent,  bonds,  1917-2.'),  

15,750  00 

15,750  00 

15,381  00 

Charlotte,  Michiitan,  city  4 per 
cent,  bonds,  ll)19-‘^0,  

10,000  00 

10,000  00 

9,782  00 

Chaitaiioo.ua,  Tennessee,  city  44 
per  ci'iit.  bonds,  1937 

50,000  00 

50,000  00 

52,035  00 

Chelsea.  Massachusetts,  city  5 per 
cent,  bonds,  1909-12,  

40,000  00 

40,000  00 

40,37G  00 

Cln'yeiine,  W'yoiniu.u',  city  5 per 
cent,  bonds,  1931,  

25,000  00 

25,000  00 

25,000  00 

Chica.uo,  Illinois,  city  4 per  cent, 
bonds,  11)12 

50,000  00 

50,000  00 

50,140  00 

Chicago,  Illinois,  city  4 per  cent, 
bonds,  1914,  

39,000  00 

39,000  00 

39,175  00 

Chicauo,  Illinois,  city  4 per  cent, 
bonds,  1917,  

50,000  00 

50,000  00 

50,340  00 

Chicauo,  Illinois,  city  4 per  cent, 
bonds,  1924 

80,000  00 

8G,000  00 

8G,9G3  00 

Chica.uo,  Illinois,  city  44  per  cent, 
bonds,  191.'),  

5,000  00 

5,000  00 

5,159  00 

Chica.uo,  Illinois,  city  44  per  cent, 
bonds,  191(5,  

8,000  00 

8,000  00 

8,291  00 

Chica.iio,  Illinois,  city  44  per  cent, 
bonds,  1917-18 

18,000  00 

18,000  00 

18,734  00 

Chicago,  Illinois,  city  44  per  cent, 
bonds,  1919-20,  " 

10,000  00 

1G,000  00 

1G,787  00 

Chicago,  Illinois,  city  44  percent, 
bonds,  1921,  

12,000  00 

12,000  00 

12,084  00 

Chicago,  Illinois,  city  44  per  cent, 
bonds,  1922,  

3,000  00 

3,000  00 

3,182  00 

Chica.u'o,  Illinois,  city  44  per  cent, 
bonds,  1925,  

5,000  00 

5,000  00 

5,354  00 

Chica.uo,  Illinois,  city  44  per  cent, 
bonds,  1927,  

8,000  00 

8,000  00 

8, GIG  00 

Chicago,  Illinois,  sanitary  district 
4 per  cent,  bonds.  1911 

25,000  00 

25,000  00 

25,000  00 

Chica.uo  Ilei.uhts,  111.,  (Cook  Co.), 
school  district  No.  1,  4 per  cent, 
bonds,  19'^0,  

12,000  00 

12,000  00 

11,738  00 

Chicopee,  iMassachusetts,  city  4 
percent,  bonds,  1909-35 

.54,000  00 

54,000  00 

.54,000  00 

Chillicothe,  Missouri,  school  dis- 
trict 4 per  cent,  bonds.  1909-13, 

15,000  00 

15,000  00 

14,928  00 

Cincinnati.  Ohio,  city  34  percent, 
bonds,  1952,  

42,000  00 

42,000  00 

.39,337  00 

Clarinda,  Iowa,  city  4:1  Pi')"  cent, 
bonds,  192(5,  

27,000  00 

27,000  00 

20,597  00 

Clay.  Indiana,  county  (5  per  cent, 
bonds,  1900-10,  

G,000  00 

G,000  00 

G,000  00 

Clermont,  Ohio,  county  5 per  cent, 
bonds,  1912-18,  

14,000  00 

14,000  00 

14,778  00 
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Market 
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Cleveland,  Ohio,  city  4 per  cent, 
bonus,  lOlii,  

50,000  00 

50,000  00 

50,140  00 

Cleveland,  Ohio,  school  Uistiict  4 
per  eoiit.  bonds,  1U2U,  

30,000  00 

30,000  00 

30,204  00 

ClevelanU,  Ohio,  school  district  4 
percent,  bonds,  1U22, 

70,000  00 

70,000  00 

70,707  00 

Collejie  llill,  i'ennsylvania,  bor- 
ou,..h  4 4-10  per  cent,  bonds, 
lbOU-11 

1,500  00 

1,500  00 

1,500  00 

Colleiie  llill,  I'ennsylvania,  bor- 
ou.i;h  4 4-io  per  cent,  bonds, 
1012-20 

7,500  00 

7,500  00 

7,500  00 

Collinsville,  Illinois,  city  5 per 
cent,  bonds,  15>01J-12,  

4,000  00 

4,000  00 

4,024  00 

Collinsville,  Illinois,  city  5 per 
cent,  bunds,  101i>-15,  

9,000  00 

9,000  00 

9,249  00 

Collinsville,  liliiiois,  school  district 
jier  cent,  bunds,  15)2.‘i-2o  .. 

12,000  00 

12,000  00 

12,103  00 

Colliiisi  ille,  Illinois,  school  district 
4A  percent,  bonds,  1020,  

3,000  00 

3,000  00 

3,044  00 

Collin u ood , Ohio,  school  district 
5 per  cent,  bonds,  1000-15,  .... 

7,000  00 

7,000  00 

7,140  00 

Colorado  Sidings,  Colorado,  city 
4 per  cent,  boiuls,  1025 

40,000  00 

40,000  00 

39,410  00 

Columbia,  Missouri,  city  4i  per 
cent,  bunds,  102.5,  

10,000  00 

10,000  00 

10,000  00 

Colmnbiana,  Ohio,  county  5 per 
cent,  bonds,  1000-14,  

24,000  00 

24,000  00 

24,480  00 

Columbus,  Nebraska,  school  dis- 
trict 4i  per  cent,  bonds,  lOlS, 

22,000  00 

22,000  00 

22,000  00 

Columbus,  Ohio,  city  per 

cent,  bunds,  1022,  

25,000  00 

25,000  00 

24,110  00 

Columbus,  Uhio,  city,  4 per  cent, 
bonds,  1052,  

50,000  00 

50,000  00 

50,210  00 

Cook.  Illinois,  county  4 per  cent, 
bonds,  1011,  

30,000  00 

30,000  00 

30,0.57  00 

Cook,  Illinois,  county  4 per  cent, 
bonds.  1022 

25,000  00 

25,000  00 

25,2.52  00 

Cook,  Jllinuis,  county  4 per  cent, 
bonds,  1023,  

25,000  00 

25,000  00 

25,207  00 

Cook,  Illinois,  county  4 per  cent, 
bonds,  1024,  

20,000  00 

20,000  00 

20,224  00 

Cordele,  Georgia,  city  5 per  cent. 

bonds,  1034,  

Corinth,  Mississippi,  city  5i  per 
cent,  bunds,  1000-1023,  

10,000  00 

10,000  00 

10,000  00 

SOO  00 

SOO  00 

823  00 

Corinth,  Mississippi,  city,  5^ 
per  emit,  bonds,  1024,  

20,500  00 

20,500  00 

27,885  00 

Corning,  Iowa,  city  41  per  cent, 
bonds,  1015,  

4,000  00 

4,000  00 

4,000  00 

Corning,  Jowa,  city  41  ’^er  cent, 
bonds,  10 IS,  

9,000  00 

9,000  00 

9,100  00 

Costilla,  Colorado,  county  41  per 
bonds,  1022,  

8,000  00 

8,000  00 

7,807  00 

Crawford,  Iowa,  county  4 i>er 

cent,  bonds,  1015,  

Creston,  Iowa,  city  41  per  cent, 
bonds,  1017,  

40,000  00 

40,000  00 

40,000  00 

12,000  00 

12,000  00 

.12,201  00 

Creston,  Iowa,  school  district 
3 4-5  per  cent,  bonds,  1012,  .. 

33,000  00 

33,000  00 

32,584  00 

Crystal  Falls,  Michigan,  city  5 
per  c(Mit.  bonds,  1022,  

15,000  00 

15,000  00 

15,900  00 

Cumberland,  Maine,  county  31 
per  cent,  bonds,  1021 

59,000  00 

59,000  00 

.57,020  00 

Cuyahoga,  Ohio,  county  4 per 
cent,  bonds,  1010 

52,000  00 

52,000  00 

.52,420  00 

Dallas,  Iowa,  county  4 i>er  cent, 
bonds,  1000-11,  

25,500  00 

25,500  00 

25,500  00 

Dallas,  Iowa,  county  4 per  cent, 
bonds,  1012,  

7,500  00 

7,500  00 

7,50U  00 

Dallas,  Iowa,  county  4 per  cent, 
bonds,  1024 

07,000  00 

07,000  00 

08,500  00 

Dallas,  Texas,  city  4 per  cent. 
Ixmds,  1040,  

20,000  00 

20,000  00 

18,33^  00 

Dallas,  Texas,  city  4 per  cent, 
bonds , 1044 , 

30,000  00 

30,000  00 

27,300  00 
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Dandy  Crook,  Wisconsin,  drain- 
a,40  district  (5  i)or  cent,  bonds, 
T.)14-15)IS 

Rook 

value. 

25,000  00 

Par 

value. 

25,000  00 

Market 

value. 

25,000  00 

Damillo,  N'ormont,  tiro  district  4 
pc'r  cent,  bonds,  1!)1S 

7,000  00 

7,000  00 

0,743  00 

Darko,  Ohio,  counly  5 per  cent. 
Ixjiids.  

15,000  00 

15,000  00 

15,000  00 

D.nonport,  Iowa,  school  district 
4 [)i‘r  cent,  bonds,  ll)l4,  

13,000  00 

13,000  00 

12,927  00 

Da\(‘nport,  Iowa,  school  district 
4 iH'r  cent.  l)onds,  IbKI,  

17,000  00 

17,000  00 

10,870  00 

Davidson,  Tennessee,  county  4^ 
per  C(>nt.  bonds,  1037,  

34,000  00 

34,000  00 

34,979  00 

Davidson,  Tennessee,  county  4| 
per  cent.  l)onds,  11137,  

10,000  00 

10,000  00 

10,395  00 

Dawson.  Nebraska,  county  school 
district  No.  4,  7 per  ' cent, 

bonds,  1!)U1) 

1,200  00 

1,200  00 

1,200  00 

Da.vton,  Ohio,  city  4 per  cent, 
bonds,  lliOi),  

10,000  00 

10,000  00 

10,000  00 

Dayton,  Ohio,  city  4 per  cent. 
l)unds^  11H.") 

9,000  00 

9,000  00 

9,000  00 

Dayton,  Ohio,  city  4 per  cent, 
bonds,  11)1!) 

7,000  00 

7,000  00 

7,000  00 

Decatur.  Illinois,  school  district 
4 per  cent,  boiuls,  11)23 

25,000  00 

25,000  00 

24,735  00 

Decorah,  Iowa,  school  district  4i 
l)er  cent,  bonds,  11)10 

1,000  00 

1,000  00 

1,002  00 

Decorah,  Iowa,  school  district  4| 
percent,  bonds,  11)11-11)1(>.  ... 

12,000  00 

12,000  00 

12,133  00 

Decorah,  Iowa,  school  district  4^ 
irer  cent,  bonds,  11)17,  

3,000  00 

3,000  00 

3,050  00 

De  Kalb,  Illinois,  county  school 
district  No.  G4,  4 per  cent, 

bonds  ICOl),  

1,000  00 

1,000  00 

1,000  00 

De  Kalb,  Illinois,  county  .school 
district  No.  (54,  4 per  cent, 

bonds,  IDlO-lir’O 

22,000  00 

22,000  00 

21,709  00 

Delaven,  Wisconsin  vilhme  5 per 
cent,  bonds,  11)10-1012 

2,000  00 

2,000  00 

2,028  00 

Delaven.  Wisconsin,  school  dis- 
trict No.  1 , 4 per  cent,  bonds, 
11)1 4-11)1 5,  

G,000  00 

0,000  00 

5,932  00 

Delaven,  Wisconsin,  school  dis- 
trict No.  1,  4 per  cent,  bonds, 
11)10,  

24,000  00 

24,000  00 

23,037  00 

Delta,  ('olorado,  county  5 per 
cent,  bonds,  11)22,  

15,500  00 

15,500  00 

15,000  00 

Denton,  Tt'xas,  city  4 per  cent, 
bends,  11)41 

11,500  00 

11,500  00 

10,529  00 

Denver,  (’dorado,  city  and  county 
.1  per  cent,  bonds,  1011),  

50,000  00 

50,000  00 

.53,5.55  00 

Dickinson,  Iowa,  county  4 per 
cent,  bonds.  11)2.“>,  

10,000  00 

10,000  00 

10,000  00 

Dixon.  Illinois,  Lee  county  school 
district  No.  .5.  4 per  cent, 

bonds,  1000-1010 

11,000  00 

11,000  00 

10,925  00 

Dorset,  \’ermont.  town  4 per 
cent,  bomls.  lliOO-lOlo 

25,000  00 

25,000  00 

24,702  00 

Dunulas.  Kansas,  county  4^  per 
cent,  bonds,  1024,  

14,000  00 

14,000  00 

14,385  00 

Donulas.  Kansas,  county  41  per 
cent,  bonds.  1024,  

30,500  00 

30,500  00 

37,503  00 

Doirrlas.  Wisconsin,  connty  4 per 
cent,  bonds.  1021-1025 

25,000  00 

25,000  00 

25,000  Cd 

Do\vai>iac,  Michienn,  city  5 per 
cent,  bonds,  1000,  

5,000  00 

5,000  00 

5,000  00 

DiiRois,  Pennsylvania,  borough 
41  per  cent,  bonds,  1015,  .... 

21,000  00 

21,000  00 

21,000  00 

Daluth,  IMinnesota,  school  dis- 
trict 5 ner  cent,  bonris,  10*‘>2, 

20,000  00 

20,000  00 

21,480  00 

Duluth,  INIinnesota,  school  dis- 
trict 5 per  cent,  bends.  1021, 

14,000  00 

14,000  00 

14,978  00 

Dnnnesne,  Pennsylvania,  boronuh 
41  |x'r  cent,  bonds,  1014-101.5, 

10,000  00 

10,000  00 

10,131  00 

Dunnesne,  Ik'nnsylvania . borou'rh 
41  per  cent,  bonds,  1922-1923, 

10,000  00 

10,000  00 

10,201  OOr 
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Durand,  I\Iichij:an , village  5 per 
cent,  bonds,  llJOI),  

Rook 

value. 

1,000  00 

Par 

value. 

1,000  00 

Market 

value. 

1,000  00 

Darlmin,  North  Carolina,  city  4| 
l)er  cent,  bonds,  1920 

33,000  00 

33,000  00 

33,389  00 

Eagle  drove,  Jowa,  city  4 per 
cent,  bonds,  1910-1922,' 

10,000  00 

10,000  00 

9,778  00 

East  Liverpool,  Ohio,  city  4 per 
cent,  bonds,  1925,  

20,000  00 

20,000  00 

20,000  00 

East  Providence,  Rhode  Island 
town  fire  district,  41  per  cent, 
bonds,  1922 ”. 

4,000  00 

4,000  00 

4,201  00 

East  Providence,  Rhode  Island 
town  fire  district,  41  per  cent, 
bonds,  1932,  

23,000  00 

23,000  00 

24,718  00 

East  St.  Louis,  Illinois,  school 
district  No.  1,  township  No.  2, 
Rve.  No.  10,  5 per  cent,  bonds, 
1913,  

17,000  00 

17,000  00 

17,542  00 

East  Waterloo,  Iowa,  school  dis- 
trict 41  p(‘r  cent,  bonds,  1913, 

12,000  00 

12,000  00 

12,000  00 

East  Waterloo,  Iowa,  school  dis- 
trict 41  per  cent,  bonds,  1913, 

12,000  00 

12,000  00 

12,000  00 

East  Waterloo,  Iowa,  school  dis- 
trict 41  per  cent,  bonds,  1917, 

18,000  00 

18,000  00 

18,124  00 

Edwardsville,  Pennsylvania,  bor- 
oueb  school  district  5 per  cent, 
bonds,  1910-1922 

7,000  00 

7,000  00 

7,33G  00 

Edwardsville,  Pennsylvania,  bor- 
ough school  district  5 per  cent, 
bonds,  1923,  

2,000  00 

2,000  00 

2,124  00 

Edwardsville,  Pennsylvania,  bor- 
ough school  district  5 per  cent, 
bonds,  1924 

3,000  00 

3,000  00 

3,195  00 

El  Paso,  Colorado,  county  school 
district  No.  1,  5 per  cent, 

bonds,  1910,  

21,000  00 

21,000  00 

21,000  00 

El  Paso,  Colorado,  county  school 
disti-ict  No.  I,  41  per  cent. 

bonds,  1917,  

Elyria.  Ohio,  city  5 per  cent, 
imnds,  1909 

15,000  00 

15,000  00 

14,752  00 

1,000  00 

1,000  00 

1,000  00 

Elvria.  Ohio,  citv  5 per  cent. 
i)onds,  1910,  

500  00 

500  00 

500  00 

Elyria,  Ohio,  city  4 per  cent, 
bonds,  1909 

4.000  00 

4,000  00 

4,000  00 

Elvria,  Ohio,  c'tv  4 per  cent, 
imnds,  1910-1914 

10,000  00 

10,000  00 

10,000  00 

Elvi’ia,  Ohio.  cHv  4 per  cent. 
i)onds,  191.-,-irO0 

24,000  00 

24,000  00 

24,000  00 

Elyi-ia . Ohio,  city  4 per  cent, 
bonds,  1921 , 

3,000  00 

3,000  00 

3,000  00 

Elvria,  Ohio,  cOv  4 per  cent. 
i)onds,  1922-1923 

4,000  00 

4,000  00 

4,000  00 

Elvi'a,  Ohio,  city  5 per  cent. 
1909 

3,000  00 

3,000  00 

3,000  00 

Elvria,  Ohio,  citv  5 per  cent. 
1910.  ■; 

2,000  00 

2,000  00 

2 000  00 

Emporia.  Kansas,  city  4|  per 
o'mt.  lionds.  1929,  

20,000  00 

20,000  00 

20,000  00 

Enfield.  ('onuectb'Pt , town  4 per 
cent,  bonds  1920 

13,000  00 

13,000  00 

13,000  00 

Englewood,  Now  Jors-'v,  city  3^ 
p'p-  cent,  ben'is.  1930 

15,000  00 

15,000  00 

13,207  00 

Escanaba.  Michi'*nn.  c'ty  4 per 
cent,  bonds.  1909-191.3 

12,500  00 

12,500  00 

12,4.52  00 

Eureka.  Carf('rn'a.  schorl  district 
41  per  o'Mit.  l)onds.  1909 

2.000  00 

2,000  00 

2,000  00 

Eureka.  Cal'forn’a.  schof'l  distr’ot 
4.J  per  cent.  l)onds.  19ii)-1920. 

15  000  00 

15,000  00 

15,000  00 

Evorett.  >bassach”s-tts . city  4 per 
cent,  bonds.  19H',-1924 

45,000  CO 

45,000  00 

45,000  00 

Fa'rfi'ld.  lev?^,  city  5 per  cent. 
bf'P'ts.  1917 

G,000  00 

G,000  00 

G,000  00 

Fairfi'^Id,  lovn,  city  5 ]>er  cent, 
bonds,  1917,  

5,000  00 

5,000  00 

5,104  00 
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Fairfield,  Vermont,  town  33  per 
cent,  bonds,  

P*ook 

value. 

2,000  00 

Par 

value. 

2,000  00 

Market 

value. 

2,000  00 

Fairmont,  West  \’ir,i;inia,  city  4^ 
[)er  cent,  bonds.  P.)22 

10,000  00 

10,000  00 

10,000  00 

Fairmont,  West  Viri;inia,  city  4i 
[>er  cent,  bonds,  11)3H,  

10,000  00 

10,000  00 

10,000  00 

Fall  River,  Massacliiisftts,  city  4 
per  cent,  bonds,  11)17,  

50,000  00 

50,000  00 

50,170  00 

Fall  River,  .Niassaelnisptts,  city  4 
l)er  cent,  bonds,  11)27,  

50,000  00 

.50,000  00 

50,315  00 

Fayette,  Iowa,  county  42  per 
cent,  bonds,  IDOD-IDIO 

4,000  00 

4,000  00 

4,000  00 

Fayette,  Iowa,  county  4 A per 
(•(MU.  bonds,  11J()1)-11)14 

12,000  00 

12,000  00 

12,108  00 

Fayette,  Iowa,  county  4|  per 
cent,  bonds,  11)11-11)17,  

21,000  00 

21,000  00 

21,470  00 

Fayette,  Iowa,  county  44  per 
C(Mit.  bonds,  1015-11)11) 

15,000  00 

15,000  00 

15,508  00 

Fayette,  low  a,  county  42  per 
cent,  bonds,  191.S-1020,  

12,000  00 

12,000  00 

12,480  00 

Fayette,  Iowa,  county  44  per 
cent,  bonds,  1020,  

4,000  00 

4,000  00 

4,170  00 

Fay('tte,  Kimtucky,  county  4-|  per 
cent,  bonds,  1010,  

4,000  00 

4,000  00 

4,000  00 

Fayette,  Kentucky,  county  43  per 
emit,  bonds,  1020-1024,  

30,000  00 

30,000  00 

30,000  00 

Fa.yette,  Kentucky,  county  4]  per 
cent,  bonds,  1024,  

G,000  00 

0,000  00 

0,000  00 

Findlay,  Ohio,  scliool  district  4 
l>er  cent,  bonds,  1000-101.5,  ... 

7,000  00 

7,000  00 

7,000  00 

Findlay,  Ohio,  school  district  4 
per  cent,  bonds,  1010-1023,  ... 

10,000  00 

10,000  00 

10,000  00 

Fond  du  I.ac,  Wisconsin,  citj’’ 
44  per  cent,  bonds,  1017,  

13,000  00 

1.3,000  00 

13,000  00 

Fond  du  T.ac,  Wisconsin,  city 
34  per  cent,  bonds,  lO'O,  

30,000  00 

30,000  00 

28,3.53  00 

Franklin,  Indiana,  city  5 per 
cent,  bonds,  1000-1012 

4,000  00 

4,000  00 

4 , 050  00 

Franklin,  Indiana,  city  5 per 
C(Mit.  bonds,  1013-1017 

10,000  00 

10,000  00 

10,. 303  00 

Franklin,  Ohio,  oouniy  4 per 
(MMit.  bonds,  1000-1011,  

45,000  00 

45,000  00 

45,018  00 

Franklin,  Ohio,  county  4 per 
cent,  bonds.  1012-1013 

20,000  00 

20,000  00 

20,028  00 

Franklin,  Ohio,  county  4 per 
cent,  bonds.  1014 

5,000  00 

5,000  00 

5,011  00 

Franklin,  Ohio,  county  4 per 
c(MU.  bonds.  101.5 

40,000  00 

40,000  00 

40,104  00 

Franklin,  Ohio,  county  4 per 
C(Mit.  bonds,  1010 

10,000  00 

10,000  00 

10,030  00 

Franklin,  Pennsylvania,  city  4 
per  cent,  lunuis.  lOtlO-lOlO.  ... 

3,000  00 

3,000  00 

2,000  00 

Freedom.  INuinsylvania . scliool 
district  4 per  cent,  bonds,  1000- 
1017 

3,000  00 

3,000  00 

3,5.50  00 

Freo'b'm,  INuinsylvania . school 
d'sir’ct  4 per  cent,  bonds,  1018- 
1022 

2,500  00 

2,500  00 

2,418  00 

Freedom,  Pennsylvania,  school 
district  4 per  cent,  bonds,  102.3- 
1027 

3,000  00 

3,000  00 

2,871  00 

Freedoni,  Pennsylvania,  school 
district  4 p'W  cent,  bonds,  1028, 

700  00 

700  00 

000  00 

Freedom,  Pennsylvania.  sohr'ol 
district  4 p(*r  cent,  bonds,  1020- 
10.30,  

1,000  00 

1,000  00 

1,.518  00 

Freedom,  INmnsylvania . school 

district  4 mu-  c(>nt.  bonds.  10,31, 

1,000  00 

1,000  00 

047  00 

Fresno.  Talifornia  city  44  per 
cent,  bonds.  1000-1021  

20,000  00 

20,000  00 

20,000  00 

Gainosville.  (leor'da,  cit.y  4 per 
cent,  bonds.  1032 

20,000  00 

20,000  00 

18,240  00 

Galena,  IlPnois,  cit.y  4 per  cent, 
bonds,  lOOO,  

2,000  00 

2,000  00 

2,000  ('0 

Gallatin.  Missouri,  city  44  per 
cent,  bonds,  1918,  

21,000  00 

21,000  00 

21,000  00 

5oG  national  life  insurance  company. 
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Market 

Glouoostor,  ]NInssaclmsftts,  city  4 

value. 

value. 

value. 

l>('r  cent,  bonds,  1!)()!),  

Gluuccsicr,  Massaclmsetts , city  4 

1,000  00 

1,000  00 

1,000  00 

Ijer  cent,  bonds,  lUlo-ll)2() 
Gluiicesler,  New  Jersey,  county  4 

8,000  00 

8,000  00 

8,048  00 

per  cent,  bonds,  U)0!)-1911,  ... 
Goldsboi'o,  Xorili  Carolina,  school 
distiiet  4^  per  cent,  bonds, 

9,000  00 

9,000  00 

8,988  00 

11)21,  

Grand  Haven,  Michigan,  city  44 
percent,  bonds,  11)20-1924, 
Grand  Haven,  Miclii^uan,  citv  44 

25,000  00 

25,000  00 

24,425  00 

20,000  00 

20,000  00 

20,494  00 

per  cent,  bonds,  192"),  

Greeley,  Colorodo,  city  44  per 

2,000  00 

2,000  00 

2,057  00 

cent,  bonds,  1914,  

Greeb'y,  Colorodo,  citv  4^  per 

1,500  00 

1,500  00 

1,500  00 

cent,  bonds,  1914,  

Greeley,  Colorodo,  city  4^  per 

5,000  00 

5,000  00 

5,000  UO 

cent,  bonds,  1929,  

Green  Bay,  Wisconsin,  city  5 

8,000  00 

8,000  00 

8,000  00 

l)er  cent,  bonds,  1909,  

Green  Bav,  Wisconsin,  city  5 

2,000  00 

2,000  00 

2,000  00 

percent,  bonds,  1910-1912,  ... 
Green  Bay,  Wisconsin,  city  4 

3,000  00 

3,000  00 

3,057  00 

percent,  bonds,  1909-1912,  ... 
Green  Bay,  Wisconsin,  city  4 

8,000  00 

8,000  00 

7,922  00 

per  cent,  bonds,  191S-1922,  ... 
Greene.  Indiana,  county  44  per 

10,000  00 

10,000  00 

10,000  00 

cent,  bonds,  1909,  

Greene,  Indiana,  county  44  per 

500  00 

500  00 

500  00 

cent,  bonds,  1909,  

Greene,  Indiana,  county  4.1  per 

500  00 

500  00 

500  00 

C4>ni.  bonds,  1911-1919 

Greene,  Iiuliana,  <*ounty  4^  per 

4,500  00 

4,500  00 

4,529  00 

cent,  bonds.  1912-1920,  

Greensburii',  Penns.vh  ania  , school 

4,500  00 

4,500  00 

4,533  00 

district  4 |)er  cent,  bonds,  1934, 
Greenville.  South  Carolina,  school 

20,000  00 

20,000  00 

19,234  00 

district  i)(>r  cent,  bonds,  1923, 
Greenwich,  Connecticut,  town  4 

20,000  00 

20,000  00 

20,50(5  00 

per  cent,  bonds,  193"),  

Grinnell.  Iowa,  school  district  4J 

50,000  00 

50,000  00 

50,400  00 

per  cent,  bonds,  1913 

Grossdale.  Illinois.  villat>e  4 per 

30,000  00 

30,000  00 

30,000  00 

cent.  l)onds.  1909-1911,  

Grossdale.  Illino's.  village  4 per 

4,200  00 

4,200  00 

4,189  00 

cent,  bonds,  1912,  

Grove  City,  Pennsylvania,  bor- 

900 00 

900  00 

893  00 

ough  4 per  cent.  b:inds,  1918... 
Grove  City,  Pennsyh  ania . bor- 

2,000 00 

2,000  00 

1,941  00 

ough  4 per  cent,  bniuls.  1923,.. 
Grove  City,  INuinsylvania . bor- 

4,000  00 

4,000  00 

3,834  00 

ou"h  4 [)(>r  cent,  bonds,  1928... 
Gu’lford,  North  (’aroPna.  county 

4,000  00 

4,000  00 

3 , 795  00 

")  ])er  cent,  bonds,  1933 

Halifax,  \'irgiii’a  county  44  per 

01,000  0 

01,000  00 

00,380  00 

cent,  bonds.  1928 

Hamilton.  Ohio,  school  district  4 

18,000  00 

18,000  00 

18,131  00 

per  cent,  bonds,  1918-1922.  ... 
Ilamilfon.  Ohio,  school  d’strict  4 

20,000  00 

20,000  00 

20,000  00 

per  cent,  bontls,  1910-1921,  ... 
Ilanrlton,  Tennessee,  county  5 

12,000  00 

12,000  00 

12,000  00 

per  cent,  bonds,  1909 

Hancock.  Ohio,  county  44  per 

25,000  00 

25,000  00 

25,000  00 

cent,  bonfls.  1909 

Hancock.  Ohio,  county  44  per 

2,000  00 

2,000  00 

2,000  00 

cent,  bon-^^s.  1910 

Hancock.  Ohio,  county  4.1  per 

1,000  00 

1,000  00 

1,005  00 

cent,  bonds.  1913-1910,  

Hanco(d<.  Ohio,  count.v  44  per 

12,000  00 

12,000  00 

12,349  00 

cent,  bonds.  1917 

Hanccck,  Ohm  countv  5 per  cent. 

1,000  00 

1,000  00 

1,037  00 

bonds.  10)9-1910.  

Hancock,  Ohm,  county  5 per  cent. 

4,000  00 

4,000  00 

4,038  00 

bonds,  1911,  

1,000  00 

1,000  00 

1,019  00 
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I’ook 

Par 

Market 

Ilnncook,  Oliio,  county  5 per  cent. 

value. 

value. 

value. 

l)un(l.s,  1 , 

IlancocU,  Oliio,  county  5 per  cent. 

4,500  00 

4,500  00 

4,543  00 

bunds,  l‘)12-l!)15,  

Hannibal,  Missouri,  school  dis- 
trict 4 per  ceiit.  bonds,  lUlD- 

4,000  00 

4,000  00 

4,179  00 

Hannibal,  Missouri,  school  dis- 

25,000  00 

25,000  00 

24,530  00 

trict  4 per  cent,  bonds,  IIHT, 
Hannibal,  Missouri,  school  dis- 

5,000  00 

5,000  00 

4,932  00 

trict  4 per  cent,  bonds,  11)18, 
Hanover  township,  Pennsylvania, 
school  district  4 per  cent,  bunds. 

4,000  00 

4,000  00 

3,940  00 

11)22,  

Hano\er  township,  Pennsylvania, 

4,000  00 

4,000  00 

3,842  00 

4 per  cent,  bonds,  11)32,  

Hardwick,  \^erinont,  village  4 per 

20,000  00 

20,000  00 

18,850  00 

cent,  bonds,  11)17,  . . . ., 

Harrisburg,  Illinois,  city  5 per 

15,000  00 

15,000  00 

14,023  00 

cent,  bonds,  11)1 7-1 1)23,  

Han-ishurg,  Illinois,  city  5 per 

7,000  00 

7,000  00 

7,207  00 

cent,  bonds,  1!)()1)-1U1(>,  

Han-isburg,  Illinois,  city  5 per 

8,000  00 

8,000  00 

8,144  00 

c«‘nt.  bonds,  11)24,  

Harri.son,  Iowa,  county  4 per 

(;ent.  bon<ls,  11)01)-11)13,  

Hartford  C'ity.  Indiana  city 

500  00 

500  00 

514  00 

30,000  00 

30,000  00 

30,030  00 

per  cent,  bonds,  llj01)-ll)13 . ... 
Hartford  City,  Indiana,  city  4^ 

10,000  00 

10,000  00 

10,047 

per  cent,  bonds,  ll!0!l-ll)13 , .. 
Ilaitford  City,  Indiana,  city  4i 

10,000  00 

10,000  00 

10,047  00 

lier  cent,  bonds,  1914,  

Hartfoi'd  City.  Indiana,  city  4j 

3,000  00 

3,000  00 

3,033  00 

lier  cent,  bonds;  1914 

Ilartfoi'd  Ahuanont,  fire  district 

3.000  00 

3,000  00 

3,033  00 

No.  1.  4 per  cent,  bonds,  1915, 
Haverhill,  Massachusetts,  city  4 

10,000  00 

10,000  00 

9,739  00 

per  cent,  bonds,  1913 

Haverhill.  Massachusetts,  city  4 

1,000  00 

1,000  00 

1,000  00 

per  cent,  bonds,  1914  

Haverhill,  IMassacliusetts,  city  4 

3,000  00 

3,000  00 

3,000  00 

per  cent,  bonds,  191.5,  

Haverhill,  Massachus‘'tts . city  4 

1,000  00 

1,000  00 

1,000  00 

per  cent,  bonds,  11)(»9-1915 . ... 
Haverhill,  Massachusetts,  city  4 

14,000  00 

14,000  00 

14,000  00 

per  cent,  bonds,  191(5,  

Haverhill,  Massachusetts,  city  4 

1,000  00 

1,000  00 

1,000  00 

P'w  cent,  bonds.  1917,  

Hazleton,  Pennsylvania,  school 

12,000  00 

12,000  00 

12,000  00 

district  4 ]ier  ccnit.  bonds,  1927, 
Hazleton,  Pennsylvania,  school 
distiMct  4 per  cent,  bonds,  1928- 

2,000  00 

2,000  00 

1,9G8  00 

19.33 

Hedrick,  Iowa,  sclmol  district  4 

30,000  00 

30,000  00 

35,3.52  00 

per  cent,  bonds,  1912,  

Helena,  Montana,  city  44  per 

7,000  00 

7,000  00 

f5,932  00 

ccMit,  bonds,  192(5 

Henrv,  Ohio,  county’’  4 per  cent. 

50,000  00 

.50,000  00 

50,030  CO 

boiiis.  113)9-191 3,  

rienrv,  Ohio,  county  4 per  cent. 

10,000  00 

10,000  00 

10,000  00 

bonds,  1909-1912,  

Henry,  Ohio,  county  4 per  cent. 

8,000  00 

8,000  00 

8,000  00 

bonds.  191.3 

Henry,  Ohio,  county  44  per  cent. 

500  00 

500  00 

500  00 

bonds,  1910-1913,  . .' 

Henry,  Ohio,  cm  nty  44  per  cent. 

8,000  00 

8,000  00 

8,112  00 

bonds. ^ (911-1914,  

Higeinsville . Missouri,  oit.v  44  per 

12,000  00 

12,000  00 

12,108  00 

cent,  bonds.  1909-1918 

Hi'jeinsville . Missouri,  city  44  per 

5,000  00 

5,000  00 

5,022  00 

cent,  bonds,  1924,  

High.gate,  Vermont,  town  44  per 

500  00 

500  00 

500  CO 

cent,  bonds,  1910,  

Hillsdale,  IMichigan,  school  dis- 
• ‘trict  No.  1,  4 per  cent,  bonds, 

3,000  00 

3,000  00 

3,000  00 

1909-1911 

3,000  00 

3,000  00 

2,988  00 
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Book 

Par 

Hillsdale,  ^licliisan,  school  clis- 
liict  .\o.  1.  4 per  ceut.  bonds. 

value. 

value. 

1912-1913,  

Hillsdale,  Michigan,  school  dis- 
trict No.  1,  4 per  cent,  bonds. 

4,000  00 

4,000  00 

1914,  

Hinds,  Mississippi,  county  5 per 

10,000  00 

10,000  Ow 

ctuit.  bonds,  1927  

Hinds,  Mississii>pi , county  5 per 

cent,  bonds,  1928,  

Hocking,  Ohio,  county  41  per 

cent,  bonds,  1914-17 

Hocking,  Ohio,  county  4i  per 

05,000  00 

05,000  00 

50,000  00 

50,000  00 

M),000  00 

10,000  00 

cent,  bonds,  1918-^U 

Holland,  iNlichigan,  city  4 per 

15,000  00 

15,000  00 

ceut.  oonds,  191.5-29 

Holt,  Nebraska,  county  school 
disti'ict  No.  44,  7 i)cr  ceut. 

12,000  00 

12,000  00 

bonds,  1909 

Holyoke,  Massachusetts,  city  4 

3,000  00 

3,000  00 

per  cent,  bonds,  1909-13,  

Holyoke,  Massachusetts,  city  4 

5,000  00 

5,000  00 

Iter  cent,  bonds,  1914-37,  .... 
Holvoke,  iMassachiisctts , city  4 

12,000  00 

12,000  00 

per  cent,  bonds,  1909- 19,  

Holvoke,  Massachusetts,  city  4 

22,000  00 

22,000  00 

Iter  cent,  bonds,  1920-27,  

Hudson,  New  Jersey,  tounty  4 

12  000  00 

12,000  00 

per  ceut.  bonds,  1945,  

Hudson,  New  Jersey,  county  4 

05,000  00 

05,000  00 

per  cent,  bonds,  1940 

Hudson,  New  Jersey,  county  44 

35,000  00 

35,000  00 

p:>r  cent,  bonds,  1948,  

Huntington,  West  X'irginia,  city 

50,000  00 

50,000  00 

0 |ter  cent,  bonds,  1923,  .... 
Huntington,  West  N'irginia,  city 

20,500  00 

20,500  00 

0 per  ct'iit.  bonds,  1923,  

Hyde  Park,  X'erinont,  village  4 

20,500  00 

20,500  00 

per  cent,  bonds,  1917,  

Indepi'tidence,  Iowa,  city  4 per 

10,000  00 

10,000  00 

cent,  bunds,  1915 

Independence,  Iowa,  city  4 per 

8,000  00 

8,000  00 

cent.  Ititnds,  1915,  

Independence,  Mis.souri,  city  -..4 

2,000  00 

2,000  00 

per  c(‘iit.  bonds,  192l> 

Indeitendeuce , Missouri,  city  44 

Iter  cent,  bonds.  1920,  

Indianola,  Iowa,  city  44  per 

5,000  00 

5,000  00 

10,000  00 

10,000  00 

cent,  bonds,  1928,  

Ingrain,  Pennsylvania,  school 

district  4 per  ceut.  bonds, 

20,000  00 

20,000  00 

1909 

Ingram,  I*ennsylvania , school 

district  - per  ceut.  bonds. 

5,000  00 

5,000  00 

1914,  

Ingram  iNmnsylvania , school 

district  4 per  cent,  bonds. 

5,000  00 

5,000  00 

L»19,  

Ingram.  Pennsylvania,  school 

district  4 per  cent,  bonds. 

5,000  00 

5,000  00 

1924,  

Iowa  (Mty,  Iowa,  city  per 

5,000  00 

5,000  00 

cent,  bonds,  1919-24,  

Iowa  (Mty,  Iowa,  city  4:1  per 

24,000  00 

24,000  00 

cent,  bonds,  1917-18,  

Iowa  Falls,  Iowa,  citv  4 per 

8,000  00 

8,000  0. 

cent,  bonds,  1925,  

Ironton,  Ohio,  city  4 per  cent. 

13  000  00 

13,000  00 

bonds,  1909-18,  

Jackson,  Alabama,  county  5 per 

5,000  00 

5,000  00 

cent,  bonds.  1930 

Jackson,  Alabama,  county  5 per 

2,000  00 

2,000  00 

emit,  bonus,  1931,  

Jackson.  Alabama,  county  5 per 

29,500  00 

29,500  00 

cent,  bonds,  1932,  

18,500  00 

18,500  00 

Off.  Doc. 

Mn  rkot 
value. 

3,958  00 

15,732  00 

05.000  00 

50.000  00 
10,151  OJ 
15,300  00 
11,797  00 

3.000  00 

5.000  00 

12.000  00 

22,000  00 

12,000  00 
00,248  00 
35,079  00 
55,985  00 
23,958  00 
30,970  00 

9,007  00 
7,873  00 
1,908  00 
5,011  00 
10,055  00 
20,294  00 

5,000  00 

4,911  00 

4,839  00 

4,782  00 
24, ^oO  00 
8,037  00 
12,551  00 

5,000  00 
2,042  00 
30,100  00 
18,944  00 
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Joffc'rson,  Alnbama,  conntj”  5 per 
cent,  bonds,  iPljO 

Look 

value. 

35,000  00 

Par 

value. 

35,000  00 

Ma  rkct 
valm?. 

3G,.505  00 

JeHcisoii , Alabama,  county  l>L‘r 

cent,  bonds,  

32,000  00 

32,000 

00 

32,000  00 

Jeflefson,  (b'Ofuia,  county  5 i)cr 
cell,  liomts,  llKb'J,  

44.000  00 

44,000 

00 

4G,.538  00 

Jorieison,  .Missouri,  city  4 per 
cent,  lionds,  Hrj."),  

25,000  00 

25,000 

00 

24,277  00 

Jebeison,  Ohio,  county  4 per  cent. 
I:onds,  im.'i,  

20,000  00 

20,000 

00 

2{;,0G7  00 

Johnson,  Nebraska,  county  school 
district  No.  oo,  5 [ler  cent, 
lionds,  11)10,  

4,000  00 

4,000 

00 

4,000  00 

Johnson,  N’erniont,  town  4 per 
cent,  bonds,  11)11,  

1,000  00 

1,000 

00 

990  00 

Johnson,  Verinont,  town  4 [>er 
cent,  bonds,  1011,  

2,000  00 

2,000 

00 

1,981  00 

JolinsoiK  N’ennont.  towii  4 [ler 
(•('lit.  bonds,  1011,  . . .' 

GOO  00 

500 

00 

495  00 

Johnson,  N’erniont,  \illage  4 iier 
cent,  bonds,  1010,  

4,000  00 

4,000 

00 

3,980  00 

Johnson,  \’erinont,  village  4 per 
cent,  bonds,  11)10,  

4,000  00 

4,000 

00 

3,980  00 

Johnson,  \'ennont,  village  4 per 
c('iit.  bonds,  1017,  

1,000  00 

1,000 

00 

9GG  00 

Johnson,  \ermont,  village  4 iier 
cent,  bonds,  11)17,  

4,000  00 

4,000 

00 

3,SGG  00 

Joplin.  .Missouri,  school  district 
4A  per  c('iit.  bonds,  1D2S,  

25,000  00 

25,000 

00 

25,097  00 

Joplin,  Missouri,  school  district 
4 per  (-('lit.  bonds,  11)20, 

15,000  00 

15,000 

00 

14,835  00 

Kala nia'/.oo , Michigan,  city  4 per 
cent,  bunds.  11)01) 

o,G00  00 

G,500 

00 

G,500  00 

Kalamazoo,  Michigan,  city  4 iier 
cent,  bonds,  1010,  

1,500  00 

1,500 

00 

1,500  00 

Kalamazoo,  Michigan,  city  4 per 
cent,  lionds.  11)11,  

0,500  00 

G,.500 

00 

G,500  00 

Kalamazoo,  Michigan,  city  4 per 
cent,  bonds,  1012 

1,500  00 

1,500 

00 

1,500  00 

Kalamazoo,  .Michigan,  4A  iier  cent, 
lionds,  iDlo,  

24,500  00 

24,500 

00 

24,948  00 

Kalamazoo,  .Michigan,  school  dis- 
trict No.  1,  4 per  cent,  bonds, 
11)14,  

25,000  00 

25,000 

00 

25,000  00 

Kansas  (Mty,  Kans.-is,  city  0 i)er 
cent,  bonds,  IIXH),  

2,500  00 

2,500 

00 

2,500  00 

Kansas  (’ity,  Kansas,  city  0 per 
c('iit.  bonds,  11)10,  

0,000  00 

G,000 

00 

G,072  00 

Kearney,  Nebraska,  school  dis- 
trict “i  per  ci'iit.  bonds,  1012,  .. 

30,000  00 

30,000 

00 

30,081  00 

Kirksville,  Missouri,  city  4 per 
cent,  bonds,  1020,  

30,000  00 

30,000 

00 

29,. 544  00 

Knu.K,  Indiana,  county  44  per 
cent,  bonds,  101.3-22,  

11,750  00 

11,750 

00 

11,858  00 

Knox,  Indiana,  (*ounty  44  per 
cent,  bonds.  101.3-22,  

9,400  00 

9,400 

00 

9,4SG  00 

La  (’rosse,  Wisconsin,  city  o4  tier 
cent,  lionds,  1020,  

20,000  00 

20,000 

00 

18,G92  (X) 

La  (’rosse,  Wisconsin,  city  4 per 
cent,  bonds,  1024 

15,000  00 

15,000 

00 

15,000  00 

La  (’rosse,  Wisconsin,  city  4 per 
cent,  bonds.  102.'),  

15,000  00 

15,000 

00 

15,000  00 

La  (’rosse,  Wisconsin,  city  4 per 
cent,  bonds,  102“i,  

20,000  00  ‘ 

20,000  00 

20,000  00 

La  (’rosse,  Wisconsin,  city  4 per 
cent,  bonds.  1020,  

20,000  00 

20,000 

00 

20,000  00 

La  (J range,  Illinois,  village  5 per 
cent,  bonds,  1000-12,  

12,000  00 

12,000 

00 

12,000  00 

La  .lunta,  (’olorado,  city  5 per 
cent,  bonds,  1021 

25,000  00 

25,000  00 

25,000  00 

La  Salle,  Illinois,  citv  5 per  cent, 
bonds,  11100-14,  

0,000  00 

G,000 

00 

G,05G  00 

Lawrence,  Massachusetts,  city  4 
])er  cent,  bonds,  1022 

4,000  00 

4,000  00 

4,0G0  00 

Lawrence,  Massachusetts,  city  4 
per  cent,  bonds,  1023,  

8,000  00 

8,000  00 

8,128  00 
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Lawrenco,  Massachusetts,  city  4 

per  ceut.  buuds,  l'JO'J-13, 

Lawrence,  Massachuseits,  city  4 

per  ceut.  bonds,  U>hV2‘J, 

Lawrence,  Massacbuseits,  city  4 

per  ceut.  bonds,  lUOU-27, 

LeMars,  Iowa,  school  district  4^ 

per  cent,  bonds,  11)14,  ” 

Leon,  Iowa,  school  district  4 per 

cent,  bonds,  1U12,  

Lewis  and  Clarke  County,  Mon- 
tana school  district  No.  2,  44 

per  cent,  bonds,  11)22,  

Lewis  and  Clarke  County,  Mon- 
tana school  district  No.  1,  44 

per  cent,  bonds,  11)22,  

Lexinjiton,  Kentucky,  school  dis- 
trict 4 per  cent,  bunds,  1 1)113,  . . 
Lexington,  Missouri,  city  4 per 

ceut.  bunds,  11123,  

Liberty  Towushii),  Ohio,  town  4 

percent,  bonds,  11110-17,  

Liberty  Township,  Ohio,  town  4 
per  ceut.  buuus,  11)10-111,  .... 
Lima,  Ohio,  city  34  per  ceut. 

bonds,  11130 

Lima,  Ohio,  city  34  per  ceut. 

bunds,  11100-11 

Lima,  Ohio,  school  district  5 per 

cent,  bonds,  1000-20 

Limestone,  Alabama,  county  44 

l>er  ceut.  bomls,  1037,  

Lincoln,  Nebraska,  city  4 percent. 

bunds,  1010-20,  

Little  Falls,  Minnesota,  city  0 per 

cent,  bonds,  1022 

Logansport,  Indiana,  school  dis- 
trict 0 per  ceut.  bonds,  1013,.. 
Long  Branch,  New  Jersey,  city  5 

l>er  cent,  bunds,  1013,  

Los  Angeles,  California,  city  4 

per  ceut.  bonds,  lOlO-lL,  

Louisville,  Ohio,  village  5 per. 

cent  bonds,  1000-14 

Lo^Yell,  Massachusetts,  _ city  44 

per  cent,  bonds,  1000-17,  

Lowell,  Massachusetts,  _city  44 
per  cent,  bonds,  1000-17,  ..  .. 
Lucas,  Ohio,  county  44  per  cent. 

bonds,  1000-23 

Lucas,  Ohio,  county  4^  per  ceut. 

bonds,  1024,  

Ludiugcon,  Michigan,  city  4 per 

cent,  bonds,  1010,  

Ludiugtou,  Michigan,  city  4 per 

cent,  bunds,  101  I , 

Ludington,  Michigan,  city  4 per 

cent,  bonds,  1012-13,  

Ludiugtou,  Michigan,  city  4 per 

cent,  bonds,  1021-24,  

Ludington,  Michigan,  city  4 per 

ceut.  bonds,  1028,  

Lynn,  Massachuse_tts,  city  44  per 

cent,  bunds,  1017,  

Lyon,  Minnesota,  county  school 
district  No.  8,  5 per  cent,  bonds, 

1000 

McCracken,  Kentucky,  county  4 
per  cent,  bonds,  1034,  ........ 

Macon,  Missouri,  school  district 

44  per  cent,  bonds,  10.::4 

Madison,  (Georgia,  county  4^  per 

cent,  bonds,  1000-11,  

Madison.  Georgia,  county  4i  per 
cent,  bonds,  1912-21,  


Book 

value. 

10,000  00 

30.000  00 

47.000  00 

20.000  00 
12,000  00 

10,000  00 

11,000  00 

31.000  00 

20.000  00 

3.000  00 

5.000  00 
20,000  00 

5,700  00 
12,000  00 

50.000  00 

20.000  00 

9.000  00 
10,000  00 
20,000  00 

75.000  00 
0,000  00 

42,300  00 

22.500  00 

37.500  00 

2.000  00 
2,000  00 

3.000  00 

10.000  00 
20,000  00 

5.000  00 

24.000  00 

2.000  00 

50.000  00 

42.000  00 

1.500  00 

7.500  00 


Par 


value. 

10,000 

00 

30,000 

00 

47,500 

00 

25,000 

00 

12,500 

00 

10,000 

00 

11,000 

00 

31,000 

00 

20,000 

00 

3,000 

00 

5,000 

00 

20,000 

00 

5,700 

00 

12,000 

00 

50,000 

00 

20,000 

00 

9,000 

00 

iG,ooa 

00 

20,000 

00 

75,000 

00 

G,000 

00 

42,300 

00 

22,500 

00 

37,500 

00 

2,000 

00 

2,000 

00 

3,000 

00 

10,000 

00 

20,000 

00 

5,000 

00 

24,000 

00 

2,000 

00 

50,000 

00 

42,000 

00 

1,500 

00 

7,500 

00 

Off.  Doc. 

Market 

value. 

10,028  00 

30,450  00 

.48,030  00 

20,000  00 

12,377  00 

10,000  00 

11,000  00 
29,840  00 
19,422  00 
2,954  00 
4,910  00 
18,588  00 
5,072  00 
12,538  00 

50.000  00 
19,050  00 

9,439  00 

10.000  00 
20,000  00 
73,935  00 

0,082  00 
42,875  00 
22,800  00 
38,748  00 
2,123  00 
1,990  00 
2,988  00 
9,927  00 
19,578  00 
4,809  00 
24,813  00 

2,000  00 
48,085  00 
42,382  00 

1.500  00 

7.500  00 
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Madison,  Ceorgia,  county  41  per 
cent,  bonds,  ]l)22-oi,  

Look 

value. 

10,000  00 

Par 

value. 

10,000  00 

Market 

Nalue. 

10,000  00 

INIadison,  Wisconsin,  city  4 per 
coat,  bonds,  ID  IN,  

23,000  00 

23,000  00 

23,000  00 

Madison,  Wisconsin,  city  4 per 
cent,  bonds,  11)24,  

25,000  00 

25,000  00 

25,000  00 

Madison,  Wisconsin,  city  4 per 
cent,  bonds,  ID'^5,  

10,500  00 

19,500  00 

19,500  00 

Madison,  W'isconsiu,  city  4 per 
cent,  bonds,  IDJ.*),  

15,000  00 

15,000  00 

15,000  00 

JNIadison,  Wisconsin,  city  4 i)or 
cent,  bonds,  11)20,  

10,000  00 

10,000  00 

10,000  ()0 

Mahaska,  Iowa,  county  41  per 
cent.  boiKls,  llJl-1-15,  

20,000  00 

20,000  00 

20,528  00 

Mahaska,  Iowa,  county  4^  per 
cent,  bonds,  11)1(>-17,  

30,000  00 

30,000  00 

31,017  00 

Malden,  MassachusiU ts,  cil^'  31 
per  cent,  bonds,  11)20,  

15,000  00 

15,000  00 

14,337  00 

Malden,  Ma.ssachusetts,  city  4 per 
cent,  bonds,  11)()1)-10,  

4,000  00 

4,000  00 

4,000  00 

Mahien,  Massachusetts,  city  4 per 
cent,  bonds,  11)13-14,  

4,000  00 

4,000  00 

4,000  00 

Malden.  Massachusetts,  city  4 per 

Malden,  Ma.ssachusetts,  city  4 per 
cent,  bonds,  ll)*'0-24,  

20,000  00 

20,000  00 

20,000  00 

10,000  00 

10,000  00 

10,000  00 

Mama  roneck , New  York,  school 
district  41  per  cent,  bunds,  1030- 
11)31),  

25,000  00 

25,000  00 

25,955  00 

Manchester,  (’onnecticut,  town  4 
per  cent,  bonds,  101.5,  

5,000  00 

5,000  00 

5,013  00 

Manchester,  Connecticut,  town  4 
per  cent,  bonds,  1017 , 

5,000  00 

5,000  00 

5,017  00 

Manchester,  Connecticiit,  town  4 
per  cent,  bonds.  1020,  

5,000  00 

5,000  00 

5,022  00 

Manchester,  Connecticut,  town  4 
per  <-ent.  bonds,  1023,  

5,000  00 

5,000  00 

5,020  00 

Manchester,  Connecticut,  town  4 
l>er  cent,  bonds.  102<I,  

5,000  00 

5,000  00 

5,030  00 

]\[ancl;ester , Connecticut,  town  4 
per  cent,  bonds,  11)20,  

5,000  00 

5,000  00 

5,034  00 

Manchester,  Connecticut,  town  4 
per  c('ut.  bonds,  1031,  

5,000  00 

5,000  00 

5,0.30  00 

Manchester,  Iowa,  school  district 
I pi*r  cent,  bonds,  1015, 

11,000  00 

11,000  00 

10,797  00 

Mamhester,  .New  Hampshire,  city 
4 per  cent,  bonds,  1027,  

50,000  00 

50,000  00 

50,040  00 

Mansfield,  Ohio,  city  41  per  cent, 
bonds,  1000-15,  

7,000  00 

7,000  00 

7,098  (0 

Mansfield,  Ohio,  city  41  per  cent, 
bonds.  1000-15,  

7,000  00 

7,000  00 

7,098  00 

ManstiOd,  Ohio,  school  district  4 
per  cent,  bonds,  1000-10,  .... 

7,000  00 

7,000  00 

7,000  00 

INIaren'JO,  Iowa,  town  4 per  cent, 
bonds,  1014,  

4,000  00 

4,000  00 

3,94f>  00 

Marinette,  Wisconsin,  city  4 per 
cent,  bonds,  1010-17,  

20,000  00 

20,000  00 

20,000  00 

Marion,  Illinois,  school  district 
No.  52,  4 per  cent,  bomls,  1000- 
1010,  

8,000  00 

8,000  00 

7,920  00 

Marion,  Iowa,  county  4 per  cent, 
bonds,  1000,  

4,000  00 

4,000  00 

4,000  00 

IMari(;n,  Iowa,  county  4 per  cent, 
bonds,  1025,  

25,000  00 

25,000  00 

25,000  00 

Marion,  Iowa,  city  5 per  cent, 
bonds,  1000-14 

G,000  00 

0,000  00 

0,079  00 

Marion,  Iowa,  school  district  4 per 
cent,  bonds , 1014,  

25,000  00 

25,000  00 

24,010  00 

Marion,  Ohio,  county  4 per  cent, 
bonds,  1 000-1  (>,  

24,000  00 

24,000  00 

24,033  00 

Marion,  ()Iiio.  county  4 per  cent, 
bonds,  10f)0-15,  

21 ,000  00 

21,000  00 

21,029  00 

INInrioti,  Oluo,  county  4 per  cent. 
i)onds.  lOlfJ 

1,000  00 

1,000  00 

1,003  CO 

Marshall,  Missouri,  city  4^  per 
cent,  bonds,  1000,  

3,000  00 

3,000  00 

3,000  00 

3G— 12— 1908 


5G2 


NATIONAL  LIFE  INSURANCE  COMrANY.  • Off.  Doc. 


P»ook 

Par 

Market 

Marshall,  Missouri,  city  4i  per 

value. 

value. 

value. 

reut.  Iiouds,  15)10-17 

Marshall,  Missouri,  city  4^  per 

8,000  00 

8,000  00 

8,088 

00 

ceut.  l)on<ls,  11)18-24,  

Marshallrowu , Iowa,  city  44  per 
cent,  bonds,  1010-14,  ...T.... 
Marshalltow u , Iowa,  school  dis- 

14,000  00 

14,000  00 

14,320 

00 

12,000  00 

12,000  00 

12,082 

00 

trict  4 per  ceut.  bonds,  1012,  .. 
Martins  iVrry,  Ohio,  school  dis- 

44,000  00 

44,000  00 

43,0.30 

00 

trict  .■)  i)cr  cent,  bonds,  1010-2.*), 
Martins  Ferri  , Ohio,  school  dis- 

5,000  00 

5,000  00 

-5,374 

00 

trict  per  ceut.  bonds,  1017-2(J, 
Massachusetts  registered  state  3 

5,000  00 

5,000  00 

5,374 

00 

per  « ent.  lionds,  1041,  

Mass:u-hnscits  registered  stale  34 

100,000  00 

100,000  00 

' 80,930 

00 

pi;r  cent,  bonds,  1043 

Massillon,  Ohio,  school  district  4 

95,000  00 

95,000  00 

92,235 

00 

per  c«Mit.  bonds,  1000-32,  

Massillon.  Ohio,  school  district  4 

12,000  00 

12,000  00 

11,808 

00 

p(‘f  cent,  boufls,  1000-32, 

Memphis,  Tennessee,  city  44  per 

12,000  00 

12,000  00 

11,858 

UO 

cent,  bonds,  1030,  

IMercer,  New  Jers«*y,  county  4 per 

100,000  00 

100,000  00 

100,420 

00 

cent,  bonds,  1000-10,  

Mercer,  Ohio,  county  .*)  per  ceut. 

20,000  00 

20,000  00 

20,000 

00 

bonds.  1000-12,  

INIercer,  Ohio,  county  5 per  cent. 

4,000  00 

4,000  00 

4,040 

00 

bunds,  1000-12,  

Merrill.  Wisconsin,  city  5 per 

4,000  00 

4,000  00 

4,080 

t)0 

cejit.  bonds,  1000,  

Merrill.  Wisconsin,  city  5 per 

1,500  00 

1,500  00 

1,500 

00 

cent,  bonds,  1010,  

Middletown,  Ohio,  school  district 

1,000  00 

1,000  00 

1,000 

00 

4 per  cent,  bonds,  1022,  

Middletown,  C>hio,  school  district 

3,000  00 

3,000  00 

2,940 

oO 

4 percent,  bonds,  1023 

Mille;lgeville , Oeorgia,  city  i)  per 

2,000  00 

2,000  00 

1,957 

00 

cent,  bonds,  1000-2() 

Milwaukee.  Wisconsin,  city  34  per 

18,000  00 

18,000  00 

18,295 

00 

cent,  bonds,  101“),  

Milwaukee.  Wisconsin,  city  34  per 

39,500  00 

39,500  00 

38 , 555 

00 

cent,  bonds,  1010 

Milwaukee,  Wisconsin,  city  4 per 

500  00 

500  00 

480 

00 

cent,  bonds,  1012-21 

Missouri  \"alley,  Iowa,  school  dis- 

00,000 00 

00,000  00 

00,204 

00 

trict  4 per  cent,  bonds,  1011,  .. 
Monroe,  Indiana,  county  5 per 

5,500  00 

5,500  00 

5,403 

00 

cent,  bonds,  1000,  

Montgomery,  Missouri,  city  5 per 

5,000  00 

5,000  00 

5,000 

00 

cent,  bonds,  1010,  

Montgomery,  Missouri,  city  5 per 

2,500  00 

2,500  00 

2,512 

00 

cent,  bonds.  lOll-IO 

Montgomery,  Tennessee,  county  4 J 

3,000  00 

3,000  00 

3,000 

00 

per  cent,  bonds,  103.j,  

Montgomery,  Virginia,  county  4 

37,500  00 

37,500  00 

38,313 

00 

per  cent,  bonds,  1022,  

Montgomery,  Virginia,  county  4 

10,000  00 

10,000  00 

9,007 

00 

per  cent,  bonds,  1023 

Montpelier,  Vermont,  city  3 per 

18,000  00 

18,000  00 

17,253 

00 

cent,  bonds,  1010 

Monti>elier,  Vermont,  city  4 per 

40,000  00 

40,000  00 

30,884 

00 

cent,  bonds,  1017 

Montpelier,  Vermont,  city  3 1-5 

5,000  00 

5,000  00 

5,000 

00 

per  cent,  bonds,  1020,  

Morgantown.  West  Virginia, 

school  district  5 per  cent,  bonds. 

45,000  00 

45,000  00 

42,012 

00 

1014-18 

Mor'->antown,  West  Virginia, 

school  district  5 per  cent,  bonds. 

5,000  00 

5,000  00 

5,111 

00 

1010-1023,  

Mount  ('lemens,  IMichigan,  city 

15,000  00 

15,000  00 

15,513 

00 

5 percent,  bonds,  1000-13,  .... 
Mount  (''lemens,  Michio-an.  city 

5,000  00 

5,000  00 

5,080 

00 

4 per  cent,  bonds,  1010-14,  ... 
Mount  Pleasant,  Michigan,  city  4 

25,000  00 

25,000  00 

24,895 

00 

per  cent,  bonds,  1000-20,  .... 

0,000  00 

0,000  00 

5,919 

00 
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Look 

Par 

Market 

Mount  Ploasnnt,  Mioliii^nn,  school 

value. 

value. 

value. 

district  4 piT  ctMii.  l)unds,  IDOO, 
Mount  Plciisiuit,  Micliij>}iu,  school 

500 

00 

500  00 

500  00 

district,  4 itcr  cent,  hoiuls,  lUlU, 
Musciitinc,  Iowa,  county  4 per 

7,500 

00 

7,500  00 

7,500  00 

cent.  l)onds,  11)15,  

JMuscatine,  Iowa,  county  4 per 

5,000 

00 

5,000  00 

5,000  00 

ci'iit.  l)onds,  11)17-11),  

Muscatini',  Iowa,  county  4 i>er 

33,000 

00 

3G,000  00 

30,000  00 

cent,  bonds,  11)20 

Muscatini*,  low  a,  county  4 per 

3,000 

00 

3,000  00 

3,000  00 

c(*nt.  bonds,  11)21,  

iMuskinmun,  Ohio,  county  4t  per 

G,000 

00 

G,000  00 

G,000  00- 

cent,  bonds,  lli22-  ‘.’> 

Nassau,  New’  York,  county  4 per 

40,000 

00 

40,000  00 

42,348  00 

ci'iit.  bonds,  IDOIJ,  

Nevada,  Missouri,  city  44  i)er 

20,000 

00 

20,000  00 

20,000  00 

l)cr  cent,  bunds,  11)15,  

Nevada,  Missouri,  school  district 

10,000 

00 

10,000  00 

10,131  00 

4 i)er  cent,  bonds,  102U,  

Newark,  Ohio,  city  4 jier  cent. 

25,000 

00 

25,000  00 

24,247  00 

bonils,  ll)i:j-14 

Newark,  Ohio,  city  4 per  cent. 

10,000 

00 

10,000  00 

10,000  00 

bonds,  ]l)15-lt> 

Newark,  Ohio,  city  4 per  cent. 

2,000 

00 

2,000  00 

2,000  00 

l)onds,  lin.S-20,  

Newark,  Ohio,  school  district  44 

3,000 

00 

3,000  00 

3,000  00 

per  cent,  bunds,  11K)0-1S,  

Newark.  Ohio,  scliool  district  44 

10,000 

00 

10,000  00 

10,183  00 

l>er  Cent,  bonds,  11)11),  

Newark,  (Jbio,  school  district  44 

GOO 

00 

GOO  00 

G24  00 

l»er  cent,  bonds,  ll!()ll-ll),  

Newark,  Ohio,  school  ilistrict  44 

2,000 

00 

2,000  00 

2,000  00 

per  C(*nt.  bonds,  ID  11 -20 

New  Ledford,  Mas.sachusetts , city 

20,000 

00 

20,000  00 

20,. 528  00 

54  per  cent,  bonds,  11(20,  .... 
New  (Mierokee,  Iowa,  school  dis- 

40,000 

00 

40,000  00 

38.570  00 

trict  44  |)er  cent,  bonds,  IDIS, 
New  Oherokee,  Iowa,  scliool  dis- 

9,000 

00 

9,000  00 

0,004  00 

trict  44  i)cr  cent,  bonds,  11)18, 
Newfane,  N'erinont,  town  4 per 

7,000 

00 

7,000  00 

7,102  00 

cent,  bonds,  1D14,  

New  Hampshire  registered  state 

3,000 

00 

3,000  00 

2,933  00 

per  cent,  bonds,  11(01),  

New  Hampshire  registered  state  34 

10,000 

00 

10,000  00 

10,000  00 

per  cent,  bonds,  11)10,  

New  Hampshire  registered  state  3f 

3,000 

00 

. 3,000  00 

3,000  00 

per  cent  bonds,  11)12,  

New  Hampshire  registered  state  3J 

2,000 

00 

2,000  00 

2,000  00 

per  cent,  bonds,  11)14 

N(*w  Hampshire  registered  state  34 

5,000 

00 

5,000  00 

5,000  00 

per  cent,  bonds,  11)15-10,  .... 

New  Hanover,  North  C’arnlina, 

8,000 

00 

8,000  00 

8,000  00 

county  4 per  cent,  bonds,  11)30, 
New  London,  (’onnecticut,  city  4 

50,000 

00 

50,000  00 

40,025  00 

percent,  bonds.  11)27,  

New’  Mexico,  territory  4 per  cent. 

40,000 

00 

40,000  00 

40,512  00 

bonds.  11)33,  

New  Mexico,  territory  5 per  cent. 

30,000 

00 

30,000  00 

30,000  00 

bonds,  1D25,  

Newport  News,  Virginia,  city  4J 

10,000 

00 

10,000  00 

10,000  00 

per  cent,  bonds,  11)28,  

Newton.  Indiana,  county  44  per 

35,000 

00 

35,000  00 

35,047  00 

per  cent  .bonds,  1D12-21,  

Newton.  Indiana  county  44  per 

11,353 

10 

11,353  10 

11,437  10 

cent,  bonds,  11)12-21,  

Newton,  Iowa,  school  district  44 

11,353 

10 

11,353  10 

11,447  10 

percent,  bonds,  1917,  

New’  Y’ork  N.  Y.,  city  (corporate 
stock).  34  ner  cent,  bonds. 

New’  York  N.  Y. , city  (corporate 

40,000 

00 

40,000  00 

40,104  00 

20,000 

00 

20,000  00 

19,288  00 

stock),  34  per  cent,  bonds,  1941, 
New’  York  "N.  Y.  . citv  (corii^v'^'te 

30,000 

00 

30,000  00 

27,810  00 

stock),  84  per  cent,  bonds,  1952, 
New’  York  N.  Y.,  city  fcorporete 

100,000 

/ 

00 

100,000  00 

91,090  00 

stock),  3^  per  cent,  bonds,  1952, 

50,000 

00 

50,000  00 

45,845  00 
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New  York  N.  Y. , city  (corporate 
stock),  31  percent,  bonds,  1953, 

Book 

value. 

80,000  00 

Par 

value. 

80,000  00 

New  York  N,  Y.,  city  (corporate 
stock),  32  percent,  bonds,  1953, 

70,000  00 

70,000  00 

New  York  N.  V.,  city  (corporate 
stock),  31  percent,  bonds,  1953, 

10,000  00 

10.000  00 

New  Y’ork,  N.  Y'.,  city  inter- 
changeable 3^  per  cent,  bonds, 
1954,  

40,000  00 

40,000  00 

New  York,  N.  Y.,  city  inter- 
cliaimeable  31  per  cent,  bonds, 
1954 

50,000  00 

50,000  00 

New  York  state  registered  4 per 
cent,  bonds,  1958,  

100,000  00 

100,000  00 

Niles  Michigan,  city  41  per  cent, 
bonds,  1915 ” 

2,000  00 

2,000  00 

Niles  Michiiian,  city  41  per  cent, 
bonds,  1910-21,  

18,000  00 

18,000  00 

Norfolk.  I'irginia,  county  5 per 
cent,  bonds,  1910,  

7,000  00 

7,000  00 

Norfolk,  N’irginia,  county  school 
district  No.  1,  5 per  cent,  bonds, 
1921,  

14,000  00 

14,000  00 

Norfolk,  Virginia,  county  school 
district  No.  5,  5 per  cent,  bonds, 
1921 

25,000  00 

25,000  00 

Norfolk,  Virginia,  county  school 
district  No.  5,  5 per  cent,  bonds, 
1922 

10,000  00 

10,000  00 

Northlield,  Vermont,  village  4 

per  cent,  bonds,  1917,  

North  Providence,  IMiode  Island, 
town  4 per  cent,  bonds,  1935,. 

1,000  00 

1,000  00 

27,500  00 

27,500  00 

North  Troy,  Vermont,  village  4 
per  cent,  bonds,  1912,  

12,000  00 

12,000  00 

Norwalk,  Ohio,  city  5 per  cent, 
bonds,  19()’.)-22,  

3,500  00 

3,500  00 

Norwalk.  Ohio,  city  5 per  cent, 
bonds,  1909-22,  

3,500  00 

3,500  00 

Norwood,  ^lassachusetts,  town  4^ 
percent,  bonds,  1920-27,  

20,000  00 

20,000  00 

Oakland,  California,  school  dis- 
trict 4 per  cent,  bonds,  1923,  . 

2,000  00 

2,000  00 

Oakland,  California,  school  dis- 
trict 4 per  cent,  bonds,  1924-27, 

32,000  00 

32,000  00 

Oakland,  California,  school  dis- 
trict 4 j)er  cent,  bonds,  1930-31, 

1G,000  00 

1G,000  00 

Oelwein,  Iowa,  town  5 per  cent, 
bonds,  1915 

14,000  00 

14,000  00 

Odgen,  Utah,  school  district  4 per 
cent,  bonds,  1928,  

25,000  00 

25,000  00 

Omaha,  Nebraska,  city  41  per 
cent,  bonds,  1912,  

14,000  00 

14,000  00 

Omaha,  Nel)raska,  city  per 

[)er  cent,  bonds.  1913 

20,000  00 

20,000  00 

Omaha,  Nebraska,  city  4^  per 
per  cent,  bonds,  1914 

2G,000  00 

2G,000  00 

Orange,  Connecticut,  town  4 per 
cent,  bonds,  1925,  

30,000  00 

30,000  00 

Otero,  C’olorado,  county  G per 
cent,  bonds,  1909 

4,000  00 

4,000  00 

Otero,  (Colorado,  county  school 
district  No.  25,  51  per  cent, 
bonds,  191G,  

10,000  00 

10,000  00 

Ottawa,  Ohio,  school  district  5 
per  cent,  bonds,  1909-19,  

11,000  00 

11,000  00 

Owen,  Indiana,  county  41  per 
cent,  bonds,  1909,  

G8G  88 

G80  88 

Owen,  Indiana,  county  4^  per 
cent,  bond’s,  1911-13,  

2,0G0  G4 

2,0(10  G4 

Owen,  Indiana,  county  41  per 
cent,  bonds.  1909-12,  

2,747  52 

2,747  52 

Owcsso,  iMichiean,  city  4 percent, 
bonds,  1909-13,  

15,000  00 

15,000  00 

Ovvosso,  Michigan,  city  4 per  cent, 
bonds,  1921,  

10,000  00 

10,000  00 

Off.  Doc. 

JMnrkot 

value. 

73,2SS  00 

04,127  00 

9,101  00 

30,010  00 

45,770  00 
110,410  00 
2,020  00 
18,333  00 
7,033  00 

14,158  00 

25,282  00 

10,100  00 
900  00 
20,952  00 
11,833  00 
3,050  00 
3,078  00 

20.550  00 
1,947  00 

31,030  00 
15,430  00 

14.550  00 
24,347  00 
14,047  00 
20,090  00 
20,143  00 

30.000  00 

4.000  00 

10.000  00 

11,304  00 

080  88 

2.000  04 
2,747  52 

14,943  00 
9,812  00 
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Owosso,  Miolii^an,  citj’ 4 percent. 
l)onds,  192U,  

value. 
15,000  00 

value. 
15,000  00 

Owosso,  Miclii^an,  city  4 i>er  cent, 
hoiids,  1917,  

15,000  00 

15,000  00 

I*aines\ ille,  Ohio,  city  5 per  cent, 
bonds.  1999-13,  

2,500  00 

2,500  00 

IkiiiH'sville , Ohio,  eitj'  5 per  cent, 
bonds,  1909-13,  

5,000  00 

5,000  00 

I’aris,  Illinois,  city  5 per  cent. 
l)onds,  1910 

5,000  00 

5,000  00 

Paris,  Te.Kas,  city  5 per  cent, 
bonds,  1929,  

19,000  00 

19,000  00 

Paris,  Texas,  city  44  per  cent, 
bonds,  1945,  .' 

21,000  00 

21,000  00 

Parkeisburs',  West  \’iruinia,  city 
5 per  cent,  bonds,  1917 

25,000  00 

25,000  00 

Parkersburg-,  West  \'ireinia,  city 
4 per  ce?it.  l)onds,  1923,  '. 

40,000  00 

40,000  00 

Parsons,  Kansas,  school  district 
4n  per  cent,  bonds,  1909,  

5,000  00 

5,000  00 

Parsons,  Kansas,  sell  on  1 district 
4.\  percent,  bonds,  1911, 

G,000  00 

G,000  00 

Passaic,  N(*w  Jersey,  city  44  per 
cent,  bomls,  19538 

25,000 '00 

25,000  00 

Peabody,  Massachusetts,  town  4 
per  cent,  bonds,  1912-lG,  

25,000  00 

25,000  00 

Pealxidy,  Mas.sadiusei ts . town  4 
per  cent,  bonds,  1910-19,  .... 

20,000  00 

20,000  00 

Pekin,  Illinois.  scho(d  flistrict  4 
per  cent,  btmds,  1909-2.5 

17,000  00 

17,000  00 

Pella,  Iowa,  school  district 
per  cent,  bonds,  19K3,  ' 

19,000  00 

19,000  00 

Peoria,  Illinois,  city  4 per  cent, 
bonds,  19-_*3,  

21,000  00 

21,000  00 

Peoria,  Illinois, jdeasure  di'iveway 
and  park  district  4 per  cent, 
bonds,  192G,  

20,000  00 

20,000  00 

Perry,  Iowa,  city  44  per  cent, 
bonds,  1924 : 

4,000  00 

4,000  00 

Perry,  Mississippi,  county  5 per 
cent,  bonds,  1909-15 

21,000  00 

21,000  00 

Perth  .\mbny,  New  .Jersey,  city 
44  per  cent,  bniifls,  1928,.... 

35,000  00 

35,000  00 

Petoskey,  .Michigan,  city  4 per 
cent,  bonds,  19.30,  

20,000  00 

20,000  00 

Petoskey,  Michiuan,  school  district 
4 per  cent,  bonds,  1909-14,  .... 

G,000  00 

G,000  00 

Pliiladelijhia , . Pennsyh ania , city 
34  per  cent,  bonds,  19.34,  

150,000  00 

150,000  00 

Pierce,  Wisconsin  county  4 per 
cent,  bonds,  1912-13 

15,000  00 

15,000  00 

Pierce,  Wisconsin,  county  4 per 
cent,  bonds,  1914-15,  

1G,000  00 

1G,000  00 

Pike,  Alabama,  county  44  per 
cent.  i)onds.  19535 

50,000  00 

50,000  00 

Pittsburiih , Pennsylvania,  city  4 
per  cent,  bonds,  191G,  

2,000  00 

2,000  00 

Pittsburgh,  Pennsylvania,  city  4 
per  cent,  bone’s.  1922-2G,  

50,000  00 

50,000  00 

Pittsburiih  , I’ennsyl  vania , city  4 
I>er  cent,  bonels,  1929 

1,000  00 

1,000  00 

Pittsburgh,  Pennsylvania,  city  4 
pel- cent,  bonds , 19.54-35, 

2,000  00 

2,000  00 

Pittsburgh,  Pennsylvania,  city  4 
p('i-  cent,  bonds.  191(5 

38,000  00 

38,000  00 

Pittsburuh,  Pennsyh  ania,  city  4^ 
per  cent,  bomls.  1928,  

50,000  00 

50,000  00 

Pittston.  Pennsylvania,  scliool  dis- 
trict 4 per  cent,  bonds,  1912.. 

8,000  00 

8,000  00 

Plainfield.  New  Jersey,  city  4^ 
P“i-  cent,  bonds.  19*’0,  

1,000  00 

1,000  00 

Plainfield,  New  Jei-sey.  city  44 
per  cent,  bonds,  15)21-512 

24,000  00 

24,000  00 

Plano.  Illinois,  city  5 per  cent, 
bonds,  1909-10,  

2,000  00 

2,000  00 

5G5 

Mnrkot 

\illlU*. 

14,737  00 
14,707  00 
2,53o  00 
5,071  00 

5,000  00 

19.000  00 

21.000  00 
25,830  00 
37,030  00 

5,000  00 
G,000  00 
2G,575  OO 
24,SG0  00 
19,808  00 
1G,855  (0 

19.000  00 
20,777  00 

19,75G  00 
4,110  00 
21,289  00 
3G,130  00 
19,308  (]0 
5,958  00 
142,770  00 

15.000  00 
1G,000  OO 
49,0(50  00 

2,012  00 
50,5G0  00 
1,013  00 
2,032  00 
38,228  00 
53,995  00 
7,972  (50 

l,02i  00 

24,720  00 

2,000  00 
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Plano,  Illinois,  city  5 per  cent 

bonds,  11)11,  

IMyuiouth,  Massachusetts,  town 
per  cent,  bonds,  11)(»1)-13, 
PhMiioutli,  Massachusetts,  town 
4i  per  cent,  bonds,  11)14-15 
PlyuKJUth,  Massachusetts,  town 
41  per  cent,  bonds,  11)1  (5-1 7, 
Poconioke,  Maryland,  city  5 pe 
cent,  bonds,  ll)o2,  ... 

Polk,  Iowa,  county,  31  per  cent 

bonds,  11)01) ? 

Polk,  Iowa,  county,  31  per  cent 

bonds,  11)10,  : 

Polk,  Iowa,  county  4 per  cent 

bonds,  11)15 

Polk,  Iowa,  county  4 per  cent 

bonds,  11)1(> 

Polk,  Iowa,  county  4 per  cent 

bonds,  11)17,  

Polk,  Iowa,  county  4 per  cent 

bonds,  11)18,  

Polk,  Jowa,  county  4 per  cent 

bonds,  11)11) 

Pontiac,  Illinois,  city,  41  per  cent 

bonds,  ll)17-li’J,  

Pontiac,  Miclii.itan,  school  distric 
5 per  cent,  bonds,  11)11, 

Poplar  HlulT,  Missouri,  city  4 pe 

cent.  l)onds,  11)*J2, 

Poplar  Hill  IT,  Missouri,  city 

cent,  bonds,  11)21,  

Port  Huron,  iNlichiean,  city 

emit,  bonds,  l!)22,  

Portland,  Indiana,  school  distric 
5 per  cent,  bonds,  11H)1)-1(' 
Portsmouth,  Ohio,  city  4 per  cent 

bonds  IDOD-IO,  

Pueldo,  Colorado,  city  41  pe 
cent,  bonds.  11)14,  . . . 

Pueblo,  ('olorndo,  school  district 
No.  'JO,  41  per  cent,  bonds,  11)17 
Quincy,  Illinois,  sclioid  district 

per  cent,  bonds,  11!OI),  

Quincy,  Massachusetts,  city  4 pe 
cent,  bonds,  iri()l)-17,  .... 
Quincy,  Massaclmsi'tts , city  4 

cent,  bonds,  11)00-47 

Quincy,  Michigan,  village  5 

cent,  bends,  1009,  

Racine.  Wisconsin,  city  4 percent 

bonds,  11)00-10 ’.  .. 

Racine.  Wisconsin,  citj' 4 percent 

bonds,  1011-1J,  

Raciu'v  WisconsMi,  city  4 percent 

bends.  11)00-13,  

Racine.  \V'sconsin,  city  4 percent 

bonds,  1014 

Racine,  Wisconsin,  city  4 percent 

bonds,  1015-10 

Ramsey,  Minnesota,  county  4 per 
cent,  bonds.  1010-11 , 

Ramsey,  Minnesota,  county  4 per 
cent,  bonds,  101*2,  ., 

Ramsay.  Miun^'seta,  county  4 per 
cent.  Iionds , 101.3 , ... 

Randolph,  ^’'ermont.  village  4 per 

cent,  bonds,  1000-14 

Randol])h.  Wrmont.  village  4 per 

emit,  bonds,  101.5-’J.5 

Rauflolph.  ^’ermont,  village  4 per 

cent,  bonfis,  1000-15,  

Rankin.  Pennsylvania,  scl'oel  dis- 
trict 4 per  cent,  bonds,  1000- '20, 
Rankin.  1‘ennsylvania , schod  dis- 
trict 4 per  cent,  bonds,  1030-31, 


lie 

per 


INSURANCE  COMPANY. 

Rook 
value. 


500  00 
20,000  00 
G,000  00 
8,000  00 
11,500  00 
8,000  00 
8,000  00 
8,000  00 

7.000  00 

8.000  00 
10,000  00 

7.000  00 
18,000  00 
20,000  00 

G,000  00 

8.000  00 
8,000  00 
8,000  00 
8,000  00 

10,000  00 
21,000  00 
4,000  00 
0,000  00 

30.000  00 
G,000  00 

4.000  00 
G,000  00 

10.000  00 

1.000  00 

15.000  00 

14.000  00 
14,000  00 

7,000  00 
G,000  00 
11,000  00 
7,000  00 
10,. 500  00 
G,000  00 


Par 

value. 

500  00 

20,000  00 

G,000  00 

8,000  00 

11.500  00 
8,000  00 
8,000  00 
8,000  00 

7.000  00 

8.000  00 
10,000  00 

7.000  00 
18,000  00 
20,000  00 

G,000  00 

8.000  00 
8,000  00 
8,000  00 
8,000  00 

10,000  00 
21,000  00 
4,000  00 
0,000  00 

30.000  00 
G,0()0  00 

4.000  00 
G,000  00 

10.000  00 

1.000  00 

15.000  00 

14.000  00 
14,000  00 

7,000  00 
G,000  00 
100,000  00 
7,000  00 

10.500  00 
0,000  00 


Off.  Doc. 

Market 

value. 

500  00 

20,004  00 

G,078  00 

8,134  00 

li7800  00 

8,000  00 

7,0G8  00 

8.042  00 

7.042  00 
8,0.54  00 

10,075  00 
7,057  00 
18,104  00 
20,411  00 
5,851  00 
7,812  00 

7.000  00 
8,1G7  00 

8.000  00 
10,000  00 
21,000  00 

4,000  00 
0,000  «;0 

30.000  00 
G,O0(i  00 

4.000  00 
G,000  00 

10.000  00 

1.000  00 
15,000  00 
14,010  00 
14,0.58  00 

7,038  00 
5,037  00 
10,042  00 
G.02;i  00 
10,102  00 
5,073  00 
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Rankin,  PonnsjMvnnia,  scliool  dis- 
trict 4 per  cent,  bonds,  1I).*>2, 

Rook 

value. 

2,500  00 

Par 

value. 

2,500  00 

Ma  rket 
value. 

2,350  00 

Rankin,  Pennsylvania,  school  dis- 
trict 4 per  cent,  bonds,  P).j3,.. 

2,000  00 

2,000  00 

1,882  00 

Rankin,  i‘ennsylvania , school  dis- 
trict 4 per  cent,  bonds,  1!)34,  . 

2,500  00 

2,500  00 

2,349  00 

Red  Oak  .Tnnetion,  Iowa,  scliool 
district  4A  per  cent,  bonds,  1!)1S, 

10,000  00 

10,000  00 

10,115  GO 

Red  Oak  .function,  Iowa,  school 
district  44  per  cent,  bonds,  P.)1S, 

1,000  00 

1,000  00 

1,013  00 

Rhinelander,  Wisconsin,  city  5 
per  cent,  bonds,  1'J14,  

25,000  00 

25,000  00 

25,345  00 

Richford,  Vermont,  village  4 per 
cent,  bonds,  l!J10,  

3,000  00 

3,000  00 

2,985  00 

Richland,  (_)hio,  county  5 per  cent, 
bonds,  1!)U!)-15,  

17,500  00 

17,500  00 

18,014  00 

Richland,  Ohio,  county  5 per  cent, 
bonds,  1J)UI)-15,  ' 

17,500  00 

17,500  00 

18,014  00 

Ringgold,  Iowa,  county  44  per 
cent,  bonds,  1913,  

7,000  00 

7,000  00 

7,000  00 

Ringgold,  Iowa,  county  4 per  cent, 
bonds,  191.0, 

10,000  00 

10,000  00 

10,000  00 

Roane,  Tennessee,  county  4 per 
cent,  bonds,  1921,  

32,000  00 

32,000  00 

31,251  00 

Rochester,  I’ennsylvania , borough 
5 i)er  cent,  bonds,  1909-10,  .... 

2,000  00 

2,000  00 

2,000  00 

Rock  island,  Illinois,  school  dis- 
trict No.  40,  .5  per  cent,  bonds, 
1909-14,  

12,000  00 

12,000  00 

12,292  00 

Rock  Rapids,  Iowa,  town  4^  per 
cent,  bonds,  1909-14,  

3,000  00 

3,000  00 

3,000  00 

Rock  Ra])ids,  Iowa,  town  44  per 

per  cent,  bonds,  1910,  

Rock  Rapids,  Iowa,  school  district 
44  per  cent,  bonds,  1912,  

4,000  00 

4,000  00 

4,000  00 

0,500  00 

0,500  00 

0,500  00 

Rock  Rapids,  Iowa,  school  district 
44  per  cent,  bonds,  1910,  

8,500  00 

8,500  00 

8,449  00 

Russell,  \’irginia,  county  44  per 
cent,  bonds,  1910-27,  

12,000  00 

12,000  00 

12,110  00 

St.  Albans,  Vermont,  city  4 per 
cent,  bonds,  1909,  

5,000  00 

5,000  00 

5,000  00 

St.  .Tchnsbury,  \'ermoiit,  village  4 
percent,  bonds,  1909-11 

12,000  00 

12,000  00 

11,941  00 

St.  .Tos(*ph.  Michigan,  city  5 per 
cetit.  l)onds,  1922,  

7,000  00 

7,000  00 

7,000  00 

St.  .Toseph.  >Iichisan,  city  4 per 
cent,  bonds.  191S,  

20,000  00 

20,000  00 

19,028  00 

St.  .luseph.  Michigan,  city  4 per 
cent.  I)onds.  1921,  

10,000  00 

10,000  00 

9,703  00 

St.  .Toseph,  Michiean,  city  4^  per 
cent,  bonds.  1924,  

15,000  00 

15,000  00 

15,000  CO 

St.  .Ii’si'ph,  Missouri,  sclicol  dis- 
trict 4 per  cent,  bonds  1924,.. 

40,000  00 

40,000  00 

39,552  00 

St.  .J<:sei)h,  ^Missouri,  school  dis- 
trict 4 per  cent,  bonds.  1928,.. 

00,000  00 

00,000  00 

59,208  00 

St.  Louis,  Missouri,  city  4 per 
cent,  bonds.  1928,  

50,000  00 

50,000  00 

51,000  00 

St.  Louis,  Missouri,  city  4 per  • 
cent,  bonds,  1928 

100,000  00 

100,000  00 

102,000  00 

Saginaw,  Michigan,  city  4 per 
cent,  bonds,  1923 

33,500  00 

33,500  00 

33,057  00 

Saline,  Nebraska,  county  school 
district  No.  44,  5 percent. bonds, 
1909 

1,000  00 

1,000  00 

1,000  00 

Salt  Lake,  Utah,  county  44  per 
cent,  bonds,  192(5,  

50,000  00 

50,000  00 

52,430  00 

San  D'oeo,  (’alifoinia,  city  44  per 
cent,  bonds,  1909,  

15,000  00 

15,000  00 

15,000  00 

San  DVgo,  ralifornia.  city  4^ 
per  cent,  bonds,  1917-21,  .... 

25,000  00 

25,000  00 

25,000  00 

Sandusky,  Ohio,  city  4 per  cent, 
bonds.  1920,  

21,000  00 

21,000  00 

21,000  00 

Santa  T’arbara  , ('alifornia  city,  44 
per  cent,  bonds.  1912-14,  ... 

4,500  00 

4,500  00 

4,500  00 

Santa  Barbara,  California , city , 44 
per  cent,  bonds,  1915,  

1,000  00 

1,000  00 

1,000  00 
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Santa  Barbara,  (\iHfornia  . city , -1§ 
l>e*r  cent,  bonds,  liHr>-20,  ..... 

value. 

value. 

value. 

7,500  00 

7,500  00 

7 , 500 

00 

Santa  Barbara,  C'alirornia , city , 4A 
percent,  bonds,  1!HM  , T 

500  00 

500  00 

500 

00 

Santa  Barbara  , California  .city  ,4^ 
per  cent,  bonds,  l!)l'l'-4l,  .... 

30,000  00 

30,000  00 

30,000 

00 

Sank  Ste  iNJarie,  Micbiaan,  city 
4 per  cent,  bonds,  li)2l,  

19,000  00 

19,000  00 

18,732 

00 

Sanlt  Ste  Marie,  ^Iicl)ii*nn,  city 
4 A per  cent,  bonds,  1D2S 

25,000  00 

25,000  00 

20,140 

bo 

Sanii  Sie  Marie,  Michi.uan,  school 
district  4 per  cent,  bonds,  11)11, 

25,000  00 

25,000  00 

24,927 

00 

Savanna  Townsbii),  Illinois, 

scinxjl  district  4 i)er  cent,  bonds, 
11)12-21,  

15,000  00 

15,000  00 

14,740 

00 

Sclieiiectafly , New  York,  city  4^ 
l)er  cent,  bonds,  11)1V»,  ....... 

1,000  00 

1,000  00 

1 , 033 

00 

Schenectady,  New  York,  city  44 
per  cent,  bonds,  1D17-2S.  ..." 

24,000  00 

24,000  00 

25,332 

00 

Schenectady , New  York,  city  44 
l>er  cent,  bonds,  11)21 " 

3,000  00 

3,000  00 

3,150 

00 

Sclienecia<iy , .New  York,  city  44 
l)cr  cent,  bonds,  ll)22-2l>.  ..." 

2S,000  00 

28,000  00 

29,730 

00 

Schenectady,  New  York,  city  44 
[)er  cent.  Ivonds,  1027 " 

4,000  00 

4,000  00 

4,281 

00 

Scott,  .Missouri,  county  G per 
cent,  bonds,  1911,  

0,000  00 

G,000  00 

0 , 055 

t;0 

Scott,  Missouri,  county  G per 
cent,  bonds,  1912,  

2,000  00 

2,000  00 

2,027 

00 

Scott,  Missouri,  county  G per 
cent,  bfjiids,  1909-12,  

8,000  00 

8,000  00 

8,038 

00 

Scott,  Missouri,  county  G per 
cent,  bonds,  1913 

3,000  00 

3,000  00 

3,053 

00 

Scott,  Missouri,  county  G per 
cent,  bonds,  1014-lS 

20,000  00 

20,000  00 

20,574 

00 

Scott,  .Missouri,  county  G per 
cent,  bonds,  1910,  

2,000  00 

2,000  00 

2,070 

00 

Scranton,  INuinsylv ania . city  4 
per  cent,  bonds,  1917-23 

49,000  00 

49,000  00 

49,000 

00 

Scranton,  I’ennsylvania , city  4 
per  cent,  bonds,  1924,  

1 ,000  00 

1,000  00 

l,0u0 

00 

Seattle,  \Yashincton,  city  5 per 
cent,  bonds.  1910 

20,000  00 

20,000  00 

20,000 

00 

Seattle,  Washington,  city  5 per 
cent,  bombs.  1911,  

20,000  00 

20,000  00 

20,000 

00 

Seattle,  Washington,  city  4 per 
cent,  bonds,  192“»,  

50,000  00 

50,000  00 

49,125 

00 

Seattle,  M’ashineton , school  d's- 
tr’ct  No.  1 , r>  per  cent,  bonds . 1910, 

10,000  00 

10,000  00 

10,000 

00 

Seattle,  Washinttton,  school  dis- 
trV’t  No.  1,  4 per  cent,  bonds, 
1922,  

50,000  00 

50,000  00 

49,005 

00 

Sadal’a,  Missouri,  cit^'  4 4 per 
cent,  bonds,  1927 

50,000  00 

50,000  00 

50,000 

00 

Sewickh'y,  I’ennsylvan'a . borough 
4 per  cent,  bond.s,  1913 

8,000  00 

8,000  00 

7,903 

00 

Sewickley,  IVnnsylvania , borough 
4 per  cent,  bonds.  1933 

15,000  00  . 

15,000  00 

14,715 

00 

Sharpsville,  Pennsylvania  borough 

44  per  cent,  bonds.  191S 

Shari)sville,  Pennsylvania  borough 
44  per  cent,  bomls,  1919-27,  .. 

1,000  00 

1,000  00 

1,018 

00 

13,500  00 

13,500  00 

13,852 

00 

Shar])sville.  Pennsylvaiv'^  t'erovigh 
44  per  cent,  bonds,  1909-10,  .. 

2,000  00 

2,000  00 

2,000 

00 

Sharpsville , Pennsylvan’n  j)orough 
44  per  cent,  bonds.  1910-17,  .. 

2,000  00 

2,000  00 

2,030 

00 

Shelby,  'renness-'e.  county  4 per 
cent,  bonds,  192.") 

50,000  00 

50  000  00 

49,270 

00 

SluMiandoah , Iowa,  citj’  o per 
cent,  bonds.  1912,  

10,000  00 

10,000  00 

10,007 

00 

Sheradc'n,  Pennsylvania,  school 
district  4 per  cent,  bonds,  19.34, 

20,000  00 

20,000  00 

19,234 

00 

Sherman,  3'exas.  city  44  per  cent, 
bonds,  1912-lG,  

10,000  00 

10,000  00 

10,000 

00 

Sherman,  3’e\ns.  city  44  per  cent. 
Douds,  1923-24,  ' 

4,000  00 

4,000  00 

4,000 

00 
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Sliermnn,  Texas,  city  4^  per  cent. 

value. 

value. 

value. 

bonds,  15)27-28,  

Sherman,  Texas,  city  4^  per  cent. 

4,000  00 

4,000  00 

4,000  00 

bunds,  15)2'J-oO,  

Shiawassee,  Miclii^nn,  county  4 

per  cent,  bonds,  11J15,  

Shiawassee,  Michi.uan,  county  4 

2,000  00 

2,000  00 

2,000  00 

2,000  00 

2,000  00 

1,989  00 

per  cent,  bonds,  15)18,  

Sioux,  low  a,  county  4 per  cent. 

10,000  00 

10,000  00 

9,925  00 

bonds,  15JU5J 

Sioux  City,  iowa,  city  4 per  cent. 

10,000  00 

10,000  00 

10,000  00 

bunds,  15)11),  

Sioux  Falls,  South  Dakota,  city 

185,000  00 

185,000  00 

182,003  00 

r>  per  cent,  bonds,  15) lU,  

Sinythe,  Virginia,  county  41  per 

20,000  00 

20,000  00 

20,000  00 

emit,  bonds,  11)15 

Sinvthe,  Virginia,  county  41  per 

12,500  00 

12,500  00 

12,5G5  00 

cent,  bonds,  15)20,  

Soineiwille,  Alassachuseits,  city  4 

12,500  00 

12,500  00 

12,G07  00 

per  cent,  bonds,  15;05)-87,  

South  Lend,  Washington,  city  4 

58,000  00 

58,000  00 

58,000  00 

[ler  cent,  bonds,  15)27 

South  Omaha,  Nebraska,  school 

24,000  00 

24,000  00 

21,172  00 

disrric  t 5 per  cent,  bonds,  15)2o, 
Spartanburg,  South  Carolina 

30,000  00 

30,000  00 

31,149  00 

cuumy  4 iier  cent,  bonds,  15)22, . 
Spokane,  Washington,  city  41 

25,000  00 

25,000  00 

24,077  00 

per  cent,  bonds,  IDoo,  

Spokane,  Washington,  school  dis- 
tri(*t  No.  81,  4 iier  cent,  bonds. 

30,000  00 

30,000  00 

31,350  00 

15)20,  

Spokane,  Washington,  school  dis- 
trict No.  81,  4 per  cent,  bonds. 

10,000  00 

10,000  00 

9,825  00 

15)21 

Spokane,  Washington,  school  dis- 

10,000 00 

10,000  00 

9,812  00 

trict  41  per  cent,  bunds,  15)28,.. 
Springfield,  Massachusetts,  city 

25,000  00 

25,000  00 

25,975  00 

81  per  cent,  bonds,  15)25 

Springfield',  N'erinunt,  village  4 

50,000  00 

50,000  00 

47,775  00 

per  cent,  bonds,  15)88-15)87,  ... 
Stanley.  Wisconsin,  city  5 per 

25,000  00 

25,000  00 

23,552  00 

cent,  bonds,  15)0!i-15)14 , 

Stark,  Ohio,  county  0 per  cent. 

15,000  00 

15,000  00 

15,103  00 

bonds,  15!05),  

Stark,  Ohio,  county  0 per  cent. 

G,000  00 

G,000  00 

G,000  00 

bonds,  ItiOl),  

Stillwater,  Minnesota,  city  5 per 

G,000  00 

G,000  00 

G,000  00 

cent,  bonds,  15)11,  

Stillwater,  Minnesota,  city  5 per 

30,000  00 

30,000  00 

30,282  00 

cent,  bonds,  15)12,  

Stockton,  California,  city  4 per 

11,000  00 

11,000  00 

11,151  00 

cent,  bonds,  15)()5!-102U,  

Stonington,  (’onnetticut , town  4 

15, GOO  00 

15, GOO  00 

15,192  00 

])er  cent,  bonds,  15)2N 

Sullield,  Connecticut,  town  4 per 

25,000  00 

25,000  00 

25,000  00 

[)“]•  cent,  bonds,  15105)-15)12,  .. 
Snflield,  Connecticut,  town  4 per 

10,000  00 

10,000  00 

10,000  00 

per  cent,  bonds,  15)17-15)22,  .. 
Suffolk,  New  York,  county  4^ 

15,000  00 

15,000  00 

15,000  00 

per  cent,  bonds,  15)05)-15}24 . ... 
Sullivan,  Indiana,  town  5 per 

80,000  00 

80,000  00 

82,712  00 

cent,  bonds,  15)li»,  

Summit,  Ohio,  county  4 per  cent. 

18,000  00 

18,000  00 

18,810  00 

bonds,  15I05)-15)11  , 

Summit,  Ohio,  county  4 per  cent. 

42,000  00 

42,000  00 

42,01G  00 

bonds,  15)12,  

Tacoma.  Wnsliin-'ton , city  5 per 

9,000  00 

9,000  00 

9,012  00 

cent,  bonds.  15)i:>,  

Tacoma,  Washington,  city  5 per 

25,000  00 

25,000  00 

25,542  00 

cent,  bonds.  15)18 

Talbot,  iMaryland.  county  4 per 

25,000  00 

25,000  00 

25,542  00 

cent,  bonds,  15)18-15)17,  

Tama.  Iowa,  ci t v 4 i per  cent. 

5,000  00 

5,000  00 

4,98G*00 

bonds,  15)17-15)21 

Taylor,  Pennsylvania,  school  dis- 

5,000 00 

5,000  00 

5,052  00 

trict  4A  per  cent,  bonds,  15)14, 

20,000  00 

20,000  00 

20,088  00 
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Tecumsoli,  Michinan,  village  5 per 
ciMil.  bonds,  1J»U0-1S)](),  

Book 

vau.e. 

2,000  00 

I*ar 

value. 

2,000  00 

^larket 

value. 

2,000  00 

Telfair,  Oeoigia,  county  5 per 
cent,  bonds,  1017-15)22,  

0,000  00 

0,000  00 

0,15)0  00 

Telfair,  Georgia,  county  5 per 
cent,  bonds,  15)23-15)^1,  

18,000  00 

18,000  00 

18,874  00 

Telfair,  Georgia,  county  5 per 
cent,  bonds,  15)32,  

1,000  00 

1,000  00 

1,050  00 

Tennessee,  registered  state  3 per 
cent,  bonds,  15)13,  

100,000  00 

100,000  00 

05,0110  00 

Ticonderoga,  New  York,  school 
district  .\o.  5,  4 4-10  per  cent, 
bonds,  15)17-U)-M,  

10,000  00 

10,000  CO 

10,137  00 

Toledo,  Ohio,  city  4 per  cent, 
bonds,  15)15),  

50,000  00 

50,000  00 

50,410  00 

Topeka,  Katisas,  city  3^  per  cent, 
bonds,  15)15) 

8,000  00 

8,000  00 

7,55)8  00 

Toi»eka , Kansas,  city  5 per  cent, 
bunds,  15iOi)-15ni,  

24,000  00 

24,000  00 

24,144  00 

Trenton,  Missouri,  city  4^  per 
cent,  bonds,  15)18,  

10,000  00 

10,000  00 

10,000  00 

Trenton,  Missouri,  city  4A  per 
cent,  boiifls,  15)18,  

10,000  00  • 

10,000  00 

10,091  00 

Trenton,  Missouri,  city  4A  per 
cent,  bonds,  15)18,  

7,000  00 

7,000  00 

7,129  00 

Trenton,  Missouri,  city  4 A per 
cent,  bonds,  15)20 

7,000  00 

7,000  00 

7,032  00 

Trenton,  Missouri,  school  ilistrict 
4A  per  cent,  bonds,  15)20 

12,500  00 

12,500  00 

12,087  00 

Tripoli,  Iowa,  school  district,  4 
per  cent,  bonds,  15)11,  

8,500  00 

8,500  00 

8,500  00 

Troy,  New  York,  city  4 per  cent, 
bonds.  15)18,  

2,000  00 

2,000  00 

2,000  00 

Troy,  New  York,  city  4 per  cent, 
bonds,  15110-1 1120 

48,000  00 

48,000  00 

48,000  00 

Ulster,  New  York,  county  4 per 
cent,  bonds,  15)24-15)27,  

20,000  00 

20,000  00 

20,000  00 

Union.  Iowa,  county  4 per  cent, 
bonds,  15)09 

2,000  00 

2,000  00 

2,000  00 

Union,  Iowa,  county  4 per  cent, 
bonds,  15)09,  

1,000  00 

1,000  00 

1,000  00 

Union.  Iowa,  county  4 per  cent, 
bonds,  15)10,  

3,000  00 

3,000  00 

3,000  00 

Union,  Iowa,  county  4 per  cent, 
bonds,  15)11,  

4,000  00 

4,000  00 

4,000  00 

Union,  Iowa,  county  4 per  cent, 
bonds,  1912,  

4,000  00 

4,000  00 

4,000  00 

Union,  Iowa,  county  4 per  cent, 
bonds,  1913,  

4,000  00 

4,000  00 

4,000  00 

Union,  Iowa,  county  4 per  cent, 
bonds,  15)14,  

4,000  00 

4,000  00 

4,000  00 

Union,  Iowa,  county  4 per  cent, 
bonds,  1511.J 

5,000  00 

5,000  00 

5,000  00 

Union,  Iowa,  county  4 per  cent, 
bonds,  1910 

5,000  00 

5,000  00 

5,000  00 

Union,  Iowa,  county  4 per  cent, 
bonds,  1917,  

5,000  00 

5,000  00 

5,000  00 

Union,  Iowa,  county  4^  per  cent, 
bonds,  1918-1921,  

20,000  00 

20,000  00 

20,810  00 

Union,  Iowa,  school  district  4^ 
per  cent,  bonds,  15)09,  

700  00 

700  00 

700  00 

Union,  Iowa,  school  district  4^ 
per  cent,  bonds,  15)09 

800  00 

800  00 

800  00 

Union,  Iowa,  school  district  4^ 
per  cent,  bonds,  1910-15)14,  .. 

3,500  00 

3,500  00 

3,504  00 

Union,  Iowa,  school  district  4^ 
per  cent,  bonds,  1910-1914,  .. 

4,000  00 

4,000  00 

4,005  00 

Union,  Iowa,  school  district  4J 
per  cent,  bonds.  1913^ ^ 

1,500  00 

1,500  00 

1,502  00 

Union  City,  Michigan,  village  5 
per  cent,  bonds,  15)09-15)13,  .. 

10,000  00 

'10,000  00 

10,094  00 

United  States  registered  issue  of 
185)r),  4 per  cent,  bonds,  1925, 

10,000  00 

10,000  00 

12,000  00 

Valparaiso,  Indiana,  city  4 per 
cent,  bonds,  1919,  

15,000  00 

15,000  00 

14,097  00 
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Hook 

Pa  r 

Ma  rket 

A’oru(Mini'S , Vermont,  school  dis- 

\ alue. 

value. 

valu(‘. 

Iriet  4A  pcj-  cent.  l)omls,  11)15, 
^\M•MOIl,  Missouri,  cuuniy  44  [jcr 

5,000 

00 

5,000  00 

5,000  00 

cent,  boiuls,  11)1  S,  

Vicksljuru',  Mississippi,  city  44 
per  cent,  bonds,  It)()')-l!)l  1 , .. 

^’icUsl)ul•,u , -\i ississipi)! . city 

25,000 

00 

25,000  00 

25,000  00 

0,000 

00 

G,000  00 

0,000  00 

per  (Tilt,  builds,  11)13-11)17,  .. 
^'icUsburu•,  Mississijipi , city  44 

15.000 

00 

15,000  00 

15,000  00 

percent,  bonds,  ll;2u-ll)2J,  ... 
Villisca,  lown,  school  district  4 

12,000 

00 

12,000  00 

12,000  00 

ptM-  cent,  bonds,  11)  IL' 

VineeniK's,  Indinmi,  city  4 per 

8,000 

00 

8,000  00 

7,921  00 

(Tilt,  li.iiids,  11)11-11)13,  

ViiniMiiK's,  Indinna,  city  4 iier 

0,000 

00 

G,000  00 

5,977  00 

cent,  bonds,  ll)i:>,  ^ 

Wake  North  Carolina,  county  o 

1,000 

00 

1,000  00 

992  00 

p(*r  cent,  bonds,  11)23,  

Walden,  N'erniont,  town  4 per 

20,000 

00 

20,000  00 

21,298  00 

cent,  bonds,  11)()1)-11)1 2 , 

AValden,  X’erniont,  town  4 per 

8,000 

00 

8,000  00 

7,924  00 

ctuit.  bonds,  11)13-11)14,  

Walden,  N’ermont,  town  4 per 

5,000 

00 

5,000  00 

4,889  00 

cent,  bonds,  11J15-11)1(> , 

Walla  W'alla,  ^Vashilu>ton , 

2,000 

00 

2,000  00 

1,940  00 

county  4 per  cent,  bonds.  11)21, 
Walla  Walla,  Washiiuiton, 

25,000 

00 

25,000  00 

24,075  00 

city  44  per  cent,  bonds,  11)11), 
Wa  llineford . Connecticut,  sidiool 

20,000 

00 

20,000  00 

20,200  00 

district  4 per  cent.  Unids,  ll)3t), 
Walpole,  Massachusetts,  town  4j 

25,000 

00 

25,000  00 

25,000  00 

l)'u-  cent,  bonds,  111U1)-11)2(J,  ... 
Walpole,  Massachusetts,  town  4j 

3G,000 

00 

3G,000  00 

3G,234  00 

percent,  bonds,  11)21,  

Waltham,  ^Massachusetts , city  4 

2,000 

00 

2,000  00 

2,023  00 

per  cent,  bonds,  ll)()r(-ll)2(>,  ... 
Waltham,  Mas.sachusetts , city  4 

3G,000 

00 

3G,000  00 

3G,000  00 

per  cent,  bonds,  11)01)-11)2(  , ... 
Waitakoneta,  Ohio,  vil!aj;e  5 per 

19,000 

00 

19,000  00 

19,000  00 

(H'nt.  bonds,  IDOD-lDl  7 , 

Wapakoneta,  Ohio,  village  5 per 

9,000 

00 

9,000  00 

9,245  00 

cent,  bonds,  11)18,  

Wapakoneta,  Ohio,  village  5 per 

1,500 

00 

1,500  00 

1,583  00 

cent,  bonds,  11)11)-11)20 

Wajiakoiieta , Ohio,  village  5 per 

G,000 

00 

G,000  00 

G,391  00 

cent,  bonds,  IDOli,  

Wapakoneta,  Ohio,  village  5 per 

500 

00 

500  00 

500  00 

cent,  bonds,  11)10-11)18,  

Wapakoneta,  Ohio,  village  5 per 

9,000 

00 

9,000  00 

9,300  00 

cent,  bonds,  11)11),  

Wapakoneta,  Ohio,  village  5 per 

1,500 

00 

1,500  00 

1^590  00 

cent,  bonds,  11)20-11)21,  

Warren,  Iowa,  county  4 per  cent. 

G,000 

00 

G,000  00 

G,391  00 

bonds,  IDOD-lOlO,  

Warren,  Iowa,  c(umtv  4 per  cent. 

10,000 

00 

10,000  00 

10,000  00 

bonds,  11)18-11)11),  

Washington,  Pennsylvania,  coun- 

1G,000 

00 

1G,000  00 

1G,000  00 

ty  4 per  cent,  bonds,  IDIO-IDI  1 , 
Washington,  Pimnsyl vania  , coun- 

20,000 

00 

20,000  00 

20,018  00 

ty  4 per  cent,  bonds,  11)10,  ... 
Washington,  Pennsylvania,  coun- 

1,000 

00 

1,000  00 

1,000  00 

ty  4 per  cent,  bonds,  11)11-1012, 
Washington,  Pennsylvania,  coun- 

14,000 

00 

14,000  00 

14,012  00 

ty  4 per  cent,  bonds,  1013,  ... 
Washington,  Pennsylvania,  coun- 

5,000 

00 

5,000  00 

5,009  00 

ty  4 per  cent,  bonds,  1015,  ... 
Washington,  Pennsylvania,  coun- 

5,000 

00 

5,000  00 

5,013  00 

ty  4 per  cent,  bonds,  1021,  ... 
Washington,  Pennsylvania,  coun- 

10,000 

00 

10,000  00 

10,047  00 

ty  4 per  cent,  bonds,  102.5,  ... 
Washington,  Pennsylvania,  coun- 

10,000 

00 

10,000  00 

10,058  00 

).V  44  per  cent,  bonds,  1022,  . . . 
Washington,  l*ennsyl vania , coun- 
tv 44  per  cent,  bonds,  1023- 

4,000 

00 

4,000  00 

4,222  00 

1024,  

1G,000 

00 

1G,000  00 

1G,9SS  00 
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Washinaton,  Pennsylvania,  coun- 
ty 4^  per  cent,  bonds,  1920- 
1928,  

Book 

value. 

30,000  00 

Par 

value. 

30,000  00 

Waterbury,  \'ermuut,  town  4 per 
cent,  bunds,  1909-1910,  

4,000  00 

4,000  00 

AVatfubiiry,  N'ennont,  town  4 per 
cent,  bonds,  1911,  

2,500  00 

2,500  00 

M'aieibuiy,  \einioiit,  village  4 
per  cent,  bonds,  1910,  

15,000  00 

15,000  00 

Waterbiiry , \'ermont,  village  4 
per  cent,  bonds,  1917,  

14,000  00 

14,000  00 

Waterloo,  low  a,  city  4 per  cent, 
bonds,  1909-1912 

12,000  00 

12,000  00 

Waterloo,  Iowa,  city  4^  per  cent, 
bonds,  1917,  

20,000  00 

20,000  00 

Waterloo,  Iowa,  school  district  4 
per  cent,  bonds,  1913,  

24,000  00 

24,000  00 

Wausau,  Wisconsin,  city  4 per 
cent,  bonds.  1917-1920,  

32,000  00 

32,000  00 

Wayne,  Indiana,  county  5 per 
cent,  bonus,  1911,  

14,000  00 

14,000  00 

Wayne,  Indiana,  county  5 per 
cent,  bonds,  1912,  

5,000  00 

5,000  00 

Webb  City,  Missouri,  city  5 per 
cent,  bunds,  1913,  

5,710  00 

5,710  00 

Webster  City,  Iowa,  city  lA  per 
cent,  bonds,  1923,  

13,000  00 

13,000  00 

Wellston,  Ohio,  city  5 per  cent, 
bonus,  1913-1915,  

3,000  00 

3,000  00 

Wellston,  Ohio,  city  5 per  cent, 
bonds,  1910 

2,000  00 

2,000  00 

Wellston,  Ohio,  city  5 per  cent, 
bonds,  1917,  

1,000  00 

1,000  00 

Wellston,  Ohio,  city  5 per  cent, 
bonds,  1923-1924 

4,000  00 

4,000  00 

Wellston,  Ohio,  city  5 per  cent, 
bone's,  1925 

1,000  00 

1,000  00 

Wellston,  Ohio,  city  5 i>er  cent, 
bonds,  1909-191(>,  

8,000  00 

8,000  00 

Wellston,  Ohio,  school  district  4^ 
per  cent,  bonds,  1909-1920,  .. 

12,000  00 

12,000  00 

Westchester,  New’  York,  county 
4^  per  cent,  bonds,  1902-19i;3, 

40,000  00 

40,000  00 

West  Des  Moines,  Iowa,  school 
district  4 per  cent,  bunds,  1911, 

20,000  00 

20,000  00 

West  riains,  Missouri,  school  dis- 
trict 4 A i)er  cent,  bonds,  1924, 

10,000  00 

10,000  00 

Whatcom,  Wasliington,  county  4A 
per  cent,  bonds,  1922,  

40,000  00 

40,000  00 

Wilkas  - Harre,  Pennsylvania, 

sclu'ol  district  4 per  cent,  bonds, 
1917-1918,  

20,000  00 

20,000  00 

Wilinin'-’fon . Ddaware,  cit3' 4 per 
cent,  bonds,  1929,  

50,000  00 

50,000  00 

Wilmineton,  ^>rmcnt,  town  4A 
per  cent,  bonds,  1909-1911,  .. 

4,800  00 

4,800  00 

Winnebago,  Iowa,  county  4 per 
cent,  bonds,  1909-1915,  

7,000  00 

7,000  00 

Winneshiek,  Iowa,  county  4 per 
cent,  bonds,  1909-1912,  

34,000  00 

34,000  00 

Winooski.  N’ennont,  village  4 per 
cent,  bends,  1918,  ^ 

14,000  00 

14,000  00 

Woburn,  Massachusetts,  city  4 
per  cent,  bonds,  1921-1928,  .. 

15,000  00 

15,000  00 

Wood.  Ohio,  county  5 i)er  cent, 
bonds,  1909,  

5,000  00 

5,000  00 

Wood.  Ohio,  county  5 per  cent, 
bon 'Is,  1909 

5,000  00 

5,000  00 

Woodbury,  Iowa,  county  4 per 
cent,  bonds.  1920 . . . . 

20,000  00 

20,000  00 

M'orcesti'r,  Alassnchusetts,  city  4 
per  cent,  bonds,  1910 

30,000  00 

30,000  00 

Wrieht,  Iowa,  county  4A  percent, 
bonds,  1911-1913,  

9,000  00 

9,000  00 
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Market 

value. 

32,10D  00 
3,9S0  00 
2,470  00 
14,553  00 
13,533  00 
11,954  00 
20,020  00 
23,824  00 
31,  {>99  00 
14,105  00 
5,080  00 
5,710  00 
13,093  00 
3,134  00 
2,121  00 
1,007  00 
4,425  00 
1,117  00 
8,224  00 
12,133  00 
44,384  00 
19,904  00 
10,000  00 
40,108  00 

19,850  00 

50.000  00 
4,800  00 

7.000  00 

34.000  00 
13,480  00 

15.000  00 

5.000  00 

5,000  00 

20.000  00 

30,180  00 

9,093  00 
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Book 

Par 

Market 

Wriiiht,  Iowa,  county' 41  percent. 

value. 

value. 

value. 

bonds,  10 1 4-1  !M 5,  

Wright,  Iowa,  county  41  percent. 

8,000  00 

8,000  00 

8,211  00 

bonds,  101  tJ- 1017,  

Wright,  Iowa,  county  41  percent. 

10,000  00 

10,000  00 

10,339  00 

bonds,  1018 

Wyandot,  Ohio,  county  5 per 

8,000  00 

8,000  00 

8,299  00 

ci*ut.  bonds,  1000 

AVyandotle,  Michigan,  city  41  per 

2,400  00 

2,400  00 

2,400  00 

cent,  bonds,  1034,  

Xenia,  Ohio,  city  4 per  cent. 

40,000  00 

40,000  00 

41,528  00 

bo  mis,  1020,  

Xenia,  Ohio,  school  district  41 

30,000  00 

30,000  00 

30,000  00 

per  cent,  bonds,  102.5,  

Xenia,  Ohio,  school  district  4^ 

1,500  00 

1,500  00 

1,505  00 

per  cent,  bonds,  1027,  ........ 

Xenia,  Ohio,  school  district  4^ 

1,000  00 

1,000  00 

1,047  00 

per  cent,  bonds,  1028-1020,  .. 
Xenia,  Ohio,  school  district  4^ 

4,000  00 

4,000  00 

4,202  00 

percent,  bonds,  1020-1030,  ... 
Yonkers,  New  York,  city  5s  per 

4,000  00 

4,000  00 

4,202  00 

cent,  bonds,  1010,  

Yonkers,  New  York,  city  4 per 

35,000  00 

35,000  00 

35 , 108  00 

cent,  bonds,  1025,  

Yonkers,  New  York,  city  4^  per 

40,000  00 

40,000  00 

40,000  00 

cent,  bonds,  101  (>,  

Yonkers,  New'  York,  city  41  per 

cent,  bonds,  11)17-1028,  

Youngstown,  Ohio,  school  district 

1,000  00 

1,000  00 

1,030  00 

24,000  00 

24,000  00 

2o,270  00 

4 percent,  bonds,  1018-1020,  .. 
Zanesville,  Ohio,  city  4 per  cent. 

45,000  00 

45,000  00 

45,000  00 

bonds,  1015,  

Zanesville.  Ohio,  city  4 per  cent. 

25,000  00 

25,000  00 

25,000  00 

bonds,  1014,  

Zanesville,  Ohio,  school  district  4 

30,000  00 

30,000  00 

30,000  00 

per  cent,  bonds,  1015,  

50,000  00 

50,000  00 

50,000  00 

Totals,  $10,418,211  24  $10,418,211  24 

$10,419,74(5  24 

EXHIBIT  OF  POLICIES. 

Number  and  Amount  of  Policies  and  Additions  Classified. 


Policies  in  force  at  the  commencement  of  the  year: 


Whole  life  policies,  

Endowmtmt  policies,  

Term  and  other  policies,  

Additions  by  dividends,  

i‘olicies  issued  during  the  year: 

Whole  life  policies,  

Endowment  policies 

Term  and  other  policies,  

Additions  hy  dividends,  

Policies  revived  during  the  year: 

Whole  life  polici»'s 

Endowmeiit  policies 

Term  and  other  policies,  

Additions  hy  dividends,  

Policies  increased  during  the  year: 

Whole  life  |)olicies,  

Term  and  other  policies,  

Number. 


Number. 

Amount 

$90,814 

,540 

00 

45,901 

,(599 

00 

14,881 

.801 

00 

121 

,241 

00 

. . 2,005 

5,530 

,014 

00 

1,140 

1,000. 

,401 

00 

. 3,349 

8,582 

no 

00 

22 

,285 

00 

94 

192, 

,733 

00 

53 

08 , 

732 

00 

35 

80, 

1 20 

00 

34 

00 

4, 

415 

00 

1, 

,007 

00 

Amount. 


Transfers  deductions, 901  $1,127,444  00 

Transfers,  additions,  001  1,127,444  00 


Totals  after  transfers 85,01.5  $107  0.30.2(12  00 

Deduct  policies  decreased  and  ceased  to  be  in  force,  . . 0,221  13, 701. .350  00 


Total  policies  in  force  at  the  end  of  the  year,  . . 70,. 304  $154,147,843  00 
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Policios  in  force  at  the  end  of  the  year,  including- 
additions: 

Whole  life  policies,  44,400 

Endowment  policies,  2(1, 00.5 

Term  and  other  policies,  8,500 

Additions  by  dividends,  

Total  policies  in  force  at  the  end  of  the  year,  . . 70,304 

Annuities  in  force,  

Policies  which  have  ceased  to  be  in  force  during  the 
year,  with  mode  of  their  termination: 

By  death 

By  maturity,  

By  expiry,  

By  surrender,  

By  lapse,  2, <•!»() 

By  decrease,  

Total  terminated,  


Policies  in  force  December  31,  1907,  0,500 

Policies  issued  during  the  year,  

Total,  0,93 

Deduct  policies  which  have  ceased  to  be  in  force  during 
the  year,  

Total  policies  in  force  December  31,  1908, 

Losses  and  claims  on  policies  unpaid,  December  31, 

P.107 

Losses  and  claims  on  policies  incurred  during  the  year. 

Total,  

Losses  and  claims  on  policies  settled  during  the  year  in 
cash , 

Losses  and  claims  on  policies  unpaid,  December  31, 

1908,  

Premiums  collected  during  the  year 

Taxes  paid  on  premiums,  


$90,. 500. 301  00 
44,421.081  00 
19,0 ’7.. 502  no 
1.38,899  OO 


, . . 

79,394 

$1.54,147,843  00 

951 

.$318,011  .54 

; the 

033 

$1,. 51 5. 9 72  00 

.397 

.55S,297  00 

5.52 

1,125.472  on 

1 .412 

3.-*57.0.--t  no 

2 , 0i  »f ) 

5 .301  .072  on 

,501 

1,972,892  00 

0 221 

$13.791,3.59  00 

during  1908. 

Number.  Amount. 

0,500 

$10,881 ,275  41 

432 

1,201,038  73 

0,932 

$18,082,314  14 

[ring 

449 

1,572,728  20 

— 

0,483 

$10,509,585  94 

31, 

1 

$203  00 

ear. 

00 

190,449  08 

07 

$190,0.52  08 

ir  in 

02 

$189,949  08 

31, 

5 

0.703  00 

$5.58,402  70 
11,108  02 

NATIONAL  LIFE  TNSUHANCE  COMPANY  OF  THE  UNITED 
STATES  OF  AMEIMCA. 


LOCATED  IN  CHICAGO,  ILL. 

(Incorporated,  July  25,  18()8;  re-incorporated  iNInrch  3,  1904.  Commenced  busi- 
ness, August  1,  1808.) 

A.  M.  JOHNSON,  President.  ROBERT  D.  LAY,  Secretary. 

Attorney  for  Pennsylvania,  WM.  McOEORGE,  JR,  139  South  Fourth  Street, 

I’hiladelphia. 

Capital  paid  up  in  cash,  ,$.500,000.00. 

Net  ledger  assets,  December  31,  1907,  $7 ,.3'*»f; , 327  02 

Decrease  of  capital  during  1908,  500,000  00 


Extended  at. 


$0,800,. 32 7 02 
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First  year’s  premiums  on  original 
l)ulicies  less  .>453.o4,  first  year’s 

re-insiiraiH'e,  

DiviOeiitls  applied  to  purchase  paid 
up  additions  and  annuities,  .... 
SuriJ'uder  \alues  applied  to  pur- 
chase paid  up  insurance  and  an- 
nuities,   


1?2G4,SG2  12 
571  94 


22.5GG  00 


Total  new  premiums,  288,000  OG 

Renewal  premiums  less  $4,o29.07 

for  ri'-insuiance  on  renewals,  ..1, GOO, 591  7G 
Dividends  applied  to  pay  renewal 
premiums,  795  91 


Total  renewal  premiuuls,  .^l,Gl0,o87  G7 


Total  premium  income 

Consideration  fur  supplementary  contracts  not 


involving  life  contingencies,  

Interest  on  mortgage  loans, $9G,591  .53 

Interest  on  collateral  loans 345  04 

Interest  on  bonds  and  dividends  on 

stocks,  213,349  00 

Interest  on  premium  notes,  policy 

loans  or  liens,  G1  ,347  GG 

Interest  on  deposits,  1G,G14  93 

luterc'st  on  other  debts  due  the 

company,  395  01 

Rents,  11,9!)1  (>0 


$1,S9S,3S7 

5,G91 


00 


Total  interest  and  rents,  400, G34  77 

From  other  sources,  viz:  Ledger  balance  pre- 
viously charged  off,  ^KKhOO:  l)onds  previously 
charged  otf,  $30.00;  profit  and  loss,  $124.80,  254  80 

Agents  balances  previously  charged  off,  104,522  32 

Profit  on  sale  or  maturity  of  ledger  assets,  ...  11,332  00 

Increase  in  book  value  of  ledger  assets,  490,203  14 


Total  income 


2,911,025  7G 


Sura, 


$9,777,352  78 


DISBURSEMENTS. 

For  death  claims,  $350,580.79; 

additions,  .$2,. 550.49,  $353,131  28 

For  matured  endowments,  G,  178  00 


Net  paid  for  losses  and  matured  endow- 
ments  $.350,. 300  28 

For  annuities  involving  life  contingencies,  3,511  74 

Premium  notes  voided  b.v  lapse,  1,844  41 

Surretider  values  paid  in  cash,  88,097  88 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities,  22,.5GG  00 

Dividi'uds  paid  policy  holders  in  c.ash , 4,K>7  38 

Dividends  api)lied  to  pay  renewal  premiums,  ...  795  91 

Dividends  a])plied  to  purchase  paid  up  additions 

and  annuities,  571  94 


Total  paid  polic.v  holders 

Expense  of  in\ esiigation  and  settlement  of  policy  claims,  in- 
cluding $GS(i..57,  legal  expenses 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies,  

Paid  stockholders  for  interest  or  dividends 

t'omni’ssiens  to  agents;  first  year’s  premiums, 

$187,524.94;  renewal  pnaniunis,  .$.51 , 1.‘)‘».2G,  $238,058  20 

Salaries  atid  allow anc<»s  for  agencies,  iminding 


managers,  agents  and  clerks 50,74-5  13 

Ageney  supervision,  traveling  and  all  other 

agency  expenses,  188  1^ 


$480,804  54 

990  57 

7.847  00 
50,000  00 
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Medical  examiners’  fees,  $10,202.5(3;  inspection 

c.f  nsAS,  $a,u;i3.S2 22,200  38 

Salaries  and  all  other  compensation  of  officers, 

uiiectois  trustees  and  home  office  employes,  . . 00,840  07 

Keut,  15,480  04 

Advertising,  $7,244.34;  printing  and  station- 
ery, $12,81(3.48;  postage,  telegraph,  etc., 

$0,343.10;  exchange,  .$.352.00 20,050  01 

Legal  expenses,  25,010  12 

Furniture,  lixtures  and  safes,  4,024  83 

llepairs  and  expenses  (other  than  taxes)  on  real 

estate 1,200  01 

Taxes  on  real  estate,  2,. 305  71 

State  taxes  on  i)reniiuins,  25,101  07 

Insurame  dei)artment  licenses  and  fees,  0,0.35  70 

All  other  licenses,  fees  and  taxes,  083  01 

Other  disburseiiients,  viz:  ln\estment  expenses, 

$1,. 302.04;  taxes  on  personal  property,  $1,- 
001.31*;  miscellaneous  expenses,  $2,038.15; 
prulit  and  loss,  $01.30;  drafts  on  failed 

l>;inks,  .$00.05,  5,414  70 

Lo.ss  on  sale  or  maturity  of  ledger  as.sets 3T  50 

Decrease  in  hook  \alue  of  ledger  assets,  23,055  2.3 


Total  expenses  of  management,  5.30,073  10 

Total  disbursements,  $1,008,775  30 

Balance  December  31,  1008,  $8,078,577  48 


LEDGER  ASSETS. 


Book  value  of  real  estate,  .$200,000  00 

Mortgage  loans  on  real  estate,  first  liens 2,322,032  58 

Loans  scured  by  collateral  (schedule  “A,”)....  3,850  00 

Loans  to  p(jlicy-holders  on  this  company’s  poli- 
cies, assigned  as  collateral 772,005  00 

rreinium  notes,  on  policies  in  force,  83,203  11 

Book  value  of  bonds,  $1,880,205.08;  stocks, 

.$3,002,371.(10  (schedule  “B,”)  4,882,0.30  08 

Cash  in  comi*any’s  office,  3,202  80 

Dei)osited  in  trust  companies  and  banks  on  in- 
terest,   285,237  31 

Bills  receivable,  .$-175.1)0;  agents’  balances, 

(debit,  $125 ,501.)»1  ; credit,  including  sus- 
pense account,  $1,007.00);  net,  $124,403.05,  124,900  04 


Total  ledger  assets,  as  per  balance, 

Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages,  $47,021  10 

Interest  accrued  on  bonds  and  stocks,  5,830  34 

JnliM(*st  accrued  on  coll.ateral  loans,  33  00 

Interest  accrued  on  premium  notes,  policy  loans 

or  liens,  1 

Interest  accrued  on  other  assets,  002  91 


Total 

IMarket  value  of  bonds  and  stocks  over  book  value, ^ 

Due  from  other  companies  for  claims  on  policies  reinsured,  ... 


Gross  premiums  due  and 
ported  on  policies  in  force. 

unre- 

New 

Business. 
$40,027  75 

Renewals. 
$02,840  30 

Gross  deferred  premiums  on 

poli- 

8,442  SO 

1.58,075  11 

Total 

$57,470  01 

$220,021  47 

38,378  83 

3<;.228  .85 

Net  amount  of  uncollected  and  de- 
ferred  premiums,  

$10,001  78 

$1.84,002  02 

$8,078,577  48 


50.280  22 
03,131  17 
1,050  40 


203,784  40 


Gross  assets,  ,, 


$0,003,720  73 
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Deduct  Assets  Not  Admitted. 

A?:ents’  debit  balances,  $125,501  01 

Bills  receivable,  i 475  <J0 

Premium  notes  or  loans  on  policies  and  net  

premiums  in  excess  of  the  net  value  of  their 

policies,  12,805  73 


Total,  138,783  33 


Total  admitted  assets,  $S,804,04«>  40 


LIABILITIES. 


Net  present  value  of  all  outstanding  policies  in 
force  December  31st,  1008,  computed  by  the 
Illinois  State  Insurance  Department  accord- 
ing to  the  Actuaries  Table  of  Mortality,  with 
4 per  cent,  interest  and  the  American  Table 
of  Mortality,  with  3^  per  cent,  interest,.. 

Same  for  reversionary  additions,  

Same  for  annuities,  


$7,587,307  00 
000  00 
2,855  00 


Total,  $7,500,831  00 

Deduct  net  value  of  risks  re-insured  in  other 

solvent  companies,  27,023  00 


Net  reserve,  

Present  value  of  amounts  not  yet  due  on  supplementary  con- 


tracts not  involving  life  contingencies,  

Death  losses  in  process  of  adjustment  or  ad- 
justed and  not  due,  7,018  00 

Death  losses  reported  and  no  proof  received,  ..  20,418  70 

Matured  endowments  due  and  unpaid,  2,000  00 

Death  losses  and  other  policy  claims  resisted  by 

the  company,  10,000  00 

Due  and  unpaid  on  annuity  claims,  involving 

life  contingencies,  1,121  70 


Total  policy  claims,  

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied,   

Unearned  interest  and  rent  paid  in  advance,  

Commissions  due  to  agents  on  premium  notes  when  paid,  

Commissions  to  agents  due  or  accrued,  

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or 

accrued , 

Medical  examiners  and  legal  fees  due  or  accnied,  

State,  county  and  municipal  taxes  due  or  accrued,  

Dividends  or  other  profits  due  policy  holders,  

Dividends  declared  on  or  apportioned  to  annual  dividend  policy 

holders  during  1909,  

Dividends  declared  on  or  apportioned  to  deferred  dividend  policy 

holders  during  1909 , 

Amounts  set  apart  or  provisionally  held  awaiting  apportion- 
ments on  deferred  dividend  policies,  

Unassigned  funds  (surplus),  


$7,503,808  00 
4.0 , 3 < o 08 


49,558  40 

43,321  no 
21 ,330  92 
1,2.55  0l 
1,299  92 

3,000  00 
912  90 
24,98.5  75 
1,098  27 

1,902  77 

33,933  13 

389,720  10 
083,738  49 


Total  liabilities. 


$8,804,940  40 


SCHEDULE  A. 


Par 

value. 

Chicago  Title  and  Trust  Com- 
pany, capital  stock $1,000  00 

Pacific  Mutual  liife  Insurance 

Company,  capital  stock,  1,500  00 

South  Memphis  Savings  Bank, 
capital  slock,  1,4.50  00 


IMarket 

value. 

$1,100  00 

• 3,000  00 

1,450  00 


$3,95000  $5,01000 


Amount 

loaned. 

$900  00 

2,000  00 

950  00 


Totals, 


$3,850  00 


578 


NAT.  LIFE  INS.  CO.  OF  THE  U.  S.  OF  AMERICA  Off.  Doc. 


SCHEDULE  B. 


State  of  Tennessee,  registered  3 

per  cent,  bonds,  1913,  

Albanj',  Georgia,  improvement  5 

per  cent,  bonds,  1912,  

Albany,  Georgia,  water  works 
and  sewer  6 per  cent,  bonds, 

1911,  

Austin,  Illinois,  school  5 per  cent. 

bonds,  1911,  

City  of  Jackson,  Mississippi, 
5 per  cent,  bonds,  1910-1919,  . . 
City  of  Richmond,  Virginia,  4 per 

cent,  bonds,  1920,  

City  of  Winnipeg  (Canada)  school 

4 per  cent,  bonds,  1933 

City  of  Winnipeg  (Canada)  school 

4^  per  cent,  bonds,  1929,  .... 
Knoxville,  Tennessee,  funding, 
improvement  ana  sewer  41  per 

cent,  bonds,  1937,  

Memphis,  Tennessee,  4j  per  cent. 

bonds,  1939,  

Oskaloosa,  Iowa,  school  4 per 

cent,  bonds,  1911,  

Sacramento  County,  California, 

4s  per  cent,  bonds , 1924 

Sacramento  County,  California, 

4i  per  cent,  bonds,  1929,  

San  Francisco,  sewer  5 per  cent. 

bonds , 1925 

Sault  Ste.  Marie,  Michigan, 
water  wmrks  6 per  cent,  bonds, 

1911,  

Sehome,  Washington,  school  7 

per  cent,  bonds,  1911,  

Commonwealth  Electric  Company, 
Chicago,  Illinois,  5 per  cent. 

bonds , 1943 , 

Detroit  Edison  Company,  De- 
troit, Michigan,  5 per  cent. 

bonds , 1933 , 

Laclede  Gas  Light  Company,  St. 
Louis,  Missouri,  5 per  cent. 

bonds,  1934,  

Peoples  Gas  Light  and  Coke  Com- 
pany, Chicago,  Illinois,  5 per 

cent,  bonds,  1947 

Union  Electric  Light  and  Power 
Company,  St.  Louis,  Missouri, 

5 per  cent,  bonds,  1933,  

Arkansas  Midland  Railroad  Com- 
pany, 6 per  cent,  bonds,  1911, 

Atchison,  Topeka  and  Santa  Fe 
Railway,  4 per  cent,  bonds, 

1958,  

Chicago  City  Railway  Company, 

5 per  cent,  bonds,  1927,  

Chicago  Railways  Company,  5 per 

cent,  bonds,  1927,  

Chicago,  Rock  Island  and  Pacific 
Railway  Company,  4 per  cent. 

bonds , 1934 , 

Scioto  Valley  Traction  Company, 
Columbus,  Ohio,  5 per  cent. 

bonds,  1923,  

South  Side  Elevated  Railway 
Company,  Chicago,  Illinois,  4^ 

per  cent,  bonds,  1924 . . . 

Spokane  and  Inland  Empire  Rail- 
road Company , Spokane , 
Washington,  5 per  cent,  bonds, 
1926,  


Book 

Par 

Market 

value. 

value. 

value. 

$27,803  75 

$29,000  00 

$27,840  00 

5,062  50 

5,000  00 

5,087  50 

4,105  00 

4,000  00 

4,115  00 

2,040  00 

2,000  00 

2,045  00 

10,112  00 

10,000  00 

10,325  00 

9,100  00 

10,000  00 

10,000  00 

43,875  00 

45,000  00 

44,325  00 

40,000  00 

40,000  00 

42,150  00 

20,950  00 

20,000  00 

21,000  00 

52,500  00 

50,000  00 

53,437  50 

18,952  50 

19,000  00 

18,952  50 

20,637  50 

20,000  00 

10,450  00 
10,550  00 

10,892  00 

10,000  00 

11,200  00 

5,200  00 

5,000  00 

5,200  00 

2,114  20 

2,000  00 

2,125  00 

25,765  63 

25,000  00 

25,750  00 

25,250  00 

25,000  00 

25,500  00 

25,375  00 

25,000  00 

25,500  00 

25,875  00 

25,000  00 

25,875  00 

24,625  00 

25,000  00 

24,750  00 

6,000  00 

6,000  00 

6,000  00 

23,812  50 

25,000  00 

23,750  00 

26,109  37 

25,000  00 

26,125  00 

25,515  63 

25,000  00 

25,500  00 

22,312  50 

25,000  00 

22,750  00 

47,755  00 

.50,000  00 

50,000  00 

309,375  00 

330,000  00 

.311,643  75 

19,150  00 

20,000  00 

20,000  00 
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National  I^ife  Buikliuj»  Company, 

4 per  cent,  bonds,  192(>,  1,000,000  00 

Columbus  Safe  Deposit  Company, 

Chicago,  Illinois,  stock,  H70,000  00 

American  Trust  and  Savings 

Bank,  Chicago,  Illinois,  stock,  (57,542  50 
Chicago  Title  and  Trust  Com- 
pany, Chicago,  Illinois,  stock,  1(5(5,357  50 
First  National  Bank,  (Uiicago, 

Illinois,  stock,  9,(525  00 

National  Life  Building  Company, 

Chicago,  Ilinois,  stock,  2,000,000  00 

Corn  Exchange  National  Bank, 

Chicago,  Illinois,  stock,  388,240  00 


1,000,000  00 
218,000  00 
38,300  00 

105.000  00 
2,500  00 

1,000,000  00 

100.000  00 


1 ,000,000  00 
370,(500  00 
81,190  00 
191,400  00 
10,625  00 
2,000,000  00 
400,000  00 


Totals , 


t|54,882,630  08  $3,425,800  00  $4,945,707  25 


EXHIBIT  OF  POLICIES. 


Number  and  Amount  of  Policies  and  Additions  (Uassified. 


Policies  in  force  at  the  commencement  of  the  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Additions  by  dividends,  


Number.  Amount. 

16,325  $21,830,545  00 
12,371  9,927,024  66 
7,808  15,302,320  95 
407  00 


Policies  issued  during  the  year: 

Term  and  other  policies,  

Policies  revived  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  


4,883  8, ‘148,597  79 

38  51,300  00 

97  64,422  00 

7 32,541  84 


Policies  increased  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  12 

Additions  by  dividends 


3,961  00 
375  00 
180,707  62 
1,051  00 


Number.  Amount. 
Transfers,  deductions,  ....  6,399  $9,764,817  85 

Transfers,  adtlitions 6,399  9,764,817  85 


Totals  after  transfers,  41,541  $55,543,253  86 

Deduct  policies  decreased  and  ceased  to  be  in  force,..  5,818  11,192,863  79 


Total  policies  in  force  at  the  end  of  the  year,  . . 35,723  $44,350,390  07 


Policies  in  force  at  the  end  of  the  year,  including 
additions: 

Whole  life  policies  17,423  $23,858,345  70 

Endowment  policies,  12,400  10,189,300  95 

Term  and  other  policies,  5,900  10,301,285  42 

Additions  by  dividends,  1,458  00 


Total  policies  in  force  at  the  end  of  the  year,  35,723  $44,350,390  07 


Annuities  in  force,  2 $1,006  12 


Policies  which  have  ceased  to  be  in  force  during 
the  year,  with  the  mode  of  their  termination: 

By  death,  333  $401,676  74 

By  maturity,  9 15,418  20 

By  expiry,  3,555  5,821,060  53 

By  surrender,  412  590,103  47 

By  lapse,  1,510  4,074,160  89 

By  decrease,  1 290,443  96 


Total  terminated,  5,818  $11,192,863  79 
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BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Number.  Amount. 

Policies  in  force  December  31,  1907,  1,057  $1,775,507  25 

Policies  issued  during  the  j^ear,  155  294,888  36 


Total,  1,212  $2,070,395  61 

Deduct  policies  which  have  ceased  to  be  in  force  during 
the  year,  135  318,998  88 


Total  policies  in  force  December  31,  1908,  ..  1,077  $1,751,396  73 


Losses  and  claims  on  policies  unpaid,  December  31 

19of,  '.  9 $12,576  00 

Losses  and  claims  on  policies  incurred  during  the  year,  23  54,413  00 


Total,  32  $66,989  00 

Losses  and  claims  on  policies  settled  during  the  year 

in  cash  $48,743.91;  by  compromise,  $6,245.09,....  28  54,989  00 


Losses  and  claims  on  policies  unpaid,  December  31, 

1908 4 $12,000  00 


Premiums  collected  during  the  year,  $76,272  45 

Taxes  paid  on  premiums 1,525  45 


NEW  ENGLAND  MUTUAL  LIFE  INSUKANCE  COMPANY. 


LO(’ATED  IN  BOSTON,  MASS. 

(Incorporated  April  1,  1835.  Commenced  business  December  1,  1843.) 
ALFRED  D.  FOSTER,  President.  J.  A.  BARBEY,  Secretary. 

Attorney  for  Pennsylvania,  AMOS  WAKELIN,  133  South  4th  St.,  Phila. 

Net  ledger  assets,  December  31,  1907,  $43,829,377  35 

INCOME. 


Firt  year’s  premiums  on  original 

policies,  $545,273  86 

Dividends  applied  to  purchase  paid 

up  additions,  132,128  60 

Surrender  values  applied  to  pur- 
chase paid  up  insurance,  ....  5,297  26 

Consideration  for  supplementary 
contracts  involving  life  contin- 
gencies,   5,055  22 


Total  new  premiums  $687,754  94 

Renewal  premiums,  5,032,458  65 

Dividends  applied  to  pay  renew'al 

premiums,  725,359  74 

Surrender  values  applied  to  pay 

renewal  premiums 9,661  30 

Total  renewal  premiums,  $5,767,479  69 

Total  premium  income,  $6,455,234  63 

Consideration  for  supplementary  contracts  not  « < o o aa 

involving  life  contingencies,  34,262  00 

Interest  on  mortgage  loans,  ....  $405,. 593  15 
Interest  on  collateral  loans,  ....  52,737  63 

Interest  on  bonds  and  dividends  on 
stocks,  1,061,901  60 
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Interest  on  premium  notes,  policy 

loans  or  liens,  202,260  07 

Interest  on  deposits,  11,535  59 

Discount  on  endowment  claims 

paid  in  advance,  1,000  88 

Rents,  including  J}?39, 088.00  for 

company’s  own  occupancy,  ....  222,342  56 


Total  interest  and  rents,  $2,107,384  08 

From  other  sources,  viz.:  Tax  on  mortgage  re- 
turned $82.02;  sundries,,  $3.40,  85  48 

Profit  on  sale  or  maturity  of  ledger  assets,  ....  70,987  50 

Increase  in  book  value  of  ledger  assets,  1 04 


Total  income. 


8,073,954  73 


Sum, 


$52,503,332  08 


DISBURSEMENTS. 


For  death  claims,  $2,320,735.84; 

additions,  $24,371.00,  $2,345,100  84 

For  matured  endowments,  $465,- 

199.18;  additions,  $9,446.00,.  474,645  18 


Net  paid  for  losses  and  matured  endow- 
ments,   $2,819,752  02 

Premium  notes,  loans  and  liens  voided  by  lapse,  11,217  68 

Surrender  values  paid  in  cash,  817,442  67 

Surrender  values  applied  to  pay  renewal  prem- 
iums,   9,661  30 

Surrender  values  applied  to  purchase  paid  up 

insurance,  5,297  26 

Dividends  paid  policy  holders  in  cash,  108,477  16 

Dividends  applied  to  pay  renewal  premiums,..  725,359  74 

Dividends  applied  to  purchase  paid  up  additions,  132,128  60 


Total  paid  policy  holders,  

Expense  of  investigation  and  settlement  of  policy  claims, 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies,  

Paid  for  claims  on  supplementary  contracts  involving  life 
contingencies,  


Commissions  to  agents;  first  year’s  premiums, 

$222 , 689.02  ; renewal  premiums , $311 , - 

265.61,  $533,954  63 

Commuting  renewal  commissions,  5,895  39 

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  114,231  98 

Agency  supervision,  traveling  and  all  other 

agency  expenses,  7,548  33 

Medical  examiners’  fees , $46 , 989.66  ; inspec- 
tion of  risks,  $1,452.95,  . . 48,442  61 

Salaries  and  all  other  compensation  of  officers, 

directors,  trustees  and  Home  office  employes,  192,054  75 
Rent,  including  $39,688.00  for  company’s  own 

occupancy,  43,853  57 

Advertising,  $13,337.73;  printing  and  station- 
ery , $34 , 724.73  ; postage , telegraph , &c. , 

$10,774.90;  exchange,  .$492.53;  59,329  89 

Legal  expenses,  1,104  25 

Furniture,  fixtures  and  safes,  19,621  49 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate,  80,542  49 

Taxes  on  real  estate,  46,565  78 

State  taxes  on  premiums,  67,505  27 

Insurance  department  licenses  and  fees,  12,356  00 

All  other  licenses,  fees  and  taxes,  39,752  36 


$4,629,336  43 
586  01 
9,932  28 
5,000  00 
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Other  disbursements,  viz.:  Miscellaneous  ex- 
penses,   D,389  46 

Premiums  on  bonds  purchased,  87,422  25 

Decrease  in  book  value  of  ledger  assets,  77,000  94 


Total  expenses  of  management 1,896,571  44 


Total  disbui-sements,  $6,041,426  16 


Balance  December  81.  1908,  $46,461,905  92 


LEDCiEK  ASSETS. 


Book  value  of  real  estate,  $2,428,880  00 

Mortgage  loans  on  real  estate,  first  liens,  ....  11,888,488  34 

Loans  secured  by  collateral  (schedule  “A,”),  581,000  00 

Loans  to  policy-holdei*s  on  this  company's  poli- 
cies, assigned  as  collateral,  5,222,370  07 

Premium  notes,  on  policies  in  force,  701,740  22 

Book  value  of  bonds,  $22,812,882.00;  stocks, 

$2,448,637.00  (schedule  “B,”),  25,261,519  00 

Cash  in  Company’s  office,  621  54 

Deposited  in  trust  companies  and  banks  on  in- 
terest,   877,841  75 


Total  ledger  assets,  as  per  balance,  $46,461,905  92 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages,  $100,761  20 

Interest  due  and  accrued  on  bonds  and  stocks,  178.509  59 

Interest  accrued  on  collateral  loans,  2,457  57 

Interest  due  and  accrued  on  premium  notes, 

policy  loans  or  liens,  80,920  94 

Interest  accrued  on  other  assets,  599  55 

Rents  due  and  accrued  on  Company’s  property 

or  lease 11,562  16 


Total , 

Market  value  of  bonds  and  stocks  over  book  value,  

New 

Business.  Renewals. 

Gross  premiums  due  and  unreport- 
ed on  policies  in  force,  $219,615  95 

Gross  deferred  premiums  on  poli- 
cies in  force,  $79,875  86  80,239  15 


Total,  $79,875  86  $299,855  10 

Deduct  loading,  18,589  19  69,596  36 


Net  amount  of  uncollected  and  de- 
ferred premiums,  $61,336  67 


$230,258  74 


$374,811  01 
833,393  00 


291,595  41 


Total  admitted  assets. 


$47,961,705  34 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in 
force  December  31st,  1908,  computed  by  the 
Pennsylvania  State  Insurance  Department 
according  to  the  Actuaries  Table  of  Mortal- 
ity, with  4 per  cent,  interest  and  the  Amer- 
ican Table  of  Mortality,  with  3 and  34  per 


cent,  interest,  $41,375,575  00 

Same  for  reversionary  additions,  701,945  00 

Same  for  annuities,  20,643  00 


Net  reserve,  

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  

Death  losses  due  and  unpaid,  $2,580  00 

Death  losses  in  process  of  adjustment  or  adjust- 
ed and  not  due 120,492  48 


$42,098,163  00 
193,437  78 
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Death  losses  reported  and  no  proof  received,  ..  94,717  00 

Matured  endowments  due  and  unpaid,  02,033  57 

Death  losses  and  other  policy  claims  resisted  by 

the  company,  5,000  00 


Total  policy  claims,  

l*remiums  paid  in  advance,  including  surrender  values  so  ap- 
plied , 

Unearned  interest  and  rent  paid  in  advance,  

Commissions  due  to  agents  on  premium  notes  when  paid,  .. 

Commissions  to  agents  due  or  accrued,  

“C'ost  of  collection’'  on  uncollected  and  deferred  premiums  in 

excess  of  loading,  

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  ac- 
crued , * 

Medical  examiners  and  legal  fees  due  or  accrued,  

State,  county  and  municipal  taxes  due  or  accrued,  

Dividends  or  other  profits  due  policy  holders,  

Dividends  declared  on  or  apportioned  to  annual  dividend  policy 

holders  during  1909,  

Dividends  declared  on  or  apportioned  to  deferred  dividend  policy 

holders  during  1909,  

Amounts  set  apart  or  provisionally  held  awaiting  apportion- 
ments on  deferred  dividend  policies,  

Unassigned  funds  (surplus),  


.$285,423  05 

51,009  06 
138  72 
27,991  48 
2,957  73 

20,908  73 

6,232  61 
1,077  11 
105,970  10 
201,233  60 

1,200,000  00 

96,453  85 

121,731  95 


Total  liabilities. 


$47,961,705  34 


SCHEDULE  A. 

Par 

value. 

Kansas  City  Stock  Yards  Com- 

Market 

value. 

pany  of  Missouri , stock , .... 

General  Electric  Company,  stock, 
St.  Louis  and  San  Francisco  Rail- 

$60,000 00 

$57,000  00 

15,000  00 

23,700  00 

way,  preferred  stock,  

Lackawanna  Steel  Company,  5 

4,700  00 

3,243  00 

per  cent,  bonds  1923,  

State  National  Bank,  Boston, 

5,000  00 

4,800  00 

1 

stock , 

Second  National  Bank,  Boston, 

13,400  00 

21,306  00 

stock,  

Boston  Safe  Deposit  and  Trust 

3,300  00 

7,458  00 

Company,  stock,  

National  Copper  Bank,  New 

1,000  00 

3,690  00  1 

York,  stock  

Chicago  Junction  Railways  and 
Union  Stock  Yards  Company, 
collateral  trust  5 per  cent. 

2,500  00 

5,750  00 J 

bonds,  1915,  

Kansas  City,  Memphis  and  Bir- 
mingham Railroad,  income  5 

5 000  00 

5,000  00 

percent,  bonds,  1934 

Memphis,  Kansas  and  Colorado 
Railway,  first  mortgage  7 per 

6,000  00 

5,280  00 

cent,  bonds,  1910,  

New  York,  New  Haven  and  Hart- 

5,000 00 

5,150  00  ■ 

ford  Railroad  stock,  

Great  Northern  Railway  preferred 

18,700  00 

30,107  00 

stock,  

Great  Northern  Iron  Ore  Proper- 

2,100 00 

3,087  00 

ties  stock,  

New  York  Central  and  Hudson 
River  Railroad,  Lake  Shore 
collateral  3J  per  cent  bonds. 

2,. 5.55  00 

2,555  00 J 

1998,  

Pennsylvania  Railroad , converti- 

15,000 00 

12,600  00 

ble  3^  per  cent,  bonds,  1915,  . 
New  York,  New  Haven  and  Hart- 
ford Railroad,  convertible  de- 
benture 31  per  cent,  bonds. 

11,000  00 

10,450  00 

1956 

Chicago  .Junction  Railways  and 
Union  Stock  Yards  Company, 
collateral  trust  5 per  cent. 

9,000  00 

8,820  00  - 

bonds,  1915 

5,000  00 

5,000  00. 

Amount 

loaned. 

$40,000  00 

20,000  00 


31,000  00 


40,000  00 


25,000  00 
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Atlanta,  Birmingham  and  Atlan- 
tic ituilruad,  first  murtgage  5 

per  cent,  bonds,  

Birmingham  Coal  and  Iron  Com- 
pany, first  consolidated  mort- 
gage 5 per  cent,  bonds,  

Alabama  Terminal  Company,  first 
mortgage  5 per  cent,  bonds,  .. 
Georgia  Terminal  Company,  first 
mortgage  5 per  cent,  bonds,  .. 
New  York,  New  Haven  and  Hart- 
ford Railroad  stock,  

Kansas  City  Railway  and  Light 
Company,  preferred  stock,  ... 
Bangor  and  Aroostook  Railroad, 
i'iscataquis  Division,  first  mort- 
gage 5 per  cent,  bonds,  1043,  . . 
Interborough  Rapid  Transit  Com- 
pany, convertible  0 per  cent. 

bonds,  1011,  

Bangor  and  Aroostook  Railroad, 
consolidated  mortgage,  4 per 

cent,  bonds,  1051,  

Kansas  City,  Memphis  and  Bir- 
mingham Railroad,  income  5 

per  cent,  bonds,  10.34,  

United  States  Smelting.  Refining 
and  Mining  Company,  common 

stock,  

United  Shoe  Machinery  Corpora- 
tion common  stock,  

Pheni.K  National  Bank,  New 

York,  stock,  

American  Telephone  and  Telegraph 

Company  stock,  

United  Fruit  Company  stock,  .... 
United  States  Steel  Corporation 

preferred  stock,  

New  York,  New  Haven  and  Hart- 
ford Railroad,  4 per  cent. 

bonds , 1U50 , 

Interborough  Rapid  Transit  Com- 
pany, 5 per  cent,  bonds,  1910, 
American  Telephone  and  Telegraph 
Company,  convertible  4 per 

cent,  bonds,  193(> 

Portland  and  Rumford  Falls  Rail- 
way stock,  

Milwaukee  Electric  Railway  and 
Jfight  Company,  consolidated 
mortgage  5 per  cent,  bonds, 

1920 

Rochester  Railway  Company,  gold 
mortgage  5 per  cent,  bonds, 

1930,  

Southern  Pacific  Railroad  pre- 
ferred stock , 

Louisville  .and  Nashville  Railway 

stock,  

Atchison,  Topeka  and  Santa  Fe 

Railway  common  stock 

American  Telephone  and  Telegraph 

Company  stock, 

Cambridge  Gas  Light  Company 

stock , 

Atchison,  Topeka  and  Santa  Fe 
Railway,  adjustable  4 per  cent. 

bonds,  1095,  

American  Telegraph  and  Telephone 
Company,  collateral  trust  4 per 

cent,  bonds,  1929,  

Terre  Haute  Electric  Company,  5 
per  cent,  bonds,  1920,  


Par 

value. 

34.000  00 

29,500  00 

38.000  00 

47.000  00 
20,300  00 

5.000  00 

25.000  00 

20.000  00 
20,000  00 
20,000  00 

25.000  00 
G,250  00 

8.000  00 

35.000  00 

20.000  00 

10,000  00 

25.000  00 

10.000  00 

10,000  00 
20,000  00 

10,000  00 

6,000  00 

5,000  00 

5.000  00 
1,000’  00 
2,600  00 

1.000  00 

1,000  00 

1,000  00 
1,000  00 


Mar 

kot 

value. 

33,320 

00 

29,500 

00  - 

35,720 

00 

42,300 

00. 

32,683 

00 

4,000 

00 

27,500 

00 

20,600 

00 

17,400 

00 

17,600 

00 

20,500 

00 

15,000 

00 

13,200 

00 

44,800 

00 

26,200 

00 

11,300 

00 

24,000 

00 

10,000 

00 

9,400 

00. 

32,000 

00 

10,100 

00 

6,300 

00 

6,050 

00 

6,250 

00^ 

1,000 

00 

3,328 

00 

2,660 

00 

920 

00 

910 

00 

970 

00 

Amount 

loaned. 


100,000  00 


20,000  00 

3,000  00 


200,000  00 


25,000  00 


17,000  00 


10,000  00 


No.  12. 


NEW  ENGLAND  MUTUAL  LIFE  INSURANCE  CO. 


585 


Savannah  Electric  Company,  first 
consolidated  mortgage  5 per  cent. 

bonds,  1J)52,  

Houghton  County  Street  Railway, 
first  mortgage  5 per  cent. 

bonds,  i;)20,  

Western  Telephone  and  Telegraph 
Company,  collateral  trust  5 per 

cent,  bonds,  1932,  

Detroit,  Grand  Rapids  and  West- 
ern Railroad,  first  consolidated 
mortgage  4 per  cent,  bonds, 

194(>,  

Bangor  and  Aroostook  Railroad 
stock,  


Japanese  Government  Bonds,  ] 
£10,000.00,  4-^  per  cent.  | 

1925,  

Japanese  Government  Bonds, 
£5,000.00,  4 per  cent. 

1931,  

Boston,  Massachusetts,  regis 
tered  Si  per  cent,  bonds,  1930 
Boston,  Massachusetts,  regis- 
tered 3i  per  cent,  bonds,  1940 
Bridgeport,  Connecticut,  4 per 

cent,  bonds,  1924,  

Brookline,  Massachusetts,  park 
4 per  cent,  bonds , 1909-12 , . . 
Brookline,  Massachusetts,  water 
4 per  cent,  bonds,  1909-23,  . . 
Cambridge  Massachusetts, 
street,  registered  4 per  cent. 

bonds,  191G,  

Cambridge,  Massachusetts, 
bridge,  registered  4 per  cent. 

bonds , 1940,  }- 

Cambridge,  JMassachusetts,  |' 
sewer,  registered  4 per  cent. 

bonds,  1930,  

Chicago,  Illinois,  River  Im- 
provement 4 per  cent,  bonds, 

1913,  

Chicago,  Illinois,  Sewer  and  | 
Water  4 per  cent,  bonds,  1914,  J 
Grand  Rapids,  Michigan,  Flood 
Protection,  4i  per  cent,  bonds, 

1932 

Jersey  City,  New  Jersey,  refund- 
ing 4i  per  cent,  bonds,  1928,  . . 
Johnston,  Rhode  Island,  school 
district  4 per  cent,  bonds, 

1909 

Johnston,  Rhode  Island,  school 
district  4 per  cent,  bonds, 

1924 

Lancaster,  New  Hampshire,  fire 
precinct,  4 per  cent,  bonds, 

1910,  

Lancaster,  New  Hampshire,  fire 

precinct,  4 per  cent,  bonds, 

1911,  .- 

Lancaster,  New  Hampshire,  fire 

prvcinct,  4 per  cent,  bonds, 

1912,  


Par 

Market 

Amount 

value. 

value. 

loaned. 

1,000  00 

830  00 

1,000  00 

920  00 

500  00 

495  00 

1 

500  00 

450  00. 

75,000  00 

75,000  00 

50,000  00 

$723,900  00 

$798,202  00 

$.581,000  00 

CIIEDULE  B. 

Book 

I’ar 

Market 

value. 

value. 

value. 

$05,909  00 

$48,005  00 

$43,312  00 

^ 24,. 332  00 

19,709  00 

800,005  00 

650,000  00 

617,500  00 

2.50,000  00 

235,000  00 

50,000  00 

50,000  00 

50,000  00 

16,000  00 

16,000  00 

82,990  00 

^ 66,990  00 

66,990  00 

138,000  00 

110,760  00 

200,850  00^ 

.50,000  00 

52,500  00 

25,000  00 

26,000  00 

149,750  00- 
1 

100,000  00 

100,000  00 

1 

L 50,000  00 

50,000  00 

100,000  00 

100,000  00 

108,000  00 

50,000  00 

50,000  00 

51,500  00 

55,000  00 

25,000  00 

25,000  00 

L 30,000  00 

30,000  00 

2,000  00 

2,000  00 

1,000  00 

1,000  00 

2,000  00 

2,000  00 
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Lancaster,  New  Hampshire,  fire 
precinct,  4 per  cent,  bonds, 

1913,  

Lancaster,  New  Hampshire,  fire 

precinct,  4 per  cent,  bonds, 

1914,  ► 

Lancaster,  New  Hampshire,  fire 

precinct,  4 per  cent,  bonds,  I 

1915,  I 

Lancaster,  New  Hampshire,  fire  I 

precinct,  4 per  cent,  bonds, 

1916,  I 

Lancaster,  New  Hampshire,  fire  I 

precinct,  4 per  cent,  bonds, 

1917,  I 

Lancaster,  New  Hampshire,  fire  | 

precinct,  4 per  cent,  bonds, 

1918,  J 

Lawrence,  Kansas,  funding  5 per 

cent,  bonds,  1916,  

Lawrence,  Massachusetts,  wa-] 
ter,  4 per  cent,  bonds,  1923,.  J- 
Lawrence,  Massachusetts,  muni-  j 
cipal  4 per  cent,  bonds,  1924,  J 
Louisville,  Kentucky,  sewer,  4 

per  cent,  bonds,  1947,  

Lowell , Massachusetts , city  hall  4 

per  cent,  bonds,  1920,  

Lynn,  ^Massachusetts , water  reg- !► 
istered  4 per  cent,  bonds,  | 

1925 y 

Lynn,  Massachusetts,  water  reg- I 
istered  4 per  cent,  bonds,  | 

1926,  J 

Manchester,  Massachusetts,  wa- 
ter 4 per  cent,  bonds,  1909-16, 
Marietta,  Ohio,  refunding  4J  per 

cent,  bonds,  1912,  

Massachusetts , Commonwealth  1 
of,  metropolitan  water  3 per  j 

cent,  bonds,  1939,  ■ 

Massachusetts , Commonwealth 
of,  metropolitan  $100,000.00 
res:istered  3 per  cent,  bonds, 

1941,  

Medford,  Masachusetts,  municipal 

4 per  cent,  bonds,  1917,  

Meredith  Village  Fire  District,  ] 
New  Hampshire,  water  works  | 
4i  per  cent,  bonds , 1923 , . . . | 
Meredith  Village  Fire  District, 
New  Hampshire,  water  works  | 
4^  per  cent,  bonds,  1924,  ..  }■ 
Meredith  Village  Fire  District, 
New  Hampshire,  water  works 
4^  per  cent,  bonds,  1925,  .... 
Meredith  Village  Fire  District, 
New  Hampshire,  water  works 
4^  per  cent,  bonds,  1926,  ... 
Milwaukee,  Wisconsin,  4 per 

cent,  bonds,  1915,  

Milwaukee,  Wisconsin,  4 per 

cent,  bonds.  1916,  

Milwaukee,  Wisconsin,  4 per- 
cent. bonds,  1917 - 

Milwaukee,  Wisconsin,  4 per 

cent,  bonds,  1918 

Milwaukee,  Wisconsin,  4 per 

cent,  bonds,  1924,  

Milwaukee,  Wisr*onsin,  4 per 
cent,  bonds,  1925,  


Book 

value. 


15,395  00^ 


44,000 

00 

121,592 

00 

100,000 

00 

.50,000 

00 

125,000 

00 

48.000  00 

49.000  00 

f 

I 

257,409  00 

I 

98,346  00 

r 

.35,000  00 


90,000  00^ 


Par- 

value. 

2,000  00 

1,000  00 

2,000  00 

2,000  00 

2,000  00 

2,000  00 

44.000  00 

50.000  00 

75.000  00 
100,000  00 

.50,000  00 

114.000  00 

11.000  00 

48.000  00 

49.000  00 

100.000  00 

200,000  00 
109,000  00 

10.000  00 
10,000  00 
10,000  00 

5.000  00 

6.000  00 

15.000  00 

14.000  00 

15.000  00 

15.000  00 

25.000  00 


Off.  Doc 

Market 

value. 

2,000  00 

1,000  00 

2,000  00 

2,000  00 

2,000  00 

2,000  00 

44.000  00 
.50,500  00 
75,750  00 

100,000  00 
.50,500  00 

116,280  00 

11,220  00 

48.000  00 
49,980  00 

89.000  00 

176,000  00 
110,090  00 

10,500  00 

10,600  00 

10,600  00 

5,300  00 
6,000  00 

15.000  00 

14.000  00 

15.000  00 

15.000  00 

25.000  00 
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Minneapolis,  Minnesota,  4 l)or  1 

cent,  bonds,  1917,  | 

Minneai)olis , Minnesota,  4 per  | 

cent,  bonds,  1919,  !- 

Minneapolis,  Minnesota,  educa-  | 
tion  4 per  cent,  bonds,  192(5,.  ) 
Morrisville,  N'erniont,  Village  ] 
of,  light  and  water  4 per  cent 

bonds,  1910,  

.Morrisville,  IVrmont,  Village 
of,  light  and  water  4 per  cent 

bonds,  1915,  ► 

Morrisville,  \'ermont.  Village 
of,  light  and  water  4 per  .cent 

bonds,  1920,  J 

New  Haven,  Conn.,  4 per  cent. 

bonds , 

Newton,  Mass.,  street  4 per  cent. 

bonds , 1930 , 

New  York  City,  registered  311 

cent,  bonds,  1949,  

New  York  City,  registered  4 per 

cent,  bonds,  1936,  

New  York  City,  registered  4 per 

cent,  bonds,  1957,  - 

New  York  City,  registered  4 per 

cent,  bonds,  1955,  | 

New  Y"ork  City,  registered  41  | 

per  cent,  bonds,  1957,  1 

New  Y^ork  City,  registered  41  ] 

per  cent,  bonds,  1957,  J 

Norwich,  Conn.,  water  4 per  cent. 

bonds , 1931 , 

Pawtucket,  R.  I.,  school  4 per 

cent,  bonds , 1929 

Portsmouth,  N.  H. , refunding- 
water  4 per  cent,  bonds,  1927, 
St.  Albans,  Vt. , refunding  water 

4 per  cent,  bonds,  1915,  

St.  .Joseph,  Mo.,  refunding  31  per 

cent,  bonds,  1921,  

St.  .Joseph,  Alo. , improvement  4 

per  cent,  bonds,  1928,  

St.  Paul,  Minn.,  water  41  per 

cent,  bonds,  1919,  

Seattle,  Wash.,  funding  5 per 

cent,  bonds,  1911,  

Sheboygan,  Wis. , readjustment  41 

per  cent,  bonds,  1909,  

Spokane,  Wash.,  bridge  41  per 

cent,  bonds,  1933,  

Troy,  N.  Y. , water  registered  41 
per  cent,  bonds,  1916  to  1925, 
Willimantic,  Conn.,  4 per  cent. 

bonds,  1925,  

Woburn,  Mass.,  sewer  4 per  cent. 

bonds,  19()9  and  1910,  

Atchison , Topeka  and  Santa  1 
Fe,  general  mortgage  4 per  | 

cent,  bonds,  1995,  | 

Atchison,  Topeka  and  Santa 
Fe,  convertible  4 per  cent. 

bonds , 1955 , - 

Atchison , Topeka  and  Santa 
Fe,  Eastern  Oklahoma  Divi- 
sion, first  mortgage  4 per 

cent,  bonds,  1928,  

Atlantic  Coast  June,  first  consoli- 
dated mortgage  4 per  cent. 

bonds , 1952 , 

Baltimore  and  Ohio,  prior  lien  31 

per  cent,  bonds,  1925,  

Baltimore  and  Ohio,  first  mort- 
gage 4 per  cent,  bonds,  1948,  . . 


TTFAL  LIFE  INSURANtJE  CO. 
Book  Par 


value. 

value. 

100,000 

00 

232,000 

00 

85,000 

00 

50,000 

00 

10,000 

00 

30,000 

00 

10,000 

00 

L 10,000 

00 

100,000 

00 

100,000 

00 

.50,000 

00 

50,000 

00 

1 

300,000 

00 

250,000 

00 

981,597 

00^ 

100,000 

00 

100,000 

00 

1 

1 100,000 

00 

1 

L 1.50,  (X)0 

00 

30,000 

00 

30,000 

00 

50,000 

00 

.50,000 

00 

100,000 

00 

100,000 

00 

980 

00 

1,000 

00 

.50,000 

00 

.50,000 

00 

100,000 

00 

100,000 

00 

100,000 

00 

100,000 

00 

25,000 

00 

25,000 

00 

100,000 

00 

100,000 

00 

50,000 

00 

50.000 

00 

.50,000 

00 

50,000 

00 

80,000 

00 

80,000 

00 

1,000 

00 

1,000 

r 

00 

1 275,000 

1 

00 

.399,965 

00^ 

i 

1 100,000 

1 

00 

1 

L 100,000 

00 

191,000 

00 

200,000 

00 

89,475 

00 

100,000 

00 

146,117 

00 

150,000 

00 

587 

Market 

value. 

102.000  (K) 
86,700  00 

51.500  00 

10,000  00 
10,000  00 

10,000  00 

100.000  00 

51.000  00 

270.000  00 

255.000  00 

103.000  00 

103.000  00 

112.000  00 
168,000  00 

30.000  00 

50.000  00 
100,000  00 

1,000  00 

47.500  00 
100,000  00 

104.000  00 

25.500  00 

100.000  00 

53.000  00 
.52,350  00 

80.000  00 
1,000  00 

275.000  00 

103.000  00 

97.000  00 

190.000  00 

94.000  00 
151,500  00 
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Baltimore  and  Ohio,  Southwest- 
ern Division,  first  mortgage 

per  cent,  bonds,  1925,  

Pittsburg,  Cleveland  and  Toledo, 
first  mortgage  G per  cent,  bonds, 

1922,  

Bangor  and  Aroostook,  consoli- 
dated refunding  mortgage  4 per 

cent,  bonds,  1951,  

Birmingham  Railway,  Light  and 
Power  Company,  4^  per  cent. 

bonds , 1954 , 

Boston  and  Maine,  registered  4 

per  cent,  bonds,  1937,  

Boston  and  Maine,  4 per  cent. 

bonds,  1942,  

Boston  and  Maine,  3^  per  cent. 

bonds , 1923 , 

Boston  and  INIaine,  4 per  cent. 

bonds,  1926 

Brookline  and  Pepperell,  5 per 

cent,  bonds,  1911,  

Concord  and  Montreal , first  mort- 
gage 4 per  cent,  bonds,  1920,  . . 
Connecticut  and  Passumpsic 
Rivers,  first  mortgage  4 per 

cent,  bonds,  1943,  

Fitchburg,  3^  per  cent,  bonds, 

1920,  

Fitchburg,  4 per  cent,  bonds, 

1925,  

Maine  Central,  collateral  tnist  5 

per  cent,  bonds,  1923,  

Maine  Central , sinking  fund  im- 
provement 4s  per  cent,  bonds, 

1917,  

Portland  Union  Railway  Station 
Company,  4 per  cent,  bonds, 

1927  

Portland  Union  Railway  Station 
Company,  4 per  cent,  bonds, 

1929,  J 

Boston  Elevated,  4 per  cent. 

bonds , 1935 , 

Brooklyn  Rapid  Transit  Com- 
pany, first  mortgage  4 per  cent. 

bonds  2002,  

Central  of  Georgia,  equipment 
trust  4^  per  cent,  bonds, 

1909,  

Central  of  Georgia,  equipment 

trust  4^  per  cent,  bonds, 

1910,  

Central  of  Georgia,  equipment 

trust  4i  per  cent,  bonds, 

1910,  

Charleston  Ilnion  Station  Com- 
' pany,  first  mortgage  4 per  cent. 

bonds,  1937,  

Chesapeake  and  Ohio,  equip- 
ment 4 per  cent,  bonds,  1910, 
Chesapeake  and  Ohio,  equip- 
ment 4 per  cent,  bonds,  1913, 
Chicago  and  Alton  System: 
Chicago  and  Alton  Equipment 
Association,  5 per  cent. 

bonds,  1909,  ■ 

Chicago  and  Alton  Equipment 
Association,  5 per  cent. 

bonds,  1910,  

Mobile  and  Ohio — Chicago  and 
Alton  equipment  4 per  cent, 
bonds,  1909 


Book 

value. 

Par 

value. 

Market 

value. 

44,000  00 

50,000  00 

46,000  00 

50,000  00 

50,000  00 

54,000  00 

9G,500  00 

100,000  00 

87,000  00 

44,500  00 

50,000  00 

46,500  00 

150,000  00 

144,000  00 

441,625  00^ 

25,000  00 

24,000  00 

100,000  00 

93,000  00 

170,000  00 

166,600  00 

50,000  00 

50,000  00 

50,500  00 

299,250  00 

300,000  00 

297,000  00 

GO, 000  00 

60,000  00 

58,800  00 

234,350  00 

240,000  00 

220,800  00 

24,969  00 

25,000  00 

24,750  00 

35,240  00 

37,000  00 

39,590  00 

74,914  00 

77,000  00 

79,310  00 

75,000  00 

40,000  00 

39,200  00 

35,000  00 

34,300  00 

100,000  00 

100,000  00 

100,000  00 

85,688  00 

100,000  00 

83,000  00 

16,000  00 

16,000  00 

33,000  00 

12,000  00 

11,880  00 

: 5,000  00 

4,950  00 

47,562  00 

47,691  00 J 
1 

50,000  00 
I"  23,000  00 

48,000  00 
22,770  00 

1 

1 

1 

[ 27,000  00 

p* 

26,460  00 

35,379  00 1 

: 18,000  00 

18,000  00 

18,000  00 

17,820  00 

19,000  00  , 

19,000  00 
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Mobile  and  Ohio — Chicago  and 
Alton  equipment  4 per  cent. 

bonds,  1909,  

Mobile  and  Ohio — Chicago  and 
Alton  equipment  4 per  cent. 

bonds,  1910,  j 

Chicago  and  Northwestern,  ) 
sinking  fund  debenture  5 per  j 

cent,  bonds,  1909,  

Chicago  and  Northwestern 
sinking  fund  debenture  5 per 

cent,  bonds,  1933,  

Iowa,  Minnesota  and  Northwest 
ern,  first  mortgage  registered  31 
per  cent,  bonds,  1935,  ..... 
Northern  Illinois,  first  mortgage  5 
per  cent,  bonds,  1910,  .... 
Ottumwa,  Cedar  Falls  and  St 
l‘aul,  first  mortgage  5 per  cent 

bonds,  1909,  

Chicago  and  Western  Indiana 
consolidated  mortgage  4 per 

cent,  bonds,  1952,  

Chicago  and  West  Michigan,  con 
solidated  mortgage  5 per  cent 

bonds,  1921,  

Chicago,  Burlington  and  ] 

Quincy,  Nebraska  extension, 

4 per  cent,  bonds,  1927,  .... 

Chicago,  Burlington  and 

Quincy,  Illinois  Division,  31 

per  cent,  bonds,  1949,  

Chicago , Burlington  and 

Quincy,  Illinois  Division,  4 

per  cent,  bonds,  1949,  

Chicago , Burlington  and 

Quincy,  general  mortgage  4 

per  cent,  bonds,  1958,  

Northern  Pacific — Great  North- 
ern, Chicago,  Burlington  and 
Quincy  collateral  4 per  cent 

bonds  1921 , 

Chicago  Junction  Railways  and 
Union  Stock  Yards  Company 
collateral  trust  5 per  cent 

bonds,  1915,  

Chicago  Junction  Railroad  Com 
pany,  first  mortgage  4 per  cent 

bonds,  1945,  

Chicago,  Milwaukee  and  St.  Paul 
Chicago  and  Pacific,  W.  Div. 

5 per  cent,  bonds,  1921,  .... 
Chicago,  Milwaukee  and  St.  Paul 

Chicago  and  Lake,  S.  Div.,  I 

per  cent,  bonds,  1921,  

Dakota  and  Great  Southern,  firs 
mortgage  5 per  cent,  bonds 

1916,  

Chicago  Railways  Company 
Chicago,  first  mortgage  5 pe 

cent,  bonds,  1927,  

Chicago  Railways  Company 
Chicago , consolidated  mortgage 
4 and  5 per  cent,  bonds,  1927 
Chicago,  Rock  Island  and  Paci- 
fic, -general  mortgage  4 per 

cent,  bonds,  1988,  

Chicago,  Rock  Island  and  Paci- 
fic, collateral  trust  4 per  cent. 

bonds , 1910 , 

Chicago,  Rock  Island  and  Paci- 
fic, first  and  refunding  4 per 
cent,  bonds,  1934,  , 


Book 

value. 

54,267  00 1 

50,000  00 1 

L 

89,875  00 

100,000  00 

50,0u0  00 

49,750  00 

36,463  00 

769,733  00- 


143,378  00 

25.000  00 

50.000  00 

50,000  00 
48,942  00 

100,000  00 
46,625  00 
.30,000  00 

436,293  00 < 


Par 

value. 

19,000  00 

19.000  00 

20.000  00 

30.000  00 

100,000  00 

100,000  00 

50.000  00 

50,000  00 

50,000  00 

50.000  00 

175.000  00 

325.000  00 

250.000  00 

300.000  00 

25.000  00 

50.000  00 

50,000  00 

50.000  00 

100.000  00 

.50,000  00 

30.000  00 

250.000  00 

100.000  00 

100,000  00 


Market 

value. 

19.000  00 
18,810  00 
20,200  00 

33.000  00 

92.000  00 

101,000  00 

50.000  00 

49.000  00 

50,500  00 

50,500  00 

161,000  00 
334,750  00 

252,500  00 

294.000  00 

25.000  00 

45.000  00 

55.000  00 

55.000  00 

106.000  00 
.51,000  00 
27,900  00 

250,000  00 

98.000  00 

91.000  00 
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Book 

Par 

Market 

Cincinnati,  Hamilton  and  Dayton 
System: 

Cincinnati,  Dayton  and  Ironton, 
tirst  mortgage  5 per  cent. 

value. 

value. 

value. 

bonds , 1941 , 

Cincinnati,  Indianapolis  and 

Western,  first  and  refunding  4 

47,750  00 

50,000  00 

47,000  00 

per  cent,  bonds,  1953,  

Dayton  and  Michigan,  consoli- 
dated mortgage  5 per  cent. 

95,000  00 

100,000  00 

70,000  00 

bonds,  1911,  

Indiana,  Decatur  and  Western, 
first  mortgage  5 per  cent,  bonds. 

50,000  00 

.50,000  00 

48,500  00 

1935,  

Connecticut  Railway  and  Lighting 
Company,  Conn.,  first  and  re- 
funding 4j  per  cent,  bonds. 

100,000  00 

100,000  00 

94,000  00 

1951,  

Delaware  and  Hudson  Company, 
first  and  refunding  4 per  cent. 

50,000  00 

50,000  00 

50,000  00 

bonds , 1943 , 

Denver  City  Tramway,  first  mort- 

100,000  00 

100,000  00 

101,000  00 

gage  5 per  cent,  bonds,  1919,  . . 
Duluth  and  Iron  Range,  first 
mortgage  5 per  cent,  bonds. 

30,500  00 

37,000  00 

36,630  00 

1937,  

Georgia  Railway  and  Electric 
Company , first  consolidated 

mortgage  5 per  cent,  bonds. 

47,500  00 

50,(K)0  00 

.57,000  00 

1932,  

Atlanta  Consolidated  Street, 

50,000  00 

.50, OCX)  00 

50,500  00 

Ga. , 5 per  cent,  bonds,  1939, 
Interborough  Rapid  Transit  Com- 
pany, N.  Y. , ()  per  cent,  bonds, 

1911,  

Manhattan  Railway,  consolidated 
mortgage  4 per  cent,  bonds, 

120,800  00 

121,000  00 

125,840  00 

189,599  00 

200,000  00 

206,000  00 

1990,  

Kansas  City  Railway  and 

Light  Company,  Kansas  City: 
Corrigan  Consolidated , first  mort- 
gage sinking  fund  5 i>er  cent. 

47,875  00 

50,000  00 

49,500  00 

bonds , 1910 , 

Metropolitan  Street,  general  mort- 

42,800 00 

48,000  00 

.51,. 360  00 

gage  5 per  cent,  bonds,  1909,  . . 
Lehigh  Valley,  equipment  trust] 

192,000  00 

1 

200,000  00 

200,000  00 

4i  per  cent,  bonds,  1914,  . . . | 
Lehigh  Valley,  equipment  trust  | 

1 

20,000  00 

19,600  (H) 

4^  per  cent.  Imnds,  1915,  ...  | 
Lehigh  Valley,  equipment^  timst 

90,750  00 j 

1 20,(K)0  00 

19,400  00 

4i  per  cent,  bonds,  1915,  . . . i- 
Lehigh  Valley,  equipment  trust  | 

[ 20,000  00 

19,400  00 

4i  per  cent,  bonds , 1916 , . . . | 
Lehigh  Valley,  equipment  tinst  | 

1 

20,000  00 

1 

19,400  (M) 

4i  per  cent,  bonds,  1916,  . . . J 
Louisville  and  Nashville,  unified 
mortgage  4 i)er  cent,  bonds. 

1 20,000  00 

19,400  00 

1940,  ^ 

South  and  North  Alabama,  con- 
solidate.* mortgage  5 per  cent. 

290,000  00 

200,000  00 

202,000  00 

bonds,  1936,  

.Mason  City  and  Fort  Dodge,  first 
mortgage  4 per  cent,  bonds. 

.50,000  00 

.50,0(M)  00 

.55,000  00 

1955,  

Massachusetts  Electric  Cos.,  col- 
lateral coupon  note  4^  per  cent. 

45,000  00 

.50,000  00 

41,. 500  00 

bonds , 1910 

Boston  and  Northern  Street, 
Mass.,  first  mortgage  4 per 

266,602  00 

275,000  00 

275,000  00 

cent,  bonds,  1954,  

Globe  Street,  Fall  River,  first 
mortgage  5 per  cent,  bonds. 

.540,500  00 

575,000  00 

483,000  00 

1912,  

1(K),000  00 

100,000  00 

102,000  00 
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Newport  and  Fall  River  Street, 
per  cent,  bonds,  1954,  .... 
Old  Colony  Street,  Mass.,  first 
mortgage  4 per  cent,  bonds, 

1954,  

Metropolitan  West  Side  Elevated, 
Chicago,  first  mortgage  4 per 

cent,  bonds,  1938,  

Minneapolis,  St.  Paul  and  Sault 
Ste.  Marie,  first  consolidated 
mortgage  4 per  cent,  bonds, 

1938,  j- 

Minneapolis,  St.  Paul  and  Sault  I 
Ste.  Marie,  equipment  notes  | 
5 per  cent,  bonds,  1915,  . ...  J 
Missouri  Pacific  Equipment  Asso- 
ciation, 5 per  cent,  bonds, 

1913,  

New  London  Northern,  consoli- 
dated 4 per  cent,  bonds,  1910, 
New  Orleans  Terminal  Company, 
first  mortgage  4 per  cent,  bonds, 

1953,  

New  York  Central  and  Hudson 
River,  $100,000  registered  re- 
funding mortgage  3^  per  cent. 

bonds,  1997,  - 

New  York  Central  and  Hudson 
River,  debenture  4 per  cent. 

bonds,  1934,  

New  York  Central  and  Hudson 
River,  $20,000.00  registered 
“Lake  Shore  collateral”  3^  per 

cent,  bonds,  1998,  

New  York  Central  and  Hudson 
River,  “Michigan  Central  col- 
lateral” 3^  per  cent,  bonds, 

1998,  

Boston  and  Albany  Terminal, 
3i  per  cent,  bonds,  1951,  .... 
Boston  and  Albany  Terminal, 
registered  refunding  3i  per  cent. 

bonds,  1952,  

Boston  and  Albany  Terminal, 
guaranteed  by  New  York  Cen- 
tral and  Hudson  River  Rail- 
road, 4 per  cent,  bonds,  1933, 
Chicago,  Indiana  and  Southern,  4 

per  cent,  bonds,  1956,  

Cleveland,  Cincinnati,  Chicago 
and  St.  Louis,  Whitewater  Val- 
ley 4 per  cent,  bonds , 1940 , . . 
Michigan  Central,  Grand  River 
Valley,  first  mortgage  6 per 

cent,  bonds,  1909,  

Michigan  Central,  Air  Line,  first 
mortgage  4 per  cent,  bonds, 

1940,  

New  York,  Chicago  and  St.  Louis, 

4 per  cent,  bonds,  1931,  

Sturgis,  Goshen  and  St.  Louis, 
first  mortgage  3 per  cent. 

bonds , 1989 , 

New  York,  New  Haven  and  Hart- 
ford, debenture  4 per  cent. 

bonds,  1947,  

New  York,  New  Haven  and  Hart- 
ford, registered  3^  per  cent. 

bonds , 1956 , 

New  York,  New  Haven  and  Hart- 
ford, H.  R.  and  P.  C.  Division, 

4 per  cent,  bonds,  1954,  

New  York,  New  Haven  and  Hart- 
ford , debenture  4 per  cent, 

bonds,  1955 


Par 

value. 

Market 

value. 

50,000  00 

47,500  00 

575,000  00 

471,500  00 

50,000  00 

42,000  00 

100,000  00 

99,000  00 

50,000  00 

53,500  00 

50,000  00 

49,500  00 

50,000  00 

49,500  00 

150,000  00 

123,000  00 

204,000  00 

193,800  00 

100,000  00 

94,000  00 

120,000  00 

100,800  00 

200,000  00 

170,000  00 

275,000  00 

250,250  00 

33,000  00 

30,030  00 

192,000  00 

193,920  00 

200,000  00 

190,000  00 

100,000  00 

92,000  00 

50,000  00 

50,000  00 

100,000  00 

99,000  00 

50,000  00 

46,000  00 

50,000  00 

36,000  00 

150,000  00 

145,500  00 

50,000  00 

49,000  00 

200,000  00 

204,000  00 

150,000  00 

144,000  00 

Book 

value. 

47,500  00 

540,500  00 

48,875  00 

149,875  00 1 

I 

50,000  00 

50,000  00 

139,250  00 

288,240  00 

115,425  00 

187,695  00 

270,643  00 

27,720  00 

189,024  00 

184,500  00 

91,000  00 

50,000  00 

98,5(X)  00 

44,625  00 

36,250  00 

134,494  00 

50,000  00 

200,000  00 

150,000  00 
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New  York,  New  Haven  and  Hart- 
ford, coupon  notes,  5 per  cent. 

bonds,  1912,  

New  York,  New  Haven  and  Hart- 
ford, registered,  debenture  U per 

cent,  bonds,  1948,  

Boston  and  New  York  Air  Line, 
lirst  mortgage  4 per  cent,  bonds, 

1955,  

Boston  and  Providence  4 per  cent. 

bonds,  1918,  

Housa  tonic  consolidated  5 per 

cent,  bonds,  1987,  

New  England  consolidated  4 per 

cent,  bonds,  1945,  

New  York,  Ontario  and  Western, 
general  4 per  cent,  bonds,  1955, 
Norwich  and  Worcester,  debenture 

4 per  cent,  bonds,  1927,  

Old  Colony,  registered  4 per) 

cent,  bonds,  1988,  }■ 

Old  Colony,  4 per  cent,  bonds,  ) 

1925,  j 

Providence  and  Worcester,  first 
mortgage  4 per  cent,  bonds, 

1947,  

The  I*rovidence  Terminal  Com- 
pany, registered,  first  mort- 
gage 4 per  cent,  bonds,  1950,  . . 
Norfolk  and  Southern,  first  mort- 
gage 5 per  cent,  bonds,  1941, 
Norfolk  and  Western,  Div.  first 
and  general  4 per  cent,  bonds, 

1944 , 

Northern  Pacific,  general  3 per 

cent,  bonds,  2047,  

St.  i'aul  and  Duluth,  first  consoli- 
dated mortgage  4 per  cent. 

bonds,  1908,  

Omaha  Street,  first  mortgage  5 per 

cent,  bonds,  1914,  

Pennsylvania,  equipment  trust  4 

per  cent,  bonds,  1914,  

Pennsylvania,  8^  per  cent,  bonds, 

1915 

Delaware  and  Chesapeake,  first 
mortgage  4 per  cent,  bonds, 

1912,  

Long  Island,  refunding  4 per  cent. 

bonds , 1949 , 

Pennsylvania  Steel  Car  Trust,  ] 
registered  3^  per  cent,  bonds,  j 

1910  1 

Pennsylvania  Steel  Car  Trust  | 

registered  3^  per  cent,  bonds,  j 

1911  }■ 

Pennsylvania  Steel  Car  Trust  | 

registered  8^  per  cent,  bonds,  j 

1912  J 

Pennsylvania  Steel  Equipment 

Trust,  registered  3i  per  cent. 

bonds,  1913,  

Philadelphia,  Wilmington  and  1 
Baltimore,  registered  5 per  [ 

cent,  bonds,  1910,  }■ 

Philadelphia,  Wilmington  and 
Baltimore,  registered  4 per 

cent,  bonds,  1917, 

Pittsburgh,  Cincinnati,  Chicago 
and  St.  Louis,  Series  A,  4i 

per  cent,  bonds,  1940,  

Pittsburgh,  Cincinnati,  Chicago 
and  St.  Louis,  Series  B,  4i 


Book  Par  Market 

value.  value.  value. 


100,000 

00 

100,000 

100,000 

00 

100,000 

390,875 

00 

400,000 

125,000 

00 

125,000 

50,000 

00 

50,000 

100,000 

00 

100,000 

98,500 

00 

100,000 

100,000 

00 

100,000 

279,810 

00  5 

185,000 

i 

. 100,000 

280,000 

00 

300,000 

250,000 

00 

250,000 

50,000 

00 

50,000 

90,000 

00 

100,000 

4,547 

00 

13,000 

9,800 

00 

10,000 

98,500 

00 

100,000 

150,000 

00 

150,000 

97,909 

00 

100,000 

108,531 

00 

110,000 

37,000 

00 

40,000 

200,000 

235,481 

00^ 

1 

25,000 

1 

L 25,000 

95,380 

00 

100,000 

r 

143,872 

00 

118,000 

30,000 

78,000 

00 

102,000  00 

00 

135,000  00 

00 

408,000  00 

00 

125,000  00 

00 

59,000  00 

00 

101,000  00 

00 

93,000  00 

00 

98,000  00 

00 

185,000  00 

00 

100,000  00 

00 

300,000  00 

00 

250,000  00 

00 

50,000  00 

00 

94,000  00 

00 

9,490  00 

00 

9,300  00 

00 

99,000  00 

00 

148,500  00 

00 

95,000  00 

00 

108,900  00 

00 

38,800  00 

00 

198,000  00 

00 

24,500  00 

00 

24,500  00 

00 

97,000  00 

00 

119,180  00 

00 

29,400  00 

00 

85,020  00 

No.  12. 
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per  cent,  bonds,  1942,  J- 

Pittsburgh,  Cincinnati,  Chicago  I 
and  St.  Louis,  Series  C,  4^  1 

per  cent,  bonds,  1942,  J 

Richmond- Washington  Company, 
collateral  trust  4 per  cent,  bonds, 

1948,  

St.  Louis  and  San  Francisco,  gen- 
eral mortgage  5 per  cent,  bonds, 

1981,  

St.  Louis  and  San  Francisco,  col- 
lateral trust  5 per  cent,  bonds, 

1911,  

Chicago  and  Eastern  lllinoi!?,  gen- 
eral consolidated  first  mortgage 

5 per  cent,  bonds,  1937,  

Kansas  City,  Clinton  and  Spring- 
field,  first  mortgage  5 per  cent. 

bonds,  1925,  

Kansas  City,  Port  Scott  and] 

Memphis,  equipment  trust  4i  I 

per  cent,  bonds,  1912,  1 

Kansas  City,  Fort  Scott  and  1 

Memphis,  equipment  trust 

per  cent,  bonds,  1918,  - 

Kansas  City,  Fort  Scott  and 

Memphis,  refunding  4 per 

cent,  bonds,  1980,  

Kansas  City,  Fort  Scott  and 

Memphis,  consolidated  mort- 
gage 0 per  cent,  bonds,  1928,  j 
Ozark  Equipment  Company,  5 per 

cent  bonds,  1910,  

St.  Louis  Cable  and  Western,  first 
mortgage  6 per  cent,  bonds, 

1914,  

St.  Louis,  Iron  Mountain  and 
Southern,  River  and  Gulf  Di- 
vision, first  mortgage  4 per 

cent,  bonds,  1938,  ■ 

St.  Louis,  Iron  Mountain  and 
Southern,  general  consolida- 
ted 5 per  cent,  bonds,  1931,  J 
St.  Louis  Southern , first  mort- 
gage 4 per  cent,  bonds , 1931 , . . 
St.  Paul,  Minneapolis  and  Mani- 
toba, Pacific  extension  4 per 

cent,  bonds,  1940,  

St.  Paul  Union  Depot  Company, 
consolidated  mortgage  4 per 

cent,  bonds , 1944 

Southern  Pacific  Company,  Cen- 
tral Pacific  collateral  4 per  cent. 

bonds , 1949 , 

Central  Pacific,  first  refunding 

4 per  cent,  bonds,  1949,  

Southern  Pacific,  first  refunding  4 

per  cent,  bonds,  1955,  

Southern  Railway,  St.  Louis  Di- 
vision , first  mortgage  4 per 

bonds  1951,  

Terminal  Railroad  Association  of 
St.  Louis,  general  mortgage,  re- 
funding 4 per  cent,  bonds,  1953, 
Toledo,  St.  Louis  and  Western, 
prior  lien  3^  per  cent,  bonds, 

1925,  

Underground  Electric  Railways] 
Company  of  London,  Lim-  | 
ited,  £12,300.00,  4^  per  cent.  1 

bonds,  1933,  

Underground  Electric  Railways  ( 
Company  of  London , Lim-  I 
ited,  income  £21,500.00,  6 | 
per  cent,  bonds , 1948 , J 

38—12—1908 


Book 

value. 

150,000  00 

97.000  00 

50.000  00 

94.500  00 
190,950  00 

41.000  00 

102,375  00 

10.000  00 

50.000  00 

224,750  00 

10.000  00 

47.500  00 

50,000  00 

90,488  00 
295,029  00 
378,167  00 

91.500  00 

92.500  00 

42.500  00 

' 

134,827  00 


Par 
value. 

22,000  00 

50.000  00 

100,000  00 

60.000  00 

100,000  00 

200,000  00 

50.000  00 

25.000  00 

25.000  00 

100,000  00 

30.000  00 

16.000  00 

50,000  00 

200,000  00 

50.000  00 

10.000  00 

50,000  00 

50,000  00 

100,000  00 

300.000  00 

400.000  00 

100.000  00 

100,000  00 

50,000  00 

59,858  00 
104,630  00 


Market 
value. 
23,980  00 

64,500  00 

101,000  00 

64.500  00 

95.000  00 

230.000  00 

48.000  bo 

24.500  00 
24,250  00 

84.000  00 

33.900  00 

16.000  00 

54.000  00 

178.000  00 

56.000  00 
9,600  00 

50.000  00 

50.000  00 

91.000  00 

291.000  00 

380.000  00 

85.000  00 

96.000  00 

45.500  00 

41.900  00 


20,926  00 
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Union  Elevated,  Chicago,  first 
mortgage  5 per  cent,  bonds, 

1945 

Union  Pacific,  first  mortgage  4 

per  cent,  bonds,  1947,  

Union  Pacific,  4 per  cent,  bonds, 

1927 

Oregon  Short  Line,  first  mort-] 
gage  6 per  cent,  bonds,  1922,  }■ 
Oregon  Short  Line,  refunding  I 
collateral  4 per  cent,  bonds, 

1929,  J 

Wabash  Pittsburgh  Terminal  Rail- 
way Company,  first  mortgage  4 

per  cent,  bonds,  1954,  

Worcester  Consolidated  Street,] 
debenture  5 per  cent,  bonds, 

1927 \ 

Worcester  Consolidated  Street  | 
debenture  4^  per  cent,  bonds,  I 

1920,  J 

American  Telephone  and  Tele-  ] 
graph  Company,  collateral  | 
trust  4 per  cent,  bonds,  1929,  1- 
American  Telephone  and  Tele-  j 
graph  Company , note  5 per  j 

cent. , 1910,  J ' 

Broadway  Realty  Company,  New 
York,  first  mortgage  5 per  cent. 

1926,  

Central  Union  Telephone  Com- 
pany, Illinois,  5 per  centt 

bonds,  1919,  

Denver  Consolidated  Gas  Com- 
pany, first  mortgage  6 per  cent. 

bonds,  1911 

Georgia  Electric  Light  Company, 
Georgia,  first  mortgage,  5 per 

cent,  bonds,  1930,  

Kansas  City,  Missouri,  Gas  Com- 
pany, first  mortgage,  5 per 

cent,  bonds,  1922,  .' 

Lackawanna  Steel  Company,  New’ 
York,  first  mortgage,  5 per 

cent,  bonds , 1923 

Malden  Electric  Light  Company, 
Massachusetts,  note,  5 per 

bonds,  1910 

Milw^aukee  Gas  Light  Company, 
first  mortgage,  4 per  cent. 

bonds , 1927 , 

Minneapolis  Gas  Light  Company, 
consolidated  mortgage,  6 per 

cent  bonds,  1930 

Minneapolis  General  Electric  Com- 
pany, 5 per  cent,  bonds,  1934, 
Missouri  and  Kansas  Telephone 
Company,  first  mortgage,  5 per 

cent,  bonds,  1929,  

Newton  and  Watertown  Gas  Light 
Company,  Massachusetts,  4 per 

cent,  bonds,  1919,  

Portland  General  Electric  Com- 
pany, Oregon,  first  mortgage,  5 

per  cent,  bonds,  1935,  

Puget  Sound  Power  Company, 
Seattle  first  mortgage,  5 per 

cent,  bonds,  1933 

Simmons  Warehouse  Company, 
St.  Louis,  first  mortgage,  5 per 

cent,  bonds,  1915,  

Terre  Haute  Electric  Company, 

5 per  cent  bonds,  1929,  


Book 

value. 

65.000  00 

180,500  00 

5,406  00 

98.500  00 { 

1 

45.000  00 

119,400  00 1 

1 

i 

676,160  00 ( 

50.000  00 

50.000  00 
37,225  00 
49,250  00 

20.000  00 

100,000  00 

7,064  00 

45.500  00 

50,000  00 

50.000  00 

25.000  00 

44.000  00 

95.000  00 

48.500  00 

49,750  00 

50.000  00 


Par 

value. 

65.000  00 

200,000  00 

6,(X)0  00 

50.000  00 

50,000  00 

50.000  (X) 

100,000  00 

20.000  00 

425.000  00 

275.000  OO 

50,000  00 

50.000  00 

42.000  00 

50.000  00 

20.000  00 

100.000  00 

8,000  00 

50,000  00 

50,000  00 

50.000  00 

25.000  00 

44.000  00 

100,000  00 

50.000  00 

50,000  00 

50,000  00 


Market 

value. 

57,850  00 

206,000  00 
6,360  00 

59.500  00 

47.500  00 

28,000  00 

100,000  00 

19,200  00 

386.750  00 

277.750  00 

52.000  00 

47.000  00 

42.000  00 

50.000  00 

19.000  00 

96.000  00 

8,000  00 

46.000  00 

51.500  00 

49.000  00 

25.000  00 
42,240  00 

101,000  00 

50.000  00 

50,000  00 

49.500  00 
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Troy  Gas  Company,  New  York, 
first  mortgage,  5 per  cent. 

bonds,  1939,  

Koston  and  Northern  Street  Rail- 
way, (J  per  cent,  bonds,  1909, . . 
Manchester  Electric  Company, 

per  cent,  bonds,  1909,  

Manchester  Electric  Company,  5 

per  cent,  bonds,  1909,  

Old  Colony  Street  Railway  0 per 

cent,  bonds,  1909,  

Worcester  Consolidated  Street 
Railway,  o per  cent,  bonds, 

1909,  *. 

Boston  and  Albany  stock 

Boston  and  Lowell  stock,  

Boston  and  Providence  stock,  . . 
Chicago  Great  Western,  4 per 

cent,  debenture  stock,  

Connecticut  and  Passumpsic  Riv- 
ers, preferred  stock,  

Exeter  Railway  and  liighting  ] 
Company,  New  Hampshire,  | 

preferred  stock,  }- 

Exeter  Railway  and  Lighting  | 
Company,  New  Hampshire,  | 

common  stock J 

Fitchburg  preferred  stock,  

Kansas  City  Railway  and  IJght 
Company,  preferred  stock, 
Manhattan  Railway  Company, 

New  York,  stock,  

Massachusetts  Electric  t'om])anies, 

preferred  stock , 

New  England  Investment  and  Se- 
curity Company,  Massachusetts, 

[) referred  stock,  

New  Hampshire  Electric  Rail-  | 
ways.  New  Hampshire,  pre-  | 

ferred  stock,  

New  tlampshire  Electric  Rail-  I 
ways.  New  Hampshire,  com-  | 

mon  stock,  J 

Newport  and  Fall  River  Street 

stock , 

New  York  Central  and  Hudson 

River  stock,  

New  York,  New  Haven  and  Hart- 
ford stock,  

Northern,  New  Hampshire  stock, 
Norwich  and  Worcester  preferred 

stock , 

Pennsylvania  Railroad  ('ompany 

stock , 

Springfield  Railway  Companies, 
Massachusetts,  preferred  stock. 
Union  Pacific  preferred  stock,  .. 
West  End  Street,  Boston,  pre- 
ferred stock,  .. 

Boston  Safe  Deposit  and  Trust 
Company,  Boston,  stock,  .... 
(Mty  Tnist  Company,  Boston, 

stock,  

Harvard  Trust  Company,  Cam- 
bridge , stock , 

Merchants  National  Bank,  Bos- 
ton , stock , 

New  P]ngland  National  Bank, 

Boston , stock , 

New  England  National  Bank, 

Kansas  City,  stock,  

New  England  Safe  Deposit  and 
Trust  Company,  of  Kansas 
City,  stock,  


Book 

value. 

25.000  00 

50.000  00 

05.000  00 

10.000  00 
.50,000  00 

100,000  00 

192,837  00 

30.000  0(i 

45.000  00 

45.025  00 

80.000  00 

r 

31 .025  00  i 

1 

I 

L 

108,020  00 
57,940  00 
34,002  OO 

70.000  00 

.50,224  00 

r 

25.000  00  ; 

.‘>7,300  00 
200,113  00 

328,700  00 

10.000  00 

143,044  OO 

120,709  00 

.50,750  OO 
9,778  00 

37..  500  00 
23,812  00 
23,5(M>  00 

0,9.50  00 

13.0. 50  00 

15,500  00 
20,388  00 

19,300  00 


l*ar 

value. 

25.000  00 
.50,000  00 

05.000  00 

10.000  00 

.50,000  00 

100,000  00 

120,000  00 

20,000  00 

30.000  00 

.50,000  00 

80.000  00 

7,. 500  00 

30.000  00 

1.50.000  00 

102.000  00 

25.000  00 

100,000  00 

00,000  00 

25.000  00 

29.500  00 

30.000  00 

180,000  00 

195,900  00 
10,0(X)  00 

92.500  00 

100,000  00 

.50,000  00 

25.000  00 

25,000  00 

25.000  00 

11.000  00 

5,000  00 
9,100  00 

10,000  00 

40,000  00 

19,300  00 
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Market 

value. 

20.500  00 

50.000  00 
05,0(X1  00 

10.000  00 

.50,000  00 

100,000  00 

270.000  00 

44.800  00 

88.500  00 

29.500  UO 

112.000  00 

0,375  00 

15.000  00 

198.000  00 

81,600  00 

38.250  00 

59.000  00 

46.800  00 

10.000  00 

2,950  00 

33.000  00 

225.000  00 

315,399  00 
14,400  00 

185.000  00 

132.000  00 

40.000  00 

24.000  00 

53.250  00 

92.250  00 

38.500  00 
8,. 500  00 

19,929  00 

14.500  00 

136,800  00 

19,300  00 
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Book 

Par 

Market 

Second  National  Bank,  Boston, 

value. 

value. 

value. 

stock,  

State  National  Bank,  Boston, 

38,000  00 

20,000  00 

45,200  00 

stock,  

State  Street  Trust  Company, 

11,993  00 

15,300  00 

24,327  00 

Boston,  stock,  

Webster  and  Atlas  National  Bank, 

4,500  00 

6,000  00 

15,000  00 

Boston,  stock,  

11,320  00 

10,000  00 

15,200  00 

Boston  Ground  Rent  Trust  stock, 
Boston  Northwest  Real  Estate 

58,500  00 

60,000  00 

48,000  00 

Company,  stock,  

67,000  00 

123,000  00 

49,200  00 

Boston  Real  Estate  Trust  stock,. 
Boston  Storage  Warehouse  Com- 

115,683 00 

100,000  00 

112,000  00 

pany  stock,  

Edison  Electric  Illuminating  Com- 

12,000 00 

12,000  00 

12,360  00 

pany  of  Boston,  stock,  

Fall  River  Gas  Works  Company, 

124,573  00 

55,000  00 

133,100  00 

Fall  River,  stock, 

Massachusetts  Title  Insurance 
Company,  Boston,  common 

64,076  00 

32,500  00 

86,775  00 

stock , 

Western  Real  Estate  Trustees, 

150  00 

3,200  00 

040  00 

Boston,  stock,  

30,840  00 

45,000  00 

50,850  00 

Totals,  $25,261,519  00  $26,017,275  00 

$26,094,912  00 

EXHIBIT  OP  POLICIES. 

Number  and  Amount  of  Policies  and  Additions  Classified. 


Policies  in  force  at  the  commencement  of  the  year; 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Additions  by  dividends,  

Policies  issued  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Additions  by  dividends 

Policies  revived  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Policies  increased  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Additions  by  dividends,  

Number.  Amount. 

Transfers,  deductions,  51  $154,681  00 

Transfers,  additions,  51  154,681  00 


Number. 

Amount. 

42,717 

$98,326,446  00 

28,978 

66,010,510  00 

4,102 

13,403,210  00 

1,132,154  00 

5,143 

11,738,779  00 

896 

1,831,693  00 

1,052 

3,706,610  00 

238,313  00 

02 

124,310  00 

14 

18,137  00 

12 

38,000  00 

42 

188,127  00 

8 

77,949  00 

1 

22,616  00 

712  oO 

Totals  after  transfers,  83,027  $196,837,566  00 

Deduct  policies  decreased  and  ceased  to  be  in  force,  . . 4,490  11,923,708  00 


Total  policies  in  force  at  the  end  of  the  year,  . . 78,537  $184,913,858  00 


Policies  in  force  at  the  end  of  the  year,  including 
additions: 

Whole  life  policies,  45,531  $104,408,283  00 

Endowment  policies 28,504  64,494,241  00 

Term  and  other  policies,  4,502  14,650,381  00 

Additions  by  dividends,  1,270,953  00 


Total  policies  in  force  at  the  end  of  tin*  year,  . . 78,537  $184,913,858  00 


Policies  which  have  ceased  to  be  in  force  during 
the  year,  with  the  mode  of  their  termination: 

By  death , 841  $2 , 390 , 395  00 
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By  maturity,  218  469,528  00 

By  expiry,  300  1,020,784  00 

By  surrender,  1,243  2,835,875  00 

By  lapse,  1,870  3,912,157  00 

By  decrease,  18  1,294,969  00 


Total  terminated , 


4,490  $11,923,708  00 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Policies  in  force  December  31,  1907,  

Policies  issued  during  the  year,  

Number. 

9,753 

527 

Amount. 
$28,984,740  00 
1,671,310  00 

Total , 

Deduct  policies  which  have  ceased  to  be  in  force  during. , 
the  year  (includes  transfers),  

10,280 

2,588 

$30,656,050  00 
7,385,207  00 

Total  policies  in  force  December  31,  1908,  .... 

7,692 

$23,270,843  00 

liosses  and  claims  on  policies  unpaid,  December  31, 

1907,  

Losses  and  claims  on  policies  incurred  during  the  year. 

18 

161 

$29,085  00 
545,007  00 

Total , 

Losses  and  claims  on  policies  settled  during  the  year  in 
cash , 

179 

166 

$574,092  Oj 
554,672  00 

Losses  and  claims  on  policies  unpaid,  December  31, 

1908,  13  $19,420  00 


Premiums  collected  during  the  year,  $815,376  64 

Taxes  paid  on  premiums,  16,307  53 


NEW  YORK  LIFE  INSURANCE  COMPANY. 


LOCATED  IN  NEW  YORK  CITY. 

(Incorporated  1841.  Commenced  business  1845.) 

DARWIN  P.  KINGSLEY,  President.  SEYMOUR  M.  BALLARD,  Secretary. 

Attorney  for  Pennsylvania,  GEORGE  W.  LONG,  333  Walnut  St,  Phila. 

Net  ledger  assets,  December  31,  1907,  $503,681,718  38 

INCOME. 

First  year’s  premiums  on  original 

policies,  $5,424,856  35 

Dividends  applied  to  purchase  paid 

up  additions  and  annuities,  ...  479,212  80 

Consideration  for  original  annui- 
ties involving  life  contin- 
gencies,   436,221  51 

Consideration  for  supplementary 
contracts  involving  life  contin- 
gencies,   48,821  00 


Total  new  premiums  ....$6,389,111  66 
Renewal  premiums  less  $125,- 
393.77  for  re-insurance  on  re- 
newals , 71,331, 005  25 

Dividends  applied  to  pay  renewal 

premiums,  699,996  44 

Surrender  values  applied  to  pay 

renewal  premiums,  16,611  55 

Renewal  premiums  for  deferred 

annuities,  22,200  40 


Total  renewal  premiums, $72, 069, 813  64 

Total  premium  income $78,458,925  30 
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Consideratiou  for  supplementary  contracts  not 

involving  life  contingencies 272,954  78 

Dividends  left  with  the  company  to  accumulate 

at  interest,  1,258  65 

Interest  on  mortgage  loans,  . . . .. $2, 363 ,915  99 

Interest  on  collateral  loans,  34,861  11 

Interest  on  bonds  and  dividends  on 

stocks,  15,238,937  53 

Interest  on  premium  notes,  policy 

loans  or  liens,  4,414,464  94 

Interest  on  deposits,  264,222  12 

Interest  on  other  debts  due  the 

company,  2,378  44 

Discount  on  claims  paid  in  ad- 
vance,   667  18 

Rents,  including  $267,845.22  for 
company’s  own  occupancy 1,032,739  55 

Total  interest  and  rents,  23,352,186  86 

From  other  sources,  viz.:  Commissions  ad- 

vanced in  previous  years  repaid,  $50,346.35; 
policy  fees,  $30,539.29;  award  from  city  of 
New  Y'ork  for  damages,  $35,125.00;  doubt- 
ful debts  recovered,  $10,713.75, 

Profit  on  sale  or  maturity  of  ledger  assets,  .... 

Increase  in  book  value  of  ledger  assets 


126,724  39 
27,530  13 
196,414  18 


Total  income, 
Sum , 


102,435,994  29 
$606,117,712  67 


DI SRU  R SEMENTS. 

For  death  claims,  $21,096,339.09; 

additions,  $1,034,951.68,  ..$22,131,290  77 
For  matured  endowments,  $6,- 
304,539.45;  additions,  $155,- 
981.12,  6,460,520  57 

Net  paid  for  losses  and  matured  endow- 
ments,   $28,591,811  34 

For  annuities  involving  life  contingencies,  ....  1,739,250  24 

Surrender  values  paid  in  cash,  12,801,190  82 

Surrender  values  applied  to  pay  renewal  prem- 
iums,   16,611  55 

Dividends  paid  policy  holders  in  cash,  4,861,926  56 

Dividends  applied  to  pay  renewal  premiums,  ..  (>99,996  44 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities,  479,212  80 

Dividends  left  with  the  company  to  accumulate 

at  interest,  1,258  65 


Total  paid  policy  holders,  

Expense  of  investigation  and  settlement  of  policy  claims, 

eluding  $22,811.16  legal  expenses,  .. 

Paid  for  claims  on  supplementary  contracts  not  involving 

contingencies , 

Commissions  to  agents;  first  year’s  premiums, 
$2,434,531.10;  renewal  premiums,  $987-,- 
74().58 ; on  annuities  (original),  $12,960.83, 

(renewal),  $17.19,  

(Commuting  renewal  commissions,  

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  

Agency  supervision,  traveling  and  all  other 

agency  expenses , 

Medical  examiners’  fees,  $238,007.64;  inspec- 
tion of  risks,  $62,690.01,  

Salaries  and  all  other  compensation  of  officers, 
directors,  trustees  and  Home  office  employes. 

Rent,  including  $267,845.22  for  company’s  own 

occupancy,  

Advertising,  $67.. 594.27;  printing  and  station- 
ery, $196,375.34;  postage,  telegraph,  *&c. , 

$210,568.22;  exchange,  $60,330.07 

Legal  expenses 


life 


$3,435,249 

70 

82,746 

41 

1,6.30,045 

04 

392,222 

27 

300,697 

65 

1,401,672 

08 

545,838 

66 

534,867 

90 

35,233 

37 

.$49,191,2.58  40 
28,994  02 
154,801  80 
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Furniture,  fixtures  and  safes,  86,623  98 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate,  296,506  97 

Taxes  on  real  estate,  168,697  83 

State  taxes  on  premiums,  788,280  19 

Insurance  department  licenses  and  fees,  16,849  95 

All  other  licenses,  fees  and  taxes,  138,330  08 


Other  disbursements,  viz.:  Commissions  ad- 

advanced,  $7,081.93;  paid  agents  under  Ny- 
lic  contracts,  $494,882.03;  restaurant  $37,- 
339.23;  premiums  on  fidelity  bonds,  $8,700.- 
49;  custody  of  securities,  $14,993.07 ; papers, 
books,  subscriptions,  $9,913,84;  legislative 
and  department  expenses,  $12,710.07 ; Asso- 
ciation of  Life  Insurance  Presidents,  not  in- 
cluding amount  paid  them  for  legislative  ex- 
penses, $14,535.32;  expenses  trustees’  elec- 
tion 1908,  $9,151.25;  expenses  trustees’  elec- 
tion 1909j  $25,584.77;  miscellaneous  inter- 
est payments,  $8,378.42;  inspection  reports 
not  in  connection  with  new  business,  $1,502.- 
84 ; executive  committee  miscellaneous  ex- 
penses, $168.24;  examination  of  Company  by 
the  New  York  State  Insurance  Department, 

$18,925.03;  miscellaneous  items  of  expense, 

$16,846.02;  doubtful  debts  marked  off,  $19,- 

880.82,  700,593  37 

Loss  on  sale  or  maturity  of  ledger  assets,  341  69 

Decrease  in  book  value  of  ledger  assets,  242,157  89 


Total  expenses  of  management,  10,796,955  03 


Total  disbursements,  $60,172,009  25 

Balance  December  31,  1908,  $545,945,703  42 


LEDGER  ASSETS. 


•Book  value  of  real  estate,  $12,645,993  97 

Mortgage  loans  on  real  estate,  first  liens 58,706,413  36 

Loans  secured  by  collateral  (schedule  “A,”)  ..  500,000  00 

Loans  to  policy-holders  on  this  company’s  poli- 
cies, assigned  as  collateral,  82,631,137  09 

Premium  notes,  on  policies  in  force,  4,685,504  35 

Book  value  of  bonds  (schedule  “B,”)  377,518,182  19 

Cash  in  Company’s  office,  10,085  54 

Deposited  in  trust  companies  and  banks  not  on 

interest,  1,579,417  61 

Deposited  in  trust  companies  and  banks  on  in- 
terest,   7,553,918  45 

Branch  office  balances  (debit,  $134,341.02; 

credit,  $133,049.32);  net 1,291  70 

Cash  in  Company’s  branch  offices,  113,759  16 


Total  ledger  assets,  as  per  balance 


$545,945,703  42 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages $485,833  17 

Interest  due  and  accrued  on  bonds,  5,294,353  26 

Interest  accrued  on  collateral  loans,  20,000  00 

Interest  accrued  on  premium  notes,  policy  loans 

or  liens,  211,997  20 

Interest  accrued  on  other  assets 34,042  79 

Rents  due  and  accrued  on  Company’s  property 

or  lease,  16,620  42 


Total , 


Gross  premiums  due  and  unreport- 
ed on  policies  in  force 


New 

Business.  Renewals. 

.$83,118  49  .$4,726,256  10 


6,062,846  84 
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Gross  deferred  premiums  on  poli- 
cies in  force,  330,770  00  4,745,179  00 


Total $413,888  49  $9,471,435  10 

Deduct  loading,  103,472  12  2,367,858  78 


Net  amount  of  uncollected  and  de- 
ferred premiums,  $310,416  37  $7,103,576  32  7,413,992  69 


Gross  assets,  $559,422,542  95 

Deducts  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value,  viz.:  Bonds, 

$2,001,531.17;  branch  office  debit  balances,  $134,341.02,..  2,135,872  19 

Total  admitted  assets,  $557,286,670  76 


LIABILITIES. 


Net  present  value  of  all  outstanding  policies  in 
force  December  31st,  1908,  computed  by  the 
New  York  State  Insurance  Department  ac- 
cording to  the  Actuaries  Table  of  Mortality, 
with  4 per  cent,  interest  and  the  American 
Table  of  Mortality,  with  3 and  3^  per  cent. 


interest,  $441,016,398  00 

Same  for  reversionary  additions 2,624,660  00 

Same  for  annuities,  15,711,022  00 


Total,  $459,352,080  00 

Deduct  net  value  of  risks  re-insured  in  other  sol- 
vent companies,  142,669  00 


Net  reserve,  $459,209,411  00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  2,319,830  24 

Liabilities  on  policies  cancelled  upon  which  a surrender  value 

may  be  demanded,  267,687  36 

Death  losses  in  process  of  adjustment  or  adjusted 


Death  losses  reported  and  no  proof  received,  ..  1,888,427  63 


Death  losses  and  other  policy  claims  resisted  by 

the  company,  231,780  62 

Due  and  unpaid  on  annuity  claims,  involving- 

life  contingencies,  141,435  83 


Total  policy  claims,  3,355,971  31 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies,  199  38 

Dividends  left  with  the  company  to  accumulate  at  interest 1,277  52 

Premiums  paid  in  advance,  including  surrender  values  so  ap- 

applied,  ’ 812,888  13 

Unearned  interest  and  rent  paid  in  advance,  1,950,242  71 

Commissions  due  to  agents  on  premium  notes  when  paid,  48,648  60 

Commissions  to  agents  due  or  accrued,  10,511  22 

Salaries,  rents,  office  expenses , "bills  and  accounts,  due  or  ac- 
crued , 161 , 324  86 

Medical  examiners  and  legal  fees  due  or  accrued,  ^28,825  03 

State,  county  and  municipal  taxes  due  or  accrued,  762,673  63 

Dividends  or  other  profits  due  policy  holders,  412,617  76 

Dividends  declared  on  or  apportioned  to  annual  dividend  policy 

holders  during  1909,  1,665,027  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policy 

holders  during  1909,  5,937,878  16 

Amounts  set  apart  or  provisionally  held  awaiting  apportion- 

ments  on  deferred  dividend  policies,  67. 181, .561  00 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities,  . . 12,076,244  84 

Other  liabilities,  viz.:  Reserve  for  death  claims  not  yet  reported 

at  Home  office,  $500,000.00;  due  agents  under  Nylic  con-  „ ^ ^ 

tracts,  $26,770.01;  reserve  for  Nylic  contracts,  $.557,081.00;  1,083,851  01 


Total  liabilities,  $557,286,670  76 
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bCFEEULE  A 


Par  Market 

value.  value. 

San  Pedro,  Los  Angeles  and  Salt 

Lake,  first  4 per  cent,  bonds,  " 

1053 JP2, 000, 000  00  $1,500,000  00 


Amount 

loaned. 


$500,000  00 


SCHEDULE  B. 


Argentine  Internal  Loan,  5 per 

cent,  bonds,  $1, 

Arizona  Territory,  5 per  cent. 

bonds,  1042,  

Atlanta,  Ca. , (water),  4 per  cent 

bonds,  1023,  

Atlanta,  Ca.,  (redemption),  4^ 

per  cent,  bonds,  1010 

Augsburg,  Germany,  loan  of  1007, 

4 per  cent,  bonds,  

Austrian  Cold  Rentes,  4 per  cent. 

bonds 5 

Austrian  Hungarian  Rentes,  4 

per  cent,  bonds,  1, 

Austrian  Kronen  Rentes,  4 per 

cent,  bonds,  1, 

Baltimore,  Maryland,  4 per  cent. 

bonds,  1055,  

Berlin,  Germany,  loan  of  1004, 
Ser.  2,  4 per  cent,  bonds,  1039, 
Boston,  Massachusetts,  34  per 

cent,  bonds,  1024,  

Boston,  Massachusetts,  3 2 per 

cent,  bonds,  1934,  

Boston,  Massachusetts,  34  per 

cent,  bonds,  1944,  

Boston,  Massachusetts,  3j  per 

cent,  bonds,  1935,  

Boston,  Massachusetts,  31  per 

cent,  bonds,  1945,  1 

Boston,  Massachusetts,  34  per 

cent,  bonds,  1919,  

Boston,  Massa'chusetts,  4 per 

per  cent,  bonds,  193G,  1, 

Brazilian  General,  5 per  cent. 

bonds,  

Bremen,  Germany,  31  per  cent. 

bonds,  

British  Consols,  21  per  cent. 

bonds,  5 

Buffalo,  New  York,  31  per  cent. 

bonds , 1909-19  

Butler  County,  Ohio,  41  per- 
cent. bonds,  1921-24,  

Cape  of  Good  Hope,  31  per  cent. 

bonds,  1949 

Chicago,  Illinois,  4 per  cent. 

bonds , 1909-24 , 1 

Chicago,  Illinois,  4 per  cent. 

bonds,  1909-13,  

Crefeld,  Germany,  loan  of  1907, 
Series  2,  4 per  cent,  bonds,  ... 
Dallas,  Texas,  (funding),  6 per 

cent,  bonds,  1917,  

Dallas,  Texas,  5 per  cent,  bonds, 

1928,  

Dallas,  Texas,  5 per  cent,  bonds, 

19.31,  

Danzig,  Germany,  4 per  cent, 
bonds,  1 


Book 

value. 


Par 

value. 


Market 

value. 


,562,964 

78  ; 

?1, 720,000 

00 

' $1,505,000 

00 

15,064 

52 

15,000 

00 

15,375 

00 

128,915 

41 

132,000 

00 

130,515 

00 

5,047 

87 

5,000 

00 

5;  118 

75 

237,390 

00 

238,000 

00 

- 238,892 

50 

,277,731 

69 

4,525,682 

00 

5,187,562 

99 

,104,945 

76 

1,116,500 

00 

1,055,092 

50 

,084,599 

98 

1,096,200 

00 

1,037,279 

25 

99,866 

70 

100,000 

00 

100,000 

00 

231,895 

13 

'233,240 

00 

236,155 

50 

101,890 

10 

100,000 

00 

95,625 

00 

606,557 

89 

600,000 

00 

564,000 

00 

303,903 

97 

300,000 

00 

278,625 

00 

524,878' 

68 

522,000 

00 

490,027 

50 

,793,596 

48 

1,780,000 

00 

1,6.50,950 

00 

43,084 

45 

45,000 

00 

; 43,537 

50 

,028,646 

32 

1,000,000 

00 

' 1,070,000 

00 

523,000 

94 

527,000 

00 

524,365 

00 

117,593 

22 

119,000 

00 

109,628 

75 

,306,705 

79 

6,302,500 

00 

5,120,781 

25 

70,007 

01 

69,999 

98  • 

; 68,862 

48 

31,143 

62 

30,000 

00 

32,437 

50 

49,094 

00 

52,000 

00 

49,920 

00 

,325,530 

47 

1,325,000 

00 

1,333,281 

25 

418,000 

00 

418,000 

00 

418,522 

50 

293,349 

72 

300,118 

00 

300,493 

15 

98,273 

88 

95,000 

00 

104,737 

50 

.103,302 

48 

105,000 

00 

111,825 

00 

243,282 

28 

250,000 

00  . 

267,500 

00 

,040,282 

48 

1,059,100 

00 

1,061,747 

75 
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Dortmund,  Germany,  4 per  cent. 

bonds , 

Essex  County,  New  Jersey  (parkL 
3-tio  per  cent,  bonds,  lOlO-lf)- 

20*25,  

Fort  Worth,  Texas  (Water),  0 

per  cent,  bonds,  1922,  

French  Rentes  (Perpetual),  3 per 

cent,  bonds,  3, 

French  Rentes  (Redeemable),  3 

per  cent,  bonds,  

French  West  Africa  (General  Gov- 
ernment of),  guaranteed  by 
French  Government,  3 per  cent. 

bonds,  

Galveston,  Texas,  limited  debt, 

5 per  cent,  bonds,  1923  to  1927, 
German  Imperial  3 per  cent. 

bonds , 

German  Imperial,  3^  per  cent. 

bonds,  1, 

Gaudelope  (Colony  of) , 4 per  cent, 
bonds , 

Havana , Cuba , treasury , 0 per 

cent,  bonds,  

Hudson  County,  New  Jei*sey  4 

per  cent,  bonds,  1946,  

Hungarian  Gold  Rentes  of  1887, 

4 per  cent,  bonds,  

Hungarian  Kronen  Rentes,  4 per 

cent,  bonds , 

Italian  Government,  3^  per  cent. 

bonds , 

Italian  Government  3j  per  cent. 

bonds , 2 , 

Italian  Government,  3 per  cent. 

bonds , 

Japanese  New  Imperial  Loan  of 
1906,  5 per  cent,  bonds,  .... 
Jefferson  County,  Alabama,  6 per 

cent,  bonds,  1921,  

Jefferson  County,  Alabama,  (>  per 

cent,  bonds,  1917,  

Jersey  City,  New  Jersey,  5 per 

cent,  bonds,  1916-21 

Jersey  City,  New  Jersey  7 per 

cent,  bonds,  1913,  

Lucerne,  Switzerland,  4 per  cent. 

bonds , 

Madagascar  (Colony  of),  guaran- 
teed by  French  government,  3 

per  cent.  l)onds,  

Madagascar  (Colony  of) , guaran- 
teed by  French  government  2^ 

per  cent,  bonds,  

Madison  County,  Alabama,  5 per 
cent,  bonds,  1919-29 


Book 

value. 

930,369  51 


197.000  00 

200.000  00 
818,157  27 

94.232  31 

415,900  12 
169,000  00 
774,154  81 
163,072  57 
95,555  84 
21,464  24 
504,875  91 
102,548  25 
396,788  70 


071,227  88^ 


63,231  82 
102,586  27 
194,163  74 
791,000  (M> 

39.000  00 
75,084  07 

6,222  27 

2,470  85 

60.000  00 


.Massachusetts,  State,  3 per  cent. 

bonds,  1915-39 4,903,000  00 


Mecklenburg  County,  North  Car- 
olina. 6 per  cent,  bonds,  1920,  5,447  15 

Memphis,  Tennessee,  taxing  dis- 
trict, 6 per  cent,  bonds,  1915,.  101,421  28 

Mexican  Government,  4 per  cent. 

bonds 1,822,271  54 

Mexican  Government,  External 

Cons.,  gold  5 per  cent,  bonds,.  .1,982,718  82 
Mexican  Government,  Internal  de- 
benture, consolidated  5 per  cent, 
bonds 716,239  55 


Par  Market 


value. 

value. 

952,000 

00 

954,380 

00 

197,000 

00 

193,060 

00 

200,000 

00 

210,000 

00 

4,007,484 

16 

3,842,175 

44 

96,. 500 

00 

93,605 

00 

465,709 

00 

417,391 

69 

169,000 

00 

164,3.52 

50 

886,193 

00 

756,587 

27 

1,205,922 

20 

1,1.39,596 

48 

96,500 

00 

95,535 

00 

25,279 

80 

29,071 

77 

500,000 

00 

495,000 

00 

100,250 

00 

109,773 

75 

406,000 

00 

370,475 

00 

1,763,904 

20 

1,808,001 

81 

369,176 

83 

375,637 

42 

77 

20 

54 

81 

78,684 

00 

70,127 

12 

100,000 

00 

111,875 

00 

190,  (MX) 

00 

207,100 

00 

791,000 

00 

8.32,. 527 

50 

.39,000 

00  - 

43,290 

00 

75,077 

00 

75,827 

77 

6,851 

50 

6,166 

35 

3,088 

CM) 

2,. 536 

02 

60,000 

00 

60,750 

00 

200,000 

00 

192,2.50 

00 

400,000 

00 

.3«)O,.500 

00 

.335,000 

00 

.301,500 

00 

25,000 

00 

22,000 

00 

2,94.3,000 

00 

1,000,000 

00 

.3,440,267 

.50 

5,000 

00 

5,850 

00 

100,000 

00 

110,125 

00 

1,940,000 

00 

1,816,325 

00 

1,999,6.55 

00 

1,959,601 

90 

731,699 

20 

704,260 

48 
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.Middletown,  ( -oiinecticnit,  4 per 

cent,  bonds,  191.5,  .5(1 

Milwaukee  ((Mtyi,  Wisconsin,  4 
percent,  bonds,  190D-192(), . . . . 439 

Milwaukee  (\)iinty,  Wisconsin 
(Viaduct),  4 per  cent,  bonds, 

1909-25,  393 

Mobile,  Alabama,  refunding  44 

per  cent,  bonds,  1937,  94 

.Montgomery,  Alabama,  0 per 

cent,  bonds,  1918-24,  200 

Montreal,  Canada,  4 per  cent. 

bonds,  1944,  :...  101 

Morris  (.’ounty.  New  Jersey,  4 per 

cent,  bonds,  1935,  310 

Nashville,  Tennessee  (4Vater),  4 

per  cent,  bonds,  1919,  300 

Nashville,  Tennessee,  4 per  cent. 

bonds,  1924,  4.50 

.New  Y’ork  City  (Assessment),  3^ 

per  cent,  bonds,  1914,  500 

New  York  City  (Corporate),  3^ 
per  cent,  bonds,  1929,  1,152 


New  York  City  (Corporate),  3^ 
per  cent,  bonds,  1942-53,  ....2,027 
New  York  City  (Corporate),  3^ 

percent,  bonds,  1954,  5,077 

New  York  City  (Dock) , 3 per  cent. 

bonds , 1924 , 400 

New  Y^ork  City  (Morrisania) , 7 
per  cent,  bonds , 1909-2147 , . . 24 

New  Y"ork  City  (Corlear’s  Hook 
Park),  34  percent,  bonds,  1913,  101 

New  Y^ork  City  (School),  3 per 


cent,  bonds,  1913,  300 

New  Y"ork  City  (Street) , 3 per 

cent,  bonds,  1916,  .500 

New  Zealand,  debentures,  4 per 

cent,  bonds,  1909 24 

New  Zealand,  debentures,  4 per 

cent,  bonds,  1912,  24 

New  Zealand,  debentures,  4 per 

cent,  bonds,  1924,  24 

North  Knoxville,  Tennessee,  5 per 

cent,  bonds,  1919 100 

Norwalk,  Connecticut  (funding), 

31  per  cent,  bonds,  1918,  ....  2.50 

Ontario  (Province),  Canada,  31 

per  cent,  bonds,  1936,  45 

Philadelphia,  Pennsylvania,  31; 

per  cent,  bonds,  19.34,  .2,540 

Prussian,  consolidated  3 per  cent. 

bonds,  1,611 

Prussian , consolidated  .31  per  cent. 

bonds , 2 , 465 

Prussian,  consolidated  4 per  cent. 

bonds,  2,3.50 

Quebec  (City) , Canada , 31  per 

cent,  bonds,  19.33,  64 

(Quebec  (City) , Canada , 41  per 

cent,  bonds,  1914,  .50 

Quebec  (City) , Canada , 41  per 

cent,  bonds,  1922,  150 

(Quebec  (City),  C’anada , 31  ])er 

cent,  bonds,  1930,  412 

(Quebec  (City) , Canada , 31  per 

cent,  bonds , 19.31  , 96 

Quebec  (City),  Canada,  31  per 

cent,  bonds,  1931 95 

Queensland,  debentures,  31  per 

cent,  bonds,  19.50,  48 

Richmond.  Virginia,  4 i)er  cent. 

bonds,  192.5-26,  127 

Rome,  Georgia,  41  per  cent, 

bonds,  1926,  162 
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Book 

Par 

Market 

value. 

value. 

value. 

,189  54 

50,000  00 

50,000  00 

,838  92 

438,000  00 

440,737  .50 

,064  22 

382,500  00 

382,. 500  00 

,056  7.5 

100,000  00 

98,000  00 

,729  07 

200,000  00 

216,750  00 

,891  79 

100,000  00 

101,000  00 

,000  00 

310,000  00 

.310,000  00 

,000  00 

300,000  00 

297,000  00 

,237  74 

.500,000  00 

493,125  00 

,219  68 

500,000  00 

490,625  00 

,.322  45 

1,1.50,000  00 

1,085,312  50 

,212  39 

2,000,000  00 

1,835,000  00 

,344  .32 

5,000,000  00 

4,575,000  00 

,000  00 

400,000  00 

358,000  00 

,.396  50 

2.3,000  00 

35,046  25 

,0.51  22 

100,000  00 

98,2.50  00 

,000  00 

.300,000  00 

288,000  00 

,000  00 

.500,000  00 

470,000  00 

,.3.32  50 

24,3.32  .50 

24,332  50 

,332  50 

24,332  50 

24,. 332  50 

,332  50 

24,332  50 

24,. 332  50 

,000  00 

100,000  00 

104,250  00 

,000  00 

250,000  00 

236,250  00 

,686  85 

50,000  00 

49,125  00 

,361  22 

2,500,000  00 

2,378,125  00 

1,846,808  60 

1,574,404  33 

,748  81 

2,479,317  40 

2,342,954  94 

,161  00 

2,. 380, 000  00 

2,436,525  00 

,.562  52 

70,000  00 

64,575  00 

,000  00 

50,000  00 

.51,125  00 

,000  00 

1.50,000  00 

1.57,687  50 

,200  90 

425, (X)0  00 

394,718  75 

,226  08 

100,000  00 

92,750  00 

,721  47 

100,000  00 

92,625  00 

,292  68 

48,665  00 

48,360  84 

,.517  19 

1.30,000  00 

1.30,000  00 

,935  30 

163,000  00 

163,000  00 
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Rotterdam,  Holland,  4 per  cent. 

bonds,  895,680  63 

Russian  Government  Rentes,  4 

per  cent,  bonds,  388,171  26 

Russian  Government  Agrarians,  4 

per  cent,  bonds,  2,081,439  24 

St.  Joseph,  Missouri,  school 
board,  4 per  cent,  bonds,  1914, 

St.  Louis,  Missouri,  4 per  cent. 

bonds,  1928,  

Salt  Lake  City,  Utah  (school  dis- 
trict), 5 per  cent,  bonds,  1913, 

Salt  Lake  City,  Utah,  5 per  cent. 

bonds , 1914 , 

Seattle,  Washington,  5 per  cent. 

bonds,  1912,  

Servian  State  Loan,  4 per  cent. 

bonds,  

Shelby  County,  Tennessee,  4 per 

cent,  bonds,  1955,  

South  Australian,  consolidated  3 

per  cent,  bonds,  

South  Australian  Treasury  Bills, 

4 per  cent,  bonds,  1912,  

South  Australian  Treasury  Bills, 

85  per  cent,  bonds,  1913-14,  .. 

South  Australian  Treasury  Bills, 

3f  per  cent,  bonds,  1913,  .... 

Spanish  Interior,  4 per  cent, 

bonds,  

Spokane  County,  Washington 
(school  district),  6 per  cent. 

bonds,  1910,  

Stockholm,  Sweden,  4 per  cent. 

bonds,  

Swedish  State,  3^  per  cent,  bonds, 

Swiss  Government,  Loan  of  1883 
(Cantonal  Bank,  Berne),  4 per 

cent,  bonds,  

Swiss  Government,  Loan  of  1897, 

3 per  cent  bonds,  

Swiss  Government,  Loan  of  1903, 

3 per  cent,  bonds,  

Toronto,  Canada,  3^  per  cent. 

bonds,  1913,  

Toronto,  Canada,  3^  per  cent. 

bonds , 1914 , 

Tunisian  Loan  of  1902,  3 per 

cent,  bonds,  

United  States  Government  (regis- 
tered), 4 per  cent,  bonds,  1925,1,254,560  41 


Victorian  Government,  3 per  cent. 

bonds,  24,332  50 

West  Chicago  Town,  Illinois,  5 

per  cent,  bonds,  1910,  144,501  59 

Wurtemberg  State,  3i  per  cent, 
bonds,  1957,  43,735  38 


Adirondack,  first  mortgage,  guar- 
anteed by  Delaware  and  Hud- 
son , per  cent,  bonds , 1942 , . 664 , 691  44 

American  Dock  and  Improvement 
Company,  first  mortgage,  guar- 
anteed (Central  of  New  Jersey,  5 

percent,  bonds,  1921,  400,315  68 

Atchison,  Topeka  and  Santa  Fe, 
adjustment  (stamped) , 4 per 

cent,  bonds,  1995,  403,370  11 

Atchison,  Topeka  and  Santa  Fe, 
debentures.  Series  G,  H,  I,  J, 

K and  L,  4 per  cent,  bonds, 

1909-14,  5,835,707  71 

Atchison,  Topeka  and  Santa  Fe, 

Eastern  Oklahoma  Division , 
first  mortgage,  4 per  cent, 
bonds,  1928 438,794  91 


183,693 

84 

507,305 

05 

50,000 

00 

297,369 

73 

499,992 

18 

14,208 

95 

509,747 

31 

22,865 

40 

3,649 

88 

4,136 

53 

2,189 

93 

123,475 

21 

90,436 

45 

213,257 

95 

87,012 

36 

19,842 

98^ 

1 

78,345 

1 

30 

541,418 

26 

68,246 

56 

Par 


value. 

395,166 

00 

390,500 

00 

2,263,700 

00 

187,000 

00 

500,000 

00 

50,000 

00 

300,000 

00 

500,000 

00 

20,651 

00 

500,000 

00 

24,332 

50 

3,649 

88 

4,136 

53 

2,189 

92 

193,000 

00 

90,000 

00 

215,585 

95 

92,582 

00 

3,860 

00 

9,650 

00 

6,755 

00 

80,000 

00 

555,000 

00 

77,200 

00 

1,000,000 

00 

24,332 

50 

144,000 

00 

45,220 

00 

650,000 

00 

400,000 

00 

800,000 

00 

6,000,000 

00 

500,000 

00 

Off.  Doc 

Market 

value. 

407,020  98 

^299, 220  63 

1,683,626  87 

187.000  00 
513,125  00 

51,625  00 
311,250  00 
513,125  00 
15,617  32 

495.000  00 
20,560  96 

3,677  25 
4,095  16 
2,189  92 
165,015  00 

92,362  50 

216,663  88 
87,952  90 

3,860  00 
8,781  50 
5,615  09 
78,400  00 
.541,125  00 
67,164  00 
1,200,000  00 
21,108  44 

144.000  00 
42,280  70 

672,750  00 

435,500  00 

742.000  00 

5,910,000  00 
485,625  00 
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Atchison,  Topeka  and  Santa  Fe, 
general  mortgage,  4 per  cent. 

bonds,  1995,  3,536,844  59 

Atchison,  Topeka  and  Santa  Fe, 
Transcontinental  Short  Line, 
first  mortgage,  4 per  cent. 

bonds,  1958 470,052  97 

Atlantic  Coast  Line,  first  consol- 
idated mortgage,  registered,  4 

per  cent,  bonds,  1952, }- 2, 182, 041  83 

Atlantic  Coast  Line,  first  consol- 
idated mortgage,  4 per  cent. 

bonds,  1952,  

Atlantic  Coast  Line — Louisville 
and  Nashville,  collateral  4 

per  cent,  bonds,  1952,  4,682,974  67 

Baltimore  and  Ohio,  first  mort- 
gage, 4 per  cent,  bonds,  1948,  .3,926,870  20 
Baltimore  and  Ohio  (Pittsburgh, 

Lake  Erie  and  West  Virginia), 

4 per  cent,  bonds,  1941,  2,317,778  56 

Baltimore  and  Ohio,  prior  lien,  85 

per  cent,  bonds,  1925,  1,018,535  39 

Baltimore  and  Ohio,  South  West- 
ern Division,  first  mortgage,  3^ 

per  cent,  bonds,  1925,  2,626,434  76 

Beech  Creek  Extension,  first  mort- 
gage, guaranteed  by  New  York 
Central  and  Hudson  River,  3^ 

per  cent,  bonds,  1951,  416,622  45 

Big  Sandy  Railway,  first  mort- 
gage (Chesapeake  and  Ohio) , 4 

per  cent,  bonds,  1944,  215,800  46 

Boston  and  New  York  Air  Line 
Railroad,  first  mortgage  (guar- 
anteed New  York,  New  Haven 
and  Hartford) , 4 per  cent. 

bonds,  1955,  466,201  17 

Brooklyn  Union  G.  L.  Company, 
consolidated,  5 per  cent,  bonds, 

1945,  : 528,381  56 

Buffalo,  New  York  and  Erie,  first 
mortgage,  7 per  cent,  bonds, 

1916,  56,424  70 

Buffalo,  Rochester  and  Pittsburg, 
consolidated  mortgage,  4^  per 

cent,  bonds,  1957,  53,750  00 

Burlington,  C.  R.  and  Northern, 
first  consolidated  mortgage,  5 

cent,  bonds,  1934,  1,192,264  13 

Burlington,  C.  R.  and  Northern 
first  consolidated  mortgage  (reg- 
istered) 5 per  cent,  bonds,  1934,  L 

Canada  Southern,  first  mortgage, 

extended  6 per  cent,  bonds,  1913  67,000  00 

Canada  Southern,  second  mort- 
gage, 5 per  cent,  bonds,  1913,.  72,986  02 

Canadian  Northern,  first  mort- 
gage, guaranteed  Province  Man- 
itoba, 4 percent,  bonds,  1929,.  956,691  65 

Canadian  Northern,  first  mort- 
gage, guaranteed  Province  Man- 
itoba, 4 per  cent,  bonds,  1930,1,946,666  67 
Cedar  Rapids,  I.  F and  North 
Western,  first  mortgage,  guar- 
anteed B. , C.  R.  and  N. , 5 per 

cent,  bonds.  1921,  465,160  31 

Central  Pacific,  first  refunding, 
guaranteed  Southern  Pacific 
Railway,  4 per  cent,  bonds, 

1949 4,925,033  92 

Central  Pacific,  mortsage,  guaran- 
teed Southern  Pacific  Company, 

3^  per  cent,  bonds,  1929,  80,325  00 


Par 

Market 

value. 

value. 

4,000,000 

00 

4,020,000  00 

500,000 

00 

475,000  00 

2,294,000 

00 

2,164,962  50 

5,000,000 

00 

4,318,750 

00 

3,935,000 

00 

3,930,081 

25 

2,333,000 

00 

2,236,763 

75 

1,100,000 

00 

1,025,750 

00 

2,903,000 

00 

2,645,358 

75 

440,000 

00 

371,800 

00 

250,000 

00 

227,812 

50 

474,000  00 

478,740  00 

500,000  00 

522,500  00 

50,000  00 

57,500  00 

50,000  00 

' 53,750  00 

1,000,000  00 

1,256,750  00 

100,000  00 

! 

67,000  00 

70,936  25 

72,000  00 

73,980  00 

973,320  00 

963,586  80 

1,946,666  67 

1,927,200  00 

490,000  00 

519,400  00 

5,000,000  00 

4,868,750  00 

90,000  00 

80,325  00 

80,325  00 
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value. 

Central  of  Georgia  Railway,  equip- 
ment, “Series  D,”  4A  per  cent, 
bonds,  1910 9S,660  15 

100,000  00 

98,875  00 

Central  Railroad  and  B.  Company, 

Georgia,  collateral  trust,  5 per 

cent,  bonds,  1937,  905,519  22 

Central  Railroad  of  New  Jersey, 
equipment,  “Series  B.”  4 per 
cent,  bonds,  1909-12,  415,338  86 

1,000,000  00 

1,061,250  00 

420,000  00 

416,325  00 

Central  Railroad  of  N>w  Jersey  I 

general  mortgage,  5 per  cent.  ] 

bonds,  1987,  2,415,402  26^ 

1 2,337,000  00 

3,042,000  00 

Central  Railroad  of  New  Jersey, 
general  mortgage  (registered), 

5 per  cent,  bonds,  1987 

Charleston  and  Savannah,  first 
mortgage,  7 per  cent,  bonds, 

1936,  455,268  53 

1 63,000  00. 

323,000  00 

429,590  00 

Chesapeake  and  Ohio,  equipment 
notes,  4 per  cent,  bonds,  1909- 
1911,  248,574  82 

250,000  00 

247,187  50 

Chesapeake  and  Ohio,  first  con- 
solidated, 5 per  cent,  bonds, 

1939,  1,110,460  48 

1,078,000  00 

1,235,657  50 

Chesapeake  and  Ohio,  general 
mortgage,  4^  j)er  cent,  bonds. 

3, 0(H), 000  00 

3,150,000  00 

Chicago  and  Alton,  refunding  3 

per  cent,  bonds,  1949,  5,111,076  42 

5,340,000  00 

4,171,875  00 

Chicago,  Burlington  and  Quincy, 

Illinois  Division,  31  per  cent. 

bonds,  1949,  2,040,818  58 

2,250,000  00 

2,055,937  50 

Chicago,  Burlington  and  Ouincy, 

Illinois  Division,  4 per  cent. 

bonds,  1949,  2,600,281  57 

2,5.50,000  00 

2,620,125  00 

I’hicago  and  Eastern  Illinois,  first 
consolidated,  6 per  cent,  bonds, 

1934,  252,365  53 

225,000  00 

290,250  00 

Chicago  and  Eastern  Illinois,  gen- 
eral consolidated,  first,  5 per 
cent,  bonds , 1937 , 1 , 573 ,119  62 

1,420,000  00 

1 ,633,000  00 

Chicago,  Indiana  and  Southern, 
mortgage,  4 per  cent,  bonds, 

1956,  1,818,117  95 

2,(KK),000  00 

1,890,000  00 

Chicago,  Indianapolis  and  Louis- 
ville, refunding  mortgage,  5 per 
cent,  bonds,'  1947,  118,237  87 

108,000  00 

117,720  00 

Chicago,  Indianapolis  and  Louis- 
ville, refunding  mortgage,  6 per 
cent,  bonds,  1947 260,979  93 

203,000  00 

259,078  75 

Chicago,  Indianapolis  and  St. 

Louis  Short  Line,  guaranteed  C. 

C,  C.  and  St.  Louis,  4 per  cent. 

bonds,  1953,  789,521  95 

800,000  00 

784,000  00 

Chicago,  Milwaukee  and  St.  Paul, 
general  mortgage,  31  per  cent. 

bonds,  1989  

Chicago,  Milwaukee  and  St.  Paul, 
general  mortgage  (registered)  ,31 
per  cent,  bonds,  1989,  1,437,440  00 

1 ,600,000  00 

1,452,000  00 

Chicago,  Milwaukee  and  St.  Paul, 

(H.  and  D.  division),  first  mort- 
gage, 5 pej  cent,  bonds,  1910,.  114,737  19 

115,000  00 

115,431  25 

(^hicago,  Milw'aukee  and  St.  I’aul , 

(11.  and  D.  division),  first  mort- 
gage, 7 per  cent,  bonds,  1910,  . . 5.34,144  77 

(’hicago  and  Northwestern,  deben- 
tures, 5 per  cent,  bonds,  1921,2,034,121  02 

.534,000  00 

.546,015  00 

2,000,000  00 

2,120,000  00 

Chicago  and  Northwestern . gen- 
eral mortgage  (registered) , 31 

per  cent,  bonds,  1987,  929,100  OO 

1 , 0(H), 000  00 

923,750  00 

Chicago  and  Northwestern,  sinking 
fund  of  1879  (registered) , 6 per 
cent,  bonds,  1929,  455,630  01 

421,000  00 

465,205  00 

Chicago  Rock  Island  and  Pacific, 
general  mortgage,  4 per  cent, 
bonds,  1988,  .522,015  82 

525,000  00 

^.522,375  00 
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Chicago  aud  St.  Louis,  lirst  niort 
gage,  G per  cent,  bonds,  1915, . . 
Chicago,  St.  Paul,  Minnesota  and 
Ohio,  consolidated  mortgage,  G 

per  cent,  bonds,  1930 

Chicago  and  Western  Indiana, 
consolidated  4 per  cent,  bonds, 

1952,  

Chicago  and  Western  Indiana, 
general  sinking  fund,  G per 

cent,  bonds,  1932,  

Chinese  Eastern  Railway,  guaran- 
teed Russian  Government^  4 per 

cent,  bonds,  

Cincinnati,  Hamilton  and  Dayton, 
general  mortgage,  5 per  cent. 

bonds , 1942 

(hncinnati,  Indianapolis,  St. 
Louis  and  Chicago,  general 
first  mortgage,  4 per  cent. 

bonds , 193G , 

Cincinnati , Sandusky  and  Cleve- 
land, first  consolidated  5 per 

cent,  bonds,  1928,  

(Cleveland,  Cincinnati  and  St. 


Cleveland,  Cols.,  Cincinnati  and 
Indianapolis,  first  consolidated 
7 per  cent,  bonds,  1914,  . 
Cleveland , Cols. , Cincinnati  and 
Indianapolis , general  consolidated 
(registered) , G per  cent,  bonds , 

1934,  

Cleveland,  Cols.,  Cincinnati  and 
Indianapolis,  general  consolida- 
ted G per  cent,  bonds,  1934,  . 
Cleveland,  Lorain  and  Wheeling, 
first  consolidated  5 per  cent. 

bonds,  1933,  

(Cleveland,  Lorain  and  Wheeling, 
first  consolidated,  stamped  5 per 

cent,  bonds,  1933,  

Colorado  and  Southern,  first  mort- 
gage, 4 per  cent,  bonds,  1929, 
Commercial  Cable  Company,  first 
mortgage,  4 per  cent,  bonds, 

2397,  

Consolidated  Railway,  guaranteed 
Russian  Government,  4 per 

cent,  bonds , 

Consumers  Gas  Light  Company, 
Chicago,  Illinois,  first  mort- 
gage, 5 per  cent,  bonds,  1936, 
Credit  Poncier  de  France,  Loan 
of  1883,  3 per  cent,  bonds,  . . . . 
Denver  and  Rio  Grande,  first  con- 
solidated 4 per  cent,  bonds, 

1936,  

Denver  and  Rio  Grande,  first  con- 
solidated 44  per  cent,  bonds, 

1936,  

Detroit  and  Mackinac,  mortgage, 

4 per  cent,  bonds,  1995,  

Duluth  and  Iron  Range,  first 
mortgage,  5 per  cent,  bonds, 

1937,  

Eastern  Railway  Company,  New 

Issue,  guaranteed  by  French 
Government,  3 per  cent,  bonds, . 
Eastern  Railway  of  Minnesota, 
Northern  Division,  first,  guar- 
anteed by  St.  P. , M.  and  M.  and 
Great  Northern  Railway,  4 per 
cent,  bonds , 1948 , . . . 


. 260,900  82 

1 

250,000  00 

273,750  00 

> 

.2,361,307  22 

2,000,000  00 

2,585,000  00 

!2,3(X),927  78 

2,342,000  00 

2,277,595  00 

r 

. 949,937  87 

931,000  00 

1,043,883  75 

L* 

. 42,168  75 

43,250  00 

31,464  38 

985,873  07 

1,000,000  00 

870,000  00 

[ 

! 221,077  33 

228,000  00 

223,440  (K) 

: 588,139  24 

572,000  00 

614,900  00 

2,894,592  76 

[ 

3,000,000  00 

2,928,750  00 

1 

, 532,767  22 

1 

490,000  00 

550,637  50 

1 

,1,126,239  64 

[ 

1,050,000  00 

1,323,000  00 

239,467  44 

250,000  00 

276,875  00 

80,371  74 
468,876  59 

75,000  00 
500,000  00 

83,062  50 
485,000  00 

93,786  38 

1 

100,000  00 

87,000  00 

6,816,369  70 

8,090,718  75 

6,816,430  55 

160,137  95 
20,136  77 

150,000  00 
23,160  00 

153,750  00 
19,859  70 

687,340  71 

800,000  00 

776,000  00 

736,759  59 
47,048  28 

700,000  00 
81,000  00 

715,750  00 
72,191  25 

57,928  49 

52,000  00 

59,150  00 

997,851  58 

1,158,000  00 

1,008,907  50 

1,739,702  78 

1,700,000  00 

1,602,250  00 
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East  Tennessee,  Virginia  and 
' Georgia,  consolidated  niortgage. 

value. 

value. 

value. 

5 per  cent,  bonds,  1056,  

Elgin,  Joliet  and  Eastern,  first 
mortgage,  5 per  cent,  bonds. 

564,842  87 

555,000  00 

619,518  75 

1041 

El  Paso  and  Rock  Island,  guaran- 
teed N.  M.  Ry.  and  C.  Company, 

208,241  34 

185,000  00 

203,500  00 

6 per  cent,  bonds,  1051,  

Ernpress  Elizabeth  Railroad,  first 
issue,  guaranteed  by’  Austrian 

420,420  06 

400,000  00 

408,000  00 

Government,  5f  per  cent,  bonds. 
Empress  Elizabeth  Railroad,  sec- 
ond issue,  guaranteed  by  Aus- 
trian Government,  54  per  cent. 

28,716  13 

24,360  00 

27,709  50 

bonds,  

Empress  Elizabeth  Railroad,  fhird 
issue,  guaranteed  by  Austrian 

8,884  78 

8,120  00 

8,647  80 

Government,  5 per  cent,  bonds, 
Erie  Railroad,  first  consolidated 
mortgage,  7 per  cent,  bonds. 

52,822  80 

48,720  00 

1 

.51,156  00 

1 

1020,  2,894,048  33^ 

Erie  Railroad,  first  consolidated 
, mortgage  (funded),  7 per  cent, 
bonds,  1020,  

1,601,000  00 
. 899,000  00. 

3,075,000  00 

Erie  Railroad,  Pennsjdvania , col- 
lateral trust,  4 per  cent,  bonds, 

1051,  3,209,446  52 

Erie  Railroad,  general  lien,  4 per 

cent,  bonds,  1006,  208,391  40 

Evansville  and  Indianapolis,  first 
consolidated,  guaranteed  by  E. 
and  T.  II.,  6 per  cent,  bonds, 

1926,  

Evansville  and  Indianapolis,  first 
mortgage,  guaranteed  E.  nnd  T. 

H.,  6 per  cent  bonds,  1024.  ..  150,442  38 

Evansville  and  T.  II,,  first  consol- 
idated 6 per  cent,  bonds,  1021,  320,121  19 

Evansville  and  T.  H. , first  general 
mortgage,  5 per  cent  bonds, 

1042 57,358  63 

Flatbusb  (New  York)  Water  Works 
Company,  6 per  cent,  bonds, 

1011,  19,038  29 

Flint  and  Pere  Marouette,  6 per 

cent,  bonds,  1020 106,548  02 

Florida  Southern,  first  mortgage, 
guaranteed  Savannah,  Florida 
and  Western,  4 per  cent,  bonds, 

1045,  96,764  01 

Freemont,  Elk.  and  Missouri  Val- 
ley, consolidated,  guaranteed  C. 
and  N.  W. , 6 per  cent,  bonds, 

1933,  1,200,494  08 

Georgia  Southern  and  Florida, 
first  mortgage,  5 per  cent,  bonds, 

1045,  90,473  96 

Greenbrier  Railway,  first  guaran- 
teed Chesapeake  and  Ohio,  4 

per  cent,  bonds,  1040,  054,288  50 

Hocking  Valley  Railway,  first  con- 
. soHdated  44  per  cent,  bonds, 

1000,  2,188,700  00 

Houston,  E and  W. , Texas,  first 
mortgage,  guaranteed  Southern 
Pacific  Railway,  5 per  cent. 

bonds,  1033 218,373  S3 

Illinois  Central,  Louisville  Di vis-  , 
ion  and  Terminal,  34  per  cent. 

bonds,  10.")3 ^ 3,0S3,608  27 

Illinois  Central,  Omaha  Division, 
first  mortgage,  3 per  cent, 
bends ; • 1951 , r.332;047  83 


3,500,000  00 
259,000  00 


366,635  15  463,000  00 


200,000  00 

300.000  00 

75.000  00 

20.000  00 

100.000  00 

101,000  00 

1,000,000  00 
100,000  00 
1,000,000  00 

2.150.000  00 

250.000  00 

3.119.000  00 

417.000  00 


2,906,875  00 
190,365  00 

513,930  00 

224.750  00 

334.500  00 

75,656  25 

20,700  00 

110.500  00 

93,677  50 

1,310,000  00 

107.500  00 

923.750  00 
2,254,812  50 

257.500  00 
2,787,606  25 

325,260  00 
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COD 


Book 

value. 

Illinois  Central,  St.  Louis  Division 
and  Terminal,  3i  per  cent. 

bonds,  1951,  2,771,319  58 

Illinois  Central,  Main  Line,  ex- 
tended, 3^  per  cent,  bonds,  1951,  970,071  64 

Illinois  Central,  refunding  mort- 
gage (Interim  Certificates),  4 

per  cent,  bonds,  1955,  487,504  72 

Indiana,  Dec.  and  Western,  equip- 
ment, 4 per  cent,  bonds,  1909, 

1911,  74,290  14 

Indianapolis  and  St.  Louis,  first, 

7 per  cent,  bonds,  1919, 149,369  39 

Indo-China  and  Yunnan  Railway, 
guaranteed  by  Colony  of  Indo- 
China  and  French  Government, 

3 per  cent,  bonds,  3,981  07 

International  and  Great  Northern, 
equipment,  5 per  cent,  bonds, 

1909-13,  223,736  74 

International  and  Great  Northern, 
first  mortgage,  6 per  cent. bonds, 

1919,  1,253,050  98 

International  Mercantile  Marine, 
mortgage  and  collateral  trust, 

4i  per  cent,  bonds,  1922,  2,155,520  00 

Iowa,  Minnesota  and  Northwest- 
ern, first  mortgage  (registered), 
guaranteed  by  Chicago  and 
Northwestern,  34  per  cent. 

bonds,  1935,  433,736  45 

Kanawha  and  Ilk.  Cl.  Company, 
first  mortgage,  guaranteed  II.  V. 
and  T.  and  O.  Central,  5 per 

cent,  bonds,  19.51,  565,808  51 

Kansas  City  Cable,  first  mort- 
gage, 5 per  cent,  bonds.  1911,  519,805  58 

Kansas  City,  Fort  Scott  and  Mem- 
phis, refunding,  guaranteed  by 
St.  Louis  and  Santa  Fe,  4 per 

cent,  bonds,  1936,  167,133  27 

Kansas  City,  Missouri,  Gas  Tn’ght 
Company,  first  mortgage,  5 per 

cent,  bonds,  1922,  245,664  22 

Lake  Erie  and  Western,  second 
mortgage,  5 per  cent,  bonds, 

1941 922,778  84 

Lake  Shore  and  Michigan  South- 
ern, debentures,  4 per  cent. 

bonds,  1928,  4,865,504  76 

Lake  Shore  and  Michigan  South- 
ern, first  mortgage  (registered), 

3|  per  cent,  bonds,  1997 4,138,707  13 

Lehigh  Valley  Railway  of  New 
York,  first  mortgtge,  guaran- 
teed Lehigh  Valley  Railroad,  44 

per  cent,  bonds.  1940 806,989  25 

Lehigh  Valley  Terminal,  first 
mortgage,  guaranteed  Lehigh 
Valley  Railroad,  5 per  cent. 

bonds  1941,  150,913  90 

Lehigh  and  Wilkes-Barre  Coal 
Company,  consoli»lated , guaran- 
teed Central  of  New  Jersey,  44 

percent,  bonds.  1910 1,757,130  06 

Lehigh  and  Wilkes-Barre  Coal 
Company,  mortgage,  5 per  cent. 

bonds.  1912 376,681  52 

Lerouville-Sedan  Railway  Annui- 
ties, 5 per  cent,  bonds 13,266  21 

Long  Dock  Company,  first  mort- 
gage, 6 per  cent,  bonds,  1935. . .1,197,170  42 
Long  Island,  refunding  mortgage, 
guaranteed  Pennsylvania  Rail- 
road, 4 per  cent,  bonds,  1949,  .3,304,115  35 

39—12—1908 


Par 

value. 

2.829.000  00 
1,000,000  00 

500.000  00 

75,000  00 

141.000  00 

4,728  50 

225.000  00 

1.090.000  00 

3.200.000  00 

500.000  00 

540.000  00 

517.000  00 

200.000  00 

250.000  00 

900.000  00 
5,000,000  00 

4.500.000  00 

800.000  00 

150.000  00 

1.765.000  00 

380.000  00 
11,869  50 

1.017.000  00 

3.350.000  00 


Market 

value. 

2,517,810  00 

937.500  00 

498.125  00 

71,625  00 
172,725  00 

3,889  19 
219,937  50 
1,188,100  00 

2.428.000  00 

463,750  00 

531,900  00 
509,245  00 

167.000  00 

242.500  00 
929,250  00 

4.775.000  00 
4,196,250  00 

854.000  00 

175.125  00 

1,760,587  50 

378,575  00 
13,234  49 
1,286,505  00 

3,253,687  50 
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ooD  ‘//.AiiA.oo  aoviARuaxL!  aaij  >uioy  v/a/.  si  .^a 

Book  Par  Market 

"DiltBl/!!  ir'I  iIoofYalue.  value.  value, 

t^ijj^ana  Western  ei.sgrst  mort-  .oui.bv 
gage,  6 per  cent,  bonds,  1921,  308,370  2i>i8iv300,000  008  . Ir.it oSSS^OOOlOD 

Louisville  and  Nashville,  Atlanta,  .JnoD  isq  ^8  ,lBflimieT  buu 

OOl^fl^mUQSand  CioeiiOilCtiGJSyis- 86  GI8  ITT.S ,1601  .ebood 

ion,  4 per  cent,  bonds,  1955, . . .1,221,177  9^  ol,397v00a;00 C . ^BlL^320^165  lOD 
d&oqiiKviyiao  and  Naeb!?'4lI)B,/)0<^?st  10  ITO.OTG  ,X50t,8baod  Jneo  leq  ^8  ,b9bn9t 
mortgage,  collateral  trust,  5 per  -jiom  ::nibmil9'i  ,1/nHJ'O  aionilll 

cent,  bonds,  1931 109,325  73  1 150,000t00>  mhoj  iE63,500,  00 

(Ijoi^FiHei'and  Nasb^jll^vX'j^igllSOcol-  27  106,781  ,6601:  ,«bnod  .Inoo  j-iu 

lateral  trust,  4 per  cent,  bonds,  lupe  ,ni9j897/  boB  .oeCl  .enfiibal 

1923,  ..3,377,381  07  ,3i50O,OQO  00  nyo  v^,3SGj250  00 


{fioiifeyig^*  and  Nasdixin^O.^ltfobile  11  0GS,1T 
and  Montgomery,  first  mortgage 


,l8lfi 


,ltOt 

fciinoJ  .i8  bnB  8iIo(;BnBU)al 


00 cent,  bond*}  ?Ka4^&ll . . .I;032ji43@i  17  . 1,000,000- 00 gbnod  1, 017^500  00 

Louisville  and  Nashville,  New  Or-  ‘ — \ 

leans  and  Mobile  Division,  first 
mortgage,  6 per  cent,  bonds, 

01  Wms T^G6v849  61 

Louisville  and  Nashville,  St.  Louis 
Division,  first  mortgage  6 per 

OScrm.tlPSds,  192100  .<X)0,^SS...  1^15l}064;:^0 
Louisville  and  Nashville-Southern 
Railway,  “Monon.”  (registered 
Of#  4:5<PCr8t^.tr  bonds  ,0l96Q;; . 000^  X 
Louisville  and  Nashville-Southern 
Railway,  “Monon.”  4 per  cent. 

00  bWl,^2^,J^2 , ..00.  00ft,  4X«£!..  8j 
Louisville  and  Nashville,  unified  4 


/^B7/lir>H  nBiinr/Y  ImB  Biiiri'J-obnl 
-obnl  't..  ■'{noIoO  v.d  beelniriBiig 
,jfiomai9YoO  rlonei'^l  ban  BnidO 
. , . 211,000  00 mod  .}ii‘259i530:  00 
,m9iIJio7[  jBeiO  bnB  lBnoiti;iri9}nI 
,abnod  .Jnso  leq  c;  , iimnujiupe 
...  184,000.  00 211-,<I4a  00 

,m9dnoVI  iBOii)  bnB  iBnoiJmnetni 
,8bnod.jU99  i9ff  0 ,9SB'g3'iont  jgift 

2^,‘,34S,;79Cb?M  . 2,535,000  00 2,142,^075  00 

,9nhBl/^  HlitoBOiold  iBnoijBn'i'dnl 
,j8inJ  In'rotBlIoo  bnn  sgBgJioin 

00  02S,o6f,£ 22G1  ,abnod  .3n90  loq 

-}89'wdnoZ  buB  Blo8onnil/I  by/oI 

per  cent,  bonds,  1940 2,791,493  GO  »2,774,0()b  00B?3'ioni2j794,806  00 

Mahoning  Coal  Railroad,  first  bnB  ogBoiri'l  ^d  beelnBiBiig 

mortgage  guaranteed  L.  S.  & .jneo  loq  , mejaev/flMoVI 

00  per  cent^lbp^d^  0^%934 , 6^08,^,05  .57  . . . 400,000  00. . . . r;8aM50-i00(^  00 

Manitoba  and  South  Eastern,  first  ,'taftqmoO  .10  .jIII  briB  B(l/^«nByI 

mortgage,  guaranteed  Prov.  .V  .II  boelnmniig  ,9gBgjYom  jg'ifi 

Manitoba,  4 per  cent,  bonds,  leq  6 JmJneO  .0  bns  .T  bnB 

00  -00  4X)O.X>bri . . . ia90VOSl').24  . . . 199,530  60101  ,8bnl97,6S5  29 

Metropolitan  Street  Railway,  N.  -jTorn  38'ifi  ,9ldB0  ^tiO  rbsob/I 

00  Y^2,5lf®nral  li(dniar.  86  608,016  ,1101  .gfinod  .Ineo  Yoq  6 ,9gBg 

Trust  (Company  certificates)  5 -mo!f.  fniB  lJoo8  1to'*I  ,v,tiO  8R8irByl 

percent,  bonds,  1997,  1,007,400  00  ^ l,000*()00it()0  ,2iilbnni810,€K)0.  00 

Michigan  Central  Railroad,  first  loq  1 .e'i  B3riR8  Imn  eiiioJ  .J8 

00  3i  per*0c^t(10,tlataids,  72  881,701  0801  ,8bnml  .Inoo 

19.52,  5,122,344  07  J 6>127^000r00'88il/:  .4vT10^4S126 

Michigan  Central,  Jackson,  Lan-  I9q  6 ,9gngnor»i  ,y.ncqnio'l 

00  sfing.Cttrt  Saginaw^lDi^XfOoftiSfirst  22  X‘00.612  2201  .ebnod  .jneo 

3i  per  cent,  bonds,  1951,  189,216  22  bno 216, 000.007/  bnB  196i;290r00 

Michigan  Central,  Joliet  and  ,ebaod  .ju9D  i9q  6 ,9gcglTom 

00  NC'ttbiHIIJidiana  OfiCst  4 18  87T  .22G  .li-Gf 

per  cent,  bonds,  1957,  975,255  36  -rli 000 „000; 001/1  bnB  1^010^000 bOO 

Midland  of  New  Jersey,  first  mort-  .Inoo  i9q  1 ,89'inln'Yfob  ,m9 

00  <IOt>.?^7p*r  cent.0^o!>(jfe,0C»91^,  a3^V6Q2'm. . . 320,000  00  . . ,8203234200.  00 
Milwaukee  Electric  Railway  and  -dtrroR  nagidoilf.  bnn  oioda  9jIbJ 

Light  Company,  consolidated  , (b9'i9l»fg'vi)  egBslYom  Jg'iff  .n’lo 

00  perOCCe®di5,li<!>1i,{}s,  81  707,881,1 7001  .abnod  .in9o  -loq  I?. 

1926,  244,105  09  y/9^250v00O  00 bJI  yell 250 ;812y50 

Milwaukee  and  Northern,  first  -nmnng  .9vt^:riofn  jg'ifi  .>hoY 

mortgage  6 per  cent,  bonds,  ^1  .bcoilinJI  vollrsV  dgidaJ  baeJ 

00 1910, m . . . 62  91l^,t)80  54  50,000100  abnod  ,1.-51,250  00 

Minn.,  St.  Paul  and  Sault  Ste  jsnff  .InninrioT  yollcY  dgidoJ 

Marie,  first  consolidated  4 per  d'-dfleJ  hoBlnxnRug  .egBglTorn 

cent,  bonds,  1938,  2,038,363  85  .j2v030sW0500. bnoiIi^JOOOj 700  00 

''MiOfiCapoHs  UnionOO  #F&tOOfiort-  OG  810,061  ,1101  abnod 

gage,  guaranteed  by  St.  Paul,  InoO  bnn  dgirfeJ 

Minneapolis  and  Minnesota,  5 -nmB<.Y  boJnbiloanoo  .ynnqrno'J 

per  cent,  bonds,  1922,  510,752  09  ^ 5?^O;iO0O -00;  lo  lm!525,800  00 

rMot^lC.^ad  Ohio,  Wrfgffig^ 6 00  081,767  1 ^>101  .«bnod  .jneo  Y9q 

per  cent,  bonds,  1927,  123,249  65  Ibo  100, OOOl 00:017/  b-121,.000^ 

Mobile  and  Ohio,  Montgomery  .jneo  leq  6 .egBgJiom  .ynncpno’') 

00  DtVigIfilS:,  first  nfortgigeOSC  per  26  180  078  2101  .?>bnod 

cent,  bonds,  1947,  252,691  35  .ion220,000/00l?  nnbe -:245,^60  09 

fMolfSCtvkt  and  Marondr»»7Ra1Iway , 12  002.81  abnod  .in'»o  loq  6 .8oij 

guaranteed  by  New  York  Central  -Jiom  jaifi  ,ynnqfno’')  ;fooQ  gnoJ 

OOaMd;  H«dsbn  Rive®^>  34i^pdi?i  '^efit.  21  071,701,1..  680  r Rbnod  irmo  i^^q  0 .ogBg 
bonds,  2003,  2,478,280  00  , 2,. SOOvOOO  OOnnloi  2^30)000  00 

-UbH  BinRvlva.nnM*!  boeinninfig 
08  780,862,8  00  000,068,8  68  611,108,8.  ,GlGt  , abnod  .Jnoa  leq  1 .bnoi 

80CI— Cl— ca 
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Book 

Value. 


Par 

value. 


fill 

2Ib 

Market 

value. 


1,240,000  00 


^:822il97  30- 


201,140  64 


750,000  00 

i.fj  ii 

hi  (I.  i ai 

■208,598  00' 


'lit': 

Montana  Central,  first!  mortgage,  (ti  ^ 
guaranteed  by  Great  Northern, 

5 per  cent,  bonds ^ 1937,  1.449,700  47 

Moi^an’s'^Louisiana-Y  and , Texas  00  Oc  ' ' ^ 

Railroad  and  Steamship,  first 
mortgage  7 per  cent,  bonds, 

< H31918  .1 '.HJ'  .000  .OOC . . 

Moscow,  Jar.  and  Arch.  Railway, 
guaranteed  by  Russian  Govern- 
ment, 4 per  cent,  bonds,  1943, 

Moscow  V J^Kflzan  RailWay^P  giidrah- 
teed  by  Russian  Government,  4 

per  cent,  bonds,  1945,  873,052  49 

Moscow,  Kazan  Railway,  guaran- 
teed by  Russian  Government,  4 

percent,  bonds,  1947,  430,915  94  n'i444,900  OOoh.QJnO  327,001  50 

Moscow,  Kiew  and  Woronege  ^ g .‘1  .ogBsiioia  Jg'ifi 

OORSilw^',  guaranteed 'by' Radian  8T 
Government,  4 per  cent,  bonds, 

1955,  20^989  47 

Moseow-Rla^an  RailWay‘,Ogua;rati-  87 
teed  by  Russian  Government,  4 


:OY 

• A,  419, 8001 00 
,2801 

'1  ..J 

• ■’1  -ei  901 ,875 >00 

^ ^ JlOi  wold 

hiiJii  ’■loit'ieH 
. i9<164i792»  42 

•«vs.  . , . ; n-rj  /'»q  1 

‘ :>!i:  W9id  .JigY  v/sYl 

1;  144 ,780  = 00t^)5 ' sU ) 9S8?,=719f  00 
;u  ' ^ i (i^tgoiloiioT 

. . . . , IgOI  . gbnod 


.IIGI-GOGI  ,abaod  .Jnoo 
bna  oiiBlnO  ,ilioY  wo>l 
^ in9i23',''437  50  SC'slium  19] 33^^94 

<51, 300 . 1 ggGI  , abnod 

nioJssV/  bnn  oiiBJnO  ,d'ioY  wold 


per  cent,  bonds,  1945,  12,110  08  .3a9-.12^876  00 ‘gliom  S!l0iO37!  29 

MostowiGcWindau  'alnQ>  i*' 'Rybinsk  01  081,Y1g  .I.  .............  ,2GGI  .abnod 


boB  BanxiJGijpajjS  .dioY  wold 
'lyq  5 bobnxjloi  IsaS  .moJaoY/ 

^ 884,237  00 CGI  ,8!m714  02H38 

bnfj  iiUfiBfloifpanS  .jIioY  wold 
-riora  j8ia  . IxminnoT  moIaoY/ 

. ,81GI  ,-:bnod  .Jnoo  i‘»q  g 9«Bg 


Railway,  guaranteed  by  Russian 
Government,  4 per  cent,  bonds, 

’>01^  ,5<5{; OQ  .000 . . . ■"855/805-  98 

Mutual  Fuel  Gas  Company,  Chi- 
cago, first  mortgage,  guaranteed 
OOby'  P.C-G.  Lt.  andiCbke,  *'5  per  H GTG.82 

cent,  bonds,  1947,  118,033  52  v,d  125,000  00  , y.bwO ^26^406 ‘i25 

Nashville,  Chattanooga,  and  St.  loq  1 .JuamniovoO  fiBieBuM 

00  Lo^is^O  first  consbiida^edllS  per  ^OT.OO  ,gbnod  .inoo 

' cent,  bonds,  1928,  578,982  73  u ; 563,000, 00  IkoY/  bi62643S§o50 

Nashville,  Chattanooga  and  St.  - ,s.baod  ..Ineo  isq  b baJBbiJoa 

00 lDohis^,"^flrst  mortga'^e^Y' pdfieeiit.  OF  G20,T5G  ......  . . ,0GGI 

bonds,  1913,  609,305  04  1x^547,000  00  9//  ba612]!640o00 

New  England  Railroad,  consoli-  ,8bnod  .luyD  loq  <i  egBgJTom: 

OOdaiedOlhortgage,  ^idaraatbcd  by  IT  10T,T2i  ......................  , I8G1 

New  York,  New  Haven  and  ,8BJaorioyoT-m9j89Y/  buB  ^OoHold 

00 Hai^tford  5 per‘^»?de&^i>  bdnds,  8T  . ,xlGI  .sbnod  .Juod  loq  4 tniot 

1945 641,567  21  rU  500 , 000  00  Sidb^ 

New  England  Railroad,  consoli-  h Is-ioIbIIod  .0  bne  .U  D ,019 

OOi^ed^mbttgage,  '^baVaThtded  , by  28  T02,SgX,£I.  . . . . . ,1201  ,ebaod  Jnso  i9q 
New  York,  New  Haven  and  bna  lifBT  .i8  ,9ftioB9[  niedlioVI 

Hartford  4 per  cent,  bonds,  Toq  h ysegliom  .vlG  .dlirluG 

OQ  X .3)-242]6210701. 3,250,000  OOGGl  , S>282,500e>00 

New  Haven  and  Northampton  -iiom  raioJ  ,DbbBT  aisrllioid 

Company,  refunded  consolidated  .3099  *i9q  0 (b993£iBiB0g)  9gBg 

00 ^itla&leed  by  Ne% 'York^New  rf  800,1‘22  ,8801  ,abood 

Haven  and  Hartford,  4 per  cent.  W90  .’'cnr'.rnoD  yBwIiBil  o'loiljioVI 

bonds,  1956,  995,039  14  r 1,000,000  00  J 89ri98995,OO0i 00 

New  Orleans  Terminal,  first  mo rt-  ion  8 , loerxinfevoO  rlonei  l 

^2  gia^e  4 Iper  cent,  bodds |)C1953;  . . 2§ 798 , 232:  23  . 3, 000, 000.  00  ^20 f .2 ^520 ,.000  00 
New  York  Central  and  Hudson  ,ogBoidO  ,b93i;79lH  389 Y/  dnoA 

River,  debenture  4 per  cent.  ,abaod  .3no9  -isq  1 b9bnfji9i  laift  • 

00  tK>hasf,0I©34,  ...  .00  .Oi',  .OQQ  .1 .2,998,031  69  3,000,000  00 2,812,600  00 

New  York  Central  and  Hudson 
River,  mortgage  3^  per  cent. 

00  bdiiaa,M997 , . . .00  .QOY  .S%  . . . . 0169  - 739  23 
New  York  Central  and  Hudson 


8b  bb2  80S 
1,469,484  60 


River,  Lake  Shore  collateral 
fiO  t^u'st  G per  c%nt( ’!>  bonds , 

1998 

New  York  Central  and  Hudson 
00  Rfver^biljake  Sholrb  -edMaletal 
trust  (registered)  3^  per  cent. 

bonds , 1998 , 

>N‘e#X>Ybrk JCentralOibM'“Hu^  bl  080,821 

River,  Michigan  Central  col- 
00  Ihlli-aUtfrifet  3^  pejr»  cefi'f.,  bonds 

1998,  327,160  00 

?New.Y,drk  and  Harlem jQ firsts iinort-  ST  2b8,S2 
gage  (registered  3^  per  cent. 


ai)  sIniJiT  briniO  jaoW  dlioVI 
leq  0 agB^hiorn  iaifi  .fnagidaiM 
..  195,000  00101  ,8bi  182,812  50 

-9*iq)  nryjayY/  bnB  Bnuibnl  ,OfdO 
.3aso  'toq  o ogBglioai  3a’ifi  (bsiis^ 

...  88Gr  ,abnod 

. 1 ,'7897000  00  s btjo  1 ; 496  4)51  25 

t9q  b 9gjBgj’iora  bolBbiloBfloo 

rS  b52, 088,1 .ObGl  ,8bnod  .3n99 

bslRbcIoanoo  ,9nid  3ioi!8  nogQiO 
,abnod  .3n90  'isq  2 9gBg3iom  ia'iS 

I...... ,f)bor 

sp.ngliom  jB'ifi  ,oniJ  liodB  nogoiO 

GO  1)00,821.1, 22G1  abnod  .inoo  0 

-iuf 400,000/0011  anoi!  838,000  ,00 
........  ,ahnod  Inoo  loq  2 «gi3 

iB'ifi  .nrjOBBlI/  \o  bcrtiiinil  aiiion'T 


bonds,  2000,  .Jfl99  ivq  b bsbnsfze  ,9§Bp3Tom 

NeW'iYqVki  and  HarldtB,Ofiirsf! Mort-  00  OOO.OTF  . . ,88Gt  abnorf 

gage  3i  per  cent,  bonds,  2000  , 4,880,450  40  5,176,000  00  4,923,670  00 
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250, 


New  York  and  Jersey  Railroad, 
first  mortgage  5 per  cent,  bonds, 

1932,  

New  York,  L.  E.  & W.  D.  & 1. 
Company,  first  mortgage  6 per 

cent,  bonds,  1913,  

New  York,  New  Haven  and 
Hartford  (Harlem  River  and 
Portchester) , first  (registered) 

4 per  cent,  bonds,  1954,  .... 

New  York,  New  Haven  and 
Hartford-  (Harlem  River  and 
Portchester)  first  4 per  cent 

bonds,  1954,  , 

New  York,  Ontario  and  Western, 
first  mortgage,  P.  M. , 5 per 

cent,  bonds,  1909-1911,  494 

New  York,  Ontario  and  Western, 
general  mortgage  4 per  cent. 

bonds,  1955,  1,063 

New  York,  Ontario  and  Western, 
refunding  mortgage  4 per  cent. 

bonds , 1992 , 1 

New  York,  Susquehanna  and 
Western,  first  refunded  5 per 

cent,  bonds,  1937,  

New  York,  Susquehanna  and 
Western  Terminal,  first  mort- 
gage 5 per  cent,  bonds,  1943,  . 
Nicolas  Railway,  guaranteed  by 
Russian  Government,  4 per 

cent,  bonds,  90 

Norfolk  and  Western,  first  con- 
solidated 4 per  cent,  bonds, 

1990 

Norfolk  and  Western,  general 
mortgage  0 per  cent,  bonds, 

1931,  127, 

Norfolk  and  Western-Pocohontas, 

joint  4 per  cent,  bonds,  1941,  . 449, 

Northern  Pacific — Great  North- 
ern, C.  B.  and  Q.  collateral  4 

per  cent,  bonds,  1921,  12,152, 

Northern  Pacific,  St.  Paul  and 
Duluth , Div.  mortgage  4 per 

cent,  bonds , 1990 , 

Northern  Pacific,  term  first  mort- 
gage (guaranteed)  6 per  cent. 

bonds,  1933,  

Northern  Railway  Company,  new 
issue,  “Series  B,”  guaranteed 
by  French  Government,  3 per 

cent,  bonds,  1950,  

North  West  Elevated,  Chicago, 
first  refunded  4 per  cent,  bonds, 

1911,  

North  West  Grand  Trunk  (in 
Michigan) , first  mortgage  6 per 

cent,  bonds,  1910,  

Ohio,  Indiana  and  Western  (pre- 
ferred) first  mortgage  5 per  cent. 


Book 

value. 


000  00 
1,522,148  22 


Par 

value. 


250,000  00 
1,500  000,00 


^2,220,350  14  2,217,000  00 


,547 


342 


28, 


957, 


743  78 

482  78 

180  40 

502  07 

979  17 

704  44 

029  19 

704  71 
794  73 


490.000  00 

1.877.000  00 

1.614.000  00 

350.000  00 
25,000  00 
93,700  00 

1,000,000  00 

100.000  00 

500,000  00 


207  85  12,500,000  00 


Oregon  Railroad  and  Navigation, 
consolidated  mortgage  4 per 

cent,  bonds,  1940,  

Oregon  Short  Line,  consolidated 
first  mortgage  5 per  cent,  bonds, 

1940,  

Oregon  Short  Line,  first  mortgage 

6 per  cent,  bonds,  1922,  

Orleans-Chalons  Railway,  annui- 
ties 5 per  cent,  bonds,  

Pacific  Railroad  of  Missouri,  first 
mortgage,  extended  4 per  cent. 


,1,167,369 

60 

1,244,000 

00 

! 524,606 

1 

11 

522,000 

00 

1 

! 515,511 

42 

579,000 

00 

988,992 

i 

88 

1,000,000 

00 

42,000 

00 

42,000 

00 

306,544 

48 

300,000 

00 

1,380,254 

21 

1,365,000 

00 

1,153,630 

14 

1,000,000 

00 

1,128,606 

09 

972,000 

00 

23,845 

72 

19,589 

50 

170,000 

00 

170,000 

00 

Market 

value. 

251.250  00 
1,548,750  00 

2,241,941  25 

486,325  00 

1.736.225  00 
1,591,807  50 

355.250  00 

29.000  00 

- 67,464  00 

980.000  00 

126,500  00 
450,625  00 

12,265,625  00 

1.236.225  00 
601,605  00 

511,691  25 
903,750  00 

42.000  00 

315.000  00 

1,344,525  00 

1,155,000  00 
1,156,680  00 
23,727  78 

171,275  00 
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Book 


Par 


615 

Market 


Paris,  Lyon  and  Mediterranean 
Railway,  guaranteed  by  French 
Government,  2i  per  cent. 

bonds,  

I'at.  and  Passaic  Gas  and  Electri( 
Company,  consolidated  mort 
gage  5 per  cent,  bonds,  1949, 
Pennsylvania  Company,  trust, 
guaranteed  by  Pennsylvania 
Railroad,  3^  per  cent,  bonds, 

1944,  

I’ennsylvania  Company , trust , 
guaranteed  by  Pennsylvania 
Railroad,  3^  per  cent,  bonds, 

1941,  

Pennsylvania  Company , trust , 
guaranteed  by  Pennsylvania 
Railroa'd,  3^  per  cent,  bonds, 

1916,  

Pennsylvania  equipment  trust, 
guaranteed  by  Pennsylvania 
Railroad  (registered)  3^  per 

cent,  bonds,  1909-1912,  

Pennsylvania  Railroad , consoli- 
dated 4 per  cent,  bonds,  1948, 
Pennsylvania  Railroad,  convertible 

3s  per  cent,  bonds,  1915,  

Pennsylvania  Railroad,  car  trust 
(registered)  3^  per  cent,  bonds, 

1909,  

People’s  G.  L.  and  C.  Company, 
Chicago,  first  consolidated  6 per 

cent,  bonds,  1943,  

Philadelphia,  Baltimore  and 
Washington,  first  mortgage  4 

per  cent,  bonds,  1943,  

Pine  Creek,  first  guaranteed  by 
New  York  Central  and  Philadel- 
phia and  Reading  (registered)  6 

per  cent,  bonds  , 1932,  

Pittsburg,  Cincinnati,  Chicago 
and  St.  Louis,  consolidated. 
Series  A,  guaranteed  by  Penn- 
sylvania Company,  4^  per  cent. 

bonds,  1940,  

Pittsburg,  Cincinnati,  Chicago 
and  St.  Louis,  consolidated, 
Series  E,  guaranteed  by  Penn- 
sylvania Company,  3^  per  cent. 

bonds , 1949 , 

Pittsburg,  Cincinnati,  Chicago 
and  St.  Louis,  consolidated. 
Series  F,  guaranteed  by  Penn- 
sylvania Company,  4 per  cent. 

bonds,  1953,  

Pittsburg  and  Lake  Erie,  first 
mortgage  6 per  cent,  bonds, 

1928,  

Provident  Loan  Society  of  New 
York,  4i  per  cent,  bonds,  1921, 
Providence  Terminal , first  mort- 
gage, guaranteed  by  New  York, 
New  Haven  and  Hartford,  4 


Raleigh  and  Gaston,  first  mort- 
gage 5 per  cent,  bonds , 1947 , . 

Reading  Company  Jersey  Central 
collateral  4 per  cent,  bonds, 

1951,  

Riasan-Oural  Railway , guaran- 
teed by  Russian  Government  4 

per  cent,  bonds,  

Richmond-Washington , guaranteed 
Pennsylvania  Railroad  and  5 
others  (registered)  4 per  cent, 
bonds,  1943,  3,962,194  87 


value. 

1 

value. 

value. 

'.  407,259  98 

518,205  00 

404,847  66 

, 509.243  89 

500,000  00 

508,750  00 

L 

! 933,102  15 

1,000,000  00 

906,250  00 

L 

! 2, 037, 421  20 

2,020,000  00 

1,818,000  00 

1,393,794  68 

1,411,000  00 

1,366,906  25 

!l, 984, 080  69 
957,743  60 
'3,189,692  60 

2,000,000  00 
1,000,000  00 
3,225,000  00 

1,957,500  00 
1,038  750  00 
3,051,656  25 

99,816  99 

100,000  00 

99,625  00 

115,621  43 

[ 

100,000  00 

118,500  00 

1,061,552  03 

# 

1,000,000  00 

1,020,000  00 

T, 424, 995  54 

► 

1,100,000  00 

1,364,000  00 

1,003,239  63 

1,000,000  00 

1,080,000  00 

1,004,710  73 

1,000,000  00 

935,000  00 

2,069,205  72 

1,988,000  00 

1,980,545  00 

199,946  79 
190,672  27 

161,000  00 

200,000  00 

204,470  00 
187,000  00 

2,569,130  45 
300,000  00 

2,600,000  00 
300,000  00 

2,613,000  00 
316,500  00 

.1,885 ,839  99 

2,000.000  00 

1,940,000  00 

544,038  38 

571,336  75 

464,211  11 

4,000,000  00 


4,040,000  00 


.ia  .o/. 
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3(ooa 

.■91/iiiBook  Par  Market 

value.  aBoaonovaiue.  bna  no^J  valued 

d*jn‘ii'(l  Ttd  bayjnaiBua 
.31193  loy  .iflotnmovoij 

cf  GgS:,704  ,gbno(j 

120, y«l  55  d 114:yOOO-OOeO  3icaa.ll8 

-I'loiu  l)9JBhilo8fl09  « ^niiqnioO 

1^795,000  GO  .31199  1^427,025^00 
.jainJ  , v.njjqmoO  Binjj7i^t8im9‘J 

i;;. 275,000^00  Y.d  b 202^0253.00 

^abiiod  .3099  *i9q  ^8  . ^ bao-iliail 

01201.880  14-Or 

‘ .38100, 000  iOOtaoO  xjl(2iLji25u00 

iiinBvIy;gnuQ*J  vd  b993uiiiBLia 

,ebaod  .3ii9D  lyq  {G  , buoiliull 

70,000  -00 83,212150 

, jHini  .v.ncqnioQ  BiafivlY.ana9‘J 

Biafi/bt8£in9a  ltd  fa993ilO-UUl?{ 

cent,  bonds,  107,313  65  . a bill,  027^00  ;9q  ^G  ,189,703109 

SL  t'iAwi?6nce  andO'JAdirondack,  <<0  bOT . GOG , 1 ,0101 

first  mortgage  5 per  cent,  bonds,  .3aij*t3  iuoniqinpy  fiinBvI^(,8na9‘l 

1996,  250,000  00  :.ii'250,000  00  ^d  5282^500.00 

St.  Louis  Bridge  Company,  first  lyq  (b9i938i>^m)  bito-iliBlJ 

^»;_Jmtirl;g£[ge,  7 per  jceat.O, bonds,  00  080,180,1......  .SiOt-OOOJT  .abnod  .jiiyo 

1929,  364,607  97  -ib  273^,000b001ii41  B;357i680i.00 

St.  OtouiavO  Iron  Mono tain‘0 and  00  GbT.Tr.i:  ,810t  .abnoo  .3099  loq  1 b93Bb 

Southern,  general  land  grant  5 yidij'iovnoy  .bno'iIiBil  nioBvIvaaiiaOi 

G^per-ecent:  .bonds , 1931>i  G.  4 ^ 409:,  919 437  G S , 990 , 000  lOOiib nod  4y453;;887 150 


Rio  Grande  Junction  Railway, 
first  guaranteed  Denver  and  Rio 
OOGr^dfe.'and  ColoradQGrJiPdv.,  5 

per  cent,  bonds,  1939,  

Rio  Grande  Western,  first  consoli- 
C»0daieSL  4 per  cent.  bondSM  '1949 , . 1 , 661', 331  56 
Rio  Grande  Western,  first  mort- 
gage 4 per  cent,  bonds,  1939, 

Rochester  and  Pittsburg,  consoli- 
O^ideted  :fitst  mortgage  Oviper  vcent. 

bonds,  1922,  110,566  88 

Rochester  and  Pittsburg,  first 
mortgage  6 per  cent,  bonds, 

0ll9ei-„  818.- 1 oa  L>00.,  OGO.. 0^75  GU3  < 78  2 , 

Rybinsk  Railw’ay,  guaranteed 
by  Russian  Government,  4 per 


St.  Louis,  Iron  Mountain  and 
Southern  (River  and  Gulf  Divi- 
OOsicoi) , first  4 per Ocenti  ' .bonds , CO  018,00 

1933 932,0.30  10 

St.  Louis  and  San  Francisco, 

0;,«qmpinent  4 per ocentiG, bonds,  G1  120,Cj1I 

±909-1911,  388,094  95 

St.  Louis  and  San  Francisco, 


laui3  1B9  .bBOillBlI  Binxjvlvannol 
.abflod  .3h99  'isq  ^G  (b9i933is9i) 

- ,0001 

1„000,000  00  bflB  .J  883^750  »00 
T9q  0 h93£ibilo8ao9  jaufi  .ogBoid’J 

,G301  .abnod  .3099 

bn  .393 , 000  00  bR  . 385 1140  i 00 
1 9gcg3ioiu  3a'i3  , ao3gnidaBV/^ 


OOgea«!i'ar_  mortgage V .5  Oper  .'* cent.  GO  205. 100,1 ,G101  , abnod  .Inoo  isq 


09 


^61^481-28 


94 


bonds,  1931,  351,188 

St.  Louis  and  San  Francisco, 

general  mortgage  6 per  cent. 

(jMjboods  7-:  1931 , ...  vO.  OOl  K OOJ ., . . 

St.  Louis  and  San  Francisco, 

refunded  mortgage  4 per  cent. 

bonds,  1951,  442,084 

St.  Paul,  Minn,  and  Manitoba, 

0‘^first*,  consolidated 00  guaranteed  GO  082,000. 
by  Great  Northern,  4^  per  cent. 

bonds,  1933,  1,000,000  00 

St.  Paul,  Minn,  and  Manitoba, 

first  consolidated,  guaranteed 
Otby(  Great  Northern  - 6 /per  leent.  87  TT , IW , t 


bonds,  1933,  1,204,256  38 

St.  Paul,  Minn,  and  Manitoba, 

Mont,  extension  first  mortgage, 
guaranteed  by  Great  Northern, 

0(_s4Gpei:  < eentl  bonds  3jm  1987',,  880..  - . 

St.  Paul,  Minn,  and  Manitoba, 

Pacific  extension,  guaranteed  by 
ii<3Greatlf Northern,  04  ^'per lucent. 

bonds,  1940,  

St.  PkuIv8Minn. , Ga6  Mgbt  C^ 
pany,  consolidated  extension  6 

per  cent,  bonds,  1918,  

St.  Paul,  Minn.,  Gas  Light  Com- 
Ot^a'ny , G igeneral  raortguge , 5 • pe-r 


td  360, 000  00.  33'irl  , 379t;750.T0O 
-IgbBlid'l  buB  Iin3n9')  JioY  wy>l 
;>  (byieif.igyi)  guibnaJI  bflB  iddq 
. . -325 ,000100  i . ybflod  394,875;  lOO 
ogBoidO  , iJBflflj.ofli'J  ,siijdK31i‘l 

. b33/;bil03fl09  .p-inowl  .38  bflxi 
i 1.500, 000  OOfl.faBflg  ,'^6>,'250^00 

■ jfl')9  Toq  ^1  ,'ifiBqmoD  cianvl^g 

010 C .gbflod 

ognoiilD  ,i3Baai9fliO  , rnjd833i9 

liyOOO, 000(00  ,piflo.  1,090,000^00 

-flay‘1  ifji  b.yytnBTBUg  gyi'iaS 
J/I99  i9q  18  <’{,flcqmoO  niuBvl^ta 
,0101  ,8bflod 


>L4G0;O00  OOflflbfli'  1 , 4417 000;  sOO 
,by3r;biIogfl(,D  ,gjuoJ  .3^  bflB 
nas'l  ltd  boalflB'iBijg  ,''4  eyh*)^ 
-3.ns9  'lyq  1 ,7:aBq«ioO  BiOBvIv^g 

552  jE40/;  77  2 . 567 ,000  .00  . . . . m mO  ^543<i75 
jg*iS  ,9h!4  ylfiJ  bflB  5Ufdg33i‘l 
,gbflod  Jfl99  lyq  0 ygBg3'iom 

07  010.001  ,8201 

496,448  50  vxyfiOOvOOOifiO.  8 nBoJ498>,'125,00 
T2  270,001  . r201  ,gb«od  .jnyy  tyq  fl 

-3'iofff  3fnrl  , iRfliiiiiyT  eoflybivoT'I 
196 , 097  43  . 3i  200 ,000  00  byy3fl3/i ;216 „0Q(>g00 
1 ,b7(jl3Tf;II  bm?  nyvcH  v/aZ 
dl  (»GI.00g.2.  . . OGGI  ,gbnod  .3ny9  nyq 


cent,  bonds,  1944,  385,918  29  -15475,000  00/o3gcr)  ;449,4681i75 

00  000,008  ,7101  ,gl)nod  .jnaD  i9<i  d ygcg 

l':73ifyO  'tyg'tyL  sfiibBell 

202,513  96  . 81200,000  00  loq  1 212>,O0O  00 

00  01^.8, (18 >,r rdOf 

-mnBflg  .vb/zIibH  iR-inO-flfigBiR 
1 3n9fnrn9vor,)  ABiggnll  ’td  by93 

GG  880,116  gbnod  .tnyD  lyq 

119011115*1  eng  , flotgnidgBV/ -bflomrfyiH 


St;  PaiiFj  1 Minn. , Gas ■ Ugh t 'Clom 
pany,  first  mortgage  6 per  cent, 
bonds,  1915,  ...... .... ... . . . 

Nortfieni^  ’'^^ific, 
first  general  mortgage  6 per 
_ceAt-  Bpnds,  1923_^_  . . 

St.  ^PauT'-and  Norther^<  'Pacific, 
first  general  mortgage  (regis- 


tered) ’6  per  cent,  bonds , 1923 , 1 , 250 , 91 6 1 4 <1 , 200 , 000  OOf  h fp/4388600  ^DO 

.jfl97  lyq  1 (boiolgigyi)  giailio 
00  000,0t0,l  00  000-000,1  78  101.280,8 8101  , abnod 
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io^inK 

.91/li:7 


800.^11: 

234.0^0  00 


2U  TSO.^GJ^ 


Par  Market 

-ivia  .W  vah*e,T79D  oirfO  bnn 
.3o9j  lyq  0 yjia?}3*ioHi  J^iU  ,«oia 
fiiiUl  . abn‘Hl 

. o5216;jP00i;0O  oo3lirn«l 

,abood  .1090  tioq  k e'^R'^nooi  lairt 

ik-  Q^T  Pi  .r 


543,158  21  |b^OO^OOO^//liaR 

] "lyq  ^ ojiOiil'iuito  la'irt  ,10ttTg 


T1-(JI  ,ebooi 


OOd  .1U9D 

mrm 


IBT  rfooJi 

.90  lav  .9ola-Rook 

value. 

Santa  Fe,  Prescott  and  Phoenix, 
uUlii’St  JbJOXtgage  5 peFcenti, bonds, 

1042,  

Savannah,  Florida  and  Western, 

00hiJ@0 iSOrtgage  G pel?) ceqCi, bonds, 

1034,  

Savannah,  Florida  and  Western, 

OOhi’seanol'ti^iilie  5 percent!., bofid^,  00  Ylb,i-Il.£{ 

1034,  502,425  33 

Second  Avenue  Railroad,  N.  Y., 
hist  consolidated  (Guaranty 
Trust  Company  certibcatesj  5 

percent,  bonds,  1048,  .; 272,200  27 

SLOUthi  xmd  North  AbtUamaif^d con-  gO  OOT.Ob 
solidated,  guaranteed  by  L.  & 

N.  5 per  cent,  bonds,  1030,  . . . 442,809  80 

South  Carolina  and  Georgia,  first 

5 per  cent,  bonds,  1010,  102,108  95 

SbiOMagtern  RailwaJiL^  ■g.tm.r^eed  IG  IS8,0TX  .... .....  ,8buod 

by  Itussian  Government,  4 per  j^.oi  ,ni9d1ioX  hm:  litifj 

cent,  bonds,  1,962,272  84  f)5i^034>,QQOLC)^.nmnn:^»,444i^Sv^ 

Southeastern  Railway,  guaranteed  ,gb£iod  .1099  loq  k ,9cU  nodi^ 

OOb^dJ-tus^aii  Govej;nmjeiit,  i^gper  0I  ITO.  2X8. 1 63i;X 

cent,  bonds,  97,8^1  28  ,bs.ltoiOi3i[yi36,bBoiIijBil 

Southern  Pacific,  first  refunded,  ,abflod  .1«99  I9q  b ",A  ssnsg" 

00 gfMlbnJbed  by  Sontheun , 4(t(cific  S^O  Obb , 88X  ,2 , ggO I 

Company  4 per  cent,  bonds,  ,b9l;d,>iIobao9  ,biiO-ilxBll 

1055,  1,927,196  80  ,2b000,(m3009q  b 

SmahernoXPacific  (eX^ ‘Caiifoiaiia)  T5  TX0,b(lX  .IgOX 

, 9-§J8j:1'JOm  'iaifl  ,bBO‘llii;il  xkijdB7/ 

?.|^70ii!853«j58  . . .14S,OQQ(‘00, abnod  .isi^5«?^5G00 

-iJBOg  .laaii  JmiuxngT  noignid^nV/ 
.11  bon  .V/  boB  .H  .H  •^d  byyJOB 

tK>pe®cediife,  bonds,  aA^lDao^og?,!-  «4l0vl8io^3i;!.4()0,00o!w  ...  .409,600x00 

-mj'iBLfg  rtJBwliaH  oBhsglA  lagW 


bi500,;0^  PO/zlinll  odi 

-loiaigs'iji  9gBglJom  laiii  1a«-ig 
,TtOX  ,8b«od  J099  'jyq  b (b9 
18'kS  .g'soY  VX9>I  n-nwl 

,eb250,OQO9OO  loq  g i08^1SIu.5O 

, ,2UJX 

b’lBdmoJ  .cnrijenA  xllucg  ‘b'lnuiJ 

be  j445.i00(^j  ]^Bi  I 1 B ii  , IOiSb  < 5 

"80  A ’.fd  byy'JoB'lBUg  ,(G  asiiyg) 

.1  «'Mll«d^Qi  00i  aymui9v  310  1 25 


first  consolidated  5 per  cent. 
02bQb{l9X8a937 , . . 00. 000, 0£2 . . . 

Southern  l*acific  of  New  Mexico, 
first  mortgage,  guaranteed  by 
Southern  Pacific  Company,  6 


- Xf  *» 

Southern  Railway,  East  Tennes- 
see, reorganization  5 per  cent. 
GTbbudsC'81038 , ... 00. 000, €7g. . . 8280b4QGo24 
Southern  Railway,  first  consoli- 
dated mortgage  5 per  cent. 

bonds,  1994,  7,372,032  00 

SoutA’erhK  Rail  way,  Sfi  XubiugiEivi-  71  Gb2,8G 
sion,  first  mortgage  4 per  cent 


bonds,  1951, 


. :245,000.00  ,abnod  Si^»04lj75 
-iBug  .^nfiqraoD  lianmT  myJayW 
biiB  I.cilwy' > ;i"oY  wsZ  Vf*  byyinB 

,iyviil,464j00iOO 

, 82<R  , abnod 

ip9  -,.pO  ihixnjgslsT  floin  J fnyjayY^ 


2,408,008  91  ,3b5W,fl(!030fi.<i 


G ,1? 


-1<  ^/i^liOdGO 


Sdi^tE'wefiaern  liailwaif^ 'MWMiXeed  OT  I0I,<32b  ,8801 

hv  T?iiS!«inn  X tn^rarn  nit»n  X 4 nar  ...,..''1  .1,. ......... , — ....  — ' 


by  Russian  Government,  4 per 

cent,  bonds,  

Sunday  Creek  Company,  collateral 
OOtl^st,  £j^er  cent.  bondi$>(i  ,1944 , . 
Sunday  Creek  Company,  collateral 
trust  5 per  cent,  bonds,  1944, 
Swiss  Federal  Railway  guaran- 


-xxioD  tlucrgslyT  noinU  mojayV/ 
12,042  73  93BlaH,i^3 gaibanl  9,,^^^^f55 

r, abnod’  Jnyo  Igq  Xb  gacghioni 

b2  2i  14^198  \ , . .134 ,500 .00 . , lt>3"|||0rOO 

-”1 B u g , 9'gr  g non 

1 1 B'l  1 n 9'J  SQjft  . 


l iHidi  ,91od?^  1897/ 
V/9>i  ^d  b99lOB 


.1090  "leq  b ,i9viXl  noaboH  boB 

GTte4dj,bySSwiss  GcyemthetXCAYSl  2b  008.bb8.x .1082  .ebnsid 


74,749  83 


,9SB^^;i20Oii.^  .'i  .g  bn'b^ai^iOO 
hoB  .M  boB  -M  .*^1  ,18  bgglnB'isng 
,8801  , abnod  Jnso  igq  2 -o'/I  .lO 
-nuuujg  vb/zObH  aiijl /z.B}libf5l7/ 
b .MOnOftOvOOf  nfijaaniJ^^ilh^jOO 

, abnod  .Inoo  loq 

b99lnciBj/g  .votzIibR  8Bjfv/r.>!ibBi7/ 


per  cent,  bonds, 

Taylor’s  Falls  and  L.  S. , first 
00uiPYtgai«,  guaraobe^d)0fii02  St.  28  bb8,X8b 
I’aul  and  Duluth,  6 per  cent. 

bonds,  1914 210,800  90 

Tfei'blfh.jiK’ Railroad  df  Sti  Louis,  GO  20X.2T 

consolidated  5 per  cent,  bonds,  x.- 

1944,  331,763  16  i9q2U^M%m3wD  nB35^xl56o25 

OJei?mftial' Railroad  ?StS. . Eeftiis , 8X  82b, 081, 8 , abnod  .Inoo 

— ^refunded^  guaranteed  by  14  ral4- 

20  rdads  0 .4;  pel;  efent.  iwnlcfe  j , 1953^84?037  , ^,^W.O.,.000.  00. ....  .3^§30tOOO  00 

TexaB  and  Pacific , liouisiana  Rtvi-  -v-_ — — r — 

sion  5 per  cent,  bonds,  1931,  ..  796,116  75  757,000  00  772,140  00 

Third  Avenue  Railroad,  .New  _ 

York,  first  consolidated  10  TIHIIIXa 

gage  (Cen.  Tr.  Co.  certificates,^ 

stamped  4 cent.  hMM'd  SOOO  1 470'  ^60^^  -2^1050 00^ 96nm'4 , 749 , 000  00 

Thirty-fourth  Street,  Crosstown,  ^ ^ ^ « 

N Y first  morto-age  5,  per  Wit  Insmayagramoo  sril  1b  ootoI  m asimfoS 

1996^  .'  170,415  00  175,000  00  137,812  50 

^6le3di  '^^anhdaf  ^utherfi8^  De- .asbiloq  9?H  ylodY/ 

^*hlrAib,YCrst^iBdrtgaie’/^gaa^  .aybiloq  J.S9mwobis3 

by  Michigan  Central,  4 per  cent. 

bonds,  1956,  1,276,063  73  1,300,000  00  1,274,000  00 
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Toledo  and  Ohio  Central,  W.  Divi- 
sion, first  mortgage  5 per  cent. 


Toronto,  Hamilton  and  Buffalo, 
first  mortgage  4 per  cent,  bonds, 

ll»4G 

Union  Pacific  Railway  and  land 
grant,  first  mortgage  4 per 

cent,  bonds,  11)47,  

Union  Pacific  Railway  and  land 
grant  first  mortgage  (register- 
ed) 4 per  cent,  bonds,  11)47, , 
Union  Railway,  New  York,  first 
mortgage  5 per  cent,  bonds, 

PJ42,  

United  South  Austrian,  Lombard 
and  Central  Italian  Railroad 
(Series  B),  guaranteed  by  Aus- 
trian Government,  5 per  cent. 

bonds 

Utah  and  Northern,  first  mortgage 
e.vtended,  guaranteed  by  Oregon 
Short  Line,  4 per  cent,  bonds, 

11)33,  

Vandalia  Railroad,  consolidated, 
“Series  A,”  4 per  cent,  bonds, 

1955,  

Vandalia  Railroad,  consolidated, 
“Series  B,”  4 per  cent,  bonds, 

1957,  

Wabash  Railroad,  first  mortgage 

5 per  cent,  bonds,  1939,  

Washington  Terminal,  first,  guar- 
anteed by  P.  B.  and  W.  and  B. 
and  O. , 3i  per  cent,  bonds, 

1945 

West  Algerian  Railway,  guaran- 
teed by  French  Government,  3 

per  cent,  bonds,  

Western  Transit  Company,  guar- 
anteed by  New  York  Central  and 
Hudson  River,  3^  per  cent. 

bonds,  1923,  

Western  Union  Telegraph  Co.,  col- 
lateral trust,  5 per  cent,  bonds, 

1938,  ■. 

Western  Union  Telegraph  Com- 
pany, funding  and  real  estate 
mortgage  4^  per  cent,  bonds, 

1950,  

West  Shore,  first  mortgage,  guar- 
anteed by  New  York  Central 
and  Hudson  River,  4 per  cent. 

bonds,  2301,  

Wilmar  and  S.  F.  first  mortgage 
guaranteed  St.  P.  M.  and  M.  and 
Gt.  No.  5 per  cent,  bonds,  1938, 
Wladikawkas  Railway,  guaran- 
teed by  Russian  Government,  4 

per  cent,  bonds,  

Wladikawkas  Railway,  guaranteed 


cent,  bonds, 


Book 

value. 

Par 

value. 

Market 

value. 

248,968  85 

250,000  00 

209,375  00 

493.927  62 

500,000  00 

455,000  00 

3,114,447  09 

3,300,000  00 

3,345,375  00 

49,766  65 

60,000  00 

48,750  00 

176,851  91 

! 

142,100  00 

107,145  13 

1,812,074  10 

1,877,000  00 

1,877,000  00 

2,133,449  02 

2,090,000  00 

2,037,750  00 

154,017  57 

160,000  00 

150.800  00 

1 

259,286  05 

250,000  00 

281,562  50 

1,491,301  18 

1,550,000  00 

1,441,500  00 

492,444  98 

579,000  00 

489,978  75 

98,249  17 

104,000  00 

90,350  00 

429,161  70 

441,000  00 

427,770  00 

922,292  24 

900,000  00 

801,750  00 

1,344,360  45 

1,339,000  00 

1,354,003  75 

i 

, 481,844  32 

500,000  00 

580,000  00 

75,105  09 

1 

77,112  00 

66,219  93 

3,136,428  18 

3,205,000  00 

2,752,293  75 

,518,182  19  $386,741,077  12 

$375,516,651  02 

EXHIBIT  OF  POLICIES. 

Number  and  Amount  of  Policies  and  Additions  Classified, 

Policies  in  force  at  the  commencement  of  the  year: 

Number.  Amount. 

Whole  life  policies,  608,381  $1,249,398,877  00 

Endowment  policies,  334,233  621,558,205  00 
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Term  and  other  policies,  39,834  130,.')34,152  00 

Additions  by  dividends,  3,849,950  00 

Policies  issued  during  the  year: 

Whole  life  policies,  44,820  104,800,300  00 

Endowment  policies 15,970  27,439,400  00 

Term  and  other  policies,  1,842  7,145,000  00 

Additions  by  dividends,  540,551  00 

I'olicies  revived  during  the  year: 

Whole  life  policies,  1,176  2,9.58,600  00 

Endowment  policies,  738  1,434,500  00 

Term  and  other  policies,  58  119,200  00 

Additions  by  dividends,  528  00 

Policies  increased  during  the  year: 

Whole  life  policies,  3,094,972  00 

Endowment  policies 3,784,647  00 

Term  and  other  policies,  6,523,161  00 

Additions  by  dividends,  4 00 

Number.  Amount. 

Transfers,  deductions,  ..  21,55.3  $38,373  100  00 

Transfers,  additions,  ....  21,5.53  38,373,100  00 


X U IC1  Id  iXL  tcri  11  d 9 •••••••••••X)  V*T  I , J.\  90  , J 4^^  > ^ I K/\J 

Deduct  policies  uecreased  and  ceased  to  be  in  force,  68,843  169,622,446  00 


Total  policies  in  force  at  the  end  of  the  year,..  978,209  $1,993,. 5.59, 601  00 


Policies  in  force  at  the  end  of  the- year,  including 
additions: 

AVhole  life  policies,  615,368  $1 , 263 , 643 , a33  00 

Endowment  policies,  326,814  601, 407, .587  00 

Term  and  other  policies,  36,027  124,754,2.56  00 

Additions  by  dividends,  3,7.54,125  00 

Total  policies  in  force  at  the  end  of  the  year,..  978,209  $1,993,5.59,601  00 


Annuities  in  force,  9,922  2,015,895  .53 


Policies  which  have  ceased  to  be  in  force  during 
the  year,  with  the  mode  of  their  termination: 

By  death,  9,033  $22,. 300, 900  00 

By  maturity,  2,628  6,527,929  00 

By  expiry 20,175  42,271,-546  00 

By  surrender,  21,749  47,640, 191' 00 

By  lapse 15,258  35,164,071  00 

By  decrease,  15,717,809  00 


Total  terminated,  68,843  $169,622,446  00 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Number.  Amount. 

Policies  in  force  December  31,  1907,  48,598  $108 , 828 , .394  00 

Policies  issued  during  the  year,  2,520  6,619,726  00 


Total,  51,118  $115,448,120  00 

Deduct  policies  which  have  ceased  to  be  in  force  during 

tne  year,  2,777  7,313,347  00 


Total  policies  in  force  December  31,  1908, 48,341  $108,134,773  00 


Losses  and  claims  on  policies  unpaid,  December  31, 

1907,  25  $64,426  Lo 

Losses  and  claims  on  policies  incurred  during  the  year,  558  1,538,622  88 


Total,  583  $1,603,049  16 

Losses  and  claims  on  policies  settled  during  the  year  in 

cash,  563  1,529,281  11 


Losses  and  claims  on  policies  unpaid,  December  31, 

1908 20  $73,768  05 


Premiums  collected  during  the  year, $4,263,646  50 

Taxes  paid  on  premiums,  85,272  93 
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00  - ,g'^ioiIoq  lorfjo  hnn  rm-iT 

00  000,018,8  ,8hn9bivib  »snoi)ibbA 

:iC9x  9fli  sni'JijO  hHussi  Boioilo'l 

00  008,008,101  0£8,11  ,89biloq  slil  slodW 

0(.>  0<»l,(>8t-,T2  0T0,SI  89ioiIoq  Inomwobnll 

00  00()t.r;i‘[,T  S18,I  ,89bnoq  i9iiJo  bnn  rui^T 

“n*6W6avESTER^T  MUTtrXL"  XlFEilNSUBiLNOBi^ 

00  OifO.P.riO.g;  0Tr,I  ,89i‘>i(oq  9lil  elorfVA 

0(»  <»on.  181, f 88T  ,8‘ji‘jiloq  Jnornv/oj)iKl 

00  8C  ,89bifoq  isdJo  bnn  nn^T 

00  380  sbaobivib  arioijibbA 

AA  o-n  KOA  o LOCATED  IN 

00  8 lO.  100,8  ’ ,8‘)ioiloq  slil  t»Iod // 

00  T1<L1^T,8  , ,Rol‘.)i!o<!  Jn^ffiv/obnCI 

0<i  roKf8?P.rp<5i'ated  March  1857.  ^Commenced  .busi.n^^^  ]^vemb?r  i20k:>  ISiSOnneT 

00  1 .gbnabivib  ^d  anoidibbA 

GEORGE  C.  MARKHAM,  President.^ A.  .i'>dfnA'l  S.  HATHAWAY,  Secreta^. 

00  00 r 8T8.38?.  8r;r.,IS  ..  .anoilowbob  ,8i9ianR7T 
Attorney  for  Pennsylvania, Bullitt 


^net^ ^Jqdgoij  Do^epiljerr  31^.  1907 .. .. ,. .. .. .. . , le  ^229tr74^  766  83 

00  Oil. 81*0, G«G  813, 3i»  ,90ioi  ai  od  oJ  boenao  bnn  boanoioou  aoioiloq  Joi/boG 

00  rO0.0r.r..r.(?0,  r?  001,370  ,.,us9't  9^/^io^bSi  odt  3b  ooml  ni  Ksbiloq  IfiJoT 
•^rst^^^ar^ i uT5g~^eg  gina  1 

policies,  ’i«Uv#«457^,022'2!9  ‘'‘^1  nr  Robilo‘1 

Dividends  applied  to  purchase  paid  rRnoijibbft 

0O„3ir[icMkS^'.a«fd3|»Snhrftes,- ■ , ai092,207Gl ,eoioiloq  olil  alodY^ 

^|!)n)^fbMt5oa<>'for  annui ,«9ioiIoq  inomy^obnCl 

life^iira-tlngeneiesj  • -137;699*79 .aabiloq  lorllo  bnn  rniol 

'0f%ft4iflet’atio&  for  supplementary .abnebivib  Afd  enqiJibbA 

ts-^^i^of^irfit’-l'ife^contM^’C 

■A  1Q 

ooiol  ni  aabinonA 


0«''c6fir^r^clrs.^^i^of^irft»-^  ai  aoioiloq  InJoT 

. :^7^-  ;T7T 1,330  19 

8d^3 , a f 0 . 2 22^1 . 0 

— ^Total -Hiew  i>rem«jhas^,  ..$4,688,859  38 
§nnnn  soio?  nr  o 

Renew’a 


?innnb  soio?  nr  od  oj  boBROo  ovbiI  (bid//  RobiloG 

iums,  ;fj20b2l0’,lO2iiT8^  odl  dir//  .im'c  odi 

piled  t^^'‘9a§  renewal .dJoob  v,M 

rlV; rV .-4,-393,-890 -95 

Vliirixo 

OH . r 2 , 2,-193  -66 « lobnon  na  rcB 

C2,al  ,98qRl  a(H 

.eenorjob  vH 


• j>i^iumsl*^br“ ’'Referred 


^^'^afi^iiitic»5  - 

W,  iTn;,iJir,a8  te,i; 

00  003'3^fti  o^newal  premiums  ,-$30  ,-606 ,187 -39-  ■ 


00  . 


-.  -.  $35  > 295  i 046"77«irai^l  ^ ala'!' 


Consideration  for  supplementary  contracts  not 
involving  lifeR^f^qtipgenc^iTO  A-C>?A--7J7-^Z-X3<I 
DiA’idends  left  with  the  company  to  accumulate 

.jnar<c>f]fflfterest,  . ;•  888  41 

•,*.  ^?0GI  , rs  79rffn9oaa  eo-rol  ni  aobiloG 

,R¥S‘“"Wf  f!%- ! b)ot 


rr/S  ’ 


loa“n^  iSf  'ITeni 

deposits r-r.  o 

rntefesHoh*  ‘'other  de1)th'^  due  “ thd 


10.98. 


^ boanoD  ovnd  rioidw  aobiloq  bwboO 
I ,iJ89'<;  9nt 


in’  ‘ ad-  ooiol  ni  89iDiIoq  IntoT 

fB^g'  $^6^66 

oc^pancy,  9^^a?^fe^3nu5oi  aaioMoq  uo  eaimlo  bun  aaaaoJ 

ni  Ct-oTaAB>X^*®y®®te»*^  M’A3.6.833  95 

- ,ootbqr  sources  Deyffiy’%8gffiaiA aoMloq  uo  aminb  bun  aoaaoJ 


'coHe<!tea’.'^754~^^*?ld  debt'  paid; ' $5.25  ; ' ; 


• ■ -759  31 

1. 


mi 


arainl-o  bnn  aoaaoJ 
8001 


80  27<Lt:3 

Vl^um. 


Vtft'^ftfi'u'b  baJo^dP^^ulMo^ 


Nq,  12.  NQRTUWHlS'^^m  INSURANCE  GO. 


^1,0 


rsij:menxs. 


. t;  f 
1?  » Ui 

I ,'f  10  ! 

:o;  * nc 


oifh 

f-^oT 


rOiloq 


For  death  claims,  J}?8,4G0, 775.31 ; 

additions , $213 , ?3:«.e5 $8 , G74 , 491^  36  ’ 

For  matured  endowments *<  ;$!,-  ....  :h.  ’ 

90G, 250.00;  additions,  $G0,-  i - o ’ r i nmoi 
219.27,  p;. 1,906,469  27  . .. 

''T  fVioJ'E  — ■ M-  ’r«*oqo'iq 

Net  paid  for  losses  and  matured  endow- 

$10 , 640 , 960  63 

For  annuities  involving  life  contingenCjije^,  ....  72,381  82 

Premium  notes  voider}.  l^y^J^pse,  . . . . 8,198  39 

Surrender  values  paid  in  cash,  6,,798,P64. 22  s>  nritrao'^q  aaoiO 

Dividends  paid  policy^  ItpJdep.Jit  ca$^  3^941,146  28  j g-  odoq  no  i.‘i 

Dividends  applied  to'^pay' rehewaf  premiums',..  Jj^*39i^.,89PM95; -iq  gaoik^ 

Dividends  applied  tn.spurcjias^jm^id  ,iip  additinns  ' d nr  aob 

and  annuities , .^V. .'.  : . .:. . .^ . .1. . ....:..  1,092, 207  11’ 

,l«ioT 


Dividends  left  with  |^^^^njj[>an^;;,;t9j,nccumulat^ 
at  interest,  . . -ge?.  • • 


888  41 


snibnol  JonboQ 


Total  paid  policy  holders,  

JSxpense-pf  i;nvestiga:tion.ajid?settl;eEaen^pf  policy  cTaiinsil  includ- 
' ihg^’$3l^55.G2  legs^ejtpen^es.,--':. . . . — 


>n.u 

amnimoiq 


^ foi;-^^im&  on  supplementary  conf facts  not  involving  life 

cChtin'^eticies, 


Co. 


®1H£221  99 


Commissions  to  agents;  first  year’s  premiums, 

$1,479,407.90;  renewal  premiums,  $2,052,- 
40G.93 ; on  annuities  (ofigifiali  , ^‘"^4‘^.98,^ 

(renewal),  $43.87,  

,^l^^si^',^dr  allowances  for  agencies,^  including 

_Ijnanagef^-agents  and  clerks,  

. traveling  and  all  other 

V-  - agehc.w-  expenses-r  

Medical  examiners’  fees,  $177,965.53;  inspec- 
tion of  risks,  $18,315.^0 

Salaries  and  all  other  compensation  of  officers, 
directors,  trustees  and  Home  officCTdtadlWesCl 
Rent,  including  $55,696.66  for  company’s  own 

. ’ a?d  VaV  bd ‘ ' onlfiv  joee.oiq  ioZ 

2idvertising%  $8  301.82;  printing  P.OOf  ,J«r8 'mdmoooa  eoiot 

ery,  $87  253.89;  postage,  telegraph ,,^.&c..‘..,n  oonf''  nfgoooaiV/' 

127,578.83;  exchange,  $11, 236.411,; 

Legal  expenses,  j*‘V •orfj  1 

Furniture,  fixtures  -^d,-§nf^^  ^ ^ ^ 


^orjboCI 

$3,532,306  68 

joimra  ‘Tovo  abnod  to  ooIbv  slooH 
6.166  62 

,>  -'aef'  boJjifflba  fsioT 
1.699  00 

196,281  33 

690,379  61 


,*i;  ft  f . •} -f 

Repairs  and  expen^^s  ^ '^tjtli^  ( 


real  estate 
Taxes  on  real  esta 


■t§? 


^atpx  premiums , 

Tfistt'tancd  ‘•'d^ffrtment 


*iU9j  to  old/iT 

bn  ^yAmcraaovoi  lot  dmjsS 

rV’V'1^  V^  aai+tunoB  lol  sruRi^ 
51,145  17 

••••••  . ^ 

afna'Skes;*  r.".'  ^ 

up{p5^,8o9.15 ; legislative  expenses,  $99.5Z;  bobnomob  od  vBra 

traveling  expense^  o$m  on  Ff-  ' ' eoaaol  dlBsO 

$360.00,  loss  on  ni  Boaaol  lilnoa 

$165.00,  161,422  98  5^ 

Decrease  in  book  va^i^e  jQfJledger  ass^^^,.,^;/,  “. 448,46^  p^tVoqa'i  aaaaol  rftBoa 

ifO  tig  01 1 ......  , bicqrm  imo  on'r> 

expenses  of  managemept^;^..j.^  6,,0p^, 4^.44 



• !?qrif;r:*  vfifmrfv  -no 


Total 


Total  disburlem^rife  f'  \ , 


Balance  DeceAl)eP‘3lL 


8^  g80,58T 


1908. 

a.micI-'Fr-dbTi  frA'ifF 


i'72 


alii 


nivlovar  loo  gloeijfloo  ■y^'ml.aanjalqqns  no  binqoo  bns  enO 

02  i0t,2  ..........  -T- TpTAi^^fj-  ‘A-QQT7"T'Q-  • ■ , s'lionosoiJnoo 

00  800  ...jao'ialni  odt  rfliw  Jlal  ebnabiyiO 

^9k.vahie  of  rearma!l^,«'’P.^«?.7?^??TV{^  .d^”i$^:ii2,62^^^^ 

MoMh^e  loans  on  real  estate,  first  lien^, . , .1^9^,?13,^$5^ 
j^aa4  tOK policy-holders  on  this  company’^’p^R-;;^  ; e ol 

_ cid^,'iassigned  as  go^laterglr,  j.l.  ,$3,44^,, gjnai  gahnlcS 

Pj’eip’Lun), notes,  on  polrcies  in  Torcet^^.^  . . ; . .'"!  '533,804  l3  '^^  .8anmf?<5 


’tdrest,"' 


' h^rWd'W  If? 


> .in., Company’s  office,  A, 

tyepx^jt^rin  trust  companies  and  Us 


T2 


bh^ibMb*  l&C&th'M  'Osni 


*^^T^(jfer^edger  assets,  as  per  balance, 


1 brio  ^Imroo 
larflo  lo  sbnabi'/in 
o boijslaob  sbnabiviO 


$S43,W,"il^72 
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Non-Ledger  Assets. 


Interest  due  and  acrued  on  mortgages,  $1,884,368  13 

Interest  due  and  accrued  on  bonds 1,093,496  26 

Interest  due  and  accrued  on  premium  notes, 

policy  loans  or  liens,  1,063,361  11 

Rents  accrued  on  Company’s  property  or  lease,  14,553  76 

Total,  4,055,779  26 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreport- 
ed on  policies  in  force,  $18,060  00  $1,404,108  04 

Gross  deferred  premiums  on  poli- 
cies in  force,  269,681  00  1,670,120  00 


Total,  $287,741  00  $3,074,228  04 

Deduct  loading,  63,303  02  676,330  17 


Net  amount  of  uncollected  and  de- 
ferred premiums,  $224,437  98  $2,397,897  87  2,622,335  85 


Gross  assets,  $249 , 975 , 'i 23  83 


Deduct  Assets  Not  Admitted. 


Book  value  of  bonds  over  market  value. 


1,950,503  95 


Total  admitted  assets. 


$248,025,219  88 


LIABILITIES. 


Net  present  value  of  all  outstanding  policies  in 
force  December  31st,  1908,  computed  by  the 
Wisconsin  State  Insurance  Department  ac- 
cording to  the  Actuaries  Table  of  Mortality, 
with  4 per  cent,  interest  and  the  American 
Table  of  Mortality,  with  3 per  cent,  interest, $205, 086, 970  30 


Same  for  reversionary  additions,  7,043,150  08 

Same  for  annuities,  961,440  00 


Net  reserve 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  

Liabilities  on  policies  cancelled  upon  which  a surrender  value 


may  be  demanded,  

Death  losses  due  and  unpaid,  $67,464  03 

Death  losses  in  process  of  adjustment  or  adjust- 
ed and  not  due,  196,364  74 

Death  losses  reported  and  no  proof  received,  206,621  49 

Matured  endowments  due  and  unpaid,  140,317  96 

Death  losses  and  other  policy  claims  resisted 

by  the  company,  123,698  46 

Due  and  unpaid  on  annuity  claims,  involving 

life  contingencies,  568  80 


$213,091,560  38 
1,270,245  00 
5,948  34 


Total  policy  claims 735,035  48 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies,  2,167  20 

Dividends  left  with  the  company  to  accumulate  at  interest,..  903  66 

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied,   . 37,380  28 

Unearned  interest  and  rent  paid  in  advance,  679  93 

Commissions  to  agents  due  or  accrued,  82,787  88 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  ac- 
crued,   18,707  84 

Medical  examiners  and  legal  fees  due  or  accrued,  49,810  75 

State,  county  and  municipal  taxes  due  or  accrued 256,622  56 

Dividends  or  other  profits  due  policy  holders,  . ._ 699,411  t>6 

Dividends  declared  on  or  apportioned  to  annual  dividend  policy 
Mders  during  1909,  , , . . 6,520,551  27 
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Divi4ends  declared  on  or  apportioned  to  deferred  dividend  policy 

holders  during  1909,  3,979,448  73 

Amounts  set  apart  or  provisionally  held  awaiting  apportion- 
ments on  deferred  dividend  policies,  . . . 16,847,000  00 

Unassigned  funds  (surplus),  4,426,959  02 


Total  liabilities.  .$248,025,219  88 


SCHEDULE. 


Book 

Par 

Market 

United  States,  4 per  cent,  bonds 

value. 

value. 

value. 

of  1895,  1925,  

(Colorado,  registered  coupon  fund- 
ing bonds,  series  of  1897,  4 per 

$126,661  46 

$100,000  00 

$120,000  00 

cent.  1922 

Utah,  refunding  bonds  of  1896, 

189,916  84 

188,000  00 

184,240  00 

4 per  cent.  1916,  

Utah,  public  building  bonds  of 
1892  (Territory) , 5 per  cent. 

72,244  13 

71,000  00 

71,000  00 

1912,  

Allen  County,  Indiana,  court 
house  bonds  of  1897,  4 per  cent. 

216,523  14 

208,000  00 

214,240  00 

1910-35,  

Anderson  County,  Kansas,  re- 
funding 5 per  cent  bonds  of 

.343,220  93 

332,000  00 

323,020  00 

1901,  1931,  

Arapahoe  County,  Colorado, 

school  district  No.  2,  refunding 
4i  per  cent,  bonds  of  1900, 

115,271  47 

106,000  00 

106,000  00 

1920,  

Athens  County,  Ohio,  general 
fund  road  improvement  of  1896, 

75,147  89 

75,000  00 

70,500  00 

5 per  cent,  bonds,  1930-39,  .. 
Hay  County,  Michigan,  general 
fund  5 per  cent,  bonds  of  1895, 

113,788  60 

100,000  00 

116,100  00 

1909,  

Bay  County,  Michigan,  refunding 
4 per  cent,  bonds  of  1897, 

39,176  18 

39,000  00 

39,000  00 

1922-27,  

Blackford  County,  Indiana,  court 
house  5 per  cent,  bonds  of  1893, 

46,000  00 

46,000  00 

46,000  00 

1909-13,  

Blackford  County,  Indiana,  court 
house  5 per  cent,  bonds  of  1895, 

50,743  86 

50,000  00 

50,800  00 

1913-15,  

Buncombe  County,  North  Caro- 
lina, county  home  4-i  per  cent. 

26,089  66 

25,000  00 

25,950  00 

bonds  of  1905,  1935,  

Canton  Union  School  District, 
Fulton  County,  Illinois,  5 per 

20,626  75 

20,000  00 

20,000  00 

cent  bonds  of  1895 , 1909-15 , . 
Cerro  Gordo  County,  Iowa,  court 
house  3|  per  cent,  bonds  of 

14,000  00 

14,000  00 

14,220  00 

1900,  1910 

Chatham  County,  North  Caroli- 
na, refunding  5 per  cent,  bonds 

9,987  52 

10,000  00 

9,900  00 

of  1905,  1915-24,  

Clay  County,  Minnesota,  funding 

21,179  46 

20,000  00 

21,280  00 

5 per  cent,  bonds  of  1895,  1915, 
Davidson  County,  Tennessee,  new 

40,000  00 

40,000  00 

41,600  00 

asylum  5 per  cent,  bonds,  1913, 
Dearborn  County,  Indiana,  fund- 
ing 5 per  cent,  bonds  of  1895, 

102,224  55 

100,000  00 

104,000  00 

1915,  

Deerfield  Township,  Lake  County, 
Illinois,  high  school  4 per  cent. 

24,000  00 

24,000  00 

24,960  00 

bonds , 1909-16 , 

Dodge  County,  Georgia,  court 
house  and  road  5 per  cent,  bonds 

16,091  20 

16,000  00 

16,000  00 

of  1906,  1917-36 

106,432  52 

100,000  00 

106,440  00 

N6iiT^ESTEltN  Offfbocf 


€Y  8J^t,CTC,S 

C^9un,tjr 


vodoq  bjLiobiv  b h9^'i‘^^  b , bonoibfociqt^io  no  boiBbob  -ifuioftiviO 

.............  Pa?.(Xfr  ?{nhub 

ile’^pMohna, ,«.-  ilu<j  brwl.ivib  Iwnboh  no  «n,m 


^fpuljiic* -jraacl  impim  eme^  4’  per 


100,000  00 


20,000  00 


cent  bonds  ol  1905,  i935, 

(jtpeqae^  Goynt^  ^>Indiana , funding 
Ip^v  cbnt.  -bonds  of  1895, 

W15  , “ . 77~ 

Hale  County,  Alabama,  court 

house  and  jail,  1907,  44  per  . , 

cent  bonds,  1927,  

Hamblen  County,  Tennessee, 
turnpike  5 per  cent,  bonds  of 

^900,,  1925,  13^500  00 

Haircbbi:  County,  Indi^ifa,  court 


.aoiJiltdxiil  IjofoT 

20,000  OU 


.;»u1bv 


20,000  00 
30,000  00 
13,500  00 


29,100  00 


13,500  00 


hmi^fe  41  per  cent  botid4  'of  1896; 

’ Virgmfav^^irb- 
provement  5 per  cent,  bonds  of 
,49m  T^6,  ^^4,7p6,,§2 

isper“'Cotinty,  Indiana,^’ Court 
houae  , 44  per  cei^jt  nl^P.ads  of  o 


''^^28,000  00‘'‘» 


c7201 


\ per 
iond  series’. 


Jasper  County, 


1921-26,  ..-.':  .tM......  83V120  62 

Jasper  County,  Indiana,  court 

S';  ferf  ^3l«t09'63 

Indiana,  court 

_ cept-  bonds  ^ of  . ... 

series, '1920,’  . . ^ld;730  !S0 

Jennings  County,  Indiana,  fund- 

Knox  County,  Tennessee,  bridge, 

5 per  cent,  bonds  of  1896,  1911- 

boloi-ado, 
bonds  of 


1,19^^00^00 

8^9,766  35 
45,167  54 
^^2^^60  00 


Ijafe  '^Airinias  County','^ 
county  5 per  cent. 

li^afii^  Cdiinty,  6hi^5^  feSrie^^Ve- 
nue  bridge  4 per  cent,  bonds  of 

li^iP^oi^ly , Iowa , ' i^b'fuiMibg  44 
per  cent,  bonds  of  1900 , 1909-10 , 

Madisop  .County,  A4bam|i,, . road 
bet  <!^t  bonds  of  1^,  1920, 

Madison  County,  Kentucky, 

Mahoning  County,  Ohio,  market 
..stree^t  bridge  44  pex.-,c^,t  bonds  . . 

1909-17,  r/.??  . ; Vt.  . . 142,804^^24 

Marion  County,  Kansas,  refund- 

McCracken  County,  Kentucky,  re- 
funding  . 5 per  cept  4>PPds  of  , . 
^18937' 3:933,  rV.Vv : : ; : . . . 4b8,2^4^1 

Montgomery  County,  Alabama, 

^'§?«  1935?  ld8;9fef'88 

Morgan  County,  Georgia,  court 
,,b(W8e  ,44  per  cen]^^  of  p-. 

'T905; ' 1916-35 , . . . .',  . . . '’427601^72 

00  000,04 


, County,  jv^lVlipnesota, 
*^5  per  ceiu.  bonds  of 

ng  ’Coun- 


-g5|000_.QO 


00o(?i 


87000*00 


,48g5„  1915, 

I^^ewark  •'Township , IjU 

ty,  Ohio,  Soldiers’  Memorial 

‘S^Ygd-n ’’ 

Owen  County,  Kentucky,  refund- 

Pierce  County,  Washington,  fund- 
,jng,5  percent.  bond^„iB.eyiesi0,  - o*.  , 

' <>11905;  'l925,  . . . . i . . 2797686  08 


41 [682-77 


1§6,880J8 


iF' 

biiu)  i!u(iuoy  l)9'iaj8igo'i  ,ol)i:‘ioio' > 

'^^';J5b,ocl6"bci^  '^f;pb0f;jg3 

.0081'  lo  abuod  gnibnubn 

Jiioo  isq  <1  .(viothioT)  2081 

Jnoo  laq  4 ,7081  lo  abnod  a«i/orl 
15,OQp„Op ; * • V,  IS^WIk) 

-91  .TtlfluoO  if>>^iobn/. 

lo  fcbnoil  iiio')  19CI  d gnibniil 

■;;40:p00  00-  .■  • ’J^%,7j[0’bo. 
,ol>>;'rtr\)  ' ,xJnuoO  obimciBi A 

Snibnuloi  ,2  .old  johjaih  loodoa 

; ,0W  06“°''  •J‘'‘'l85;'Sji}fl^b() 

If/ionog  .oirlO  ,'iJm/oO  feiioil)/. 

..  ,8i>nod  <, 

Iinoayg  , nr.giiloil/i  .’{Joi/oD  vnH 

s?;,^gv6oo  . {is'jgsb  W 

;;  22 ; 500  00  v * ‘ ‘ < 22 ; 5#  ‘OO . 

I'lxjco  , nmjn  nl  1 idojaarj!: ! 

,o08I  lo  abuod  .liiao  19(|  d 9«uod 

,n08r  lo  8l>nod  .lfl9D  i9(]  n spuod 

^ 140;  opo  00 •••;••• ; 14.f /256^’6q , 

-o  1^1’  ifj ; 0 /T  , ^ilnnov ) 'idmoonr/vi 
Ju9o  19(1  ^4  ‘wnod  Y.lMijoo  ,BniI 

•;;43,QQ0'bb‘‘/y«^'’’^‘\f  |3,430«00, 
.loupes  (001I98  noinj  nojnii.) 

i9(T  d .Kionilll  ,YJauoO  nollr/l 

:'i6dfd6b  H^*^’0o^.QdO'’O() 

liuo-)  G/.Oi  ,Yini;oO  ofridO  OT19O 
io  abnod  Jusd  *i9q  13  98i/ori 

abnod  .1x199  -(oxf  d jxnHixtobvi  ,ijn 

^„:40,ooo  00 

gnir^;;//;  ,f!Joa9nniM  ,^101/0^1  Ym  J 
,dt01  ,d08r  lo  ebfiod  .Inoo  loq  d 

’"7H25,'ddO''O0''l' 

,Mr.T  K)  jxMD  loq  <,  dii;!Y«n 

-bnnl  .jixnsibnl  ,Ylni/oD  niodineO 
,d081  lo  gbttod  ,Jn99  loq  d gni 

.1x199  19CJ  4 looxioa  rigid  ,8iofilIII 

: -100 ,000  00  , « ^ • ObO'  ;bo, 

lix;)’  ,ni-;f>>9C  .vjimo  1 9gf)oU 
abaod  .Inoo  loq  d bnoi  bne  ‘>airod 

■ ■ 268 ; 000  • 00  • 27^9^20^00 


n'o'H2.”^''  N^'KT'ilivViS'rMttN 


M' 


joMir.i/;  m:  i 

.‘iiulni  yuLcv 

PjttayJpnia  County , . \^irgini^i;  re- 
funding 6 per  cent,  bonds  of 
, 1016 , .....  ^9 . 999 ; 95 . • . 
Pulaski  County,  Indiana,  court 
house  5 per  cent,  bonds  of  1894, 

0^9095,  i?>* ,,^9.999.^  . . . 

Richmond  County,  North  Caro- 
lina, refunding  5 per  cent,  bonds 
t fgt  t 1935 , . . 99 . 999 . • • • 

Rush  County,  Indiana,  court 
.^>|iQupe  v5  per  centit  bpnd^,.  of 

1S9G,  1909-16,  

SlW  f^^oi^.vCounty  Wj§c<5«i^jnj^  in- 
sane asylum  5 per  cent,  bonds  of 

1896,  1909-12,  

StH'  lueui.s^C^punty , Mij^p0^^i>;,qiu- 
nicipal  railroad  aid  5 per  cent. 
vihon4^  of  1893,  19^,099;91j>.  • . 
Tipton  County,  Indiana,  court 
house  5 per  cent,  bonds  of  1894, 

9fJ909r24;*^  99.995,75... 

Wapello  County,  Iowa,  funding 
4|  per  cent,  bonds,  series  No.  2, 

0^909'; , 99.999,95... 

Washington  County,  Nebraska, 
O^efoftding  5 per  ceEbt.jsbpnd^  of 

1890,  1910,  

County , Indiopa;|')ffunding 
4^  per  cent,  bonds  of  1898,  1914- 

19x6,  

\l^|iitej0  (bounty , Indion^i:/ , .court 
house  4i  per  cent,  bonds  of 
. il913-15 , . . 00 . . gi . . . 

Williamson  County,  Illinois, 
OJ^OCHpg  4^  per  cefiat.  r>^on(is  of 

1895,  third  class,  1909-14,  ... 
Woodford  County,  Kentucky,  re- 

{)|u9idl»g  4 per  ceofi  of 

1898,  1909-18,  

Wyandotte  County,  Kansas,  jail 
OOiKd(*^rrdge  5 per  c^ptj^fboifds  of 

1889,  1919,  

AlbiooiO  iiil ichigan , 

cent,  bonds  of  1889,  1919,  ... 
AtJao{[ji0.  ;Ci  ty , New  'Jersey, ^ wa- 
ter 4^  per  cent,  bonds  of  1896, 

1926,  

:^oati!|qe  00  Nebraska  Of;  roilypodl  6 
per  cent,  bonds  of  1889,  1909,. 
Beatrice,  Nebraska,  water  works 
0§  pesut  cent.  bonds 
Berkley,  Virginia,  permanent  im- 
0#ro?k*eme?pt  6 per  ceiit/ ; :bpitd®  of 

1896,  1926,  .:....: 

Cedar KJlftptds,  Iowa;tj  fp:Bdip:gj  4 

per  cent,  bonds  of  1899,  1909-19, 
Qiaytpn  , rChio,  streejb)  pandnsi  5 
ner  cent,  bonds,  1912-14,  .... 

A,  i:Chio , w^ater)  \!^Qrks  X im- 
provement 5 per  cent,  bonds, 

<T»909i..i*-) oo.oeo.o»?. . . 

Duluth , Minnesota , independent 
district,  189#v*  Simper ?(gent. 

bonds , 1924 , 

EK  , slUexas , sch  .^/persl^ent. 

bonds,  series  6,  1947,  

Evanston,  Illinois,  public  im- 
^jprorement  4 per  ceat.O!bpads  of 

1898,  1910-18,  

Evanston,  Illinois,  refunding  4 
li&ter  cenElibonds  of  1897  0f^9Q?bl2 , 
Frankfort,  Indiana,  school  5 per 
Oik^tJtc-bb'iids  of  1893(;  ^^19^1:0,. 
E'ranklin,  Tennessee,  water 
works  4^  per  cent,  bonds  of 
1905,  1935,  


value. 
T8  887. Ci: 

00  000, 

20,000  00 

00  000. oor 

OS  TOScO^ 

61,273  96 

00  000. s 

,/|4qOQ0590 

%?io"oo 


Par 

lyq  d .eionilll 


''&?§e7®07 
00  000. S 

105,145  57 
:i3s:W0;:W 

'W’oo 

00  000. £1 
8«33v^166{91 

%%>% 

liM) 


O^O^QOOpOO 
67,304  37 


Market 

...  ,8UJX  .8081  lo  ebnod  Juyy 
d .eax'/T  .Jiuja'i/yip 

Ho  ebnod 

"xoJ«y/  .Bouibul  .bbilaxoiD 

:!W,p.|o 

d JdgiS  »h)‘jyl9  .oidO  ,uo)IimBO 
?iuibnul9'i  ,KnjBibnl  .alli'/aoaxvlBioll, 
,3J0I  ,8081  Ho  ebnod  .Jinw  *iyq  d 

*S» 

......  ,1X  0101  ,7081  Ho  .0  .o/i 

-aib  !ooib«  noinu  ,oidO  ,aoJuy3 
lo-iRff  ,oifK)  .ogailiY  uou^doJ 
d X93XX//  .isifirgiiV  .lyleodouBlfi 
,dI0f  ,c;08I  Ho  abnod  .Jinoo  lyij  d 

,0001  .0881 

9gbhd  .nienaoaiV/  .yy^unwliM 

,0081  lo  ebxaod  .Jxiya  'lyq  1 i{,xaid 

-9b^/»'OO0  ^:a«oo8iW 

.i«90  xyq  4?  uoiJtyinlenoo  JnamJ-jiMti 


00  i'  -04;, 000 ^ A“fe 

-.'.Wt  OOfiflosibnod 
IROQO^QPO  pPi 


^ienoosi'// 

,0001  ,0081  lo  abnod  .Hnyy  lyq  !>■ 


J^PyyggyjunyT 
,a,}lxow  ’iBiH'ff  ,nianoo8iW  .danyy/l 

, . ,21-OOOr  ,TG8f  Ho  ebnod  .inyo 
xyq  giHbnnlgi  ,8BenB>I  ,swBjjO 

ebnod  tnyo  loq  d gnibnni  .toht 
lo  sbuod 


65,000  00 


65,000  00 


G24 
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Freeport,  Illinois,  city  hall  5 per 
cent,  bonds  of  1898,  1918,  ... 
Galveston,  Texas^  limited  debt  5 
per  cent,  bonds  of  1891 , 1931 , . 
Greenfield,  Indiana,  water  works 
6 per  cent,  bonds  of  1894,  1909- 

1914,  

Hamilton,  Ohio,  electric  light  5 
per  cent,  bonds  of  1894,  1914- 

1918,  

Jeffersonville,  Indiana,  refunding 
5 per  cent,  bonds  of  1897,  1922, 
Kansas  City,  Kansas,  refunding 
5 per  cent,  bonds  of  1898,  1913, 
Kansas  City,  Kansas,  refunding 
5i  per  cent,  bonds,  series  U, 

No.  9,  of  1897,  1910-11,  

Kearney,  Nebraska,  refunding  5 
per  cent,  bonds  of  1906 , 1926 , . 
Kenton,  Ohio,  union  school  dis- 
trict 6 per  cent,  bonds  of  1894, 

1909-15,  

Lebanon  Village,  Ohio,  water 
worths  5 per  cent,  bonds  of  1895, 

1914,22,  

Manchester,  Virginia,  water  5 
per  cent,  bonds  of  1894,  1928, 
Menominee,  Michigan,  refunding 
5 per  cent,  bonds  of  1895 , 1915 , 
Milwaukee,  Wisconsin,  Milwau- 
kee river  dam  4 per  cent  bonds  of 

1889,  1909,  

Milwaukee,  Wisconsin,  school  4 
per  cent,  bonds  of  1889,  1909, 
Milwaukee,  Wisconsin,  bridge  4 
per  cent,  bonds  of  1890,  1909,. 
Milwaukee,  Wisconsin,  public  li- 
brary 4 per  cent,  bonds  of  1890, 

1909,  

Milwaukee,  Wisconsin,  water  de- 
partment construction  4 per  cent. 

bonds  of  1890,  1909,  

Milwaukee,  Wisconsin,  water  4 
per  cent,  bonds  of  1890,  1909,. 
Milwaukee,  Wisconsin,  City  Hall 

4 per  cent,  bonds  of  1890 , 1909 , 
Nashville,  Tennessee,  centennial 

exposition  4i  per  cent,  bonds  of 

1896,  1916,  

Nashville,  Tennessee,  trunk  sew- 
er 4i  per  cent,  bonds  of  1893, 

1923,  

Neenah,  Wisconsin,  water  works, 

5 per  cent,  bonds  of  1893,  1913, 
New  York  City,  New  York,  4| 

per  cent,  bonds,  1957,  

Omaha,  Nebraska,  school  district, 
5 per  cent,  bonds  of  1892,  1912, 
Ottawa,  Illinois,  school  4^  per 
cent,  bonds  of  1897 , 1909-12 , . . 
Ottawa,  Illinois,  water  5 per 
cent,  bonds  of  1894 , 1914 , ... 
Ottawa,  Kansas,  refunding  4^  per 
cent,  bonds  of  1901,  1919-31,  . 
Ottumwa,  Iowa,  4^  per  cent. 

bonds , series  of  1897 , 1917 , . . 
Paris,  Illinois,  union  school  dis- 
trict, funding  5 per  cent  bonds 
third  class , of  1896 , 1909-16 , . 
Parkersburg,  West  Virginia,  im- 
provement 5 per  cent,  bonds,  se- 
ries E,  of  1894,  1914,  

Red  Wing,  Minnesota,  bridge  5 
per  cent,  bonds  of  1894 , 1909-13 , 


Book 

value. 

25,788  87 

49,654  88 

14.000  00 

52,108  GO 
78,884  39 

25.000  00 

100,000  00 

46,630  81 

17.500  00 

30.000  00 

32.500  00 
45,307  56 

3.000  00 

13.000  00 

2.000  00 

3.000  00 

5.000  00 

25.000  00 

3.000  00 

100,000  00 

103,192  27 

20.000  00 

723,107  71 

34.000  00 

12.000  00 
61,889  58 
40,611  32 

35.000  00 

8.000  00 

28.000  00 

24,000  00 


Par 

value. 

24.000  00 

50.000  00 

14.000  00 

50.000  00 

73.500  00 

25.000  00 

100,000  00 

46.000  00 

17.500  00 

30.000  00 

32.500  00 

44.000  00 

3.000  00 

13.000  00 

2.000  00 

3.000  00 

5.000  00 

25.000  00 

3.000  00 

100,000  00 

100,000  00 

20.000  00 

650,000  00 

34.000  00 

12.000  00 

60,000  00 

40.000  00 

35.000  00 

8.000  00 

28.000  00 

24,000  00 


Market 

value. 

25,680  00 

49.000  00 

14,580  00 

53.600  00 
77,175  00 

25.000  00 

102,500  00 

46.000  00 

18.600  00 

31,785  00 

32,500  00 

45.320  00 

3.000  00 

13.000  00 

2.000  00 

3.000  00 

5.000  00 

25.000  00 

3.000  00 

100,000  00 

104.000  00 

20,600  00 

728.000  00 
35,020  00 
12,060  00 
62,400  (a) 

40.000  00 
35,750  00 

8,140  00 

28,560  00 

24.320  00 


No.  12.  NORTHWESTERN  MUTUAL  LIFE  INSURANCE  CO. 

Book  Par  Market 


Richmond,  Virginia,  registered  4 
per  cent,  bonds,  1929 

value. 

100,000  00 

value. 

100,000  00 

value. 
102; 000  00 

Rivei’side,  Illinois,  board  of  edu- 
cation of  district  No.  5,  41  per 
cent,  bonds,  1917,  

16,000  00 

16,000  00 

16,000  00 

San  Antonio,  Texas,  street  im- 
provement 6 per  cent,  bonds  of 
1891,  1931,  

12,000  00 

12,000  00 

12,960  00 

San  Antonio,  Texas,  refunding  41 
per  cent,  bonds  of  19UG,  194G, 

102,636  59 

100,000  00 

93,000  00 

Seattle,  Washington,  school  dis- 
trict No.  1,  5 per  cent,  bonds  of 
1895,  1915, 

315,095  74 

300,000  00 

315,000  00 

Seymour,  Indiana,  funding  5 per 
cent  bonds  of  1895,  19U9-10, . . 

5,000  00 

5,000  00 

5,0^5  00 

Spokane,  Washington,  general 
municipal  t>  per  cent,  bonus,  se- 
nes A,  1891,  1911,  

322,873  25 

310,000  00 

322,400  00 

Spokane,  Washington,  gold  wa- 
ter G per  cent,  bonds,  series  B, 
1891,  1911,  

198,540  50 

190,000  00 

197,600  00 

Steubenville,  Ohio,  water  works 
5 per  cent,  bonds  of  189G, 
1909-10,  

10,000  00 

10,000  00 

10,050  00 

Tuscola,  Illinois,  funding  5 per 
cent,  bonds  of  1890,  1911,  ... 

4,000  00 

4,000  00 

4,000  00 

Vincennes,  Indiana,  high  school 
5 per  cent,  bonds  of  1897,  1909- 

1917,  

Waco,  Texas,  funding  4 per  cent, 
bonds,  fourth  series,  of  1900, 
1930,  

18,000  00 

18,000  00 

18,620  00 

47,243  72 

49,000  00 

46,550  00 

Waco,  Texas,  sewer  5 per  cent, 
bonds,  second  series,  of  1891, 
1921,  

30,000  00 

30,000  00 

31,800  00 

Waco,  Texas,  W^aco  and  North- 
western Railroad  substitute  6 
per  cent,  bonds  of  1892,  1912, 

43,038  81 

41,000  00 

43,050  00 

Waupun,  Wisconsin,  water  works 
5 per  cent,  bonds  of  1895,  1909- 
1912,  

7,000  00 

7,000  00 

7,000  00 

West  Chicago,  Illinois,  park  5 
per  cent,  bonds  of  1891,  1911, 

78,044  50 

78,000  00 

79,560  00 

West  Chicago,  Illinois,  park  5 
per  cent,  bonds  of  1895,  1915, 

230,524  28 

226,000  00 

239,560  00 

W^est  Chicago,  Illinois,  park  5 
per  cent,  bonds  of  1897,  1917, 
W^ichita,  Kansas,  refunding  4^ 
per  cent,  bonds  of  1900,  1919-30, 

163,625  20 

160,000  00 

171,200  00 

36,137  77 

' 35,000  00 

35,000  00 

W^inston,  North  Carolina,  water 
works  5 per  cent,  bonds  of  1894, 
1924,  

60,000  00 

60,000  00 

61,200  00 

Atchison,  Topeka  and  Santa  Fe 
Railway  Company,  general 

mortgage,  4 per  cent,  bonds, 

1995,  2,982,067  04 

3,000,000  00 

3,000,000  00 

Atchison,  Topeka  and  Santa  Fe 
Railway  Company,  Eastern  Ok- 
lahoma Division,  hrst  mortgage, 

4 per  cent,  bonds,  1928,  1 

,821,399  49 

1,900,000  00 

1,843,000  00 

Atlantic  City  Railroad  Company, 
first  mortgage,  guaranteed  by 
Philadelphia  and  Reading  Rail- 
way Company,  5 per  cent, 
bonds,  1919,  

227,077  34 

210,000  00 

226,800  00 

Atlantic  and  Danville  Railway 
Company,  first  mortgage,  4 per 
cent,  bonds,  1948 

538,799  92 

580,000  00 

522,000  00 

Central  of  Georgia  Railway  Com- 
pany, Chattanooga  Division, 
P.  M.  mortgage,  4 per  cent, 
bonds , 1951 , 

667,499  26 

720,000  00 

648,000  00 

40—12—1908 
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Railway  Oompauy, 
first  refunding  mortgage,  guar- 
anteed by  Southern  Pacific  Com- 
vMpaoayiAliJer  cent.  bon4st>T9,'^^.,  . .3 
Central  Pacific  Railway  Company, 
Through  Short  Line  Division, 
iMitit^6,fiabrtgage,  4^'-“  Ipat^.^nt. 

bonds , 1954 , 

Ciies'a'^aire  and  OhI6  ^"'Ital^^ay 
Company.,  first  consolidated 
mortgage.  5 per  cent,  bonds, 

^'*989?.vil- W.VVv.Wi.,1 

icago  and  Erie  Railroad  Com- 
pany’ ^rst  mortgage'  5^  poP^cent. 
bonds,  1982 1 


3I008L 
.ouh  Book 
value. 

00  000,001 


.3Qli>227037 


00  000,21 
588,264  68 
00  0£0,20I 


, . Milwaukee 


f^t..J»^aul 


way"" Company  Clilcago^and 


00  000,4 


,287V1'60^50 

00  000, G 

,186,734  39 
62  €78,223 

_ iillU 

Pacific  Western  Division,  5 per  . 
i.>e«efcbppas,  . .2,;lg3J^7g^8 

Chicago,  Milwaukee  and  St.  Paul 
Railway  Company,  Chicago  and 
River  DivsisipnQ  6iper 

cent,  bonds,  1926,  

CAlcago,  IMilwaukee  alid-'St.  ^Paul 
Railway  Company,  La  Crosse 
and  Davenport  Division,  5 per 
O^el^tlO bonds,  1919,OO.C>O^J,8i. . . 200,042rT7 

Chicago,  Milwaukee  and  St.  Paul 

bonds,  1910  274,105  84 

nc^p,  j]^Iilwaukee  apdj.Bt.  Paul  oOO,0€ 
k-aiTway  Company,  Southern 

Minnesota  Division,  6 per  cent. 

» • • • 00*  000 ; 1 4 • • • ?72g?7 

Chicago,  Milwaukee  and  St.  Paul 
Railway  Company,  Hastings 

,»0nidO=>Dakota  Divisioa^ioT*  per  %j'j  oOO  7 

cent,  bonds,  1910,  525,866  38 

Ofifcti^gu# ’-’St.  Louis  ahdt^e\^*Or-  OS  140,87 
leans.  Railroad  Company,  Mem- 
O^hi^' Di^^ion , firsb-'^ottgag'er  4 32  42S,0€2 

per  cent,  bonds,  1951,  ......  887 ,.318  54 

Dayton  ^(4 'Ch^b'lgo  o.,0»€b.f 

Company,,, fi^l  mort-  ....  -...  .... 


' ^%sumed  by'^'"Cln6inriati , 
Hamilton  and  Dayton  Railway 


504'^^^5^D 


Mi  700,280 

426,874  21 
04  008,128, 


Cincinnati,  Findlay  and  Fort 
Wayne  Railway  Company,  first 

Railway  Company,  4 per  cent. 

bonds,  1923,  

Ol^cinujati >.Klndianap0iis  t^i^d  WfSj! 
tern  Railway  Company,'  first 
and  refunding  mortgage,  guar- 
anteed by  Cincinnati,  Hamilton 
and  Dayton  Railway  Company, 

bonds , tj ^ . 1 , 401  »87 

Cleveland , Akron  and  Columbus 
Railway  Company,  general 
OOiprtgagfiS  5 per  ^EJ^nL  , 

1927,  

Cleveland , Cincinnati , Chicago 
and  St.  Louis  Railway  Com- 
O0a^^,8Gairo,  VincenwesO-knd 
Chicago  Railway  Company, 
first  mortgage,  4 per  cent, 
bonds,  1939,  


Par  Market 

4 b9i9}4talue.,jBinigii7  .bnvaltteull 

0201  ,«bnod  .3090  isq 

-nbs  3o  bixiod  ,8iofltiII  ,9bi«i9vill 
ifH!  hb  .O'A  3oh3aib  lo  uoiJBO 

3. ^50,000. 007101  ,3.i349i,5.0Qy0O 
-Di*  Joo'iJa  ,«jU/.9T  .oiuoJoA  ou8 
io  ebood  Jn9o  i9q  0 joymevoiq 
1801  .1081 

4 i6OOCOO0t” 00  i eaxoT'  , m8>mv  t048 
,0401  ,0001  io  «baod-Ju9t)  lyq 
-aib  loori-ja  ^aoigaidtisV/  ,9hJn98 
io  abnod  .Jnoo  lyq  S , i -o’/l  Joh3 

1 ; 130  5 000  * 00 ii y09 , §00300 

lyq  0 gmbaui  ,xjn«ibul  ,inom’<.98 
...01-0001  ,0081  io  abnud  3ayj> 

inOOOvDOO  ^0O'-«‘‘^»"1^15(>;OOO‘l# 

-y«s  ,8Liaou  .mao  lyq  o Tjaqioiuuuji 

,1101  ,l08t  ,A  ayii 

-jiw  blog  ,nojymUMit/V  ,9n«3ioq8 

aiiiov/  lyJB'//  ,oidU  ,9llivaydo938 
,0081  io  abnod  Jnyy  lyq  S 

iy^2$:,  OCIft  lOlii  ,aiouill?l^l  ^ 'A 
— ,1101  ,0081  io  abnod  .3nyy 
loodoa  dgid  .jBnniUul  .aynnyyniV 
-OuOi  ,»081  io  alnmd  .inyy  lyq  S 

.180,000.00 194 , 400000 

.Inyy  lyq  4 gnibuni  .anzsT  ,o9itt7/ 
,0001  io  ,aynya  xllinoi  ,aixuud 

0801 

•■‘;2^,1K)0^'00*»"^«  ««*27K690-^©0^ 

,10<r‘I  AO  ,ayxiya  bnoyya  , abnod 

1201 

-xlnoJ<L  bn XX  oonV/  ,a/tzyT  ,oo«W 

ad'ww  lylxxw  .nianonaiW  ,uxjqxxn7/ 
-0001  ,<1081  io  abnod  Juyo  lyq  S 
2101 

5 510*1000  j^ftx ill  1 , og^Oi!>^OOa00/ 
<1101  ,1081  io  abnod  Jnyo  lyq 

S 3ixxxq  .aioniill  .ognoid'J  layW 
,SI01  ,6081  io  abnod  .3x199  lyq 
o^830i0O0 1^1  X U 1 . 0-8301,' 000^00/ 
,7101  ,,081  io  abnod  .Jxiyy  lyq 
44  gnibnniyi  ,aiiaun>i  ,bJxxJdiW 
,08-0101  ,0001  io  abnod  .Inyy  lyq 
iyJxi/x  .nnilo'iu'J  xUxo'/l  ,noJaax7/ 
,4081  io  abnod  .3nyy  isq  S adiow 

P5;00O  00  " ;414 , ?b^'0O 

nlncd  han  Bayqol  .noaixIolA 
Imuxiyg  , i(,niuixnoD  //linli 

, abnod  .3nyy  lyq  4 ,9yngJxom 

2., .0001 

o'"!  n3nxi8  bnn  xidyqoT  ,noaixb3A 

->*  '^,‘009 

,yyj;glAoin  j^iit  .uoiaivRi  jdxnoxliii 
1 8201  , abnod  .3nyy  lyq  4 

,iionqmoD  bBOxlijslX  \t3xD  DbnjullA 
'id  byyJnxxixnxg  ,yyBg3’ionx  Jmit 
-ixxili  gxiibnyll  ban  BixlqlybBiixPi 

i\'4'49,dodoo\ . 


20  GOT  8€S 
157,954  35 


82  004. TOO 
118,106  28 


HBv/li«lI  9lIx/xiB<J  bnxx  obanUA 
•isq  4 .ygngjioni  3axd  .xnnqxuoll 
• i34GI  .abflud  .3x199 
ui40>000lO|01  Bigioyl440>^ftQji^j 
,noiexvilI  BgoouBllBilD  ,YnB<| 
Jnyy  lyq  4 ,9gJUg3ioxfl  .M  -U 
, loOI  , abnod 

80ei— 2X— 04 
121,000  00  114,950  00 
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Cleveland,  Cincinnati,  Chicago 
and  St.  Louis  Railway  Com- 
Opajiy,  .(^ncinnati,  (^jW^l^askijand 
Michigan  Railway  Company, 
first  mortgage,  4 per  cent. 

0«l?onidp , |^(JL99J. , . . . r i .•  i'  f , 

Cleveland,  Lorain  and  Wheeling 
Railway  Company,  consolidated 
fir9fe,v  mortgage , . i^emt.  d.y.  got , 

bonds,  1933,  523,105  21 

Dakota  and  Great  Southern  Rail- 
way Company,  first  mortgage, 

■assumed  !by  Ch icago?i > Mil waukef  (jg  to3  . T38 . 
and  St.  Raul  Railway  Com^pany, 

5 per  cent,  bonds,  1916,  ....  248,486  34 

Denver  and  Rio  Grande  Railroad 
..Company.i  consolidated i mb^t^  ,;j;  TI0.300 
gage  4 per  cent,  bonds,  1936, . .1,209,044  34 
Denver  and  Rio  Grande  Railroad 
;>.Corapauy;,  consolidated)  mfp.rt-  81- 

gage,  4i  per  cent,  bonds, ’i 936,  341,727  35 

Des  Moines  and  Fort  Dodge  Rail- 
Ofo^:- Company,  first;  mpUgage,  110,818 

guaranteed  by  Minneapolis  and 
St.  Louis  Railroad  Company,  4 
per  cent,  bonds,  19oo 309,007  05 

Petrpit,  Rapid§  to  008,T£e, 

Western  Railroad  Company, 
first  mortgage  4 per  cent,  bonds, 

1946,  294,296  49 

Klgini4;^Jo4iet  and  Easit§rn,(|l^^  ttO.OSO, 

Company,  first  mortgage  5 per- 
cent. bonds,  1941,  743,309  00 

lOrie  Railroad  Company,  prior  lien 
• mortgage  4 per  cent,  bonds, 

,^4996^^  1 90  • 9^5:) : • • 1 > Wi360  i Q9 

Flint  and  Pere  Marquette  Railroad 
Company,  Port  Huron  Divi- 

.■sionii p first  mortgage-; ,»5opar)j«?aat|  i'T  IIP  (UO , 

bonds,  1939,  271,^68 

Gulf  and  Ship  Island  Railroad 
Company,  first  refunding  and 
^pterminali  ; mortgagees  ,,j)er ';;<JeaiU  i;d  FCCTTO. 

bonds;  1952,  205,76^41 

Illinois  Central  Railroad  Com- 
epanyq.gLpuisville  P|visiqneHa.nd  yy  G0b,8(U 
terminal  mortgage  3|  per  cent. 

bonds,  1953,  1,221,927  07 

Indiana,  /rS)e?atur  audonW.e^W^P  10  141,118, 
Railway  Company,  first  mort- 
gage 5 per  cent,  bonds,  1935,  199,640  06 

Indiana,  Illinois,  and  Iowa  Rail- 
road Company,  first  mortgage 

p§n  cent,  bonds , , jl05(4, ) OOL'  • • ^*46  i999  (^2  - 

Iowa  Central  Railway  Company, 
first  mortgage  5 per  cent,  bonds^ 

i 021 00-  OOO-  010- . 1 . 260 ,8.36  ^ 5.6 

Iowa,  Minnesota  and  Northwest- 
ern Railway  Company,  first 
mortgage,  guaranteed  by  C.  and 
(jN.e*W.;;jRailway  Company,  c.Si  4)  OlK  002 

per  cent,  bonus,  1935,  315,132  62 

Kentucky  Central  Railway  Com- 
pany, first  mortgage  4 per  cent. 

bonds,  1987,  . . .’ 178,192  48 

Lake  Erie  and  Western  Railroad 
yCompaay,.  first  mo-rt^^age  5)itper  or,  8(.“4  0T'i 

cent,  bonds,  19.87,  750,6.59  16 

Lehigh  Valley  Railway  Company, 
O(DiiNewtYork)  first  mQi’tgaga;4|  M-  (K'/.?  OiC 

per  cent,  bonds,  1940 627,127  88 

Lehigh  Valley  Terminal  Railway 
:jCompan,y,i, first  mo;ptgagR/ BT4. 
cent,  bonds,  1941 1,135,^44  35 


Par  Market 

jL  tayalue,?i-i^ibiiaH  .Mwalwo.li 
IfcTjd  ,^naq«u>F^  \{,jB7/lifiH  eiooJ 
tibnod  .Juoa  isq  0 sya^Jium 

.9461 

oao'iIirH  fdlivdaniBl  boa  aUivaiuoJ 
4 baft  inn  , ■^afuiaioD 

2 . . 22 , OOO'i  «00 1 , abnod  ) 

bjBO”s0aR  madlio/i  bna  oailimv/UR 
lyq  9 agjBgJiom  im'd  ,v,«BqoioD 

,0161  ,abaod  .Jnoa 

-Ii4iH,000.00.3fci  b«j8 

-hnnlai  bn  a la  id  .-^naqaioD  bao-i 

,abnod  Jnaa  laq  4 ogaglioia  gni 

i .GKU 

lIri,«S  bni;  J8  .ailouBanuilt 

(^rAiliuR  9i444i!8()^$)0 
loq  4 agBgl'iocH  balBbiloanoo  iaih 
8861  ,fe5bnod  Jnaa 
4 i 8^  ^;OOQtO<40B  8B8flu  102  i 13^^00/; 

4 agjBgl'iom  laid  .i^naqmoD 

,0601  ,abnod  .jnyj'  'laq 
ai)i321-  ogBatdD32^i(220’,(4o^. 

-J-iowi  laid  .^tOBqmoD  bBO'iliBJl 
,1801  ,abnod  .inaa  laq  4 agag 
nialftoW  boB  oriBlnO  ,iioY  ws>I 
gflibnpiai  .vnBumoD  vbwIibU 
;«345400(),O0  "laq  4 286^ §00)^90 

,2061 

•^B7/Ub1I  malaaW  bn®  jlloHo’/' 
baiB.biiqguoa  laid 


laq  4 2^9sg00f,fl00 

1...  .9661 

,voB«.OTo;J  oiriO  cnydiio/. 

OOig  ,a§Bg5O8«48Qilfi0 
bBoiliBR  oiolaaW  bisB  ohH 
.abuod  . atoo  loq  <3  -visBumoD 

2 , 000 . 000 . 00  - . . : . M , 780 , mm 

~moO  ^bwUbH  adbB*I  niadlio/i 
loq  4 ygBglioin  nail  loiiq  .^nBq 
^ « ^001  , ©baud  -inay 
is^9 . oSiob2[67 

noiaivi^i  diniuO-lun'I  .181  ,^?.aBq 
,abflod  JflSD  lyq  4 agAgiiom 

X- . - 9001 

£»i20i0^iOt^'lO^nB  baoiliSE,  006^^1 
-Horn  balBbiloanoa 
,9401  ,abnud  Jnoa  leq  4 ag«g 
-u.iioC  vj;v.liBil  niy)0«3[  bus  jgiioa'i 
W60Q,Q00ffio£noo  1j^M7,006hQO 

1.  ,0401  ,abnod  Jim  loq  4 agag 

, snBibsii72yO20BQ0 
9ll9i;piBM  9194  beslnmang 
.IfW^iyo  4 ,T£aBqai(>r>  !>BoiliBM 

. .550 .000 .00  ^ , i;s.«B9  .QOQcOO 

laid  .-^uBqmoD  bBOiliaH  bnelioJl 
190  |4  ysBgliom  b9te;b.|lofeinu9 

X .t46 .000  .00, 1461  ?ai^  l^';i00 
-lA  9nul  liA  biBod®9#? 

laid  ,aoisiviCI  oiBiIgnlaniH-BinBl 
,;imod  .Inao  i9q  4 agugliora 

-d*M0r^O04  iOOiioqgvai  d^22  ^OOQiOiSg; 
laid  ,'^njQqnioD  ^bv/IibH  ms 
7d,^bsyl)fiBiBng  ,9g«gJiom 

-lil§},000,DOl)nj)  eBMilT5,^m<flO 
•Inaa  «eq  (3  .itflBqnioD  y,®w 

- . - 8461  , «bno(f 

OOioiObR  b7mal5Qi0e>c 

fcbfiod  Jnso  i<x{  (3  9§Bgliom  laid 

. 1401 

la^l.?WOqftft>D  yBwiiiM2f^45QllO0?5 
isq  G sgBgliom  bslBbifoanoD 

2. -  -X.. « -XXX  XX  ^ hOOX  . abnod  .Jnss 

1,012,000  00  1,184,040  00 
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Louisville,  Henderson  and  St. 
Louis  Railway  Company,  first 
mortgage  5 per  cent,  bonds, 

1946,  

Louisville  and  Nashville  Railroad 
Company,  unified  mortgage  4 

per  cent,  bonds,  1940,  2 

Milwaukee  and  Northern  Railroad 
Company,  first  mortgage  6 per 

cent,  bonds,  1910,  

Minneapolis  and  tft.  Louis  Rail- 
road Company,  first  and  refund- 
ing mortgage  4 per  cent,  bonds, 

1949,  1 

Minneapolis,  St.  Paul  and  Sault 
Ste.  Marie  Railway  Company^ 
first  consolidated  mortgage  4 per 

cent,  bonds,  1938,  

Missouri,  Kansas  and  Texas  Rail- 
way Company,  first  mortgage  4 

per  cent,  bonds,  1990,  

New  York,  Chicago  and  St.  Louis 
Railroad  Company,  first  mort- 
gage 4 per  cent,  bonds,  1937, 
New  York,  Ontario  and  Western 
Railway  Company,  refunding 
mortgage  4 per  cent,  bonds, 

1992,  I...1 

Norfolk  and  Western  Railway 
Company,  first  consolidated 
mortgage  4 per  cent,  bonds, 

1996,  1 

Northern  Ohio  Railway  Company, 
first  mortgage,  guaranteed  by 
Lake  Erie  and  Western  Railroad 
Company,  5 per  cent,  bonds, 

1945,  

Northern  Pacific  Railway  Com- 
pany, prior  lien  mortgage  4 per 

cent,  bonds,  1997,  1 

Northern  Pacific  Railway  Com- 
pany, St.  Paul-Duluth  Division 
mortgage  4 per  cent,  bonds, 

1996,  1 

Oregon  Railroad  and  Navigation 
Company,  consolidated  mort- 
gage 4 per  cent,  bonds,  1946, 
L‘eoria  and  Eastern  Railway  Com- 
pany, first  consolidated  mort- 
gage 4 per  cent,  bonds,  1940,  .1 

Pere  Marquette  Railroad  Com- 
pany of  Indiana,  first  mortgage 
guaranteed  by  Pere  Marquette 
Railroad  Company,  4 per  cent. 

bonds , 1943 , 

Rutland  Railroad  Company,  first 
consolidated  mortgage  4|  per 

cent,  bonds,  1941,  

Seaboard  Air  Line  Railway,  At- 
lanta-Birmingham  Division,  first 
mortgage  4 per  cent,  bonds, 

1933,  

Sherman,  Shreveport  and  .South- 
ern Railway  Company,  first 
mortgage',  guaranteed  by  Mis- 
souri, Kansas  and  Texas  Rail- 
way Company,  5 per  cent. 

bonds , 1943 , 

South  Bound  Railroad  Company, 
first  mortgage  5 per  cent,  bonds, 

1941,  

Southern  Railway  Company,  first 
consolidated  mortgage  5 per 
cent,  bonds,  1994,  2 


Book 

value. 

Par 

value. 

447,474  01 

400,000  00 

,162,026  31 

2,173,000  00 

735,158  85 

714,000  00 

,837,307  89 

1,904,000  00 

963,017  35 

1,000,000  00 

485,981  49 

500,000  00 

813,671  18 

789,000  00 

,937,306  07 

1,900,000  00 

,929,677  58 

2,000,000  00 

691,051  07 

595,000  00 

,019,774  72 

1,000,000  00 

,077,174  59 

1,116,000  00 

198,465  77 

200,000  00 

,311,447  04 

1,337,000  00 

189,630  82 

200,000  00 

654,956  35 

620,000  00 

259,329  62 

300,000  00 

575,298  65 

560,000  00 

316,936  44 

300,000  00 

,478,933  96 

2,150,000  00 

Market 

value. 

440.000  00 
2,194,730  00 

728,280  00 

1,599,360  00 

990.000  00 

495.000  00 
796,890  00 

l,881,0u0  00 

1.960.000  00 

654,500  00 
1,030  000  00 

1.116.000  00 

198.000  00 
1,230,040  00 

180.000  00 
620,000  00 

243.000  00 

588.000  00 

315.000  00 
2,300,500  00 
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82,123  50 


Book 

value. 

St.  Louis,  Iron  Mountain  and 
Southern  Railway  Company, 
general  consolidated  railway  and 
land  grant  mortgage  5 per  cent. 

bonds,  1931,  1,924,327  12 

St.  Louis,  Iron  Mountain  and 
Southern  Railway  Company, 

River  and  Gulf  Divisions,  first 
mortgage  4 per  cent,  bonds, 

1933,  2,277,968  98 

St.  Louis,  Memphis  and  South- 
eastern Railroad  Company,  first 
mortgage,  guaranteed  by  St. 

Louis  and  San  Pranciscd  Rail- 
way Company,  4^  per  cent. 

bonds,  1909,  

St.  Paul,  Minneapolis  and  Mani- 
toba Railway  Company,  Dakota 
extension,  first  mortgage  6 per 

cent,  bonds,  1910,  252,539  47 

St.  Paul,  Minneapolis  and  Mani- 
toba Railway  Company,  first 
lien  on  660  miles  in  Minnesota, 

6 per  cent,  bonds,  1909,  

Texas  and  Oklahoma  Railroad 
Company,  first  mortgage,  guar- 
anteed by  Missouri,  Kansas  and 
Texas  Railway  Company,  5 per 
cent,  bonds , 1943 , ...... 

The  Texas  and  Pacific  Rail 
Company,  first  mortgage  5 

cent,  bonds,  2000,  

Toledo,  St.  Louis  and  Wes 
Railroad  Company,  prior  lien 
mortgage  34  per  cent,  bonds, 

1925,  

Union  Pacific  Railroad  Company, 
first  mortgage  railway  and  land 
grant  4 per  cent,  bonds,  1947, 

Union  Pacific  Railroad  Company, 
first  lien  and  refunding  mort- 
gage 4 per  cent,  bonds,  2008 
M abash  Railroad  Company,  Des 
Moines  Division,  first  mortgage 
4 per  cent,  bonds , 1939 , ...... 

Wabash  Railroad  Company, 

Omaha  Division,  first  mortgage 

34  per  cent,  bonds,  1941,  

Wabash  Railroad  Company, 

Toledo  and  Chicago  Division, 
first  mortgage  4 per  cent,  bonds, 

1941,  

Wisconsin  Central  Railway  Com- 
pany, first  general  mortgage  4 
per  cent,  bonds,  1949,  

Totals,  


Par 

value. 


1,750,000  00 


2,450,000  00 


797,524  35  800,000  00 


244,000  00 


81.000  00 


Market 

value. 


1,960,000  00 


2,180,500  00 


800,000  00 


251,320  00 


82.620  00 


. 197,082  90 

r 

200,000  00 

214,000  00 

r 

. 425,231  27 

i 

350,000  00 

409,500  00 

i 

!l, 579, 176  78 

1,809,000  00 

1,646,190  00 

1 

2,544,620  82 

2,500,000  00 

2,575,000  00 

, 289,500  00 

5 

300,000  00 

291,000  00 

' 837,141  99 

873,000  00 

759,510  00 

' 830,752  76 

974,000  00 

769,460  00 

1,105,303  38 

1,131,000  00 

1,017  900  00 

1,002,621  58 

1,110,000  00 

999,000  00 

1,814,688  95  $73,751,000  00 

$72,864,185  00 

EXHIBIT  OF  POLICIES. 

Number  and  Amount  of  Policies  and  Additions  Classified. 
Policies  in  force  at  the  commencement  of  the  year: 


Number.  Amount. 


Whole  life  policies,  234,7.51 

Endowment  policies,  96,998 

Term  and  other  policies,  29,335 

Additions  by  dividends,  

Policies  issued  during  the  year: 

Whole  life  policies,  24,853 

Endowment  policies,  5,490 

Term  and  other  policies,  9,272 

A<Jditions  by  dividends , 


$571,712,250  00 
209,916,645  00 
88,148,274  00 
11,786,423  00 

65,735,113  00 
10,691,800  00 
33,346,796  00 
2,806,748  00 
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Policies  revived  during  the  year: 

Wh^Og^fe  policies,  jfppU. 335  875,378  00 

hkid4»wment  policies APj^/ 110  196,060  00 

Term  and  other  policies,  . .^‘JSlnKigf  noil 

Additions  by  dividends,  00 

Policies  increased  during  the  year:  hna  y;Bv/liia  bojjjbiloenoo  iBiouog 

Whole  life  policies,  C 208«J‘ion»  .b.rUiJ. . . 

"policies  . .^r.  33  - . . 

Term  and  other  policies,  lpJ4f . noil  . .-Jig. 

,^nfiqnioO  medJiiog 

Number.  Amount;  ,KnoigiviO  iluO  boK 

, -Liiuvy  bnn  «ifIqnioI/L  ,airjoH  ,Jg 

iaiP  ■vfjnqnjo'’)  bnoTlie.U 

Totals  after  transfers,  ^'$$95,7^^^^ 

Deduct  policies  decreased  and  ceased  to  be  in  forcel'Hv.  ® T9/26^^  ^ ■ ^5lV3^i0','^  00 

Jnoo  f'-jj  . vfnuifrT()j  vir/r 

00 


00  000,’^g(^i  policie^^'^^Q'e^Qft  the  'ttre^year^yi^ 


382,338  ■ 
u-a^q« 


Policies  in  force  at  the  end  of  the  year,  incftfd^^-  .y.nmirno' > ynvyiirl!  «doJ 
additions*  '^‘>‘1  ■ Jaid  ,floiRnoJx9 

'"#lfi>li policies,  QQ  .QQO.  Tl;  08r;.20>; . .V-. ?48^760*’^-^6ffcO^,^4  QO 

Endowment  policies,  ■.‘9?]';  208^ 3,72 V0'23  v0 

Term  and  other  policies,  ^.8? ». . * *36;i4^  ' ,.^.112'338,3T7^  00 

■ Wm *’"  •••••« -ger,!'? • • 

Total  policies  in  force  at  the  end  of  the  yea'i^i<’^^ifi^2,338'*«'$0!14,‘576,6IS'06 

Annuities  in  force,  f?n?.««8«8>f272fy^88p/I 

leq  C , vis<,;J.WJUj  ) ..y.jrVj'nfi^i . I - ■■  . 

00  0(^i|(4'^s  which  to  during*  y • ’8l»no<f  Jaoo 

with  the  mode  of  their  terminafib^^^^^  onion  I bnn  enzol  odP 

’^‘^8;605V43^^00 
-**-87^>0<>2  rSi^?6,308;00 


By  expiry. 


the  year, 

; ■ : : : ; w :<?w  .' .'  ,'t? 


mo iRoV/  bi27  Hino.I 

By  surrender,  !^0!  !'*«i'‘7,263  «nm<;i5;S33]0ii^ 00 


■ ; ; ; ; :j. : ;st 


^ebriqd  .7!g4gi9q  ^ 


00 


00  000,10s 


00  oie,esT 


,y«nqmo  > i ROilinJl  orlioft'I  noinlT 
-IfiofTT  gnrbnnhn  fme  noil  jRih 
00  000,008  00  00C,G8£  ,8002  ,«bnod  Jnoo  loq  h otjbs 

BUSINESS  IN  PENNSYLVANIA  DURIMG'>10O8;  niIiB}I 

ogn:sliO£n  J>nil  .ooiHiviQ  aonioM 
00  000,878  00X^1,788  ...  ‘ . Nu'nll^r. ebnod  .In Amount. 

Policies  in  force  December  31,  1907, irt'f!flrn22,570')«oii$62,04hjia00i'00 

Policies  issued  during  the  year,  93«)5j.’iomli.934  , noiei  §r083i5M>00 

00  00X.007  00  000,470  07  267,088  ?.40i— ,.^hno.l  .1099. -i^q 

Total , y.npqiri  24 , 504>roi  i$67 , 7244725^  00 

Deduct  policies  which  have  ceased  to  be  in  force  durihg  ;iH  oy«aidO  bnu  on-iIoT 

the  year,  «bc5Qd  .Jl‘;l^q  4 9^3,279^.160' 00 

00  000  7X0,1  00  000,X8X,X  88  808, SOX, X JhO.l  . 

Total  policies  in  force  December  31,  1908, -moD.  y23|876  lni$64H45v665iOO 

4 Sg  i 9 , w;<(r9 

Mos&Oi^.SfiQ  claims  bj©  i^ficf^f  imp^d,IT)ebbhibbr  .31,  - .OlGt  .Rbnod  .ineo  loq 

-1907-,-  . ..  . . 11  $18,025  00 

,aMit£<5a8ns  oi£<|)(MbIe4dhcfiried'idu^hgHlrie  iyear, 


281 8l819f;468  27 


Total,  

Losses  and  claims  on  policie^^fXJf^^iffi'Q^  t|i§/y^a4V'(:j 


292 

282 


$837,493  27 
828,966  27 


I^os^s  and  cl§^f^^oi^^^f,f>i^p%^89J^^e,e|nhe  bnn^^^dmnV^ 

iBsy  9riJ  5o  Jaenroonemm 

I'remiums  collected  during  the  year,  

on  preraiuqj^^^^ri;;^ 

XS7 . 482  . . . 


$8,527  00 


..:..  $2,197,68714 

43,953  74 

00  or.2 . 1*  IT . 176^  XS7 . 482 - . . . . L ' , imi 

00  640,010.002  800,00  soioifoq  InomyAobml 

00  472.841,88  S88,C2  . . .eoioiloq  lodlo  ban  mieT 

00  824, 087, XX  abnohivib  yd  anoilibbA 

:ir.9y  yrf}  gul'inb  ber/Rgi  goioilo'I 

00  8rX,S87,S0  8S8,42 .sobrfoq  olil  elodV/ 

00  0(M.X0d,0t  004, S R9iDi!oq  In9rntwobnH 

00  007,948,88  272,6  aeioMoq  ledJo  bnii  rmsT 

00  847,908,2  .....  gbaebivib  yd  aaoBibbA 
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r.«r.,22i 

88  61*8. 1 

NORTH  A)MijW€AN 


,(l«Ro  ni  37')(;lofi  ’{oiloq  f>iiiq  ahnohiviO 

. . . .arrujiniyKi  Y.«q  ol  boilqqo  «h<i‘W)ivi(I 

ariohihbft  qii  biE'  ;■  f)oib.r  ft  J‘!<  !ob(vKI 

LIFE  ASSURANCE  COMPANY.  baB 


08  081, 8g0^. 


. . ,8'zob?orf  ■'toiloq  biftq  I«loT 

elif  snivlovoi  Ion  gJDftiJnoo  "iixjjtnemolqqi/e  no  aniiftlo  lol  bm*l 

; : located;  iN.3;QRQ:)jT:fl Voi 

t'. 


^!niltnIoni  ,8' 


C8 

00  000,0 

(Incorporated,  May  15,  1879. 

JOHN  L.  BLAIKI^I^Siciti^t? 

Attorney  for  Pen^iyF^^iiik^’  J.  DE  FO^^EST 

?!p  080  2 Pbilndelphiai  ^ ' ■ < ■ . <5 

fund  paid^vpp  in 


Net  ledger  assets.  tf&jbiiSeFSl, 

!T  ..-o  & v.nr;qif!OD  lol  l)’r.000,8fp 


aoaneqzo  Y/)no^ft 
8'ion'rniftxo  l«oiboJ/I 
YO  lln  bnft  8onn!ft8 


INCOME. bnn  TJnitn?Tq 

.o'anrubxo  ; 20.880,2^' 


82  8t0 . 01  . ^ - Y.on ftqrmo 

;0r.l00,08.  ,:jnigit-!07bA 

.ogjiJBoq  ;0T.8Tr..08. 

First  year’s  premiupis  wr  original  . . 8T.1^»08 

policies  less  $2523ili7-7p  first  " , aoanoqxo  invi^d 

year’s  re-insuranc9>;^  .^<|.<;  .g ^138^162.69 .going,  bn r go-mJxft  .o-iJiiin'inT 

Dividends  applied  to  purchase  inerntr roo^  oDn/noani  .amuiraoiq  no  soxbJ  9lni3 

paid  up  additions  ^(|;ft^^quities  . . . 1^038.  00 ,8ool  hne  aoanooH 

Surrender  values  applied  to  pur-  boonnvbr,  gnoiaafnimoO  isrr  alnomoairmJaib  'lerllO 
chase  paid  up  insurance  and  hoc  gYfoo.i  oonmr/anr  ; 21.2178  .glno^n  oj 

annuities  os.^Of.-O , 8<lQi^6G9^0-oanoqxo  Imonop  : 07.877;?.  .aioqnq 

Consideration  for  original ^r^uities  . . . ?jog^r  ‘iDsbol  lo  yjnntftm  10  o!ftg  no  aacKl 
involving  life  contjogpnpi^efi^'^  ...  ..  I,967gi4§>fi  losbol  lo'onlnv  Jood  ui  oansiooO 


81  Tr.£”T€^l  new  premiums,  ..... 
R.eJlej^Tai  qjremiums  Jess  $2() , 362.41 


151  >837  44somo^Rnftm  5o  aoenoqxo  letoT 

82  fSiFSr^pmrKmce  on  renewals, , ,1,304,518  05 .gJnomoaujdaib  InJoT 

Dividends  - applied -to  pay  renewal 


applied -to 

PTPKPiniasSS  .. .. .. .. .. . , . . 1,349  83  . 800r  . fP.  lodmoooa  odorI  eH 

premiums,  .$1,305,867  88 

Total  premium  income 
Interest  on  mortgage  loans. 

Interest  on  collateral  loans, 

Interest  on  bonds’ ami,  dJyideOtda^on 

stocks , . il’- ’ '. ^7  .‘ , . 

Interest  on  premiunt/^ope^; polity 
loans  or  liens , ..!*.. ; VV : '.  V7 . . . 

Interest  on  deposits..,, ^ . 

Rents,  including  $8,O0O.d0  ' for 
company’s  own  o^pppa^cy, 
taxes  and  other 


$1,457,705  32 


250  954  S3 ,9jRJ80  iRei  Jo  erdftv  jloo5i 

. . . ’ . r°oi  tg-rfi  .otfdEO  Iftoi  ao  bcroI  9gjsgJioM 
■ -66' 752''‘*70'^'^^^^^‘^’^'^  iR'ieJrJloD  vd  bo'inaoa  gnRO.I 
-mr.^’oggt'gg  i!fi  gifll  no  gieblori-Yoiloq  oJ  gnsoJ 
. . . . . r;rP?^dft[loa  gj8  bongiggfs  .g^ioiloc? 

, gJooig  ; 88.270,011. 8?  .ebnod  Jo  orjlRv  JooH 
elnbodoe)  08.811,700.24, 


aifeUat^^ehre^ts,  ••4,060  49-  ' ommnog; 

Gr;  -js  . . ■ . ! oarrlo  g YnoamoD  rif  nen  ) 

Total  interest, and,, rents,  ‘’"436, '376  S»'  heliaoqoG 

From  other  sources,  yi^f  ‘Members  in  suspense,  * "r  ' ’ . ' z-r 

TO  ifinoaoR  ny  oaAq’y^fii/jirfieiq  oonfmiani  end 


Total  income 


78  808 


If 


'80 


“T  G07g/^,0?  . . ./.'O-aRlftd  loq  m 


'-^lb!#P?>57  97 


For  death  claims,  . . . 

For  matured  endow^rip^p’ . r. . . . 


8189  234^^4'’^'^  boxnooR  bars  9wb  Jaansjol 

^ 90  946  ebnod  no  bemfooe  IbsioJcI 

■ . ■ ■ . ■ . .^.ggnol  iRiejRlIoD  no  beniooR  Jg^isJnl 


Net  paid  for4es^.aod  mata^ea'‘4n<!d'#;"’’‘l  ""  b9»«oe  bna  sub  JasasJal 

meats *280;m .U"'  ™ P''"?  , 

For  annuities  involYffifclttfe'4itingenctes;,v,7.y;,„  lasisinl 

Surrender  values  paidy Irtish,  . . T. .‘;J""<!”82,i&7'’38‘=>=’" 

Cash  paid  for  surrehdei’Sd  matured  investment 

::72“.T:..T..r. 142,44430 

values  applied  to  purchase  paid  min^ . . . 
rc“SW'?l  and  annuities,' ' ; .' . . . 


.08B9I  TO 


. , IRJOT 

|lBST  Jo 
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Dividends  paid  policy  holders  in  cash,  122,383  43 

Dividends  applied  to  pay  renewal  premiums,  . . . 1,349  83 

Dividends  applied  to  purchase  paid  up  additions 
and  annuities,  1,038  00 


Total  paid  policy  holders,  

Paid  for  claims  on  supplementary  contracts  not  involving  life 


contingencies , 

Paid  guarantors  for  interest  on  guarantee  fund,  

Commissions  to  agents ; first  year’s  premiums , 

$77,660.68;  renewal  premiums,  $80,487.05; 

on  annuities  (original),  $90.60,  $158,238  33 

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  31,897  78 

Agency  supervision , traveling  and  all  other 

agency  expenses,  2,986  38 

Medical  examiners’  fees,  10,991  50 

Salaries  and  all  other  compensation  of  officers, 

directors,  trustees  and  home  office  employes,  59,316  83 
Rent,  including  $8,000.00  for  company’s  own 

occupancy,  16,648  28 

Advertising,  $6,004.10;  printing  and  stationery, 

$6,578.70;  postage,  $2,933.62;  exchange, 

$6h.I.78 16,180  20 

Legal  expenses,  3,509  61 

Furniture,  fixtures  and  safes,  2,248  88 

State  taxes  on  premiums,  insurance  department 

licenses  and  fees,  16,619  73 

Other  disbursements  viz:  Commissions  advanced 
to  agents,  $742.12;  insurance  books  and 
papers,  $573.79;  general  expenses,  $4,791.28,  6,107  19 

Loss  on  sale  or  maturity  of  ledger  assets,  2,512  47 

Decrease  in  book  value  of  ledger  assets 60,000  00 


Total  expenses  of  management. 


$652,136  20 

2,854  85 
6,000  00 


387,257  18 


Total  disbursements. 


$1,048,248  23 


Balance  December  31 , 1908 


$9,229,709  74 


LEDGER  ASSETS. 


Book  value  of  real  estate,  $125,500  77 

Mortgage  loans  on  real  estate,  first  liens,  1,941,160  74 

Loans  secured  by  collateral  (schedule  “A,”),  . . . 236,034  61 

Loans  to  policy-holders  on  this  and  other  com- 
pany’s policies,  assigned  as  collateral,  1,074,434  89 

Book  value  of  bonds,  $3,440,972.83;  stocks, 

^2,005,113.86  (schedule  “B,”)  5,446,086  69 

Cash  in  company’s  office,  62  65 

Deposited  in  trust  companies  and  banks  not  on 

interest,  1,567  21 

Deposited  in  trust  companies  and  banks  on 

interest,  404,053  33 

Fire  insurance  premiums  paid  on  account  of 
mortgages,  808  85 


Total  ledger  assets,  as  per  balance,  . 


$9,229,709  74 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages $34^656  71 

Interest  accrued  on  bonds  and  stocks,  24,996  99 

Interest  accrued  on  collateral  loans,  301  50 

Interest  due  and  accrued  on  premium  notes, 

policy  loans  or  liens 7,823  30 

Interest  accrued  on  other  assets,  28,363  96 

Rents  due  and  accrued  on  company’s  property 

or  lease 917  77 


Total , 

Market  value  of  real  estate  over  book  value,  

Market  value  of  bonds  and  stocks  over  book  value, 


97,060  23 
40,136  73 
37,798  51 
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Gross  premiums  due  and 

unre- 

New 

Business. 

Renewals. 

ported  on  policies  in  force. 
Gross  deferred  premiums  on 

poli- 

$47,820  38 

$232,190  25 

cies  in  force,  

4,371  50 

49,628  15 

Total,  

$52,191  88 

$281,818  40 

Deduct  loading,  

Net  amount  of  uncollected  and  de- 

10,960  30 

59,181  86 

ferred  premiums , 

$41,231  58 

$222,636  54 

Total  admitted  assets, 


$9,GG8,573  33 


LIABILITIES. 

Net  oresent  value  of  all  outstanding  policies  in 
force  December  31st  1908,  computed  by  the 
Pennsylvania  State  Insurance  Department 
according  to  the  Actuaries  Table  of  Mor-, 
tality  with  4 per  cent,  interest  and  the 
American  Table  of  Mortality,  with  3 and  3j 


per  cent,  interest,  $8,459,574  00 

Same  for  reversionary  additions,  4,993  00 

Same  for  annuities,  98,972  00 


Total,  $8,563,539  00 

Deduct  net  value  of  risks  re-insured  in  other 
solvent  companies,  97,GG4  00 


Net  reserve , 

Liabilities  on  policies  cancelled  upon  which  a surrender  value 

may  be  demanded,  

Death  losses  reported  and  no  proof  received,  ..  $47,825  00 

Matured  endowments  due  and  unpaid,  4,150  00 


Total  policy  claims,  

Premiums  paid  in  advance,  

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  ac- 
crued , 

Medical  examiners  fees  due  or  accrued,  

State,  county  and  municipal  taxes  due  or  accrued,  

Interest  on  guarantee  fund,  

Dividends  or  other  profits  due  policy  holders,  

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities, 
viz:  Interest  on  policy  loans  paid  in  advance,  $27,088.32; 

items  in  suspense,  $2,407.26,  

Other  liabilities,  viz:  Real  estate  contingent  fund,  $3,640.91; 
special  deposit  reserve,  $2,528.19;  mortgage  contingencies, 
$1,000.00;  building  maintenance.  $697.29;  printing,  station- 
ery and  general  expenses,  $519.69,  

Unassigned  funds  (surplus),  

Total  liabilities,  .* 


$8,465,875  00 
3,000  00 


51,975  00 
1,948  05 

11,666  62 
7,466  40 
15,000  00 
3,000  00 
8,335  21 


29,495  58 


8,386  08 
1,062,425  39 


$9,668,573  33 


SCHEDULE  A. 


Par 

Market 

Amount 

value. 

value. 

loaned. 

Winnipeg  Electric  Railway,  stock. 

$12,000  00 

.$21,120  00 

$14,500  00 

1 

Dominion  Bank,  stock,  

50,850  00 

123,057  00] 

Toronto  Electric  Light,  stock,  .. 

52,800  00 

70,224  00 

^ 165,396  50 

Home  Bank,  stock,  

4,200  00 

4,746  00 J 

Imnerial  Bank,  stock,  

1,500  00 

3,510  00] 

1 

Standard  Bank,  stock,  

2,000  00 

4,690  00 

!■  7,000  00 

Toronto  Electric  Light,  stock,  .. 
Canadian  Bank  of  Commerce, 

400  00 

532  00 J 

stock , 

8,000  00 

13,680  001 

1 

Bank  of  Nova  Scotia,  stock,  .... 
Niagara  Falls  Power,  6 per  cent. 

200  00 

572  00 J 

1 11,514  13 

bonds,  

44,000  00 

43,240  00 

37,623  98 

Totals,  

$176,750  00 

$285,471  00 

$236,034  61 

./KA'JMO'j  ao^AiiugaA  viAOuiaMA  HTaoi-5  .s-i  .o/. 
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woZ 

.elBvrenofl  SCHBDUIlE  B. 

• -9i«jj  bnc  9wb  Rfnniaioiq  e^ot^) 

g2  0GI,S8C$  88  0Si8palp^  soiRook  Robiloq  no  b'Ma«jket 

value,  -iloq  no  valuej  loiq  ban olob value* > 

Brantford,  Out.,  '4  ?j^^;Glfceut.  OS  tT8,^  . ..  ,90ioI  ni  aoio 

bonds,  1934,  . . — ~.-.  rv. r .-.  . f4L;200-0e  $40,376  00  $40,376  00 

Fort  William,  Out.i)l4|f6Gi‘mt.  B8  XOr/jS?  .laJol 

bonds,  1937,  . . 08.  * OS 0c25', <100100  - - • -23,067  .50  . . , snib.«24 , fiOOrjOO 

Fort  William,  Ont.^ — 5— per-cent.  

bonds,  1938,  ................  25.000  00  -sb  ?24r,875r^00oDnti  lo  C^26>;600i^00 

tJaEfiEfejwN.  S.,  (re^stered)OCptr-  8S  .eniuimsiq  bonei 

maneut  stock,  5 ^p^cetfL . ~-I>,O00^OO=  6,451  60  6,250  00 

Httlifax  -N.  -S. , (registered)  4 per 

88c^fi  bdndyf  1915,  . * . * * » * ^ * » . -140,000-00 142^,52OrO0>llirnbB  I1A01,000  00 

HaSfax^  -NF-^;^^<¥egistered)  4^  per 

cent,  bonds,  1915,  111,000  00  115,983  90  114,254  52 

Kingston,  Ont.,  4^  per  cent.,8MITLliaALr 

bonds,  1913,  3,400  00  3,472  95  3,472  95 

Kingston,  Out.,  4^  per  cent,  ai  Boiailoa  :aoibnRl3Jrjo  11b  lo  9uIbi  jnsRO'ia  ioX 

bonds,  1914,  sdtS^SOTeTOfjmoo  i58  lodoioogtOvOfiSllS 

Kingston,  Ont.,  4^  per  cent.  jnaniJiBqsCI  oonBTijgnf  9tB38  BioBvl vanna*! 

bonds,  1914,  ,-i '^/2li>  7^dfiT  &1^^3:^:31  eriJ  oJ  ga!?,r<^6B31 

Kingston,  Ont.,  4^  per  cent.  9dt  b«B  janelni  .Jiieo  Tsq  ^ dJi// 

bonds,  1923,  .^....  f8  8»6O0  C^iw  ,^jSi;86ll/72o  eldeT  nB‘8iiS65f;.72 

l.ethbridge  Alta.,  5^  tperordept^;  .JaaioJni  .Jneo  im 

Donds,  1938,  ..00.  800s  1 10,0()0  00.  ,anc^,il^  OOBnoiax9V9il0klOQfcj9O 

Medicine  Hat,  AltaOO  5:ii^e^itent.  .'  .aaiJiunuB  lol  smB8 

bonds  1928,  10,000  00  9,331  00  10,325  00 

Moose  Jaw,  Sask. /)05G.'t>eifle''ejMA.  . .IbIoT 

bonds,  1940-1  and  2 'I9ri6,457  82ijj«ni-9’6,31^'i()§o  enlsv  39x6 ,J710>9t3 

Moose  Jaw,  Sask. X)  soFperT(icent .gglnBqmoo  jnevloe 

bonds,  1910  to  1938,-  . . ^ 10,000  00  9,801  60  10,300  00 

NelfioB,  5 per. cent, bonds, .avioasi  3oX 

1926,  * .'xabn  mua  rl0  j:0()()  ()0iqn  b'lX)940.0^  ()0  i:)iloq  no 

Pe terteo rough , Ont,  4 per.  cent beboBraob  ad  vnin 

bonds,  1924  and  1934i!8s  * 25,000  00  loo'i>25»]iO0O,iO09lToq9'i  ao;^&i(wft>'00 

Port  Arthur,  Ont. OOSOilJiej^  cent bixiqnn  fanr.  9ub  aJaamwobno  beinlBi^ 

bonds,  1937,  25,000  00  25,000  00  26,500  00 

Poi^T'Actlmr,  Ont,  5,  per,  .cent eniiBlo  voiloq  IbIoT 

1938,  .11,500  00 11,$81i50s,b  ni  binq  l^tdlOOoOO 

Prince  Albert,  Sask>,i;5,  perlcentanoo‘>B  bnii  ellid  .aoanofixa  oofflo  ,83091  .aen/dc^ 

20bOtids|jl909  to  1937, 9,849.27 9,XU.41... l6.il44o75 

|ieginii,T  Sask. , 4^. . .per  , .cent. . barnooB  lo  onb  89ol  aieoiniBxe  I/oibePI 

00bondSiirl915,  ,h9uiOs210  Z2.<  R9>'.B3(SyOO9i-0^o  bna  ^3nu6jl,17B^ 

St ' B'ontface , Man. , 5.  per.  .cent bnuit  •iojoBicng  no  38oi93nl 

Ii;;bfl!flds8  1928,  35,000  <00.^9i[oq34v'2Q^()0[  ioil3o  lo  ^5«QC)O/i00 

St.  Boniface,  Man. , ? Sj'pei^itJent bsbnioiii  saiv/iorPo  3on  ahnif’l  gnlqiiig  lo  sviogaM 
bonds,  1928,  ...;  9.8.880,-72^  . .9DfiJ3<:,193i  73iRq  8.fi2^892ill^f  no  3a9i 931x^,1^^773 

Htrathcptla , Alta.,  5 per  .cent ,92.701,98  .eaneqaiia  ni  eniofi 

bonds,  1912-1931„- X0.0{.9.-8^  - -bnijll4i992j(34;  93 rj18,699I 84^17  .aoitili  j.4|90^O4 
Strathcona.  Alta. , ,:-6iiopern 'cent  egBvf  rom  : OX. 825, 28  oviagoi  liaoqeb  IbIoocs 
bonds,  1933,  . . . .noijrja  .,.:yfui3HhqlOi‘190b20  99nGl0;,j^2T7^if>[{n<l  ; ()lJ.^O0l^8S3 
TofioAtois  Ont.,  5 per  cent,  bonds, G().0f58  ,^08n9xix9  Imen')?  l)f:B  vie 

081916, 20oa-- 10,000.00 10,664q97j8)  ebnnl  blQg^md^T 

Winnipeg, - Man.  , 4 per  cent. 

88b@Sds8rnl^,  93,809  81 93,809  .^lijiiidBil  Ib9^809  81 

Amherst  ,-iN._-zz:;Sr;:r^  4^  per  cent. 

bonds,  1928,  30,000  00  28,851  00  30,375  00 

Berlin,  Ont,  5 per  cent,  bonds, A .‘LlJ<IMIi08 

, 1924,,  . , . . 7,049  00  7,494  58  7,494  58 

CtpftbHfPlace,  Ont.  cent.  ’ 

^ dfld's!  1915 •?  V . . . . . . ‘^2  S TOO  00  2 , 859  94  2 , 673  00 

C^i^ilIitigwcTc^ , Ont. , 0(5 Operl-i^nt.  00  000, 2f^  ,Joo3a  , v.xiwfiBll  DhtooFI  goxfinniW 

bonds,  1914,  . . X .ISO.  .7.rs0..82JL  . . 00  4aO0»<D0  4,232 ;34>38  .jlnfiJl  4x;282i.a4 

O^r^WnH^xX  Ont.,  S 90  pe^.O'cent.  00  008,25  ,Joo3a  ,3rfgiJ  oiiiooia  o3noioT 

bonds,  1909,  . . i.0.0.  iU-.7.>. 00  0 868  91  876 -64  ,Joo3a  ,JnBn876u64 

Dartmouth,  N.  S.i  («4^0ber8cent  00  005,  f ,jIoo3a  .ilnBfl  iBheoxnl 

OObbndsT  1915,  .XOO.  Os  itl 00  4 j 000  00  . . . . .4,113  ,(Bo38  .JobH  4?ii3f;68 

Durham,  Out,  5 bonds , 00  001  .Joola  3fbiJ  ohtooIH  olnoioT 

1914,  1,629  15  .soioilqBSl^  OQo  JubH  4i;651ii60 

Granby,  P.  Q.,  [4fMmCbent  00  000,8  Joo3a 

81bdridsJC  11925,  . i/j.U  X5».5. 0='25^000  00  . . . 26,543^ 61d3ooa  bvo26',548tj6I 

Kenora,  Ont,  5 per  cent,  bonds,  .fnoo  loq  0 ,i97/oM  allB'd  bibjbF/I 

8^1916,78 00.  012.81. ...  00  61T42126  7,024  .04 

Ke^nora  , Ont  , 4i-per  eent.^onds,  — - 

X019215 02v';^3  and  4^^  ;71..582a  . 0^407066768  . . 10,066  68 aKlflTOOO  68 
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5i  per  cent,  bonds, 
'U.  tkO. . . i . . . 
Ont. , 5 per  cent. 


0‘4  •'  pfir^Scent. 


cent. 


4 per 
UU.OoS.  . . . 

4^  per'  cent. 

00.000,8 

4^  per  cent. 
00. 

5 per  cent. 


2,507  11 
UO  000, 8JJ 
9,000  00 
00  00o,£8 
16,581  .55 
00  000,58 
5,133  77 

/:.4»i000;:00 

0012,000  00  . 

. CKHS^.OOOOO 


i4^|8perG»dfeut. 


Kenora,  Ont 
(K1937.  ...... 

Niagara  Falls, 
bonds , 1910 , 

North.  .Sydney , N.  S. 41- per*  (Cent. 

bonds,  1917,  .. 

Porf.MPerry,  Ont. 
bonds,  1915,  .. 

Ronfreiwi,-  Ont. , 5 per.icenll, bonds, 

1925 

Springhill , N.  S. 

Ui  bdfids  5:^4933 , . . 

Springhill,  N.  S., 

OObonds?  1925 
Stellarton,  N.  S. , 

00bondsiitl927,  . 

Tilsouburg,  Ont., 
bonds,  1915,  . 

.Westv51fe,'r.  N.  S. , 
bonds,  1915,  .. 

Woodstock,  N.  B. 

00bobds58l916,  . 

Y’armoiith,  N.  S. 
iK}bbnds821923,  . 

Alexandria , Ont. , 

‘X^fbtmdsl  1925,  .. 

Alexandria  Ont., 

00o6iMjsp‘4l925 
Tilbury,  Ont, 

001920,11: 

Wellesley , Ont. , 

OObbnds , •50:923 , .. 

New  Brunswick, 

OObobds 181915,  .. 

Ne\t^TT  Bl^nswick , 

OObonds,'.5l932,  . 

New  Brunswick, 

00bondsr5l928,  . 

Regina,  District  No 
M>bdfiids  t' il915 

R.  C.  School  Commissioners,  Sher- 
OcbMokeiO  Que. , 4i'  :p4TrJlcent. 

bonds,  1925,  

BolOnTelaphone  Convpany!,! , per 
OOcent:  bonds,  192515.  748.801. . . 

British,  CbJumbia  Tel^phnhellOom- 
pany,  5 per  cent,  bonds,  1945, 

Ol^nAdas Rolling  Stock  Company, 

IKlS/.p^r.  cent,  bonds . ,X914,,  ,10. . . . 

Canada  Northern  Railway,  4^  per 
bonds,  19099(10^,0(41,  12, 

00l3;:and 1 14 , 8.0.  i 58,  IX 

Cjaida^^o  8 and  Milwaukee^  Efdctric 
Railway,  5 per  cent,  bonds, 

001919,88. a.T.  

Chicago  land  MilwaakdeT : Electric 
OORailroad,  5 per  Oeento  boads, 

1922,  200,000  00 

Detroit  and  Flint  Rail^yay,  i52per  ()0  000.881 

bonds,  1921,  75,000  00 

Detroit  United  Railway,  4^  per  00  000  01 
cent  bonds,  1932,  . 100^000  00 

HamHtoft:< Street  Railwaytt , 4| ipge  85  015 . C?.T . 18 . 
zrneent.nzhoads^:  -19287  — - 57^0OZO0r- 


4^  per  cent. 
00. 015,  r: — 

4 per  cent. 

00.  057,81' 

5 per  cent. 

05.  511, 1 

5 per  cent. 
8C.  88Xaii  . . . 

5 per  cent,  bonds, 

58. 105,  ^ 1. . . . 
4 per  cent. 

01. 105,  XOl.  . . 
4 per  cent. 

01.180,58 

(4?  'per8<Cent. 

51.  IUI,,15- 

4 per  cent. 

00.  5X0..  51- 

4,  5 per  cent. 
15.  J.:0, XU 


an  - Par  Book  Market 

value.  lOjL  [ n value:* «djn(.  t8  /talue/ 

, 5 tn«(irno'>  v.nv/Iioli  oino 

CM *15,000  00  15,000  OOiOr  81)046,750 >00 

•fcT  bne  89«i'xmRB:x  .18  .c'lagiji/, 
i-aq  r^.SSQL-SOoD  ^ta'^Iia:2,539o29 

,0101  ,abnod  .Inoo 

•loq  09,321rj^i2i'J  Y;BwIiBH9 

6101  ,ebnod  .Ineo 

isq  1-6  ^564; <^65 oD  ohlD9iai0,562il65 

,8801  ,8bnod  .Jnoo 

i9wo'5,639  7<0-:kI  ^B'/xIiBlS,5S9 ’70 
8,bnod  .Ina:*  -leq  6 .i(,dBqmoD 

. . .11,276.66 11,276166 

i9q  6 .^iusqmoD  lewo*!  xioi'J  J8 
12,000.000101  ,8bnlO,O0O>OO 
i9q  5 ,7iiBqmoD  ^.b/zIibH  ndob  J8 
. . . -15,590  .987101  ,8bnl5, 590-4)8 
’J8'i9c(m/,  ban  loabaiVX  ,d9iwbflB8 
.)a9‘13;i496  62  ,y,BwliB,13,498d62 

1101  ,8bood 

"l8'i9d5,X)09;^08'xoabai7X  . xSyOOOsO^ 
-tn99  *X9q  ?1  ,’7fiwIiBll  gind 

00  4*1000'* 00  4,000.00..  .1101  4r000d00 

-nioO  jfgnmT  bignll  nBdiudu8 
- , . .20, 000^00 .1099  ‘i9q  20,000x00 
,7,aBqmoO  ItlgiJ  ai-i)99lH  olnoioT 
. . - .18,2@7t308bixod  JnelSp^OTlSO 
i9q  |4  .yxXnqraoD  ^bwIibU  olaoioT 

2^374  071101  ,8bao2, 374907 

-moD  yj37/iiBiI  ohXoalH  gsqiamW 
,710j6,.658o?3.)n99  'xgq  G6,668q73 
-moO  ’7Bv/[iBlI  9h)99Ki  gsqianiW 
00  Si'li3M5  , <180  i3 ,134. 55  -laoa  i9q  ' ,181q55 

-moO  /nv/iisH  ohl99{H  geqinaiY/ 

, 68(^4, 852< ’401  ago  xoq  24,,6O0<iOO 
. ....  ,jIool8  aoJfiamH  5o  jlneU 

519>i64)8  .BwjxllO  '1500*4)0 

,7,ajBqcaoO  .igT-  BxdraaJoO  dailhH 

00  4i00d£00  4,028  57  ...... . 4^009  4)0 

-B'xoqioO  sgBgl'xoM  .'xe*!  nbanBl) 

4 ,589  76  . 3iool4 , 589(^76 

,9079xaffloO  to  doBH  nsibBaBl) 

. ,3fooJia 

ban  20,462  54ld?iiJ  b9  20v'762J'54 

.jloolg  ’ifiBqraoO 

..  ,?;25l490>36-uoO  sbO  ’25i45Ot.0O 
,iloo)8  jIaBa  floinixaoO 
v.fi388y000  OOBigolsT  4O8]®OO*  00 

,4oo)8 

....  .1,461  QSioolg  jlafiil  Ip965p60 
-9'!*I)  >^ajBqtnoQ  'ClhaoBB  buBJ 

. , jiooji8  (be'nsi 

23,6841008  infill  24v000900 

..........  ,ioo)8  ioBU  gnosIolX 

7aB«moD  rfqjsig9i9T  iBoUnoM 
. , .200,000  ,00  ...... . .2OO,O0OsOO 

,ioo)a  iofiB  hanbiifitB 

..  .ioota  ohJosSH  otnoioT 

B‘i 450 -,000; T I BienBl^OyOiO  00 

,iooJe  0oB 

0 i'x  j d7^X50O  ’ Q£fc  w I i M bn  7 5 yOOO  i 00 
, ioolB  bBOlIlBlI 

97,500  00  98,000  00 

.......  , aixsjoT 

56,578  00  53,580  00 


12,760  48 
00  0004)18 
5,000  00 


dC20iOOOlOO 

0016v®68  26 

00  2*l  20#:13 
00  6x28S£65 


i42#(i500^0 
00  001,14 
00  5094)0 


. OO4^550'jOO  .. 


00  060.01 
20,000  00 
<J0  000.61 
cx:25f,000?00 
00  008,10 
408,000  00 

00  068, or 

00  2H0Oa>0O 

00  000,6 
4^251000  00 
00  000,0 

1 200’,  000:4)0 

00  001. ir 
00  000,111 


Hamilton  Grimsby  and  Beamsville 

Electric  Railway,  5 per^cent^  7.-^?  -10  ^njTTTTT^-vT 

bonds,  1933,  '.1‘4.4™"^,000  713  20  26,000  00 

bonfls  1933,  .......... ni  00 

Injp^rjLal  Rolling  Stock-, ’Pompany , 

,.V,54,'per  cent,,  b and  , _ 

'^^910 , tlx.  U . . . • • -8. 000  00 7 ,'953  *39 

Niagara I’Nayigation  lObippany,  4i jS-^iaiSoq  ingfawoon^ 

^'per-ceiftrFonds,  1916,- • 70,000  00  67  3824)0^o<I  ^26^06 
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Par 

Book 

Market 

value. 

value. 

value. 

Niagara,  St.  Catharines  and  Tor- 
onto Railway  Company,  5 per 
cent,  bonds , 1929 

179, (MX)  00 

179,000  00 

175,420  00 

Niagara,  St.  Catharines  and  Tor- 
onto Railway  Company,  5 per 
cent,  bonds , 1929 

118,000  00 

116,085  00 

115,640  00 

Oshawa  Railway  Company,  6 per 
cent,  bonds,  1915 

32,500  00 

32,265  00 

32,500  00 

Ottawa  Electric  Company,  5 per 
cent,  bonds,  1933,  

35,000  00 

33,250  00 

34,300  00 

Quebec  Railway  Light  and  Power 
Company,  5 per  cent,  bonds, 
1923 '. . 

38,000  00 

37,350  00 

37,240  00 

St.  Croix  Power  Company,  5 per 
cent,  bonds,  1929,  

8,000  00 

8,000  00 

8,000  00 

St.  John  Railway  Company,  5 per 
cent,  bonds,  1927,  

50,000  00 

48,125  00 

49,000  00 

Sandwich , Windsor  and  Araherst- 
burg  Railway,  4|  per  cent, 
bonds,  1922,  

326,000  00 

305,033  52 

309,700  00 

Sandwich , Windsor  and  Amherst- 
burg  Railway,  4^  per  cent, 
bonds , 1922 , 

90,000  00 

77,549  00 

85,500  00 

Suburban  Rapid  Transit  Com- 
pany, 5 per  cent.  1938,  

25,000  00 

23,750  00 

23,750  00 

Toronto  Electric  Light  Company, 
44  per  cent,  bonds,  1916,  

5,000  00 

4,745  50 

4.850  00 

Toronto  Railway  Company,  44  per 
cent,  bonds,  1921,  

120,000  00 

121,188  93 

120,000  00 

Winnipeg  Electric  Railway  Com- 
pany, 5 per  cent,  bonds,  1927, 
Winnipeg  Electric  Railway  Com- 
pany 5 ‘per  cent,  bonds,  1935, 

20,000  00 

21,562  35 

21,000  00 

189,000  00 

201,502  40 

198,450  00 

Winnipeg  Electric  Railway  Com- 
pany, 5 per  cent,  bonds,  1935, 
Bank  of  Hamilton  stock,  

80,000  00 

85,984  70 

84,000  00 

42,100  00 

88,027  00 

83,779  00 

Bank  of  Ottawa,  stock 

25.200  00 

52,113  75 

53,424  00 

British  Columbia  Tel.  Company, 
stock,  

43,500  00 

45,675  00 

52,200  00 

Canada  Per.  Mortgage  Corpora- 
tion, stock 

128,170  00 

147,621  52 

179,438  00 

Canadian  Bank  of  Commerce, 
stock , 

40,650  00 

61,336  75 

69  511  50 

Consolidated  Light,  Heat  and 
Power  Company  stock,  

75,000  00 

80,075  00 

75,600  00 

Consumers  Gas  Company  stock,.. 

339,800  00 

708,397  54 

671,105  00 

Dominion  Bank  stock,  

62,800  00 

143,766  67 

151,976  00 

Dominion  Telegraph  Company 
stock,  

16,850  00 

20,930  00 

16,850  00 

Imperial  Bank  stock,  

32,000  00 

67,705  25 

74,880  00 

Land  Security  Company  (Pre- 
ferred) stock , 

5,000  00 

5,000  00 

5,000  00 

Merchants  Bank  stock,  

8,000  00 

14,381  62 

13,120  00 

Molsons  Bank  stock,  

6,600  00 

13,048  00 

13,497  00 

Montreal  Telegraph  Company 
stock,  

23,000  00 

40,422  75 

32,200  00 

Standard  Bank  stock,  

14,100  00 

30,472  38 

33,064  50 

Toronto  Electric  Light  stock,  ... 

224,000  00 

279,051  76 

302,400  00 

Toronto  General  Trusts  Corpora- 
tion stock,  

128,000  00 

207,188  87 

183,040  00 

Chicago  and  Milwaukee  Electric 
Rnilrnad  stock,  

40,000  00 

Totals $4,783,510  58 

$5,446,086  69 

$5,483,885  20 

EXHIBIT  OF  POLICIES. 

Number  and  Amount  of  Policies  and  Additions  Classified. 

Policies  in  force  at  the  commencement  of  the  year: 

Number.  Amount. 

17,029  $24,294,735  00 

7,912  10,339,525  00 

2,017  4,146,253  00 


Whole  life  policies,  ... 
Endowment  policies , . . . 
Term  and  other  policies. 
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Additions  by  dividends,  448,039  00 

Policies  issued  during  the  year: 

Whole  life  policies,  1,632  2,561,518  00 

Endowment  policies,  • 900  1,1X3,947  00 

Term  and  other  policies,  263  616,175  00 

Additions  by  dividends,  253  00 

Policies  revived  during  the  year: 

Whole  life  policies,  34  49,000  00 

Endowment  policies,  18  19,000  00 

Term  and  other  policies,  3 6,675  00 

Policies  increased  during  the  year: 

Whole  life  policies,  ' 2,500  00 

Endowment  policies,  *. 4,943  00 

Additions  by  dividends,  139,053  00 

Number.  Amount. 

Transfers,  deductions,  144  $195,675  00 

Transfers,  additions,  144  195,675  00 


Totals  after  transfers,  29,808  $43,801,616  00 

Deduct  policies  decreased  and  ceased  to  be  in  force,  ..  2,185  3,448,902  00 


Total  policies  in  force  at  the  end  of  the  year,  . . 27,623  $40,352,714  00 


Policies  in  force  at  the  end  of  the  year,  including 
additions: 

Whole  life  policies  17,409  $25,001,484  00 

Endowment  policies,  8,094  10,546,329  00 

Term  and  other  policies,  2,120  4,237.316  00 

Additions  by  dividends,  567,585  00 


Total  policies  in  force  at  the  end  of  year,  ....  27,623  $40,352,714  00 


Annuities  in  force,  65  $12,004  32 


Policies  which  have  ceased  to  be  in  force  during 
the  year,  with  the  mode  of  their  termination: 

By  death,  145  $199,635  00 

By  maturity,  59  93,870  00 

By  expiry  4 8,512  00 

By  surrender,  709  1,073,062  00 

By  lapse,  984  1,551.907  00 

Not  taken,  284  438,560  00 

By  decrease,  83,356  00 


Total  terminated,  2,185  $3,448,902  00 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Number.  Amount. 


Policies  in  force  December  31,  1907,  8 $13,000  00 

Total  policies  in  force  December  31,  1908,  ..  8 $13,000  00 

Premiums  collected  during  the  year,  $600  80 

Taxes  paid  on  premiums,  12  02 


NOKTH  AMEKICAN  LIFE  INSURANCE  COMPANY. 

LOCATED  IN  NEWARK,  N.  J. 

(Incorporated  January  3,  1907.  Commenced  business  February  4,  1907.) 

LEE  B.  DURSTINE,  President.  FRANCIS  E.  STEVENS,  Secretary. 

Attorney  for  Pennsylvania,  ROBERT  M.  KERR,  Cynwyd. 

Capital  paid  up  in  cash,  $265,000.00. 

Net  ledger  assets,  December  81,  1907,  $274-, 872  43 

Increase  of  capital  during  1908,  65,000  00 


Extended  at, 


$339,872  43 
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»S3  .TOATOoo  ao>iAau8>ii  aaiwi  viaoihhra  htiiovi  .s^i  .0/ 

INCOME. 

00  680, 814^  ,8ba9bivib  eooilibbA 

First  year’s  premiums  on  original  sdl  gahub  bouaai  asbiloM 

00pfeIftj(fi*il,fess  $4;<93^39  .first ,89biIoq  s5il  oIodY/^ 

OOye<tt^^H-ifisurance^06 $124,961.28 .asbiioq  Jasni/zoboa 

■Rfeaewal'lp*remiums  $1,463.97 ,89biIoq  i9fIjo  bna  ni'ieT 

OOfSc^-e-insurance  on.  renewals 48,259.93 .abnsbivib  anoitibbA 

9dt  gahnb  bovivoi  89bilo‘l 

00  OOOTdtal  premiiiMancome $173,221 .21  .asbiloq  sRI  olodV/ 

Tnte^W^’(Sn  mortgagiiiaoans,  $23.38 ,89biIoq  juym7/oba;,l 

luteieKtJ-'on  bonds  and  dividends  on asbiloq  loiilo  bun  unyT 

Stock,  6,830i22-  sdt  guhub  begnoiDai  aobiloU 

*Rlt^%t2on  premium  nates,  policy aobiloq  slil  olodV/ 

OOldd^fcr  liens,  89.70 .aaioiloq  lasrav/obna 

deposits .896 .29 ebnebivib  ^j;d  euoitibbA 

Interest  on  other  debts  du^nlb9;iA  .■">dnpfVT 
company,  .euoiJoubgb  .eioIaumT 

,n  • 4.  ..  ^ 5T0,C6I  . . >;aohibbfi  .eielaumT 

Total  interest,  v . . . - 7,975  19 


•i9jlij  alfijoT 


yiz.:,J!!^et  surplus  from  sale 

00  qfir^ilPiH^f^tock f'.rpf  5^  500.00 ; . .deposit; . oq n-;  t 

. . -t+oioLai  ad*  *b9axj9‘^^a0^i^9^iD9b  eeioiloq  joubytl 
P4xifit-on-sale-xix.matunty  of  ledger  assets,  ....  84  16 

00  41T.SC8,0f?  820,72  ..  ,^B9^^  9dl  lo  buy  yili  jk  w^oi  iil  aebiloq  liiluT 

trr  - 238,815 

guibubui  ,ib9^  aril  3o  bus  odi  lu  v/i.il  id  

Sum,  .eaoi58?S!,687  99 

00  484, 100, «2^  604,71  aeioiloq  9RI  alodV^ 

00  628,045,01  460,8  ,aebiIoq  Jiigrav/obnil 


56) 


00  018. 782, 4 
00  585,705 


021,2 


• - DISBURSEMENTS. 


,a9biIoq  'mdJo  bun  misT 
,abn9bivib  v.d  anoiltbbA 


^ei^ofeiny&.Ugaf setti emb^i^oi^  'policy  ’ ^tai'ms^)^  iiddiid-®*^ ’ 


legal  expenses 


bjSm'ifelMiis  to  -agents.4-jfiist  year’s  'premiums;  ’ * * 
$73,822.12  ; renewal  premiums  ^ $7,S7*83,, 

r\TiTr»l  »Y^  1 00 1 2\V\r"<  - t .i  ^t.J  wj 


, . .336  00 

901  ol  fli  asiiuiuo/ 


Commuting  renewal  commissiOiiV,"'i  >,,,.  iV. . i ('''^’550'r eeioilo  J 

clerks;  • ::::::::::::: o;5]2-27 .iiJBsb  >ca 

traveling*  "and*  *all  * other .''CjiiuJgdi 

27;585-53 'tg 

. . ’ ,'i9bn9i’jiia 

•6;125-81 


a^fie^-^^penses 
J^CedjiqaLer^”- 


ximiners’  &fts,  $5,804.50*;’ Inspection 

4 uf ! * 


all  other  compensation*  *oP  officers  ,* 

direcfdrSj trustees  * ’arid  'Home  * ’Offibe  ’ ’em’ 


.noduJ  Jo  A 

.98Bsioeb 


.Sh!:::; ; ; : ; ; i i i i ; i : i ; i : • • • • •8;48l  It"™”’  >««’>• 

■Advertising,  $3^.62;  pruiting  and  stationery, 

$3 , 777.27 ; postage , telegraph , 

&c.,  $3,250.2^^'^lcfe^^,  =^.l^/CA.V.JX8'^Za[a:  ZIT?36&  2»'ja 


Legal  expenses , , , 

EHiJ^ltiXe,  fixtur^-'q'fid^afes,  ^ 

on  premiums,  .7061 


1,383  02 
2,528  48 
1'1,530  06  Q 99-xoI  ui  aobiloa 


iirance;.depaTtmen;t  Ircermes  and  fees,  2,290  83 

^ 'Other*  licenses,  ^es  and  taxes, f. . 48.  2>'543 '78;9bi[oq  IbJoT 

«hurseme^nt»r 'v?zTA:<lvariced  to  agents, 

J.82 ; sundry  *H.*  O.  ‘expense,*  $360.55«9«9't  srft  guhuh  hoJooIIoo  amurmoi’l 


i(^estment  ^:^ense-, 
“sudserrptibn  ""repaid' 
mortgage,  $75.60,  , 


$70.00  ; deposit  on  stock ami/imsiq  no  bixiq  sbahT 

"$50.00 ; premium  on 
5,198  97 


Total  expenses  of  management,  176,016  39 

.™.  ^ w,852  89 


Balance  Decembeiy  3^  ,^/9?AW:r/L' ZI  aHTAt 


)o:r  • ' • 


$377,835  60 


(.7061  .4  ^iBindad  ,8  ’^rimnnl,  heJinotnoonl) 

•Ho«  rl5l‘o'o''?e?rls?a\??^M?liens,  ....  g'(i'^IT8a-ja  .3  173.1 


Premium  iWHCihM  i|Ulf<5|'$?^5IfIOJT  •,*BmB7!7rn8%|74o70T9aioJjA 

Book  value  of  bonds  (Schedule),  241,874  00' 

Cash  in  company’s  offid^).000.,i.t’2.?. . daio  .al  qu.  hinq  351745  29 

00  0tiil,iO  — , r.g.^uh  iBJiqoo  to  saBoiDnl 

«-€iTfttaJ  ledger  assets,  as  per  balance,  , ^ .$377,8.35  60 

84  2k8,C88#  ,Jb  DobflSJzd 


No.  12.  NOUTU  AMERICAN  LIFE  INSURANCE  COMPANY. 
,ooa  .BO  .Y/lA‘Il£UO  JA'uTiJl/I  LU'aiOA'-J 

Non-Ledger  Assets. 

.gaiDKioa  tio  Tiatuza 

Interest  accrued  on  mortgages,  $752  36 

Interest  accifUi(@la^is(:Jboiidfl)i  .&kj«  • Jonof2i626  tOSradrauVl 


639 

OJK) 


i 


.jnuoiifKptal , i9df£Kr*>i 3,378  39 

Market  value  of  bonds  over  bop^  ’-t.?;*  •jn*  !iDiol  ni 

00  ?5r.0, 870^8^  I-OG  New • business.  • ^ •- Renewals.* seioiloq  slil  elorfV/ 

i-‘o^'.t,'r?miums  and  unre- 

06tted  on  policies  in- force', • $151 

»ce  “■  • • - 3-  716-  03  ■ • • • 3-  4^-10.  '■  oiodW 

00  ai8,^tal “ $3, 867-59  ---$23,108'?i'g,'I 

'■^ie¥‘>'^6unt  of  uficollected  and -, • • ••,•,• 

00  premiums,_  $1,740  42  ^‘**$18', 486,78,.'.^ 


B9ioni  89t2i[l®^7  15 

) ToS  rrri9l 


JnrfOtiriA  .isdrnjj^ 

Gross  assets,  


00  MG,  187 


022 


. ^Qo  f Id  rj  b9b  $40#,igf  71 X4 
,8£ioijibbB  ,8i9i8nBiT 


00  GT(),8r8,8$  b2T,2  Deduct  Assets*  not*  Admitt^di^aaBil  idIIb  elBlol* 

00  087,870,  C iTb  ..,ddio:  ni  sd  oJ  bsaBoo  ins  be^nsiosb  gsbifoq  lonboG 

-Premium  no^tes^  or  loans- on  policies  and  net  premiums  in  ex- 

00  ectes,  ofitbW.net  vaIiLe,2>f  tbeir:  poliieie&>  bus  .odt.  .oi.  gsbiioq  IbIoT  870  00 


Total  admitted  assetsvnilxjlskl  ...ine*':* . (it 
! ; [LIABiLITIES. 


:*  '^iDiol  nf  $403,507  14 


887,1 

8Hb 


,89roifoq  sPl  efodW 

. ..  ,89bHoq  Inemy/obn^ 
,89biIoq  isdlo  buB  raioT 


00  boS, 077,5^ 

00  812, GOG 

*;ii[.ei^&^€!nJ;  .value  o^lalljmtstaridihg  policies  in 
00  teeti^Wber  31^t,  fa908,,,:GQinpAted.  eebiloq  IbIoT 

; Iimurance  Department 

"according  to  tbe  American.  tabl%, of,  ipftrtalit^^^^  . . ,rorrf7/  gebifo*! 

with  per  cent,  interest.''..,,.,,,,,,,,:,.,,  Jo$m4^ 
s^edfucttojet  valud  of  risks  re-insured  in  other 

00  SGlY?Glnconipani^;,i^ *. ! 1 ‘ . .OP.  !“.!!!’  .'saqBl  ^9 


09  087 • • • • •b5>f?nrcniet  «$10'1»173  00 

„£remiuma-paid-in  aavnrma^  including  surrender  values  so  ap- 


^ied7 


Commissions  Jo  ^ ageqts , on  pre,ibium  ,^^hen , vv ©-tct 

Commissions  tO’  aientg  due  or  bccruedi  > i\-%  . . . . . .-.'7  .lo  Jci 


786  73 
837  67 
515  80 
753  50 

accyped,, 


, 4ccrueiE^*$i*?^^  enrol  ni 

or?- deposit  on^ ‘stock ^surscrrption^  -$fe.00,-  Inhiib  b9n88l]o-79y[rt^ 

■ 


^n^^ign^-fmiiis  ^urphrst'i 

^’’otal  liabiliti^,  . . . .b.aap?a  ovb/I  jbidw  89r^l 


00  887. 08P^ 


K.t 


. 9dio5  ni  aDbiloq  IbIoT 

Book  Par  Market 

fr  107  21$  .value.  ,in9’c  ed)  ^^valuei  bobefloo 

FU.  Panama  2 per  pent,  bpuds^ i mnoiq  no  bum  -^uri.BT 

s^^48i^3!r-:^r<rr.,T7»3C7e  • • sacsncsKias $73 , 456  25  $ < 0 , 006  00  $7^ , lOO  00 


U.  S.  Government  3 per  cent. 

bonds,  1918 

Trenton,  N.  J.  school  4 per  cent, 
bonds,  1937, 


Passaic, l^^/.jnj|Jos-pit^i;4/jgerTg7-^'T  ] JA^TTTt?/-  ni’lITDA^T 
cent.  bondsTlOsS;  ..r....T..  ^ 00  "^^25,O00  00 

Weehawken,  N.  J.  funding  4^  per 
cent,  bonds.  If 


30,693  75 

20,100  00 

V J ^K\r  i; 

24,625  OP 


*T e rsey  Ci ty , N e vf  tl^r "j  ^ i^f uh‘d- ^ 9. 1 » /I  h B 0 J K f 

in^„^,  per  cent,  bonds,  1037,  3P 527.  00  ov^.wv/  w,  , ^ oo, 
New'^^’rk^^p#,''  g‘^{i9rarao.l  ..ilBt  ,82  -iDi.rasDS'-i  hefBioqioDd 

bonds 


30.000  00 

20.000  00 
i' oS 

30,000  00, 


30,300  00 
20,350  00 
25,000  00 
27,112  50 
33,081  00 


„ per  cent,  bonds,  1937, 

mt3%Whn-.*aUr-  4j  «^n,r,ial*?-«fAm7003  .1  iWd?? 


per  nent.  bonds,, ,1910,„.^,,.  1Q,,Q^2  09  ^ 10,QOO  00^  . Ip.l04  00 

Asbury'Pdrl?^B6herttipi»o^fneAt%83'5  X , BinnvTygnns^  loi  v^gmof/A 

4i  per  cent.  bon^,^.,^^104X^,^  ^ 15,000  Er  J^^V?9^  ^ 15,562  50 

or  rt - - 
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EXHIBIT  OF  POLICIES. 

Number  and  Amount  of  Policies  and  Additions  Classified. 

Number.  Amount. 

Policies  in  force  at  the  commencement  of  the  year: 


Whole  life  policies,  904  $3,078,955  00 

Endowment  policies 230  584,500  00 

Term  and  other  policies,  255  00 

Policies  issued  during  the  year: 

Whole  life  policies,  1,222  3,860,129  00 

Endowment  policies,  312  576,248  00 

Term  and  other  policies,  14  58,800  00 

Policies  revived  during  the  year: 

Whole  life  policies,  37  142,500  00 

Endowment  policies,  .' 5 17,000  00 

Policies  increased  during  the  year: 

Term  and  other  policies,  292  00 

Number.  Amount. 

Transfers,  deductions,  229  $781  914  00 

o rlrl  i f i c?  OOO  TQ1  01/1 


Totals  after  transfers,  2,724  $8,318,679  00 

Deduct  policies  decreased  and  ceased  to  be  in  force,..  474  1,573,730  00 


Total  policies  in  force  at  the  end  of  the  year,  2,2.50  $6,744,949  00 


Policies  in  force  at  the  end  of  the  year,  including 
additions: 

Whole  life  policies,  1,783  $5,776,3.54  00 

Endowment  policies,  4.53  909,248  00 

Term  and  other  policies 14  59,347  00 


Total  policies  in  force  at  the  end  of  the  year,  2,250  $6,744,949  00 


Policies  which  have  ceased  to  be  in  force  during 
the  year,  with  the  mode  of  their  termination; 

By  death,  8 $24,. 500  00 

By  lapse,  466  1,549,230  00 


Total  terminated,  474  $1,573,730  00 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Number.  Amount. 


Policies  in  force  December  31,  1907,  90  $278,100  00 

Policies  issued  during  the  year,  82  287,188  00 


Total,  181  $565,288  00 

Deduct  policies  which  have  ceased  to  be  in  force  during 

the  year,  27  84,. 500  00 


Total  policies  in  force  December  31,  1908,  ..  154  $480,788  00 


Premiums  collected  during  the  year,  $12,704  14 

Taxes  paid  on  premiums 2.54  08 


PACIFIC  MUTUAL  LIFE  INSUKANCE  COMPANY. 

LOCATED  IN  LOS  ANGELES,  CALIFORNIA. 

(Incorporated  December  28,  1867.  Commenced  business  January  1868.) 
GEORGE  I.  COCHRAN,  President.  C.  I.  D.  MOORE,  Secretary. 

Attorney  for  Pennsylvania,  J.  C.  STAPLES,  635  Drexel  Building,  Phila. 
Capital  paid  up  in  cash,  $1,000,000.00. 


Net  ledger  assets,  December  31,  1907,  ,, 


$13,454,303  10 
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INCOME. 

First  year’s  premiums  on  original 
policies  less  ii>2, 070.11  first 

year’s  re-insurance,  $022,309  33 

Surrender  values  applied  to  pay 

first  year’s  premiums,  3,180  50 


Total  first  year’s  premiums 

on  original  policies,  ....  $025,549  89 
Dividends  applied  to  purchase  paid 

up  additions  and  annuities,  ..  134,453  44 

Surrender  values  applied  to  pur- 
chase paid  up  insurance  and  an- 
nuities,   720  09 

Consideration  for  original  , annui- 
ties involving  life  contingencies,  8,040  00 


Total  new  premiums,  ...  $708,709  42 
Renewal  premiums  less  $25,- 
517.38  for  re-insurance  on  re- 
newals,   3,050,971  03 

Dividends  applied  to  pay  renewal 

premiums,  84,040  15 

Surrender  values  applied  to  pay 

renewal  premiums,  38,157  90 


Total  renewal  premiums, $3, 179, 109  08 


Total  premium  income,  $3,947,038  50 

Consideration  for  supplementary  contracts  not 

involving  life  contingencies,  0,274  50 

Interest  on  mortgage  loans,  ....  $270,591  29 

Interest  on  collateral  loans,  ....  18,881  44 

Interest  on  bonds  and  dividends  on 

stocks,  253,701  28 

Interest  on  premium  notes,  policy 

loans  or  liens,  114,348  00 

Interest  on  deposits,  9,420  45 

Interest  on  other  debts  due  the 

company,  . 14,430  07 

Discount  on  claims  paid  in  ad- 
vance,   31  33 

Rents,  including  $7,500.00  for 
company’s  own  occupancy,  ....  34,192  12 


Total  interest  and  rents,  ' 715,008  58 

From  other  sources,  viz.:  Sale  of  unlisted  as- 
sets,   12,073  33 

Accident  Department  Income,  891,085  57 

Agents  balances  previously  charged  off,  10,444  59 

Profit  on  sale  or  maturity  of  ledger  assets,  ....  48,499  10 


Total  income, 


Sum, 


5,033,124  23 


$19,087,427  33 


DISBURSEMENTS. 
For  death  claims,  $843,089.05; 

additions,  $23,071.75,  $806,100  80 

For  matured  endowments,  $58,- 

500.00;  additions,  $3,303.00,.  01,803  00 


Net  paid  for  losses  and  matured  endowunents, . . $927,903  80 

For  annuities  involving  xife  contingencies,  ...  10,720  13 

Premium  notes  voided  by  lapse,  77.583  18 

Surrender  values  paid  in  cash,  204,059  39 

Surrender  values  applied  to  pay  new  premiums, 

$3 , 180.50  ; renewal  premiums , $38 , 157.90 , , 41 , 338  46 

Surrender  values  apjdied  to  purchase  paid  up  in- 
surance and  annuities,  720  09 

Dividends  paid  policy  holders  in  cash , 102,195  44 

Dividends  applied  to  pay  renewal  .premiums,  . . 84,040  15 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities,  134,453  44 


Total  paid  policy  holders, 

41—12—1908 


1,703,086  08 
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Expense  of  investigation  and  settlement  of  policy  claims,  includ- 
ing $1,424.62  legal  expenses,  

Paid  for  claims  on  supplementary  contracts  not  involving  life 


contingencies,  

Paid  stockholders  for  interest  or  dividends,  

Commissions  to  agents;  first  year’s  premiums, 

$403,183.87 ; renewal  premiums,  $227,319.03; 

on  annuities  (original),  $402,00,  $630,904  90 

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  7,127  25 

Agency  supervision,  traveling  and  all  other 

agency  expenses,  29,934  94 

Medical  examiners’  fees,  $43,460.44;  inspection 

of  risks,  $9,529.40,  52,989  84 

Salaries  and  all  other  compensation  of  officers, 

directors,  trustees  and  Home  office  employes,  139,580  57 
Rent,  including  $7,500.00  for  company’s  own 

occupancy,  26,447  47 

Advertising,  $13,409.14;  printing  and  station- 
ery , $20 , 065.66  ; postage , telegraph , &c. , 

$9,983.58;  exchange,  $982.68  44,441  06 

Legal  expenses,  18,192  16 

Furniture,  fixtures  and  safes-,  319  01 

Repairs  and  expenses  (other  than  taxes),  on 

real  estate,  6,571  72 

Taxes  on  real  estate,  15,442  94 

State  taxes  on  premiums,  38,734  29 

Insurance  department  licenses  and  fees,  7,102  62 

All  other  licenses,  fees  and  taxes,  20,308  21 

Other  disbursements,  viz.:  Library  Bureau,  loss 
and  gain  examinations  expenses  and  accident 

department  disbursements,  851,824  41 

Agents  balances  and  furniture  and  fixtures 

charged  off,  85,585  67 

Loss  on  sale  or  maturity  of  ledger  assets,  46,853  20 


Total  expenses  of  management. 


4,485  71 

3,013  00 
70,000  00 


2,022,360  26 


Total  disbursements $3,802,945  05 

Balance  December  31,  1908 $15,284,482  28 


LEDGER  ASSETS. 


Book  value  of  real  estate,  $1,141,901  30 

Mortgage  loans  on  real  estate,  first  liens,  5,905,507  09 

Warrants  reclaimed  district  407 ; Sacramento 

county,  California,  24,618  66 

Loans  secured  by  collateral  (schedule  “A.”),  ..  329,210  43 

Loans  to  policy-holders  on  this  company’s  poli- 
cies, assigned  as  collateral,  1,393,024  70 

Premium  notes,  on  policies  in  force,  954,027  84 

Book  value  of  bonds,  $4,612,069.66;  stocks, 

$423,031.63  (schedule  “B.”),  including  $243,- 

858.29  accident  department,  5,035,101  29 

Cash  in  Company’s  office,  186,005  71 

Deposited  in  trust  companies  and  banks  not  on 

interest,  120,109  24 

Deposited  in  trust  companies  and  banks  on  in- 
terest,   192,093  89 

Bills  receivable,  2,882  13 


Total  ledger  assets,  as  per  balace,  

Non-Ledger  Assets. 


Interest  accmed  on  mortgages,  $57,704  82 

Interest  accrued  on  bonds  and  stocks,  82,481  08 

Interest  accrued  on  collateral  loans,  4,275  88 

Interest  due  and  accrued  on  premium  notes,  pol- 
icy loans  or  liens,  14,189  76 

Interest  accrued  on  other  assets,  2,068  75 

Rents  accrued  on  Company’s  property  or  lease,  405  00 


Total 

Market  value  of  bonds  and  stocks  over  book  value, 


$15,284,482  28 


161,125  20 
37,117  93 
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Gross  premiums  due  and  imreport 

ed  on  policies  in  force,  

Gross  deferred  premiums  on  poli- 
cies in  force,  


Deduct  loading,  

Net  amount  of  uncollected  and  de 


Department, 


New 

Business. 

Renewals. 

i- 

$251,499  20 

. 30,353  33 

291,864  13 

. $157,836  66 
. 94,702  00 

$543,363  33 
67,920  42 

$63,134  66 

$475,442  91 

non-ledger  assets 

of  Accident 

538,577  57 
191,660  68 


Gross  assets. 


.$16,212,963  75 


Deduct  Assets  Not  Admitted. 

Bills  receivable,  $2,882  13 

Premium  notes  or  loans  on  policies  and  net  prem- 
iums in  excess  of  the  net  value  of  their  poli- 
cies,   30,926  00 

Book  value  of  ledger  assets  over  market  value,  79,081  91 


Total,  112,890  04 


Total  admitted  assets,  .$16,100,073  71 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  Decem- 
ber 31st,  1908,  computed  by  the  California  State  Insurance 
Department  according  to  the  Actuaries  Table  of  Mortality, 
with  4 per  cent,  interest  and  the  American  Table  of  Mortality, 

with  3 and  per  cent,  interest,  

Present  value  of  amounts  not  yet  due  on  suuplementary  con- 
tracts not  involving  life  contingencies,  

Death  losses  in  process  of  adjustment  or  adjusted 


and  not  due,  $22,498  23 

Death  losses  reported  and  no  proof  received,  ..  39,525  27 

Matured  endowments  due  and  unpaid,  1,529  00 

Death  losses  and  other  policy  claims  resisted 

by  the  company,  6,250  00 


Total  policy  claims,  

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied,,   

Unearned  interest  and  rent  paid  in- advance,  

Commissions  due  to  agents  on  premium  notes  when  paid,  .... 
Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or 

accrued , 

Medical  examiners  and  legal  fees  due  or  accrued,  

Taxes  on  premiums  payable  1909,  

Amounts  set  apart  or-  provisionally  held  awaiting  apportion- 
ments on  deferred  dividend  policies,  

Other  liabilities,  viz.:  Commissions  due  and  accrued,  $14,- 
941.87;  premiums  due  re-insuring  companies,  $2,047.67 ; in- 
terest due  and  accrued  $1,691.41;  accident  department,  lia- 
bilities, $442,155.47,  

Unassigned  funds  (surplus),  


$13,815,871  69 
15,543  97 


69,802  50 

33,674  20 
33,255  35 
2,275  23 

5,637  93 
13,415  50 
38,784  09 

78,332  64 


460,8.36  42 
1,532,644  19 


Total  liabilities. 


$16,100,073  71 


SCHEDULE  A. 


Edison  Electric  Company,  preferr- 
ed stock , 


Par 

value. 


Market 

value. 

$154,251  00 


Amount 

loaned. 

$100,000  00 


$177,300  00 
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Edison  Electric  Company,  preferr- 
ed stock , 

First  National  Bank,  Los  An- 
geles, stock,  

Broadway  Realty  Company  stock, 
Farmers’  and  Merchants’  National 
Bank  of  Los  Angeles,  stock,  .. 
Central  Fireproof  Building  Com- 
pany stock,  

Los  Angeles  Pacific  Company,  -5 
per  cent,  bonds,  1940,  ........ 

Edison  Electric  Company,  pre- 
ferred stock,  

Contracts  on  sundry  lots  in  Salt 
Lake  Railway  Tract,  Ascot 
Park  Tract,  South  Park  Tract 
and  others,  Los  Angeles  Coun- 
ty, California,  

First  Mortgage  5 per  cent,  bonds, 
Redlands  Central  Railway  Com- 
pany, 1937,  

First  Mortgage  6 per  cent,  bond, 
Redlands  Street  Railway  Com- 
pany, 1919,  

General  Mortgage  5 per  cent,  bond , 
Redlands  Gas  Company,  1933, 
First  and  Refunding  Mortgage 
bonds,  San  Bernardino  Valley 
Traction  Company,  5 per  cent. 

1933,  

General  ^Mortgage,  5 per  cent, 
bonds,  Los  Angeles  Pacific 

Company,  1940,  

First  Mortgage  6 per  cent,  gold 
bonds,  Redland  Gas  Company, 
1920,  


Par 

Market 

Amount 

value 

value. 

loaned. 

1 

18,000 

00 

15,660 

00 

\ 50,000  00 

10,000 

00 

44,000 

00  J 

! 

62,000 

00 

77,500 

00^ 

16,000  00 

5,000 

00 

17,500 

00  I 

1 

^ 17,500  00 

7,200 

00 

7,200 

00  J 

4,000 

00 

3,800 

00 

3,255  70 

31,200 

00 

24,960 

00 

15,000  00 

31,525  00 

31,525  00 

12,454  73 

18,000  00 

15,000  00 

1,000  00 

900  00 

20,000  00 

1,000  00 

900  00 

5,000  00 

4,875  00. 

113,000  00 

107,350  00 

85,000  00 

5,500  00 

5,225  00 

General  Mortgage  5 per  cent, 
gold  bonds,  Redland  Gas  Com- 
pany, 1933,  5,000  00 

First  and  Refunding  Mortgage,  5 
per  cent,  gold  bonds,  San  Ber- 
nardino Valley  Traction  Com- 
pany, 1933,  4,000  00 


4,500  00  - 


10,000  00 


3,900  00 


Totals,  $498,725  00  $519,046  00  $329,210  43 


SCHEDULE  B. 


Benecia  Water  Company,  first 
mortgage  5 per  cent,  bonds, 

1935,  

Blue  Lakes  Water  Company,  first 
mortgage  6 per  cent,  bonds, 

1938,  

Boca  and  Loj^alton  Railroad  Com- 
pauv,  first  mortgage  6 per  cent. 

bonds,  1923,  

California  Gas  and  Electric  Cor- 
poration, unifying  and  refunding 
mortgage  5 per  cent,  bonds, 

1937,  

California  Northwestern  Railway 
Company,  first  mortgage  5 per 

cent,  bonds,  1928 

California  Pacific  Railway  Corn- 
first  mortgage  5 per  cent,  bonds, 

1941,  

California  Portland  Cement  Com- 
pany, first  mortgage  5 per  cent, 
bonds,  1921,  


Book  • Par  Market 


value. 

value. 

value. 

$96,525  00 

.$99,000  00 

$99,000  00 

11,070  00 

10,000  00 

10,500  00 

.38,880  00 

.36,000  00 

.38,700  00 

2.32,436  .55 

250,000  00 

225,000  00 

44,093  22 

40,000  00 

41,000  00 

4,9.50  00 

5,000  00 

4,900  00 

88,264  46 

40,000  00 

38,264  46 
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(kiliforuia  Western  Railroad  and 
Navigation  Company,  first 
mortgage  5 per  cent,  bonds, 

J 1)10-14,  

(’entral  Fire  1‘roof  Building  Com- 
pany, Los  Angeles,  first  mort- 
gage 5^  per  cent,  bonds,  1D3(), 
City  of  Los  Angeles,  sewer  3f 

per  cent,  bonds,  1935,  

City  of  Los  Angeles,  water  works 
(issue  of  1905) , 4 per  cent. 

bonds,  1913 ' 

City  of  Los  Angeles,  water  works 
(election  19()7),  4 per  cent. 

bonds,  1932-47,  

Contra  Costa  Water  Company, 
first  mortgage  5 per  cent,  bonds, 

1915,  

Edison  Electric  Company  The, 
first  and  refunding  mortgage, 

5 per  cent,  bonds,  1922,  

Ferries  and  Cliff  House  Railway 
Company,  first  mortgage  G per 

cent,  bonds,  1914,  

Fresno  City  Railway  Company, 
first  mortgage  G per  cent,  bonds, 

1922,  

Home  Telephone  and  Telegraph 
Company,  first  and  refunding 
mortgage  5 per  cent,  bonds, 

1945,  

Home  Telephone  Company  of  Pu- 
get Sound,  5 per  cent,  bonds, 

193G,  

Humboldt  Transit  Company,  first 
mortgage  5 per  cent,  bonds, 

1934,  

Independent  Telephone  Company, 
of  Omaha,  Nebraska,  5 percent. 

bonds,  1937,  

Livermore  Water  and  Power  Com- 
pany, first  mortgage  G per  cent. 

bonds , 1922 , 

• Los  Angeles  Gas  and  Electric  Com- 
pany, ‘general  mortgage  5 per- 
cent. bonds,  1934,  

Los  Angeles  Pacific  Company, 
general  mortgage  5 per  cent. 

bonds,  194G,  , 

Los  Angeles  and  Pasadena  Electric 
Railway  Company,  first  mort- 
gage 5 per  cent,  bonds,  1928,. 
Madera  Canal  and  Irrigation 
Company,  first  mortgage  5 per 

cent,  bonds,  1933,  

Mechanics  Institute,  Los  Angeles, 
first  mortgage  5 per  cent,  bonds, 

1823,  

Mission  Transportation  and  Re- 
f’g  Company,  first  mort- 
gage 5 per  cent,  bonds , 1921 , . . 
Monterey  County  Gas  and  Elec- 
tric Company,  first  mortgage 

5 per  cent,  bonds , 1933 , 

Monterey  Gas  and  Electric  Com- 
pany, first  mortgage  5 per  cent. 

bonds,  1922,  

North  Pacific  Coast  Railway  Com- 
pany, general  mortgage  5 per- 
cent. bonds , 1912 

Northern  California  Railway  Com- 
pany, first  mortgage  guaranteed 
5 per  cent,  bonds,  1929 


G45 


Par- 

value. 

Market 

value. 

100,000  00 

99,000  00 

62,000  00 

62,000  00 

4,000  00 

3,920  00 

2,000  00 

2,000  00 

16,000  00 

16,000  00 

40,000  00 

41,000  00 

219,000  00 

219,000  00 

50,000  00 

52,500  00 

6,000  00 

6,480  00 

94,000  00 

75,200  00 

1,000  00 

975  00 

50,000  00 

49,000  00 

1,000  00 

975  00 

46,000  00 

46,000  00 

100,000  00 

98,000  00 

303,000  00 

287,850  00 

100,000  00 

102,500  00 

100,000  00 

100,000  00 

10,000  00 

10,000  00 

81,000  00 

78,165  00 

105,000  00 

99,750  00 

60,000  00 

58,500  00 

42,000  00 

43,050  00 

1,000  00 

1,050  00 

Book 

value. 

100,000  00 

G2,000  00 

4,000  00 

2,019  20 

1G,000  00 

42,400  00 

221,-593  48 

51,51G  00 

G,420  00 

75,200  00 

975  00 

50,000  00 

975  00 

44,-591  65 

100,000  00 

303,000  00 

100  203  00 

100,000  00 

10,000  00 

78,6-56  67 

99,950  00 

57,000  00 

44,-328  80 

1,099  10 
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Northern  Electric  Company,  first 
mortgage  5 per  cent,  bonds, 

1955,  

Ontario  Power  Company,  first 

mortgage  5 per  cent,  bonds, 

1932,  

Pacific  Electric  Railway  Company, 

first  mortgage  5 per  cent,  bonds, 

1942,  

Pacific  Gas  and  Electric  Company, 
Arizona,  first  and  refunding 

mortgage  5 per  cent,  bonds, 

192G 

Pasadena  Consolidated  Gas  Com- 
pany, first  and  refunding  mort- 
gage 5 per  cent,  bonds  1923 , . . 
Petaluma  and  Santa  Rosa  Railway 
Company,  first  mortgage  5 per 

cent,  bonds,  1924,  

Redlands  Central  Railway  Com- 
pany, first  mortgage  5 per  cent. 

bonds,  1937,  

Redlands  Street  Railway  Com- 
pany, first  mortgage  6 per  cent. 

bonds,  1919,  

Sacramento  Electric  Gas  and  Rail- 
way Company,  first  mortgage  5 

per  cent,  bonds,  1927,  

San  Bernardino  Valley  Traction 
Company,  first  and  refunding 
mortgage  5 per  cent,  bonds, 

1933,  

San  Francisco  Gas  and  Electric 

Company  (general  mortgage)  4^ 

per  cent,  bonds,  1933,  

San  Jose  and  Santa  Clara  Com- 
pany, Railroad  Company,  first 
and  refunding  mortgage  4^  per 

cent,  bonds,  1946,  

Santa  Barbara  Consolidated  Rail- 
way Company,  first  consolidated 
mortgage  5 per  cent,  bonds, 

1920,  

Seaside  Water  Company,  first  con- 
solidated mortgage  5 per  cent. 

bonds,  1921,  

Sierra  Railway  Company  of  Cali- 
fornia, first  mortgage  6 per  cent. 

bonds,  1937,  

Siskiyou  Pllectric  Pow'er  Company, 
first  mortgage  6 per  cent,  bonds, 

1923,  

South  Pacific  Coast  Railway  Com- 
pany, first  mortgage  4 per  cent. 

bonds,  1937,  

Spring  Valley  Water  Company, 
general  mortgage  4 per  cent. 

bonds , 1923 , 

Union  Traction  Company,  first 
mortgage  5 per  cent,  bonds, 

1935,  

United  Electric  Gas  and  Power 
Company,  Los  Angeles,  first 
consolidated  mortgage  5 per  cent. 

bonds , 1920 , 

United  Gas  and  Electric  Company, 
first  mortgage  5 per  cent,  bonds, 

1932,  

Vallejo,  Benecia  and  Napa  Valley 
Railroad  Company,  first  mort- 
gage 5 per  cent,  bonds,  1932,  . . 
Valley  Counties  Power  Company, 
first  mortgage  5 per  cent,  bonds^^ 

1930,  

Ventura  County  Power  Company, 
first  mortgage  6 per  cent,  bonds, 

1956,  


Par 

value. 

Market 

value. 

225,000  00 

208,125  00 

37,000  00 

36,075  00 

100,000  00 

106,000  00 

25,000  00 

20,000  00 

19,500  00 

19,500  00 

50,000  00 

50,000  00 

6,000  00 

5,000  00 

20,000  00 

18,000  00 

100,000  00 

100,000  00 

164,000  00 

159,900  00 

35,000  00 

33,250  00 

250,000  00 

225,000  00 

21,500  00 

20,425  00 

100,000  00 

100,000  00 

50,000  00 

51,250  00 

55,000  00 

56,375  00 

100,000  00 

90,000  00 

130,000  00 

117,000  00 

122,000  00 

115,900  00 

32,000  00 

32,000  00 

125,000  00 

125,000  00 

11,000  00 

9,900  00 

56,000  00 

56,000  00 

60,000  00 

60,000  00 

Book 

value. 

219,375  00 

31,450  00 

106,068  00 

20,000  00 

19,450  00 

50,000  00 

5,000  00 

18,000  00 

98,398  14 

159,310  00 

34,962  50 

234,375  00 

20,425  00 

100,000  00 

51,308  33 

53,066  85 

100,000  00 

127,400  00 

115,900  00 

32,560  00 

130,000  00 

10,450  00 

55,885  42 

59,400  00 
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Western  Pacific  Railway  Com- 
pany, first  mortgage  5 per  cent. 

bonds , IDoo , 

Whittier  Light  and  Fuel  Company, 
first  mortgage  5 per  cent,  bonus, 

1\)2S,  

Yosemite  Valley  Railroad  Com- 
pany, first  mortgage  5 per  cent. 

bonds,  11)30,  

Bay  Counties  Power  Company, 
hrst  consolidated  mortgage,  Ban 
Francisco,  California,  5 per 

cent,  bonds,  1030,  

Los  Angeles  Pacific  Railroad  Com- 
pany of  California,  first  and  re- 
funding mortgage,  Los  Angeles, 
California,  5 per  cent,  bonds, 

1043,  

Market  Street  Railway  Company 
of  California,  first  consolidated 
mortgage,  San  Francisco,  Cali- 
fornia, 5 per  cent,  bonds, 

1024,  

California  Portland  Cement  Com- 
pany, first  mortgage,  Colton, 
California,  5 per  cent,  bonds, 

1021,  

Sutter  Street  Railway  Company, 
first  mortgage,  San  Francisco, 
California,  5 per  cent,  bonds, 

1018,  

Anglo  California  Bank,  Limited, 

stock 

Contra  Costa  Electric  Light  and 

Power  Company,  stock,  

Madera  Canal  and  Irrigation  Com- 
pany, stock,  

Pacific  Gas  and  Electric  Com- 
pany, stock,  

Pacific  Mutual  Indemnity  Com- 
pany, stock,  

San  Francisco  National  Bank, 

stock,  

Sather  Banking  Company  (volun- 
tary liquidation),  stock,  

Wells-Fargo  Nevada  National 
Bank,  stock,  

Totals,  $5 


Book 

Par 

Market 

value. 

value. 

value. 

222,300  00 

228,000  00 

216,000  00 

35,000  00 

35,000  00 

35,000  00 

219,980  00 

218,000  00 

212,550  00 

50,000  00 

50,000  00 

50,000  00 

50,. 380  00 

50,000  00 

oO , 380  00 

96,049  86 

100,000  00 

100,000  00 

27,828  43 

30,000  00 

28,698  35 

19,000  00 

19,000  00 

19,000  00 

3,924  00 

4,500  00 

3,600  00 

18,000  00 

24,000  00 

12,000  00 

36,807  63 

285,820  00 

64,309  50 

18,260  00 

36,600  00 

25,620  00 

300,000  00 

250,000  00 

300,000  00 

23,800  00 

20,000  00 

28,000  00 

2,240  00 

16,000  00 

2,400  00 

20,000  00 

10,000  00 

20,000  00 

,035,101  29  $5,343,920  00 

$4,993,137  31 

EXHIBIT  OF  POLICIES. 

Number  and  Amount  of  Policies  and  Additions  Classified. 


Policies  in  force  at  the  commencement  of  the  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Additions  by  dividends  

Policies  issued  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  • 

Additions  by  dividends,  

Policies  revived  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Policies  increased  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  


Number. 

Amount. 

37,891 

$66,647,608  00 

10,501 

13,599,303  00 

11,569 

20,626,328  00 

1,851,172  00 

111 

303,370  00 

159 

311,126  00 

9,582 

18,937,136  00 

248,509  00 

248 

450,998  00 

95 

126,626  00 

5 

5,000  00 

132,498  00 

52,087  00 

20,763  00 
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Number.  Amount. 

Transfers , deductions , 5 , 70S  $1 0 , 075 , 444  00 

Transfers,  additions,  5,708  10,075,444  00 


Totals  after  transfers,  70,101  $123,312,524  00 

Deduct  policies  decreased  and  ceased  to  be  in  force,  . . . 9,048  18,909,045  00 


Total  policies  in  force  at  the  end  of  the  year,  . . 00,513  $104,402,879  00 


additions: 

Whole  life  policies,  39,075  $09,358,128  00 

Endowment  policies 11,104  14,729,901  00 

Term  and  other  policies,  9,734  18,200,300  00 

Additions  by  dividends,  2,054,484  00 


Total  policies  in  force  at  the  end  of  the  year,  . 00,513  $104,402,879  00 


Annuities  in  force,  110  $11,491  70 


Policies  which  have  ceased  to  be  in  force  during 
the  year,  with  the  mode  of  their  termination: 

By  death 402  $835,041  00 

By  maturity,  38  (>2,803  00 

By  expiry,  4,419  7,307,490  00 

By  surrender,  808  1,513,072  00 

By  lapse,  2,202  , 3,520,449  00 

Not  taken . 1,059  3 , 793 , 054  00 

By  decrease,  1,870,530  00 


Total  terminated,  9,048  $18,909,045  00 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Number.  Amount. 


Policies  in  force  December  31,  1907,  1,081  $1,042,000  00 

Policies  issued  during  the  year,  125  242,414  00 


Total,  1,200  $1,884,474  00 

Deduct  policies  which  have  ceased  to  be  in  force  during 

the  year 49  124,950  00 


Total  policies  in  force  December 31,  1908,  ....  1,157  $1,759,518  00 


Losses  and  claims  on  policies  unpaid,  December  31, 

1907,  1 $1,132  00 

Losses  and  claims  on  policies  incurred  during  the  year,  0 9,489  00 


Total 7 $10,021  00 

Losses  and  claims  on  policies  settled  during  the  year  in 
cash,  6 9,593  00 


Losses  and  claims  on  policies  unpaid,  December  31, 

1908,  1 $1,028  00 


Premiums  collected  during  the  year,  $03,888  50 

Taxes  paid  on  premiums 1,277  77 


ACCIDENT  DEPARTMENT. 


INCOME. 


From  premiums: 


Accident, 

Health, 


Entire 
premiums 
col  led  ed. 


$1,125,307  44 
. 199,087  10 


Deduct  re- 
insurance, 
return  pre- 
miums. etc. 


$437,135  50 
52,137  15 


Net  pre- 
miums received. 

$088,231  94 
140,949  95 


Net  cash  received  for  premiums, 


$835,181  89 
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Policy  fees  required  or  represented  by  applications,  45,248  00 

Interest  on  bonds  and  dividends  on  stocks $G,580  31 

Interest  from  all  other  sources,  5 49 


Total  interest,  6,594  80 

Profit  on  sale  or  maturity  of  ledger  assets,  ....  $1,159  89 

From  all  other  sources,  viz:  Agents  balances 
previously  charged  off,  3,500  99  4,GG0  88 


Total  income,  carried  to  life  statement,  $891,685  57 


' DISBURSEMENTS. 

Gross  Deduct  sal-  Net  paid 

paid  for  vage  and  re-  for  losses, 
losses.  insurance. 


Accident,  $278,370  87  $6,246  27  $272,124  60 

Health 62,439  58  551  14  61,888  44 


Investigation 

and  adjustment  Totals, 
of  claims. 

Accident,  $7,995  00  $280,119  60 

Health,  1,273  00  63,161  44 


Total  paid  for  losses  and  claims,  

Commissions  or  brokerage,  less  amount  received  on  return  prem- 
iums and  re-insurance:  Accident,  $212,028.42;  health. 


$34,3o...36,  

Policy  fees  retained  by  agents 

Stockholders  for  interest  or  dividends,  

Salaries,  fees  and  all  other  compensation  of 
officers,  directors,  trustees  and  home  office 

employes,  $51,952  09 

Salaries,  traveling  and  all  other  expenses  of 

agents  not  paid  by  commissions 19,842  82 

Medical  examiners’  fees  and  salaries,  9,970  64 

Inspections  (other  than  medical) , 533  50 

Rents,  including  $1,819.92  for  company’s  oc- 
cupancy of  its  own  buildings,  7,130  74 

Municipal,  franchise,  school  fund,  county 

taxes,  429  74 

All  other  taxes,  licenses  and  Insurance  Depart- 
ment fees,  15,023  54 

Legal  expenses,  2,857  76 

Advertising,  2,488  95 

Printing  and  stationery,  11,2.52  84 

Postage,  telegraph,  telephone  and  express, 8,051  06 

Furniture  and  fixtures,  489  29 

Loss  on  sale  or  maturity  of  ledger  assets,  3,957  43 

Agents  balances  charged  off,  5,305  37 

All  other  disbursements,  viz:  Dividends  to  policy 
holders,  general  expense,  premiums  on  bonds 
purchased,  and  intej^est,  2,823  67 


Total  disbursements,  carried  to  life  statement. 


$343,281  04 


246,333  78 
45,248  00 
70,000  00 


142,109  44 
.$846,972  26 


Invested  in  the  following: 


LEDGER  ASSETS. 

Book  value  of  bonds  owned  (included  in  life 


statement),  $243,8.58  29 

Cash  in  company’s  office  (included  in  life  state- 
ment),   18,453  98 

Cash  deposited  in  trust  companies  and  banks  on 

interest  (included  in  life  statement),  7,296  18 


Total  net  ledger  assets,  included  in  life  statement,  ....  $269,608  45 

Non-Ledger  Assets. 

Interest  accrued  on  bonds,  4,241  66 

Market  value  of  bonds  and  stocks  over  book  value,  4,220  06 


r»50  PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY.  Off.  Doc. 


Gross  premiums  in  course  of  collection,  viz: 


Accident,  

On  policies 
issued  subse- 
quent to  Oct. 
1,  1908. 

On  policies 
Issued  prior 
to  Oct.  1,  1908. 

$2,638  43 

Health , 

659  61 

Totals,  

$3,298  04 

193,085  94 

Other  non-ledger  assets,  viz: 

Re-insurance,  ... 

1,272  78 

Gross  assets,  

$473,028  89 

Deduct  Assets  Not  Admitted. 

Gross  premiums  in  course  of  collection  written  prior  to  October 


1st,  3,298  04 

Total  admitted  assets,  included  in  life  statement $409,730  85 


LIABILITIES. 

Accident  claims  in  process  of  adjustment,  ...  $6,000  00 

Accident  claims  reported,  proofs  not  received,  . 13,010  00 

Accident  claims  resisted,  27,700  00 

Health  claims  reported,  proofs  not  received,  ..  2,590  00 


Total,  $49,900  00 

Deduct  re-insurance,  5,000  00 


Total  unpaid  claims  and  expenses  of  settlement,  $44,900  00 

Unearned  premiums  at  50  per  cent,  upon  all  unexpired  risks 

runninj?  one  year  or  less,  325,008  72 

Commissions,  brokerage  and  other  charges  due  agents  or  brokers 
on  policies  issued  subsequent  to  October  1st,  viz:  Accident, 

$47,980,00:  health,  $11,700.75,  59,740  75 

State,  county  and  muncipal  taxes  due  or  accrued,  12,. 500  00 


Total  liabilities,  carried  to  life  statement,  $442,1.55  47 

Surplus  as  regards  policy  holders,  included  in  life  statement,  . . 27,575  38 


Total  liabilities,  .$409,730  85 


EXHIBIT  OF  PREMIUMS. 


In  force  on  the  31st  of  December,  1907,  

Written  or  renewed  during  the  year,  

Accident. 
$.542,. 599  85 
923,410  58 

Health. 
.$93,140  08 
180,900  01 

Total,  

$1,400,010  43 

,$274,041  29 
121,723  37 

Deduct  expirations  and  cancellations,  

9.51,090  41 

In  force  at  the  end  of  year,  

Deduct  amount  re-insured,  

$.51 4.. 320  02 
14,414  65 

.$152  .317  92 
2,211  85 

Net  premiums  in  force  December  31, 
1908,  

$499,911  37 

,$1.50,100  07 

GENERAL  INTERROGATORIES. 


Gross  premiums  received  from  organization,  ,$9.010. 099  .52 

Total  losses  paid  from  orfranization .3,845,705  92 

Total  dividends  declared  from  organization,  cash,  132.. 500  00 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  425.100  00 


Estimated  liability  on  unpaid  losses  and  claims,  Deceniber  31, 

1907 .$41,075  00 

Increase  in  above  estimates  during  the  year,  4,039  00 


Total , 


$45,114  00 
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Losses  and  claims  incurred  during  the  year,  viz: 

Accident,  {^271,305.(30;  health,  02,403.44 333,799  04 


Total,  $378,913  04 

Deduct  losses  and  claims  paid  during  the  year:  viz: 

Losses  and  claims  of  1908,  $305,999.04;  losses  and  claims  of 
previous  years,  $28,014.00,  334,013  04 


Ijosses  and  claims  unpaid  December  31,  1908,  $44,900  00 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Premiums.  Taxes  paid 

received.  Losses  paid.  on  premiums. 

Accident,  $21,977  37  $3,034  74 

Health,  9,538  14  3,400  66 


Totals $31,515  51  $6,435  40  $630  31 


PHOENIX  MUTUAL  LIFE  INSUKANCE  COMPANY. 


LOCATED  IN  HARTFORD  CONN. 

(Incorporated  and  commenced  business  May,  1851.) 

.JOHN  M.  HOLCOMBE,  President.  SILAS  H.  CORNWELL,  Secretary. 

Attorney  for  Pennsylvania,  J.  RALPH  MORRISON,  Harrisburg. 

Net  ledger  assets,  December  31,  1907,  $23,226,408  70 

INCOME. 


First  year’s  premiums  on  original 
policies  less  $10,976.72  first 

year’s  re-insurance,  $453,857  97 

Surrender  values  applied  to  ’ pay 

first  year’s  premiums 2,566  80 


Total  first  year’s  premiums 

on  original  policies,  ....  456,424  77 

Dividends  applied  to  purchase 

paid  up  additions  and  annuities,  115,536  00 
Surrender  values  applied  to  pur- 
chase paid  up  insurance  and 


annuities,  82,883  00 

Considration  for  original  annui- 
ties involving  life  contingencies,  15,324  00 

Consideration  for  supplementary 
contracts  involving  life  contin- 
gencies,   13,988  00 


Total  new  premiums,  ...  684,155  77 

Renewal  premiums  less  $32,791.61 
for  re-insurance  on  renewals,  3,201,246  79 

Dividends  applied  to  pay  renewal 

premiums,  318,208  83 

Surrender  values  applied  to  pay 

renewal  premiums 10,957  06 


Total  renewal  premiums,  .$3,530,412  68 

Total  premium  income,  $4,214,568  4S 
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Consideration  for  suplementary  contracts  not  in- 
volving life  contingencies,  

Dividends  left  with  the  company  to  accumulate 

at  interest,  

Interest  on  mortgage  loans,  ....  $740,387  29 


Interest  on  bonds  and  dividends  on 

stocks,  277,235  52 

Interest  on  premium  notes,  policy 

loans  or  liens,  141,898  40 

Interest  on  deposits, 12,281  41 

Interest  on  other  debts  due  the 

company 294  76 

Discount  on  claims  paid  in  ad- 
vance   634  85 

Rents,  including  $10,000.00  for 

company’s  own  occupancy,  ...  42,432  48 


6,500  00 
38,895  38 


Total  interest  aud  rents,  $1,215,164  71 

From  other  sources,  viz:  Guarantee  of  mortgage 
loans  $16.63 ; receivers  dividends  Mercantile 
National  Bank,  Hartford,  Conn.,  $337.50,.  354  13 

Agents  balances  previously  charged  off,  6,973  08 

Profit  on  sale  or  maturity  of  ledger  assets,  ....  50  00 

Increase  in  book  value  of  ledger  assets,  1,989  00 


Total  income, 


Sum, 


5,484,494  75 
$28,710,903  45 


DISBURSEMENTS. 

For  death  claims,  $1,232,078.80; 

additions,  $10,492.37 $1,242,571  17 

For  matured  endowments,  $257,- 
366.00;  additions,  $12,783.35,.  270,149  35 


Net  paid  for  losses  aud  matured  endow- 


ments,   $1,512,720  52 

For  annuities  involving  life  contingencies,  ....  12,632  32 

Premium  notes  voided  by  lapse,  643  02 

Surrender  values  paid  iu  cash,  401,612  02 

Surrender  values  applied  to  pay  new  premiums, 

$2,566.80;  renewal  premiums,  $10,957.06,  . 13,523  86 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities 82,883  00 

Dividends  paid  policy  holders  in  cash,  9,441  16 

Dividends  applied  to  pay  renewal  premiums,  ..  318,208  83 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities,  115,536  00 

Dividends  left  with  the  company  to  accumulate 

at  interest,  38,895  38 


Total  paid  policy  holders,  

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $61.50  legal  expenses,  

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies,  

Dividends  held  on  deposit  surrendered  during  the  year,  


Commissions  to  agents;  first  year’s  premiums, 

$213,003.94;  renewal  premiums,  $181,- 

8.53.92;  on  annuities  (original),  $541.20,  ....  $395,399  06 

Commuting  renewal  commissions,  453  17 

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  120,291  54 

Agency  supervision,  traveling  and  all  other 

agency  expenses,  11,325  37 

Medical  examiners’  fees,  $32,841.45;  inspection 

of  risks,  .$4,87.5.82,  37,717  27 

Salaries  and  all  other  compensation  of  officers, 

directors,  trustees  and  Home  office  employes,  131,186  16 
Rent,  including  $10,000.00  for  company’s  own 

occupancy 11 , 642  28 


.$2,506,096  11 

441  64 

4,857  67 
5,332  60 
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Advertisiug , $0,172.57;  priutiug  and  station- 
ery, $20,481.80;  postage,  telegraph,  etc., 

$8,708.07;  exchange,  $27.25,  44,390  08 

Legal  expenses,  2,081  47 

Furniture,  hxtures  and  safes,  8,183  14 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate,  21,520  44 

Taxes  on  real  estate , 4 , 543  40 

State  taxes  on  premiums,  43,408  00 

Insurance  department  licenses  and  fees,  5,807  71 

All  other  licenses,  fees  and  taxes,  00,782  04 

Other  disbursements,  viz:  Miscellaneous  ex- 
penses, $0,740.85;  Home  office  traveling  ex- 
penses, $2,285.28;  foreclosure  expenses, 

$107.52,  9,199  05 

Agents’  balances  charged  off,  4,299  87 

Loss  on  sale  or  maturity  of  ledger  assc'ts,  ....  2,117  50 

Decrease  in  book  value  of  ledger  assets,  5,480  83 


Total  expenses  of  management. 


919,921  14 


Total  disbursements. 


3,430,049  10 


Balance  December  31,  1908, 


$25,274,254  29 


LEDGER  ASSETS. 


Book  value  of  real  estate,  ' $508,400  03 

Mortgage  loans  on  real  estate,  first  liens,  15,035,407  00 

Loans  to  policy-holders  on  this  company’s  poli- 
cies, assigned  as  collateral,  2,001,948  82 

I’remium  notes,  on  policies  in  force,  132,895  79 

Book  value  of  bonds,  $0,024,909.72;  stocks, 

$301,890.00  (schedule),  0,386,859  72 

Cash  in  company’s  office,  614  26 

Deposited  in  trust  companies  and  banks  on  in- 
terest,   548,122  67 


Total  ledger  assets,  as  per  balance,  

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages,  $288,660  18 

Interest  clue  and  accrued  on  bonds  and  stocks,  49,970  31 
Interest  due  on  premium  notes,  policy  loans  or 
liens,  11,339  87 


Total , 

Market  value  of  bonds  and  stocks  over  book  value,  

New 

Business.  Renewals. 

Gross  premiums  due  and  unre- 
ported on  policies  in  force,  ...  $5,279  83  $181,244  49 

Gross  deferred  premiums  on  poli- 
cies in  force,  29,274  34  200,707  41 


Total,  

Deduct  loading,  

$34,554  17 
8,893  44 

$381,951  90 
83,236  26 

Net  amount  of  uncollected  and  de- 
ferred premiums , 

$25,660  73 

$298,715  64 

Gross  assets. 


Deduct  Assets  Not  Admitted. 

Premium  notes  or  loans  on  policies  and  net  premiums  in  excess 
of  the  net  value  of  their  policies,  

Total  admitted  assets,  

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in 
force  December  31st  1908,  computed  by  the 
Connecticut  State  Insurance  Department  ac- 
cording to  the  Actuaries  Table  of  Mortality, 
with  4 per  cent,  interest  and  the  American 
Table  of  Mortality  , with  3 and  3J  per  cent, 
interest,  $23,353,175  00 


$25,274,254  29 


349,970  36 
424  88 


324,376  37 


$25,949,025  90 


224  80 
$25,948,801  10 
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Same  for  reversionary  additions,  718,895  00 

Same  for  annuities,  129,090  00 


Total,  $24,201,160  00 


Deduct  net  value  of  risks  re-insured  in  other 

solvent  companies,  125,687  00 


Net  reserve,  24,075,479  00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies 22,274  00 

Liabilities  on  policies  cancelled  upon  which  a surrender  value 

may  be  demanded,  21,777  00 

Death  losses  in  process  of  adjustment  or  ad- 
justed and  not  due,  $2,090  00 

Death  losses  reported  and  no  proof  received,  ..  40,000  00 


Total  policy  claims,  42,690  00 

Dividends  left  with  the  company  to  accumulate  at  interest,  ....  59,303  00 

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied,   49,473  00 

Unearned  interest  and  rent  paid  in  advance,  09,590  00 

“Cost  of  collection”  on  uncollected  and  deferred  premiums  in 

excess  of  loading,  0,650  00 

Medical  examiners  and  legal  fees  due  or  accrued,  3,400  00 

State,  county  and  municipal  taxes  due  or  accrued 43,408  00 

Dividends  or  other  profits  due  policy  holders,  40,119  00 

Devidends  declared  on  or  apportioned  to  annual  dividend  policy 

holders  during  1909,  165,194  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policy 

holders  during  1909,  33,747  00 

Amounts  set  apart  or  provisionally  held  awaiting  apportionments 

on  deferred  dividend  policies,  129,004  00 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities, 

viz:  Reserve  for  paid  up  option,  10,000  00 

Unassigned  funds  (surplus),  1,170,081  10 


Total  liabilities $25,948,801  10 


SCHEDULE. 


Beatrice  Neb.,  paving  4 per  cent. 

bonds,  1911,  

Colfax,  Whitman  County,  Wash- 
ington, school  district  0 per 

cent,  bonds,  1911,  

Creensboro  North  Carolina,  6 per 

cent,  bonds,  1917,  

Humboldt,  Richardson  county. 
Neb.,  school  district,  6 per 

cent,  bonds,  1911,  

Los  Angeles,  water  works,  class 
E,  4i  per  cent,  bonds,  1930,.. 
Middlesex  County,  Province  of  On- 
tario, Dominion  of  Canada,  de- 
bentures 4i  per  cent,  bonds, 

1910,  

Nelson,  Nuckolls  county,  Neb., 
school  district  6 per  cent,  bonds, 
Niagara  Falls  Park  debenture, 
guaranteed  by  Province  of  On- 
tario, 4 per  cent,  bonds,  1927, 
Seattle,  Washington,  water  works 
and  sewer  5 per  cent,  bonds, 

1910,  

Superior,  Neb.,  school  district  0 

per  cent,  bonds,  1909,  

Urbana,  Ohio,  general  fund  4^ 

per  cent,  bonds,  1911,  

Virginia,  State  of,  registered  3 per 

cent,  bonds,  1932,  

Atchison,  Topeka  and  Santa  Fe 
Railway,  first  mortgage  (Okla- 
homa Division),  4 per  cent, 
bonds,  1928,  


Book 

value. 

$4,000  00 

30.000  00 
4,500  00 

4.000  00 
25,641  00 

30,314  00 

5.000  00 

102,210  00 

25.000  00 
2,008  00 

25,000  00 
11,389  00 

45,288  00 


Par 


value. 

$4,000 

00 

30,000 

00 

4,500 

00 

4,000 

00 

25,000 

00 

30,000 

00 

5,000 

00 

99,280 

00 

25,000 

00 

2,000 

00 

25,000 

00 

15,000 

00 

50,000 

00 

Market 

value. 

$4,000  00 

30,600  00 
4,995  00 

4.000  00 

26.250  00 

30.000  00 

5.000  00 

101,265  00 

25.250  00 

2.000  00 

25.000  00 
14,100  00 

48,500  00 
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Atlantic  Coast  Line  Railroad  Com- 
pany (Louisville  and  Nashville 
collateral) , 4 per  cent,  bonds, 

Book 

value. 

Par 

value. 

Market 

value. 

1052,  

Atlantic  and  Danville  Railway, 
first  mortgage  4 per  cent,  bonds. 

47,990  00 

50,000  00 

43,000  00 

1948 

Baltimore  and  Ohio  Railroad  Corn- 
pay,  first  mortgage  4 per  cent. 

94,116  00 

100,000  00 

90,000  00 

bonds , 1948 , 

Baltimore  and  Ohio  Railway  Com- 
pany (Southwestern  Division), 
first  mortgage  3^  per  cent. 

73,178  00 

75,000  00 

75,750  00 

bonds,  1925,  

Belt  Railway  Company,  of  Chat- 
tanooga, 5 per  cent,  bonds. 

89,934  00 

100,000  00 

92,000  00 

1945,  

Brockton  Street  Railway,  first 
mortgage,  Brockton,  Mass.,  5 

per  cent,  bonds,  1924,  

Brooklyn  Union  Elevated  Rail- 
road Company,  first  mortgage  5 

27,680  00 

25,000  00 

25,000  00 

41,000  00 

41,000  00 

41,000  00 

per  cent,  bonds,  1950,  

Burlington,  Cedar  Rapids  and 
Northern  Railway  Company's 
consolidated  first  mortgage  5 per 

50,117  00 

50,000  00 

50,500  00 

cent,  bonds,  1934,  

Cedar  Rapids,  Iowa  Falls  and 
Northwestern  Railway  Com- 
pany, first  mortgage  5 per  cent. 

25,430  00 

25,000  00 

28,750  00 

bonds,  1921,  

Central  of  Georgia  Railway  Com- 
pany, consolidated  mortgage  5 

51,934  00 

50,000  00 

52,000  00 

per  cent,  bonds,  1945,  

Central  of  Georgia  Railway  Com- 
pany, first  mortgage  (Oconee 
Division),  5 per  cent,  bonds. 

25,494  00 

25,000  00 

27,000  00 

1945 

Central  Railroad  of  New  Jersey, 
general  mortgage  5 per  cent. 

27,G19  00 

25,000  00 

20,000  00 

bonds , 1987 , 

Chesapeake  and  Ohio  Railway 
Companies  general  mortgage  4-^ 

111,111  00 

100,000  00 

128,000  00 

per  cent,  bonds,  1992,  

Chesapeake  and  Ohio  Railway 
Company  first  consolidated  mort- 

53,511 00 

50,000  00 

52,500  00 

gage  5 per  cent,  bonds,  1939,  . . 
Chicago  and  Atlantic  Railway 
Terminal  first  mortgage  5 per 

55,931  00 

50,000  00 

57,500  00 

cent,  bonds,  1918,  

Chicago  and  Cincinnati  Railroad 
Companys  first  mortgage  5 per 

46,595  00 

44,000  00 

44,000  00 

cent,  bonds,  1952,  

Chicago  and  Eastern  Illinois,  gen- 
eral consolidated  first  mortgage 

26,452  00 

25,000  00 

18,750  00 

5 per  cent,  bonds,  1937,  

Chicago  and  Erie  Railroad  Com- 
pany, first  mortgage  5 per  cent. 

bonds,  1982,  

Chicago  and  Indiana  Coal  Railway 
Company,  first  mortgage  5 per 

55,071  00 

50,000  00 

57,500  00 

52,542  00 

50,000  00 

57,500  00 

cent,  bonds,  1936,  

Chicago,  Milwaukee  and  St.  Paul 
Railroad  Company,  first  mort- 
gage (So.  Minn.  Div.) , 6 per 

42,748  00 

38,000  00 

42,560  00 

cent,  bonds,  1910 

Chicago  North  Shore  Street  Rail- 
way Companys  first  mortgage  6 

50,026  00 

50,000  00 

51,000  00 

per  cent,  bonds,  1912,  

Chicago  and  Northwestern  Rail- 
way Companys  sinking  fund  of  . 

50,949  00 

50,000  00 

37,500  00 

1879,  6 per  cent,  bonds,  1929, 
Chicago  and  Northwestern  Rail- 
way Companys  sinking  fund  of 

98,188  00 

88,000  00 

96,800  00 

1879  , 5 per  cent,  bonds,  1929, 

20,094  00 

19,000  00 

20,520  00 
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Book 

Par 

Market 

Chicago,  Peoria  and  St.  Louis 
Railway  Company  of  Illinois, 
prior  hen  mortgage  4i  per  cent. 

value. 

value. 

value. 

bonds,  1U6U,  

Chicago  Railways  Company  con- 
solidated mortgage  20-year, 
Series  A,  4 per  cent,  bonds. 

50,868  00 

50,000  00 

45,000  00 

1927,  

Chicago  Railways  Company  con- 
solidated mortgage  20-year, 
Series  B,  4 per  cent,  bonds. 

12,500  00 

12,500  00 

11,025  00 

1927 

Chicago  and  Western  Indiana  Rail- 
road Company's  general  mort- 

12,500  00 

12,500  00 

11,625  00 

gage  6 per  cent,  bonds,  1982,.. 
Cincinnati,  Dayton  and  Chicago 
Railroad  Company’s  first  mort- 

105,973  00 

95,000  00 

106,400  00 

gage  4 per  cent,  bonds,  1942,.. 
Cincinnati,  Dayton  and  Ironton 
Railway  Company’s  first  mort- 
gage guaranteed  5 per  cent. 

47,811  00 

50,000  00 

39,500  00 

bonds,  1941,  

Cincinnati,  Findlay  and  Ft. 
Wayne  Railroad  Company’s  first 
mortgage  4 per  cent,  bonds. 

52,672  00 

50,000  00 

47,000  00 

1923,  

Cincinnati,  Hamilton  and  Dayton 
Railway  Company’s  purchase 
money  collateral  trust  notes  4 

24,224  00 

25,000  00 

20,000  00 

per  cent,  bonds,  1913,  

Cincinnati,  Indianapolis,  St. 

Louis  and  Chicago  Railway 
Company’s  first  consolidated 
mortgage  6 per  cent,  bonds. 

23,879  00 

25,000  00 

23,000  00 

1920,  

Cincinnati  and  Indiana  Western 
Railroad  Company’s  first  mort- 

19,895 00 

19,000  00 

19,380  00 

gage  5 per  cent,  bonds,  1952,.. 
Cincinnati,  Richmond  and  Muncie 
Railroad  Company’s  first  mort- 

27,581 00 

25,000  00 

18,750  00 

gage  5 per  cent,  bonds,  1950,.. 
Cleveland,  Cincinnati,  Chicago 
and  St.  Louis  Railway  Com- 
pany’s first  mortgage  4 per  cent. 

54,026  00 

50,000  00 

37,500  00 

bonds , 1940 , 

Cleveland,  Cincinnati,  Chicago 
and  St.  Louis  Railway  Com- 
pany’s (St.  Louis  Division)  first 
mortgage  4 per  cent,  bonds. 

45,017  00 

50,000  00 

46,500  00 

1990 

Cleveland,  Lorain  and  Wheeling 
Railway  Company’s  general 
mortgage  5 per  cent,  bonds, 

1936,  

Cleveland,  Lorain  and  Wheeling 
Railway  Company’s  consolidated 
and  refunding  mortgage  4^  per 

35,897  00 

40,000  00 

38,400  00 

50,888  00 

50,000  00 

52,500  00 

cent,  bonds,  1930,  

Des  Moines  and  Fort  Dodge  Rail- 
road Company  first  mortgage  30- 

10,140  00 

10,000  00 

10,200  00 

year  4 per  cent,  bonds,  1935, . . 
Detroit  Railway  first  mortgage  5 

17,623  00 

20,000  00 

18,000  00 

per  cent,  bonds,  1924,  

Detroit  and  Mackinac  Railway 
nrst  lien  mortgage  4 per  cent. 

53,791  00 

50,000  00 

45,000  00 

bonds , 1995 , 

Easton  and  Amboy  Railroad  Com- 
pany first  mortgage  guaranteed 

49,381  00 

50,000  00 

48,000  00 

5 per  cent,  bonds,  1920,  

Elgin,  Joliet  and  Eastern  Rail- 
way Company’s  first  mortgage  5 

51,773  00 

50,000  00 

53,500  00 

per  cent,  bonds,  1941,  

Erie  Railway  first  consolidated 
mortgage  7 per  cent,  bonds. 

51,508  00 

50,000  00 

54,000  00 

1920 

50. -*95  00 

50.000  00 

62,000  00 
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Evansville  and  Indianapolis  Rail- 
road Company’s  xust  mortgage 
guaranteed  0 per  cent,  bonds, 

Book 

value. 

Par 

value. 

Market 

value. 

1024,  

r imr.  and  l*ere  Marquette  Railroad 
Company’s  consolidated  lirst 
mortgage  5 per  cent,  bonds, 

30,037  00 

28,000  00 

31,080  00 

1030,  

Georgia  and  Alabama  Railway 
Company’s  first  mortgage  con- 
solidated 5 per  cent,  bonds, 

50,000 “00 

50,000  00 

53,000  00 

1045,  

Georgia,  Carolina  and  Northern 
Railway  Company  first  mort- 

55,231  00 

50,000  00 

51,000  00 

gage  5 per  cent,  bonds,  1920,.. 
Georgia  Southern  and  Florida 
Railway  Company  first  mort- 

53,827  00 

50,000  00 

52,000  00 

gage  5 per  cent,  bonds,  1945, . . . 
Hartford  and  Connecticut  Western 
Railroad  Company’s  first  mort- 

10,044  00 

19,000  00 

10,800  00 

gage  4|  per  cent,  bonds,  1023,. 
Hocking  Valley  Railway  first  con- 
solidated mortgage  4^  per  cent. 

50,000  00 

50,000  00 

51,000  00 

“bonds,  1000,  

Interborough  Rapid  Transit  Com- 
pany 3-year  convertible  6 per 

52,098  00 

50,000  00 

52,500  00 

cent,  notes,  1011,  

Iowa  Central  Railway  Company's 
first  mortgage  5 per  cent,  bonds. 

50,000  00 

50,000  00 

51,500  00 

1038,  

Lake  Erie  and  Western  Railroad 
Company’s  second  mortgage  5 

25,775  00 

25,000  00 

27,250  00 

per  cent,  bonds,  1041,  

Lake  Shore  and  Michigan  South- 
ern Railway  Company's  4 per 

110,164  00 

100,000  00 

104,000  00 

cent,  bonds,  1931 

Lehigh  Valley  Railroad  Com- 
pany’s first  mortgage  (New 

44,328  00 

50,000  00 

47,500  00 

York)  4^  per  cent,  bonds,  1940, 
Lehigh  Valley  Terminal  Com- 
pany’s first  mortgage  guaranteed 

50,505  00 

50,000  00 

53,500  00 

5 per  cent,  bonds,  1941,  

Long  Island  Railroad  Company’s 
unified  mortgage  4 per  cent. 

67,568  00 

65,000  00 

76,050  00 

bonds , 1949 , 

Louisville,  Henderson  and  St. 
Louis  Railway  Company’s  mort- 

23,484 00 

25,000  00 

23,250  00 

gage  5 per  cent,  bonds , 1940 , . . 
Louisville  and  Jeffersonville 

Bridge  Company  first  mortgage 
guaranteed  4 per  cent,  bonds. 

55,559  00 

50,000  00 

55,000  00 

1945,  

Louisville  and  Nashville  Railroad 
Company’s  unified  mortgage  4 

28,174  00 

32,000  00 

29,760  00 

per  cent,  bonds,  1940,  

Louisville  and  Nashville  Railroad 
Company’s  first  mortgage  (St. 
Louis  property)  5 per  cent. 

50,566  00 

50,000  00 

50,500  00 

bonds,  1916,  

Louisville  and  Nashville  Railroad 
Company’s  first  mortgage 

(Evansville,  Henderson  and 

Nashville  Division,  6 per  cent. 

59,870  00 

60,000  00 

60,000  00 

bonds,  1919,  

Louisville,  New  Albany  and  Chi- 
cago Railway  Company  first 
mortgage  (Chicago  and  Indian- 
apolis Division)  6 per  cent. 

24,953  00 

23,000  00 

25,300  00 

bonds,  1911,  

Minneapolis  and  St.  Louis  Rail- 
road Company’s  first  consoli- 
dated mortgage  5 per  cent. 

25,524  00 

25,000  00 

25,500  00 

bonds , 1934  

110,030  00 

100,000  00 

108,000  00 

42—12—1908 
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Book 

Par 

Market 

Missouri,  Kansas  and  Eastern 
Railway  Company  first  mortgage 

value. 

value. 

value. 

5 per  cent,  bonds,  1942,  

Missouri,  Pacific  Railway  Com- 
pany’s first  mortgage  collateral 

66,622  00 

59,000  00 

64,900  00 

trust  5 per  cent,  bonds,  1917, . . 
Missouri,  Pacific  Railway  Com- 
pany’s first  collateral  mortgage 

52,255  00 

• 

50,000  00 

50,000  00 

5 per  cent,  bonds,  1920,  

Mobile  and  Ohio  Railway  Com- 
pany’s first  mortgage  (Montgom- 
ery Division)  5 per  cent,  bonds. 

51,693  00 

50,000  00 

50,000  00 

1947,  

Nashville,  Chattanooga  and  St. 
Louis  Railway  Company’s  first 
mortgage  6 per  cent,  bonds. 

80,565  00 

75,000  00 

83,250  00 

1923 

New  York  Central  and  Hudson 
River  Railroad  Company  (Lake 
Shore  collateral)  per  cent. 

41,964  00 

38,000  00 

44,460  00 

bonds,  1998,  

New  York  Central  and  Hudson 
River  Railroad  Company  (Mich- 
igan Central  collateral),  3^  per 

39,752  00 

50,000  00 

42,000  00 

cent,  bonds,  1998,  

New  York,  New  Haven  and  Hart- 
ford Railroad  Company  consoli- 
dated debenture  0 per  cent. 

43,901  00 

50,000  00 

42,500  00 

bonds,  1948,  

New  York,  New  Haven  and  Hart- 
ford Railroad  companys  consoli- 
dated debenture  certificates,  3^ 

41,123  00 

37,600  00 

50,760  00 

per  cent,  bonds,  1911,  

New  York,  Ontario  and  Western 
Railway  Companys  general 
mortgage  4 per  cent,  bonds. 

3,908  00 

3,900  00 

3,822  00 

1955,  

Northern  Ohio  Railway,  first 
mortgage  guaranteed  by  Lake 
Erie  and  Western,  5 per  cent. 

21,655  00 

25,000  00 

23,250  00 

bonds , 1945 , 

Northern  Pacific — Great  Northern 
joint  bond,  collateral  trust 
mortgage  4 per  cent,  bonds. 

107,536  00 

98,000  00 

107,800  00 

1921,  ' 

Northern  Pacific  Terminal  Com- 
pany of  Oregon,  first  mortgage 

G per  cent,  bonds,  1933,  

Ohio  and  Little  Kanawha  Rail- 
road Company’s  first  mortgage 

97,944  00 

100,000  00 

98,000*  00 

120,746  00 

106,000  00 

119,780  00 

5 per  cent,  bonds,  1950,  

Oregon  Short  Line  Railroad  Com- 
pany’s consolidated  first  mort- 

25,364 00 

25,000  00 

26,250  00 

gage  5 per  cent,  bonds,  1946,., 
Port  Reading  Railroad  Company’s 
first  mortgage  5 per  cent,  bonds. 

56,338  00 

50,000  00 

57,000  00 

1941,  

Philadelphia,  Baltimore  and 

Washington  Railroad  Company 

51,116  00 

50,000  00 

52,500  00 

serial  4 per  cent,  bonds,  1915, 
Philadelphia  and  Reading  Railroad 
Company’s  50-year  first  mort- 
gage, terminal  5 per  cent. 

24,669  72 

25,000  00 

24,669  00 

bonds,  1941 

Pittsburg  Terminal  Railroad  and 
Coal  Company’s  first  mortgage, 
sinking  fund,  5 per  cent,  bonds. 

51,097  00 

50,000  00 

60,000  00 

1942,  

Raleigh  and  Gaston  Railroad 
Company’s  first  mortgage  5 per 

54,772  00 

50,000  00 

48,500  00 

cent,  bonds,  1947,  

Rochester  and  Pittsburg  Railroad 
Company’s  consolidated  mort- 

32,923 00 

31,000  00 

33,170  00 

gage  6 per  cent,  bonds , 1922 , . . 
Rutland  Railroad  Company’s  first 
consolidated  mortgage  4i  per 

33,253  00 

30,000  00 

36,300  00 

cent,  bonds,  1941 

26,500  00 

25,000  00 

25,000  00 
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St.  Louis,  Iron  Mountain,  South- 
ern Railway  Company’s  gen- 
eral consolidated  5 per  cent. 

value. 

value. 

bonds  1931 

St.  Louis,  Iron  Mountain  and 
Southern  Railway,  unified  and 
refunding  mortgage,  4 per  cent. 

53,592  00 

50,000  00 

bonds,  1929,  

St.  Louis,  Iron  Mountain  and 
Southern  Railway  Company’s 
(River  and  Gulf  Division) , first 
mortgage  4 per  cent,  bonds. 

47,224  00 

50,000  (Kj 

1933,  

St.  l^ouis  and  San  Francisco  Rail- 
way refunding  mortgage  4 per 

47,535  00 

50,000  00 

cent,  bonds,  1951,  

St.  Louis  and  San  Francisco  Rail- 
way general  mortgage  5 per 

22,380  00 

25,000  00 

cent,  bonds,  1931,  

St.  Louis  Southern  Railroad  Com- 
pany's first  mortgage  (Illinois 
Central  System) , 4 per  cent. 

78,638  00 

75,000  00 

bonds,  1931,  

St.  Paul  and  Northern  Pacific 
Railway  Company’s  40-year  first 
mortgage  6 per  cent,  bonds. 

19,875  00 

21,000  00 

1923,  

Seaboard  Air  Line  Railway  Com- 
pany (Atlanta  and  Birming- 
ham) , first  mortgage  4 per  cent. 

16,530  00 

15,000  00 

bonds , 1933 , 

Seaboard  and  Roanoke  Railroad 
Company’s  first  mortgage  5 per 

cent,  bonds,  1926,  

Southern  Pacific  Railroad  Com- 
pany’s first  refunding  mort- 

47,326 00 

50,000  00 

25,571  00 

25,000  00 

gage  4 per  cent,  bonds,  1955,  . . 
Southern  Railway  (St.  Louis  Di- 
vision) , first  mortgage  4 per 

48,663  00 

50,000  00 

cent,  bonds,  1951,  

Southern  Railway  Company,  first 
mortgage  (Memphis  Division) , 

47,867  00 

50,000  00 

5 per  cent,  bonds,  1996, 

South  and  North  Alabama  Rail- 
road Company’s  consolidated 
mortgage  5 per  cent,  bonds. 

58,538  00 

50,000  00 

1936,  

Tarkio  Valley  Railroad  Company’s 
first  mortgage  7 per  cent,  bonds. 

53,953  00 

50,000  00 

1920,  

Texas  and  Pacific  Railway  Com- 
pany (Louisiana  Division; , 5 

9,552  00 

9,000  00 

per  cent,  bonds,  1931,  

Ulster  and  Delaware  Railroad 
Company’s  first  mortgage  5 per 

53,730  00 

50,000  00 

cent,  bonds,  1928, 

United  Railways  Company  of  St. 
liOuis,  general  mortgage  4 per 

31,760  00 

29,000  00 

cent,  bonds,  1934,  

Utah  and  Northern  Railway  Com- 
pany’s consolidated  first  mort- 

43,522 00 

50,000  00 

gage  5 per  cent,  bonds , 1926 , . . 
Virginia  Midland  Railroad  Com- 
pany’s first  mortgage.  Series  D, 

15,586  00 

15,000  00 

5 per  cent,  bonds,  1921,  

Virginia  Midland  Railroad  Com- 
pany, general  mortgage  5 per 

cent,  bonds,  1936,  

Wabash  Railroad  Company,  first 
mortgage  5 per  cent,  bonds. 

32,. 343  00 

31,. 500  00 

27,512  00 

25,000  00 

1939,  

Wabash  Railroad  Company,  first 
mortgage  (Detroit  and  Chicago 
Extension),  5 per  cent,  bonds, 

77,350  00 

75,000  00 

1941,  

27,421  00 

25,000  00 

«59 

Market 

value. 

50.000  00 

43.500  00 

44.500  00 

21.500  00 

81.750  00 

20,100  00 

18,150  00 

40.500  00 

20.500  00 

48.500  00 

42.500  00 

52.500  00 

55.000  00 
9,360  00 

53.500  00 
30,740  00 

41.500  00 
15,900  00 
33,075  00 

26.750  00 

84.750  00 

27.000  00 
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Wabash  Railroad  Company’s 

(Omaha  Division),  first  mort- 

value. 

value. 

value. 

gage  per  cent,  bonds,  1941, 

Wabash  Railroad  Company’s  (To- 
ledo and  Chicago  Division),  first 
mortgage  4 per  cent,  bonds. 

44,250  00 

50,000  00 

39,. 500  00 

1941,  

Western  Maryland  Railroad  Com- 
pany's first  mortgage  4 per  cent. 

99,817  00 

105,000  00 

94,500  00 

.bonds,  1952,  

Wheeling  and  Lake  Erie  Railway 
Company,  first  mortgage  5 per 

43,8.50  00 

50,000  00 

41,500  00 

cent,  bonds,  1926, 

Wheeling  and  Lake  Erie  Railroad 
Company's  first  consolidated 
mortgage  4 per  cent,  bonds. 

50,946  00 

50,000  00 

53,500  00 

1949,  

Wheeling  and  Lake  Erie  Railway 
Company,  extension  and  im- 
provement mortgage,  5 per  cent. 

46,929  00 

50,000  00 

41,000  00 

bonds,  1930 

Wilmar  and  Sioux  Falls  Railroad 
Company’s  first  mortgage,  guar- 

10,783  00 

10,000  00 

10,000  00 

anteed  5 per  cent,  bonds,  1938, 
Akron  Gas  Company  of  Ohio,  first 
mortgage  5 per  cent,  bonds. 

26,206  00 

25,000  00 

29,000  00 

1947,  

Auburn  Gas  Company’s  first  mort- 
gage sinking  fund  5 per  cent. 

24,414  00 

25,000  00 

21  2.50  00 

bonds,  1927,  

Columbus  Gas  Company  of  Ohio, 
first  mortgage  5 per  cent,  bonds. 

20,413  00 

20,000  00 

20,000  00 

1932,  

Consumers’  Gas  Company  of  Chic- 
ago, Illinois,  first  mortgage  5 

25,470  00 

25,000  00 

23,000  00 

per  cent,  bonds,  1936,  

Joliet  Gas  Light  Company  of  Illi- 
nois, first  mortgage  5 per  cent. 

25,929  00 

25,000  00 

25,750  00 

bonds,  1938,  

New  York  Dock  Company’s  nrst 
mortgage  4 per  cent,  bonds. 

20,000  00 

20,000  00 

18,800  00 

1951,  

Northwestern  Telegraph  Company, 
first  mortgage,  30-year  funding. 

51,065  00 

55,000  00 

.50,050  00 

per  cent,  bonds,  1934,  .... 
People’s  Gas  Light  and  Coke  Com- 
pany, Chicago,  refunding 

mortgage,  5 per  cent,  bonds. 

51,617  00 

50,000  00 

46,. 500  00 

1947,  

St.  Paul  Gas  Light  Company’s 
consolidated  extension,  6 per 

26,101  00 

25,000  00 

25,750  00 

cent,  bonds,  1918,  

Western  Union  Telegraph  Com- 
pany, funding  and  real  estate 
mortgage  41  per  cent,  bonds. 

10,351  00 

10,000  00 

10,600  00 

1950,  

Fort  Wayne  and  Jackson  Railroad 
Company,  preferred,  guaran- 
teed by  Lake  Shore  and  Michi- 
gan Southern  Railroad  Company 

25,825  00 

25,000  00 

24,000  00 

stock,  

New  York,  New  Haven  and  Hart- 

84,000 00 

70,000  00 

94,500  00 

ford  Railroad  Company  stock, 
St.  Joseph,  South  Bend  and 
Southern  Railroad  Company, 

12,000  00 

10,000  00 

16,100  00 

preferred  stock , 

St.  Joseph,  South  Bend  and 
Southern  Railroad  Company, 

2,520  00 

2,800  00 

2,800  00 

common  stock , 

Aetna  National  Bank,  Hartford, 

4,000  00 

10,000  00 

4,000  00 

Connecticut,  stock,  

American  National  Bank,  Hart- 

7,000 00 

3,500  00 

7,700  00 

ford,  Connecticut,  stock,  

Charter  Oak  National  Bank, 

.38,640  00 

.32,200  00 

45,080  00 

Hartford,  Connecticut,  stock,. 

24,000  00 

20,000  00 

25,000  00 
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Farmer’s  and  IMechanic's  National 
Bank,  Hartford,  Connecticut, 

value. 

value. 

value. 

stock , 

First  National  Bank,  Hartford, 

7,800  00 

7,800  00 

8,814  00 

Connecticut,  stock,  

26,000  00 

20,000  00 

30,000  00 

Hartford  National  Bank  stock,.. 
National  Exchange  Bank,  Hart- 

13,085 00 

10,900  00 

15,478  00 

ford,  Connecticut,  stock,  .... 
Phoenix  National  Bank,  Hart- 

21,720 00 

18,100  00 

22,806  00 

ford,  Connecticut,  stock,  .... 
Security  Company,  Hartford, 

60,375  00 

52,500  00 

64,050  00 

Connecticut,  stock,  

United  States  Bank,  Hartford, 

10,000  00 

10,000  00 

15,000  00 

Connecticut , stock , 

New  York  Dock  Company,  pre- 

15,000 00 

5,000  00 

20,000  00 

ferred  stock , 

35,750  00 

55,000  00 

41,250  00 

Totals,  $6,386,859  72  $6,222,580  00 

$6,387,284  60 

EXHIBIT  OF  POLICIES. 

Number  and  Amount  of  Policies  and  Additions  Classified. 

Policies  in  force  at  the  commencement  of  the  year; 

Number.  Amount. 


Whole  life  policies,  16,896  $30,673,047  00 

Endowment  policies,  35,430  59,044,425  00 

Term  and  other  policies,  5,298  12,352,819  00 

Additions  by  dividends,  1,010,427  00 

Policies  issued  during  the  year: 

Whole  life  policies 75  297,637  00 

Endowment  policies,  4,636  9,040,945  00 

Term  and  other  policies,  1,604  5,051,654  00 

Additions  by  dividends,  186,798  00 

Policies  revived  during  the  year: 

Whole  life  policies^  5 11,045  00 

Endowment  policies,  42  52,789  00 

Term  and  other  policies,  6 26,503  00 

Additions  by  dividends,  2,264  00 

Policies  increased  during  the  year: 

Whole  life  policies,  10,100  00 

Endowment  policies,  27,250  00 

Term  and  other  policies,  13,407  00 

Number.  Amount. 

Transfers , deductions , ....  787  $1 , 279 , 624  00 

Transfers,  additions,  787  1,279,624  00 


Totals  after  transfers,  63,992  $117,801,110  00 

Deduct  policies  decreased  and  ceased  to  be  in  force,  . . 4,222  8,873,922  00 


Total  policies  in  force  at  the  end  of  the  year,  . . 59,770  $108,927,188  00 


Policies  in  force  at  the  end  of  the  year,  including 
additions: 

Whole  life  policies 16,225  $29,282  697  00 

Endowment  policies,  37,269  63,277,777  00 

Term  and  other  policies,  6,276  15,227,567  00 

Additions  by  dividends,  1,1.39,147  00 


Total  policies  in  force  at  the  end  of  the  year,  . . 59,770  $108,927,188  00 


Annuities  in  force,  80  $12,930  42 


Policies  which  have  ceased  to  be  in  force  during 
the  year,  with  the  mode  of  their  termination: 

By  death,  743  $1,249,268  00 

By  maturity,  139  268,585  00 

By  expiry,  161  275,342  00 

By  surrender,  1,090  2,085,974  00 

By  lapse,  2,089  4,516,207  00 

By  decrease,  478,546  00 


Total  terminated,  4,222  $8,873,922  00 
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BUSINESS  IN  PENNSYVANIA  DURING  1908. 


Number.  Amount. 

Policies  in  force  December  31,  1907,  2,957  $5,385,978  00 

Policies  issued  during  the  year,  398  921,380  00 


Total,  3,355  $6,307,358  00 

Deduct  policies  which  have  ceased  to  be  in  force  during 

the  year,  194  396,435  00 


Total  policies  in  force  December  31,  1908,  3,161  $5,910,923  00 


Losses  and  claims  on  policies  incurred  and  settled  dur- 
ing the  year  in  cash,  40  $89,394  40 


Premiums  collected  during  the  year,  $224,094  91 

Taxes  paid  on  premiums,  4,481  90 


PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA. 


LOCATED  IN  NEWARK,  N.  J. 

(Incorporated,  1873.  Commenced  business,  1876.) 

JOHN  F.  DRYDEN,  President.  EDWARD  GRAY,  Secretary. 

Attorney  for  Pennsylvania,  WM.  F.  LAWSON,  608  Chestnut  St.,  Phila. 

Capital  paid  up  in  cash,  $2,000,000.00. 

Net  ledger  assets,  December  31,  1907,  $145,817,990  18 

INCOME. 

First  year’s  premiums  on  original 
policies  less  $6,069.09,  first 
year's  re-insurance,  .$6,629,516  49 

Surrender  values  applied  to  pay 

first  year’s  premiums,  5,328  11 


Total  first  year’s  premiums  on 

original  policies,  $6,634,844  60 

Dividends  applied  to  purchase  paid 

up  additions  and  annuities,  ...  67,782  02 

Surrender  values  applied  to  pur- 
chase paid  up  insurance  and 

annuities,  1,188,176  80 

Consideration  for  original  annui- 
ties involving  life  contingencies,  43,958  95 
Consideration  for  supplementary 
contracts  involving  life  con- 
tingencies,   937  43 


Total  new  premiums,  $7,935,699  80 

Renewal  premiums  less  $146,- 
508.14  for  re-insurance  on  re- 
newals,   45,030,491  19 

Dividends  applied  to  pay  renewal 

premiums,  249,877  28 

Surrender  values  applied  to  pay 

renewal  premiums,  13,422  73 

Renewal  premiums  for  deferred 
annuities,  790  63 


Total  renewal  premiums,  $45,294,581  83 

Total  premium  income,  $53,230,281  63 

Consideration  for  supplementary  contracts  not 

involving  life  contingencies,  50,611  00 
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Interest  on  mortgage  loans $1,330,755  88 

Interest  on  collateral  loans,  ...  428,809  83 

Interest  on  bonds  and  dividends 

on  stocks,  3,699,650  86 

Interest  on  premium  notes,  policy 

loans  or  liens,  478,182  21 

Interest  on  deposits 289,327  75 

Interest  on  other  debts  due  the 

company,  16,653  39 

Rents,  including  $421,215.80  for 

company’s  own  occupancy,  ....  789,984  97 


Total  interest  and  rents,  7,033,424  89 

From  other  sources , viz : Conscience  fund , . . . 62  20 

Profit  on  sale  or  maturity  of  ledger  assets,  ...  13,654  70 


Total  income,  60,337,034  42 


Sum,  $206,155,024  60 


DISBURSEMENTS. 


For  death  claims,  $14,359,066.50; 

additions,  $43,092.60,  $14,402,159,10 

For  matured  endowments,  $231,- 
394.77;  additions,  $1,492.00,..  232,886  77 


Net  paid  for  losses  and  matured  endow- 
ments,   $14,635,045  87 

For  annuities  involving  life  contingencies,  ....  68,999  60 

Surrender  values  paid  in  cash,  1,502,384  48 

Surrender  values  applied  to  pay  new  premiums, 

$5,328.11;  renewal  premiums,  $13,422.73,  18,750  84 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities,  1,188,176  80 

Dividends  paid  policy  holders  in  cash 1,765,096  63 

Dividends  applied  to  pay  renewal  premiums,...  249,877  28 
Dividends  applied  to  purchase  paid  up  addi- 
tions and  annuities 67,782  02 


Total  paid  policy  holders,  

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $6.00D.39  legal  expenses 

Paid  for  claims  on  supplementary  contracts  not  involving  life 


contingencies,  

Paid  stockholders  for  interest  or  dividends,  

Commissions  to  agents;  first  year’s  premiums, 

$2,712,179.70;  renewal  premiums,  $5,042,- 
029.55:  on  annuit'es  (original).  $2,220.59, 

(renewal),  $48.78,  $7,756,478  62 

Commuting  renewal  commisisons,  67,804  00 

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  2,733,039  65 

Agency  supervision,  traveling  and  all  other 

agency  expenses 339,655  71 

Medical  examiners’  fees,  $546,805.50;  inspec- 
tion of  risks.  $29,438.30,  576,243  80 

Salaries  and  all  other  compensation  of  officers, 

directors  trustees  .^nd  home  office  employes,  1,876,844  10 
Rent,  including  $421,215.80  for  company’s  own 

occunancy,  696,925  85 

Advertising,  $285,029.01;  printing  and  sta- 
tionery . $267 . 672.28  ; postage , telegraph , 

&c.,  $150,475.87,  703.177  16 

Lesai  expenses,  33,942  33 

Furniture,  fixtures  and  safes,  86,291  55 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate,  253,350  98 

Taxes  on  real  estate,  187,859  04 

State  taxes  on  premiums,  741,170  52 

Insurance  department  licenses  and  fees,  28,763  87 

All  other  licenses,  fees  and  taxes 292,101  67 


$19,496,113  52 

15,511  86 

36,126  97 
200,000  00 
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Other  disbursements,  viz:  Sundry  general  ex- 
pense, $108,709.21;  investment  expense  ac- 
count, $23,879.18;  expenses  of  annual  audit 
by  public  accountants,  $7,500.00;  law 


libraries,  $748.25;  premium  on  surety  bonds, 

$2,521.01,  143,357  65 

Loss  on  sale  or  maturity  of  ledger  assets,  ....  243,467  19 

Decrease  in  book  value  of  ledger  assets,  120,114  92 


Total  expenses  of  management,  16,880,588  61 

Total  disbursements,  36,628,340  96 

Balance  December  31,  1908,  $169,526,683  64 


LEDGER  ASSETS. 


Book  value  of  real  estate,  $12,110,144  80 

Mortgage  loans  on  real  estate,  first  liens,  ....  31,565,741  39 
Loans  secured  by  collateral,  (schedule  “A,”)..  7,052,840  00 

Loans  to  policyholders  on  this  company’s  poli- 
cies, assigned  as  collateral,  8,590,781  86 

Premium  notes,  on  policies  in  force 1,470,293  03 

Book  value  of  bonds,  $94,481 ,867.  *5 ; stocks, 

$2,855,240.00,  schedule  (“B,”) 97,337,107  75 

Cash  in  company’s  office 98,111  53 

Deposited  in  trust  companies  and  banks  not  on 

interest,  462,208  67 

Deposited  in  trust  companies  and  banks  on  in- 
terest,   10,839,454  61 


Total  ledger  assets,  as  per  balance. 


$169,526,683  64 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages $613,518  73 

Interest  due  and  accrued  on  bonds  and  stocks,  1,254,663  40 

Interest  due  and  accrued  on  collateral  loans,..  49,562  03 

Interest  due  and  accrued  on  premium  notes, 

policy  loans  or  liens,  25,823  13 

Interest  due  and  accrued  on  other  assets,  1,190  00 

Rents  due  and  accrued  on  company’s  property 
or  lease,  13,309  90 


Total , 


Gross  premiums  due  and  unre- 
ported on  policies  in  force,  . . . 
Gross  deferred  premiums  on  poli- 
c'es  in  force,  


New 

Business.  Renewals. 
$111,235  49  $1,311,089  69 
386,629  44  2,846,302  23 


Total,  $497,864  93  $4,157,391  92 

Deduct  loading,  88,826  73  908,229  40 


Net  amount  of  uncollected  and  de- 
ferred premiums,  $409,038  20  $3,249,162  52 


All  other  assets,  viz:  Stationery  and  printed  matter,  $10,- 
000.00;  furniture,  fixtures  and  safes,  $.50,000.00;  law 
libraries,  $6,889.55,  


1,958,067  19 


3,658,200  72 
66,889  55 


Gross  assets. 


$175,209,841  10 


Deduct  Assets  Not  Admitted. 


Supplies,  stationery,  printed  matter,  $10,- 
000.00;  furniture,  fixtures  and  safes,  $.50,- 

000.00,  .$60,000  00 

Law  libararies,  6,889  55 

Amount  on  deposit  in  New  Amsterdam  Na- 
tional Bank,  N.  Y. , in  hands  of  receiver,...  76  39 

Book  value  of  bonds  and  stoc’^s  over  market 
value,  1,404,248  00 


$1,471,213  94 


$173,738,627  16 


Total , '. 

Total  admitted  assets, 
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LIABILITIES. 


Net  present  value  of  all  outstanding  policies  in 
force  i^ecember  31st,  PJU8,  computed  by  the 
New  Jersey  State  Insurance  Department  ac- 
cording to  the  Actuaries  Table  of  Mortality, 
with  4 per  cent,  interest  and  the  American 
Table  of  Mortality,  with  3 and  32  per  cent. 

interest,  ...$131,429,579  00 

Same  for  reversionary  additions,  318,741  00 

Same  for  annuities,  008,508  00 


Total vl32,410,828  00 

Deduct  net  value  of  risks  re-insured  in  other 

solvent  companies,  550,934  00 


Total,  $131,859,894  00 

Reserve  for  special  hazards,  17,530  00 


Net  reserve,  $131,877,430  00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  437,271  10 

Liabilities  on  policies  cancelled  upon  which  a surrender  value 

may  be  demanded,  409,877  00 

Death  losses  in  process  of  adjustment  or  ad- 


Death  losses  reported  and  no  proof  received,..  458,328  97 

Matured  endowments  due  and  unpaid,  12,558  90 

Death  losses  and  other  policy  claims  resisted  by 


Total  policy  claims,  703,593  58 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies,  1,325  00 

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied,   487,175  38 

Unearned  interest  and  rent  paid  in  advance,  244,597  90 

Commissions  due  to  agents  on  premium  notes  when  paid,  177  80 

Commissions  to  agents  due  or  accrued,  10,774  90 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  ac- 
crued,   34,840  16 

Medical  examiners  and  legal  fees  due  or  accrued,  113,135  69 

State,  county  and  municipal  taxes  due  or  accrued,  962,382  74 

Dividends  or  other  profits  due  policy  holders,  - 130,688  66 

Dividends  declared  on  or  apportioned  to  annual  dividend  policy 

holders  during  1909,  26,422  74 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policy 

holders  during  1909,  267,631  99 

Amounts  set  apart  or  provisionally  held  awaiting  apportion- 
ments on  deferred  dividend  policies,  14,623,279  37 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities, 
viz:  Special  reserve  set  aside  prior  to  1899  to  prepare  for  a 

more  stringent  basis  of  reserve  on  industrial  policies,  1,000,000  00 

Other  liabilities,  viz:  Cost  of  voluntary  dividend,  making  in- 
dustrial policies  paid  up  for  policy  holders  attaining  age  75 

in  i909,  271,191  00 

Unassigned  funds  (surplus),  22,136,832  15 


Total  liabilities. 


$173,738,627  16 


SCEDULE  A. 
Par 

Market 

Amount 

value. 

value. 

loaned. 

Union  National  Bank,  Newark, 

N.  J. , stock,  

South  Jersey  Gas,  Electric  and 
Traction  Co. , N.  J. , stock , ... 
Public  Service  Corporation  of  New 
Jersey  stock,  

$45,100  00 

$166,870  00 

5,000  00 

6,000  00 

$140,000  00 

10,000  00 

9,600  00 J 

Essex  County  National  Bank, 
Newark,  New  Jersey  stock,  .. 

32,500  00 

94,250  00 

50,000  00 

Essex  County  National  Bank, 
Newark,  New  Jersey  stock,  .. 

20,000  00 

58,000  00^ 

1 

American  Insurance  Company, 

Newark,  New  Jersey  stock,  .. 

1,500  00 

7,200  00  1 
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Central  of  Georgia  Railway  Com- 
pany, consolidated  5 per  cent. 

bonds , 1945 , 

Fremont,  Elkhorn  and  Missouri 
Valley  Railroad  Company,  0 

per  cent,  bonds,  1933,  

Consolidated  Traction  Company  of 
New  Jersey  5 per  cent,  bonds, 

1933,  

Western  Union  Telegraph  Com- 
pany stock,  

Delaware,  Lackawanna  and  West- 
ern Railroad  Company  stock,  . . 
Essex  County  National  x>ank, 
Newark,  New  Jersey  sto  k,  .. 
Fremont,  Elkhorn  and  Missouri 
V’^alley  Railroad  Company,  0 per 

cent,  bonds,  1933,  

Paterson  National  Bank,  New 

Jersey  stock 

Paterson  Safe  Deposit  and  Trust 
Company,  New  Jersey  stock.. 
Hanover  National  Bank,  New 

Vork  stock,  

United  States  Steel  Company  pre- 
ferred stock,  

Trust  Company  of  New  Jersey, 
Hoboken,  New  Jersey  stock,.. 
Public  Service  Corporation  of  New 
Jersey,  perpetual  interest  bear- 
ing certificates , 

Manufacturers  National  Bank  of 
Newark,  New’  Jersey  stock,  .. 
South  Jersey  Gas,  Electric  and 
Traction  Company,  New  Jersey 

stock 

Essex  County  National  Bank, 
Newark,  New^  Jersey  stock,.. 
Newton  Trust  Company,  New  Jer- 
sey stock,  

Trust  Company  of  New  Jersey, 
Hoboken,  New  Jersey  stock,.. 
New  Brunswick  Light,  Heat  and 
Power  Company,  New  Jersey 

stock , 

Public  Service  Corporation  of  New 

Jersey  stock,  

Gas  and  Electric  Company  of  Ber- 
gen County,  New  Jersey,  gen- 
eral mortgage  5 per  cent,  bonds, 

1954 , 

New  Brunswick  Light,  Heat  and 
Power  Company,  New  Jersey, 

. 4 per  cent,  bonds,  1939,  

South  Jersey  Gas,  Electric  and 
Traction  Company,  New  Jersey 

5 per  cent,  bonds,  1953,  

Public  Service  Corporation  of  New 
Jersey,  perpetual  interest, bear- 
ing certificates,  

West  Side  Trust  Company,  New- 
ark, New  Jersey  stock,  

Trust  Company  of  New  Jersey, 
Hoboken,  New  Jersey  stock,.. 
First  National  Bank  of  Jersey 

City,  New  Jersey  stock,  

National  State  Bank,  Newark, 

New  Jersey  stock,  

New  Brunswick  Trust  Company, 

New  Jersey  stock,  

Essex  County  Trust  Company, 
East  Orange,  New  Jersey  stock. 
Union  County  Trust  Company, 
Elizabeth,  New  Jersey  stock,.. 


Par 

Market 

Amount 

value 

value. 

loaned. 

2,000 

00 

2,180 

00 

62,500  00 

5,000 

00 

6,450 

00 

4,000 

00 

4,100 

00. 

20,000 

00 

13,750 

00 

10,000 

00 

55,u00 

00 

85,000  00 

20,000 

00 

58,000 

00 

6,000 

00 

7,740 

00. 

20,000 

00 

48,000 

00 

13,000 

00 

58,500 

00 

100,000  00 

1,000 

00 

5,250 

00 

10,000 

00 

11,287 

50. 

32,000 

00 

120,000 

00 

100,000  00 

339,600 

00 

254,700 

00 

187,000  00 

1,000 

00 

2,150 

00 

10,000 

00 

12,000 

00 

2,250 

00 

6,525 

00 

2,000 

00 

2,600 

00 

2,000 

00 

7,500 

00 

56,100  00 

10,000 

00 

5,500 

00 

16,200 

00 

15,552 

00 

1 

14,000 

00 

11,900 

00 

10,000 

00 

7,500 

00 

1,000 

00 

970 

00 

9,660 

00 

7,245 

00. 

500 

00 

900 

00 

2,500 

00 

9,375 

00 

500 

00 

1,500 

00 

1,250 

00 

2,312 

50 

10,000 

00 

20,000 

00 

1,500 

00 

3,000 

00 

66,100  00 

1,000 

00 

2,300 

00 
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UnRed  Electric  Company  of  New 
Jersey,  4 per  cent,  bonds,  1949, 
South  Jersey  Gas,  Electric  and 
Traction  Company,  New  Jer- 
sey 5 per  cent,  bonds,  1953,.. 
Gas  and  Electric  Company  of  Ber- 
gen County,  New  Jersey,  gen- 
eral mortgage  5 per  cent,  bonds, 

1954,  

New  Brunswick  Light,  Heat  and 
Power  Company,  New  Jersey, 

4 per  cent,  bonds,  1939,  .’.... 
New  Brunswick  Light,  Heat  and 

Power  Company,  New  Jersey 

stock , 

South  Jersey  Gas,  Electric  and 
Traction  Company,  New  Jersey 

stock , 

Public  Service  Corporation  of  New 

Jersey  stock,  

Manufacturers  National  Bank, 
Newark,  New  Jersey  stock,.. 
Jersey  City,  Hoboken  and  Pater- 
son Street  Railway  Company, 
New  Jersey,  4 per  cent,  bonds, 

1949,  

Puolic  Service  Corporation  of  New 
Jersey,  perpetual  interest-bear- 
ing certificates , 

Gas  and  Electric  Company  of  Ber- 
gen County,  New  Jersey,  gen- 
eral mortgage  5 per  cent,  bonds. 

1954,  

Public  Service  Corporation  of  New 
Jersey,  convertible  gold  notes 

5 per  cent,  bonds,  1909,  

New  Brunswick  Light,  Heat  and 

Power  Company,  New  Jersey,  4 

per  cent,  bonds,  1939,  

South  Jersey  Gas,  Electric  and 
Traction  Company, New  Jersey, 

5 per  cent,  bonds,  ly53,  

United  Electric  Company,  New 
Jersey,  4 per  cent,  bonds,  1949, 
Newark  Gas  Company,  New  Jer- 
sey, 6 per  cent,  bonds,  1944,.. 
Lackawanna  Steel  Company  o per 

cent,  bonds , 1923 

United  States  Steel  Company  5 per 

cent,  bonds,  1963,  

Consolidated  Traction  Company, 
New  Jersey,  5 per  cent,  bonds, 

1933 

Trenton  Gas  and  Electric  Com- 
pany, New  Jersey  5 per  cent. 

bonds , 1949 , 

United  Electric  Company,  New 
Jersey,  4 per  cent,  bonds,  1949, 
Orange  and  Passaic  Valley  Rail- 
road Company,  New  Jersey,  5 

per  cent  bonds,  1938,  

Oregon  Short  Line  Railroa*d  Com- 
pany 4 per  cent,  bonds,  1929, 
Federal  Trust  Company  Newark, 

New  Jersey  stock,  

Essex  and  Hudson  Gas  Company, 

New  Jersey  stock,  

Newark  Consolidated  Gas  Com- 
pany, New  Jersey  stock 

'National  Newark  Banking  Com- 
pany, New  Jersey  stock 

American  Insurance  Company, 
Newark,  New  Jersey  stock,  .. 
Public  Service  Corporation  of  New 
Jersey,  perpetual  interest-bear- 
in  certificates,  


Par 

value. 

7.000  00 

12,000  00 

22,000  00 

9.000  00 

11,000  00 

10,000  00 

5,300  00 

5.000  00 

15,000  00 

14.500  00 

3.000  00 

2.000  00 

15.500  00 

15.000  00 
500  00 

20.000  00 
20,000  00 
10,000  00 

32.000  00 

5,000  00 

10.000  00 

5.000  00 

2.000  00 
20,000  00 

100,000  00 
110,000  00 
12,550  00 
5,000  00 

100,000  00 


Market 

value. 


4,970 

00 

11,640 

00 

18,700 

00 

6,750 

00. 

6,050 

00 

12,000 

00 

5,088 

00 

10,750 

00 

10,800 

00 

10,875 

00 

2,550 

00 

1,960 

00 

. 11,625 

00 

14,550 

00 

355 

00 

26,000 

00 

19,150 

00 

10,200 

00 

33,280 

00 

5,200 

00 

7,100 

00 

4,500 

00 

1,880 

00 

38,000 

00 

126,000 

00 

101,200 

00 

40,787 

50 

24.000 

00 

75,000 

00 

Amount 

loaued. 


67,200  00 


2,000  00 


100,000  00 


100,000  00 


40,000  00 
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Merchants  National  Bank,  New- 
ark, New  Jersey  stock,  

Essex  County  National  Bank, 
Newark,  New  Jersey  stock,.. 
Essex  County  National  Bank, 
Newark,  New  Jersey  stock,.. 
American  Insurance  Company , 
Newark,  New  Jersey,  stock,.. 
Merchants  National  Bank,  New- 
ark, New  Jersey  stock,  

Newark  Consolidated  Gas  Com- 
pany, New  Jersey,  5 per  cent. 

bonds,  1948,  

Essex  and  Hudson  Gas  Company, 

New  Jersey  stock,  

Gas  and  Electric  Company  of  Ber- 
gen County,  New  Jersey,  gen- 
eral mortgage  5 per  cent,  bonds, 

1954,  4 

I’ublic  Service  Corporation  of  New 
Jersey,  perpetual  interest-bear- 
ing certificates , 

South  Jersey  Gas,  Electric  and 
Traction  Company, New  Jersey, 

5 per  cent,  bonds,  19o3,  

Elizabeth , Plainfield  and  t^entral 
Jersey  Street  Railway  Com- 
pany, New  Jersey  5 per  cent. 

bonds,  1950,  

Manufacturers  National  Bank, 
Newark,  New  Jersey  stock,  .. 
Gas  and  Electric  Company  of  Ber- 
gen County,  New  Jersey,  gen- 
eral mortgage  5 per  cent,  bonds, 

1954,  

Elizabeth,  New  Jersey,  adjust- 
ment 4 per  cent,  bonds,  1922,  . . 
Trust  Company  of  New  Jersey, 
lloboken.  New  Jersey  stock,  .. 
New  Brunswick  Light,  Heat  and 
Power  Company,  New  Jersey, 

4 per  cent,  bonds,  1989,  

Public  Service  Corporation  of  New 
Jersey  convertible  5 per  cent. 

gold  notes,  1909,  

Gas  and  Electric  Company  of  Ber- 
gen County,  New  Jersey,  gen- 
eral mortgage  5 per  cent,  bonds, 

19.54,  

Bergen  Turnpike  Company,  New 
jersey, first  mortgage  5 per  cent. 

bonds , 1951 , 

Paterson  Savings  Institution, New 

Jersey  stock,  

Pere  Marquette  Railroad  Company 
consolidated  4 per  cent,  bonds, 

1951,  

Kansas  City, Fort  Scott  and  Mem- 
phis Railroad  Company  refund- 
ing mortgage  4 per  cent,  bonds, 

1936,  

Kansas  City,  Fort  Scott  and  Mem- 
phis Railroad  Company  refund- 
ing mortgage  4 per  cent.  Ponds 

1936 

Lehigh  Valley  Railroad  Company 

stock,  

Newark  Consolidated  Gas  Com- 
pany, New  Jersey,  stock,  .... 
Essex  and  Hudson  Gas  Company, 

New  Jersey  stock,  

Public  Service  Corporation  of  New 
Jersey,  perpetaual  interest-bear- 

in  certificates,  

United  Electric  Company  of  New 
Jersey  4 per  cent,  bonds,  1949, 


Par 

Market 

Amount 

value. 

value 

'1 

loaned. 

20,000 

00 

48,000 

00 

• 50,000  00 

5,000 

0^. 

14,500 

00  1 

10,350 

00 

30,015 

00 

26,000  00 

18,340 

00 

88,032 

00 

50,000  00 

2,500 

00 

6,000 

00 

50,000  00 

60,000 

00 

63,000 

00. 

100,000 

00 

126,000 

00 

100,000  00 

21,000 

00 

17,850 

00 

25,000 

00 

18,750 

00 

46,500  00 

18,000 

00 

17,460 

00 

8,000 

00 

7,120 

00. 

27,800 

00 

59,770 

00 

51,500  00 

4,000 

00 

3,400 

00 

2,000 

00 

2,000 

00. 

8,500 

00 

31,875 

00 

19,000 

00 

14,250 

00 

4,000 

00 

3,920 

00 

45,000  00 

2,000 

00 

1,700 

00 

1,000 

00 

950 

00. 

1 

18,000 

00 

88,200 

00. 

70,000  00 

25,000 

00 

20,375 

00 

20,000  00 

10,000 

00 

8,375 

00. 

21,000 

00 

17,587 

50 

10,000  00 

5,000 

00 

7,600 

00 

10,000 

00 

9,200 

00 

20,000 

00 

25,200 

00 

75,000  00 

28,000 

00 

21,000 

00 

69,000 

00 

48,990 

00 
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Newark  Consolidated  Gas  Com- 
pany, New  Jersey  stock,  

Essex  and  IJiidson  Gas  Company, 

New  Jersey  stock,  

Orange  and  Passaic  Valley  Rail- 
way Company,  New  Jersey,  5 

per  cent,  bonds,  15)38,  

Public  Service  Corporation  of  New 
Jersey  convertible  5 per  cent. 

gold  notes , 1909 , 

I’ublic  Service  Corporation  of  New 

Jersey  stock,  

Trust  Company  of  New  Jersey, 
Hoboken,  New  Jersey  stock,.. 
Trenton  Trust  and  Safe  Deposit 
Company,  New  Jersey  stock,.. 
South  Jersey  Gas,  Electric  and 
Traction  Company,  New  Jersey 

stock,  

Trust  Company  of  New  Jersey, 
Hoboken,  New  Jersey  stock,.. 
Peoples  Brewing  Company  of 
i'renton.  New  Jersey,  6 per 

cent,  bonds,  1939,  

Trust  Company  of  New  Jersey, 

Hoboken,  New  Jersey  stock,.. 
Trust  Company  of  New  Jersey, 
Hoboken,  New  Jersey  stock,  . . 
Mercantile  Trust  Company,  Jer- 
sey City,  New  Jersey  stock,.. 
Trust  Company  of  New  Jersey, 

Hoboken,  New  Jersey  stock,.. 
Trust  Company  of  New  Jersey, 

Hoboken,  New  Jersey  stock,  .. 
New  Brunswick  Trust  Company, 

New  Jersey  stock,  

Jersey  City,  Hoboken  and  Pater- 
son Street  Railway  Company, 
New  Jersey,  4 per  cent,  bonds, 

1949,  

Elizabeth , Plainfield  and  Central 
Jersey  Street  Railway  Com- 

pany, New  Jersey,  5 per  cent. 

bonds,  1950,  

Gas  and  Electric  Company  of  Ber- 
gen County,  New  Jersey,  first 
mortgage  5 per  cent,  bonds, 

1949,  

South  Jersey  Gas,  Electric  and 
Traction  Company,  New  Jer- 
sey, 5 per  cent,  bonds,  1953,.. 
Public  Service  Corporation  of  New 
Jersey,  perpetual  interest-bear- 
ing certificates , 

Gas  and  Electric  Company  of  Ber- 
gen County,  New  Jersey,  gen- 
eral mortgage  5 per  cent,  bonds, 

1954 

Public  Service  Corporation  of  New 
Jersey  convertible  5 per  cent. 

gold  notes , 1909 

Mortgage  Bond  Company,  New 

York  stock,  

Lawyers  Mortgage  Insurance 
Company,  New  York  stock,  ... 
liawyers  Title  Insurance  and 
Trust  Company,  New  York 

stock , 

First  National  Bank,  Paterson, 

New  Jersey,  stock 

Silk  City  Safe  Deposit  and  Trust 
Company,  Paterson,  New  Jer- 
sey stock,  

New  Brunswick  Trust  uompany. 

New  Jersey  stock,  

Gas  and  xJlectric  Company  of  Ber- 
gen County,  New  Jersey  stock 


Par 

Market 

Amount 

value. 

value. 

. loaned. 

172,500 

00 

158,700 

00 

100,000 

00 

126,000 

00 

235,000 

00 

10,000 

00 

9,000 

00 

3,000 

00 

2,940 

00, 

10,000 

00 

9,600 

00 

82,500 

00 

22,500 

00 

84,375 

00^ 

2,500 

00 

5,000 

00 

232,500 

00 

279,000 

00 

345,000 

00 

19,500 

00 

73,125 

00 

120.000 

00 

120,000 

00, 

9,000 

00 

33,750 

00 

1 

20,000 

1 

00 

5,400 

00 

20,250 

00 

\ 19,440 

00 

1,000 

00 

1,550 

00^ 

1 

2,500 

00 

9,375 

00 

7,000 

00 

9,000 

00 

33,750 

00 

28,500 

00 

500 

00 

1,000 

00 

50,000 

00 

36,000 

00 

4,000 

00 

3,560 

00 

4,000 

00 

4,000 

00 

40,000 

00 

2,000 

00 

1,940 

00 

10,000 

00 

7,500 

00 

1,000 

00 

850 

00 

2,000 

00 

1,960 

00, 

20,000 

00 

20,000 

00 

13,000 

00 

30,550 

00 

11,500 

00 

26,450 

00 

73,300 

00 

3,700 

00 

10,360 

00 

3,000 

00 

6,000 

00 

2,000 

00 

4,000 

00 

5,000 

00 

3,050 

00, 

- -J 
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Elizabeth  and  Raritan  River  Street 
Railway  Co.,  New  Jersey,  5 per 

cent,  bonds,  1054,  

Middlesex  and  Somerset  Traction 
Company,  New  Jersey,  5 per 

cent,  bonds,  1950,  

South  Jersey  Gas,  Electric  and 
Traction  Company,  New  Jer- 
sey stock , 

Public  Service  Corporation  of  New 

Jersey  stock,  

Essex  County  Trust  Company, 
East  Orange,  New  Jersey  stock. 
Union  County  Trust  Company  of 
Elizabeth  New  Jersey  stock,  .. 
Essex  and  Hudson  Gas  Company, 

New  Jersey  stock,  

Lawyers  Mortgage  Insurance 
Company,  New  York  stock,... 
Union  National  Bank,  Newark, 

New  Jersey  stock,  

Public  Service  Corporation  of  i.\ew 
Jersey,  perpetual  interest-bear- 
ing certificates,  

Central  Electric  Company  of  New 
Jersey  5 per  cent,  bonds,  1940, 
Public  fc.rvice  Corporation  of  New 
Jersey  perpetual  interest-bear- 
ing certificates , 

Central  Electric  Company  of  New 
Jersey  5 per  cent,  oonds,  1940, 
Public  Service  Corporation  of  New 
Jersey  perpetual  interest-bear- 
ing certificates , 

Merchants  National  Bank,  New- 
ark, New  Jersey  stock,  

North  Ward  National  Bank,  New- 
ark, New  Jersey  stock,  

National  State  Bank,  Newark, 

New  Jersey  stock,  

Federal  Trust  Company,  Newark, 

New  Jersey  stock,  

liawyers  Title  Insurance  and 
Trust  Company,  New  York 

stock , 

Lawyers  Mortgage  Insurance 
Company,  New  York  stock,  .. 
New  Brunswick  Trust  Company, 

New  Jersey  stock,  

National  Bank  of  New  Jersey, 
New  Brunswick,  New  Jersey 

stock , 

First  National'  Bank  of  Jersey 

City,  New  Jersey  stock,  

Essex  County  Trust  Company, 
East  Orange,  New  Jersey  stock. 
Union  County  Trust  Company, 
Elizabeth,  New  Jersey  stock,  . . 
Federal  Trust  Company,  Newark, 

Neiv  Jersey  stock,  

Manufacturers  National  Bank, 
Newark,  New  Jersey  stock,... 
South  Jersey  Gas,  Electric  and 
Traction  Company,  New  Jer- 
sey stock , 

Southern  Pacific  Railway  Com- 
pany common  stock 

Gas  and  Electric  Company  of  Ber- 
gen i^ounty.  New  Jersey,  gen- 
eral mortgage  5 per  cent,  bonds, 

1954,  

South  Jersey  Gas,  Electric  and 
Traction  Company, New  Jersey, 

5 per  cent,  bonds,  1953,  

United  Electric  Company  of  New 
Jersey  4 per  cent,  bonds,  1949, 


Par 

value. 

Market 

value. 

73,000  00 

67,160  00  ■ 

7,000  00 

6,300  00, 

130,000  00 

156,000  00 

60,000  00 

57,600  00  - 

3,000  00 

6,000  00 

4,000  00 

9,200  00. 

200,000  Oo 

252,000  00 

3,000  00 

7,050  00 

5,000  00 

18,500  00  - 

38,000  00 

28,500  00 

5,000  0(* 

4,500  00 

220,000  00 

165,000  00 

54,000  00 

48,600  00  > 

2,000  00 

1,500  00, 

18,900  00 

45,360  00 

2,500  00 

8,250  00 

5,000  00 

9,250  00 

5,000  00 

9,500  00 

10,000  00 

23,000  00 

27,000  00 

63,450  00 

10,000  00 

20,000  00 

1,500  00 

3,375  00 

5,000  00 

15,000  00 

2,000  00 

4,000  00 

500  00 

1,150  00 

3,500  00 

6,650  00 

2,. 500  00 

5,375  00 

5,000  00 

6,000  00 

500  00 

600  00 

14,000  00 

11,900  00 

6,000  00 

5,820  00 

500  00 

355  00. 

Amount 

loaned. 

50,000  00 


160,000  00 


175,000  00 
42,000  00 


105,000  00 
40,000  00 


50,000  00 


121,200  00 
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Newark  Consolidated  Gas  Com- 
pany, New  Jersey  stock,  .... 
National  Newark  Banking  Com- 
pany, New  Jersey  stock,  .... 
South  Jersey  Gas,  Electric  and 
Traction  Company,  New  Jersey 

stock,  

Consolidated  Traction  Company, 

New  Jersey  stock,  

Empire  Trust  Company,  New 

York  stock,  

Public  Service  Corporation  or  New 

Jersey  stock,  

Hudson  vJounty  Gas  Company, 

New  Jersey  stock,  

Public  Service  Corporation  of  New 
Jersey  convertible  5 per  cent. 

gold  notes,  1909,  

Public  Service  Corporation  of  New 
J ersey  perpetual  interest-bear- 
ing certificates,  

South  Jersey  Gas,  Electric  and 
Traction  Company,  New  Jer- 
sey stock 

Fidelity  Trust  Company,  New- 
ark, N.  J. , stock,  

South  Jersey  Gas,  Electric  and 
Traction  Company,  New  Jer- 
sey stock,  

Southern  Pacific  Railway  Com- 
pany (Central  Pacific  Stock  Col- 
lateral) gold  4 per  cent,  bonds, 

1949,  

Kansas  City,  Fort  Scott  and  Mem- 
phis Railway  Company  refund- 
ing mortgage  4 per  cent,  bonds, 

1936,  

Paterson  Savings  Institution,  New 

Jersey  stock,  

Manufacturers  National  Bank, 
Newark,  New  Jersey  stock,  ... 
South  Jersey  Gas,  Electric  and 
Traction  Company,  New  Jersey 

5 per  cent,  bonds,  1953,  

Bergen  Turnpike  Company,  New 
Jersey,  5 per  cent,  bonds,  1951, 
United  Electric  Company  of  New 
Jersey  4 per  cent,  bonds,  1949, 
Lackawanna  Steel  Company  stock 
National  Newark  Banking  Com- 
pany, Newark,  New  Jersey 

stock 

Pere  Marquette  Railroad  Com- 
pany debenture  6 per  cent. 

bonds , 1912 , 

Public  Service  Corporation  of  New 
Jersey  convertible  5 per  cent. 

gold  notes,  1909,  

Cincinnati , Hamilton  and  Day- 
ton  Railroad  Company  5|-year 
purchase  money  5 per  cent. 

notes,  1913,  

Colorado  Midland  Railway  Com- 
pany first  mortgage  4 per  cent. 

bonds,  1947,  

Pere  Marquette  Railroad  Company 
refunding  mortgage  gold  4 per 

cent,  bonds.  1955 

Allis-Chalmers  Company  first 
mortgage  5 per  cent,  bonds,  1936, 
Chicago,  Rock  Island  and  Pacific 
Railroad  Company  4 per  cent. 

bonds , 2002 , 

Baltimore  and  Ohio  Roilroad  Com- 
pany first  mortgage  50-year  gold 
4 per  cent,  bonds,  1948,  


Par 

value. 

Market 

value. 

100,00'0  00 

92,000  00 

15,000  00 

48,750  00. 

20,000  00 

24,000  00 

5,000  00 

3,750  00 

1,000  00 

2,400  00 

10,000  00 

9,600  00 

4,000  00 

4.600  00 

10,000  00 

9,800  00 

40,000  00 

30,000  00, 

55,000  00 

66,000  00 

13,500  00 

94,500  00 ‘ 

10,000  00 

12,000  00 

15,000  00 

13,500  00 

50,000  00 

41,875  00. 

16,500  00 

80,850  00 

5,000  00 

10,750  00 

29,000  00 

28,130  00 

40,000  00 

38,000  00 

39,000  00 
101,600  00 

27,690  00 
49,784  00^ 

4,150  00 

13,487  50 

20,000  00 

18,400  00 

35,000  00 

34,300  00 

165,000  00 

139,425  00 

60,000  00 

48,000  00 

10,000  00 

7,350  00 

170,000  00 

141,100  00 

105,000  00 

80,850  00 

19,000  00 

19,000  00 

Amount 

loaned. 

100  000  00 

55.000  00 

117,000  00 

45.000  00 

65.000  00 

77.000  00 


500,000  00 
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Cleveland,  Cincinnati  Chicago  and 
St.  Louis  Railroad  Company  gen- 
eral mortgage  gold  4 per  cent. 

bonds , 1993 , 

New  Jersey  Zinc  Company  stock, 
Missouri , Kansas  and  Texas  Rail- 
way Company  preferred  stock, 
Lackawanna  Steel  Company  stock, 
Delaware,  Lackawanna  and  West- 
ern Railroad  Company  stock , . . 
Public  Service  Corporation  of  New 
Jersey  convertible  gold  5 per 

cent,  notes,  1909,  

Wabash  Railway  Company  gold 

per  cent,  notes,  19i0,  

Cincinnati,  Hamilton  and  Day- 
ton  Railroad  Company  S^-year 
purchase  money  4 per  cent. 

notes,  1913,  

American  Telephone  and  Telegraph 
Company  convertible  4 per  cent. 

bonds,  1936,  

New  Jersey  Zinc  Company  stock, 
Pere  Marquette  Railroad  Company 
debenture  6 per  cent,  bonds, 

1912  

Public  Service  Corporation  of  New 

Jersey  convertible  gold  5 per 

cent,  notes,  1909,  

Cincinnati,  Hamilton  and  Dayton 
Railroad  Comnany  54-year  pur- 
chase money  4 per  cent,  notes, 

1913,  

Chicago,  Rock  Island  and  Pacific 
Railroad  Company  4 per  cent. 

bonds , 2002 , 

Milwaukee,  Lake  Shore  and  West- 
ern Income  6 per  cent,  bonds, 

1911 

Pere  Marquette  Railroad  Com- 
pany refunding  mortgage  gold 
4 per  cent,  bonds,  1955,  .... 
Wabash  Railway  Company  first 
refunding  mortgage  and  extended 

4 per  cent,  bonds,  19.56,  

Allis-Chalmers  Company  first  mort- 
gage 5 per  cent,  bonds,  1936,  . . 
American  Telephone  and  Telegraph 
Company  convertible  4 per  cent. 

bonds , 1936 , 

Union  Pacific  Railroad  Company 
first  mortgage  Railroad  and 
land  grant  4 per  cent,  bonds, 

registered.  1947 

Litv  of  New  Orleans,  La.,  4 per 

cent  bonds,  195U,  

Cleveland,  Cincinnati,  Chicago 
and  St.  Louis  Railroad  Company 
general  mortsaae  gold  4 per 

cent,  bonds,  1993 

Allis-Chalmers  Company  preferred 

stock , 

New  .Jersey  Zinc  Company  stock, 
Pere  INIarquette  Railroad  Company 
debenture  6 per  cent,  bonds, 

1912,  

Cincinnati,  Hamilton  and  Dayton 
Railroad  Company  5^-year  pur- 
chase money  4 per  cent,  notes, 

1913  

Public  Service  Corporation  of  New 

Jersey  convertible  gold  5 per 

cent,  notes,  1909 

Chicasro,  Rock  Island  and  Pacific 
Railroad  Company  4 per  cent. 

bonds,  2002,  

Lackawanna  Steel  Company  stock 


Par 

Market 

value. 

value. 

110,000 

00 

107,800 

00 

35,000 

00 

105,000 

00 

50,000 

00 

36,500 

00 

73,900 

00 

36,211 

00 

5,000 

00 

27,500 

00 

95,000 

00 

93,100 

00 

100,000 

00 

90,000 

00 

250,000 

00 

211,250 

00 

77,000 

00 

71,610 

00 

49,400 

00 

148,200 

00 

15,000 

00 

13,800 

00 

120,000 

00 

117,600 

00 

210,000 

00 

177,4.50 

00 

100,000 

00 

77,000 

00 

10,000 

00 

10,200 

00 

26,000 

00 

19,110 

00 

10,000 

00 

7,350 

00 

20,000 

00 

16,600 

00 

27,000 

00 

25,110 

00 

20,000 

00 

20,300 

00 

ll,0u0 

00 

10,. 587 

50 

10,000 

00 

9,800 

00 

.50.000 

00 

24.. ^00 

00 

100,000 

00 

300,000 

00 

10,000 

00 

9,200 

00 

125,000 

00 

105,625 

00 

180,000 

00 

176,400 

00 

80.000 

00 

61,600 

00 

10,000 

00 

4,900 

00 

Amount 

loaned. 


500,000  00 


500,000  00 


500,000  00 
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New  Jersey  Zinc  Company  stock, 
Public  Ser\ ice  Corporation  of  New 

J ersey  stock , 

Chicago  Junction  Railway  and 
Union  Stock  Yards  Company 

common  stock,  

Cincinnati,  Hamilton  and  Dayton 
Railroad  Company  b^-year  pur- 
chase money  4 per  cent,  notes, 

1913,  

Wabash  Railway  Company  gold 
44  per  cent,  notes,  1910,  .... 
Pere  Marqette  Railroad  Com- 
pany debenture  G per  cent,  bonds. 

1912,  

Colorado  Midland  Railway  Com- 
pany 4 per  cent,  bonds,  194 1, 

Public  Service  Corporation  of  New 
Jersey  convertible  gold  5 per 

cent,  notes,  1909,  

Pere  Marquette  Railroad  Com- 
pany refunding  mortgage  gold 

4 per  cent,  bonds.  1955,  

Kansas  City,  Fort  Scott  and  Mem- 
phis Railway  Company  refund- 
ing mortgage  4 per  cent,  bonds, 

193G,  

Chicago,  Rock  Island  and  Pacific 
Railroad  Company  4 ner  cent. 

bonds , 2002 , 

Allis-Chalmers  Company  first  mort- 
gage 5 per  cent,  bonds,  193G, 
National  Newark  Banking  Com- 
pany, New  Jersey  stock,  .... 
Lackawanna  Steel  Company  stock 
New  Jersey  Zinc  Company  stock. 
Public  Service  Corporation  of  New 
Jersey  convertible  gold  5 per 

cent,  notes,  1909,  

United  Gas  and  Improvement 
Company,  Philadelphia,  Pa., 

stock , 

Public  Service  Corporation  of  New 

Jersey  stock 

Missouri . Kansas  and  Texas  Rail- 
road Company  preferred  stock. 
New  Jersey  Zinc  Company  stock, 
Allis-Chalmers  Company  pre- 
ferred stock , 

Illinois  Central  Railroad  Company 
first  mortgage  4 per  cent,  bonds, 

1951,  

Colorado  Midland  Railway  Com- 
pany first  mortgage  4 per  cent. 

bonds,  1947,  

New  York  Gas  and  Electric  Light 
Heat  and  Power  Company  pur- 
chase money  gold  4 per  cent. 

bonds,  1949,  

Public  Service  Corporation  of  New 
Jersey  convertible  gold  5 per 

cent,  notes,  1909^  

Cincinnati,  Hamilton  and  Dayton 
Railroad  Company  5t-year  pur- 
chase Money  5 per  cent,  notes, 

1913,  

American  Telephone  and  Telegranh 

Company  convertible  4 per  cent. 

bonds.  193G,  

Pere  Marquette  Railroad  Com- 
pany refunding  mortgage  gold  4 
per  cent,  bonds,  1955,  


Par 
value. 

45,500  00 

50.000  00 

70.000  00 

40.000  00 

15.000  00 

30.000  00 

30.000  00 

136.000  00 

92.000  00 

6,000  00 

80.000  00 

10,000  00 

20,000  00 

60,000  00 

70.000  00 

35.000  00 

5,000  00 

40.000  00 

40.000  00 

100.000  00 

30.000  00 

5,000  00 

20.000  00 

20,000  00 

95.000  00 

100,000  00 

20.000  00 

30.000  00 


Market 

value. 

136,500  00 

48.000  00 

102,900  00 

33.800  00 

13.500  00  - 

27.600  00 

24.000  00 

133,280  00 
67,620  00 

5,025  00 

61.600  00 

8.300  00, 

65.000  00 

29.400  00 

210,000  00  ■ 

34,300  00^ 

9.300  00 

38.400  00 

29,200  00 

300,000  00 

14,700  00 
5,150  00 

16.000  00  - 

16.800  00 
93,100  00 

84.500  00 

18,600  00 
22,050  00 


Amount 

loaned. 


500,000  00 


250,000  00 


500,000  00 


43—12—1908 
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Cleveland,  Cincinnati,  Chicago 
and  St.  Louis  Railroad  Company 
General  Mortgage  gold  4 per 
cent,  bonds,  1993,  

20.000  00 

19,600  00. 

Totals $8,088,950  00  $9,710,847  00 

$7,052,840  00 

SCHEDULE  B. 
Book 

Par 

Market 

value. 

value. 

value. 

United  States  government  regis- 
tered 2 per  cent,  bonds,  1930, . . 

$105,000  00  ^ 

$100,000  00 

$102,500  00 

State  of  Alabama,  class  “Renewal 
A,”  registered  4 per  cent,  bonds, 
1956,  

104,400  00 

100,000  00 

105,000  00 

Asbury  Park,  N.  J. , water  5 per 
cent  bonds,  1927,  

49,275  00 

45,000  00 

49,050  00 

Atlantic  (’ity,  N.  J. , water  5 per 
cent,  bonds,  192.5,  

281,562  50 

250,000  00 

275,000  00 

Baltimore,  Md.,  new  sewerase 
and  improvement  registered  3^ 
per  cent,  bonds,  d980,  

462,250  00 

500,000  00 

462,500  00 

Bordeiitown,  N.  .J.,  water  4 per 
cent,  bonds,  19.34-1935,  

51,000  00 

50,000  00 

48,000  00 

Boston.  Mass.,  registered  3^  per 
c’ent.  bonds,  1928 

84,772  50 

89,000  00 

84,772  50 

Boston,  Mass.,  registered  3J  per 
cent,  bonds,  1930 

23,646  13 

25,000  00 

23,750  00 

Boston,  Mass.,  I'^gistered  3^  per 
cent,  bonds,  1932,  

11,256  00 

12,000  00 

11,340  00 

Boston,  Mass.,  registered  34  per 
cimt.  bonds,  1933 

9,445  00 

10,000  00 

9,512  50 

Boston,  .Mass.,  registered  34  per 
cent,  bonds,  19.35,  

63,067  10 

67,000  00 

03,650  00 

Boston,  Mass.,  registered  34  per 
cent,  bonds,  1936 

11,290  80 

12,000  00 

11,355  00 

Boston,  Mass.,  registered  4 per 
cent,  bonds,  19.37,  

38,987  58 

38,000  00 

39,140  00 

Boston,  Mass.,  registered  34  per 
C(‘nt.  I'/onds,  194.3 

14,932  80 

16,000  00 

15,060  00 

Boston,  Mass.,  registered  34  per 
cent,  bonfls,  1944 

32,899  75 

35,000  00 

32,943  75 

Boston.  .Mass.,  registered  34  per 
c«mt.  bonds,  1945 

125,924  15 

134,000  00 

125,960  00 

Boston,  Mass.,  registered  34  per 
cent,  bonds,  1945,  

27,945  00 

30,000  00 

28,275  00 

Boston , Mass. , registered  4 per 
cent,  bonds,  1946 

44,720  00 

43,000  00 

44,720  00 

Boston,  Mass.,  registered  4 per 
cent,  bonds,  1947,  

260,995  00 

253,000  00 

263,120  00 

Camden.  N.  J. , floating  indebted- 
ness 44  per  cent,  bonds,  1928, . . 

106,750  00 

100,000  00 

106,750  00 

Cape  May,  N.  J.,  improvement  5 
f)er  C(‘nt.  bonds,  1934,  

92,257  20 

84,000  00* 

90,930  00 

Cape  May  , N.  J. , improvement  5 
T»er  cent,  bonds,  19.37,  

31,800  00 

30,000  00 

32,625  00 

Cape  May,  N.  .1.,  long  term  sewer 
and  water  5 per  cent,  bonds, 
19.38,  

113,360  00 

104,000  00 

113,360  00 

Chalham,  N.  J. , borough  ball  reg- 
istered 4 per  cent.  bon<ls,  1926,, 

11,000  00 

11,000  00 

10,340  00 

Cbatbnm,  N.  .T. , electric  light  reg- 
istered 4 per  cent,  bonds.  1921, 

15,000  00 

15,000  00 

14,325  00 

Cbatliara.  N.  .T. , school  district, 
44  per  cent,  bonds,  1914-1947,. 

48,000  00 

48,000  00 

48,000  00 

Cbatbnm,  N.  .T.,  water  registered 
4 per  cent,  bonds,  1917 

45,000  00 

45,000  00 

43,425  00 

Collingswood , N.  .1.,  improvement 
4 per  cent,  bonds,  19.34,  

96,425  00 

95,000  00 

91,200  00 

Essex  county,  N.  J. , hospital  4 
per  cent,  bonds,  1948,  

508,950  00 

500,000  00 

510,000  00 

Essex  county,  N.  J. , new  court 
house  registered  4 per  cent, 
bonds,  1947 

25,000  00 

25,000  00 

25,500  00 

Essex  county,  N.  J. , park  4 per 
cent,  bonds,  1948,  

305,370  00 

300,000  00 

306,000  00 
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East  Orange,  N.  J. , school  series 
J,  registered  4 per  cent,  bonds, 

1948 15,000  00 

East  Orange,  N.  J.,  water  series 

4,  4 per  cent,  bonds,  1938,....  36,000  00 

Elizabeth,  N.  J.,  adjustment  4 

per  cent,  bonds,  1922,  340,373  75 

Hartford,  Conn.,  Connecticut 

River  bridge  3^  per  cent,  bonds, 

1954,  94,500  00 

Hartford,  Conn.,  Connecticut 

River  bridge  34  per  cent,  bonds, 

1955,  “. 94,500  00 

Jersey  City,  N.  J. , assessment  5 

per  cent,  bonds,  1924,  53,625  00 

Lodi,  N.  J. , street  improvement  5 

per  cent,  bonds.  1927,  13,800  00 

liOng  Branch,  N.  J. , beach  and 
park  4 per  cent,  bonds,  1935- 

1936,  372,210  00 

Los  Angeles,  California,  water 
works,  classes  C and  E,  44  per 

cent,  bonds,  1944-1947,  248,928  00 

Commonwealth  of  Massachusetts 
registered  34  per  cent,  bonds, 

1941,  19,248  00 

Commonwealth  of  Massachusetts 
registered  34  per  cent,  bonds, 

1942 143,263  50 

Commonwealth  of  Massachusetts 
registered  34  per  cent,  bonds, 

1944,  : 144,438  75 

Mobile,  Ala.,  refunding  44  per 

cent,  bonds,  1937,  96,750  00 

State  of  New  York  highway  im- 
provement 4 per  cent,  bonds, 

1958 o27,625  00 

Newark,  N.  J. , funded  debt  water 

4 per  cent,  bonds,  1922,  601  00 

Newark,  N.  J. , school  registerea 

34  per  cent,  bonds,  1929,  9,357  00 

Newark,  N.  J. , school  registered 

34  per  cent,  bonds,  1955,  9,150  00 

Newark,  N.  J.,  school  4 per  cent. 

bonds,  1957,  203,500  00 

Newark,  N.  J. , school  registered  4 

uer  cent,  bonds,  1958,  867,437  50 

Newark,  N.  J. , storage  reservoir 
registered  34  per  ent.  bonds, 

1955 2,006,192  80 

New  Orleans,  La.,  public  im- 
provement 4 per  cent,  bonds, 

19.50,  140,375  00 

New  York  City  consolidated  regis- 
tered 34  per  cent,  bonds.  1915,.  9,537  50 

New  iork  City  assessment  regis- 
tered 4 per  cent,  bonds,  1916, . . 39,600  00 

New  York  City  assessment  regis- 
tered 44  per  cent,  bonds,  1917,  22,550  00 

New  York  City  consolidated  regis- 
tered 3 per  cent,  bonds,  1920, . . 79,966  25 

New  York  City  consolidated  34  per 

cent,  bonds,  1922 45,750  00 

New  York  City  corporate  regis- 
tered 34  per  cent,  bonds,  1926,  . 1,830  00 

New  York  City  corporate  regis- 
tered 34  per  cent,  bonds,  1927,  1,825  00 

New  York  City  corporate  regis- 
tered 34  per  cent,  bonds,  1928,  45,750  00 

New  York  City  consolidated  regis- 
tered 24  per  cent,  bonds.  1929,.  77,000  00 

New  Y^’ork  City  corporate  regis- 
tered 34  per  cent,  bonds.  1929,.  59,355  00 

New  York  City  corporate  regis- 
tered 34  per  cent,  bonds,  1930,  93,000  00 


Par 

value. 

15.000  00 

36.000  00 

345.000  00 

100.000  00 

100,000  00 

50.000  00 

12.000  00 

370.000  00 

240.000  00 
20,000  00 

149.000  00 

150.000  00 

100.000  00 

300.000  00 
600  00 

10,000  00 
10,000  00 

200.000  00 

850.000  00 

1,940,000  00 

150.000  00 
10,000  00 

40.000  00 

22.000  00 

91.000  00 

50.000  00 
2,000  00 
2,000  00 

50.000  00 

100.000  00 

66.000  00 
100,000  00 


Market 

value. 

15,150  00 
36,360  00 
345,000  00 

94,500  00 

94,500  00 

54.000  00 
12,720  00 

362,600  00 

253,200  00 

19.250  00 
143,226  25 

144,562  50 

99.000  00 

333.000  00 
606  00 

9,600  00 
9,600  00 

205.000  00 
871,250  00 

1,862,400  00 

144,375  00 
9,750  00 

40.250  00 
22,907  50 
83,265  00 
47,812  50 

1,897  50 
1,892  50 

47.250  00 

80.000  00 
62,287  50 
94,000  00 


PKUDENTIAL  INSUKANCE  CO.  OF  AMERICA. 


Off.  Doc. 


OVG 


Book 

value. 

New  York  City  corporate  regis- 
tered 4 per  cent,  bonds,  193G, . . 440,010  00 

New  York  City  corporate  regis- 
tered 85  per  cent,  bonds,  1940,.  159,772  50 

New  York  City  corporate  regis- 
tered 3 per  cent,  bonds,  1941,  . . 28,012  50 

New  York  City  corporate  regis- 
tered 3^  per  cent,  bonus.  1941,.  3,000  00 

New  York  City  corporate  regis- 
tered 4 per  cent,  bonds.  1950,.  508,437  50 

New  York  City  corporate  inter- 

changeable 4 per  cent,  bonds. 


North  Bergen,  N.  J. , town  hall  5 

per  cent,  bonds,  1911  to  1923, . . 27,250  00 

Nutley,  N.  J. , floating  indebted- 
ness 5 per  cent,  bonds,  1917,..  13,000  00 

Nutley,  ]\\  J.,  water  main  5 per 

cent,  bonds.  1917,  12,000  00 

Orange,  N.  J. , sewer  0 per  cent. 

bonds,  1929  to  1933,  57,000  00 

Orange,  N.  J.,  sewerage  and  drain- 
age per  cent,  bonds,  1913-14.  50,000  00 

Perth  Amboy,  N.  J.,  school  4 per- 
cent. bonds,  1934 54,540  00 

Perth  Amboy,  N.  J.,  water  4 per- 
cent. bonds,  1934,  100,050  00 

Pittsburg,  Pa.,  4^  per  cent,  bonds, 

1933 177,853  50 

Pittsburg,  Pa.,  4^  per-  cent,  bonds, 

■ 1938,  257,224  00 

Providence,  R.  I.,  highway  loan 
registered  4 per  cent,  bonds , 

1930,  52,150  00 

State  of  Virginia,  Virgirria  centirry 
funded  debt  registered  3 per  cent. 

bonds,  1991,  50,925  00 

Westchester  county,  N.  Y. , fund- 
ing registered  4^  per  cent,  bonds, 

1937,  54,270  00 

Alabama  Great  Sorrthern  Railroad 
first  mortgage  extended  5 per 

cent,  bonds,  1927,  94,097  50 

Alabama  Midland  Railway  first 
mortgage  gold  5 per  cent,  bonds, 

1928,  334,143  75 

Atchison,  Topeka  and  Santa  Fe 
Railway  general  mortgage  gold 

4 per  cent,  bonds,  1995,  595,937  50 

Atchison,  Topeka  and  Santa  Fe 
Railway  general  mortgage  gold 
registered  4 per  cent,  bonds, 

1995,  71,487  50 


Par 

value. 

433.000  00 

177.000  00 

35.000  00 
4,000  00 

500.000  00 

1,000,000  00 

25.000  00 

13.000  00 

12.000  00 

57.000  00 

50.000  00 

54.000  00 

105.000  00 

105.000  00 

235.000  00 

50.000  00 

55.000  00 

50.000  00 

89.000  00 

294.000  00 
000,000  00 

70.000  00 


Atlantic  Coast  Line  Railroad  first 
consolidated  mortgage  gold  4 

per  cent,  bonds,  1952,  140,297  50  152,000  00 

Atlantic  and  Danville  Railway 
Company  first  mortgage  gold  4 

per  cent,  bonds,  1948,  44,752  50  47,000  00 

Baltimore  and  Ohio  Railroad 

4 per  cent,  bonds,  1948 1,205,757  50  1,207,000  00 

Baltimore  and  Ohio  Railroad 

first  mortgage  gold  registered  4 

ner  cent,  bonds,  19^8,  30,300  00  30,000  00 

Baltimore  and  Ohio  Railroad 

(Pittsburg  Junction  and  Middle 
Division)  first  mortgage  gold  3| 

per  cent,  bonds,  1925,  83,801  25  92,000  00 

Baltimore  and  Ohio  Railroad 

iPittsburg,  l^ake  Erie  and  W. 

Va.  system)  refunding  mortgage 

gold  4 per  cent,  bonds,  1941, . . . 975,875  00  1,000,000  00 

Baltimore  and  Ohio  Railroad 

prior  lien  gold  3i  per  cent. 

bonds,  1925,  940,135  00  1,002,000  00 


Market 

value. 

441.000  00 
104,610  00 

29,050  00 
3,705  00 

515.000  00 

1.030.000  00 

26.250  00 

13.000  00 

12.000  00 
70,110  00 
50,812  50 
51,840  00 

100,800  00 

180.675  00 

259.675  00 

52,500  00 

51.700  00 

54.250  00 
97,010  00 

317,520  00 

601.500  00 

69,300  00 
144,400  00 

41,712  50 

1.207.000  00 

29.700  00 
81,880  00 

9.52.500  00 
941,880  00 
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Par 

Market 

Baltimore  aucl  Ohio  Railroad 
prior  lieu  gold  registered  3^  per 

value. 

value. 

value. 

cent,  bonds,  1925 

Baltimore  and  Ohio  Railroad 
(Southwestern  Division)  first 
mortgage  gold  3^  per  cent. 

18,600  00 

20,000  00 

18,600  00 

bonds,  1925,  

Baltimore  and  Ohio  Railroad 
(Southwestern  Division)  first 
mortgage  gold  registered  3^  per 

492,0.36  88 

.537,000  00 

491,355  00 

cent,  bonds.  1925,  

Belleville  and  Eldorado  Railroad 
first  mortgage  7 per  cent,  bonds. 

7,100  00 

8,000  00 

7,200  00 

1910,  

Birmingham  Belt  Railroad  first 
mortgage  gold  ^ per  cent,  bonds. 

2,1.52  50 

2,000  00 

2,040  00 

1922,  

Brooklyn  and  Montauk  Railroad 
first  mortgage  gold  5 per  cent. 

548,465  00 

574,000  00 

551,040  00 

bonds , 1911 , 

Brunswick  Traction  Co. , N.  J. , 

27,4.55  75 

27,000  00 

27,135  00 

5 per  cent,  bonds,  1926,  

Buffalo,  New  York  and  Erie  Rail- 
road first  mortgage  renewal  7 

4,900  00 

5,000  00 

4,750  00 

per  cent,  bonds,  1916,  

Burlington,  Cedar  Rapids  and 
Northern  Railway  consolidated 
first  mortgage  gold  5 per  cent. 

35,670  00 

29,000  00 

33,277  50 

bonds , 1934 , 

Burlington,  Cledar  Rapids  and 
Northern  Railway  consolidated 
first  mortgage  registered  5 per 

162,828  75 

143,000  00 

165,165  00 

cent,  bonds,  1934,  

Central  of  Georgia  Railway  first 
mortgage  5 per  cent,  bonds. 

17,100  00 

15,000  00 

17,100  00 

1945 , 

Central  Pacific  Railway  first  re- 
funding mortgage  gold  registered 

417,311  25 

353,000  00 

411,245  00 

4 per  cent,  bonds,  1949,  

Central  Pacific  Railway  refunding 
mortgage  4 per  cent,  bonds. 

9,900  00 

10,000  00 

9,625  00 

1949,  1. 

Central  Railroad  Company  of  New 
Jersey  general  mortgage  gold 

.029,688  75 

1,028,000  00 

999,730  00 

5 per  cent,  bonds,  1987,  

Central  Railroad  Company  of  New 
Jersey  general  mortgage  gold 
registered  5 per  cent,  bonds. 

1.35,857  .50 

115,000  00 

146,050  00 

1987,  

Chattanooga,  Rome  and  Southern 
Railroad  first  mortgage  gold  5 

117,742  .50 

99,000  00 

124,740  00 

per  cent,  bonds,  1947,  

Chesapeake  and  Ohio  Railwaj^ 
(Peninsula  Extension)  first  mort- 
gage gold  6 per  cent,  bonds. 

42,043  75 

35,000  00 

37,450  00 

1911,  

Chesapeake  and  Ohio  Railway 
(Richmond  and  Allegheny  Rail- 
way Division)  first  consolidated 
mortgage  gold  4 per  cent,  bonds. 

18,283  65 

17,000  00 

17,340  00 

1989,  

Chicago  and  Alton  Railroad  re- 
funding mortgage  gold  3^  per 

38,882  50 

40,000  00 

39,300  00 

cent,  bonds,  1949,  

Chicago,  Burlington  and  Quincy 
Railroad  (Illinois  Division)  4 

825,727  90 

1,018,000  00 

799,130  00 

per  cent,  bonds,  1949,  

Chicago  and  Eastern  Illinois  Rail- 
road general  consolidated  first 
mortgage  5 per  cent,  bonds. 

97,375  00 

100,000  00 

102,500  00 

1937,  1, 

Chicago  and  Eastern  Illinois  Rail- 
road general  consolidated  first 
mortgage  registered  5 per  cent. 

,160,0.5.3  75 

1,000,000  00 

1,150,000  00 

bonds,  1937,  

36,120  00 

32,000  00 

36,160  00 
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Chicago  and  Eastern  Illinois  Rail- 
road refunding  and  improve- 
ment mortgage  gold  4 per  cent. 

bonds,  1955,  

Chicago  and  North  Michigan  Rail- 
road first  mortgage  gold  5 per 

cent,  bonds,  1931,  

Chicago  and  Northwestern  Rail- 
way extension  registered  4 per 

cent,  bonds,  1926,  

Chicago  and  St.  Louis  Railway  6 

per  cent,  bonds,  1915,  

Chicago  and  West  Michigan  Rail- 
road general  mortgage  5 per 

cent,  bonds,  1921,  

Chicago,  Indianapolis  and  Louis- 
ville Railway  refunding  mort- 
gage 5 per  cent,  bonds , 1947 , . . 
Chicago,  Milwaukee  and  St.  Paul 
Railway  (Chicago  and  Pacific 
Western  Division)  first  mort- 
gage gold  5 per  cent,  bonds , 

1921 

Chicago,  Milwaukee  and  St.  Paul 
Railway  general  mortgage  4 per 

cent,  bonds,  1989 

Chicago,  Milwaukee  and  St.  Paul 
Railway  Terminal  mortgage 
gold  5 per  cent,  bonds,  1914,  . . 
Chicago,  Rock  Island  and  Pacific 
Railroad  6 per  cent,  bonds, 

1917 

Chicago,  Rock  Island  and  Pacific 
Railroad  registered  6 per  cent. 

bonds,  1917,  

Chicago,  Rock  Island  and  Pacific 
Railway  general  mortgage  gold 

4 per  cent,  bonds,  1988,  

Chicago,  Rock  Island  and  Pacific 
Railway  general  mortgage  gold 
registered  4 per  cent,  bonds, 

1988 

Chicago,  Rock  Island  and  Pacific 
Railway  first  refunding  mort- 
gage gold  4 per  cent,  bonds, 

1934,  

Chicago,  St.  Louis  and  New  Or- 
leans Railroad  consolidated 
mortgage  gold  5 per  cent,  bonds, 

1951,  

Chicago,  St.  Louis  and  New  Or- 
leans Railroad  consolidated 
mortgage  gold  registered  5 per 

cent,  bonds,  1951,  

Chicago,  St.  Louis  and  Pittsburg 
Railroad  gold  5 per  cent,  bonds, 

1932 

Chicago,  St.  Paul,  Minneapolis 
and  Omaha  Railway  consoli- 
dated mortgage  6 per  cent. 

bonds,  1930,  

Chicago,  Wisconsin  and  Minne- 
sota Railroad  first  mortgage 
gold  6 per  cent,  bonds,  1916,  . . 
Cincinnati,  Dayton  and  Ironton 
Railroad  first  mortgage  5 per 

cent,  bonds,  1941,  

Cincinnati,  Hamilton  and  Dayton 
Railway  purchase  money  col- 
lateral trust  gold  notes  4 per 

cent,  bonds,  1913,  

Cincinnati,  Indianapolis,  St. 
Louis  and  Chicago  Railroad  first 
mortgage  gold  4 per  cent, 
bonds , 1936 , 


Book 

value. 

996.500  00 

134,935  00 

991,247  50 
170,997  50 

107,750  00 

185,763  75 

39,430  00 
61,436  40 
40,452  50 
62,012  50 
11,262  50 
679,268  75 

45,000  00 

962.500  00 

1,034,485  75 

226,387  50 
88,403  75 

268,022  50 
42,757  50 
98,887  50 

800,000  00 

462,747  50 


Par 

value. 

1,050,000  00 

122,000  00 

1,000,000  00 

152.000  00 

100.000  00 

162,000  00 

36.000  00 

60.000  00 

44.000  00 

55.000  00 

10.000  00 

665.000  00 

45.000  00 

1,000,000  00 

843.000  00 

187.000  00 

76.000  00 

203.000  00 

38.000  00 

87.000  00 

1,000,000  00 

462.000  00 


Otf.  Doc. 

Market 

value. 

897,750  00 

122,000  00 

1,010,000  00 

167,200  00 

100,000  00 

175,770  00 

39,330  00 

61,500  00 
45,870  00 
62,356  25 
11,200  00 
603,337  50 

44,325  00 

900.000  00 

998,955  00 

219,725  00 
88,160  00 

263,900  00 
42,275  00 
80,583  75 

845.000  00 
457,380  00 
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Market 

Cincinnati,  Indianapolis,  St. 

Louis  and  Chicago  Railroad  first 
mortgage  gold  registered  4 per 

value. 

value. 

value. 

cent,  bonds,  1930,  

Cincinnati , Sandusky  and  Cleve- 
land Railroad  consolidated  first 
mortgage  5 per  cent,  bonds, 

190,015  00 

195,000  00 

189,150  00 

1928,  

Cleveland,  Cincinnati,  Chicago 
and  St.  Louis  Railroad  general 
mortgage  gold  4 per  cent,  bonds. 

28,718  75 

25,000  00 

26,750  00 

1993,  1,290,097  50 

Cleveland , Cincinnati , Chicago 
and  St,  Louis  Railroad  (St. 

Louis  Division)  4 per  cent. 

1,290,000  00 

1,264,200  00 

bonds,  1990,  

Cleveland,  Columbus,  Cincinnati 
and  Indianapolis  Railroad  7 per 

209,175  00 

207,000  00 

198,720  00 

cent,  bonds,  1914,  

Cleveland,  Columbus,  Cincinnati 
and  Indianapolis  Railroad  gen- 
eral consolidated  mortgage  0 per 

41,644  95 

34,000  00 

38,76d  00 

cent,  bonds,  1934,  

Cleveland,  Lorain  and  Wheeling- 
Railway  first  mortgage  consoli- 
dated gold  5 per  cent,  bonds. 

227,985  30 

172,000  00 

218,440  00 

1933,  

Colorado  and  Southern  Railway 
first  mortgage  gold  4 per  cent. 

56,375  00 

50,000  00 

55,500  00 

bonds,  1929,  

Connecticut  Railway  and  Lighting 
Company  4^  per  cent,  bonds. 

238,750  00 

250,000  00 

243,750  00 

1951 

Consolidated  Traction  Company, 
N.  J.,  Street  Railway  5 per 

cent,  bonds,  1933,  

Detroit,  Grand  Rapids  and  West- 
ern Railroad  first  consolidated 
mortgage  4 per  cent,  bonds. 

408,000  00 

500,000  00 

505,000  00 

32,852  50 

30,000  00 

31,200  00 

194(5 

Duluth  Short  Line  Railway  first 
mortgage  gold  5 per  cent,  bonds. 

138,805  00 

149,000  00 

129,030  00 

191(5,  

East  Jersey  Street  Railway,  N. 
J.,  first  mortgage  gold  5 per 

21,300  00 

20,000  00 

20,800  00 

cent,  bouds,  1944,  

East  Tennessee,  Virginia  and 
Georgia  Railway  consolidated 
mortgage  gold  5 per  cent,  bonds. 

30,380  00 

31,000  00 

29,450  00 

195(5,  1 

East  Tennessee,  Virginia  and 
Georgia  Railway  consolidated 
mortgage  gold  registered  5 per 

,258,041  25 

1,003,000  00 

1,185,245  00 

cent,  bonds,  1950,  

East  Tennessee,  Virginia  and 
Georgia  Railway  divisional 

mortgage  gold  5 per  cent,  bonds. 

52,700  00 

45,000  00 

49,500  00 

i9;;o 

Elizabeth  and  Raritan  River 
Street  Railway,  N.  J.,  general 
mortgage  gold  5 per  cent,  bonds. 

530,080  25 

401,000  00 

497,880  00 

19.54,  

Elizabeth,  Plainfield  and  Central 
Jersey  Railway,  N.  J.,  5 per 

cent,  bonds,  1950,  

Erie  and  Western  Transportation 
(’otnpany  gold  4 per  cent,  bonds. 

878,880  00 

920,000  00 

846,400  00 

508,908  70 

607,000  00 

540,230  00 

1925,  

Erie  Railway  consolidated  mort- 
gage gold  7 per  cent,  bonds. 

103,250  00 

100,000  00 

100,000  00 

1920,  

Evansville  and  Terre  Haute  Rail- 
road first  consolidated  mortgage 

743,227  50 

562,000  00 

695,475  00 

gold  6 per  cent,  bonds,  1921, . . . 
Flint  and  Pere  Marquette  Railroad 
consolidated  mortgage  gold  5 per 

388,530  70 

318,000  00 

362,520  00 

cent,  bonds,  1939 

223,707  50 

209,000  00 

218,405  00 

680 
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Flint  and  Pere  Marquette  Railroad 
fii-st  consolidated  mortgage  gold 

6 per  cent,  bonds,  1920,  

Flint  and  Pere  Marquette  Railroad 
first  consolidated  mortgage  gold 
4 per  cent,  bonds,  1920,....., 
Galveston,  Harrisburg  and  San 
Antonio  Railway  (M.  and  P.  Ex- 
tension) first  mortgage  5 per 

cent,  bonds,  1931,  

Illinois  Central  Railroad  refunding 
mortgage  gold  4 per  cent,  bonds, 

1955,  

Indianapolis  and  St.  Louis  Rail- 
road first  mortgage.  Series  B,  7 

per  cent,  bonds,  1919 

Indianapolis  Belt  Railroad  and 
Stock  Yard  Company  consoli- 
dated mortgage  6 per  cent. 

bonds,  1911,  

International  and  Great  Northern 
Railroad  6 per  cent,  bonds, 

1919,  

Jersey  City,  Hoboken  and  Patter- 
son Street  Railway,  N.  J.,  4 

per  cent,  bonds,  1949,  

Kansas  City,  Fort  Scott  and 
Memphis  Railway  refunding 
mortgage  gold  4 per  cent,  bonds, 

1936,  

Kansas  City,  Memphis  and  Bir- 
mingham Railroad  general  mort- 
gage 4 per  cent,  bonds,  1934,.. 

‘ Lake  Erie  and  Western  Railroad 
first  mortgage  gold  5 per  cent. 

bonds,  1937 

Lehigh  Valley  Railway  of  New 
Y'ork  registered  4^  per  cent. 

bonds,  1940,  

liOhigh  Valley  Railway  of  New 
York  first  mortgage  gold  4^  per 

cent,  bonds,  1940,  

Lehigh  Valley  Terminal  Railway 
first  mortgage  gold  5 per  cent. 

bonds,  1941 

Lehigh  Valley  Terminal  Railway 
first  mortgage  registered  5 per 

cent,  bonds,  1941,  

Long  Island  City  and  Flushing 
Railroad  first  mortgage  6 per 

cent,  bonds,  1911,  

I.iong  Island  Railroad  consolidated 
mortgage  gold  5 per  cent,  bonds, 

1931 

Long  Island  Railroad  consolidated 
mortgage  gold  4 per  cent,  bonds, 

1931,  

Long  Island  Railroad  second  mort- 
gage (now  first)  7 per  cent. 

bonds,  1918,  

Louisville  and  Nashville  Railroad 
(Atlanta.  Knoxville  and  Cin- 
cinnati Division)  4 per  cent. 

bonds,  1955,  

Mason  City  and  Fort  Dodge  Rail- 
road first  mortgage  gold  4 per 

cent,  bonds,  1955,  

Minneapolis  and  St.  Louis  Rail- 
road (Iowa  Extension)  7 per 

cent,  bonds,  1909,  

Minneapolis  and  St.  Louis  Rail- 
road (Pacific  Extension)  first 
mortgage  gold  6 per  cent,  bonds, 

1921 

Minneapolis  and  St.  Louis  Rail- 
road first  mortgage  5 per  cent, 
bonds,  1934,  


Book 

value. 

-227,282  50 
52,275  00 

78,712  50 
256,750  00 
2,640  60 

264,437  50 
405,812  26 
426,425  00 

1,306,562  50 
314,710  00 
79,587  50 
116,948  75 
503,568  75 
13,035  00 
2,370  00 
49,875  00 
256,557  50 
175,500  00 
65,701  25 

517,950  00 
235,940  00 
2,. 500  00 

105,755  00 

52,000  00 


Par 

value. 

184.000  00 

51.000  00 

70.000  00 

259.000  00 

2,000  00 

225.000  00 

336.000  00 

563.000  00 

1,550,000  00 

327.000  00 

72.000  00 

108.000  00 

464.000  00 

11.000  00 

2,000  00 

46.000  00 

222.000  00 

167.000  00 

52.000  00 

550.000  00 

267.000  00 

2,000  00 

91.000  00 

50.000  00 


Market 

value 

202,400  00 
49,215  00 

75,600  00 
258,352  50 
2,420  00 

234,000  00 
364,560  00 
405,360  00 

1,298  125  00 

310.650  00 

81,000  00 

114,480  00 
498,800  00 
12,870  00 
2,300  00 
47,610  00 
244,200  00 
163,660  00 
61,880  00 

519,750  00 
218,940  00 
2,040  00 

104.650  00 
54,250  00 
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Book 

value. 

Minneapolis,  St.  Paul  and  Sault 
Ste.  Marie  Railroad  first  consoli- 
dated inortsage  gold  4 per  cent. 

bonds,  1938,  994,905  00 

Minneapolis  Union  Railway  first 
mortgage  gold  0 per  cent,  bonds, 

1922,  81,790  20 

Minneapolis  Union  Railway  first 
mortgage  gold  5 per  cent,  bonds, 

1922,  33,525  00 

Missouri  Pacific  Railway  first  con- 
solidated mortgage  gold  0 per 


Missouri  Pacific  Railway  third 
mortgage  4 per  cent,  bonds, 

1938,  490,132  05 

Mobile  and  Ohio  Railroad  first 
mortgage  gold  6 per  cent,  bonds, 

1927,  249,210  10 

Montana  Central  Railway  first 
mortgage  gold  5 per  cent,  bonds, 

1937,  45,700  00 

Montana  Central  Railway  first 
mortgage  gold  0 per  cent,  bonds, 

1937,  07,000  00 

Morgan’s  Louisiana  and  Texas 
Railroad  and  Steamship  first 
mortgage  7 per  cent,  bonds, 

1918,  048,000  00 

Morgan’s  Louisiana  and  Texas 
Railroad  and  Steamship  first 
mortgage  gold  0 per  cent,  bonds, 

1920,  _102,850  00 

Morris  and  Essex  Railroad  first 
mortgage  7 per  cent,  bonds, 

1914,  10,185  00 

Morris  and  Essex  Railroad  first 
consolidated  mortgage  7 per 

cent,  bonds,  1915,  7,035  00 

Morris  and  Essex  Railroad  first 
consolidated  mortgage  registered 

7 per  cent,  bonds,  1915,  59,250  00 

Nashville,  Chattanooga  and  St. 

Louis  Railway  first  consolidated 
mortgage  gold  5 per  cent,  bonds, 

1928 762,655  00 

Nashville,  Chattanooga  and  St. 

Louis  Railway  first  mortgage  7 

per  cent,  bonds,  1913,  486,119  62 

New  Orleans  and  Northeastern 
Railroad  prior  lien  mortgage 
gold  6 per  cent,  bonds,  1915, . . . 184,342  50 

New  York  and  Greenwood  Lake 
Railway  prior  lien  first  mortgage 
gold  5 per  cent,  bonds,  1946, . . . 68,695  00 

New  York,  Brooklyn  and  Manhat- 
tan Beach  Railway  first  consoli- 
dated mortgage  gold  5 per  cent. 

bonds,  1935,  132,007  50 

New  York,  Lackawanna  and 
Western  Railroad  construction 
mortgage  5 per  cent.-  bonds, 

1923,  191,097  75 


New  York , Lackawanna  and 
Western  Railroad  Terminal  and 
improvement  mortgage  4 per 

cent,  bonds,  1923 .544,426  25 

New  York,  Lackawanna  and 
Western  Railroad  Terminal  and 
improvement  mortgage  regis- 


tered 4 per  cent,  bonds , 1923 , . . 49 , 718  75 

New  York,  Lake  Erie  and  West- 
ern Railroad  first  consolidated 
mortgage  funded  7 per  cent, 
bonds,  1920,  90,203  75 


Par 

value. 

1,000,000  00 
66,000  00 

30.000  00 
1,142,000  00 

500.000  00 

201.000  00 

39.000  00 

50.000  00 

502.000  00 

137.000  00 

14.000  00 
6,000  00 

50.000  00 

674.000  00 

409.000  00 

164.000  00 

58.000  00 

116.000  00 

169.000  00 

522.000  00 

50.000  00 

68.000  00 


681 

Market 

value. 

990.000  00 
77,220  00 
32,100  00 

,296,170  00 

485.000  00 
241  200  00 

44,460  00 
65,000  00 

597,380  00 

152,070  00 

15.960  00 
7,050  00 

58,250  00 

751,510  00 
460,125  00 
175,480  00 
62,640  00 

125,280  00 

188,435  00 

516,780  00 

48,500  00 

82.960  00 
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Book 

value. 

New  York,  Ontnrio  and  Western 
liailway  refund  iiijr  mortgage 

gold  4 per  cent,  bonds,  11)92,...  804,153  75 

New  York,  Sus(iuelianna  and 
Western  Railroad  first  mortgage 
refunding  gold  5 per  cent,  bonds, 

1937,  22S,G92  50 

Norfolk  and  Western  Railroad  im- 
provement and  extension  G per 

cent,  bonds,  1934,  1,177,792  50 

Norfolk  and  Western  Railroad  gen- 
eral mortgage  gold  G per  cent. 

bonds,  1931,  582,087  50 

North  Jersey  Street  Railway, 

N.  J. , 4 per  cent,  bonds,  3948,1,287,000  25 
Orange  and  Passaic  Valley  Rail- 
way, N.  J. , gold  5 per  cent. 

bonds,  1938 92,750  00 

Oregon  Railroad  and  Navigation 
Comi>any  consolidated  mortgage 
gold  4 per  cent,  bonds,  1941J,...  209,492  50 

Oregon  Short  Line  Railway  first 
mortgage  G per  cent,  bonds, 

1922,  377,198  75 

Oswego  and  Rome  Railroad  second 
mortgage  gold  5 per  cent,  bonds, 

1915,  109,730  00 

Pacific  Railroad  of  Missouri  ex- 
tended gold  4 per  cent,  bonds, 

19.38,  117,1G0  25 

Pacific  Railroad  of  Missouri  second 
mortgage  gold  5 per  cent,  bonds, 

1938,  47G,472  50 

Peoria  and  Eastern  Railway  first 

consolidated  mortgage  gold  4 per 

cent,  bonds,  1940,  11G,59G  25 

Pere  Marquette  Railroad  consoli- 
dated mortgage  gold  4 per  cent. 

bonds,  19.51 2,598,750  00 

Pere  Marquette  Railroad  equip- 
ment gold  notes.  Series  A,  G 
per  cent,  bonds,  1909  to  1912,.  498,125  00 

Pittsburg,  Cincinnati,  Chicago 

and  St.  Louis  Railroad  consoli- 
dated mortgage.  Series  A,  4^ 

per  cent,  bonds,  1940,  G92,720  50 

Pittsburg,  Cincinnati,  Chicago 

and  St.  Louis  Railroad  consoli- 
dated mortgage.  Series  B,  4^ 

per  cent,  bonds,  1942,  340,670  25 

Pittsburg,  Cincinnati,  Chicago 

and  St.  Louis  Railroad  consoli- 
dated mortgage.  Series  C,  4J 

per  cent,  bonds,  1942,  27,250  00 

Pittsburg,  Cincinnati,  Chicago 

and  St.  Louis  Railroad  consoli- 
dated mortgage.  Series  D,  4 per 

cent,  bonds,  1945,  24,375  00 

Pittsburg,  Cincinnati,  Chicago 

and  St.  Louis  Railroad  consoli- 
dated mortgage.  Series  F,  4 per 

cent,  bonds,  1953,  694,677  50 

Pittsburg,  Cincinnati,  Chicago 

and  St.  Louis  Railroad  consoli- 
dated mortgage,  Series  G,  4 per 

cent,  bonds,  1957,  879,500  00 

Pittsburg,  Cleveland  and  Toledo 
Railroad  first  mortgage  gold  6 

per  cent,  bonds,  1922,  12,500  00 

Plainfield,  N.  J. , Street  Railway, 

5 per  cent,  bonds,  1922,  7,200  00 

Reading  Company  and  Philadel- 
phia and  Reading  Coal  and  Iron 
Company  general  mortgage  gold 

4 per  cent,  bonds,  1997,  1,010,530  00 

Richmond  and  Danville  Railroad 
consolidated  mortgage  gold  6 per 
cent,  bonds,  1935,  330,949  65 


Par 

value. 

788.000  00 

200.000  00 

900.000  00 

448.000  00 
1,G32,000  00 

97.000  00 

215.000  00 

315.000  00 

100.000  00 

109.000  00 

410.000  00 

128.000  00 

2.750.000  00 

500.000  00 

616.000  00 

302.000  00 

25.000  00 

25.000  00 

672.000  00 

900.000  00 

10.000  00 
8,000  00 

1.004.000  00 

296.000  00 


Market 

value. 

77", 165  00 

203.000  00 

1.143.000  00 

568; 960  00 
1,191,360  00 

87,300  00 

215.000  00 
374,850  00 

105.000  00 
100,820  00 
453,050  00 
117,760  00 

2,241,250  00 

500.000  00 

665,280  00 
326,915  00 
27,062  50 
25,000  00 

672.000  00 

900.000  00 

11,800  00 
8,240  00 

1.004.000  00 
822,640  00 
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Book 

Par 

Market 

Rio  Grande  Western  Railway  first 
mortgage  4 per  cent,  bonds, 

value. 

value. 

value. 

1930,  

San  Francisco  and  San  Joaquin 
V'alloy  Railway  first  mortgage 

632,586  25 

665,000  00 

626,762  50 

gold  5 per  cent,  bonds,  1940,  . . 
Savannah,  Florida  and  Western 
Railway  first  mortgage  gold  5 

145,326  25 

133,000  00 

151,620  00 

per  cent,  bonds,  1934,  

Savannah,  Florida  and  Western 
Railway  first  mortgage  gold  6 

72,753  75 

63,000  00 

68,670  00 

per  cent,  bonds,  1934 

South  and  North  Alabama  Rail- 
road consolidated  mortgage  5 per 

208,148  13 

158,000  00 

197,500  00 

cent,  bonds,  1936,  

South  Carolina  and  Georgia  Rail- 
road first  mortgage  gold  5 per 

161,  ()36  25 

142,000  00 

156,200  00 

cent,  bonds,  1919,  

Southern  Railway  first  consoli- 
dated mortgage  gold  5 per  cent. 

159,650  00 

150,000  00 

152,625  00 

bonds,  1994,  1 

Southern  Railway  first  consoli- 
dated mortgage  registered  5 per 

,250,335  00 

1,050,000  00 

1,126,125  00 

cent,  bonds,  1994 

Southern  Pacific  Railroad  Com- 
pany of  California  first  consoli- 
dated mortgage  gold  5 per  cent. 

39,100  00 

34,000  00 

35,700  00 

bonds,  1937 

Southern  Pacific  Railroad  first  re- 
funding mortgage  gold  4 per 

8,780  00 

8,000  00 

8,960  00 

cent,  bonds,  1955,  

Steubenville  and  Indiana  Railroad 
first  mortgage  extended  regis- 

771,300  00 

815,000  00 

776,287  50 

tered  5 per  cent,  bonds,  1914, . . 
St.  Louis  and  San  Francisco  Rail- 
road general  mortgage  gold  6 per 

81,215  00 

77,000  00 

80,850  00 

cent,  bonds,  1931,  

St.  Louis  and  San  Francisco  Rail- 
road general  mortgage  gold  5 

282,995  00 

223,000  00 

267,600  00 

per  cent,  bonds,  1931,  

St.  Louis  and  San  Francisco  Rail- 
road refunding  mortgage  gold  4 

95,993  75 

84,000  00 

91,560  00 

per  cent,  bonds,  1951,  

St.  Louis,  Iron  Mountain  and 
Southern  Railway  and  land 
grant  mortgage  5 per  cent. 

889,250  00 

1,000,000  00 

860,000  00 

bonds,  1931,  1,368,318  00 

St.  Louis,  Iron  Mountain  and 
Southern  Railway  (River  and 
Gulf  Division)  4 per  cent,  bonds. 

1,199,000  00 

1,336,885  00 

1933,  

St.  Paul  and  Duluth  Railroad  first 
mortgage  5 per  cent,  bonds , 

140,681  25 

155,000  00 

137,175  00 

1931,  

St.  Paul  and  Duluth  Railroad  sec- 
ond mortgage  5 per  cent,  bonds. 

7,934  50 

7,000  00 

7,910  00 

1917 

St.  Paul,  Minneapolis  and  Mani- 
toba Railroad  consolidated  mort- 
gage gold  6 per  cent,  bonds. 

558,373  75 

503,000  00 

528,150  00 

1933 

St.  Paul,  Minneapolis  and  Mani- 
toba Railroad  consolidated  mort- 
gage gold  registered  6 per  cent. 

207,185  00 

223,000  00 

292,130  00 

bonds,  1933,  

St.  Paul,  Minneapolis  and  Mani- 
toba Railroad  first  mortgage  4J 

2,620  00 

2,000  00 

2,600  00 

per  cent,  bonds,  1933,  

St.  Paul , Minneapolis  and  Mani- 
toba Railroad  (Montana  Exten- 
sion) first  mortgage  4 per  cent. 

521,475  00 

469,000  00 

508,278  75 

bonds,  1937 

St.  Paul  and  Northern  Pacific 
Railroad  6 per  cent,  bonds. 

10,375  00 

10,000  00 

10,000  00 

1923,  

977,315  7« 

T»l,000  Oft 

945,010  Oft 
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St.  Paul  and  Northern  Pacific 
Railroad  registered  6 per  cent. 

bonds,  1923,  102 

St.  Paul  and  Sioux  City  Railroad 
first  mortgage  6 per  cent,  bonds, 

1919,  159 

Terminal  Railroad  Association  of 
St.  Louis  first  mortgage  gold  4| 

per  cent,  bonds,  1939,  272 

Terre  Haute  and  Indianapolis 
Railroad  consolidated  (now  first) 
mortgage  gold  5 per  cent,  bonds, 

1925,  33 

Texas  and  Pacific  Railway  first 
mortgage  gold  5 per  cent,  bonds, 

2000,  1,074 

Toledo  and  Ohio  Central  Railway 
first  mortgage  gold  5 per  cent. 

bonds,  1935,  100 

Toledo,  St.  Louis  and  Western 
Railroad  prior  lien  3i  per  cent. 

bonds,  1925,  351 

Toledo,  St.  Louis  and  Western 
Railroad  prior  lien  gold  regis- 
tered 31  per  cent,  bonds,  1925, . 10 

Toledo,  Walhonding  Valley  and 
Ohio  Railroad  first  mortgage. 

Series  A,  gold,  41  per  cent. 

bonds,  1931,  128 

Toledo,  Walhonding  Valley  and 
Ohio  Railroad  first  mortgage. 

Series  B,  gold  41  per  cent. 

bonds,  1933,  12 

Toledo,  Walhonding  Valley  and 
Ohio  Railroad  first  mortgage. 

Series  C,  gold  4 per  cent,  bonds  7 

1942,  276 

Trenton,  Hamilton  and  Ewing 
Traction  Company,  N.  J. , first 
mortgage  gold  5 per  cent,  bonds, 

1955,  175 

Trenton,  N.  J. , Street  Railway 
consolidated  mortgage  gold  5 per 

cent,  bonds,  1938,  118 

Union  Pacific  first  railroad  and 
land  grant  gold  4 per  cent. 

bonds,  1947,  175 

Union  Pacific  first  railroad  and 
land  grant  gold  registered  4 per 

cent,  bonds,  1947,  208 

Utah  and  Northern  Railway  first 
mortgage  extended  4 per  cent. 

bonds,  1933,  449 

Vandalia  Railroad  consolidated 
mortgage.  Series  A,  gold  4 per 

cent,  bonds,  1955,  759 

Vandalia  Railroad  consolidated 
mortgage,  Series  B,  gold  4 per 

cent,  bonds,  19.57,  192 

Virginia  Midland  Railway  first 
mortgage.  Series  B,  6 per  cent. 

bonds,  1911,  44 

Virginia  Midland  Railway,  Series 
C,  6 per  cent,  bonds,  1916,  ....  296 

Wabash  Railroad  first  mortgage 
gold  5 per  cent,  bonds  1939,  ....  12 

Western  New  York  and  Pennsyl- 
vania Railroad  first  mortgage 
gold  5 per  cent,  bonds,  1937,  . . .1,032 
West  Shor.e  Railroad  4 per  cent. 

bonds,  2361,  63 

West  Virginia  Central  and  Pitts- 
burg Railway  first  mortgage  gold 
6 per  cent,  bonds,  1911,  20 


Par 

Market 

value. 

value. 

81,000  00 

96,390  00 

132,000  00 

154,440  00 

250,000  00 

267,500  00 

30,000  00 

31,800  00 

899,000  00 

1,049,582  50 

90,000  00 

99,900  00 

394,000  00 

354,600  00 

12,000  00 

10,500  00 

118,000  00 

123,900  00 

12,000  00 

12,600  00 

276,000  00 

271,860  00 

180,000  00 

175,500  00 

118,000  00 

118,000  00 

175,000  00 

180,250  00 

205,000  00 

208,075  00 

458,000  00 

458,000  00 

750,000  00 

740,625  00 

195,000  00 

192,562  50 

40,000  00 

41,200  00 

250,000  00 

267,500  00 

12,000  00 

13,500  00 

880,000  00 

1,003,200  00 

60,000  00 

61,650  00 

20,000  00 

20,400  00 

Book 

value. 

:,886  25 

,448  40 

,500  00 

,457  50 

,982  39 

,944  40 

,481  45 

,560  00 

,704  75 

,893  75 

,233  75 

,500  00 

,500  00 

,511  25 

,425  00 

,782  50 

,687  50 

,318  75 

,660  00 

,250  00 

,645  00 

,940  00 

,000  00 

',840  00 
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Buffalo  City,  N.  Y. , Gas  Company 

5 per  cent,  bonds,  1947,  191,000 

Columbus,  O.,  Gas  Company  5 

per  cent,  bonds,  1932,  200,812 

Des  Moines,  Iowa,  Gas  Company 
first  mortgage  5 per  cent,  bonds, 

192G,  384,000 

Dover,  N.  J.,  Electric  Light  Com- 
pany first  mortgage  4 per  cent. 

bonds , 1921 , 38 , 000 

Equitable  Gaslight  Company  of 
New  York  5 per  cent,  bonds, 

1932,  147,000 

Gas  and  Electric  Company  of  Ber- 
gen Countv,  N.  J.,  5 per  cent. 

bonds,  1949 347,000 

Gas  and  Electric  Company  of  Ber- 
gen County,  N.  J.,  general 
mortgage  5 per  cent,  bonds, 

1954,  807,240 

Hackensack,  N.  J.,  Water  Com- 
pany , 4 per  cent,  bonds , 1952 , . 292 , 500 

Hudson  County,  New  Jersey,  Gas 
Company  first  mortgage  gold  5 

per  cent,  bonds,  1949,  28,080 

Lackawanna  Iron  and  Steel  Com- 
pany, 5 per  cent,  bonds,  1926,.  349,175 

Milwaukee  Gaslight  Co. , Wis. , 
first  mortgage  gold  4 per  cent. 

bonds,  1927,  234,250 

New  Amsterdam  Gas  Company, 

N.  Y.,  first  consolidated  mort- 
gage gold  5 per  cent,  bonds, 

1948,  516,337 

New  Amsterdam  Gas  Company, 

N.  Y. , first  consolidated  mort- 
gage gold  registered  5 per  cent. 

bonds,  1948,  16,612 

Newark,  N.  J. , Consolidated  Gas 
Company  5 per  cent,  bonds, 

1948,  477,625 

Newark,  N.  J.,  Gas  Company  6 

per  cent,  bonds,  1944,  5,535 

New  Brunswick,  N.  J. , Light, 

Heat  and  Power  Company  4 per 

cent,  bonds,  1939,  19,000 

New  Jersey  Zinc  Company  first 
mortgage  gold  4 per  cent,  bonds, 

1926,  750,000 

New  York  and  Westchester  Light- 
ing Company  5 per  cent,  bonds, 

1954,  1,636,250 

Passaic,  N.  J. , Water  Company, 

5 per  cent,  bonds,  1937,  100,000 

Plainfield , N.  J. , Gas  and  Elec- 
tric Light  Company  general 
mortgage  gold  5 per  cent,  bonds, 

1940,  54,320 

Public  Service  Corporation  of  New 
.Jersey  first  mortgage  gold  5 per 

cent,  bonds,  1958,  2,980,250 

Somerset,  Union  and  Middlesex 
Lighting  Company,  N.  J. , 4 per 

cent,  bonds,  194.3,  601,600 

South  Jersey  Gas,  Electric  and 
Traction  Company , N.  J. , 5 per 

cent,  bonds,  1953,  4,568,900 

Trenton,  N.  J.  Gas  and  Electric 
Company  5 per  cent,  bonds, 

1949,  355,000 

United  Electric  Company  of  New 

.Jersey  collateral  trust  mortgage 


gold  4 uer  cent,  bonds,  1949,  ..1,126,670 
TJnited  Water  Supply  Company, 

N.  .J. , first  mortgage  gold  5 per 
cent,  bonds,  1922 


00  200,000  00 

50  200,000  00 

00  400,000  00 

00  38,000  00 

00  125,000  00 

00  343,000  00 

00  854,000  00 

00  300,000  00 

00  27,000  00 

00  335,000  00 

00  250,000  00 

50  485,000  00 

50  15,000  00 

00  465,000  00 

00  4,. 500  00 

00  25,000  00 

00  750,000  00 

00  1,750,000  00 

00  100,000  00 

00  .56,000  00 

00  3,275,000  00 

00  792,000  00 

00  4,637,000  00 

00  350,000  00 

00  1,. 582, 000  00 

51,600  00 


Market 

value. 

123,500  00 

186,000  00 

384.000  00 
36,860  00 

135.000  00 

343.000  00 

725,900  00 

258.000  00 

28,080  00 

318.250  00 

230.000  00 
494,700  00 

15,000  00 

488.250  00 
5,850  00 

18,7.50  00 

705.000  00 

1,645,000  00 
97,500  00 

.56,000  00 
2,980,2.50  00 
5.54,400  00 
4,497,890  00 

364.000  00 
1.123,220  00 

51,600  00 


51,600  00 
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Washington  Terminal  Company, 
Washington,  D.  C. , first  mort- 
gage gold  3i  per  cent,  bonds, 

1945,  

Westchester  Lighting  Company, 
N.  Y.,  first  mortgage  gold  5 per 

cent,  bonds,  1950,  

Western  Union  Telegraph  Com- 
pany funding  and  real  estate 
mortgage  gold  4i  per  cent. 

bonds,  1950,  

Fidelity  Trust  Company,  Newark, 

N.  J.,  stock,  

Fidelity  Trust  Company,  Newark, 

N.  J.,  stock,  

Union  National  Bank,  Newark, 

N.  J.,  stock,  

Union  National  Bank,  Newark, 
N.  J.,  stock,  


Book  Par  Market 

value.  value.  • value. 


535,458 

75 

586,000 

00 

542,050 

00 

882,830 

00 

844,000 

00 

877,760 

00 

107,500 

00 

100,000 

00 

95,500 

00 

625,000 

00 

250,000 

00 

1,250,000 

00 

1,150,000 

00 

230,000 

00 

1,150,000 

00 

960,000 

00 

400,000 

00 

1,480,000 

00 

120,240 

00 

50,100 

00 

185,370 

00 

Totals, 


$97,337,107  75$93,837,800  00  $95,932,859  75 


EXHIBIT  OF  POLICIES.— ORDINARY  BRANCH. 


Number  and  Amount  of  Policies  and  Additions  Classified. 
Policies  in  force  at  the  commencement  of  the  year; 


Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Additions  by  dividends,  

Policies  issued  during  the  year: 

Whole  life  policies,  

Endowment  policies 

Term  and  other  policies,  

Additions  by  dividends 

Policies  revived  during  the  year: 

Whole  life  policies 

Endowment  policies , 

Term  and  other  policies,  

Additions  by  dividends,  

Policies  increased  during  the  year: 

Whole  life  policies,  

Endowment  policies , 

Term  and  other  policies,  

Additions  by  dividends 

Number.  Amount. 

Transfers,  deductions,  ...  45,453  $49,256,859  00 
Transfers,  additions,  42,453  49,256,859  00 


Number. 

303,319 

115,072 

19,638 


51,672 

16,890 

3,886 


2,283 

1,457 

96 


Amount. 

$361,318,548  00 
105,384,577  00 
29,883,316  00 
489,432  00 

63,750  741  00 
14,871,891  00 
10,218,323  00 
130,390  00 

2,131,317  00 
871,801  00 
295,180  00 
8 00 

210,200  00 
371,165  00 
91,537  00 
17  00 


Deduct  policies  decreased  and  ceased  to  be  in  force. 


Policies  in  force  at  the  end  of  the  year,  including 
additions: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Additions  by  dividends,  


Annuities  in  force,  

Policies  which  have  ceased  to  be  in  force  during 
the  year,  with  the  mode  of  their  termination: 

By  death,  

By  maturity,  


514,313 

41,278 

$590,018,443  00 
46,524,534  00 

473,035 

$543,493,909  00 

326,265 

121,611 

25,159 

$394,493,882  00 
111,383,545  00 
37,010,328  00 
606,154  00 

473,035 

$543,493,909  00 

260 

$78,233  32 

3,505 

240 

$4,039,928  00 
204,367  00 
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By  expiry,  

By  surrender,  

By  lapse,  

By  decrease , 

Total  terminated, 


14,589  18,153,027  00 
3,509  5,018,349  00 
19,375  10,543,041  00 
1,004,022  00 


41,278  $40,524,534  00 


INDUSTRIAL  BRANCH. 
Policies  in  force  at  the  commencement  of  the  year: 


Number.  Amount. 


Whole  life  policies 6,552,002  $815,045,512  00 

Endowment  policies,  217,181  22,273,077  00 

Term  and  other  policies,  83,550  2,369,602  00 

Additions  by  dividends,  2,921  00 

Policies  issued  during  the  year: 

Whole  life  policies,  1,143,049  147,710,443  00 

Endowment  policies,  163,467  18,787,993  00 

Policies  revived  during  the  year: 

Whole  life  policies,  244,768  33,070,516  00 

Endowment  policies,  8,703  9^,464  00 

Policies  increased  during  the  year: 

Whole  life  policies,  16,267,392  00 

Number.  Amount. 

Transfers,  deductions, 140  $6,832  00 

Transfers,  additions,  140  6,832  00 


Totals  after  transfers,  8,412,780  $1,057,067,980  00 

Deduct  policies  decreased  and  ceased  to  be  in  force, . .1,154,076  166,010,542  00 

Total  policies  in  force  at  the  end  of  the  year, . .7,258,704  $801,057,438  00 


Policies  in  force  at  the  end  of  the  year,  including 


additions: 

Whole  life  policies,  6,888,394 

Endowment  policies,  288,637 

Term  and  other  policies,  81,673 

Additions  by  dividends,  


$858,437,637  00 
30,312.353  00 
2,304  ()(i8  00 
2,780  00 


Total  policies  in  force  at  the  end  of  the  year:.  .7,258,704  $891,057  438  00 


Policies  which  have  ceased  to  be  in  force  during 
the  year,  with  the  mode  of  their  termination: 


By  death,  93,704  $10,227,316  00 

By  maturity,  424  25,404  00 

By  expiry,  528  18,250  00 

By  surrender,  9,839  213,426  00 

By  lapse,  1,049,581  142,994,916  00 

By  decrease,  12,531,230  00 


Total  terminated. 


1,154,076  $166,010,542  00 


BUSINESS  IN  PENNSYLVANIA  DURING  1908.— INDUSTRIAL  BRANCH. 


Number.  Amount. 

Policies  in  force  December  31,  1907,  1,633,547  $187,425,427  00 

Policies  issued  during  the  year,  326,294  42,515,582  00 

Total,  1,959,841 

lieduct  policies  which  have  ceased  to  be  in  force  during 
the  year,  

Total  policies  in  force  December  31,  1908,  .. 

Losses  and  claims  on  policies  unpaid,  December  31 

1907 

Losses  and  claims  on  policies  incurred  during  the  year, 

^ Total,  22,205  $2,201,197  64 

Losses  and  claims  on  policies  settled  during  the  year 
in  cash,  $2,155,218.69;  by  compromise,  $1,461.78,  21,755  2,156,680  47 


1,959,841 

$229,941,009  00 

t 257,940 

35,021,529  00 

1,701,901 

$194,919,480  00 

507 

*,  21,698 

$55,332  48 
2,145,865  16 
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Losses  and  claims  on  policies  unpaid,  December  31, 

11)08,  450  $44,517  17 


Premiums  collected  during  the  year, 


$7,206,130  02 


ORDINARY  BRANCH. 


Number.  Amount. 


Policies  in  force  December  31,  1907,  80,982  $85,493,922  00 

Policies  issueu  during  the  year 13,113  15,030,958  00 


Total,  94,095  $100,524,880  00 

Deduct  policies  which  have  ceased  to  be  in  force  during 

the  year,  7,929  8,759,586  00 


Total  policies  in  force  December  31,  1908,  ..  86,166  $91,705,294  00 


Losses  and  claims  on  policies  unpaid,  December  31, 

1907 37  $74,361  91 

Losses  and  claims  on  policies  incurred  during  the  year,  675  738,263  15 


Total,  712  $812,625  06 

Losses  and  claims  on  policies  settled  during  the  year 

in  cash,  $788,447.25;  by  compromise,  $862.62,  ..  683  $789,309  87 


Losses  and  claims  on  policies  unpaid,  December  31, 

1908,  29  $23,315  19 


Premiums  collected  during  the  year,  $3,217,354  72 

Taxes  paid  on  premiums,  208,409  69 


KESERVE  LOAN  LIFE  INSURANCE  COMPANY. 


LOCATED  IN  INDIANAPOLIS,  IND. 

(Incorporated,  March  2,  1897.  Re-incorporated  June  29,  1901.  Commenced 

business,  March,  1897.) 

CHALMERS  BROWN,  President.  W.  K.  BELLIS,  Secretary. 

Attorney  for  Pennsylvania,  W.  H.  MIDDLETON,  Harrisburg. 

Net  ledger  assets,  December  31,  1907,  $1,758,456  21 


INCOME. 

First  year’s  premiums  on  original 

policies,  .$65,622  91 

Surrender  values  applied  to  pay 

first  year’s  premiums,  85  38 


Total  first  year  year’s  premiums 

on  original  policies $65,708  29 

Surrender  values  applied  to  pur- 
chase paid  up  insurance  and  an- 
nuities,   16,677  12 


Total  new  premiums,  ....  $82,385  41 

Renewal  premiums,  339,204  49 

Dividends  applied  to  pay  renewal 

premiums,  280  09 

Surrender  values  applied  to  pay 

renewal  premiums 73  45 


Total  renewal  premiums,..  $339,558  03 


Total  premium  income,  $421,943  44 
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Interest  on  mortgage  loans,  ....  $29,920  05 


Interest  on  bonds  and  dividends 

on  stocks,  412  00 

Interest  on  premium  notes,  policy 

loans  or  liens,  51,734  58 

Interest  on  deposits,  1,084  44 

Interest  on  other  debts  due  the 
company,  92  44 


Total  interest,  

From  other  sources,  viz:  Policy  loans  restored, 
$9,004.00;  survivorship  dividends,  $380.00, 


83,843  51 
9*,984  00 


Total  income. 
Sum,  


515,770  95 
$2,274,227  16 


DISBURSEMENTS. 


For  death  claims,  $01,754  35 

Premium  notes  voided  by  lapse,  3,309  30 

Surrender  values  paid  in  cash,  160,253  31 

Surrender  values  applied  to  pay  new  premiums, 

$85.38;  renewal  premiums,  $73.45,  158  83 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities,  16,677  12 

Dividends  paid  policy  holders  in  cash , 50  00 

Dividends  applied  to  pay  renewal  premiums,  . . 230  09 


Total  paid  policy  holders,  

Expense  of_investigation  and  settlement  of  policy  claims,  in- 


cluding $50.00  legal  expenses,  

Commissions  to  agents;  first  year’s  premiums, 

$41,870.45;  renewal  premiums,  $28,403.06,  $70,273  51 

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  13,900  00 

Agency  supervision,  traveling  and  all  other 

agency  expenses,  9,819  16 

Medical  examiners’  fees,  $7,822.50;  inspection 

of  risks,  $686.00,  8,508  50 

Salaries  and  all  other  compensation  of  officers, 

directors,  trustees  and  home  office  employes,  47,912  00 
Rent,  including  $5,832.21  for  company’s  own 

occupany,  5,832  21 

Advertising,  $1,765.17;  printing  and  station- 
ery, $6,034.81;  postage,  telegraph,  &c., 

$2,695.49,  10,495  47 

Legal  expenses,  788  90 

Furniture,  fixtures  and  safes,  2,469  64 

State  taxes  on  premiums 3,240  02 

Insurance  department  licenses  and  fees,  4,213  06 

All  other  licenses,  fees  and  taxes,  411  96 

Other  disbursements,  viz:  Investment  expense, 

$6.45;  miscellaneous,  $1,544.93,  1,551  38 

Agents’  balances  charged  off,  727  47 


Total  expenses  of  management. 


$248,433  00 
578  56 


180,143  28 


Total  disbursements,  

Balance  December  31,  1908,  

LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens,  ....  $706,838  21 

Loans  to  policy  holders  on  this  company’s  poli- 
cies, assigned  as  collateral,  1,012,409  14 

Premium  notes,  on  policies  in  force,  10,842  80 

Book  value  of  bonds,  (Schedule)  11,008  00 

Cash  in  company’s  office,  2,506  38 

Deposited  in  trust  companies  and  banks  not  on 

interest 31,156  43 

Deposited  in  trust  companies  and  banks  on  in- 
terest,   50,000  00 

Agents’  balances,  (debit,  $20,829.98;  credit, 

$518.62),  net,  20,311  36 


429,154  84 
$1,845,072  32 


Total  ledger  assets,  as  per  balance 

44—12—1908 


$1,845,072  32 
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Non-Ledger  Assets. 


Interest  accrued  on  mortgages,  $9,098  50 

Interest  accrued  on  bonds,  202  00 

Interest  due  on  premium  notes,  policy  loans  or 

liens,  3,310  06 

Interest  accrued  on  other  assets,  1,257  92 


Total , 


New 

Business.  Renewals. 


Gross  premiums  due  and  unre- 
ported on  policies  in  force , .... 

Gross  deferred  premiums  on  poli- 
cies in  force,  

Total 

Deduct  loading,  

Net  amount  of  uncollected  and  de- 
ferred premiums,  


$30,325  74 

$12,965  42 

14,084  17 

$30,325  74 
20,535  44 

$27,049  59 
5,703  63 

$9,790  30 

$21,345  96 

All  other  assets,  viz:  Furniture,  fixtures  and  safes. 


13,868  48 


31,136  26 
6,500  00 


Gross  assets, 


$1,896,577  06 


Deduct  Assets  Not  Admitted. 

Furniture,  fixtures  and  safes,  $6,500  00 

Agents’  debit  balances,  19,708  68 

Premium  notes  or  loans  on  policies  and  net  pre- 
miums in  excess  of  the  net  value  of  their 

policies,  6,763  17 

Book  value  of  bonds  over  market  value,  553  00 


Total,  $33,524  85 

Total  admitted  assets $1,863,052  21 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  December 
31st,  1908,  computed  by  the  Indiana  State  Insurance  De- 
partment according  to  the  Actuaries  Table  of  Mortality,  with 
4 per  cent,  interest  and  the  American  Table  of  Mortality,  with 

3^  per  cent,  interest, '. . . . 

Death  losses  reported  and  no  proof  received,  

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied,   

Unearned  interest  and  rent  paid  in  advance,  

Commissions  to  agents  due  or  accrued , 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or 

accrued , 

Medical  examiners  and  legal  fees  due  or  accrued,  

State,  county  and  municipal  taxes  due  or  accrued,  

Dividends  or  other  profits  due  policy  holders,  

Dividends  declared  on  or  apportioned  to  annual  dividend  policy 

holders  during  1909 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities, 
viz:  Contingent  profits  due  holders  of  policies  of  the  sur- 
vivorship dividend  class 

Other  liabilities,  viz:  Surplus  reserves,  


$1,691,240  57 

12,000  00 

985  53 
25,055  66 
288  68 

1,120  68 
1,008  00 
2,087  2L 
42  16 

394  91 


3,640  00 
125,188  81 


Total  liabilities. 


$1,863,052  21 


SCHEDULE. 

Book 

value. 

United  States  3 per  cent,  bonds, 

1918,  $433  00 

City  of  Richmond,  Virginia,  reg- 
istered 4 per  cent,  bonds,  1938,  10,775  00 


Par 

value. 

$400  00 

10,000  00 


Market 

value. 

$405  00 

10,050  00 


$11,008  00  $10,400  00  $10.4.55  00 


Totals , 
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EXHIBIT  OF  POLICIES. 

Number  and  Amount  of  Policies  and  Additions  Classified. 

Policies  in  force  at  the  commencement  of  the  year; 

Number.  Amount. 

Whole  life  policies,  5,226  $12,032,131  00 

Endowment  policies,  56  51,750  00 

Term  and  other  policies,  254  631,912  00 

Policies  issued  during  the  year: 

Whole  life  policies 731  1,156,311  00 

Endowment  policies,  42  43,500  00 

Term  and  other  policies,  239  810,500  00 

Policies  revived  during  the  year: 

Whole  life  policies 28  59,075  00 

Endowment  policies,  1 1,000  00 

Term  and  other  policies,  2 10,000  00 

Number.  Amount. 

Transfers,  deductions,  243  $698,360  00 

Transfers,  additions 243  698,360  00 


Totals  after  transfers 6,579  $14,796,179  00 

Deduct  policies  decreased  and  ceased  to  be  in  force,..  868  2,459,952  00 


Total  policies  in  force  at  the  end  of  the  year,..  5,711  $12,336,227  00 


Policies  in  force  at  the  end  of  the  year,  including 
additions: 

Whole  life  policies,  5,103  $10,733,617  00 

Endowment  policies,  84  81,750  00 

Term  and  other  policies,  524  1,520,860  00 


Total  policies  in  force  at  the  end  of  the  year,  . . 5,711  $12,336,227  00 


Policies  which  have  ceased  to  be  in  force  during 
the  year,  with  the  mode  of  their  termination: 

By  death 28  $66,500  00 

By  expiry,  102  271,000  00 

By  surrender,  345  1,217,949  00 

By  lapse,  393  895,503  00 

By  decrease,  9,000  00 


Total  terminated,  868  $2,459,952  00 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Number.  Amount. 

Policies  in  force  December  31,  1907,  6 $60,000  00 

Policies  issued  during  the  year,  15  63,500  00 


Total,  21  $123,500  00 

Deduct  policies  which  have  ceased  to  be  in  force  during 

the  year,  5 40,500  00 


Total  policies  in  force  December  31,  1908,....  16  $83,000  00 


Premiums  collected  during  the  year,  $2,079  76 


Paxes  paid  on  premiums,  $41  GO 
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RELIABLE  LIFE  ASSURANCE  COMPANY. 


LOCATED  IN  INDIANAPOLIS,  IND. 

(Incorporated  January  7,  1907.  Commenced  business,  January  12,  1907. 
HENRY  DOLLMAN,  President.  A.  L.  SMITH,  Secretary. 

Attorney  for  Pennsylvania,  W.  T.  TREDWAY,  Pittsburg. 

Net  ledger  assets,  December  31,  1907,  $141,814  57 


INCOME. 

First  year’s  premiums  on  original 
policies  less  $152.65  first  year’s 
re-insurance,  $7,480  69 


Renewal  premiums  less  $336.10  for 

re-insurance  on  renewals , ....  $45 , 165  32 

Dividends  applied  to  pay  renewal 

premiums,  2,795  71 


Total  renewal  premiums,..  $47,961  03 


Total  premium  income,  $55,441  72 

Interest  on  mortgage  loans,  ....  $1,154  45 

Interest  on  premium  notes,  policy 

loans  or  liens,  370  06 

Interest  on  other  debts  due  the 
company,  26  51 


Total  interest,  1,551  02 


Total  income, 
Sum , 


56,992  74 
$198,807  31 


DISBURSEMENTS. 


For  death  claims,  $9,140  00 

Surrender  values  paid  in  cash , 340  33 

Dividends  applied  to  pay  renewal  premiums,  . . . 2,795  71 


Total  paid  policy  holders,  

Commissions  to  agents;  first  year’s  premiums, 

$3,071.42;  renewal  premiums,  $1,725.97,  ...  .$4,797  39 

Agency  supervision , traveling  and  all  other 

agency  expenses,  5,733  57 

Medical  examiners’  fees,  $748.25;  inspection  of 

risks,  $27.00,  775  25 

Salaries  and  all  other  compensations  of  officers, 

directors,  trustees  and  home  office  employes,  10,819  58 

Rent,  744  00 

Advertising,  $643.73;  printing  and  stationery, 

$283.14;  postage,  telegraph,  &c. , $388.42; 

exchange , $43.25 , 1 , 358  54 

Legal  expenses,  11  00 

State  taxes  on  premiums,  241  00 

All  other  licenses,  fees  and  taxes,  843  67 

Other  disbursements,  viz:  Miscellaneous,  ....  287  66 

Decrease  in  book  value  of  ledger  assets,  5,305  04 


Total  expenses  of  management, 


$12,276  04 


30,916  70 


Total  disbursements,  43,192  74 

Balance  December  31,  1908,  $155,614  57 
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LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens,  ....  $41,700  00 

Loans  to  policy  holders  on  this  company’s  poli- 
cies, assigned  as  collateral 9,792  39 

Premium  notes,  on  policies  in  force,  2,417  49 

Cash  in  company’s  office,  738  26 

Deposited  in  trust  companies  and  banks  not  on 

interest,  7,384  77 

Deposited  in  trust  companies  and  banks  on  in- 
terest,   8,000  00 

Bills  receivable,  .$74,012.37 ; agents’  balances, 

$11,569.29,  85,581  66 


Total  ledger  assets,  as  per  balance. 


$155,614  57 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages,  814  22 

New 


Business. 

Renewals. 

Gross  premiums  due  and  unre- 

ported  on  policies  in  force,  . . . 

$363  20 

$5,798  49 

Gross  deferred  premiums  on  poli- 

cies  in  force,  

164,50 

1,885  88 

Total 

$527  70 

■ $7,684  37 

Deduct  loading,  

369  39 

1,536  87 

Net  amount  of  uncollected  and  de- 

f erred  premiums , 

$158  31 

$6,147  50 

6,305  81 

Gross  assets , 

$162,734  60 

Deduct  Assets  Not  Admitted. 


Agents’  debit  balances,  $11,569  29 

Bills  receivable,  58,512  37 

Premium  notes  or  loans  on  policies  and  net  pre- 
miums in  excess  of  the  net  value  of  their 
policies,  100  00 


Total , 

Total  admitted  assets. 


70,181  66 
$92,552  94 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  December 
31st,  1908,  computed  by  the  Indiana  State  Insurance  De- 
partment according  to  the  American  Table  of  Mortality,  with 


3 and  3^  per  cent,  interest,  

Death  losses  in  process  of  adjustment  or  ad- 
justed and  not  due,  $4,500  00 

Death  losses  reported  and  no  proof  received, . . . 1,000  00 

Death  losses  and  other  policy  claims  resisted  by 

the  company,  2,000  00 


Total  policy  claims,  

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied , 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  ac- 
crued , 

Amounts  set  apart  or  provisionally  held  awaiting  apportionments 

on  deferred  dividend  policies,  

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities, 

viz:  Unpaid  dividend  coupons,  

Unassigned  funds  (surplus) , 


.$71,219  91 


7,500  00 

382  54 

438  14 

1,172  00 

40  93 
11,799  42 

$92,552  94 


Total  liabilities. 
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EXHIBIT  OP  POLICIES. 

Number  and  Amount  of  Policies  and  Additions  Classified. 
Policies  in  force  at  the  commencement  of  the  year; 


Number. 


Whole  life  policies,  784 

Endowment  policies,  12 

Term  and  other  policies,  112 

Policies  issued  during  the  year: 

Whole  life  policies,  154 

Endowment  policies,  9 

Term  and  other  policies,  7 

Policies  revived  during  the  year; 

Whole  life  policies,  4 

Policies  increased  during  the  year: 

Term  and  other  policies,  


Totals 1,082 

Deduct  policies  decreased  and  ceased  to  be  in  force, . . 179 


Total  policies  in  force  at  the  end  of  the  year, . . 903 


additions: 

Whole  life  policies,  789 

Endowment  policies,  19 

Term  and  other  policies , ; 95 


Total  policies  in  force  at  the  end  of  the  year,  . . 903 


Policies  which  have  ceased  to  be  in  force  during 
the  year,  with  the  mode  of  their  termination: 

By  death,  8 

By  surrender,  5 

By  lapse,  166 

By  decrease , 


Total  terminated,  179 


Amount. 

$1,731,000 

22.500 
255,479 

275,000 

10.500 

36.000 

11.000 

10,581 


$2,352,060 

425,640 


$1,926,420 


$1,674,. 500 
30,000 
221 ,920 


$1,926,420 


$13,640 

11,000 

397,500 

3,500 


$425,640  00 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Number.  Amount. 


Policies  issued  during  the  year,  13  $48,000  00 

Total  policies  in  force  December  31,  1908,  ...  13  $48,000  00 

Premiums  collected  during  the  year, $1,816  84 

Taxes  paid  on  premiums,  $36  34 


ROYAL  UNION  MUTUAL  LIFE  INSURANCE  COMPANY. 


LOCATED  IN  DES  MOINES,  IOWA. 

(Incorporated,  March  15,  1886.  Commenced  business,  March  18,  1886.) 
FRANK  D.  JACKSON,  President.  SIDNEY  A.  FOSTER,  Secretary. 

Attorney  for  Pennsylvania,  A.  C.  MEAD,  Harrisburg. 

Net  ledger  assets,  December  31,  1907,  $1,938,544  33 

INCOME. 

First  year’s  premiums  on  original 
policies  less  $120.05  first  year’s 
re-insurance $167,752  65 
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DivMdonds  applied  to  purchase  paid 

up  additions  and  annuities,  ...  $3,020  02 

Surrender  values  applied  to  pur- 
chase paid  up  insurance  and  an- 
nuities,   1,178  76 


Total  new  premiums,  ....  $171,957  43 
Renewal  premiums  less  $2,833.83 

for  re-insurance  on  renewals,..  516,141  97 
Dividends  applied  to  pay  renewal 

premiums,  17,025  67 


Total  renewal  premiums,..  $533,107  64 


Total  premium  income,  

Consideration  for  supplementary  contracts  not 

involving  life  contingencies,  

Dividends  left  with  the  company  to  accumulate 

at  interest,  

Ledger  assets,  other  than  premiums,  received 
fi'om  other  companies  for  assuming  their 


risks , 

Interest  on  mortgage  loans,  $85,636  03 

Interest  on  premium  notes,  policy 

loans  or  liens 34,436  6.3 

Interest  on  deposits,  30  00 

Interest  on  other  debts  due  the 
company,  542  69 


$705,125  07 
6,795  00 
420  39 

588  60 


Total  interest. 


120,645  35 


Total  income. 


833.574  41 


Sum, 


$2,772,118  74 


DISBURSEMENTS. 


For  death  cl  a i ms,  $160, 754.68 ; ad- 


ditions, $159..50,  $160,914  18 

For  matured  endowments,  1,000  00 


Net  paid  for  losses  and  matured  endow- 


ments,   $161,914  18 

Premium  notes  voided  by  lapse,  7,351  36 

Surrender  values  paid  in  cash,  65,984  70 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities,  1,178  76 

Dividends  paid  polic.y  holders  in  cash 34,900  36 

Dividends  applied  to  pay  renewal  premiums,..  17,025  67 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities,  3,026  02 

Dividends  left  with  the  company  to  accumulate 
at  interest,  420  39 


Total  paid  policy  holders , 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies , 

Paid  for  interest  or  dividends,  to  guarantee  fund  holders,.... 
Commisisons  to  agents ; first  year’s  premiums , 

$117,118.40;  renewal  premiums,  $40,903.33,  $158,021  73 

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  28,048  52 

Agency  supervision,  traveling  and  all  other 

agency  expenses 4,236  12 

Medical  examiners’  fees.  $10,233.00;  inspection 

of  risks,  $2,298.57,  12,531  57 

Salaries  and  all  other  compensation  of  officers, 

directors,  trustees  and  home  office  employes,  40,086  36 

Rent,  5,178  75 

Advertisinsr,  $2,290.68;  printing  and  station- 
ery, $5,634.-53;  postage,  telegraph,  &c. , 

$3,-518.-57;  exchange,  -$1,444.22,  12,888  00 

Legal  expenses,  2,163  42 

Furniture,  fixtures  and  safes,  3,184  08 

State  taxes  on  premiums,  12,348  65 

Insurancp  department  licenses  and  fees 2,523  71 


$291,801  44 

2,900  00 
7,000  00 
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All  other  licenses,  fees  and  taxes,  59  04 

Other  disbursements,  viz:  Actuarial  expenses, 

$2 , 506.94  ; loan  expense , $435.80  ; office  ex- 
pense, $1,943.39;  subscription  to  Insurance 
Journals,  $280.10,  5,166  23 


Total  expenses  of  management,  286,436  18 


Total  disbursements,  588,137  62 


Balance  December  31,  1908,  $2,183,981  12 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens 

Loans  to  policy  holders  on  this  company’s  poli- 
cies, assigned  as  collateral,  

Premium  notes,  on  policies  in  force,  

Cash  in  company’s  office,  

Deposited  in  trust  companies  and  banks  not  on 

interest,  

Agents’  balances,  debit,  


$1,465,544  00 

284,579  00 
371,202  95 
6,861  06 

15,107  98 
40,686  13 


Total  ledger  assets , as  per  balance , 


$2,183,981  12 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages,  $36,531  21 

Interest  due  and  accrued  on  premium  notes, 
policy  loans  or  liens,  15,561  43 


Total , 


Gross  premiums  due  and  unre- 
ported on  policies  in  force , .... 
Gross  deferred  premiums  on  poli- 
cies in  force,  

New 

Business. 

Renewals. 
.$17,816  41 
15,462  70 

$949  37 

Total , 

$33,279  11 
6,297  75 

Deduct  loading,  

182  37 

Net  amount  of  uncollected  and  de- 
ferred premiums , 

767  00 

$26,981  36 

52,092  64 


27,748  36 


Gross  assets. 


$2,263,822  12 


Deduct  Assets  not  Admitted. 


Agents’  debit  balances,  $15,868  48 

Premium  notes  or  loans  on  policies  and  net  pre- 
miums in  excess  of  the  net  value  of  their  poli- 
cies,   2,377  66 


Total,  18,246  14 

Total  admitted  assets,  $2,245,575  98 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  December 
31st,  1908,  computed  by  the  Iowa  State  Insurance  De- 
partment according  to  the  Actuaries  Table  of  Mortality,  with 
4 per  cent,  interest  and  the  xkmericau  Table  of  Mortality, 

with  3^  per  cent,  interest,  

Present  value  of  amounts  not  yet  due  on  supplementary  con- 


tracts not  involving  life  contingencies,  

Death  losses  in  process  of  adjustment  or  ad- 
justed and  not  due,  $3,388  00 

Death  losses  re])orted  and  no  proof  received,..  1,000  00 


Total  policy  claims, 


$2,032,162  00 
30,430  00 


4,388  00 
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Due  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies,  COO  00 

Dividends  left  with  the  company  to  accumulate  at  interest,...  422  04 

Premiums  paid  in  advance,  including  surrender  values  so 

applied 2,417  48 

Unearned  interest  and  rent  paid  in  advance,  GOG  22 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or 

accrued,  843  00 

Medical  examiners  and  legal  fees  due  or  accrued, 242  00 

Dividends  or  other  profits  due  policy  holders 3,775  G5 

Amounts  set  apart  or  provisionally  held  awaiting  apportion- 
ments on  deferred  dividend  policies,  1,933  00 

Unassigned  funds  (surplus),  167, 76G  59 


Total  liabilities $2,245,575  98 


EXHIBIT  OF  POLICIES. 


Number  and  Amount  of  Policies  and  Additions  Classified. 


Number. 


Policies  in  force  at  the  commencement  of  the  year; 

Whole  life  policies,  

Endowment  policies , 

Term  and  other  policies,  

Additions  by  dividends,  

Policies  issued  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Additions  by  dividends,  


Policies  revived  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  


Policies  increased  during  the  year; 

Whole  life  policies,  

Endowment  policies , 

Number. 

Transfers,  deductions,  -9 

Transfers,  additions 9 


Amount. 
$18,000  00 
18,000  00 


Totals  after  transfers,  

Deduct  policies  decreased  and  ceased  to  be  in  force, 

Total  policies  in  force  at  the  end  of  year,  . . 


Policies  in  force  at  the  end  of  the  year,  including 
additions: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Additions  by  dividends,  

Total  policies  in  force  at  the  end  of  the  year, . . 


Policies  which  have  ceased  to  be  in  force  during  the 
year,  with  the  mode  of  their  termination: 

By  death,  

By  maturity,  

By  expiry,  

By  surrender,  

By  lapse,  

By  decrease,  

Total  terminated 


Amount. 


8,605 

$13,782,781 

00 

1,490 

2,080,403 

00 

866 

1,829,556 

00 

7,347 

00 

2,292 

3,776,019 

00 

113 

176,500 

00 

45 

92,520 

00 

6,998 

00 

36 

67,084 

00 

5 

16,000 

00 

3 

5,500 

00 

13,955 

00 

1,000 

00 

13,455 

1,370 

$21,855,663  00 
2,463,729  00 

12,085 

$19,391,934  00 

9,792 

1,485 

808 

$15,556,473  00 
2,113,870  00 
1,707,303  00 
14,288  00 

12,085 

$19,391,934  00 

77 

1 

56 

184 

1,052 

$151,852  00 
1,000  00 
93.000  00 
28<*»,236  00 
1,891,690  00 
39,951  00 

1,370 

$2,463,729  00 
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BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Number.  Amount. 


Policies  in  force  December  31,  1907 723  $1,682,518  00 

Policies  issued  during  the  year 290  726,082  00 


Total 1,013  $2,408,600  00 

Deduct  policies  which  have  ceased  to  be  in  force  during 

the  year 233  761,188  00 


Total  policies  in  force  December  31,  1908, 780  $1,647,412  00 


l.,osses  and  claims  on  policies  unpaid,  December  31, 

1907,  1 $1,000  00 

Losses  and  claims  on  policies  incurred  during  the  year,  7 20,795  00 


Total,  8 $21,795  00 

Losses  and  claims  on  policies  settled  during  the  year 
in  cash,  8 $21,705  00 


Premiums  collected  during  the  year,  $65,581  25 

Taxes  paid  on  premiums 1,311  62 


SCANDTA  LIFE  INSUEANCE  COMPANY. 


LOCATED  IN  CHICAGO,  ILL. 

(Incorporated  December  5,  1904.  Commenced  business  April  14,  1905.) 

NILS  A.  NELSON,  President.  CHARLES  H.  BOWMAN,  Secretary. 

Attorney  for  Pennsylvania,  AUGUST  RxVY',  Braddock. 

Net  ledger  assets,  December  31,  1907,  $595,752  55 


INCOME. 


First  year’s  premiums  on  original 


policies,  $48,068  78 

Renewal  premiums 250,275  16 


Total  premium  income,  

Interest  on  mortgage  loans,  $26,964  71 

Interest  on  bonds  and  dividends  on 

stocks,  2,521  56 

Interest  on  premium  notes,  policy 

loans  or  liens 128  43 

Interest  on  deposits,  570  58 

Interest  on  other  debts  due  the 

company,  44  57 


$298,343  94 


Total  interest,  30,229  85 

From  other  sources,  viz:  Examiner’s  fees  paid 
by  applicants,  $71.00;  agents’  policy  fee  ac- 
count, $156.00;  taxes  on  mortgage  loan  ac- 
count refunded,  $1,856.97,  2,083  97 


Total  income. 


Sum, 


330,657  76 
$926,410  31 


DISBURSEMENTS. 


For  death  claims $134,809  12 

Surrender  values  paid  in  cash 1,576  80 

Dividends  paid  policy  holders  in  cash , 164  40 


Total  paid  policy  holders. 


$136,640  32 
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Commissions  to  agents,  first  year’s  premiums, 

$34,104.77;  renewal  premiums,  $7,611.98,.  $41,716  75 

Commuting  renewal  commissions,  840  00 

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  7,654  98 

Agency  supervision,  traveling  and  all  other 

agency  expenses , ^. . . , 1,411  11 

Medical  examiners’  fees , $3 , 571.50 ; inspection 

or  risks,  $42.00,  3,613  50 

Salaries  and  all  other  compensation  of  officers, 
directors,  trustees  and  home  office  employes,  12,776  36 

Kent,  4,434  72 

Advertising,  $4,019.64;  printing  and  station- 
ery , $3 , 240.01 ; postage , telegraph , etc. , 

$3,180.72,  10,440  37 

Legal  expenses,  325  60 

Furniture,  fixtures  and  safes,  956  48 

State  taxes  on  premiums,  1,635  21 

Insurance  department  licenses  and  fees, 1,683  11 

All  other  licenses,  fees  and  taxes,  864  00 

Other  disbursements,  viz;  Miscellaneous  expen- 
ses  4,199  35 

Agents’  balances  charged  off,  386  29 


Total  expenses  of  management, 


92,937  S3 


Total  disbursements , 


$229,578  15 


Balance  December  31,  1908, 


$696,832  36 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens,  ...  $589,539  10 

Loans  to  policy  holders  on  this  company’s  poli- 
cies, assigned  as  collateral,  2,081  00 

Book  value  of  bonds  (Schedule),  71,015  50 

('ash  in  company’s  office,  6,075  20 

Deposited  in  trust  companies  and  banks  on  in- 
terest,   20,868  68 

Agents’  balances  (debit,  $8,034.28;  credit, 

$781.60),  net 7,252  68 


Total  ledger  assets,  as  per  balance. 


$696,832  16 


Non-Ledger  Assets. 


interest  due  and  accrued  on  mortgages,  $7,756  73 

Interest  accrued  on  bonds,  928  32 


Total,  

Market  value  of  bonds  over  book  value,  

New 

Business.  Renewals. 

Gross  premiums  due  and  unre- 
ported on  policies  in  force,  ...  $11,644  25  $3,478  22 

Gross  deferred  premiums  on  poli- 


cies in  force,  8,791  33  10,532  89 

Total,  $20,435  58  $14,011  11 

Deduct  loading,  4,087  11  2,101  65 


Net  amount  of  uncollected 

and  deferred  premiums,.  $16,348  47  $11,909  46 


8,685  05 
2,160  50 


28,257  93 


Gross  assets. 


$735,935  64 


Deduct  Assets  not  Admitted. 


Agents’  debit  balances,  7,252  68 

Total  admitted  assets $728,682  96 
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LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  December 
31st,  1908,  computed  by  the  Illinois  State  Insurance  De- 
partment according  to  the  Actuaries  Table  of  Mortality,  with 
4 per  cent,  interest  and  the  American  Table  of  Mortality, 


with  85  per  cent,  interest,  

Death  losses  due  and  unpaid,  $1,465  06 

Death  losses  in  process  of  adjustment  or  ad- 
justed and  not  due,  5,341  18 

Death  losses  reported  and  no  proof  received,  . . 3,829  74 


Total  policy  claims,  

Premiums  paid  in  advance,  including  surrender  values  so 

applied,  

Commission  to  agents  due  or  accrued,  

“Cost  of  collection”  on  uncollected  and  deferred  premiums  in 

excess  of  loading,  

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or 

accrued , 

Medical  examiners  and  legal  fees  due  or  accrued,  

State,  county  and  municipal  taxes  due  or  accrued,  

Dividends  declared  on  or  apportioned  to  annual  dividend  policy 

holders  during  1909,  

Amounts  set  apart  or  provisionally  held  awaiting  apportion- 
ments on  deferred  dividend  policies,  

Unassigned  funds  (surplus),  


$211,782  00 


10,635  98 

802  90 
781  60 

8,674  23 

533  75 
1,020  00 
2,020  32 

407  29 

4,730  91 
487,293  98 


Total  liabilities , 


$728,682  96 


SCHEDULE. 


Sanitary  District,  Chicago,  4 per 

cent,  bonds,  1913,  

Sanitary  District,  Chicago,  3^  per 

cent,  bonds,  1919,  

Cook  county  court  house  4 per 

cent,  bonds,  1915,  

Chicago  city  4 per  cent,  bonds, 

1913,  

Chicago  city  3^  per  cent,  bonds, 

1918,  

City  of  Houston,  Texas,  water  5 

per  cent,  bonds,  1946,  

Sanitary  District,  Chicago,  4 per 

cent,  bonds,  1925,  

Sanitary  District,  Chicago,  4 per 

cent,  bonds,  1922,  

Sanitary  District,  Chicago,  4 per 

cent,  bonds,  1923,  

Sanitary  District,  Chicago,  4 per 

cent,  bonds,  1926,  

Chicago  city  4 per  cent,  bonds, 

1919,  

Commonwealth  Power  Company  of 

Michigan  5 per  cent,  bonds, 
1924,  


Totals, 


Book 

value. 


$15,000 

00 

3,000 

00 

13,000 

00 

10,000 

00 

6,000 

00 

4,000 

00 

3,768 

44 

1,884 

22 

2,826 

34 

1,990 

00 

5,000 

00 

4,546 

50 

$71,015 

50 

Par 

value. 


$15,000 

00 

3,000 

00 

13,000 

00 

10,000 

00 

6,000 

00 

4,000 

00 

4,000 

00 

2,000 

00 

3,000 

00 

2,000 

00 

5,000 

00 

5,000 

00 

$72,000 

00 

Market 
value.  . 

$15,130  50 

2,925  00 

13,178  10 

10,087  00 

5,887  20 

4,554  80 

4,120  00 

2,050  00 

3,075  00 

2,062  40 

5,106  00 

5,000  00 
$73,176  00 


EXHIBIT  OF  POLICIES. 


Number  and  Amount  of  Policies  and  Additions  Classified. 


Number. 

Policies  in  force  at  the  commencement  of  the  year: 


Whole  life  policies,  8,803 

Endowment  policies 567 

Term  and  other  policies,  24 

Policies  issued  during  the  year: 

Whole  life  policies,  678 


Amount. 

$9,045,433  00 
558,000  00 
35,500  00 

842,612  00 
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Endowment  policies,  204  332,500  00 

Term  and  other  policies 19  22,500  00 

Policies  x’evived  during  the  year: 

Whole  life  policies 122  126,708  00 

Endowment  policies,  07  75,500  00 

Term  and  other  policies,  2 4,000  00 


Totals,  10,576  $11,042,813  00 

I>educt  policies  decreased  and  ceased  to  be  in  force,..  646  670,180  00 


Total  policies  in  force  at  the  end  of  the  year,..  9,930  $10,372,633  00 


l*olicies  in  force  at  the  end  of  the  year,  including 
additions: 

Whole  life  policies,  9,086  .$9,491,133  00 

Endowment  policies,  815  845.500  00 

Term  and  other  policies,  29  36,000  00 


Total  policies  in  force  at  the  end  of  the  year,..  9,930  $10,372,633  00 


Policies  which  have  ceased  to  be  in  force  during  the 
year,  with  the  mode  of  their  termination: 

By  death,  130  $128,628  00 

By  surrender,  107  114,003  00 

By  lapse,  409  427,549  00 


Total  terminated,  646  $670,180  00 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Number.  Amount. 


Policies  in  force  December  31,  1907, 392  $332,815  00 

Policies  issued  during  the  year,  99  100,500  00 


Total,  491  $433,315  00 

Deduct  policies  which  have  ceased  to  be  in  force  during 

the  year,  60  54,249  00 


Total  policies  in  force  December  31,  1908,....  431  $379,066  00 


Losses  and  claims  on  policies  incurred  and  settled  in 

cash  during  the  year,  5 $4,441  05 


Premiums  collected  during  the  year,  $10,887  24 

Taxes  paid  on  premiums,  217  74 


STATE  LIFE  TNSUEANCE  COMPANY. 


LOCATED  IN  INDIANAPOLIS,  IND. 

(Incorporated  September  o,  1894.  Commenced  business  September  24,  1894.) 

H.  W.  BENNETT,  President.  W.  S.  WYNN,  Secretary. 

Attorney  for  Pennsylvania,  DON  P.  JONES,  Pittsburg. 

Net  ledger  assets,  December  31,  1907,  $6,053,329  58 

INCOME. 

E'irst  year’s  premiums  on  original 
policies  less  $716.87  first  year’s 
re-insurance,  $205,758  41 

Dividends  applied  to  purchase  paid 
up  additions,  exchanges  and  an- 
nuities,   276  00 
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Surrender  values  applied  to  pur- 
chase paid  up  insurance  and  an- 
nuities,   38,664  89 


Total  new  premiums 244,699  30 

Renewal  premiums  less  $4,905.26 
for  reinsurance  on  renewals , . . . 2 , 020 , 446  32 
Dividends  applied  to  pay  renewal 

premiums,  104,477  25 

Renewal  premiums  for  deferred 
annuities,  130  00 


Total  renewal  premiums,  .$2,125,053  57 


Total  premium  income,  

Consideration  for  supplementary  contracts  not 

involving  life  contingencies,  

Interest  on  mortgage  loans,  $179,900  53 


Interest  on  bonds  and  dividends  on 

stocks,  4,444  45 

Interest  on  premium  notes,  policy 

loans  or  liens,  91,301  05 

Interest  on  deposits,  3,909  72 

Rents,  including  $12,409.68  for 
company’s  own  occupancy, 103,248  39 


$2,369,752  87 
33,174  25 


Total  interest  and  rents,  382,804  14 

From  other  sources,  viz:  Partial  payments  on 
voided  notes,  952  96 


Total  income. 


2,786,684  22 


Sum, 


$8,840,013  80 


DISBURSEMENTS. 


For  death  claims,  $.586,019  59 

I’remium  notes  voided  by  lapse,  52,287  59 

Surrender  values  paid  in  cash,  237,497  78 

Surrender  values  applied  to  purchase  paid  up  in- 
surance and  annuities,  38,664  89 

Dividends  paid  policy  holders  in  cash, 10,7<?6  25 

Dividends  applied  to  pay  renewal  premiums,....  104,477  25 
Dividends  applied  to  purchase  paid  up  additions, 

exchanges  and  annuities,  276  00 


Total  paid  policy  holders,  

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding .$2,664.03  legal  expenses,  

Paid  for  claims  on  supplementary  contracts  not  involving  life 


contingencies,  

Commissions  to  agents,  first  year’s  premiums, 

$163,733.22;  renewal  premiums,  $217,- 

053.56,  $380,786  78 

Commuting  renewal  commissions,  5,490  52 

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  22,634  45 

Agency  supervision,  traveling  and  all  other 

agency  expenses,  10,700  67 

Medical  examiners’  fees,  $13,902.30;  inspection 

of  risks,  $4,566.58,  18,468  88 

Salaries  and  all  other  compensation  of  officers, 

directors,  trustees  and  home  office  employes,  118,571  54 
Rent,  including  $12,409.68  for  company's  own 

occupancy 17,545  68 

Advertising,  $2,192.81;  printing  and  station- 
ery, $10,594.29;  postage,  telegraph,  etc., 

$9,210.52;  exchange,  $191.48 22,189  10 

I vega  1 expenses,  3,413  84 

Furniture,  fixtures  and  safes,  4,065  42 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate,  37,830  50 

Taxes  on  real  estate,  . .‘ 13,402  80 

State  taxes  on  premiums,  .37,930  92 

Insurance  department  licenses  and  fees, 5,768  00 


$1,029,989  35 
3,921  44 
500  00 
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All  other  licenses,  fees  and  taxes,  1,145  90 

Other  disbursements,  viz:  Taxes  on  invest- 
ments, $1,073.38;  miscellaneous  expenses, 

.$2,002.31;  investment  expense,  .$204.48;  dis- 
count on  premiums  paid  in  advance,  $24.95,.  3,905  12 

Agents’  balances  charged  off,  89,051  93 


Total  expenses  of  management,  792,902  05 

Total  disbursements,  $1,827,372  84 

Balance  December  31,  1908,  $7,012,640  96 


LEDGER  ASSETS. 


Book  value  of  real  estate,  $992,888  00 

Mortgage  loans  on  real  estate,  first  liens, 3,853,568  98 

Ijoans  to  policy  holders  on  this  company’s  poli- 
cies, assigned  as  collateral,  1,723,059  33 

Premium  notes,  on  policies  in  force,  77,929  83 

Book  value  of  bonds  (Schedule),  117,087  72 

Cash  in  company’s  office,  3,646  18 

Deposited  in  trust  companies  and  banks  not  on 

interest,  2,540  19 

Deposited  in  trust  companies  and  banks  on  in- 
terest,   218,130  31 

Agents’  balances  (debit,  $25,762.09;  credit, 

$1,971.67);  net,  23,790  42 


Total  ledger  assets,  as  per  balance. 


$7,012,640  96 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages,  $65,423  21 

Interest  accrued  on  bonds,  921  25 

Interest  accrued  on  premium  notes,  policy  loans 

or  liens,  779  80 

Rents  accrued  on  company’s  property  or  lease,.  795  22 


Total,  

Market  value  of  real  estate  over  book  value, 

New 

Business.  Renewals. 

Gross  premiums  due  and  unre- 
ported on  policies  in  force,....  $27,945  61  $95,788  84 

Gross  deferred  premiums  on  poli- 


cies in  force,  1,860  85  45,235  24 

Total,  $29,806  46  $141,024  08 

Deduct  loading,  21,117  88  27,922  77 


Net  amount  of  uncollected 

and  deferred  premiums,.  $8,688  58  $113,101  31 

All  other  assets,  viz:  Unearned  premiums  for  fire  insurance  on 
home  office  building,  


67,918  98 
207,112  00 


121,789  89 
5,732  10 


Gross  assets. 


$7,415,193  93 


Deduct  Assets  not  Admitted. 


Agents’  debit  balances,  $23,790  42 

Premium  notes  or  loans  on  policies  and  net  pre- 
miums in  excess  of  the  net  value  of  their  poli- 
cies,   10,732  35 

Book  value  of  bonds  over  market  value 1,817  72 


36,340  49 
$7,378,853  44 


Total,  

Total  admitted  assets, 
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LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in 
•force  December  31st,  1008,  computed  by  the 
Indiana  State  Insurance  Department  ac- 
'cording  to  the  Actuaries  Table  of  Mortality, 
with  4 per  cent,  interest  and  the  American 
Table  of  Mortality,  with  3 and  3^  per  cent. 

interest,  .$0,240,704  00 

Same  for  annuities,  1,270  00 


Total,  $0,250,980  00 

Deduct  net  value  of  risks  re-insured  in  other  sol- 
vent companies,  3,079  00 


Total $0,247,301  00 

Reserve  to  provide  for  health  and  accident  bene- 
fits in  life  policies,  2,379  00 


Net  reserve,  

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  


Death  losses  in  process  of  adjustment  or  ad- 
justed and  not  due,  $14,000  00 

Death  losses  reported  and  no  proof  received,...  20,000  00 
Death  losses  and  other  policy  claims  resisted  by 

the  company,  31,000  00 


Total  policy  claims,  

Dividends  left  with  the  company  to  accumulate  at  interest,... 
I‘remiums  paid  in  advance,  including  surrender  values  so  ap- 
plied,   

Unearned  interest  and  rent  paid  in  advance, 

Commissions  to  agents  due  or  accrued,  

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or 

accrued , 

Medical  examiners  and  legal  fees  due  or  accrued, 

State,  county  and  municipal  taxes  due  or  accrued  on  pre- 
miums only,  

Dividends  or  other  profits  due  policy  holders, 

Dividends  declared  on  or  apportioned  to  deferred  dividend 

policy  holders  during  1909,  

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities, 

viz:  Special  surplus  on  combination  policies, 

Other  liabilities,  viz:  Interest  and  costs  on  resisted  policy 
claim  in  judgment,  $738.1?i ; judgment,  interest  and  costs  in 

suit  on  agents’  account,  $1,952.56,  

Unassigned  funds  (surplus'),  


Total  liabilities. 


$6,249,680  00 
26,494  00 


71,000  00 
326  o9 

9,291  36 
34,461  19 

7.064  32 

1,041  43 
1,773  57 

25,043  01 

7.065  30 

2,133  07 
80,227  26 


2,690  74 
860,561  60 


$7,378,853  44 


SCHEDULE. 


Book 

value. 

United  States  consols  2 per  cent. 

coupon  bonds,  1930,  $10,578  72 

Lachine,  Canada,  4 per  cent,  de- 
benture bonds,  1940 24,000  00 

Montreal,  Canada,  school  4 per 

cent,  bonds,  1945,  30,600  00 

Sault  Ste.  Marie  4^  per  cent. 

bonds,  1936,  10,200  00 

Three  Rivers  44  per  cent,  bonds, 

1956,  : 10,400  00 

Stratford,  Ontario,  4 per  cent. 

bonds,  1936 9,650  00 

I’ort  Arthur  debenture  5 per  cent. 

bonds,  1928, 21,65900 


$117,087  72 


Par 

value. 

$10,000  00 

25.000  00 

30.000  00  ' 

10.000  00 
10,000  00 
10,000  00 
22,000  00 


Market 

value. 

$10,400  00 

22,875  00 

30.000  00 
9,650  00 

10.000  00 

9,650  00 

22,695  00 


$117,000  00 


Totals , 


$115,270  00 
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EXHIBIT  OF  POLICIES. 

Nuinbor  and  Amount  of  Policies  and  Additions  Classified. 

Number.  Amount. 


Policies  in  force  at  tbe  commencement  of  the  y<‘ar: 


Whole  life  ])oIici(‘s,  

Endownumt  policies,  

20,417 

1,027 

.'f.Ki.on  300  00 

2.03.J  00 

Term  and  other  policies,  

Policies  issued  during  the  year: 

Whole  life  policies,  

4,400 

3,291 

245 

13,872,781  00 

5,720,890  00 
377,000  00 

Term  and  other  policies,  

208 

3,204,228  00 

Policies  revived  during  the  year: 

237 

701,000  00 
30,000  00 
90,800  00 

1.078,. 502  00 

Endowment  policies,  

9 

Term  and  other  policies,  

35 

I*olicies  increased  during  the  year: 

Term  and  other  policies,  

081 

Totals,  

30,01«) 

$84,.3f)9,109  00 
12,0(i7  475  00 

Deduct  policies  decreased  and  ceased  to  be  in  force,.. 

4,744 

Total  policies  in  force  at  the  end  of  the  year. 

25,872 

$71,731,724  00 

Policies  in  force  at  the  end  of  the  year,  including 
additions: 

Whole  life  policies,  

20,309 

1,125 

4,438 

$53,200,923  00 
2,100.0.5(5  00 
10,418; 745  00 

Endowment  policies,  

Term  and  other  policies,  

Total  policies  in  force  at  the  end  of  the  year, . . . 

25,872 

$71,731,724  00 

Annuities  in  force,  

1 

$200  00 

Policies  which  have  ceased  to  be  in  force  during  the 
year,  with  the  mode  of  their  termination: 

By  death , 

160 

$525,047  00 
1,197,919  00 
3,109,038  00 
7,834,871  00 

By  expiry,  

507 

By  surrender,  

By  lapse,  

1,052 

3,025 

Total  terminated,  

4,744 

$12,607,475  00 

BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Number. 

Policies  in  force  December  31,  1907,  1,110 

Polieips  issnpd  during-  the  vear.  100 

Amount. 
$3,203,795  00 
038,066  00 

Total , 

1,309 

$3,841,861  00 
622,565  00 

Deduct  policies  which  have  ceased  to  be  in  force  during 
the  year,  

202 

Total  policies  in  force  December  31 , 1908 , . . . 

1,107 

$3,219,296  00 

Losses  and  claims  on  policies  unpaid,  December  31, 
1907,  

2 

$6,500  00 
6,000  00 

Losses  and  claims  on  policies  incurred  during  the  year. 

2 

Total , 

.4 

$12,500  00 
12.500  00 

Losses  and  claims  on  policies  settled  during  the  year 
in  cash,  

4 

Premiums  collected  during  the  year,  

$100,312  09 
2,006  24 

'Paxes  paid  on  premiums,  

45—12—1908 
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STATE  MUTUAL  LIFE- ASSURANCE  COMPANY. 


LOCATED  IN  WORCESTER,  MASS. 

(Incorporated  March  16,  1844.  Commenced  business  June  1,  1845.) 

A.  G.  BULLOCK,  President.  BURTON  H.  WRIGHT  Secretary. 

Attorney  for  Pennsylvania,  GEO.  F.  SCHILLING,  506  Walnut  St.,  Phila. 
Net  ledger  assets,  December  31,  1907,  $20,667,561  35 


INCOME. 

First  year’s  premiums  on  original 

policies,  $342,616  50 

Dividends  applied  to  purchase  paid 

up  additions  and  annuities,  ....  124,831  77 

Consideration  for  original  annui- 
ties involving  life  contingencies,  25,141  19 
Consideration  for  supplementary 
contracts  involving  life  contin- 
gencies,   843  00 


Total  new  premiums,  ....  $493,432  46 

Renewal  premiums  less  $61,528.07 
for  re-insurance  on  renewals,  ..3,770,439  70 
Dividends  applied  to  pay  renewal 

premiums,  423,312  04 


Total  renewal  premiums,  .$4,193,751  74 


Total  premium  income. 


$4,687,184  20 


Consideration  for  supplementary  contracts  not 

involving  life  contingencies,  

Dividends  left  with  the  company  to  accumulate 


9-t  iut01*0St  • • • • • « 

Interest  on  mortgage  loans,  $223,905  86 

Interest  on  collateral  loans, 15,362  68 

Interest  on  bonds  and  dividends 

on  stocks,  827,062  56 

Interest  on  premium  notes,  policy 

loans  or  liens,  197,749  09 

Interest  on  deposits,  9,515  05 

Interest  on  other  debts  due  the 

company,  18,542  12 

Discount  on  claims  paid  in  ad- 
vance,   3,521  22 

Rents,  including  $20,000.00  for 
company’s  own  occupancy,  . . . 116,072  19 


26,128  84 
190,681  15 


Total  interest  and  rents,  1,411,730  77 

From  other  sources,  viz:  Policies  surrendered  to 
other  companies,  $12,533.13;  sale  of  rights, 

$114.60;  sale  and  payments  on  unlisted  assets, 

2,391.75;  bonus  on  exchange  of  bonds, $62.50,  15,101  98 

Profit  on  sale  or  maturity  of  ledger  assets, 987  50 


6,331,814  44 


Total  income , 
Sum,  


$35,999,375  79 
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DISBURSEMENTS. 

For  death  claims,  $1 , 350l, 567.47  ; 

additions,  .$33,772.00 $1,384,339  47 

For  matured  endowments,  $539,- 
226.84;  additions,  $39,790.00,  579,016  84 


Net  paid  for  losses  and  matured  endow- 
ments,   $1,963,356  31 

For  annuities  involving-  life  contingencies,....  8,482  89 

Premium  notes  voided  by  lapse,  1,463  00 

Surrender  values  paid  in  cash,  814,064  17 

Dividends  paid  policy  holders  in  cash, 36,318  65 

Dividends  applied  to  pay  renewal  premiums,...  423,312  04 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities,  124,831  77 

Dividends  left  with  the  company  to  accumulate 

at  interest,  190,681  15 


Total  paid  policy  holders,  

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $503.33  legal  expenses,  

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies , 

Dividends  held  on  deposit  surrendered  during  the  year, 


Commissions  to  agents,  first  year’s  premiums, 

$136,004.80;  renewal  premiums,  $234,- 

271.14;  on  annuities  (original),  $603.12, $370,879  06 

Commuting  renewal  commissions 585  38 

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  67,881  33 

Agency  supervision,  traveling  and  all  other 

agency  expenses,  4,865  14 

Medical  examiners’  fees,  $19,705.00;  inspection 

of  risks,  $2,224.30,  21,929  30 

Salaries  and  all  other  compensation  of  officers, 

directors,  trustees  and  home  office  employes,  95,116  81 
Rent,  including  $20,000.00  for  company’s  own 

occupancy,  32,280  84 

Advertising,  $4,045.85;  printing  and  station- 
ery, $21,142.67;  postage,  telegraph,  etc., 

$7,624.25,  32,812  77 

Legal  expenses,  254  40 

Furniture,  fixtures  and  safes,  3,978  74 

Repairs  and  expenses  (other  than  taxes))  on  real 

estate 38,407  43 

Taxes  on  real  estate,  22,677  23 

State  taxes  on  premiums,  40,506  78 

Insurance  department  licenses  and  fees, 5,350  66 

All  other  licenses,  fees  and  taxes,  49,894  55 

Other  disbursements,  viz:  Miscellaneous  ex- 
penses,   25,417  47 

liOss  on  sale  or  maturity  of  ledger  assets,  16,360  37 

Agents’  balance  charged  off,  24  06 


Total  expenses  of  management. 

Total  disbursements , 

Balance  December  31,  1908,  . 


$3,562,509  98 

827  59 

8,088  99 
17,749  12 


829,222  32 
$4,418,398  00 
$31,580,977  79 


LEDGER  ASSETS. 


Book  value  of  real  estate,  $1,683,650  00 

Mortgage  loans  on  real  estate,  first  liens, 4,904,258  84 

Loans  secured  by  collateral  (Schedule  “A,”),  ..  29,465  00 

Loans  to  policy-holders  on  this  company’s  poli- 
cies, assigned  as  collateral,  3,566,097  00 

Premium  notes,  on  policies  in  force,  ’ 71,574  00 

Book  value  of  bonds , $17 , 944 , 133.00  ; stocks , 

$2,934,092.00  (Schedule  “B”),  20,878,225  00 

Cash  in  company’s  office,  3,765  85 

Deposited  in  trust  companies  and  banks  on  in- 
terest,   429,507  33 

Loans  on  personal  security,  14,434  77 


Total  ledger  assets,  as  per  balance 


$31,580,977  79 
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Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages,  $64*306  57 

Interest  due  and  accrued  on  bonds  and  stocks, . . 269,851  33 

Interest  due  and  accrued  on  collateral  loans , . . . 677  79 

Interest  due  and  accrued  on  premium  notes, 

policy  loans  or  liens,  53,915  95 

Interest  due  and  accrued  on  other  assets,  1,378  98 

Rents  due  and  accrued  on  company’s  property 
or  lease,  13,679  85 


Total , 

Market  value  of  bonds  and  stocks  over  book  value,  

Due  from  other  companies  for  claims  on  policies  re-insured,.. 

New 

Business.  Renewals. 

Gross  premiums  due  and  unre- 
ported on  policies  in  force,  ...  $7,294  32  $283,452  42 

Gross  deferred  premiums  on  poli- 
cies in  force,  45,423  18  350,852  27 


Total,  $52,717  50  $634,304  69 

Deduct  loading,  12,388  61  149,061  60 


Net  amount  of  uncollected 
and  deferred  premiums,.  $40,328  89  $485,243  09 


403,810  47 
3,533  00 
5,000  00 


525,571  98 


Gross  assets. 


$32,518,893  24 


Deduct  Assets  not  Admitted. 


Loans  on  personal  security $14,434  77 

Twenty  per  cent,  of  premium  notes, 14,314  80 


Total , 


28,749  57 


Total  admitted  assets. 


$32,490,143  67 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in 
force  December  31st,  1908,  computed  by  the 
Pennsylvania  State  Insurance  Department  ac- 
cording to  the  Actuaries  Table  of  Mortality, 
with  4 per  cent,  interest  and  the  American 
Table  of  Mortality,  with  3^  per  cent,  interest, $27, 763, 041  00 

Same  for  reversionary  additions,  1,229,709  00 

Same  for  annuities,  96,164  00 


Total,  $29,088,914  00 

Deduct  net  value  of  risks  re-insured  in  other  sol- 
vent companies,  217,115  00 


Net  reserve , 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  

Death  losses  reported  and  no  proof  received,  

Dividends  left  with  the  company  to  accumulate  at  interest , . . . 
Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied,   

State,  county  and  municipal  taxes  due  or  accrued, 

Dividends  or  other  profits  due  policy  holders,  

Dividends  declared  on  or  apportioned  to  annual  dividend  policy 

holders  during  1909 , 

Dividends  declared  on  or  apportioned  to  deferred  dividend 

policy  holders  during  1909,  

Amounts  set  apart  or  provisionally  held  awaiting  apportion- 
ments on  deferred  dividend  policies,  

Other  liabilities,  viz:  Extra  reserve  on  annuities,  

Unassigned  funds  (surplus) 


$28,871,799  00 

133,622  00 
151,320  00 
172,932  03 

61,002  00 
77,500  00 
79,923  66 

104,913  68 

17,856  91 

147,624  09 
15,133  00 
2,656,517  30 


$32,490,143  67 


Total  liabilities 


No.  12. 


STATE  MUTUAL  LIFE  ASSUKANCE  COMPANY. 


709 


SCHEDULE  A. 

Par 

value. 

Denholm  & McKay  Co.,  stock,...  i|>15,000  00 
Colwell  Lead  Company  preferred 


stock 8,000  00 

Richardson  Manufacturing  Com- 

• pany  stock,  2,500  00 

Chicago  and  Eastern  Illinois  Rail- 
road Company  preferred  stock , . 300  00 

'Boston  and  Albany  Railroad  Com- 
pany stock,  300  00 

New  York  , New  Haven  and  Hart- 
ford Railroad  Company  stock,.  1,500  00 

Southern  Railway  Company  pre- 
ferred stock,  2,300  00 

Amalgamated  Copper  Company 

stock,  14,800  00 

Assignment  real  estate  mortgage,.  8,000  00 


Market 

value. 

$14,2.50  00 

8,800  00 

2,500  00 

390  00 

675  00 

2,415  00 

1,426  00 

12,284  00 
3,000  00 


Totals , 


$52,700  00  $45,740  00 


Amount 
loaned. 
$12,000  00 

6,000  00 

465  00 


11,000  00 


$29,465  00 


SCHEDULE  B. 


Book 

Par 

Market 

Abington,  Massachusetts,  3i  per 

value. 

value. 

value. 

cent,  bonds , 1909  to  1921 

State  of  Alabama  4 per  cent. 

$20,000 

00 

$20,000  00 

$19,500  00 

bonds , 1956 , 

Allegheny  (Pittsburg),  Pa.,  4 per 

100,000 

00 

100,000  00 

105,000  00 

cent,  bonds,  1914,  

Allegheny  county,  Pennsylvania, 

9,000 

00 

9,000  00 

9,000  00 

4 per  cent,  bonds,  1934,  

Anne  Arundel  county,  Maryland, 

50,000 

00 

50,000  00 

51,500  00 

4 per  cent,  bonds,  1946 

Athol,  Massachusetts,  4 per  cent. 

25,000 

00 

25,000  00 

25,000  00 

bonds,  1928  and  1929,  

Atlantic  City,  New  Jersey,  4 per 

29,000 

00 

29,000  00 

29,000  00 

cent,  bonds,  1925,  

Baltimore,  Maryland,  4 per  cent. 

25,000 

00 

25,000  00 

24,500  00 

bonds,  1955,  

Bay  City,  Michigan,  4 per  cent. 

50,000 

00 

50,000  00 

54,000  00 

bonds,  1910  and  1913,  

Beaver  county,  Pennsylvania,  4 

49,000 

00 

49,000  00 

48,265  00 

per  cent,  bonds,  1928  to  1932,. 
Boston,  Massachusetts,  3^  per 

50,000 

00 

50,000  00 

48,125  00 

cent,  bonds,  1932,  

Boston,  Massachusetts,  4 per 

100,000 

00 

100,000  00 

95,000  00 

cent,  bonds,  1937,  

Boston,  Massachusetts,,  3J  per 

100,000 

00 

100,000  00 

103,000  00 

cent,  bonds,  1944,  

Boston,  Massachusetts,  4 per 

50,000 

00 

50,000  00 

46,500  00 

cent,  bonds , 1946 , 

Burlington,  Vermont,  4 per  cent. 

50,000 

00 

50,000  00 

51,500  00 

bonds , 1926 , 

Cambridge,  Massachusetts,  3^  per 

20,000 

00 

20,000  00 

20,000  00 

cent,  bonds,  1918,  

Cambridge,  Massachusetts,  4 per 

48,460 

00 

50,000  00 

49,000  00 

cent,  bonds,  1936,  

Cambridge,  Massachusetts,  4 per 

25,000 

00 

25,000  00 

26,000  00 

cent,  blonds,  1946,  

Canton,  Ohio,  4 per  cent,  bonds. 

50,000 

00 

50,000  00 

52,500  00 

1921  to  1926 

Charlotte,  North  Carolina,  4^  per 

50,000 

00 

50,000  00 

51,250  00 

cent,  bonds,  1935,  

Chicago,  Illinois,  4 per  cent. 

32,250 

00 

30,000  00 

30,600  00 

bonds , 1927 , 

Cleveland,  Ohio,  4 per  cent. 

15,000 

00 

15,000  00 

15,150  00 

bonds , 1922 , 

Cleveland,  Ohio,  4 per  cent. 

100,000 

00 

100,000  00 

102,000  00 

bonds , 1927 , 

Colorado  Springs,  Colorada,  4 per 

50,000 

00 

50,000  00 

51,500  00 

cent,  bonds,  1921,  

50,000 

00 

.50,000  00 

47,500  00 
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Columbus,  Ohio,  5 per  cent. 

bonds,  1910,  

Columbus,  Ohio,  5 per  cent. 

bonds,  1913,  

Columbus,  Ohio,  4 per  cent. 

bonds,  1933,  

Columbus,  Ohio,  4 per  cent. 

bonds , 1933 , 

Danvers,  Massachusetts,  4 per 
cent,  bonds,  1909  to  1920,.... 
Danville,  Virginia,  4 per  cent. 

bonds,  1935,  

Dubuque,  Iowa,  4 per  cent. 

bonds,  1919,  

Duluth,  Minnesota,  4^  per  cent. 

bonds,  1914,  

Duluth,  Minnesota,  4 per  cent. 

bonds,  1921,  

Duluth,  Minnesota,  4 per  cent. 

bonds , 1928 , 

Durham,  North  Carolina,  4^  per 

cent,  bonds,  1941,  

Gardner,  Massachusetts,  4 per 
cent,  bonds , 1917  to  1924 , .... 
Gloucester,  Massachusetts,  4 per 

cent,  bonds,  1911  to  1916 

Gloucester,  Masachusetts , 3|  per 
cent,  bonds,  1918  and  1919,  . . . 
Hennepin  county  and  city  of  Min- 
neapolis, Minnesota,  4^  per 

cent,  bonds,  1921,  

Hudson  county.  New  Jersey,  4 

per  cent,  bonds,  1954,  

Indianapolis,  Indiana,  3^  per 

cent,  bonds,  1909,  

Indianapolis,  Indiana,  4 per 

cent,  bonds,  1927,  

Kansas  City,  Missouri,  4 per 

cent,  bonds,  1924,  

Kennebec  Water  District,  Maine, 

3^  per  cent,  bonds , 1925 

King  county,  Washington,  5 per 

cent,  bonds,  1928,  

Lorain,  Ohio,  4|  per  cent. 

bonds,  1909  to  1913,  

Los  Angeles,  California,  4^  per 

cent,  bonds,  1935,  

Louisville,  Kentucky,  3^  per 

cent,  bonds,  1943,  

Lynn,  Massachusetts,  4 per  cent. 

bonds,  1918,  

Commonwealth  of  Massachusetts, 

3 per  cent,  bonds,  1941,  

Medford,  Massachusetts,  4 per 

cent,  bonds,  1925,  

Memphis,  Tennessee,  4 per  cent. 

bonds,  1933,  

Meriden,  Connecticut,  4 per  cent. 

bonds,  1933  to  193g,  

Milwaukee,  Wisconsin,  4 per  cent. 

bonds,  1919  to  1921,  

Milwaukee,  Wisconsin,  4 per  cent. 

bonds,  1924  to  1927,  

Minneapolis,  Minnesota,  4 per 

cent,  bonds,  1938,  

Montclair,  New  Jersey,  4 per 
cent,  bonds , 1909  to  1911 , .... 
Montreal,  Province  of  Quebec,  3i 

per  cent,  bonds,  1939,  

Nashville,  Tennessee,  4i  per  cent. 

bonds,  1918,  

Nashville,  Tennessee,  4^  per  cent. 

bonds,  1923,  

Natick,  Massachusetts,  4 per  cent, 
bonds , 1926 , 


Par 

Market 

value. 

value. 

25,000 

00 

25,500 

00 

10,000 

00 

10,500 

0( 

74,000 

00 

74,740 

00 

55,000 

00 

55,550 

00 

37,000 

00 

37,000 

00 

50,000 

00 

46,000 

00 

25,000 

00 

25,000 

00 

30,000 

00 

30,300 

00 

20,000 

00 

19,600 

00 

50,000 

00 

48,500 

00 

30,000 

00 

30,600 

00 

84,000 

00 

84,000 

00 

30,000 

00 

29,700 

00 

52,000 

00 

48,880 

00 

50,000 

00 

53,000 

00 

25,000 

00 

25,000 

00 

10,000 

00 

10,000 

00 

50,000 

00 

48,500 

00 

100,000 

00 

99,000 

00 

50,000 

00 

45,500 

00 

25,000 

00 

28,000 

00 

48,000 

00 

48,720 

00 

50,000 

00 

53,000 

00 

50,000 

00 

45,500 

00 

45,000 

00 

45,4.50 

00 

200,000 

00 

176,000 

00 

20,000 

00 

20,400 

00 

70,000 

00 

68,600 

00 

60,000 

00 

60,000 

00 

50,000 

00 

50,. 500 

00 

40,000 

00 

40,700 

00 

50,000 

00 

52,000 

00 

9,000 

00 

9,090 

00 

100,000 

00 

91,000 

00 

10,000 

00 

10,300 

00 

.50,000 

00 

52,000 

00 

5,000 

00 

5,000 

00 

Book 

value. 

26,250  00 

10,000  00 

74,000  00 

55,000  00 

37,000  00 

50,000  00 

25,000  00 

31,000  00 

18,200  00 

50,000  00 

30,000  00 

84,000  00 

30,000  00 

52,000  00 

51,500  00 

25,000  00 

10,000  00 

50,000  00 

100,000  00 

44,825  00 

25,000  00 

48,000  00 

50,000  00 

50,000  00 

45,000  00 

200,000  00 

20,000  00 

69,700  00 

' 60,000  00 

50,000  00 

40,000  00 

50,000  00 

9,000  00 

96,875  00 

10,000  00 

53,2.50  00 

4,950  00 
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New  Bedford,  Massachusetts,  4 
per  cent,  bonds,  1909  to  1910, . . 
New  Bedford,  Massachusetts,  4 

per  cent,  bonds,  1957,  

New  Britain,  Connecticut,  4 per 

cent,  bonds  1930,  

Newport  News,  Virginia,  4 per 

cent,  bonds,  1941,  

Newport  News,  Virginia,  4^  per 

cent,  bonds,  1943,  

Newton,  Massachusetts,  3^  per 

cent,  bonds,  1922,  

New  York,  State  of,  4 per  cent. 

bonds,  1958,  

New  York,  New  York,  4 per  cent. 

bonds,  1930,  

New  York,  New  York,  3^  per 

cent,  bonds,  1954,  

New  York,  New  York,  4^  per 

cent,  bonds,  1957,  

North  Providence,  Rhode  Island, 

4 per  cent,  bonds,  1935,  

Norwalk,  Connecticut,  4 per  cent. 

bonds,  1927 

Norwood,  Masachusetts,  4 per 

cent,  bonds,  1935  to  1947, 

Omaha,  Nebraska,  5 per  cent. 

bonds,  1912,  

Omaha,  Nebraska,  4 per  cent. 

bonds , 1924 , 

Orangeburg,  South  Carolina,  4^ 

per  cent,  bonds,  1947,  

Pawtucket,  Rhode  Island,  4 per 

cent,  bonds,  1923,  

Pawtucket,  Rhode  Island,  4 per 

cent,  bonds,  1937 

Pawtucket,  Rhode  Island,  4 per 

cent,  bonds,  1944,  

Peoria,  Illinois,  4 per  cent. 

bonds,  1926,  

Pittsburgh,  Pennsylvania,  4 per 
cent,  bonds,  1932  to  1935,  .... 
Pittsfield,  Massachusetts,  3|  per 
cent,  bonds,  1917  to  1920,  .... 
Portland,  Maine,  4^  per  cent. 

bonds,  1909 

Princeton,  Massachusetts,  3|  per 
cent,  bonds,  1909  to  1915,  .... 
Quincy,  Illinois,  4 per  cent. 

bonds,  1909,  

Quincy,  Illinois,  4 per  cent. 

bonds,  1913,  

Quincy,  Massachusetts,  4 per 

cent,  bonds,  1911,  

Ramsey  county,  Minnesota,  85 

per  cent,  bonds,  1923,  

Borough  of  Rutherford,  New  Jer- 
sey, 4^  per  cent,  bonds,  1922,. 
Saginaw,  Michigan,  4 per  cent. 

bonds,  1915,  

Saginaw,  Michigan,  4 per  cent. 

bonds , 1925 , 

St.  Joseph,  Missouri,  4 per  cent. 

bonds,  1928 

St.  Louis  county,  Minnesota,  4^ 

per  cent,  bonds,  1918,  

St.  Paul,  Minnesota,  4 per  cent. 

bonds,  1912 

Schenectady,  New  York,  4^  per 
cent,  bonds,  1912  to  1919,  .... 
Seattle,  Washington,  4 per  cent. 

bonds,  1925,  

Seattle,  Washington,  4^  per  cent, 
bonds,  1927,  


Par 

value. 

Market 

value. 

33,000  00 

33.000  00 

25,000  00 

25,000  00 

25,000  00 

25,000  00 

25,000  00 

23,500  00 

25,000  00 

25,500  00 

25,000  00 

24,000  00 

50,000  00 

56,250  00 

100,000  00 

102,000  00 

50,000  00 

45,000  00 

50,000  00 

56,000  00 

25,000  00 

25,000  00 

25,000  00 

24,250  00 

26,000  00 

26,000  00 

25,000  00 

25,750  00 

45,000  00 

45,000  00 

23,000  00 

23,000  00 

13,000  00 

13,000  00 

50,000  00 

50,000  00 

17,000  00 

17,000  00 

50,000  00 

50,000  00 

50,000  00 

50,000  00 

40,000  00 

40,000  00 

50,000  00 

50,000  00 

7,400  00 

7,400  00 

15,000  00 

15,000  00 

10,000  00 

10,000  00 

12,000  00 

12,000  00 

40,000  00 

38,800  00 

50,000  00 

51,500  00 

36,000  00 

35,640  00 

50,000  00 

49,500  00 

50,000  00 

50,000  00 

50,000  00 

50,000  00 

27,000  00 

27,000  00 

52,000  00 

53,430  00 

50,000  00 

49,000  00 

25,000  00 

26,000  00 

Book 

value. 

33,000  00 

25,000  00 

25,000  00 

25,000  00 

27,000  00 

25,000  00 

54,000  00 

100,000  00 

50,000  00 

50,000  00 

25,000  00 

25,000  00 

26,000  00 

26,250  00 

45,000  00 

22,885  00 

13,000  00 

50,000  00 

17,000  00 

50,000  00 

50,000  00 

40,000  00 

49,500  00 

7,400  00 

15,000  00 

10,000  00 

12,000  00 

39,300  00 

48,000  00 

36,000  00 

52,000  00 

50,000  00 

50,000  00 

27,270  00 

52,000  00 

50,000  00 

25,000  00 
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Seattle  school  district  4^  per  cent. 

bonds,  1924,  

South  Norwalk,  Connecticut,  4 

per  cent,  bonds,  1925,  

South  Norwalk,  Connecticut,  4 

per  cent,  bonds,  1935,  

Springfield,  Massachusetts,  4 per 
cent,  bonds,  1917  to  1927,  .... 
Springfield,  Massachusetts,  3^  per 

cent,  bonds,  1923,  

Springfield,  Ohio,  4 per  cent. 

bonds , 1922 , 

Troy,  New  York,  4 per  cent. 

bonds,  1921  to  1926,  

Waltham,  Massachusetts,  3^  per 

cent,  bonds,  1923,  

Waterbury,  Connecticut,  4 per 
cent,  bonds,  1943  to  1952,  .... 
Westchester  county.  New  York, 

4^  per  cent,  bonds,  1936,  

Woonsocket,  R.  I.,  4 per  cent. 

bonds,  1929,  

Worcester,  Massachusetts,  4 per 

cent,  bonds,  1918,  

Yonkers,  New  York,  4 per  cent. 

bonds,  1933  to  1935,  

York,  Pa.,  4 per  cent,  bonds, 

1923,  

Allegheny  and  Western  Railroad 
Company  4 per  cent,  bonds, 

1998,  

Atchison,  Topeka  and  Santa  Fe 
Railway  Company  4 per  cent. 

bonds , 1958 , 

Atlanta,  Birmingham  and  Atlantic 
Railroad  Company  5 per  cent. 

bonds,  1936,  

Atlanta  Northern  Railway  Com- 
pany 5 per  cent,  bonds,  1954,  . . 
Atlantic  Avenue  Railroad  Com- 
pany, Brooklyn,  New  York, 

5 per  cent,  bonds,  1909,  

Atlantic  Avenue  Railroad  Com- 
pany, Brooklyn,  New  York, 

5 per  cent,  bonds,  1931,  

Atlantic  Coast  Line  Railroad  Com- 
pany 4 per  cent,  bonds,  1952, . . 
Atlantic  and  Danville  Railway 
Company  4 per  cent,  bonds, 

1948,  

Baltimore,  Chesapeake  and  Atlan- 
tic Railway  Company  5 per  cent. 

bonds , 1934  , 

Baltimore  and  Ohio  Railroad  Com- 
pany 3^  per  cent,  bonds,  1925,. 
Baltimore  and  Ohio  Railroad  Com- 
pany 4 per  cent,  bonds,  1948, . . 
Bangor  and  Aroostook  Railroad 
Company  5 per  cent,  bonds, 

1943 

Bangor  and  Aroostook  Railroad 
Comi>auy  4 per  cent,  bonds, 

1951 

Birmingham  Railway,  Light  and 
Power  (’nmpany  4^  per  cent. 

bonds,  19.54 

Boston  and  Albany  Railroad  Com- 
pany  4 per  c»‘nt.  bonds,  1913,.. 
Boston  and  Albany  Railroad  Com- 
pany 4 per  cent,  bonds,  1933,.. 
Boston  Elevated  Railway  Com- 
pany 4 per  cent,  bonds,  1935,. 
Boston  and  Maine  Railroad  Com- 
pany 4 per  cent,  bonds,  1926,.. 
Boston  and  Maine  Railroad  Com- 
pany 4^  per  cent,  bonds,  1944,. 


Book 

value. 

50.000  00 

30.000  00 

20.000  00 

60,000  00 

40.000  00 

10.000  00 

21,000  00 

25.000  00 

50.000  00 

60.000  00 

50.000  00 

75.000  00 

30.000  00 

25.000  00 

50.000  00 

94.500  00 

90.500  00 

25.000  00 

15,675  00 

97.100  00 

150.000  00 

23,437  00 

58.000  00 

37.100  00 

100.000  00 

28.500  00 

24.000  00 

23,750  00 

49.000  00 
98,450  00 

104,000  00 
71,250  00 

51.000  00 


Par 

value. 

50.000  00 

30.000  00 

20.000  00 

60,000  00 

40.000  00 

10.000  00 

21,000  00 

25.000  00 

50.000  00 

60.000  00 

50.000  00 

75.000  00 

30.000  00 

25.000  00 

50.000  00 

100,000  00 

100,000  00 

25.000  00 

15.000  00 

85.000  00 

150.000  00 

25.000  00 

50.000  00 

40.000  00 

100.000  00 

25.000  00 

25,000  00 

25.000  00 

50.000  00 

100,000  00 

100,000  00 

75.000  00 
.50,000  00 


Oil:  Doc. 

Market 

value. 

52.000  00 

30.000  00 

20.000  00 

60^,750  00 

38.400  00 

10,200  00 

21,000  00 

23.750  00 

50,000  00 
64,800  00 

50.000  00 

75.750  00 

29.400  00 

25.000  00 

49.000  00 

95.000  00 

95.000  00 

24.500  00 

15.000  00 

83,300  00 

142,500  00 

22.500  00 

51.500  00 
37,600  00 

101,000  00 

27.500  00 

21.750  00 

22.500  00 

50.000  00 

101,000  00 

100,000  00 

73.500  00 

52.000  00 
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Boston  and  New  York  Air  Line 
Railroad  Company  4 per  cent. 

bonds,  1955 

Boston  and  Northern  Street  Rail- 
way Company  4 per  cent,  bonds, 

1054 

Boston,  Revere  Beach  and  Lynn 
Railroad  Company  44  per  cent. 

bonds,  1027 ■; 

Broadway  Surface  Railroad  Corn- 
pan,  New  York  city,  5 per  cent. 

bonds,  1024 

Brookljm  City  Railroad  Company 

5 per  cent,  bonds,  1941,  

Buffalo,  Rochester  and  Pittsburgh 
Railway  Company  44  per  cent. 

bonds,  1921,  

Buffalo  and  Susquehanna  Railroad 
Company  4 per  cent,  bonds , 

1951 

Buffalo  and  Susquehanna  Railway 
Company  44  per  cent,  bonds, 

1953,  

Burlington  and  Missouri  River 
Railroad  Company  4 per  cent. 

bonds,  1910,  

Central  Railroad  Company  of  New 
Jersey  5 per  cent,  bonds,  1987, . 
Central  Indiana  Railway  Company 

4 per  cent,  bonds,  1953,  

Central  New  England  Railway 
Company  5 per  cent,  bonds, 

1919,  

Central  Pacific  Railway  Company 

4 per  cent,  bonds,  1954,  

Chicago,  Burlington  and  Quincy 
Railroad  Company  5 per  cent. 

bonds , 1913 

Chicago,  Burlington  and  Quincy 
Railroad  Company  4 per  cent. 

bonds,  1919,  

Chicago,  Burlington  and  Quincy 
Railroad  Company  4 per  cent. 

bonds , 1922 , ' 

Chicago,  Burlington  and  Quincy 
Railroad  Company  4 per  cent. 

bonds , 1927 , 

Chicago,  Burlington  and  Quincy 
Railroad  Company  34  per  cent. 

bonds,  1949 

Chicago,  Burlington  and  Quincy 
Railroad  Company  4 per  cent. 

bonds,  1958,  

Chicago  and  Eastern  Illinois  Rail- 
road Company  44  per  cent. 

bonds,  1909,  

Chicago  and  Eastern  Illinois  Rail- 
road Company  6 per  cent. 

bonds,  1934,  

Chicago  and  Eastern  Illinois  Rail- 
road Company  5 per  cent. 

bonds , 1937 , 

Chicago  and  Indiana  Coal  Railway 
Company  5 per  cent,  bonds , 

1936,  

Chicago,  Indiana  and  Southern 
Railroad  Company  4 per  cent. 

bonds,  1956,  

Chicago  Junction  Railroad  Com- 

pany 4 per  cent,  bonds,  1945,. 
Chicago  Junction  Railways  and 
Union  Stock  Yards  Company  4 

per  cent,  bonds,  1940,  

Chicago  and  Northwestern  Rail- 
way Company  5 per  cent,  bonds, 
1921 


Par 

value. 

Market 

value. 

100,000  00 

101,000  00 

100,000  00 

84,000  00 

10,000  00 

10,100  00 

40,000  00 

40,800  00 

100,000  00 

102,000  00 

50,000  00 

49,500  00 

100,000  00 

88,000  00 

75,000  00 

69,750  00 

20,000  00 

19,600  00 

50,000  00 

64,000  00 

50,000  00 

46,000  00 

50,000  00 

51,000  00 

50,000  00 

46,500  00 

50,000  00 

51,000  00 

26,000  00 

26,000  00 

40,000  00 

40,000  00 

25,000  00 

25,250  00 

77,000  00 

70,840  00 

50,000  00 

50,500  00 

50,000  00 

50,000  00 

75,000  00 

97,500  00 

55,000  00 

63,250  00 

25,000  00 

28,000  00 

125,000  00 

118,750  00 

50,000  00 

45,000  00 

50,000  00 

45,500  00 

150,000  00 

160,500  00 

Book 

value. 

102,000  00 

93,000  00 

11,200  00 

42,000  00 

109,500  00 

50,000  00 

99,500  00 

72,625  00 

18,600  00 

56,500  00 

48,500  00 

52,000  00 

48,875  00 

52,335  00 

24,400  00 

39,550  00 

25,000  00 

74,375  00 

47,750  00 

50,000  00 

83,585  00 

59,700  00 

25,000  00 

118,438  00 

50,000  00 

50,000  00 

169,500  00 
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Chicago  and  Northwestern  Rail- 
way Company  4 per  cent,  bonds, 

1926 

Chicago  and  Northwestern  Rail- 
way Company  6 per  cent,  bonds, 

1929,  

Chicago  and  Northwestern  Rail- 
way Company  5 per  cent,  bonds, 

1929 

Chicago  and  Northwestern  Rail- 
way Company  5 per  cent,  bonds, 

1933 

Chicago  Railways  Company  4-5 

per  cent,  bonds,  1927,  

Chicago,  Rock  Island  and  Pacific 
Railway  Company  4 per  cent. 

bonds,  1988 

Chicago,  St.  Paul,  Minneapolis 
and  Omaha  Railway  Company  6 

per  cent,  bonds,  1930,  

Chicago  and  Western  Indiana 
Railroad  Company  5 per  cent. 

bonds,  1910,  

Chicago  and  Western  Indiana 
Railroad  Company  4 per  cent. 

bonds,  1952 

Chicago  and  West  Michigan  Rail- 
road Company  5 per  cent,  bonds , 

1921 

Cincinnati,  Hamilton  and  Dayton 
Railroad  Co.,  5 per  cent,  bonds, 

1942,  

Cincinnati , Indianapolis  and 
Western  Railway  Company  4 

per  cent,  bonds,  1953,  

Cincinnati  and  Muskingum  Valley 
Railroad  Company  4 per  cent. 

bonds , 1948 , 

Citizens’  Electric  Street  Railway 
Company,  Newburyport,  Massa- 
chusetts, 5 per  cent,  bonds, 

1920,  

Cleveland , Cincinnati , Chicago 
and  St.  Louis  Railway  Company 

4 per  cent,  bonds,  1990,  

Cleveland.  Columbus,  Cincinnati 
and  Indianapolis  Railway  Com- 
pany 7 per  cent,  bonds , 1914 , . . 
Cleveland  Electric  Railway  Com- 
pany 5 per  cent,  bonds,  1913, . . 
Cleveland,  Lorain  and  Wheeling 
Railway  Company  5 per  cent. 

bonds , 1933 , 

Cleveland  Terminal  and  Valley 
Railroad  Company  4 per  cent. 

bonds,  1995,  

Columbus  Connecting  and  Ter- 
minal Railroad  Company  5 per 

cent,  bonds , 1922 

Columbus  Consolidated  Street 
Railway  Company  5 per.  cent 

bonds , 1909 

Concord  and  Montreal  Railway  4 

per  cent,  bonds,  1920, 

Connecticut  River  Railroad  Com- 
pany 3^  per  cent,  bonds,  1923, 
ConsolidRted  Railway  Company, 
New  Haven,  Connecticut,  4 per 

cent,  bonds,  1954,  

Detroit  United  Railway  5 per  cent. 

bonds , 1 909 , 

East  Middlesex  Street  Railway 
Company  5 per  cent,  bonds, 

1918,  

Ellwood  Short  Line  Railroad 
Company  5 per  cent,  bonds, 
1922,  


Par 

value. 

Market 

value. 

100,000  00 

101,000  00 

30,000  00 

33,000  00 

14,000  00 

15,120  00 

50,000  00 

55,000  00 

50,000  00 

46,500  00 

100,000  00 

100,000  00 

50,000  00 

64,500  00 

25,000  00 

25,000  00 

50,000  00 

49,000  00 

25,000  00 

25,250  00 

50,000  00 

45,000  00 

50,000  00 

35,000  00 

30,000  00 

27,000  00 

25,000  00 

25,000  00 

125,000  00 

120,000  00 

18,000  00 

20,160  00 

50,000  00 

47,500  00 

100,000  00 

110,000  00 

50,000  00 

48,500  00 

50,000  00 

51,500  00 

47,000  00 

47,000  00 

100,000  00 

99,000  00 

100,000  00 

93,000  00 

50,000  00 

46,000  00 

25,000  00 

25,000  00 

90,000  00 

93,600  00 

25,000  00 

25,500  00 

Book 

value. 

103,875  bo 

30,000  00 

14,000  00 

57,500  00 

50,000  00 

100,000  00 

57,500  00 

24,500  00 

50,000  00 

24,312  00 

50,000  00 

49,750  00 

30,000  00 

27,000  00 

112,500  00 

19,800  00 

50,250  00 

100,000*00 

49,500  00 

47,500  00 

47,000  00 

100,000  00 

100,000  00 

49,000  00 

24,625  00 

• 96,075  00 

22,500  00 
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Erie  Railroad  Company  4 per 

cent,  bonds,  1951,  

Essex  Electric  Street  Railway 
Company  0 per  cent,  bonds, 

1911 , 

Fitchburg*'  Railroad  Company  4 per 

cent,  bonds,  1920,  

Fitchburg  Railroad  Company  4 per 

cent,  bonds,  1925,  

Fitchburg  Railroad  Company  4 per 

cent,  bonds,  1927,  

Georgia  Railway  and  Electric 
Company  5 per  cent,  bonds, 

1932,  

Globe  Street  Railway  Company, 
Fall  River,  Massachusetts,  5 

per  cent,  bonds,  1912,  

Greenbrier  Railway  Company  4 

per  cent,  bonds,  1940 

Gulf  and  Ship  Island  Railroad 
Company  5 per  cent,  bonds , 

1952,  

Housatonic  Railroad  Company  5 

per  cent,  bonds,  1937,  

Houston  Electric  Company  5 per 

cent,  bonds,  1925,  

Illinois  Central  Railroad  Com- 
pany 4 per  cent,  bonds,  1950, . . 
Illinois  Central  Railroad  Com- 
pany 4 per  cent,  bonds,  1951,  . . 
Illinois  Central  Railroad  Com- 
pany 4 per  cent,  bonds , 1955^  . . 
Indiana,  Illinois  and  Iowa  Rail- 
road Company  4 per  cent,  bonds, 

1950,  

Kansas  City  and  Westport  Belt 
Railway  Company  5 per  cent. 

bonds , 1926 , 

Kings  County  Elevated  Railroad 

Company  4 per  cent,  bonds, 

1949  

Lake  Erie  and  Western  Railroad 
Company  5 per  cent,  bonds , 

1937,  

Lake  Erie  and  Western  Railroad 
Company  5 per  cent,  bonds, 

1941,  

Lake  Shore  and  Michigan  Southern 
Railyway  Company  4 per  cent. 

bonds , 1928 , 

Lake  Shore  and  Michigan  Southern 
Railyway  Company  4 per  cent. 

bonds,  1931,  

Lehigh  and  New  York  Railroad 
Company  4 per  cent,  bonds, 

1945,  

Lehigh  Valley  Terminal  Railway 
Company  5 per  cent,  bonds, 

1941 

Long  Island  Railroad  Company  4 

per  cent,  bonds,  1949,  

Long  Island  City  and  Flushing 
Railroad  Company  5 per  cent. 

bonds , 1937 , 

Louisiana  and  Arkansas  Railway 
Company  5 per  cent,  bonds, 

1927,  

Louisville  and  Jeffersonville  Bridge 
Company  4 per  cent,  bonds, 

1945,  

I.ouisville  and  Nashville  Railroad 
Company  4 per  cent,  bonds , 

1940,  

Lowell,  Lawrence  and  Haverhill 
Street  Railway  Company  5 per 
cent,  bonds,  1923, 


LIFE  ASSURANCE  COMPANY 
Book  Par 


value. 

value. 

47,000 

00 

50,000 

00 

95,700 

00 

94,000 

00 

50,000 

00 

50,000 

00 

100,000 

00 

100,000 

00 

71,925 

00 

70,000 

00 

48,750 

00 

50,000 

00 

29,950 

00 

30,000 

00 

24,625 

00 

25,000 

00 

25,000 

00 

25,000 

00 

77,750 

00 

75,000 

00 

14,625 

00 

15,000 

00 

35,000 

00 

35,000 

00 

50,000 

00 

50,000 

00 

99,856 

00 

100,000 

00 

72,375 

00 

75,000 

00 

49,000 

00 

50,000 

00 

36,900 

00 

41,000 

00 

51,500 

00 

50,000 

00 

45,000 

00 

50,000 

00 

98,500 

00 

100,000 

00 

45,468 

00 

50,000 

00 

92,250 

00 

100,000 

00 

52,500 

00 

50,000 

00 

99,000 

00 

100,000 

00 

50,000 

00 

50,000 

00 

25,000 

00 

25,000 

00 

48,750 

00 

50,000 

00 

50,000 

00 

50,000 

00 

10,600 

00 

10,000 

00 

715 

Market 

value. 

43.000  00 

95,880  00 

49.500  00 

99.000  00 

69.300  00 

50.500  00 

30,600  00 

23.250  00 

24.500  00 

88.500  00 
14,550  00 

35.000  00 

50.000  00 
100,000  00 

73.500  00 

47.000  00 
33,210  00 

56.500  00 

52.000  00 

95.000  00 

47.500  00 

96.000  00 

58.500  00 

97.000  00 

52.500  00 

24.250  00 

46.500  00 

50.500  00 

10.300  00 
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Lynn  and  Boston  Railroad  Com- 
pany 5 per  cent,  bonds , 1924 , . . 
Maine  Central  Railroad  Company 

4 per  cent,  bonds,  1912,  

Maine  Central  Railroad  Company 

5 per  cent,  bonds,  1923,  

Maine  Central  Railroad  Company 

and  European  and  North  Ameri- 
can Railway  Company  4 per 

cent,  bonds,  1933,  

Manchester  Traction,  Light  and 
Power  Company  5 per  cent. 

bonds , 1921 , 

Massachusetts  Electric  Company’s 
notes  4^  per  cent,  bonds,  1910, 
Metropolitan  Street  Railway  Com- 
pany, Kansas  City,  Missouri, 

5 per  cent,  bonds,  1909,  

Metropolitan  Street  Railway  Com- 
pany, New  York  city,  5 per 

cent,  bonds,  1997,  

Michigan  Central  Railroad  Com- 
pany 5 per  cent,  bonds , 1931 , . 
Minneapolis,  Lyndale  and  Minne- 
tonka Railway  Company  and 
Minneapolis  Street  Railway 
Company  - 5 per  cent,  bonds, 

1919 

Minneapolis,  St.  Paul  and  Sault 
Ste.  Marie  Railway  Company  5 
per  cent,  bonds,  1909-1910,... 
Minneapolis,  St.  Paul  and  Sault 
Ste.  Marie  Railway  Company  4 

per  cent,  bonds,  1938,  

Minneapolis  Street  Railway  Com- 
pany and  St.  Paul  City  Railway 
Company  5 per  cent,  bonds, 

1928,  

Missouri  Pacific  Railway  Company 

5 per  cent,  bonds,  1917,  

New  Bedford , Middleboro  and 

Brockton  Street  Railway  Com- 
pany 5 per  cent,  bonds,  1920,. 
New  England  Railroad  Company  4 

per  cent,  bonds,  1945,  

New  York  Central  and  Hudson 
River  Railroad  Company  4 per 

cent,  bonds,  1934,  

New  York  Central  and  Hudson 
River  Railroad  Company  3^  per 

cent,  bonds,  1998,  

New  York,  Lackawanna  and 
Western  Railway  Company  6 

per  cent,  bonds,  1921 

New  York,  Lackawanna  and 
Western  Railway  Company  5 

per  cent,  bonds,  1923,  

New  York,  New  Haven  and  Hart- 
ford Railroad  Company  notes, 
4^  per  cent,  bonds,  1911,  .... 
New  York,  New  Haven  and  Hart- 
ford Railroad  Company  notes, 

6 per  cent,  bonds,  1948,  

New  York,  New  Haven  and  Hart- 
ford Railroad  Company  notes, 
4 per  cent,  bonds,  1954,  

New  York,  New  Haven  and  Hart- 
ford Railroad  Company  notes, 

4 per  cent,  bonds,  195.5,  

New  York,  New  Haven  and  Hart- 
ford Railroad  Company  notes, 
31  per  cent,  bonds,  1956,  ... 
New  York,  Ontario  and  Western 
Railway  Company  5 per  cent, 
bonds , 1915 , 


Par 

value. 

Market 

value. 

. 25,000  00 

26,250  00 

25,000  00 

25,000  00 

25,000  00 

26,750  00 

100,000  00 

97,000  00 

125,000  00 

125,000  00 

50,000  00 

50,000  00 

30,000  00 

30,000  00 

75,000  00 

66,000  00 

25,000  00 

28,500  00 

45,000  00 

46,800  00 

100,000  00 

100,000  00 

150,000  00 

148,500  00 

50,000  00 

52,000  00 

40,000  00 

40,000  00 

25,000  00 

25,000  00 

50,000  00 

50,500  00 

125,000  00 

117,500  00 

80,000  00 

68,000  00 

40,000  00 

48,800  00 

25,000  00 

28,000  00 

25,000  00 

25,000  00 

51,000  00 

68,850  00 

100,000  00 

102,000  00 

150,000  00 

144,000  00 

45,900  00 

44,982  00 

50,000  00 

48,500  00 

Book 

value. 

25,750  00 

25,000  00 

26,855  00 

90,000  00 

126,875  00 

49,000  00 

29,250  00 

82,500  00 

25,000  00 

46,625  00 

99,750  00 

148,875  00 

50,000  00 

40,000  00 

26,750  00 

50,000  00 

124,000  00 

76,775  00 

46,333  00 

26,937  00 

25,000  00 

51,000  00 

100,750  00 

153,750  00 

45,900  00 

50,000  00 
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New  York,  Ontario  and  Western 
Railway  Company  4 per  cent. 

bonds,  1955,  

New  York,  Ontario  and  Western 
Railway  Company  4 per  cent. 

bonds,  1992,  

Norfolk  and  Western  Railway 
Company  4 per  cent,  bonds, 

1944,  

North  End  Street  Railway  Com- 
pany, Worcester,  Massachu- 
setts , 5 per  cent,  bonds , 1915 , . 
Northern  Ohio  Railway  Company 

5 per  cent,  bonds,  1945, 

Northern  Pacific  Railway  Com- 
pany and  Great  Northern  Rail- 
way Company  4 per  cent,  bonds, 

1921,  

Norwich  and  Worcester  Railroad 
Company  4 per  cent,  bonds, 

1927,  

Ohio  River  Railroad  Company  5 

per  cent,  bonds,  1936,  

Old  Colony  Street  Railway  Com- 
pany 4 per  cent,  bonds,  1954, . . 
Omaha  Street  Railway  Company  5 

per  cent,  bonds,  1914,  

Pacific  Railroad  of  Missouri  4^  per 

cent,  bonds,  1938,  

Pennsylvania  Railroad  Company 

3^  per  cent,  bonds,  1915,  

Penobscot  Shore  Line  Railroad 
Company  4 per  cent,  bonds, 

1920;  

Philadelphia,  Baltimore  and  Wash- 
ington Railroad  Company  4 per 

cent,  bonds,  1943,  

Pittsburgh,  Cincinnati,  Chicago 
and  St.  Louis  Railway  Company 

per  cent,  bonds,  1942, 

Pittsburgh , Cincinnati , Chicago 
and  St.  Louis  Railway  Company 

3i  per  cent,  bonds,  1949, 

Pittsburgh , Cincinnati , Chicago 
and  St.  Louis  Railway  Company 

4 per  cent,  bonds,  1953,  

Pittsburgh,  Cincinnati,  Chicago 
and  St.  Louis  Railway  Company 

4 per  cent,  bonds,  1957,  

Providence  Terminal  Company  4 

per  cent,  bonds,  1956, 

Rhode  Island  Suburban  Railway 
Company  4 per  cent,  bonds, 

1950,  

Richmond- Washington  Company  4 

per  cent,  bonds,  1943,  

Rio  Grande  Western  Railway 
Company  4 per  cent,  bonds , 

1939,  

Rochester  Railway  Company  5 per 

cent,  bonds,  1930,  

Rutland  Railroad  Company  4|  per 

cent,  bonds,  1941,  

Saginaw  Valley  Traction  Company 

5 per  cent,  bonds,  1920,  

St.  Johnsbury  and  Lake  Champlain 

Railroad  Company  5 per  cent. 

bonds,  1944,  

St.  Louis,  Iron  Mountain  and 
Southern  Railway  Company  4 

per  cent,  bonds,  1933,  

St.  Louis,  Memphis  and  South- 
eastern Railroad  Company  4^ 

per  cent,  bonds,  1909,  

St.  Paul,  Minneapolis  and  Mani- 
toba Railway  Company  6 per 
cent,  bonds,  1933 


I.IFE  ASSURANCE  COMPANY 

Book  Par 

value.  value. 


49,250 

00 

50,000 

00 

50,000 

00 

50,000 

00 

24,250 

00 

25,000 

00 

50,500 

00 

50,000 

00 

154,125 

00 

150,000 

00 

207,900 

00 

210,000 

00 

153,750 

00 

150,000 

00 

24,375 

00 

25,000 

00 

93,000 

00 

100,000 

00 

49,100 

00 

50,000 

00 

30,000 

00 

30,000 

00 

48,000 

00 

50,000 

00 

50,000 

00 

50,000 

00 

25,000 

00 

25,000 

00 

27,000 

00 

25,000 

00 

49,500 

00 

50,000 

00 

50,000 

00 

50,000 

00 

48,875 

00 

50,000 

00 

75,000 

00 

75,000 

00 

23,125 

00 

25,000 

00 

50,000 

00 

50,000 

00 

29,250 

00 

35,000 

00 

56,125 

00 

50,000 

00 

55,750 

00 

50,000 

00 

9,200 

00 

10,000 

00 

55,000 

00 

50,000 

00 

89,750 

00 

100,000 

00 

24,000 

00 

25,000 

00 

33,000 

00 

30,000 

00 

717 

Market 

value. 

46.500  00 

49.500  00 

23.500  00 

50.000  00 

165.000  00 

205,800  00 

147.000  00 

28.000  00 
82,000  00 

49.500  00 
29,400  00 

47.500  00 

49.000  00 

25.000  00 

27.250  00 

47.000  00 

50.000  00 

50.000  00 

75.000  00 

22.250  00 

50.500  00 

33.250  00 

52.500  00 

50.000  00 
9,800  00 

42.500  00 

89.000  00 

25.000  00 
39,600  00 
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Book 

value. 

St.  Paul,  Minneapolis  and  Mani- 
toba Railway  Company  4i  per 


cent,  bonds,  1933,  24,625  00 

St.  Paul,  Minneapolis  and  Mani- 
toba Railway  Company  4 per 

cent,  bonds,  1937,  21,000  00 

Schenectady  Railway  Company  4^ 

per  cent,  bonds,  1941,  26,000  00 

Seaboard  Air  Line  Railway  Com- 
pany 5 per  cent,  bonds,  1911, . . 50,000  00 

Second  Avenue  Railroad  Com- 
pany of  New  York  city  5 per 

cent,  bonds,  1948,  109,750  00 

Southern  Pacific  Railroad  Com- 
pany 4 per  cent,  bonds,  1955, . . 72,600  00 

Steinway  Railway  Company  of 
Long  Island  City  6 per  cent. 

bonds,  1922,  17,400  00 

Terminal  Railroad  Association  of 
St.  Louis  4 per  cent,  bonds, 

1953,  50,000  00 

Terre  Haute  Electric  Company  5 

per  cent,  bonds,  1929,  24,250  00 

Terre  Haute  and  Indianapolis 
Railway  Company  5 per  cent. 

bonds,  1925,  25,000  00 

Thirty-fourth  St.  Crosstown  Rail- 
way Company,  New  York,  5 per 

cent,  bonds,  1996,  86,500  00 

Toledo  and  Ohio  Central  Railway 
Company  5 per  cent,  bonds, 

1935,  48,000  00 

Toledo,  St.  Louis  and  Western 

Railroad  Company  3^  per  cent. 

bonds,  1925,  45,125  00 

Tri-City  Railway  and  Light  Com- 
pany, Davenport,  Iowa,  5 per 

cent,  bonds,  1923,  24,375  00 

Ulster  and  Delaware  Railroad 
Company  5 per  cent  bonds, 

1928,  15,600  00 

Ulster  and  Delaware  Railroad 
Company  4 per  cent,  bonds , 

1952,  23,250  00 

Union  Pacific  Railroad  Company 

4 per  cent,  bonds,  1947, 97,312  00 

United  Traction  and  Electric  Com- 
pany of  Providence,  Rhode 
Island,  5 per  cent,  bonds,  1933,  50,000  00 

Wabash  Railroad  Company  4^  per 

cent,  bonds,  1910,  49,375  00 

Wabash  Railroad  Company  5 per 

cent,  bonds,  1939,  50,000  00 

Wabash  Railroad  Company  4 per 

cent,  bonds,  1941,  24,500  00 

Wabash  Railroad  Company  4 per 

cent,  bonds,  1954,  91,250  00 

Wabash  Pittsburg  Terminal  Rail- 
way Company  4 per  cent,  bonds, 

1954,  88,375  00 

West  End  Street  Railway  Com- 
pany, Boston,  Massachusetts, 

4 per  cent,  bonds,  1915,  100,000  00 

West  End  Street  Railway  Com- 
pany, Boston,  Massachusetts, 

4 per  cent,  bonds,  1932,  227,000  00 

Western  Pacific  Railway  Company 

5 per  cent,  bonds,  1933,  93,000  00 

West  Side  Railroad  Company, 

Milwaukee,  Wisconsin,  5 per 

cent,  bonds,  1909,  50,000  00 

Wilkes-Barre  and  Eastern  Rail- 
road Company  5 per  cent,  bonds , 

1942,  48,7.50  00 


Par 

value. 

25.000  00 

20.000  00 

25.000  00 

50.000  00 

100,000  00 

75.000  00 

15.000  00 

50.000  00 

25.000  00 

25.000  00 

75.000  00 

50.000  00 
.50,000  00 

25.000  00 

15.000  00 

25.000  00 
100,000  00 

50.000  00 
50,000  00 

50.000  00 

25.000  00 
100,000  00 

100,000  00 

100,000  00 

225.000  00 

100.000  00 

.50,000  00 
.50,000  00 


Market 

value. 

27.500  00 

20,200  00 

25.000  00 

46.000  00 

82.000  00 

71.250  00 

16,050  00 

48.000  00 

24.250  00 

26.000  00 
57,750  00 

51.500  00 

45.500  00 

23.250  00 
15,900  00 

20.250  00 

103.000  00 

53.500  00 

44.000  00 
56,. 500  00 

22.500  00 

85.000  00 

56.000  00 

100.000  00 

225,000  00 

90.000  00 

.50,000  00 


51  ,.500  00 
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Worcester  and  Clinton  Street  Rail- 
way Company  5 per  cent,  bonds, 

1919 

Worcester  Consolidated  Street 
Railway  Company  4^  per  cent. 

bonds,  1920,  

Worcester,  Nashua  and  Rochester 
Railroad  Company  4 per  cent. 

bonds,  1934 

Worcester  and  Shrewsbury  Rail- 
road Company  5 per  cent,  bonds, 

1925,  

Worcester  and  Southbridge  Street 
Railway  Company  4^  per  cent. 

bonds,  1922,  

American  Telephone  and  Telegraph 
Company  5 per  cent.  notes , 

1910,  

American  Telephone  and  Telegraph 
Company  4 per  cent,  notes, 

1929 

Arcade  Building  and  Realty  Com- 
pany, Seattle,  Washington,  6 

per  cent,  bonds,  1920,  

Boston  Electric  Light  Company  5 

per  cent,  bonds,  1924,  

Brooklyn  Union  Gas  Company  5 

per  cent,  bonds,  1945,  

Central  Union  Telephone  Company 

6 per  cent,  bonds,  1910 

Chicago  Edison  Company  5 per 

cent,  bonds , 1920 , 

Congress  Hotel  Company,  Chi- 
cago, Illinois,  4^  per  cent. 

bonds,  1909  to  1941,  

Congress  Hotel  Company,  Chi- 
cago, Illinois,  6 per  cent,  bonds, 

1933,  

Congress  Hotel  Company,  Chi- 
cago, Illinois,  5 per  cent,  bonds, 

1941,  

Crompton  & Knowles  Loom 
Works,  Worcester,  Massachu- 
setts, debentures  6 per  cent. 

bonds,  1909  to  1920,  

Crompton  & Knowles  Loom 
Works,  Worcester,  Massachu- 
setts, first  mortgage  6 per  cent. 

bonds,  1909  to  1910,  

Edison  Electric  Illuminating  Com- 
pany, Brooklyn,  New  York,  4 

per  cent,  bonds,  1939,  

Edison  Electric  Illuminating  Com- 
pany, New  York  city,  5 per 

cent,  bonds,  1995,  

Malden  Electric  Company  5 per 

cent,  bonds,  1917,  

Milwaukee  Gas  Light  Company  4 

per  cent,  bonds,  1927,  

Minneapolis  Gas  Light  Company 

5 per  cent,  bonds,  1930,  

Minneapolis  Gas  Light  Company 

G per  cent,  bonds,  1930,  

Minneapolis  General  Electric  Com- 
pany 5 per  cent,  bonds,  1934,. 
Missouri  and  Kansas  Telephone 
Company  5 per  cent,  bonds, 

1929,  

Montreal  Light,  Heat  and  Power 
Company  4^  per  cent,  bonds, 

1932,  

Montreal  Light,  Heat  and  Power 

Company  5 per  cent,  bonds, 

1933,  


Par 

Market 

value. 

value. 

10,000 

00 

10,000 

00 

200,000 

00 

192,000 

00 

100,000 

00 

97,000 

00 

22,000 

00 

22,000 

00 

50,000 

00 

44,000 

00 

100,000 

00 

101,000 

00 

50,000 

00 

45,500 

00 

100,000 

00 

100,000 

00 

50,000 

00 

55,000 

00 

25,000 

00 

26,250 

00 

55,000 

00 

55,550 

00 

50,000 

00 

50,000 

00 

92,000 

00 

82,800 

00 

60,000 

00 

66,000 

00 

50,000 

00 

46,500 

00 

45,000 

00 

47,250 

00 

2,000 

00 

2,020 

00 

50,000 

00 

44,000 

00 

50,000 

00 

56,000 

00 

30,000 

00 

31,500 

00 

75,000 

00 

69,000 

00 

25,000 

00 

25,000 

00 

50,000 

00 

51,500 

00 

100,000 

00 

98,000 

00 

75,000 

00 

75,000 

00 

50,000 

00 

49,000 

00 

25,000 

00 

25,000 

00 

Book 

value. 

10,575  00 

210,000  00 

104,750  00 

22,000  00 

51,250  00 

96,750  00 

48,250  00 

100,000  00 

56,000  00 

28,500  00 

58,650  00 

50,000  00 

92,000  00 

59,000  00 

50,000  00 

43,000  00 

2,000  00 

46,250  00 

61,500  00 

31,800  00 

71,000  00 

25,000  00 

50,000  00 

100,000  00 

76,500  00 

50,000  00 

25,000  00 
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New  England  Company,  Cleve- 
land, Ohio,  4^  per  cent,  bonds, 

1920,  

New  England  Telephone  and  Tele- 
graph Company  5 per  cent. 

bonds,  1915,  

New  York  Gas  and  Electric  Light 
Heat  and  Power  Company  4 per 

cent,  bonds,  1949,  

New  York  and  Westchester  Light- 
ing Company  4 per  cent,  bonds, 

2004 , 

Pawtucket  Gas  Company  4 per 

cent,  bonds,  1932,  

Pennsylvania  Telephone  Company 

5 per  cent,  bonds,  1918,  

Puget  Sound  Power  Company  5 

per  cent,  bonds,  1933,  

St.  Joseph  Stock  Yards  Company 

4^  per  cent,  bonds,  1930,  

St.  Louis  National  Stock  Yards  4 

per  cent,  bonds,  1930,  

Standard  Gas  Light  Company, 
New  York  city, 5 per  cent. bonds, 

1930,  

Torrington  Company  5 per  cent 

bonds , 1918 , 

United  Electric  Light  and  Power 
Company,  Baltimore,  Mary- 
land, 4^  per  cent,  bonds,  1929, 
Western  Telephone  and  Telegraph 
Company  5 per  cent,  bonds, 

1932,  

Western  Union  Telegraph  Com- 
pany 4J  per  cent,  bonds,  1950,. 
Boston  and  Albany  Railroad 

Company  stock,  

Boston  Elevated  Railway  Company 

stock,  

Chicago  and  Eastern  Illinois  Rail- 
road Company  preferred  stock,. 
Chicago  Great  Western  Railway 

Company  debenture  stock, 

Chicago,  Milwaukee  and  St.  Paul 
Railway  Company  preferred 

stock , 

Chicago,  Milwaukee  and  St.  Paul 
Railway  Company  common 

stock , 

Chicago,  Milwaukee  and  St.  Paul 
Railway  Company  preferred 

stock,  

Chicago,  Milwaukee  and  St.  Paul 
Railway  Company  common 

stock,  

Chicago  and  Northwestern  Railway 

preferred  stock , 

Chicago  and  Northwestern  Railway 

common  stock , 

Chicago,  Rock  Island  and  Pacific 

Railway  Company  stock,  

Fitchburg  Railroad  Company  pre- 
ferred stock,  

Illinois  Central  Railroad  Company 

stock , 

Morris  and  Essex  Railroad  Com- 
pany stock 

New  England  Investment  and  Se- 
curity Company  stock,  

New  London  Northern  Railroad 

Company  stock 

Newport  and  Fall  River  Street 

Railway  Company  stock,  

New  York  Central  and  Hudson 
River  Railroad  Company  stock. 


Book 

value. 

132,000  00 

26.250  00 
45,750  00 

23.250  00 

48.500  00 

52.500  00 

48.500  00 

51.000  00 

50.000  00 

34,200  00 

21,600  00 

46.000  00 

26.000  00 

52.000  00 
100,336  00 

58,740  00 

36.600  00 

90.000  00 

68,400  00 

25,100  00 

26,095  00 

13,005  00 
14,012  00 
76,700  00 

6,000  00 
78,070  00 
92,922  00 
34,450  00 

95.000  00 
84,977  00 

45.600  00 
111,687  00 


Par 

value. 

132.000  00 

25.000  00 

50.000  00 

25.000  00 

50.000  00 

50,000  00 

50,000  00 

50,000  00 

50.000  00 

30.000  00 

20.000  00 

50.000  00 

26.000  00 

50.000  00 

63.500  00 
43,300  00 

30.000  00 

100.000  00 

40.000  00 

21.500  00 
26,095  00 

13,005  00 

10.000  00 

69,200  00 

6,000  00 

80,000  00 
82,800  00 

25.000  00 

105,000  00 

50.000  00 

36.000  00 

90.000  00 


Market 

value. 

132,000  00 

25.250  00 

42.500  00 

20,750  00 

45.000  00 

50.000  00 

50,000  00 

50,000  00 

50.000  00 

31,800  00 

20.000  00 

46.000  00 

25,480  00 

48.000  00 
142,875  00 

54,125  00 

39.000  00 

59.000  00 

65.600  00 

32.250  00 
41,752  00 

18,987  00 

22.500  00 
127,328  00 

6,900  00 

105,600  00 
123,372  00 

46.250  00 
81,900  00 

92.500  00 

39.600  00 

112,500  00 
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Book 

Par 

Market 

New  York,  New  Haven  and  Hart- 

value. 

value. 

value. 

ford  Railroad  Company  stock , . . 
Norwich  and  Worcester  Railroad 

184,527 

00 

122,400  00 

197,064  00 

Company  stock,  

Providence  and  Worcester  Rail- 

170,981 

00 

90,000  00 

180,000  00 

road  Company  stock,  

West  End  Street  Railway  Com- 
pany, Boston,  Massachusetts, 

preferred  stock , 

West  End  Street  Railway  Com- 
pany, Boston,  Massachusetts, 

76,893 

00 

50,000  00 

127,500  00 

26,100 

00 

15,000  00 

31,950  00 

common  stock,  

Adams  National  Bank,  North 

24,725 

00 

15,000  00 

26,250  00 

Adams,  Massachusetts,  stock,. 
Commonwealth  Trust  Company, 

13,122 

00 

9,000  00 

10,350  00 

Boston,  Massachusetts,  stock,. 
Eliot  National  Bank,  Boston, 

6,900 

00 

5,000  00 

8,000  00 

Massachusetts,  stock,  .... 

First  National  Bank  of  Boston, 

10,575 

00 

9,000  00 

17,550  00 

Boston,  Massachusetts,  stock,. 
Minnesota  Loan  and  Trust  Com- 
pany, Minneapolis,  Minnesota, 

8,975 

00 

5,700  00 

17,898  00 

stock , 

National  Shawmut  Bank,  Boston 

12,000 

00 

10,000  00 

13,200  00 

Massachusetts,  stock,  

State  National  Bank,  Boston, 

15,600 

00 

10,400  00 

30,680  00 

Massachusetts , stock 

Third  National  Bank,  Springfield, 

3,700 

00 

3,700  00 

5,698  00 

Massachusetts,  stock, 

Webster  and  Atlas  National  Bank, 

10,000 

00 

10,000  00 

21,500  00 

Boston,  Massachusetts,  stock,. 
Worcester  National  Bank,  Wor- 

3,115 

00 

2,500  00 

3,750  00 

cester,  Massachusetts,  stock,.. 
Worcester  Trust  Company,  Wor- 

18,865 

00 

11,800  00 

23,246  00 

cester,  Massachusetts,  stock,.. 
American  Telephone  and  Telegraph 

67,500 

00 

30,000  00 

75,000  00 

Company  stock , 

Congress  Street  Associates , Bos- 

130,387 

00 

108,000  00 

138,240  00 

ton  , Massachusetts , stock , . . . . 
Copley  Square  Trust,  Boston, 

851,000 

00 

851,000  00 

808,450  00 

Massachusetts,  stock,  

Lawrence  Gas  Company,  Law- 

12,450 

00 

12,750  00 

8,288  00 

rence,  Massachusetts,  stock, . . . 
Lowell  Electric  Light  Corporation, 

22,320 

00 

15,000  00 

27,300  00 

Lowell , Massachusetts , stock , . . 
Worcester  Electric  Light  Com- 
pany, Worcester,  Massachu- 

41,360 

00 

23,500  00 

46,295  00 

setts  , stock , 

Worcester  Gas  Light  Company, 
Worcester,  Massachusetts, 

64,633 

00 

30,600  00 

72,828  00 

stock , 

100,670 

00 

44,000  00 

107,800  00 

Totals,  $20,878,225  00  $20,282,050  00 

820,881,758  00 

EXHIBIT  OP  POLICIES. 

Number  and  Amount  of  Policies  and  Additions  Classified. 


Policies  in  force  at  the  commencement  of  the  year: 

Whole  life  policies , 

Endowment  policies , 

Term  and  other  policies,  

Additions  by  dividends,  

Policies  issued  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Additions  by  dividends,  

Policies  revived  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  '. 


Number. 

Amount. 

23,723 

$61,785,998  00 

21,469 

51,019,856  00 

2,520 

6,965,952  00 
1,953,988  00 

2,763 

7,265,562  00 

622 

1,116,000  00 

512 

1,545,700  00 

213,734  00 

34 

79,887  00 

10 

16,000  00 

4 

9,000  00 

46—12—1908 
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Policies  increased  during  the  year: 

Whole  life  policies,  85,802  00 

Endowment  policies,  30,532  00 

Term  and  other  policies,  5 37,357  00 

Number.  Amount. 

Transfers,  deductions,  129  $341,331  00 

Transfers,  additions,  129  341,331  00 


Totals  after  transfers,  51,662  $132,131,368  00 

Deduct  policies  decreased  and  ceased  to  be  in  force,  . . . 3,067  8,668,735  00 


Total  policies  in  force  at  the  end  of  the  year,..  48,595  $123,462,633  00 


Policies  in  force  at  the  end  of  tl.e  year,  incki  liag 
additions: 

Whole  life  policies,  25,055  $*r.  :VM),Q42  00 

Endowment  policies,  20,975  "25  00 

Term  and  other  policies,  2,565  fJ).  530  00 

Additions  by  dividends,  2, ui  . 1,736  00 


Total  policies  in  force  at  the  end  of  the  year,  . . 48,595  $123,462,633  00 


Annuities  in  force,  36  $9,516  33 


Policies  which  have  ceased  to  be  in  force  during  the 
year,  with  the  mode  of  their  termination: 

By  death,  432  $1,486,562  00 

By  maturity,  206  578,843  00 

By  expiry,  112  192,335  00 

By  surrender,  1,086  2,206,925  00 

By  lapse,  1,151  2,743,850  00 

By  decrease,  80  1,460,220  00 


Total  terminated,  3,067  $8,668,735  00 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Number.  Amount. 

Policies  in  force  December  31,  1907, 2,777  $9,691,799  00 

Policies  issued  during  the  year,  299  1,013,073  00 


Total,  3,076  $10,704,872  00 

Deduct  policies  which  have  ceased  to  be  in  force  during 

the  year,  273  1,550,003  00 


Total  policies  in  force  December  31,  1908, 2,803  $9,154,869  00 


liOsses  and  claims  on  policies  unpaid,  December  31, 

1907,  2 $2,195  00 

Losses  and  claims  on  policies  incurred  during  the  year,  145  293,941  92 


Total,  147  $296,136  92 

Losses  and  claims  on  policies  settled  during  the  year 
in  cash,  145  $285,941  92 


Losses  and  claims  on  policies  unpaid,  December  31, 

1908,  2 $10,195  00 


Premiums  collected  during  the  year,  $342,974  53 

Taxes  paid  on  premiums, 6,859  49 
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SECUKITY  LIFE  INSUKANCE  COMPANY  OF  AMERICA. 


LOCATED  IN  RICHMOND,  VA. 

(Incorporated  March  1,  1902.  Commenced  business  March  20,  1902.) 
(Re-incorporated  June  12,  1903.) 

W.  O.  JOHNSON,  President.  C.  A.  GOODALE,  Secretary. 

Attorney  for  Pennsylvania,  SYDNEY  YOUNG,  642  Land  Title  Building,  Phila. 
Capital  paid  up  in  cash,  $500,000.00. 

Net  ledger  assets,  December  31,  1907, $1,579,545  79 

Increase  of  capital  during  1908,  7,440  00 

Extended  at,  $1,586,985  79 


INCOME. 

First  year’s  premiums  on  original 
policies  less  $1,012.41  first 

year’s  re-insurance,  .$415,312  44 

Surrender  values  applied  to  pur- 
chase paid  up  insurance,  ' 80  08 


Total  new  premiums,  ....  $415,392  52 
Renewal  premiums  less  $4,818.87 
for  re-insurance  on  renewals, . . . 302,356  73 

Dividends  applied  to  pay  renewal 

premiums,  14  56 

Surrender  values  applied  to  pay 

renewal  premiums,  1,154,67 

Renewal  premiums  for  health  in- 
surance,   299  58 


Total  renewal  premiums,  ..  $303,825  54 


Total  premium  income,  .. 
Interest  on  mortgage  loans,  .... 

Interest  on  collateral  loans,  

Interest  on  bonds  and  dividends 

on  stocks , 

Interest  on  premium  notes,  policy 

loans  or  liens,  

Interest  on  deposits,  

Interest  on  other  debts  due  the 
company,  


.$15,407  80 
24,109  18 

16,305  32 

12,984  23 
1,765  .58 

109  93 


$719,218  06 


Total  interest,  

From  other  sources,  viz:  Surplus  from  sale  of 
capital  stock,  .$390.00;  unapplied  premiums, 
.$6.08;  suspense  account,  $146..51;  gale  ac- 
count, .$0.75;  furniture  and  fixtures  account, 


Total  income , 


70,682  04 


8,043  34 


Sum, 


797,943  44 
.$2,384,929  23 


DISBURSEMENTS. 


For  death  claims $78,198  73 

For  annuities  involving  life  contingencies .587  22 

Premium  notes  voided  by  lapse,  2,836  49 

Surrender  values  paid  in  cash,  .31,241  69 
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Surrender  values  applied  to  pay  renewal  pre- 


miums,   1,154  67 

Dividends  paid  policy  holders  in  cash, 1,119  31 

Dividends  applied  to  pay  renewal  premiums , . . . 14  56 


Total  paid  policy  holders,  

Expense  of  investigation  and  settlement  of  policy  claims 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies,  health  indemnity,  

Commissions  to  agents,  first  year’s  premiums, 

$282,590.26;  renewal  premiums,  $13,998.00,  $296,588  26 


Board  contracts  commissions,  15,049  39 

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  2,895  99 

Agency  supervision,  traveling  and  all  other 

agency  expenses,  7,122  59 

Medical  examiners’  fees,  $17,737.97;  inspection 

of  risks,  $4,299.34,  22,037  31 

Salaries  and  all  other  compensation  of  officers, 

directors,  trustees  and  home  office  employes,.  46,497  41 

Rent,  14,027  86 

Advertising,  $1,570.12;  printing  and  stationery, 

$5,275.26;  postage,  telegraph,  etc.,  $3,- 

358.30;  exchange,  $289.20,  10,492  88 

Legal  expenses,  407  00 

Furniture,  fixtures  and  safes,  1,209  85 

Taxes  on  personal  property  and  investments,  ...  62  40 

State  taxes  on  premiums,  13,135  18 

Insurance  department  licenses  and  fees, 5,433  25 

All  other  licenses,  fees  and  taxes,  256  88 

Other  disbursements,  viz:  Fidelity  bonds, 

$182.50;  office  and  incidental  expenses,  $1,- 
860.63 ; bills  receivable  voided  by  cancellation 
of  policies , $486.98 ; on  Munich  re-insurance 

contract,  $458.45,  2,988  56 

Loss  on  sale  or  maturity  of  ledger  assets 54  67 


Total  expenses  of  management, 

Total  disbursements , 

Balance  December  31,  1908,  . 


$115,152  67 
1,110  77 

21  43 


438,319  43 
$554,604  30 
$1,830,324  93 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens,  ....  $280,699  00 

Loans  secured  by  collateral  (Schedule  “A”),  ..  166,700  00 

Loans  to  policy  holders  on  this  company’s  poli- 
cies, assigned  as  collateral,  39,840  22 

Premium  notes  on  policies  in  force,  of  which 

$395.83  is  for  first  year’s  premiums,  12,067  97 

Other  assets,  as  per  schedule,  252,672  35 

Book  value  of  bonds  (Schedule  “B”),  509,063  24 

Cash  in  company’s  office,  5,504  44 

Paving  certificates,  645  59 

Deposited  in  trust  companies  and  banks  on  in- 
terest,   47,991  16 

Furniture  and  fixtures  account,  7,500  00 

Bills  receivable,  $11,622.08;  agents’  balances, 

(debit,  $82,060.47;  credit,  $299.50);  net, 

$81,760.97,  93,383  05 

Advanced  dividend  loans,  $310,075.36;  first 

year  lien  notes,  $104,182.55, 414,257  91 


Total  ledger  assets,  as  per  balance,  

Non-Ledger  Assets. 


Interest  accrued  on  mortgages $4,345  96 

Interest  due  and  accrued  on  bonds,  11,924  70 

Interest  accrued  on  collateral  loans,  2,289  28 

Interest  accrued  on  premium  notes,  policy  loans 

or  liens,  100  00 

Interest  accrued  on  other  assets,  1,000  00 


Total , 

Market  value  of  bonds  over  book  value. 


$1,830,324  93 


19,659  94 
672  75 
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Gross  premiums  due  and  unre- 
ported on  policies  in  force, 

New 

Business. 

Renewals. 
$131,317  50 
15,306  72 

Gross  deferred  premiums  on  poli- 
cies in  force,  

$1,616  33 

Total,  

Deduct  loading,  

$1,616  33 
1,074  27 

$146,624  22 
13,302  78 

Net  amount  of  uncollected 
and  deferred  premiums, . . 

$542  06 

$133,321  44 

Gross  assets,  $1,984,521  12 


Deduct  Assets  not  Admitted. 


Furniture,  fixtures  and  safes, $7,500  00 

Agents’  debit  balances,  82,060  47 

Loans  on  personal  security,  $500.00;  bills  re- 
ceivable, $11,622.08,  12,122  08 

Premium  notes  or  loans  on  policies  and  net  pre- 
miums in  excess  of  the  net  value  of  their  poli- 
cies,   72,250  42 


Total,  173,932  97 

Total,  admitted  assets,  $1,810,588  15 


LIABILITIES. 


Net  present  value  of  all  outstanding  policies  in 
force  December  31st,  1908,  computed  by  the 
Virginia  State  Insurance  Department  ac- 
cording to  the  American  Table  of  Mortality, 

with  3^  per  cent,  interest,  $821,801  00 

Same  for  annuities,  10,814  00 


Total,  $832,615  00 

Deduct  net  value  of  risks  re-insured  in  other  sol- 
vent companies,  4,674  00 


Total,  $827,941  00 

Reserve  to  provide  for  health  and  accident  bene- 
fits in  life  policies,  149  79 


Net  reserve  

Death  losses  due  and  unpaid,  $2,000  00 

Death  losses  in  process  of  adjustment  or  ad- 
justed and  not  due,  5,000  00 

Death  losses  reported  and  no  proof  received,  ..  15,078  00 

Death  losses  and  other  policy  claims  resisted  by 

the  company,  11,000  00 


Total  policy  claims,  

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied,   

Commissions  due  to  agents  on  premium  notes  when  paid 

Commissions  to  agents  due  or  accrued,  

Salaries,  rents,  ofiice  expenses,  bills  and  accounts,  due  or 

accrued , 

Medical  examiners  and  legal  fees  due  or  accrued, 

State,  county  and  municipal  taxes  due  or  accrued, 

Amounts  awaiting  apportionments  on  board  contracts,  1909 

apportionment,  

Other  liabilities,  viz:  Munich  re-insurance  fund,  $173.55;  guar- 
anteed deferred  dividends  due,  .$21.93,  

Unassigned  funds  surplus,  


$828,090  79 


33,078  00 

6 08 
376  54 
299  50 

298  66 
1,100  00 
13,959  00 

11,987  00 

195  48 
921,197  10 


$1,810,588  15 


I 
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SCHEDULE  A. 


Par  Market  Amount 

value.  value.  loaned. 

United  States  Natural  Gas  Com- 


pany  G per  cent,  bonds,  1920, . . 
Inter-State  Insurance  Agency, 

Norfolk,  Virginia,  stock,  

Mercantile  Bridge  Company,  Char- 
leroi, Pennsylvania,  5 per  cent. 

bonds,  193G,  

Utah  Gas  and  Coke  Company 

stock , 

Western  Trust  and  Savings  Bank, 

Chicago , stock , 

United  States  Natural  Gas  Com- 
pany 6 per  cent,  bonds,  1920,. 
Chicago,  Milwaukee  Electric  Rail- 
way 5 per  cent,  bonds,  1925,.. 
Kanawha  Water  and  Light  Com- 
pany 5 per  cent,  bonds,  1933,. 

$30,000  00 
500  00 

60,000  00 
8,000  00 
54,900  00 
7,500  00 
35,000  00 
1,000  00 

$30,000  00 
500  00 

60,000  00 
2,400  00 
87,840  00 
7,500  00 
28,000  00 
1,000  00 

$15,000  00 
500  00 

54.000  00 
1,400  00 

65.000  00 
5,000  00 

25.000  00 
800  00 

Totals 

$196,900  00 

$217,240  00 

$166,700  00 

SCHEDULE  B. 
Book 

Par 

Market 

value. 

value. 

value. 

Borough  of  North  Charleroi,  Penn- 
sylvania, 5 per  cent,  bonds, 
1912-1939,  

12,000  00 

12,000  00 

12,000  00 

Coal  Creek  School  Township, 
Montgomery  county,  Indiana, 
4^  per  cent,  bonds,  

27,000  00 

27,000  00 

27,000  00 

City  of  Escanaba,  Michigan,  gas 
and  electric  4 per  cent,  bonds, 
1914-15-lG,  

21,199  50 

21,000  00 

21,199  50 

Town  of  Fairbanks,  Iowa,  water 
works  4^  per  cent,  bonds,  1916, 

1,000  00 

1,000  00 

1,000  00 

City  of  Goshen,  Elkhart  county, 
Indiana,  4 per  cent,  bonds, 
1921,  

26,573  10 

25,000  00 

26,573  10 

Indianapolis  and  South  Eastern 
Traction  Company,  Indian- 

apolis, Indiana,  5 per  cent, 
.bonds,  1935 

29,800  00 

38,000  00 

34,105  00 

City  of  Kankakee,  Illinois,  sewer 
4 per  cent,  bonds,  1910-1912,.. 

10,000  00 

10,000  00 

10,000  00 

Town  of  Lake  Park,  Iowa,  water 
works  41  per  cent,  bonds,  1909- 
11,  

1,500  00 

1,500  00 

1,500  00 

Urban  Railway  Company  of  Lima, 
Peru,  6 per  cent,  bonds,  1927. 

9,500  00 

10,000  00 

9,500  00 

Commonwealth  of  Massachusetts 
31  per  cent,  bonds,  1944,  

106,720  00 

100,000  00 

103,000  00 

Chas.  Netcher  Building,  Chicago, 
Boston  Store,  5 per  cent,  bonds, 
1916 

44,550  00 

44,000  00 

45,210  00 

Virginia  State  funding  century  3 
per  cent,  bonds,  1991,  

13,000  00 

13,000  00 

12,350  00 

County  of  Hudson,  N.  J. , re- 
funding 4 per  cent,  bonds,  1925, 

10,346  00 

10,000  00 

10,200  00 

County  of  Page,  Virginia,  4 per 
cent,  bonds,  1909-10,  

4,038  67 

4,000  00 

4,038  67 

Pueblo  Water  Supply  and  Power 
Company,  Pueblo,  Colorado,  5 
per  cent,  bonds,  1927,  

45,000  00 

50,000  00 

45,000  00 

Town  of  Radcliff,  Iowa,  water 
Works,  41  per  cent,  bonds, 
1921,  

1,000  00 

1,000  00 

1,000  00 

Town  of  Selkirk,  Manitoba,  4 per 
cent,  bonds,  1930,  

19,400  00 

20,000  00 

19,400  00 

Town  of  Strasburg,  Virginia,  4 
per  cent,  bonds,  1934,  

6,900  00 

7,000  00 

7,000  00 
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Book 

Par 

Market 

Borough  of  Wall,  Allegheny 
county,  Pennsylvania,  School 

value. 

value. 

value. 

District  5 per  cent,  bonds,  1909, 
(Ity  of  Winchester,  Virginia,  4 

7,315  00 

7,000  00 

7,420  00 

per  cent,  bonds,  1924,  

Webster,  Monessen,  Belle  Vernon 
and  Fayette  City  of  Pennsylva- 
nia Railroad  6 per  cent,  bonds, 

5,057  22 

5,000  00 

5,057  22 

1923,  

Youngstown  and  Sharon  Railway 
and  Light  Company,  of  Ohio, 

20,000  00 

20,000  00 

20,000  00 

5 per  cent,  bonds,  1931,  

City  of  East  St.  Louis,  Illinois, 
School  District  No.  189,  4 per 

1,000  00 

1,000  00 

1,000  00 

cent,  bonds,  1928,  

City  of  Bristol,  Virginia,  City 
Hall  and  Court  House  5 per 

14,981  25 

15,000  00 

15,000  00 

cent,  bonds,  1938,  

City  of  Roanoke,  Virginia,  4 per 

10,500  00 

10,000  00 

10,500  00 

cent,  bonds,  1936,  

City  of  Richmond,  Virginia,  4 per 

24,250  00 

25,000  00 

24,250  00 

cent,  bonds , 1940-41 

County  of  Halifax,  Virginia,  4^ 

20,112  50 

20,000  00 

20,112  50 

per  cent,  bonds,  1928,  

16,320  00 

16,000  00 

16,320  00 

Totals,  

$509,063  24 

$513,500  00 

$509,735  99 

SCHEDULE 

OF  SPECIAL 

ASSETS. 

Mortgage  of  St.  Mary’s  Academy  of  Benedictine  Sisters 

dated  April  10,  1907,  payable  three  years  after  date,  for  the 
sum  of  $150,000.00;  secured  by  a trust  deed  upon  the  prop- 
erty of  said  Academy  at  Nauvoo,  Illinois,  $150,000  00 

Mortgage  of  St.  Mary’s  Academy  of  Benedictine  Sisters 

for  $80,000.00,  dated  April  10,  1907,  due  April  10,  1910, 

secured  by  a trust  deed  upon  property  at  Nauvoo,  Illinois,  . . 80,000  00 

Sixty  (60)  $1,000.00  bonds  of  the  Fidelity  Funding  Company, 

Numbers  1 to  60,  inclusive;  secured  by  mortgage  and  bond 
of  the  Sisters  of  Charity,  of  Des  Moines,  Iowa,  for  a like 

amount,  60,000  00 

Thirty-seven  (87)  bonds  of  the  Fidelity  Funding  Company, 

Numbers  A-1  to  A25  and  B-1  to  B-12  inclusive,  aggregating 
$8,500.00;  secured  by  bond  and  mortgage  of  the  Society  of 
the  Holy  Family,  New  Castle,  Pennsylvania,  for  the  net 

sum  of 8,500  00 

Promissory  note  of  the  Sisters  of  Mercy,  of  the  Diocese  of 
Buffalo,  dated  July  10,  1907,  payable  four  months  after  date, 

for  the  sum  of 5,000  00 

Promissory  note  of  the  Sisters  of  Mercy,  of  the  Diocese  of 
Buffalo,  dated  July  10,  1907,  payable  three  months  after 

date,  for  the  sum  of 914  66 

Promissory  note  of  St.  Mary’s  Academy  of  Benedictine  Sisters, 
dated  August  1,  1907,  payable  two  months  after  date,  for 

the  sum  of  7,000  00 

Promissory  note  of  St.  Vitus  Church,  dated  July  1,  1907, 

payable  three  months  after  date,  for  the  sum  of 4,000  00 

Promissory  note  of  St.  Vitus  Church,  dated  July  1,  1907, 

payable  four  months  after  date,  for  the  sum  of 2,000  00 

Promissory  note  of  St.  Mary’s  Academy  of  Benedictine  Sisters, 
dated  July  20,  1907,  payable  three  months  after  date,  for 

the  sum  of 10,000  00 

Promissory  note  of  the  Holy  Trinity  College  of  Dallas,  Texas, 
dated  September  2,  1907,  payable  three  months  after  date, 

for  the  sum  of  2,773  37 

Promissory  note  of  St.  Mary’s  Academy  of  Benedictine  Sisters, 
dated  September  4,  1907,  payable  three  months  after  date, 

for  the  sum  of 1,677  87 

Promissory  note  of  St.  Mary’s  Academy  of  Benedictine  Sisters, 
dated  September  7,  1907,  payable  three  months  after  date, 

for  the  sum  of 5,639  87 

Promissory  note  of  the  Society  of  Priests  of  the  Mission  of  St. 

Louis,  dated  September  7,  1907,  payable  four  months  after 

date,  for  the  sum  of 1,454  76 


Total,  $338,960  53 
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EXHIBIT  OF  POLICIES. 

Number  and  Amount  of  Policies  and  Additions  Classified. 

Policies  in  force  at  the  commencement  of  the  year: 

Number.  Amount. 

Whole  life  policies,  3,541  $12,106,974  00 

Endowment  policies,  370  1,192,000  00 

Term  and  other  policies 595  2,409,706  00 

Policies  issued  during  the  year: 

Whole  life  policies,  2,732  11,367,492  00 

Endowment  policies,  62  163,476  00 

Term  and  other  policies,  151  494,760  00 

Policies  revived  during  the  year: 

Whole  life  policies,  19  85,250  00 

Term  and  other  policies,  12  46,500  00 

Policies  increased  during  the  year: 

Whole  life  policies,  8 2,619  00 

Term  and  other  policies,  16  121,585  00 

Number.  Amount. 

Transfers,  deductions,  11  $33,500  00 

Transfers,  additions 11  33,500  00 


Totals  after  transfers,  7,506  $27,990,362  00 

Deduct  policies  decreased  and  ceased  to  be  in  force,  . . . 1,208  4,112,641  00 


Total  policies  in  force  at  the  end  of  the  year,  . . 6,298  $23,877,721  00 


Policies  in  force  at  the  end  of  the  year,  including 
additions: 

Whole  life  policies,  5,566  $21,181,159  00 

Endowment  policies 158  381,476  00 

Term  and  other  policies,  574  2,315,086  00 


Total  policies  in  force  at  the  end  of  the  year,  . . 6,298  $23,877,721  00 


Annuities  in  force,  2 $587  22 


Policies  which  have  ceased  to  be  in  force  during 
the  year,  with  the  mode  of  their  termination: 

By  death,  25  $114,265  00 

By  expiry 3 7,000  00 

By  surrender 187  731,598  00 

By  lapse,  961  3,074,196  00 

By  decrease,  32  185,582  00 


Total  terminated,  1,208  $4,112,641  00 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Number.  Amount. 

Policies  in  force  December  31,  1907,  1,804  $5,592,121  00 

Policies  issued  during  the  year,  212  439,813  00 


Total,  2,016  $6,031,934  00 

Deduct  policies  which  have  ceased  to  be  in  force  during 

the  year,  296  960,078  00 


Total  policies  in  force  December  31,  1908,  ...  1,720  $5,071,856  00 


Losses  and  claims  on  policies  nnpaid,  December  31, 

1907,  5 $24,011  56 

Losses  and  claims  on  policies  incurred  during  the  year,  5 17,095  74 


Total,  10  $41,107  30 

Losses  and  claims  on  policies  settled  during  the  year 
in  cash  $28,569.24;  by  compromise,  11,538.06,..  9 40,107  30 


Losses  and  claims  on  policies  unpaid,  December  31, 

1908,  1 $1,000  00 


Premiums  collected  during  the  year,  $181,521  80 

Taxes  paid  on  premiums $3,630  44 
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LOCATED  IN  BINGHAMTON,  N.  Y. 

(Incorporated,  November  6,  188G.  Commenced  business,  January  3,  1887.) 
FREDERIC  WILLIAM  JENKINS,  President.  CHAS.  A.  LADUE,  Secretary. 

Attorney  for  Pennsylvania,  HENRY  A.  FULLER,  Wilkes-Barre,  Pa. 

Net  ledger  assets,  December  31,  1907,  $4,655,204  10 


INCOME. 


First  year’s  premiums  on  original 
policies  less  $255.76  first  year’s 

re-insurance,  $87,692  49 

Dividends  applied  to  purchase  paid 

up  additions  and  annuities,  ...  3,576  66 

Surrender  values  applied  to  pur- 
chase paid  up  insurance  and  an- 
nuities,   8,168  77 


Total  neAv  premiums,  ....  $99,437  92 

Renewal  premiums,  1,402,997  95 

Dividends  applied  to  pay  renewal 

premiums,  24,122  19 

Surrender  values  applied  to  pay 

renewal  premiums 710  98 


Total  renewal  premiums,  $1,427,831  12 


Total  premium  income,  

Consideration  for  supplementary  contracts  not 

involving  life  contingencies , * 

Dividends  left  with  the  company  to  accumulate 


at  interest,  

Interest  on  mortgage  loans,  ....  $25,229  25 

Interest  on  bonds  and  dividends  on 

stocks,  52,997  00 

Interest  on  premium  notes,  policy 

loans  or  liens,  93,086  41 

Interest  on  deposits,  7,090  08 

Interest  on  other  debts  due  the 

company,  4,583  40 

Discount  on  claims  paid  in  ad- 
vance,   2,340  00 

Rents,  including  $15,325.00  for 

company’s  own  occupancy,  ....  51,109  20 


$1,527,269  04 
28,100  00 
181  69 


Total  interest  and  rents 236,435  34 

From  other  sources,  viz:  Registration  fees, 

$51.00 ; cash  from  agents  due  bills  issued  bal- 
ance $39.11,  90  11 

Agents’  balances  previously  charged  olf,  558,27 

Increase  in  book  value  of  ledger  assets 16,348  91 

Total  income,  


1,808,983  36 


Sum, 


$6,464,187  46 


DISBURSEMENTS. 


For  death  claims,  $555 ,984.63  ; additions,  $31,- 

618.15,  $587,602  78 

For  annuities  involving  life  contingencies,  ....  292  .57 

Premium  notes  voided  by  lapse,  1,130  28 

Surrender  values  paid  in  cash,  199,198  92 

Surrender  values  applied  to  pay  renewal  pre- 
miums,   710  98 


730 


SECURITY  MUTUAL  LIFE  INSURANCE  COMPANY. 


Off.  Doc. 


Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities,  

Dividends  paid  policy  holders  in  cash,  

Dividends  applied  to  pay  renewal  premiums,.. 
Dividends  applied  to  purchase  paid  up  additions 

and  annuities,  

Dividends  left  with  the  company  to  accumulate 
at  interest,  


8,168  77 
7,235  99 
24,122  19 

3,576  66 

181  69 


Total  paid  policy  holders,  

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding, $1,074.40  legal  expenses 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies,  

Commissions  to  agents;  first  year’s  premiums, 

$37,436.67;  renewal  premiums,  $88,975.69,  $126,412  36 

Salaries  and  allowance  for  agencies,  including 

managers,  agents  and  clerks 53,568  42 

Agency  supervision,  traveling  and  all  other 

agency  expenses,  30,645  02 

Medical  examiners’  fees,  $8,706.65;  inspection 

of  risks,  $3,579.62,  12,286  27 

Salaries  and  all  other  compensation  of  officers, 

directors,  trustees  and  home  office  employes,  87,645  34 
Rent,  including  $15,325.00  for  company’s  own 

occupancy,  25,182  36 

Advertising,  $3,100.42;  printing  and  stationery, 

$4,572.50;  postage,  telegraph,  &c. , $13,- 

584.60,  21,257  52 

Legal  expenses,  4,775  81 

Furniture,  fixtures  and  safes,  9,558  93 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate,  15,904  69 

Taxes  on  real  estate,  7,752  77 

State  taxes  on  premiums,  21,686  72 

Insurance  department  licenses  and  fees 4,476  99 

Other  disbursements,  viz:  Paid  cancellations, 

$37,500.00;  premium  on  bonds,  $14,368.75; 
interest,  $827.24;  policy  liens  lapsed,  $15,- 
872.34;  actuarial  fees,  $1,539.00;  legislative 

expense,  $608.31,  70,715  64 

Loss  on  sale  or  maturity  of  ledger  assets, 25  00 

Decrease  in  book  value  of  ledger  assets,  1,066  45 

Agents  balance  charged  off,  40,841  07 


Total  expenses  of  management. 


$832,220  83 
3,024  40 
250  00 


533,801  36 


Total  disbursements. 


$1,369,296  59 


Balance  December  31,  1908, 


$5,094,890  87 


LEDGER  ASSETS. 


Book  value  of  real  estate,  $718,769  65 

Mortgage  loans  on  real  estate,  first  liens,  665,950  00 

Loans  to  policy  holders  on  this  company’s  poli- 
cies, assigned  as  collateral,  1,833,019  52 

Premium  notes,  on  policies  in  force,  of  which 

$18.61  is  for  first  year’s  premiums,  32,047  08 

Book  value  of  bonds,  $1,508,231.00;  stocks, 

$37,400.00,  (Schedule),  1,545,631  00 

Cash  in  company’s  office,  7,342  92 

Deposited  in  trust  companies  and  banks  not  on 

interest,  33,957  22 

Deposited  in  trust  companies  and  banks  on  in- 
terest,   208,133  37 

Bills  receivable,  $990.00;  agents’  balances, 

(debit,  $115,475.54;  credit,  $66,425.43)  ; net, 

$49,050.11,  50,040  11 


Total  ledger  assets,  as  per  balance. 


$5,094,890  87 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages,  $11,860  89 

Interest  accrued  on  bonds  and  stocks,  13,887  49 
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Interest  accrued  on  premium  notes,  policy  loans 


or  liens,  3(5,91)3  (54 

Interest  accrued  on  other  assets,  S40  5(J 

Rents  accrued  on  company’s  property  or  hvase,  (5(5(5  (17 


Total , 

Market  value  of  real  estate  over  book  value,  

New 

Business.  Renewals. 

Gross  premiums  due  and  unre- 
ported on  policies  in  force,  ...  Jj>8,(50G  03  .$80,031  34 

Gross  deferred  premiums  on  poli- 
cies in  force,  9,258  68  108,599  55 


Total,  

Deduct  loading,  

$17,864 

3,572 

71 

94 

$194,630  89 
38,926  18 

Net  amount  of  uncollected 
ferred  premiums , .... 

1 and  de- 

$14,291 

77 

$155,704  71 

(54,249  19 
11  ,(M)()  00 


1(59,996  48 


Gross  assets , 


$5,340,136  54 


Deduct  Assets  not  Admitted. 


Agents’  debit  balances,  $49,050  11 

Bills  receivable,  990  00 

Premium  notes  or  loans  on  policies  and  net  pre- 
miums in  excess  of  the  net  value  of  their  poli- 
cies,   20,802  10 

Book  value  of  bonds  over  market  value,  38,921  00 

. Account  of  German  Bank,  Buffalo,  N.  Y. , ....  246  87 


Total , 

Total  admitted  assets. 


110,010  08 
$5,230,126  46 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in 
force  December  31st,  1908,  computed  by  the 
New  York  State  Insurance  Department  ac- 
cording to  the  Actuaries  Table  of  Mortality, 
with  4 per  cent,  interest  and  the  American 
Table  of  Mortality,  with  3 and  3i  per  cent. 


interest,  $4,487,134  00 

Same  for  reversionary  additions,  4,135  00 

Same  for  annuities,  3,865  00 


Net  reserve,  

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  

Liabilities  on  policies  cancelled  upon  which  a surrender  value 


may  be  demanded,  

Death  losses  in  process  of  adjustment  or  adjusted 

and  not  due,  $6,066  30 

Death  losses  reported  and  no  proof  received,...  40,407  80 
Death  losses  and  other  policy  claims  resisted  by 

the  company,  10,000  00 


Total  policy  claims,  

Dividends  left  with  the  company  to  accumulate  at  interest,  . . . 
Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied  

Unearned  interest  and  rent  paid  in  advance,  

Commissions  to  agents  due  or  accrued,  

Salaries,  rents,  oflfice  expenses,  bills  and  accounts,  due  or 

accrued , 

Medical  examiners  and  legal  fees  due  or  accrued, 

State,  county  and  municipal  taxes  due  or  accrued,.... 

Dividends  or  other  profits  due  policy  holders,  

Dividends  declared  on  or  apportioned  to  annual  dividend  policy 

holders  during  1909,  

Dividends  declared  on  or  apportioned  to  deferred  dividend 
policy  holders  during  1909,  


$4,495,134  00 
28,100  00 
29,445  34 


56,474  10 
184  70 

8,983  20 
9,034  70 
25,071  08 

6,269  54 
1,225  00 
25,000  00 
10,786  21 

12,234  12 

1 ,100  00 
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Amounts  set  apart  or  provisionally  held  awaiting  apportion- 
ments on  deferred  dividend  policies,  14,200  12 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities, 

viz;  Building  account,  11,000  00 

Other  liabilities,  viz;  Due  bills  outstanding,  agents’  accounts, 

$1,319.74;  examination  or  company  maae  by  New  York  In- 
surance Department,  $3,368.75,  4,688  49 

Unassigned  funds  (surplus),  491,195  86 


Total  liabilities,  $5,230,126  46 


SCHEDULE. 


Book 

Par 

Market 

State  of  Georgia  registered  4^  per 

value. 

value. 

value. 

cent,  bonds,  1912,  

State  of  Georgia  registered  4^  per 

$3,000  00 

$3,000  00 

$3,120 

00 

cent,  bonds,  1915,  

State  of  Georgia  registered  3^  per 

4,000  00 

4,000  00 

4,160 

00 

cent,  bonds,  1920,  

State  of  Georgia  registered  3^  per 

5,000  00 

5,000  00 

4,900 

00 

cent,  bonds,  1931,  

State  of  Georgia  registered  3i  per 

6,000  00 

6,000  00 

5,760 

00 

cent,  bonds,  1933,  

State  of  Georgia  registered  3^  per 

3,000  00 

3,000  00 

2,880 

00 

cent,  bonds,  1934,  

State  of  Georgia  registered  3^  per 

1,000  00 

1,000  00 

960 

00 

cent,  bonds,  1935,  

State  of  Georgia  coupon  4 per 

1,000  00 

1,000  00 

960 

00 

cent,  bonds , 1926 

State  of  North  Carolina  coupon  4 

2,000  00 

2,000  00 

2,060 

00 

per  cent,  bonds,  1910 

Nassau  county.  New  York,  regis- 

1,000 00 

1,000  00 

1,000 

00 

tered  3i  per  cent,  bonds,  1929,. 
City  of  Buffalo,  New  York,  regis- 

10,712 50 

10,000  00 

9,600 

00 

tered  3i  per  cent,  bonds,  1923,. 
City  of  Buffalo,  New  York,  regis- 

5,000 00 

5,000  00 

4,800 

00 

tered  3i  ner  cent,  bonds,  1924,. 
City  of  Buffalo,  New  York,  regis- 

5,000 00 

5,000  00 

4,800 

00 

tered  3s  per  cent,  bonds,  1925,. 
City  of  Buffalo,  New  York,  regis- 

5,000 00 

5,000  00 

4,750 

00 

tered  3^  per  cent,  bonds,  1926, . 
City  of  Buffalo,  New  York,  regis- 

5,000 00 

5,000  00 

4,750 

00 

tered  3^  per  cent,  bonds,  1927,. 
City  of  Buffalo,  New  York,  regis- 

5,000 00 

5,000  00 

4,750 

00 

tered  3^  per  cent,  bonds,  1928,. 
City  of  Buffalo,  New  York,  regis- 

5,000 00 

5,000  00 

4,750 

00 

tered  3^  per  cent,  bonds,  1929, . 
City  of  Buffalo,  New  York,  regis- 

5,000 00 

5,000  00 

4,750 

00 

tered  3^  per  cent,  bonds,  1930,. 
City  of  Buffalo,  New  York,  regis- 

5,000 00 

5-,  000  00 

4,750 

00 

tered  31  per  cent,  bonds , 1931 , . 
City  of  Buffalo,  New  York  regis- 

10,000 00 

10,000  00 

9,400 

00 

tered  31  per  cent,  bonds , 1932 , . 
City  of  Buffalo,  New  York,  regis- 

10,000 00 

10,000  00 

9,400 

00 

tered  31  per  cent,  bonds , 1933 , . 
City  of  Buffalo,  New  York,  regis- 

10,000 00 

10,000  00 

9,400 

00 

tered  31  per  cent,  bonds , 1934 , . 
City  of  Buffalo,  New  York,  regis- 

20,000 00 

20,000  00 

18,800 

00 

tered  31  per  cent,  bonds , 1935 , . 
Uity  of  Buffalo,  New  York,  regis- 

20,000 00 

20,000  00 

18,800 

00 

tered  4 per  cent,  bonds,  1826, . . 
City  of  New  York,  New  York, 

75,000  00 

75,000  00 

76,500 

CO 

3 per  cent,  bonds,  1914, 

City  of  New  York,  New  York, 

35,000  00 

35,000  00 

33,250 

00 

3 per  cent,  bonds,  1920,  

City  of  New  York,  New  Y^'ork, 

27,000  00 

27,000  00 

24,570 

00 

3 per  cent,  bonds,  1924,  

City  of  New  York,  New  York, 

30,000  00 

20,000  00 

26,700 

00 

31  per  cent,  bonds,  1915,  

City  of  New  York,  New  York, 

16,056  25 

15,000  00 

14,550 

00 

31  per  cent,  bonds,  1917,  

City  of  New  York,  New  York, 

5,375  00 

5,000  00 

4,800 

00 

31  per  cent,  bonds,  1918,  

10,625  00 

10,000  00 

9,600 

00 
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Book 

Par 

Market 

City  of  New  York,  New  York, 

value. 

value. 

value. 

3i  per  cent,  bonds,  1U19,  

City  of  New  York,  New  Y^'ork, 

5,356  25 

5,000  00 

4,800  00 

3i  per  cent,  bonds,  1922,  

City  of  New  Y'ork,  New  York, 

27,075  00 

30,000  00 

28,500  00 

3^  per  cent,  bonds,  1928,  

City  of  New  York,  New  York, 

7,752  50 

7,000  00 

6,510  00 

3^  per  cent,  bonds,  1928,  

City  of  New  York,  New  York, 

13,248  00 

15,000  00 

13,950  00 

31  per  cent,  bonds,  1940,  

City  of  New  York,  New  Y'ork, 

95,367  00 

88,000  00 

80,080  00 

31  per  cent,  bonds,  1942,  

City  of  New  Y’^ork,  New  York, 

26,375  00 

25,000  00 

22,750  00 

31  per  cent,  bonds,  1952,  

City  of  New  York,  New  York, 

59,575  00 

57,000  00 

51,300  00 

31  per  cent,  bonds,  1952,  

City  of  New  York,  New  York, 

45,000  00 

43,000  00 

38,700  00 

31  per  cent,  bonds,  1953,  

City  of  New  York,  New  York, 

50,000  00 

50,000  00 

45,000  00 

31  per  cent,  bonds,  1954,  

City  of  New  York,  New  York, 

118,000  00 

118,000  00 

106,200  00 

41  per  cent,  bonds,  1957,  

City  of  Boston,  Massachusetts,  4 

50,000  00 

50,000  00 

56,000  00 

per  cent,  registered  bonds,  1936, 
City  of  Cleveland,  Ohio,  4 per 

20,000  00 

20,000  00 

20,600  00 

cent,  registered  bonds , 1929 , . . . 
Bangor  and  Arostook  R.  N.  M.  and 
Seaport  Division  Railroad  cou- 

11,816  00 

10,000  00 

10,300  00 

pon  5 per  cent,  bonds,  1935, . . . 
Bane-or  and  Arostook  Piscat.  Divi- 
sion Railroad  coupon  5 per  cent. 

25,000  00 

25,000  00 

27,000  00 

bonds , 1943 , 

Binghamton  L.  and  U.  R.  R.  cou- 

25,000  00 

25,000  00 

27,500  00 

pon  5 per  cent,  bonds,  1925, . . . 
Central  Railway  of  Georgia  con- 
solidated railroad  coupon  5 per 

15,000  00 

15,000  00 

15,450  00 

cent,  bonds,  1945,  

Chicago,  Rock  Island  and  Pacific 
Railroad  4 per  cent,  bonds. 

24,975  00 

25,000  00 

27,000  00 

1934,  

Chicago  and  Eastern  Illinois  Rail- 
road first  coupon  5 per  cent. 

43,968  00 

50,000  00 

45,500  00 

bonds,  1937,  

Chicago,  Minneapolis  and  St. 
Paul , Pacific  Division , 5 per 

25,000  00 

25,000  00 

28,750  00 

cent,  coupon  bonds,  1921, 

Florida  Eastern  Coast  Railroad 

25,000  00 

25,000  00 

27,500  00 

6 per  cent,  coupon  notes,  1910, 
Illinois  Central  Railroad  terminal 

49,332  00 

50,000  00 

50,000  00 

3^  per  cent,  coupon  bonds,  1951, 
Interborough  Rapid  Transit  Rail- 
road, New  York,  convertible  6 

10,150  00 

10,000  00 

8,900  00 

per  cent,  notes,  1911,  

Interborougn  Rapid  Transit  Rail- 
road 5 per  cent,  coupon  bonds. 

50,000  00 

50,000  00 

51,500  00 

1952,  

Iowa  Central  Railroad  5 per  cent. 

25,000  00 

25,000  00 

25,750  00 

coupon  bonds,  1938,  

Mississippi  Central  Railroad  5 per 

25,000  00 

25,000  00 

27,250  00 

cent,  coupon  bonds , 1945 , 

Missouri,  Kansas  and  Oklahoma 
Railroad  5 per  cent,  coupon 

25,000  00 

25,000  00 

24,000  00 

^onds,  1942,  

Missouri  Pacific  Railroad  5 per 

50,000  00 

50,000  00 

54,000  00 

cent,  coupon  bonds , 1917 , 

Missouri  Pacific  Railroad  5 per 

30,000  00 

30,000  00 

30,000  00 

cent,  coupon  bonds,  1920,  

New  York  and  New  Jersey  Rail- 
road 5 per  cent,  coupon  bonds, 

20,000  00 

20,000  00 

20,000  00 

1932,  

Norfolk  and  Western  Divisional 
Railroad  4 per  cent,  coupon 

49,925  00 

50,000  00 

50,000  00 

bonds,  1944,  

Oregon  Short  Line  (U.  P.)  Rail- 

44,500 00 

50,000  00 

47,000  00 

road  4 per  cent,  bonds,  1929,  . . 

23,922  50 

25,000  00 

23,750  00 
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St.  L.  I.  M.  and  Sou.  Railroad  and 
G.  Division  4 per  cent,  coupon 

bonds,  1933,  46,125  00  50,000  00  44,500  00 

First  National  Bank,  Bingham- 
ton, New  York,  capital  stock,.  37,400  00  17,000  00  37,400  00 


Totals,  $l,545,63i  00  $1,528,000  00  $1,506,710  00 


EXHIBIT  OF- POLICIES. 

Number  and  Amount  of  Policies  and  Additions  Classified. 

Number.  Amount. 


Policies  in  force  at  the  commencement  of  the  year: 

Whole  life  policies,  17,364  $31,535,262  00 

Endowment  policies 4,003  5,490,661  00 

Term  and  other  policies,  6,683  9,899,628  00 

Additions  by  dividends,  1,548,418  00 

Policies  issued  during  the  year: 

Whole  life  policies,  910  2,254,814  00 

Endowment  policies,  490  744,100  00 

Term  and  other  policies,  558  1,244,672  00 

Policies  revived  during  the  year: 

Whole  life  policies,  .' 266  425,325  00 

Endowment  policies 123  - 140,982  00 

Term  and  other  policies,  219  521,790  00 

Policies  increased  during  the  year: 

Whole  life  policies,  '.....  3,914  00 

Additions  by  dividends,  153,958  00 

Number.  Amount. 

Transfers,  deductions,  5 , 933  $13 , 333 , 495  00 

Transfers,  additions,  5,933  13,333,495  00 


Totals  after  transfers 30,616  $53,963,524  00 

Deduct  policies  decreased  and  ceased  to  be  in  force,..  3,945  8,227,075  00 


Total  policies  in  force  at  the  end  of  the  year, . . 26,671  $45,736,449  00 


I’olicies  in  force  at  the  end  of  the  year,  including 
additions: 

Whole  life  policies,  11,217  $17,489,719  00 

Endowment  policies 4,385  5,705,129  00 

Term  and  other  policies,  11,069  20,870,172  00 

Additions  by  dividends,  1,671,429  00 


Total  policies  in  force  at  the  end  of  the  year, . . 26,671  $45,736,449  00 


'Annuities  in  force,  2 $292  57 


Policies  which  have  ceased  to  be  in  force  during  the 
year,  with  the  mode  of  their  termination: 

By  death,  286  $574,779  00 

By  expiry,  10  14,250  00 

By  surrender,  318  744,982  00 

By  lapse,  3,331  6,841,811  00 

By  decrease , 51 , 253  00 


Total  terminated 3,945  $8,227,075  00 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Number.  Amount. 


Policies  in  force  December  31,  1907,  2,993  $7,226,620  00 

Policies  issued  during  the  year 307  784,664  00 


Total,  3,300  $8,011,284  00 

Deduct  policies  which  have  ceased  to  be  in  force 

during  the  year,  '. 390  1,160,973  00 


Total  policies  in  force  December  31,  1908,....  2,910  $6,850,311  00 


liosses  and  claims  on  policies  unpaid,  December  31, 

1907,  1 $13,050  00 

Losses  and  claims  on  policies  incurred  during  the  year,  37  135,611  37 


Total,  .' 38  $148,661  37 
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Losses  and  claims  on  policies  settled  during  the  year 
in  cash,  $llt>,720.l(> ; by  compromise,  $9,999.41,..  30 


Losses  and  claims  on  policies  unpaid,  December  31, 

1908,  . 2 

Premiums  collected  during  the  year,  

Taxes  paid  on  premiums,  


120,728  57 


$21,932  80 

$^8,10^^ 

4,703  37 


SUN  LIFE  ASSUKANCE  COMPANY  OF  CANADA. 


LOCATED  IN  MONTREAL,  CANADA. 

(Incorporated  1865.  Commenced  business  1871.) 

ROBERTSON  MACAULAY,  President.  T.  B.  MACAULAY,  Secretary 

Attorney  for  Pennsylvania,  WM.  A.  HIGINBOTHAM,  Stephen  Girard  Building, 

Philadelphia. 

Capital  paid  up  in  cash,  $105,000.00. 

Net  ledger  assets,  December  31,  1907, $25,054,879  67 


INCOME. 


First  year’s  premiums  on  original 

policies,  $869,937  34 

First  year’s  premiums,  thrift  de- 
partment  11,721  11 


Total  first  year’s  premiums 

on  original  policies,  ....  $881,658  45 
Dividends  applied  to  purchase  paid 

up  additions  and  annuities,  ...  86,348  74 

Consideration  for  original  annui- 
ties involving  life  contingencies,  413,616  49 
Consideration  for  supplementary 
contracts  involving  life  contin- 
gencies,   26,582  00 


Total  new  premiums,  ...$1,408,205  68 
Renewal  premiums  less  $3,329.76 

for  re-insurance  on  renewals ,.  .3 ,873,358  20 
Renewal  premiums,  thrift  depart- 


ment,   82,421  20 

Dividends  applied  to  pay  renewal 

premiums,  . . .' 71,938  50 

Surrender  values  applied  to  pay 

renewal  premiums,  2,968  89 

Renewal  premiums  for  deferred 

annuities,  1,468  13 


Total  renewal  premiums.  ..$4.0,32,154  92 


Total  premium  income,  $5,440,360  60 

Consideration  for  supplementary  c m tracts  not 

involving  life  contingencies,  50,678  41 

Interest  on  mortgage  loans , ....  $88 , 535  35 

Interest  on  collateral  loans,  26,996  50 

Interest  on  bonds  and  dividends 

on  stocks,  1 1.58,090  50 

Interest  on  premium  notes,  policy 

loans  or  liens,  '.  163,717  53 

Interest  on  deposits,  7,036  86 

Discount  on  claims  paid  in  ad- 
vance,   ' 732  31 

Rents,  including  $4,982.44  for 
company’s  own  occupancy,  ....  .50,180  93 


Total  interest  and  rents , . . 


1,495.289  98 
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From  other  sources,  viz:  Renewal  premiums  on 
combined  accident  policies,  $117.68;  increase 
in  deposit  to  meet  maturing  debentures,  etc., 

$26,611.54,  26,729  22 

Profit  on  sale  or  maturity  of  ledger  assets, 234,775  30 


Total  income,  7,247,833  51 


Sum,  $32,302,713  18 


DISBURSEMENTS. 


For  death  claims,  $1,402,364.97; 

additions,  $33,264.75 $1,435,629  72 

For  matured  endowments,  $499,- 


Net  paid  for  losses  and  matured  endow- 
ments,   $1,968,728  64 

For  annuities  involving  life  contingencies 167,348  97 

Guaranteed  interest  payments,  1,162  45 

Surrender  values  paid  in  cash,  412,268  91 

Surrender  values  paid  in  cash  on  matured  de- 
ferred dividend  policies,  76,805  48 

Surrender  values  applied  to  pay  renewal  pre- 
miums,   2,968  89 

Dividends  paid  policy  holders  in  cash,  203,512  84 

Dividends  applied  to  pay  renewal  premiums,...  71,938  50 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities,  86,348  74 


Total  paid  policy  holders , 

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $3,022.07  legal  expenses,  

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies,  

Paid  stockholders  for  interest  or  dividends, 

Commissions  to  agents,  first  year’s  premiums, 

^J5515 , 150.28 ; renewal  premiums,  $207,- 
610.61;  on  annuities  (original),  $10,340.41,.  $733,101  30 

Salaries  and  allowances  for  agencies,  including 


managers,  agents  and  clerks,  262,411  95 

Agency  supervision,  traveling  and  all  other 

agency  expenses 56,137  41 

Medical  examiners’  fees,  $62,233.91;  inspection 

of  risks,  $3,507.34,  65,741  25 

Salaries  and  all  other  compensation  of  officers, 

directors,  trustees  and  home  office  employes,.  131,209  12 
Rent,  including  $4,982.44  for  company’s  own 

occupancy,  33,673  28 

Advertising,  $11,608.73;  printing  and  station- 
ery , $25 . 932.03  ; postage , telegraph , etc. , 

$20,784.53;  exchange,  $434.07;  sundries, 

$14,067.40,  72,826  76 

Legal  expenses 6,098  64 

Furniture,  fixtures  and  safes,  8,140  56 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate 23,439  45 

Taxes  on  real  estate 9,089  52 

State  taxes  on  premiums,  44,817  83 

Insurance  department  licenses  and  fees,  3,292  03 

All  other  licenses,  fees  and  taxes,  8,178  56 

Other  disbursements,  viz:  Expenses,  thrift  de- 
partment, $22,642.86;  expenses,  accident  de- 
partment, $14.70,  ' 22,657  56 

Loss  on  sale  or  maturity  of  ledger  assets,  5,616  82 

Decrease  in  book  value  of  ledger  assets,  156,213  79 


$2,991,083  42 

3,215  62 

12,444  64 
15,750  00 


1,642,645  83 
$4,665,139  51 
$27,637,573  67 


Total  expenses  of  management. 

Total  disbursements , 

Balance  December  31,  1908,  ... 
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LEDCER  ASSETS. 


Rook  value  of  real  estate,  $73-"),20n  (>4 

Mortgage  loans  on  n‘al  estate,  first  liens,  1,(541  ,(>-40  74 

i.oaus  secured  by  collateral  (Schedule  “A”),  ..  207,750  00 

J.(Oans  to  policy  holders  on  this  company’s  poli- 
cies assigned  as  collateral • • • 2,093,050  23 

liOans  to  i^olicy  holders  under  non-forfeiture 

agreements,  540,002  91 

Premium  notes,  on  policies  in  force,  290  20 

Book  value  of  bonds,  J^18, 139,898.89 ; stocks, 

,152, 555, 5(52.30  (Schedule  “B”) , 20,095,401  25 

Cash  in  company’s  office,  5,875  53 

Deposited  in  trust  companies  and  banks  not  on 

interest,  60,119  22 

Deposited  in  trust  comoanies  and  banks  on  in- 
terest,   991,842  35 

Agents’  debit  balances,  2(5,422  00 

Ground  rents,  38,040  00 


Total  ledger  assets,  as  per  balance. 


$27,037,573  67 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages, $32,258  97 

Interest  due  and  accrued  on  bonds  and  stocks, . . 204,361  78 

Interest  due  and  accrued  on  collateral  loans,..  10,508  92 
Interest  due  and  accrued  on  premium  notes, 

policy  loans  or  liens,  3,816  45 

Interest  accrued  on  other  assets,  28,311  00 

Rents  due  and  accrued  on  company’s  property 

or  lease,  7,028  32 


Total,  

Market  value  of  bonds  and  stocks  over  book  value, 


New 

Business.  Renewals. 


Gross  premiums  due  and  unre- 
ported on  policies  in  force , .... 
Gross  deferred  premiums  on  poli- 
cies in  force,  

$182,210  89 
64,003  28 

$378,333  70 
204,695  26 

Total , 

Deduct  loading. 

$246,214  17 
86,174  96 

$583,028  96 
116,605  79 

Net  amount  of 
and  deferred 

uncollected 
premiums , . 

$160,039  21 

$466,423  17 

286,285  44 
714,626  62 


626,462  38 


Gross  assets. 


$29,264,948  11 


Deduct  Assets  not  Admitted. 


Agents’  debit  balances,  26,422  60 

Total  admitted  assets,  $29,238,525  51 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in 
force  December  31st,  1908,  computed  by  the 
Michigan  State  Insurance  Department  ac- 
cording to  the  Actuaries  Table  of  Mortality, 
with  4 per  cent,  interest  and  the  American 
Table  of  Mortality  with  3|  per  cent,  interest, $22, 388, 366  00 

Same  for  reversionary  additions,  573,851  00 

Same  for  annuities,  1,935,875  00 


Total $24,898,092  00 

Deduct  net  value  of  risks  re-insured  in  other  sol- 
vent companies,  4,569  00 


Net  reserve,  ... 

47—12—1908 


$24,893,523  00 
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Present  value  of  amounts  not  yet  due  on  supplementary  con- 


tracts not  involving  life  contingencies,  

Death  losses  in  process  of  adjustment  or  ad- 
justed and  not  due $72,934  76 

Death  losses  reported  and  no  proof  received,  ...  157,138  89 

Matured  endowments  due  and  unpaid,  720  00 

Due  and  unpaid  on  annuity  claims,  involving 

life  contingencies,  12,461  22 


Total  policy  claims 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies,  ^ 

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied,   

Commissions  to  agents  due  or  accrued,  

Medical  examiners  and  legal  fees  due  or  accrued,  

State,  county  and  municipal  taxes  due  or  accrued, 

Unpaid  dividends  to  stockholders,  

Dividends  or  other  profits  due  policy  holders, 

Other  liabilities,  viz:  Unearned  premiums,  accident  department, 
$70.61  ; deposits  to  meet  maturing  debentures,  etc.,  $37,- 

810.54,  

Unassigned  funds  (surplus),  

Total  liabilities,  


158,313  58 


243,254  87 

135  83 

23,563  28 
10,541  20 
1,125  67 
45,665  28 
7,875  00 
64,764  34 


37,881  15 
3,751,882  31 


$29,238,525  51 


SCHEDULE  A. 


Dominion  Iron  and  Steel  first 
mortgage  5 per  cent,  bonds, 

1929 

Chicago  and  Milwaukee  Electric 
Railroad  (Illinois  Division)  5 

per  cent,  bonds,  1922 

Chicago  and  Milwaukee  Electric 
Railroad  (Wisconsin  Division)  5 

per  cent,  bonds,  1925,  

Levis  County  Railway  5 per  cent. 

bonds,  1927, 

Levis  County  Railway  common 

stock , 

Illinois  Traction  6 per  cent,  pre- 
ferred stock 

Western  Railways  and  Light  6 per 
cent,  preferred  stock,  

Totals , 


Par  Market 

value.  value. 


Amount 

loaned. 


$2,000 

00 

$1,600 

00 

$850 

00 

180,000 

00 

135,000 

00 

138,500 

00 

10,000 

00 

3,500 

00. 

279.120 

00 

209,340 

00 

60,000 

00 

52,000 

00 

5,200 

00 

1 

6,000 

00 

5,520 

00 

\ 8,400 

00 

7,000 

00 

5,950 

00  J 

1 

$536,120 

00 

$366,110 

00 

$207,750 

00 

SCHEDULE  B. 


Village  of  Baie  de  St.  Paul, 
Quebec,  5^  per  cent,  bonds, 

1919,  

Banco  Hipotecario  de  Chile  6 per 

cent,  bonds , 

Banco  Hipotecario  de  Chile  7 per 

cent,  bonds,  

Government  of  Belgium  3 per  cent. 

bonus , 

Village  of  Blind  River,  Ontario, 

5 uer  cent,  bonds,  1916,  

Bloomington  and  Normal  Railway 
and  Light  Company,  Blooming- 
ton, Illinois,  guaranteed  5 per 

cent,  bonds,  1916 

City  of  Brandon,  Manitoba,  5-6 
per  cent,  bonds,  1917-20-21  ... 
District  of  Burnaby.  British  Co- 
lumbia, 6 per  cent,  bonds, 
1913-44,  


Book 

Par 

Market 

value. 

value. 

value. 

$175  96 

$170  28 

$170  28 

57,164  57 

37,620  00 

33,858  00 

66,509  33 

51,040  00 

50,019  20 

383  93 

386  00 

366  70 

4,900  00 

5,000  00 

5,000  00 

577,150  00 

6f9,000  00 

619,587  50 

41,500  00 

41,500  00 

42,018  75 

41,406  00 

35,000  00 

40,687  50 
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Book 

Par 

Market 

Caja  de  Credito  Hipotecario, 

value. 

value. 

value. 

Chile,  8 per  cent,  bonds,  

Canadian  Electric  Light  Company , 
Levis,  Quebec,  0 per  cent. 

2,352  79 

1,540  00 

1,582  35 

bonds.  1915,  

Canton  Akron  Consolidated  Rail- 
way Company,  Ohio,  guaran- 

.52,484  80 

52,500  00 

.52,. 500  00 

teed  5 per  cent,  bonds,  1983, . . . 
Canton  New  Philadelphia  Railway 
Company,  Ohio,  5 per  cent. 

1.50,121  78 

150,0ou  00 

127,500  00 

bonds , 1923 , 

City  of  Charlottetown,  P.  E.  I.,  5 

24,506  25 

25,000  00 

22,. 500  00 

"er  cent,  bonds.  1914,  

v^aicago,  Bloomington  and  Decatur 
rtailway  Company,  Illinois, 

guaranteed  5 per  cent,  bonds. 

54^  00 

500  00 

510  00 

1936,  

Chicago  and  Milwaukee  Electric 
Railroad  Company,  Illinois,  5 

876,600  00 

996,000  00 

908,850  00 

per  cent,  bonds,  1922 

Chicago,  Ottawa  and  Peoria  Rail- 
way Company,  Illinois,  guaran- 

19,254  29 

20,000  00 

15,000  00 

teed  5 ner  cent,  bonds , i932 , . . 
Town  of  Chicoutimi,  Quebec,  5 

.595,850  00 

701,000  00 

630,900  00 

per  cent,  bonds,  1909-54  

Town  of  Chilliwack,  British  Co- 

10,602  22 

9,794  11 

9,892  05 

lumbia.  6 ner  cent,  bonds,  1912, 
Citizens’  Railway  Company  of 
Venice,  Illinois,  5 per  cent. 

9,500  00 

9,500  00 

9,642  50 

guaranteed  bonds,  1927,  

Cleveland,  Painesville  and  Ashta- 
bula Railroad  Company,  Ohio, 

340,000  00 

400,000  00 

365,000  00 

5 per  cent,  bonds,  1922,  

Crooked  Valley  School  District, 
Sask.,  8 per  cent,  bonds,  1909- 

49,526  85 

50,000  00 

37,500  00 

18,  

Danville  and  Eastern  Illinois  Rail- 
way Company,  Illinois,  guaran- 

1,414 40 

1,300  00 

1,414  40 

teed  5 per  cent,  bonds,  1927,.. 
Danville,  Urbana  and  Champaign 
Railway  Company,  Illinois, 

guaranteed  6 per  cent,  bonds. 

204,000  00 

240,000  00 

219,000  00 

1909-18,  

Village  of  De  Lorimier,  Quebec, 

264,426  82 

307,000  00 

294,720  00 

4^  per  cent,  bonds,  1937,  

Township  of  De  Salaberry  and 
Grandison,  Quebec,  5^  per  cent. 

54,000  00 

50,000  00 

50,000  00 

bonds , 1910-26 , 

Detroit,  Ypsilanti,  Ann  Arbor  and 
Jackson  Railway  Company, 
Michigan  (D.  U.  R.),  5 per  cent. 

1,698  91 

1,619  89 

1,700  88 

bonds,  1926,  

Edenberg  School  District,  Sask., 

87,7.52  50 

90,000  00 

72,000  0(> 

7 per  cent,  bonds,  1909-16,  ... 
Electrical  Development  Company 
of  Ontario,  Limited  (and  stock), 
Niagara  Falls,  Ontario,  5 per 

.811  19 

.800  00 

311  19 

cent,  bonds,  1933,  

Flower  Valley  School  District, 
Sask.,  7 per  cent,  bonds,  1909- 

.8,80,903  09 

.875,000  00 

345,195  00 

14,  

Fort  Smith  Light  and  Traction 
Company,  Arkansas,  5 per 

309  02 

300  00 

309  02 

cent,  bonds,  1944,  

Port  Wayne  and  Wabash  Valley 
Traction  Company,  Indiana  5 

66,850  00 

70,000  00 

63,000  00 

per  cent,  bonds,  1934,  

City  of  Greenwood , British  Co- 

196,385 15 

210,000  00 

180,600  00 

lumbia,  6 per  cent,  bonds,  1919, 
Halifax  Electric  Tramway  Com- 
pany, Novo  Scotia,  5 per  cent. 

15,188  00 

15,000  00 

15,300  00 

bonds , 1916  

City  of  Havana,  Cuba,  6 per  cent. 

1,000  00 

1,000  00 

1,000  00 

bonds , 1939 , 

26,345  47 

25,000  00 

26,750  00 
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Henry  School  District,  Sask. , 7^ 

per  cent,  bonds,  1909-15, 

Hudson  River  Electric  Company, 
New  York,  5 per  cent,  bonds, 

1931,  

Hudson  River  Water  Power  Com- 
pany, New  York,  5 per  cent. 

bonds,  1929,  

Illinois  Central  Traction  Com- 
pany, Illinois,  guaranteed  5 per 

cent,  bonds,  1933 

Illinois  Traction  Company  6 per 

cent,  bonds,  1928,  

Illinois  Traction  Company  equip- 
ment 5 ber  cent,  bonds,  1911, . . 
Illinois  Valley  Railway  Company 
guaranteed  5 per  cent,  bonds, 

1935,  

Illinois  Western  Railway  Com- 
pany guaranteed  5 per  cent. 

bonds , 1931 , 

Imperial  Japanese  Government 
sterling  loan,  first  series,  4^ 

per  cent,  bonds,  1925,  

Indiana,  Columbus  and  Eastern 
Traction  Company,  Indiana,  5 

per  cent,  bonds,  1926,  

Jacksonville  Railway  and  Light 
Company,  Illinois,  guaranteed 

5 per  cent,  bonds,  1931 

Jersey  Central  Traction  Company 
of  New  Jersey  5 per  cent,  bonds, 

1931,  

City  of  Kamloops,  British  Colum- 
bia, 5 per  cent,  bonds,  1949, . . . 
Lake  of  the  Woods  Milling  Com- 
pany, Quebec,  6 per  cent. 

bonds,  1923,  

Levis  County  Railway,  Quebec, 

5 per  cent,  bonds,  1927,  

Madison  County  Light  and  Power 
Company,  Illinois,  guaranteed 

5 per  cent,  bonds,  1931,  

Province  of  Manitoba  4 per  cent. 

bonds,  1930,  

Marion  Light  and  Heating  Com- 
pany, Indiana,  5 per  cent. 

bonds,  1932,  

Mexican  Electric  Light  Company, 
Mexico,  guaranteed  5 per  cent. 

bonds , 1935 , 

Mexican  Light  and  Power  Com- 
pany, Mexico,  5 per  cent. 

bonds , 1933 , 

United  States  of  Mexico  5 per 

cent,  bonds,  

City  of  Monreal,  Quebec,  3^  per 

cent,  bonds,  1939,  

Muncie  and  Union  City  Traction 
Company , Indiana , guaranteed 

5 per  cent,  bonds,  1936,  

Nelson  School  District,  Alberta, 
5 per  cent,  bonds , 1909-38 , . . . . 
Province  of  New  Brunswick  4 per 

cent,  bonds,  1924,  

Government  of  Newfoundland  4 

per  cent,  bonds,  1930,  

Newport  News  and  Old  Point  Rail- 
way and  Electric  Company,  Vir- 
ginia, 5 per  cent,  bonds,  1941,. 
City  of  New  Westminster,  British 
Columbia,  5 per  cent,  bonds, 

1919-39-41-43,  

Province  of  Nova  Scotia  4 per 
cent,  bonds,  1918,  


Par 

Market 

value. 

value. 

700  00 

735  44 

285,000  00 

156,750  00 

160,000  00 

120,000  00 

26,000  00 

23,725  00 

692,000  00 

593,390  00 

110,000  00 

96,250  00 

285,000  00 

260,062  50 

290,000  00 

261,000  00 

81,329  00 

74,822  68 

13,000  00 

11,375  00 

42,000  00 

38,325  00 

75,000  00 

67,500  00 

37,500  00 

36,000  00 

18,000  00 

19,440  00 

70,000  00 

52,500  00 

363,000  00 

331,237  50 

1,000  00 

1,000  00 

25,000  00  ■ 

23,125  00 

348,000  00 

299,280  00 

55,000  00 

47,850  00 

29,880  00 

29,581  20 

500  00 

460  00 

20,000  00 

17,500  00 

20,000  00 

19,000  00 

10,000  00 

10,000  00 

50,000  00 

50,000  00 

80,000  00 

72,000  00 

259,100  00  . 

273,350  50 

3,500  00 

3.500  00 

Book 

value. 

735  44 

266,475  00 

156,000  00 

22,914  20 

574,360  00 

93,500  00 

242,250  00 

246,500  00 

77,448  58 

9,327  70 

35,906  31 

71,810  00 

37,500  00 

19,100  92 

61,000  00 

308,550  00 

1,053  60 

23,138  21 

297,000  00 

48,508  75 

23,237  46 

480  00 

18,000  00 

18,400  00 

10,000  00 

50,062  50 

79,378  21 

259,100  00 

3,500  00 
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Omeomee  School  District,  Sask., 
G per  cent,  bonds,  1909-28,.... 
Ottawa  Electric  Company,  Otta- 
wa, Ontario,  5 per  cent,  bonds, 

1920,  

Peoria,  Bloomington  and  Cham- 
paign Traction  Company,  Illi- 


nois, guaranteed  5 per  cent. 

bonds,  1930,  1 

Peoria,  Lincoln  and  Springfield 
Traction  Company , Illinois , 


guaranteed  5 per  cent,  bonds, 

1927,  

Peoria  Railway  Company,  Illi- 
nois, guaranteed  5 per  cent. 

bonds,  1915-20,  

Peoria  Traction  Company,  Peoria, 
Illinois,  guaranteed  5 per  cent. 

bonds,  1910,  

Porto  Rico  Railways  Company, 
Limited,  5 per  cent,  bonds, 

1930,  

City  of  Quebec  per  cent. 

bonds , 1925 , 

Quebec  Railway  Light  and  Power 
Company,  Quebec,  5 per  cent. 

bonds,  1923,  

City  of  Revelstoke,  British  Co- 
lumbia, 5 per  cent,  bonds,  1924 
Town  of  Richmond,  Quebec,  R.  C. 
school  commissioners,  65  per 

cent,  bonds,  1911,  

Township  of  Richmond,  British 
Columbia,  5 per  cent,  bonds, 

1911-43,  

Rio  de  Janeiro  Tramway  Light 
and  Power  Company,  Brazil,  5 

per  cent,  bonds,  1935,  

City  of  Rossland,  British  Colum- 
bia, 5-5^  per  cent,  bonds,  1923 

and  1924 , 

St.  Dominique  de  Jonquiere  School 
Commissioners,  Quebec,  5 per 

cent,  bonds,  1909-29,  

Parish  of  St.  Jean  Baptiste  School 
Commissioners,  Montreal,  5 per 

cent,  bonds,  1911, 

Town  of  St.  Jerome,  Quebec,  5 

per  cent,  bonds,  1943-44,  

St.  John  Railway  Company,  St. 
John,  New  Brunswick,  5 per 

cent,  bonds,  1925-27,  

St.  Louis  Protestant  School  Trus- 
tees, Quebec,  5 per  cent,  bonds, 

1921,  

St.  Louis,  Decatur  and  Champaign 


Railway  Company,  Illinois, 
guaranteed  5 per  cent,  bonds, 
1936,  1 


St.  Louis  Electric  Bridge  Com- 
pany, Illinois,  guaranteed  5 per 

cent,  bonds,  1927,  

St.  Louis  Electric  Terminal  Rail- 
way Company,  Missouri,  guar- 
anteed 5 per  cent,  bonds,  1931, 
St.  Louis  and  North  Eastern  Rail- 
way Company,  Illinois,  guaran- 
teed 5 per  cent,  bonds , 1931 , . . . 
St.  Louis  and  Springfield  Railway 
Company,  Illinois,  first  mort- 
gage guaranteed  5 per  cent. 

bonds , 1933 , 

St.  Louis  and  Springfield  Railway 
Company,  Illinois,  second  mort- 
gage guaranteed  6 per  cent, 
bonds,  1917 


Par 

value. 

Market 

value. 

2,500  00 

2,550  00 

50,000  00 

50,000  00 

1,703,000  00 

1,553,987  50 

900,000  00 

821,250  00 

1,082,000  00 

987,325  00 

186,800  00 

170,455  00 

75,000  00 

58,500  00 

36,000  00 

30,720  00 

115,000  00 

112,125  00 

15,000  00 

15,000  00 

1,717  39 

1,751  74 

60,000  00 

59,400  00 

147,500  00 

132,750  00 

72,000  00 

73,080  00 

3,638  77 

3,675  16 

5,000  00 

5,050  00 

5,000  00 

5,100  00 

1,100  00 

1,100  00 

5,000  00 

5,125  00 

1,402,000  00 

1,279,325  00 

450,000  00 

405,000  00 

891,000  00 

801,900  00 

888,000  00 

810,300  00 

1,114,000  00 

1,016,525  00 

120,000  00 

111,000  00 

Book 

value. 

2,550  00 

51,350  00 

,447,550  00 

765,000  00 

974,344  98 

158,780  00 

57,850  00 

36,939  00 

111,^39  74 

15,175  00 

1,717  39 

60,000  00 

122,593  75 

75,484  38 

3,828  36 

5,000  00 

5,000  00 

1,164  00 

5,079  50 

,191,700  00 

382,500  00 

757,350  00 

754,800  00 

991,163  99 

102,000  00 
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Book 

Par 

Market 

St.  Louis  and  Staunton  Railway 
Company,  Illinois,  guaranteed 

vnlue. 

value. 

value. 

5 per  cent,  bonds,  1927,  

Village  of  St,  Schalastique, 

765,000 

00 

900,000  00 

82ir,250  00 

Quebec,  5 per  cent,  bonds,  1925, 
Town  of  Sault  Ste.  Marie,  Onta- 

2,200 

18 

2,200  18 

2,222  18 

rio,  5 per  cent,  bonds,  1918-34, 
District  of  Spallumcheen,  British 
Columbia,  5-6  per  cent,  bonds. 

78,212 

95 

77,600  00 

77,600  00 

1914-45,  

Springfield  Belt  Railway  Com- 
pany, Illinois,  guaranteed  5 per 

24,653 

04 

23,043  64 

23,043  64 

cent,  bonds,  1927,  

Springfield  and  North  Eastern 
Traction  Company,  Illinois, 
guaranteed  5 per  cent,  bonds. 

59,500 

00 

70,000  00 

63,000  00 

1936,  

Stormont  Electric  Light  and  Power 
Company,  Cornwall,  Ontario,  6 

544 , 850 

00 

641,000  00 

584,912  50 

per  cent,  bonds,  1913,  

Town  of  Sturgeon  Falls,  Ontario, 

6,000 

00 

6,000  00 

6,000  00 

5 per  cent,  bonds , 1909-29 , . . . . 
Town  of  Sudbury,  Ontario,  5 per 

16,854 

14 

16,680  46 

16,680  46 

cent,  bonds,  1909-23 

Town  of  Thessalon,  Ontario,  5 

27,243 

45 

27,243  45 

27,243  45 

per  cent,  bonds,  1916,  

Town  of  Toronto  Junction,  Onta- 

2,030 

00 

2,000  00 

2,020  00 

rio,  2^-4^  per  cent,  bonds,  1943, 
Tri-City  Traction  Company,  Illi- 
nois guaranteed  5 per  cent. 

59 , 560 

06 

59,500  00 

53,996  25 

bonds,  1927,  

Urbana  Light  Company,  Ohio,  5 

765, OOo 

00 

900,000  00 

821,250  00 

per  cent,  bonds,  1925,  

Urbana  Light,  Heat  and  Power 
Company,  Illinois,  guaranteed  5 

70,756 

57 

76,000  00 

70,300  00 

per  cent,  bonds,  1917,  

City  of  Vancouver,  British  Colum- 

42,400 

00 

53,000  00 

48,362  50 

bia  6 per  cent,  bonds,  1928,  . . . 
City  of  Vernon,  British  Columbia, 

30,000 

00 

30,000  00 

36,900  00 

5 per  cent,  bonds,  1949-50,.... 
Village  of  Ville  Marie,  Quebec,  5 

22,098 

13 

22,000  00 

22,000  00 

per  cent,  bonds,  1908,  

State  of  Virginia  3 per  cent. 

4,068 

85 

4,068  85 

4,068  85 

bonds , 1991 , 

West  Kootenay  Power  and  Light 
Company,  Limited,  British  Co- 

9,831 

99 

10,000  00 

9,350  00 

lumbia,  6 per  cent,  bonds,  1940, 
Winnipeg  Electric  Street  Railway 
Company,  Manitoba,  5 per  cent. 

51,100 

00 

51,100  00 

52,633  00 

bonds,  1927 

Wyandotte  and  Detroit  River  Rail- 
way Company  (D.  U.  R.),  Mich- 

1,077 

24 

1,000  00 

1,035  00 

igan,  5 per  cent,  bonds,  1918,. 
Youngstown  and  Southern  Railway 
Company,  Ohio,  5 per  cent. 

102,715 

00 

100,000  00 

98,000  00 

bonds,  1923,  

Chicago  Railways  Company,  Illi- 

148,035 

00 

160,000  00 

136,000  00 

nois,  preferred  stock,  

Cripple  Creek  Central  Railway 
Company,  Colorado,  preferred 

78,100 

00 

78,100  00 

35,145  00 

stock,  

Dallas  Electric  Corporation, 

30,000  00 

16,800  00 

Texas,  preferred  stock,  

Dominion  Coal  Company , Limi- 
ted, Nova  Scotia,  preferred 

3,575 

07 

5,000  00 

2,125  00 

stock , 

Indiana,  Columbus  and  Eastern 
Traction  Company,  Indiana, 

34,851 

83 

30,000  00 

30,900  00 

guaranteed  preferred  stock,.... 
Lake  of  the  Woods  Milling  Com- 

362,806 

74 

675,000  00 

540,000  00 

pany  preferred  stock,  

lievis  County  Railway,  Quebec, 

2,215 

00 

2,000  00 

2,300  00 

preferred  stock,  

Mexican  Light  and  Power  Com- 

45.000 

00 

60,000  00 

24,000  00 

pany,  Mexico,  preferred  stock, 
Michigan  State  Telephone  Com- 

72,750 

00 

75,000  00 

77,250  00 

pany  preferred  stock 

91,974 

99 

100,000  00 

92,000  00 
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Book 

value. 


Par 

value. 


Market 

value. 


New  Hampshire  Electric  Railways 
Company,  New  Hampshire,  nre- 

f erred  stock,  

Western  Railways  and  Light  Com- 
pany, Illinois,  preferred  stock. 
Bell  Telephone  Company  of  Can- 
ada, common  stock,  

Halifax  Electric  Tramway  Com- 
pany, Nova  Scotia,  common 

stock,  

Montreal  Light,  Heat  and  Power 
Company,  Quebec,  common 

stock , 

Montreal  Street  Railway  Com- 
pany, new  (50  per  cent,  un- 
paid), Quebec,  common  stock,.. 
Montreal  Street  Railway  Com- 
pany, Quebec,  common  stock,.. 
Stormont  Electric  Light  and  Power 
Company,  Cornwall,  Ontario, 

common  stock,  

Toronto  Railway  Company,  Onta- 
rio, common  stock,  


70,000 

00 

100,000 

00 

50,000 

00 

648,040 

00 

762,400 

00 

648,040 

00 

374,649 

17 

271,800 

00 

380,520 

00 

30,200 

00 

30,200 

00 

32,163 

00 

81,756 

25 

82,500 

00 

93,225 

00 

17,181 

50 

27,500 

00 

38,087 

50 

526,176 

05 

247,600 

00 

502,628 

00 

38,600 

00 

37,100 

00 

33,390 

00 

77,679 

76 

74,200 

00 

80,507 

00 

695,461 

25  $23,354,672 

02 

$21,410,087 

87 

EXHIBIT  OF  POLICIES. 

Number  and  Amount  of  Policies  and  Additions  Classified. 
Policies  in  force  at  the  commencement  of  the  year; 


Number. 


Whole  life  policies,  44,268 

Endowment  policies,  35,485 

Term  and  other  policies,  2,816 

Additions  by  dividends,  

Policies  issued  during  the  year: 

Whole  life  policies,  6,618 

Endowment  policies,  5,766 

Term  and  other  policies,  208 

Additions  by  dividends 

Policies  revived  during  the  year: 

Whole  life  policies 150 

Enuowment  policies,  127 

Term  and  other  policies,  . 53 

Additions  by  dividends,  


Policies  increased  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Number.  Amount. 

Transfers,  deductions,  372  $358,968  00 

Transfers,  additions,  372  358,968  00 


Amount. 
$63,942,491  00 
43,165,313  00 
1,179,869  00 
830,716  00 

10,896,318  00 
8,525,947  00 
24,226  00 
121,970  00 


145,661  00 
119,584  00 
9,598  00 
2,223  00 

13,834  00 
16,547  00 
45,334  00 


Deduct  policies  decreased  and  ceased  to  be  in  force , . 


Policies  in  force  at  the  end  of  the  year,  including 
additions; 


Term  and  other  policies. 
Additions  by  dividends. 


Annuities  in  force, 


, 95,491 

8,898 

$129,039,631  00 
11,448,624  00 

86,593 

$117,591,007  00 

, 46,584 

, 37,465 

2,544 

$68,696,400  00 
47,017,934  00 
1,007,457  00 
869,216  00 

86,593 

$117,591,007  00 

757 

$200,789  62 
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Policies  which  have  ceased  to  be  in  force  during-  the 
year,  with  the  mode  of  their  termination: 


By  death , 

By  maturity,  

By  expiry,  

By  surrender,  

By  lapse,  

827 

420 

24 

2,248 

5,379 

$1,283,394  00 
532,049  00 
99,796  00 
3,303,861  00 
5,455,065  00 
774,459  00 

By  decrease,  

Total  terminated,  

8,898 

$11,448,624  00 

BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Number.  Amount. 


Policies  in  force  December  31,  1907,  2,711  $4,131,511  40 

Policies  issued  during  the  year,  502  837,054  07 


Total,  3,273  $4,908,565  47 

Deduct  policies  which  have  ceased  to  be  in  force  during 

the  year,  409  603,328  75 


Total  policies  in  force  December  31,  1908, 2,864  $4,365,236  72 


Losses  and  claims  on  policies  unpaid,  December  31, 

1907 1 $3,000  00 

Losses  and  claims  on  policies  incurred  during  the  year,  13  37,533  55 


Total, 14  $40,533  55 

Losses  and  claims  on  policies  settled  during  the  year  in 

cash,  $40,464.74;  by  compromise,  $68.81 14  40,533  55 


Premiums  collected  during  the  year,  $156,654  39 

Taxes  paid  on  premiums, 3,133  09 


TRAVELEIIS’  INSURANCE  COMPANY. 


LOCATED  IN  HARTFORD,  CONN. 

(Incorporated  June  17,  1863.  Commenced  business  July  1,  1866.) 
SYLVESTER  C.  DUNHAM,  President.  LOUIS  F.  BUTLER,  Secretary. 

Attorney  for  Pennsylvania,  GEORGE  D.  MOORE,  415  Walnut  Street,  Phila. 
Net  ledger  assets,  December  31,  1907,  $44,823,918  73 

INCOME. 


First  year’s  premiums  on  original 
policies  less  $12,427.51,  first 

year’s  re-insurance,  $784,231  32 

Surrender  values  applied  to  pay 

first  year’s  premiums,  135  14 


Total  first  year’s  premiums 

on  original  policies,  $784,366  46 

Dividends  applied  to  purchase  paid 

up  additions  and  annuities,  ....  19,931  00 

Consideration  for  original  annuities 

involving  life  contingencies,  ...  29,937  45 


Total  new  premiums,  $834,234  91 

Renewal  premiums,  less  $137,- 
643.76  for  re-insurance  on  re- 
newals  5,397,638  92 
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Dividends  applied  to  pay  renewal 

premiums,  35,050  42 

Surrender  values  applied  to  pay 

renewal  premiums,  3,145  83 

Renewal  premiums  for  deferred 
annuities,  491  58 


Total  renewal  premiums,  .$5,436,326  75 


Total  premium  income,  

Consideration  for  supplementary  contracts  not 


involving  life  contingencies,  

Interest  on  mortgage  loans,  ....  $758,745  93 
Interest  on  bonds  and  dividends  on 

stocks , 1 , 069 , 448  79 

Interest  on  premium  notes,  policy 

loans  or  liens,  294,904  10 

Interest  on  deposits,  4,936  09 

Discount  on  claims  paid  in  ad- 
vance,   3,704  38 

Rents,  including  $78,957.11  for 
company’s  own  occupancy,  ...  130,375  68 


$6,270,561  66 
738,023  92 


Total  interest  and  rents. 


2,262,114  97 


Agents’  balances  previously  charged  off 58  77 

Profit  on  sale  or  maturity  of  ledger  assets, 57,320  60 


Total  income. 


Sum, 


9,328,079  92 
$54,151,998  65 


DISBURSEMENTS. 
For  death  claims,  $2,288,981.57: 


additions,  $142.00,  $2,289,123  57 

For  matured  endowments 762.013  92 


Net  paid  for  losses  and  matured  endow- 
ments,   $3,051,137  49 

For  annuities  involving  life  contingencies,  ...  28,600  80 

Surrender  values  paid  in  cash,  522,268  42 

Surrender  values  applied  to  pay  new  premiums, 

.$135.14;  renewal  premiums,  $3,145.83 3,280  97 

Dividends  applied  to  pay  renewal  premiums,  ..  35,050  42 

Dividends  applied  to  purchase  paid  up  additions 
and  annuities,  19,931  00 


Total  paid  policy  holders,  

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $1,080.40  legal  expenses,  

Paid  for  claims  on  supplementary  contracts  not  involving  life 


contingencies,  

Paid  stockholders  for  interest  or  dividends,  

Commissions  to  agents;  first  year’s  premiums, 

$290 , 650.42  ; renewal  premiums , .$235 , 031.23  ; 
on  annuities  (original) , $799.22 , (renewal) , 

$25.77,  $526,506  64 

Commuting  renewal  commissions,  23,784  21 

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  155,164  62 

Agency  supervision,  traveling  and  all  other 

agency  expenses,  49,744  32 

Medical  examiners’  fees,  $43,875.72;  inspection 

of  risks,  $11,579.99,  55,455  71 

Salaries  and  all  other  compensation  of  officers, 

directors,  trustees  and  home  office  employes,  158,295  38 
Rent-  including  $23,687.16  for  company’s  own 

ocupancy 71,512  37 

Advertising,  $12,668.88;  printing  and  station- 
ery, .$33,961.24;  postage,  telegraph,  &c. , 

$35,259.00;  exchange,  $1,824.56,  83,713  68 

Legal  expenses,  3,693  16 

Furniture,  fixtures  and  safes,  19,602  89 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate,  80,744  02 

Taxes  on  real  estate,  28,818  93 


$3,660,269  10 

2,357  11 

327,944  27 
50  000  00 
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State  taxes  on  premiums,  87,679  39 

Insurance  department  licenses  and  fees,  6,078  00 

All  other  licenses,  fees  and  taxes 15,396  14 

Other  disbursements,  viz:  Heat,  light  and  mis- 
cellaneous expenses  of  office,  $10,747.29; 
newspapers,  periodicals  and  books,  $2,- 
914.61;  miscellaneous  expense,  $2,840.42,  ..  16,502  32 

Agents’  balances  charged  off,  521  59 

Loss  on  sale  or  maturity  of  ledger  assets,  6,160  00 

Decrease  in  book  value  of  ledger  assets,  302,775  00 


Total  expenses  of  management, 


1,692,148  37 


Total  disbursements, 


$5,732,718  85 


Balance  December  31,  1908, 


$48,419,279  80 


LEDGER  ASSETS. 


Book  value  of  real  estate,  $1,366,632  00 

Mortgage  loans  on  real  estate,  first  liens,  15,676  676  03 

Loans  to  policy  holders  on  this  company’s  poli- 
cies, assigned  as  collateral,  6,057,390  70 

Premium  notes,  on  policies  in  force,  4,173  13 

Book  value  of  bonds,  $22,769,785.92;  stocks, 

.$1,820,142.63,  (Schedule),  24,589,928  55 

Cash  in  company’s  office 7,000  00 

Deposited  in  trust  companies  and  banks  not  on 

interest,  226  30 

Deposited  in  trust  companies  and  banks  on  in- 
terest,   711,335  03 

Bills  receivable,  .$4,292.73;  agents’  debit  bal- 
ances, $1,625.33 5,918  06 


Total  ledger  assets,  as  per  balance, 


$48,419,279  80 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages,  

Interest  accrued  on  bonds  and  stocks,  

$236,360  40 
339,753  67 

Total , 

576,114  07 

Gross  premiums  due  and  unre- 
ported on  policies  in  force,  

Gross  deferred  premiums  on  poli- 
cies in  force,  

New 

Business. 
$5,16o  00 
67,301  05 

Renewals. 
$358,797  88 
501,709  90 

Total , 

Deduct  loading,  

$72,461  05 
11,956  07 

$860,507  78 
94,655  86 

Net  amount  of  uncollected  and  de- 
ferred premiums , 

$60,504  98. 

$765,8.51  92 

826,356  90 

Gross  assets. 


$49,821,750  77 


Deduct  Assets  Not  Admitted. 


Agents’  debit  balances 1,625  33 

Bills  receivable,  4,292  73 

Book  value  of  bonds  and  stocks  over  market 
value 358,657  44 


Total , 

Total  admitted  assets. 


364,575  50 
$49,457,175  27 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in 
force  December  ,31st,  1908,  computed  by  the 
Connecticut  State  Insurance  Department  ac- 
cording to  the  American  Table  of  Mortality, 
with  3 and  3^  per  cent,  interest .$43,9,36,866  00 
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Same  for  reversionary  additions,  59,596  00 

Same  for  annuities,  285,974  00 


Total,  $44,282,436  00 

Deduct  net  value  of  risks  re-insured  in  other 
solvent  companies,  964,909  00 


Total,  $43,317,527  00 

Reserve  to  provide  for  health  and  accident  bene- 
fits in  life  policies,  13,500  00 


Net  reserve,  

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  

Liabilities  on  policies  cancelled  upon  which  a surrender  value 


may  be  demanded,  

Death  losses  in  process  of  adjustment  or  ad- 
justed and  not  due,  15,172  74 

Death  losses  reported  and  no  proof  received,  . . 76,121  74 

Matured  endowments  due  and  unpaid,  779  00 

Death  losses  and  other  policy  claims  resisted  by 

the  company,  27,500  00 


Total  policy  claims,  

Due  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies,  

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied,   

Unearned  interest  and  rent  paid  in  advance,  

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  ac- 
crued , 

Medical  examiners  and  legal  fees  due  or  accrued,  

State,  county  and  municipal  taxes  due  or  accrued,  

Dividends  or  other  urofits  due  policy  holders,  

Dividends  declared  on  or  apportioned  to  annual  dividend  policy 

holders  during  1909,  

Amounts  set  apart  or  provisionally  held  awaiting  apportion- 
ments on  deferred  dividend  policies,  

Unassigned  funds  (surplus),  


Total  liabilities. 


$43,331,027  00 
3,057,827  00 
20,000  00 


119,573  48 

• 1,333  34 

69,350  52 
147,452  05 

18,272  87 
4,621  31 
88,925  00 
4,282  65 

3,529  52 

55,725  00 
2,535,255  53 


$49,457,175  27 


SCHEDULE. 


United  States  of  Mexico  5 per 

cent,  bonds,  1944,  

Province  of  Manitoba,  Canada,  5 

per  cent,  bonds,  1910,  

Province  of  Quebec,  Canada,  3 

per  cent,  bonds,  1937,  

Cumberland,  N.  C. , 5 per  cent. 

bonds , 1927 , 

De  Kalb,  Ala.,  Court  House,  6 

per  cent,  bonds,  1911  

Henderson , N.  C. , 6 per  cent.’ 

bonds , 1925 , 

Laramie,  Wyo. , 4 per  cent,  bonds, 

1921 

Mecklenburg,  N.  C. , 6 per  cent. 

bonds,  1920,  

Union,  S.  C. , 6 per  cent,  bonds, 

1925,  

Asheville,  N.  C. ,6  per  cent,  bonds, 
Bayonne,  N.  J. , School  4^  per 

cent,  bonds,  1918,  

Brandon,  Man., 5 per  cent,  bonds. 

1921,  

Brantford, Ont. ,4  per  cent,  bonds, 

1918,  

Canon  City,  Col.,  4^  per  cent. 

bonds , 1923 , 

Cedartown,  Ga. ,6  per  cent,  bonds. 

1920,  

Cheyenne,  Wyo.,  4^  per  cent, 
bonds,  1922 


Book 

value. 


$384,263 

08 

79,443 

47 

47,449 

83 

85,000 

00 

1,000 

00 

68,100 

00 

51,000 

00 

56,862 

50 

97,113 

25 

10,076 

66 

94,950 

00 

25.000 

00 

53,102 

50 

39.070 

o6 

32,500 

00 

15,600 

00 

Par 


value. 

$387,030 

00 

74,946 

67 

56,4.53 

33 

85,000 

00 

1,000 

00 

62,000 

00 

50,000 

00 

50,000 

00 

88,400 

00 

10,076 

66 

90,000 

00 

25,000 

00 

55,000 

00 

40,000 

00 

32,500 

00 

15,000 

00 

Market 

value. 

$375,419  10 
74,946  67 
48,549  87 

85.000  00 
1,000  00 

62.000  00 
50,000  00 

50.000  00 

88,400  00 
10,076  66 

90.000  00 

25.000  00 

55.000  00 

40.000  00 
.32,500  00 

15.000  00 
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Cheyenne,  Wyo.,  4^  per  cent, 
bonds,  1932,  

Book 

value. 

88,400  00 

Par 

value. 

85,000  00 

Market 

value. 

85,000  00 

Coaticook,  Quebec,  5 per  cent, 
bonds,  1910,  

25,375  00 

25,000  00 

25,000  00 

Edgar,  Neb.,  5 per  cent,  bonds, 
1918,  

7,935  00  ■ 

8,000  00 

8,000  00 

Farmersville,  Texas,  School  6 per 
cent,  bonds,  1921,  

7 930  00 

8,500  00 

8,500  00 

Fayetteville,  N.  C.,  5 per  cent, 
bonds,  1926,  

6,370  00 

6,500  00 

6,500  00 

Fort  William,  Ont.,  5 per  cent, 
bonds,  1938,  

30.000  00 

30,000  00 

30,000  00 

Greensboro,  N.  C. , 6 per  cent, 
bonds,  1913,  

17,680  00 

17,000  00 

17,000  00 

Guelph,  Ont.,  5 per  cent,  bonds, 
1917,  

81,522  20 

73,000  00 

73,000  00 

Guelph,  Ont.,  5 per  cent,  bonds, 
1938,  

29,211  30 

27,000  00 

27,000  00 

Hull,  Quebec,  5 per  cent,  bonds, 
1914,  

10,200  00 

10,000  00 

10,000  00 

Iberville,  Quebec,  5 per  cent, 
bonds , 1909 , 

10,325  00 

10,000  00 

10,000  00 

Kansas  City,  Mo.,  certificates  of 
indebtedness.  North  Park  Dis- 
trict 7 per  cent,  bonds,  

47,281  36 

40,267  30 

40,267  30 

Kansas  City,  Mo.,  certificates  of 
indebtedness.  South  Park  Dis- 
trict, 7 per  cent,  bonds,  

8,815  60 

6,690  60 

6,690  60 

Kansas  City,  Mo.,  certificates  of 
indebtedness.  West  Park  Dis- 
trict, 7 per  cent,  bonds,  

227,811  19 

189,012  73 

189,012  73 

Kansas  City,  Mo.,  certificates  of 
indebtedness , East  Park  Dis- 
trict, 7 per  cent,  bonds,  

335  93 

88  25 

88  25 

Lancaster,  Kan.,  Railroad  6 per 
cent,  bonds,  1912 

Y 215  00 

8,000  00 

8,000  00 

Lexington,  Ky.,  School  5 per  cent, 
bonds,  1917,  

26,600  00 

26,000  00 

26,000  00 

Maisonneuve, Quebec,  4^  per  cent, 
bonds , 1948 , 

46,399  41 

46,399  41 

46,399  41 

Montreal,  Quebec,  Harbor  5 per 
cent,  bonds,  1914,  

15,450  00 

15,000  00 

15,000  00 

Montreal,  Quebec,  Harbor  4 per 
cent,  bonds,  1917,  

3,853  20 

4,000  00 

4,000  00 

Montreal,  Quebec,  Harbor  4 per 
cent,  bonds,  1918,  

2,8»0  30 

3,000  00 

3,000  00 

Montreal,  Quebec,  .^i-battoirs  4 per 
cent,  bonds,  1925,  

4,477  50 

4,500  00 

4,500  00 

Orange,  Texas,  School  5 per  cent, 
bonds,  1936,  

10,320  00 

11,000  00 

11,000  00 

Parker,  Kan.,  Railroad,  6 per 
cent,  bonds,  1917,  

24,500  00 

25,000  00 

25,000  00 

Parkdale,  Ont.,  6 per  cent,  bonds, 
1915,  

11,765  00 

10,000  00 

10,000  00 

Port  Arthur,  Ont.,  5 per  cent, 
bonds , 1921 , 

43,000  00 

43,000  00 

43,000  00 

Port  Hope,  Ont.,  4i  per  cent, 
bonds , 1909 , 

60,600  00 

60,000  00 

60,000  00 

Provo  City,  Utah,  4^  per  cent, 
bonds,  1922,  

68,525  00 

67,000  00 

67,000  00 

Quitman,  Ga. , 6 per  cent,  bonds, 
1924,  

15,500  00 

15,500  00 

15,500  00 

Quebec,  Quebec,  Railroad  4^  per 
cent,  bonds,  1914,  

49,000  00 

50,000  00 

. 50,000  00 

Quebec, Quebec,  5 per  cent,  bonds, 
1914,  

3,525  00 

3,000  00 

3,000  00 

St.  Jean  Baptiste  de  Montreal  Par- 
ish. Quebec,  4f  per  cent,  bonds, 
1949,  

117,421  19 

117,421  19 

117,421  19 

Sanlt  Ste.  Marie,  Ont. , 5 per  cent, 
bonds,  1930,  

50,995  00 

50,000  00 

50,000  00 

Salt  Lake  City,  Utah,  4^  per  cent, 
bonds , 1924 , 

49,526  25 

47,000  00 

47,000  00 

Salt  Lake  City,  Utah,  4 per  cent, 
bonds,  1920,  

53,037  50 

53,000  00 

53,000  00 
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Book 

value. 

Seattle,  Wash.,  6 per  cent,  bonds, 

1913,  10,260  00 

Sherbrooke,  Quebec,  5 per  cent. 

bonds,  1911,  30,750  00 

Sioux  City,  Iowa,  funding  4 per 

cent,  bonds,  1919,  30,000  00 

St.  Hyacinthe,  Quebec,  4^  per 

cent,  bonds,  1913,  10,150  00 

St.  Jo,  Texas,  School  6 per  cent. 

bonds,  1932,  1,890  00 

Stratford,  Ont. , School  5 per  cent. 

bonds,  1909,  ±1,182  50 

Suffield,Conn. , 5i  per  cent,  bonds,  3,000  00 

Toronto,  Ont.,  4 per  cent,  bonds, 

1911 50,000  00 

Toronto,  Ont.,  3^  per  cent,  bonds, 

1915,  77,870  60 

Toronto,  Ont,,  31  per  cent,  bonds, 

1917 110,494  80 

Vancouver,  B.  C. , 31  per  cent. 

bonds,  1944,  43,685  00 

Vancouver,  B.  C.,  31  per  cent. 

bonds,  1943,  66,187  50 

Vancouver,  B.  C.,  4 per  cent. 

bonds,  1943,  24,510  00 

Vancouver,  B.  C. , 5 per  cent. 

bonds,  1929,  10,920  00 

Waycross,  Ga.,  School  6 per  cent. 

bonds,  1924,  25,000  00 

Waco,  Texas,  4 per  cent,  bonds, 

1933,  48,250  00 

Waco,  Texas,  5 per  cent,  bonds, 

1934,  56,000  00 

Westmount,  Quebec,  4 per  cent. 

bonds,  1945,  91,250  00 

Whitesboro,  Texas,  6 per  cent. 

bonds,  1942,  4,798  22 

Wilson,  N.  G. , 6 per  cent,  bonds, 

1916,  12,000  00 

Winnipeg,  Man.,  Sewer  4 per 

cent,  bonds,  1916,  50,000  00 

Winnipeg,  Man.,  Water  4 per 

cent,  bonds,  1931,  50,00O  00 

Winni’^eJ^  Man.,  Hospital.  Etc., 

4 per  cent,  bonds,  1932 25.000  00 

Winnipeg,  Man.,  Local  Improve- 
ment 4 per  cent,  bonds,  1909,  64,512  50 

Winnipeg,  Man.,  Local  Improve- 
ment 4 per  cent,  bonds,  ±912, . . 9,925  00 

Winnipeg,  Man.,  Local  Improve- 
ment 4 per  cent,  bonds,  1912, . . 25,000  00 

Winona,  Minn.,  Railroad  5 per 

cent,  bonds,  1917,  30,000  00 

Atchison,  Topeka  and  Santa  Fe 
Railroad  4 per  cent,  bonds, 

1995,  94,527  50 

Atchison,  Topeka  and  Santa  Fe 
Railroad  4 per  cent,  bonds, 

1910,  240,000  00 

Atlantic  and  Danville  Railroad  4 

per  cent,  bonds,  1948,  189,500  00 

Baltimore  and  Ohio  Railroad  4 per 

cent,  bonds,  1948,  196,816  67 

Baltimore  and  Ohio,  Southwestern 
Division,  3^  per  cent,  bonds, 

1925,  224,469  06 


Baltimore  and  Ohio  Railroad,  P. 

Junction  and  Middle  Division, 

3^  per  cent,  bonds,  1925,  ....  217,487  50 

Buffalo,  Rochester  and  Pittsburgh 
Railroad  4^  per  cent,  bonds, 

1921,  103,750  00 

Burlington,  Cedar  Rapids  and 
Northern  Railroad  5 per  cent, 
bonds,  1934,  141,325  00 


Par 

value. 

10,000  00 

30,000  00 

30.000  00 

10.000  00 

2,000  00 

10,500  00 
3,000  00 

50.000  00 

83.000  00 

117.000  00 

50.000  00 

75.000  00 

25.000  00 

10.000  00 

25.000  00 

50.000  00 

50.000  00 

100.000  00 
5,500  00 

12.000  00 
50,000  00 

50.000  00 

25.000  00 

65.000  00 

10.000  00 

25.000  00 

30.000  00 

100,000  00 

250.000  00 

200.000  00 
200,000  00 

250,000  00 

250.000  00 

100.000  00 
125,000  00 
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Market 

value. 

10,000  00 

30,000  00 

30.000  00 

10.000  00 

2,000  00 

10,500  00 
3,000  00 

50.000  00 
78,020  00 

110,565  00 
44,125  00 
66,187  50 

25.000  00 

10.000  00 

25.000  00 

50.000  00 

50.000  00 
91,250  00 

5,500  00 

12.000  00 
50,000  00 

50.000  00 

25.000  00 

65.000  00 

10.000  00 

25.000  00 

30.000  00 

100,375  00 

245.000  00 

177.000  00 
200,250  00 

228.750  00 

223.750  00 

103.750  00 
143  437  50 
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Canadian  Northern  Railroad  4 per 

cent,  bonds,  1930,  

Central  of  New  Jersey  Railroad 

5 per  cent,  bonds,  1987,  

Central  of  New  Jersey  Railroad 

4 per  cent,  bonds,  1913,  

Central  of  New  Jersey  Railroad 

4 per  cent,  bonds,  1909,  

Central  of  New  oersey  Railroad 

4 per  cent,  bonds,  1910,  

Central  of  New  Jersey  Railroad 

4 per  cent,  bonds,  1911,  

Central  of  New  Jersey  Railroad 

4 per  cent,  bonds,  1912,  

Central  Branch  Railroad  4 per 

cent,  bonds,  1919,  

Central  Pacific  Railroad  4 per 

cent,  bonds,  1949,  

Central  of  Georgia  Railroad  4 per 

cent,  bonds,  1951,  

Central  of  Georgia  Railroad  Equip- 
ment 4^  per  cent,  bonds,  1910, 
Central  of  Georgia  Railroad  Equip- 
ment 4^  per  (ient.  bonds,  1912, 
Central  of  Georgia  Railroad  Equip- 
ment per  cent,  bonds,  1913, 
Central  of  Georgia  Railroad  Equip- 
ment 4^  per  cent,  bonds,  1914, 
Central  New  England  Railroad  5 

per  cent,  bonds,  1919,  

Chesapeake  and  Ohio  Railroad 
4^  per  cent,  bonds,  1992,  .... 

Chesapeake  and  Ohio  Railroad 

6 per  cent,  bonds,  1910,  

Chesapeake  and  Ohio  Railroad 

Equipment  4 per  cent,  bonds, 

1916,  

Chesapeake  and  Ohio  Railroad 
Equipment  4 per  cent,  bonds, 

1914,  

Chicago,  Indianapolis  and  St. 
Louis  Short  Line  Railroad  4 per 

cent,  bonds,  1953,  

Chicago  and  Eastern  Illinois  Rail- 
, road  5 per  cent  bonds , 1937 , . . 
Chicago  and  Eastern  Illinois  Rail- 
road Equipment  5 per  cent. 

bonds,  1909,  

Chicago  and  Eastern  Illinois  Rail- 
road Equipment  5 per  cent. 

bonds,  1910,  

Chicago  and  Eastern  Illinois  Rail- 
road 4 per  cent  bonds,  1955,.. 
Chicago  and  Eastern  Illinois  Rail- 
road 4.85  per  cent,  bonds,  1912, 
Chicago  and  Erie  Railroad  5 per 

cent,  bonds,  1982,  

Chicago,  Hammond  and  Western 
Railroad  6 per  cent,  bonds, 

1927,  

Chicago,  Milwaukee  and  St.  Paul 
Wisconsin  Valley  Division,  6 

per  cent,  bonds,  1920,  

Chicago  and  Northwestern  Rail- 
road 5 per  cent,  bonds,  1929, 
Chicago,  Rock  Island  and  Pacific 
Railroad  4 per  cent,  bonds,  1988, 
Chicago,  Rock  Island  and  Pacific 
Railroad  4 per  cent,  bonds,  1934, 
Chicago  and  Western  Indiana  Rail- 
road 6 per  cent,  bonds,  1932,.. 
Choctaw  and  Memphis  Railroad 

5 per  cent,  bonds,  1949,  

Choctaw,  Oklahoma  and  Gulf 

Railroad  5 per  cent,  bonds, 
1919,  


Book 


value. 

50,878 

57 

112,125 

00 

33,724 

70 

9,750 

00 

9,750 

00 

9,750 

00 

9,750 

00 

94,250 

00 

250,000 

00 

135,290 

00 

49,500 

00 

19,825 

00 

29,662 

50 

23,829 

00 

104,250 

00 

267,312 

50 

98,750 

00 

46,065 

50 

92,510 

35 

150,000 

00 

114,000 

00 

5,994 

00 

18,981 

00 

a,  812 

50 

100,632 

88 

238,466 

85 

182,050 

00 

12,700 

00 

290,865 

00 

312,000 

00 

140,250 

00 

381,042 

50 

58,187 

50 

106,812 

50 

Par 

value. 

50,126  67 

100,000  00 

34.000  00 

10.000  00 
10,U00  00 
10,000  00 
10,000  00 

100,000  00 

250.000  00 

150.000  00 

50.000  00  • 

20.000  00 

30.000  00 

25.000  00 

100.000  00 

250.000  00 

100.000  00 

50.000  00 
100,000  00 

150.000  00 

100.000  00 

6,000  00 

19.000  00 

75.000  00 
100,632  88 
200,000  00 

150.000  00 

10.000  00 

269.000  00 

300.000  00 

150.000  00 

325.000  00 
50,000  00 

100.000  00 


Off.  Doc. 

Market 

value. 

50,126  27 

127.500  00 
32,810  00 

9,925  00 
9,925  00 
9,925  00 
9,925  00 
87,250  00 
243,125  00 

135.000  00 

49.500  00 

19.500  00 
29,100  00 

24.125  00 

102.500  00 

262.500  00 

102.500  00 

47.000  00 
95,750  00 

147.000  00 

114.500  00 

6,000  00 

19.000  00 

64.125  00 
100,632  50 

230.000  00 

183,750  00 

10,700  00 
290,520  00 

300.000  00 

136.500  00 

364.000  00 

54.000  00 

102.500  00 
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Book 

Par 

Market 

Cincinnati  and  Muskingum  Valley 
Railroad  4 per  cent,  bonds. 

value. 

value. 

value. 

1948,  

Cincinnati,  Dayton  and  Ironton 
Railroad  5 per  cent,  bonds. 

99,250  00 

100,000  00 

88,250  00 

1941,  

Cincinnati,  Indianapolis,  St. 

Louis  and  Chicago  Railroad  4 

123,375  00 

110,000  00 

103,400  00 

per  cent,  bonds,  1930,  

Cincinnati, Indianapolis  and  West- 
ern Railroad  4 per  cent,  bonds. 

94,000  00 

100,000  00 

99,000  00 

1953,  

Cincinnati,  Findlay  and  Fort 
Wayne  Railroad  4 per  cent. 

99,000  00 

100,000  00 

69,000  00 

bonds,  1923,  

Cleveland,  Akron  and  Columbus 

47,550  00 

50,000  00 

40,000  00 

Railroad  5 per  cent,  bonds,  1927, 
Cleveland,  Cincinnati,  Chicago 
and  St.  Louis  Railroad  4 per 

114,250  OO 

100,000  00 

107,000  00 

cent,  bonds,  1993,  

Cleveland,  Cincinnati,  Chicago 
and  St.  Louis  5 per  cent,  bonds. 

±93,250  00 

200,000  00 

196,000  00 

1911 

Cleveland,  Columbus,  Cincinnati 
and  Indianapolis  Railroad  7 per 

97,375  00 

100,000  00 

101,000  00 

cent,  bonds,  1914 

Delaware  and  Hudson  Railroad  4i 

118,202  50 

100,000  00 

112,000  00 

per  cent,  bonds,  ^922,  

Duluth  South  Shore  and  Atlantic 
Railroad  5 per  cent,  oonds. 

142,125  00 

150,000  00 

153,000  00 

1937,  

Elgin.  Joliet  and  Eastern  Rail- 

83,992  50 

75,000  00 

80,250  00 

road  5 per  cent,  bonds,  1941,.. 
Erie  Railroad  4 per  cent,  bonds. 

276,435  00 

250,000  00 

268,125  00 

1996,  

Flint  and  Pere  Marquette  Railroad 

46,812  50 

50,000  00 

44,250  00 

5 per  cent,  bonds,  1939,  .... 
Flint  and  Pere  Marquette  Railroad 

106,170  00 

100,000  00 

107,000  00 

6 per  cent,  bonds,  1920,  .... 
Galveston,  Harrisburg  and  San 
Antonio  Railroad  5 per  cent. 

58,845  00 

50,000  00 

56,500  00 

bonds , 1931 , 

Georgia  Railroad  and  Banking 
Company  6 per  cent,  bonds , 

163,148  75 

150,000  00 

168,000  00 

1910,  

Georgia  Railroad  and  Banking 
Company  6 per  cent,  bonds. 

28,711  25 

25,000  00 

25,000  00 

1922,  

Georgia  Railroad  and  Banking 
Company  5 per  cent,  bonds. 

j-23,500  00 

100,000  00 

• 109,500  00 

1922,  

Hereford,  Can.,  Railroad  4 ner 

61,118  75 

55,000  00 

56,375  00 

cent,  bonds,  1930,  

Hocking  Valley  Railroad  4^  per 

50,000  00 

50,000  00 

47,000  00 

cent,  bonds,  1999,  

Hocking  Valley  Railroad  4 per 

260,000  00 

250,000  00 

261,875  00 

cent,  bonds,  1916,  

Iowa  Central  Railroad  4 per  cent. 

22,402  50 

25,000  00 

23,187  50 

bonds , 1951 , 

Iowa  Central  Railroad  5 per  cent. 

140,062  50 

150,000  00 

121,500  00 

bonds,  1938,  

Kanawha  and  Michigan  Railroau  4 

111,880  70 

100,000  00 

108,500  00 

per  cent,  bonds,  1990,  

Kansas  City  and  Pacific  Railroad 

43,656  25 

50,000  00 

46,500  00 

4 per  cent  bonds,  1990,  

Keokuk  and  Des  Moines  Railroad 

180,030  00 

200,000  00 

188,000  00 

5 per  cent,  bonds,  1923 

Knoxville  and  Ohio  Railroau  6 

105,927  50 

102,000  00 

103,785  00 

per  cent,  bonds,  1925,  

Lake  Shore  and  Michigan  South- 
ern Railroad  4 per  cent,  bonds. 

299,660  00 

250,000  00 

287,500  00 

1928,  

Lake  Shore  and  Michigan  South- 
ern Railroad  4 per  cent,  bonds. 

494,000  00 

500,000  00 

477,500  00 

1931 

181,062  50 

200,000  00 

190,500  00 
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Lake  Shore  and  Michigan  South- 
ern Railroad  5 per  cent  bonds, 

1910,  

Leamington  and  ot.  Clair  Rail- 
road 4 per  cent,  bonds,  1945,.. 
Leiiigh  Valley  Railroad  6 per  cent. 

bonds 

Lehigh  Valley  Railroad  Terminal 

5 oer  cent,  bonds,  1941,  

I ehigh  Valley  Railroad  of  New 
lork  4^  per  cent,  oonds,  1940, 
Louisville,  Henderson  and  St. 

Louis  5 per  cent,  oonds,  194o, 
Louisville  and  Nashville  Railroad 

4 per  cent,  bonds,  1923,  

Louisville,  Nashville  and  Southern 
4 per  cent  bonds,  1952,  . . .. 

Manitoba  and  Southeastern  Rail- 
road 4 per  cent,  bonds , 1929 , . . 
Michigan  Central  Railroad  5 per 

cent,  bonds,  1910,  

Minneapolis  and  St.  Louis  Rail- 
road 4 per  cent,  bonds,  1949,.. 
Minneapolis,  St.  Paul  and  Sault 
Ste.  Marie  5 per  cent,  bonds, 

1913 

Minneapolis,  St.  Paul  and  Sault 
Ste.  Marie  5 per  cent,  bonds, 

1914,  

Missouri  Pacific  Railroad  6 per 

cent,  bonds,  1920,  

Missouri  Pacific  Railroad  5 per 

cent,  bonds,  1917,  

Missouri  Pacific  Railroad  5 per 

cent,  bonds  1920,  

Missouri,  Kansas  and  Texas  Rail- 
road 4 per  cent,  bonds , 2001 , . . 
Missouri  and  Nortn  Arkansas  Rail- 
road 5 per  cent,  bonds , 1941 , . . 
New  York  Central  and  Hudson 
River  Railroad  4 per  cent. 

bonds , 1934 , 

New  York  Central  and  Hudson 
River  Railroad  5 per  cent. 

bonds,  1910,  

New  York,  New  Haven  and  Hart- 
ford Railroad  convertible  deben- 
ture 3^  per  cent,  bonds,  1956,. 
New  Orleans  Terminal  Railroad  4 

per  cent,  bonds , 1953 , 

New  Orleans  and  North  Eastern 
Railroad  6 per  cent,  bonds, 

1915,  

Norfolk  and  Western  Railroad  4 

per  cent,  bonds,  1910 

Norfolk  and  Western  Railroad  4 

per  cent,  bonds,  1996,  . . 

Northern  Pacific  Terminal  Rail- 
road 6 per  cent,  bonds , 1933 , . . 
Ogdensburg  and  Lake  Champlain 
Railroad  4 per  cent,  bonds, 

1948,  

Oregon  Short  Line  4 per  cent. 

bonds , 1929 , 

Pennsylvania  and  New  York  Canal 

4 per  cent,  bonds,  1939,  

Pennsylvania  and  New  York  Canal 

per  cent,  bonds,  1939,  

l*ennsylvania  Railroad  Company 
trust  debenture  Si  per  cent. 

bonds,  1916,  

Peoria  and  Eastern  Railroad  4 per 

cent,  bonds,  1940,  

Port  Reading  Railroad  5 per  cent, 
bonds , 1941 , 


Book 

value. 


99,500 

00 

25,000 

00 

143.000 

00 

j.'i2,437 

oO 

108,000 

00 

166 , 6.iO 

00 

537,826 

39 

92,875 

00 

81,691 

85 

99,078 

12 

193,437 

50 

49,875 

00 

49,875 

00 

118,000 

00 

265,875 

00 

53,500 

00 

128,156 

25 

25,000 

00 

187,000 

00 

99,265 

63 

88,753 

00 

47,375 

00 

175,125 

00 

97,755 

00 

126,625 

00 

196,047 

50 

50,000 

00 

243,125 

00 

48,125 

00 

69,950 

00 

163,875 

00 

49,000 

00 

51,000 

00 

Par 

value. 

100,000  00 

25.000  00 
100,000  00 

150.000  00 

100. 000  00 

150.000  00 

550.000  00 

100.000  00 
74,946  66 

100,000  00 
200,000  00 

50.000  00 

50,000  00 
100,000  00 

250.000  00 

50.000  00 

150.000  00 

25.000  00 

200.000  00 
100,000  00 

91.000  00 

50.000  00 

150.000  00 

100.000  00 

125.000  00 

167.000  00 

50,000  00 

250.000  00 

50.000  00 

65.000  00 

172.000  00 

50.000  00 
50,000  00 


Off.  Doc. 

Market 

value. 

101,000  00 

25.000  00 

147.500  00 

173.625  00 

106.750  00 

160.500  UO 
532,125  00 

86.000  00 
74,946  66 

101,000  00 
168,000  00 

50,000  00 

50.000  00 

113.500  00 

250.625  00 
49,750  00 

129.750  00 
12,500  00 

188,000  00 

101,000  00 

89,407  50 

39.000  00 

152,250  00 

99.250  00 
121,875  00 
188,710  00 

44.000  00 
235,937  50 

49.000  00 
70,200  00 

166,^40  00 

46.000  00 

51.250  00 
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Book 

Par 

Market 

Pontiac,  Oxford  and  Northern 
Railroad  6 per  cent,  bonds, 

value. 

value. 

value. 

191G,  

Reading  Railroad  4 per  cent. 

117,000 

00 

100,000  00 

100,000  00 

bonds,  1997,  

Rio  Grande  Junction  Railroad  5 

8,000 

00 

■ 10,000  00 

10,050  00 

per  cent,  bonds,  1939,  

Rio  Grande  Western  Railroad  4 

101,125 

00 

100,000  00 

104,500  00 

per  cent,  bonds,  1949,  

Rutland-Canadian  Railroad  4 per 

189,125 

00 

200,000  00 

161,000  00 

cent,  bonds  1949,  

Seaboard  and  Roanoke  Railroad  5 

48,750 

00 

50,000  00 

42,500  00 

per  cent,  bonds,  1926,  

Seaboard  Air  Line  Railroad  5 per 

103,000 

00 

100,000  00 

100,000  00 

cent,  bonds,  1911,  

Seaboard  Air  Line  Railroad  equip- 

101,500 

00 

100,000  00 

91,000  00 

ment  4^  per  cent,  bonds,  1913, 
Seaboard  Air  Line  Railroad  equip- 

11,151 

60 

12,000  00 

11,160  00 

ment  5 per  cent,  bonds,  1913, 
Seaboard  Air  Line  Railroad  equip- 

12,326,60 

13,000  00 

12,317  50 

ment  5 per  cent,  bonds,  1914, 
Southern  Railroad  5 per  cent. 

23,601 

25 

25,000  00 

23,562  50 

bonds , 1994 , 

Southern  Railroad,  St.  Louis  Di- 

201,856 

25 

200,000  00 

214,500  00 

vision,  4 per  cent,  bonds,  1951, 
Southern  Pacific  Railroad  4 per 

145,118 

75 

150,000  00 

124,. 500  00 

cent,  bonds,  1949,  

Southern  Pacific  Railroad  of  New 

10,500 

00 

12,500  00 

11,375  00 

Mexico  6 per  cent,  bonds,  1911, 
St.  Louis  Merchants’  Bridge  Ter- 

lll,u00 

00 

100,000  00 

102,000  00 

minal  5 per  cent,  bonds,  1930,. 
St.  Louis  Southwestern  Railroad 

50,450 

00 

50,000  00 

51,375  00 

4 per  cent,  bonds,  1989, 

St.  Louis,  Memphis  and  South- 
eastern Railroad  41  per  cent. 

188,212 

50 

200,000  00 

186,000  00 

bonds , 1909 , 

Terre  Haute  and  Peoria  Railroad 

192,375 

00 

200,000  00 

200,000  00 

5 per  cent,  bonds,  1942,  

Texas  and  Pacific  Railroad  5 per 

20,400 

00 

20,000  00 

21,600  00 

cent,  bonds,  2000,  

Toledo,  St.  Louis  and  Western 
Railroad  31  per  cent,  bonds. 

99,725 

00 

100,000  00 

117,000  00 

1925,  

Toledo  and  Ohio  Central  Railroad 

223,417 

36 

250,000  00 

226,250  00 

5 per  cent,  bonds,  1935,  

Toledo  and  Ohio  Central  Railroad 

56,378 

75 

50,000  00 

55,000  00 

5 per  cent,  bonds,  i935,  

Toronto,  Hamilton  and  Buffalo 
Railroad  4 per  cent,  bonds , 

107,602 

50 

100,000  00 

103,000  00 

1946;  

Washington  Central  Railroad  4 per 

47,417 

00 

50,000  00 

44,000  00 

cent,  bonds,  1948,  

Wheeling  and  Lake  Erie  Railroad 

47,500 

00 

50,000  00 

47,000  00 

4 per  cent,  bonds,  1949,  

Wheeling  and  Lake  Erie  Railroad, 
Wheeling  Division,  5 per  cent. 

234,375 

00 

250,000  00 

204,375  00 

bonds,  1928,  

Wladikawkas  Railroad  4 per  cent. 

113,371 

25 

100,000  00 

100,000  00 

bonds,  1957,  

Baltimore,  Sparrows  Point  and 
Chesapeake  Street  Railway  4^ 

99,125 

00 

100,000  00 

99,000  00 

per  cent,  bonds,  1953,  

Black  Rocks  and  Salisbury  Beach 
Street  Railway  5 per  cent. 

47,312 

50 

50,000  00 

45,250  00 

bonds , 1911 , 

Brooklyn  Union  Elevated  Street 

22,500 

00 

25,000  00 

25,000  00 

Railway  5 per  cent,  bonds,  1950, 
Chicago  Street  Railways  Com- 
pany, Series  A,  4 per  cent. 

104,117 

50 

100,000  00 

99,000  00 

bonds,  1927,  

Chicago  Street  Railways  Com- 
pany, Series  B,  4 per  cent. 

35,600 

00 

35,000  00 

32,725  00 

bonds , 1927 , 

Cicero  and  Proviso  Street  Rail- 
way, Chicago,  5 per  cent. 

66,650 

00 

65,000  00 

.55,250  00 

bonds,  1915,  

48—12—1908 

50,000 

00 

50,000  00 

35,000  00 
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Cincinnati  and  Hamilton  Electric 
Street  Railway  6 per  cent. 

bonds , 1918 , 

Connecticut  Street  Railway  and 
Lighting  4^  per  cent,  bonds, 

1951,  

Consolidated  Street  Railway,  New 
Haven,  Connecticut,  4 per  cent. 

bonds,  1955,  

Consolidated  Street  Railway,  New 
Haven,  Connecticut,  4 per  cent. 

bonds,  1956,  

Consolidated  Light  and  Street 
Railway  Company,  Huntingdon, 
West  Virginia,  6 per  cent. 

bonds , 1922 , 

Denver  City  Tramway  Street  Rail- 
way 5 per  cent,  bonds,  1919, . . . 
Detroit,  Rochester,  Romeo  and 
Lake  Orion  5 per  cent,  bonds, 

1920,  

Hartford,  Connecticut,  Street 
Railway  4 per  cent.  bonds, 

1930,  

Kansas  City,  Missouri,  Cable 
Street  Railway  5 per  cent. 

bonds , 1911 , 

Manchester,  New  Hampshire,  Trac- 
tion Street  Railway,  Light  and 
Power  Company  5 per  cent. 

bonds , 1921 

Metropolitan  Street  Railway,  New 
York  city,  5 per  cent,  bonds, 

1997,  

Metropolitan  Cross  Town  Street 
Railway,  New  York,  5 per  cent. 

bonds , 1920 , 

Minneapolis  and  St.  Paul  City 
Street  Railway  5 per  cent. 

bonds , 1928 

Ogden  Street  Railway,  Chicago,  6 

per  cent,  bonds,  1916,  

Second  Avenue  Street  Railway, 
New  York  City,  5 per  cent. 

bonds , 1948 , 

Toledo,  Ohio,  Electric  Street  Rail- 
way 5 per  cent,  bonds , 1912  ... 
Toledo,  Ohio,  Traction  Street 
Railway  Company  5 per  cent. 

bonds , 1909 , 

United  Traction  Street  Railway, 
Pittsburg,  Pa.,  5 per  cent. 

bonds,  1997 

Wilkinsburg  and  East  Pittsburg 
Street  Railway  5 per  cent. 

bonds , 1929 , 

Winnipeg  Electric  Street  Railway 

5 per  cent,  bonds,  1935,  

American  Telephone  and  Tele- 
graph Comnany  5 per  cent. 

bonds,  1910,  

Montreal  Board  of  Trade  4^  per 

cent,  bonds,  1922,  

Montreal  Light,  Heat  and  Power 
Company  4^  per  cent,  bonds, 

1932,  

New  York  Dock  Company  4 per 

cent,  bonds,  1951,  

Penn  Telephone  Company  5 per 

cent,  bonds,  1918 

Providence,  Fall  River  and  New- 
port Steamboat  Company  5 per 

cent,  bonds,  1916,  

Western  Union  Telegraph  Com- 
pany 5 per  cent,  bonds,  1938, . . 


Book 

value. 

55,343  75 

100.500  00 
109,210  00 

250.000  00 

98.000  00 
120,710  00 

50.000  00 

103.000  00 
75,850  00 

104,750  00 
137,600  00 

106.875  00 

199.500  00 
179,820  00 

171.875  00 
22,125  00 

101,250  00 

115.000  00 

56,250  00 

106.000  00 

97.000  00 

194.000  00 

255.000  00 
125,960  00 

52,500  00 

50.000  00 
99,287  50 


Par 

value. 

50,000  00 

100,000  00 

113.000  00 

250.000  00 

100.000  00 

117.000  00 

50.000  00 

100.000  00 

74.000  00 

100,000  00 

115.000  00 

100.000  00 

200,000  00 

162,000  00 

150.000  00 

25.000  00 

100.000  00 

100,000  00 

50.000  00 

100. 000  00 

100.000  00 

200,000  00 

250.000  00 

137,500  00 

50,000  00 

50,000  00 

100.000  00 


Off.  Doc. 

Market 

value. 

51.500  00 
_ 98,750  00 
102,830  00 

227.500  00 

100,000  00 

112,320  00 

48.500  00 

100,000  00 

72,520  00 

100,000  00 

97.750  00 

75.000  00 

208,000  00 
137,700  00 

117.000  00 

23.750  00 

87.000  00 

104.500  00 

52.000  00 

102.000  00 

100.500  00 

194,000  00 

242.500  00 

123,750  00 

51.000  00 

40.000  00 

97.500  00 
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Book 

Par 

Market 

Western  Union  Telegraph  Com- 

value. 

value. 

value. 

pany  4^  per  cent,  bonds,  1950,. 
Baltimore  and  Ohio  Railroad  pre- 

157,635 

00 

150,000  00 

144,000  00 

ferred  stock , 

Chicago  and  Northwestern  Rail- 

7,383 

25 

11,200  00 

10,304  00 

road  common  stock,  

Delaware,  Lackawanna  and  West- 

232,025 

00 

221,500  00 

406,452  50 

ern  Railroad  stock,  

Georgia  Railroad  and  Banking 

33,656 

25 

25,000  00 

138,750  00 

stock , 

Manhattan  Elevated  Railroad 

11,993 

12 

5,600  00 

13,720  00 

stock,  

New  York  Central  and  Hudson 

55,400 

00 

55,200  00 

84,663  00 

River  Railroad  stock 

New  York,  New  Haven  anu  Hart- 

337^514 

85 

339,000  00 

426,292  50 

ford  Railroad  stock 

Rensselaer  and  Saratoga  Railroad 

375,388 

48 

185,500  00 

298,655  00 

stock , 

106,800 

00 

60,000  00 

115,800  00 

Southern  Railroad  preferred  stock. 
Southwestern  Railroad  Company 

14,237 

50 

42,500  00 

26,350  00 

of  Georgia  stock,  

Southern  Pacific  Railroad  pre- 

137,568 

00 

133,900  00 

141,934  00 

ferred  stock , 

Charter  Oak  National  Bank, 

10,000 

00 

10,000  00 

12,325  00 

Hartford,  Conn.,  stock,  

Connecticut  Trust  and  Safe  De- 
posit Company,  Hartford, 

30,216 

25 

25,000  00 

32,500  00 

vjonn.,  stock,  

First  National  Bank,  Hartford. 

29,400 

00 

35,000  00 

96,250  00 

Conn.,  stock 

Hartford  National  Bank, Hartford, 

26,636 

63 

25,000  00 

37,500  00 

Conn. , stock , 

National  Exchange  Bank,  Hart- 

x89,290 

75 

120,000  00 

171,000  00 

ford,  Conn.,  stock,  

Security  Company  Bank,  Hart- 

41,846 

50 

29,000  00 

36,540  00 

ford,  Conn.,  stock, 

Thames  National  Bank,  Norwich, 

14,736 

25 

14,000  00 

21,000  00 

Conn.,  stock,  

First  National  Bank,  Walling- 

42,492 

00 

30,200  00 

52,850  00 

ford  , stock , 

First  National  Bank,  Middletown, 

31,800 

00 

30,000  00 

38,400  00 

Conn,  stock 

American  Exchange  National 

21,U97 

00 

20,000  00 

20,600  00 

Bank,  New  York,  N.  Y.,  stock. 
Merchants’  Exchange  National 

21,413 

00 

20,000  00* 

50,000  00 

Bank,  New  York,  N.  Y. , stock, 
Hartford  Gas  Securities  Company 

11.912 

79 

12,000  00 

19,800  00 

preferred  stock 

Hartford  Steam  Boiler  Inspection 

34,035 

01 

21,000  00 

34,440  00 

and  Insurance  Company  stock , . 

3,300 

00 

1,500  00 

3,750  00 

Totals,  $24,589,928  55  $23,769,092  35 

$24,231,271  11 

EXHIBIT  OP  POLICIES. 

Number  and  Amount  of  Policies  and  Additions  Classified. 
Policies  in  force  at  the  commencement  of  the  year: 


Whole  life  policies,  

Endowment  policies , 

Term  and  other  policies,  

Additions  by  dividends,  

Policies  issued  during  the  year: 

Whole  Life  policies,  

Endowment  policies , 

Term  and  other  policies,  

Additions  by  dividends,  

Policies  revived  during  the  year: 

Whole  life  policies,  

Endowment  policies 


Number. 

Amount. 

. . 45,714 

$117,366,989  00 

. . 20,557 

43,562,223  00 

19,328,905  00 

77,303  00 

5,753 

15,517,489  00 

1,504 

2,661,653  00 

2,711 

7,204,701  00 

36,233  00 

189 

476,292  00 

79 

141,811  00 
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Term  and  other  policies,  28  69,585  00 

Additions  by  dividends,  181  00 

Policies  increased  during  the  year: 

Whole  life  policies,  12,148  00 

Endowment  policies,  1,000  00 

Term  and  other  policies,  58,139  00 

Number.  Amount. 

Transfers,  deductions 776  $1,682,055  00 

Transfers,  additions,  776  1,682,055  00 


xotals  after  transfers,  84,466  $206,514,652  00 

Deduct  policies  decreasea  and  ceased  to  oe  in  force,..  5,113  12,747,197  00 


Total  policies  in  force  at  the  end  of  the  year,  . . 79,353  $193,767,455  00 


Policies  in  force  at  the  end  of  the  year,  including 
additions: 

Whole  life  policies,  48,726  $126,042,219  00 

Endowment  policies,  20,576  43,172,662  00 

Term  and  other  policies 10,051  24,444,791  00 

Additions  by  dividends,  107,783  00 


Total  policies  in  force  at  the  end  of  the  year, . . . 79,353  $193,767,455  00 


Annuities  in  force,  125  $32,970  00 


Policies  which  have  ceased  to  be  in  force  during  the 
year,  with  the  mode  of  their  termination: 

By  death,  775  $2,162,608  00 

By  maturity,  301  761,138  00 

By  expiry,  223  560,808  00 

By  surrender,  1,438  3,568,204  00 

By  lapse,  2,376  5,494,532  00 

By  decrease,  199,907  00 


Total  terminated,  5,113  $12,747,197  00 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Number.  Amount. 

Policies  in  force  December  31,  1907,  7,920  $22,442,694  00 

Policies  issued  during  the  year,  727  2,103,452  00 


Total,  8,647  $24,546,146  00 

Deduct  policies  which  have  ceased  to  be  in  force  during 

the  year,  423  1,349,193  00 


Total  policies  in  force  December  31,  1908, 8,224  $23,196,953  00 


Losses  and  claims  on  policies  unpaid,  December  31, 

1907,  ; 7 $6,965  00 

Losses  and  claims  on  policies  incurred  during  the  year,  72  464,921  91 


Total,  79  $471,886  91 

in  cash,  73  461,020  91 


Losses  and  claims  on  policies  unpaid,  December  31, 

1908,  6 $10,866  00 


Premiums  collected  during  the  year,  $679,477  28 

Taxes  paid  on  premiums,  13,589  54 
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LOCATED  IN  CINCINNATI,  OHIO. 

(Incorporated  and  commenced  business,  1867.) 

JESSE  R.  CLARK,  President.  JOHN  D.  SAGE,  Secretary. 

Attorney  for  Pennsylvania,  EUGENE  R.  ELLIS,  1013  North  American  Building, 

Philadelphia. 

Capital  paid  up  in  cash,  $500,000.00. 

Net  ledger  assets,  December  31,  1907, $59,690,937  31 

Increase  of  capital  during  1908,  400,000  (K> 

Extended  at,  $60,090,937  31 


INCOME. 


First  year’s  premiums  on  original 
policies  less  $6,588.95  first 

year’s  re-insurance,  $1,019,632  12 

Dividends  applied  to  purchase  paid 

up  additions  and  annuities , . . . . 245 , 149  69 

Surrender  values  applied  to  pur-- 
chase  paid  up  insurance  and  an- 
nuities,   70,567  05 

Consideration  for  original  annui- 
ties involving  life  contingencies,  12,183  37 


Total  new  premiums,  ....$1,347,532  23 

Renewal  premiums  less  $193,- 
175.32  for  re-insurance  on  re- 
newals,   7,601,345  87 

Dividends  applied  to  pay  renewal 

premiums,  575,120  91 

Surrender  values  applied  to  pay 

renewal  premiums,  107,443  33 


Total  renewal  premiums,  .$8,283,910  11 


Total  premium  income,  $9,631,442  34 

Consideration  for  supplementary  contracts  not 

involving  life  contingencies,  54,600  00 

Interest  on  mortgage  loans , ....  $3 , 216 , 857  06 
Interest  on  bonds  and  dividends  on 

stocks,  200  00 

Interest  on  premium  notes,  policy 

loans  or  liens,  611,139  65 

Interest  on  deposits 10,340  19 

Interest  on  other  debts  due  the 

company,  580  09 

Rents,  including  $12,000.60  for 

company’s  own  occupancy,  ....  17,975  57 


Total  interest  and  rents,  3,857,092  56 

From  other  sources,  viz:  Surrendered  re-insur- 
ance,  $2,670.80;  nrofit  from  compromise  and 
readjustment  of  mortgage  loans,  $35,793.52; 
profit  on  sale  of  real  estate,  $912.42 39,376  74 


13,582,511  64 


Total  income , 
Sum 


$73,673,448  95 
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DISBURSEMENTS. 


For  death  claims,  $2,120,686.05; 

additions,  $16,899.95,  $2,137,586  00 

For  matured  endowments,  $689,- 


Net  paid  for  losses  and  matured  endow- 
ments,   $2,840,471  09 

For  annuities  involving  life  contingencies,  25,506  23 

Premium  notes  voided  by  lapse,  239,491  37 

Surrender  values  paid  in  cash,  467,707  94 

Surrender  values  applied  to  pay  renewal  pre- 
miums,   107,443  33 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities,  70,567  05 

Dividends  paid  policy  holders  in  cash,  358,683  38 

Dividends  applied  to  pay  renewal  premiums,  ..  562,926  30 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities,  245,149  69 


Total  paid  policy  holders,  

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $1,703.66  legal  expenses,  

Paid  for  claims  on  supplementary  contracts  not  involving  life 


contingencies , 

Paid  stockholders  for  interest  or  dividends,  

Commissions  to  agents ; first  year’s  premiums , 

$403,690.47;  renewal  premiums,  $542,287.76 ; 

on  annuities  (original),  $1,009.16,  $946,987  39 

Commuting  renewal  commissions,  30,970  39 

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  34,907  31 

Agency  supervision,  traveling  and  all  other 

agency  expenses,  49,337  91 

Medical  examiners’  fees,  $51,553.50;  inspection 

of  risks,  $1,829.39,  •. 53,382  89 

Salaries  and  all  other  compensation  of  ofl5cers, 

directors,  trustees  and  home  ofiice  employes,.  257,358  29 
Rent,  including  $12,000.00  for  company’s  own 

occupancy,  37,374  81 

Advertising,  $33,433.08;  printing  and  station- 
ery, $39,444.61;  postage,  telegraph,  etc., 

$32,458.20;  exchange,  $512.61,  105,848  50 

Legal  expenses 22,574  32 

Furniture,  fixtures  and  safes,  8,718  94 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate,  3,711  78 

Taxes  on  real  estate 7,741  71 

State  taxes  on  premiums 158,160  68 

Insurance  department  licenses  and  fees,  15,203  87 

All  other  licenses,  fees  and  taxes, 966,537  26 

Other  disbursements,  viz:  Mortgage  loan  ex- 
pense, $211,896.41;  mortgage  expense,  $39,- 
901.14;  nrofit  and  loss,  uncollectable  accounts, 

$47,499.01,  299,296  56 


Total  expenses  of  management. 
Total  disbursements , 


$4,917,946  38 

1,703  66 

64,746  00 
430,000  00 


2,798,112  61 
$8,412  508  65 


Balance  December  31,  1908, 


$65,260,940  30 


LEDGER  ASSETS. 


Book  value  of  real  estate,  $457,999  55 

Mortgage  loans  on  real  estate,  first  liens,  ....  $53,296,444  94 
Loans  to  policy  holders  on  this  company’s  poli- 
cies, assigned  as  collateral,  8,917,902  69 

Premium  notes,  on  policies  in  force,  of  which 

$376,796.01  is  for  first  year’s  premiums, 2,067,772  70 

Book  value  of  bonds  (Schedule) 25,000  00 

Cash  in  company’s  office,  6,413  30 

Deposited  in  trust  companies  and  banks  not  on 
interest,  33,982  62 
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Deposited  in  trust  companies  and  banks  on  in- 
terest,   440,229  80 

Agents’  balances,  debit,  15,194  70 


Total  ledger  assets,  as  per  balance,  . . . $65,260,940  30 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages,  $1,981,723  94 

Interest  accrued  on  bonds  and  stocks, 50  00 

Interest  due  and  accrued  on  premium  notes, 

policy  loans  or  liens,  372,207  65 

Rents  due  and  accrued  on  company’s  property 

or  lease, 539  45 


Total , 


Gross  premiums  due  and  un  re- 
ported on  policies  in  force,  . . . 
Gross  deferred  premiums  on  poli 
cies  in  force 


Deduct  loading. 


Net  amount  of  uncollected 
and  deferred  premiums,. 


over  booK  value 
New 

Business. 

Renewals. 

$3,401  65 

$308,547  19 

11,425  43 

95,904  67 

. $14,827  08 

$404,451  86 

2,965  42 

80,890  37 

1 

, $11,861  66 

$323,561  49 

2,354,521  04 
812  50 


335,423  15 


Gross  assets. 


$67,951,696  99 


Deduct  Assets  not  Admitted. 

Agents’  debit  balances,  $15,194  70 

Book  value  of  real  estate  over  market  value, ....  3,256  89 


Total 18,451  59 


Total  admitted  assets,  $67,933,245  40 


LIABILITIES. 


Net  present  value  of  all  outstanding  policies  in 
force  December  31st,  1908,  computed  by  the 
Ohio  State  Insurance  Department  ac- 
cording to  the  Actuaries  Table  of  Mortality, 
with  4 per  cent,  interest  and  the  American 
Table  of  Mortality,  with  3|  per  cent,  inter- 


est,   $54,186,645  00 

Same  for  reversionary  additions,  1,094,343  00 

Same  for  annuities,  206,273  00 


Total , 

Deduct  net  value  of  risks  re-insured  in  other  sol- 
vent companies,  


$55,487,261  00 
604,366  00 


Net  reserve,  

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  

Death  losses  in  process  of  adjustment  or  adjusted 

and  not  due,  $75,839  42 

Death  losses  reported  and  no  proof  received, ....  51,744  00 

Matured  endowments  due  and  unpaid,  3,778  00 

Death  losses  and  other  policy  claims  resisted  by 

the  company,  40,439  58 


Total  policy  claims,  

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied,   

Commissions  due  to  agents  on  premium  notes  when  paid, 

Commissions  to  agents  due  or  accrued 


$54,882,895  00 
451,745  00 


171,801  00 

146,142  01 
246,767  63 
5,639  90 
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State,  county  and  municipal  taxes  due  or  accrued, ' 142,112  48 

Dividends  or  other  prohts  due  policy  holders, 42,663  38 

Amounts  set  apart  or  provisionally  held  awaiting  apportionments 

on  deferred  dividend  policies,  9,126,476  00 

Reserve  or  surplus  funds  not  other\yise  included  in  liabilities, 

viz:  Surplus  derived  from  non-participating  policies,  517,232  69 

Other  liabilities,  viz:  Net  unpaid  and  deferred  re-insurance 

premiums,  25,631  90 

Unassigned  funds  (surplus),  2,174,138  41 


Total  liabilities,  $67,933,245  40 


SCHEDULE. 


Book 

value. 

United  States  2’s  registered  2 per 

cent,  bonds,  1930,  $10,000  00 

United  States  2’s  registered  2 per 

cent,  bonds,  1930,  10,000  00 

United  States  2’s  registered  2 per 

cent,  bonds,  1930,  5,vX)0  00 


Par 

value. 


$10,000  00 
10,000  00 
5,000  00 


Market 

value. 

$10,325  00 

10,325  00 

5,162  50 


Totals , 


825,000  00  $25,000  00  $25,812  50 


EXHIBIT  OF  POLICIES. 


Number  and  Amount  of  Policies  and  Additions  Classified. 


Policies  in  force  at  the  commencement  of  the  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Additions  by  dividends,  

Policies  issued  during  the  year: 

Whole  life  policies,  

Endowment  policies , 

Term  and  other  policies,  

Additions  by  dividends,  

Policies  revived  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Additions  by  dividends,  

Policies  increased  during  the  year: 

Whole  life  policies,  

Endowment  policies,  


Number. 

Amount. 

111,432  - 

$207,779,951  00 

21,314 

35,460,922  00 

4,377 

11,646,151  00 

1,677,542  00 

9,379 

20,905,560  00 

2,386 

3,793,580  00 

1,126 

4,330,100  00 

483,785  00 

204 

409,480  00 

44 

77,500  00 

24 

69,500  00 

3,318  00 

89,152  00 

10,000  00 

Number.  Amount 

Transfers , add  itions , 1 , 509  $2 , 645 , 826  00 

Transfers,  deductions,  1,509  $2,645,826  00 


Totals  after  transfers,  

Deduct  policies  decreased  and  ceased  to  be  in  force,  . . . 

Total  policies  in  force  at  the  end  of  the  year, . . 


Policies  in  force  at  the  end  of  the  year,  including 
additions: 

Whole  life  policies,  

Endowment  policies 

Term  and  other  policies,  

Additions  by  dividends,  


Total  policies  in  force  at  the  end  of  the  year,  . . 


Annuities  in  force. 


Policies  which  have  ceased  to  be  in  force  during  the 
year,  with  the  mode  of  their  termination: 

By  death 

By  maturity,  


150,286 

7,843 

$286,736,541  00 
17,669,241  00 

142,443 

$269,067,300  00 

114,857 

22,055 

5,531 

$216,624,555  00 
35,973,608  00 
14,469,125  00 
2,000,012  00 

142,443 

$269,067,300  00 

86 

$25,054  05 

1,109 

603 

$2,347,663  00 
983,633  00 
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By  expiry,  458  913,449  00 

By  surrender,  819  2,688,530  00 

By  lapse,  4,854  10,051,947  00 

By  decrease,  684,013  00 


Total  terminated. 


7,843  $17,669,241  00 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Number.  Amount. 


Policies  in  force  December  31,  1907,  8,653  $17,211,102  00 

Policies  issued  during  the  year,  547  1,597,167  00 


Total,  9,200  $18,808,269  00 

Deduct  policies  which  have  ceased  to  be  in  force  during 

the  year,  465  1,483,730  00 


Total  policies  in  force  December  31,  1908,  ....  8,735  $17,324,539  00 


I.osses  and  claims  on  policies  unpaid,  December  31, 

1907,  3 $12,000  00 

Losses  and  claims  on  policies  incurred  during  the  year,  48  81,893  20 


Total 51  $93,893  20 

Losses  and  claims  on  policies  settled  during  the  year 

in  cash,  46  $85,893  20 


Losses  and  claims  on  policies  unpaid,  December  31, 

1908,  5 $8,000  00 


Premiums  collected  during  the  year,  $587,453  95 

Taxes  paid  on  premiums,  11,749  08 


UNION  LIFE  INSURANCE  COMPANY. 


LOCATED  IN  NEW  YORK  CITY. 

(Incorporated  and  commenced  business  August  7,  1903.) 

HENRY  P.  TOWNSLEY,  President.  JOHN  W.  VINCENT,  Secretary. 

Attorney  for  Pennsylvania,  MILTON  C.  WORK,  213  Girard  Trust  Building,  Phila. 

Capital  paid  up  in  cash,  $200,000.00. 

Net  ledger  assets,  December  31,  1907,  $477,367  72 

INCOME. 

First  year’s  premiums  on  original 
policies  less  $98.76  first  year’s 
re-insurance,  $14,180  83 

Surrender  values  applied  to  pur- 
chase paid  up  insurance  and  an- 
nuities,   2,496  00 


Total  new  premiums,  ...  .816,676  83 

Renewal  premiums  less  $307.93  for 

re-insurance  on  renewals,  76,949  09 

Dividends  applied  to  pay  renewal 

premiums,  32  19 


Total  renewal  premiums,  . . $76,981  28 


Total  premium  income $93,658  11 

Dividends  left  with  the  company  to  accumulate 

at  interest 228  84 

Interest  on  mortgage  loans,  $10,580  62 

Interest  on  collateral  loans,  1,230  68 
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Interest  on  bonds  and  dividends  on 

stocks,  6,363  31 

Interest  on  premium  notes,  policy 

loans  or  liens,  1,615  16 

Interest  on  deposits,  503  77 

Interest  on  other  debts  due  the 
company,  221  66 


Total  interest,  

From  other  sources,  viz:  Premiums  received  and 
held  subject  to  examination  by  medical  depart- 
ment,   

Total  income,  


20,515  20 
296  47 


114,698  62 


Sum, 


$592,066  34 


DISBURSEMENTS. 


For  death  claims,  $25,600  00 

Premium  notes  voided  by  lapse,  2,258  58 

Surrender  values  paid  in  cash,  25,337  87 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities,  2,496  00 

Dividends  paid  policy  holders  in  cash,  4 59 

Dividends  applied  to  pay  renewal  premiums,...  32  19 

Dividends  left  with  the  company  to  accumulate 

at  interest,  228  84 


Total  paid  policy  holders,  

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $818.70  legal  expenses,  

Dividends  held  on  deposit  surrendered  during  the  year,  


Commissions  to  agents,  first  year’s  premiums, 

$6,423.07;  renewal  premiums,  $2,601.48,...  $9,024  55 

Commuting  renewal  commissions,  1,543  36 

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  4,560  59 

Agency  supervision,  traveling  and  all  other 

agency  expenses,  40  00 

Medical  examiners’  fees,  $1,825.00;  inspection 

of  risks,  $498.50,  2,323  50 

Salaries  and  all  other  compensation  of  officers, 

directors,  trustees  and  home  office  employes,.  29,805  35 

Rent,  5,837  97 

Advertising,  $780.16;  printing  and  stationery, 

$1,691.69;  postage,  telegraph,  etc.,  $2,- 

073.67 4,545  52 

Legal  expenses,  1,549  00 

Furniture,  fixtures  and  safes,  30 

State  taxes  on  premiums,  1,236  15 

Insurance  department  licenses  and  fees,  176  00 

Other  disbursements,  viz;  Ledger  assets  other 
than  premiums  received  from  other  companies 

for  assuming  their  risks  returned, 233  56 

Loss  on  sale  or  maturity  of  ledger  assets, 126  11 


Total  expenses  of  management. 


$55,958  07 

894  20 
27  60 


61,001  96 


Total  disbursements. 


$117,881  83 


Balance  December  31,  1908, 


$474,184  51 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens,  ....  $197,500  00 

Loans  to  policy  holders  on  this  company’s  poli- 
cies, assigned  as  collateral , 24,131  00 

Premium  notes  on  policies  in  force,  985  20 

Book  value  of  bonds,  $141,792.77 ; stocks  $64,- 

162.50  (Schedule)  205,955  27 

Cash  in  company’s  office,  6,665  21 

Deposited  in  trust  companies  and  banks  on  in- 
terest,   20,989  81 
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Bills  receivable,  $1,025.00;  agents’  balances, 

(debit,  $5,171.79;  credit,  $331.59);  net,  $4,- 

840.20,  5,805  20 

Liens  on  policies,  12,092  82 


Total  ledger  assets , as  per  balance, $474,181  51 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages,  $596  25 

Interest  accrued  on  bonds  and  stocks 1,944  53 

Interest  accrued  on  premium  notes,  policy  loans 

or  liens,  368  05 

Interest  due  on  other  assets , 133  42 


Total 

Due  from  other  companies  for  claims  on  policies  re-insured,.. 

New 


Gross  premiums  due 

and  unre- 

Business. 

Renewals. 

ported  on  policies  in  force , .... 
Gross  deferred  premiums  on  poli- 

$260  83 

$6,146  40 

cies  in  force , 

469  71 

5,300  43 

Total , 

$730  54 

$11,446  83 

Deduct  loading,  

Net  amount  of 

uncollected 

328  73 

1,717  03 

and  deferred 
Gross  assets . . 

premiums, . 

$401  81 

$9,729  80 

3,042  25 
5,000  00 


10,131  61 
$492,353  37 


Deduct  Assets  not  Admitted. 


Policy  loan  included  in  ledger  assets  cancelled 

in  1908,  $164  00 

Agents’  debit  balances,  4,840  20 

Cash  advanced  to  or  in  hands  of  officers  or 

agents,  86  37 

Bills  receivable,  1,025  00 

Premium  notes  or  loans  on  policies  and  net  pre- 
miums in  excess  of  the  net  value  of  their  poli- 
cies , 142  37 

Book  value  of  ledger  assets  over  market  value, . . 22,180  27 


Total , 


28,438  21 


Total  admitted  assets. 


$463,920  16 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in 
force  December  31st,  1908,  computed  by  the 


New  York  State  Insurance  Department  ac- 
cording to  the  American  Table  of  Mortality, 

with  si  per  cent,  interest $179,943  00 

Deduct  net  value  of  risks  re-insured  in  other  sol- 
vent companies,  129  00 


Net  reserve 

Liabilities  on  policies  cancelled  upon  which  a surrender  value 

may  be  demanded , 

Death  losses  in  process  of  adjustment  or  adjusted 

and  not  due,  $14,000  00 

Death  losses  and  other  policy  claims  resisted  by 

the  company,  10,000  00 


Total  policy  claims,  

Dividends  left  with  the  company  to  accumulate  at  interest,... 
Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied   

Unearned  interest  and  rent  paid  in  advance, 

Commissions  due  to  agents  on  premium  notes  when  paid 


$179,814  00 
866  00 


24,000  00 
255  17 

290  72 
492  13 
83  87 
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Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  ac- 
crued,   341  49 

Medical  examiners  and  legal  fees  due  or  accrued, 76  00 

State,  county  and  municipal  taxes  due  or  accrued,  1,050  55 

Other  liabilities,  viz:  Premiums  received  and  held  subject  to 
examination  by  medical  department,  $296.47;  premiums  ten- 
dered on  cancelled  policies,  $605.'t  >,  947  20 

Unassigned  funds  (surplus),  255,703  03 


Total  liabilities,  $463,920  16 


SCHEDULE. 


Book 

I‘ar 

Market 

New  York  city  34  per  cent,  bonds. 

value. 

value. 

value. 

1952 

New  York  city  34  per  cent,  bonds, 

$103,000  00 

$100,000  00 

$90,000 

00 

1916,  

Toledo,  St.  Louis  and  Western 
Railway  first  mortgage  4 per 

1,995  72 

2,000  00 

1,940 

00 

cent,  bonds,  1950,  

Peoria  and  Eastern  Railway  in- 

8,612  50 

10,000  00 

8,300 

00 

come  4 per  cent,  bonds,  1990, . . 
Peoria  and  Eastern  Railway  in- 

7,212 50 

10,000  00 

5,600 

00 

come  4 per  cent,  bonds,  1990, . . 
Japanese  Government  sterling  loan 

6,050  00 

11,000  00 

6,160 

00 

4 per  cent,  bonds,  1931,  

Chicago  and  Eastern  Illinois  Rail- 

6,597 05 

7,500  00 

6,075 

00 

road  4 per  cent,  bonds,  1955,.. 
Cleveland , Cincinnati , Chicago 
and  St.  Louis  Railroad  common 

8,325  00 

10,000  00 

8,600 

00 

stock,  

Cleveland , Cincinnati , Chicago 
and  St.  Louis  Railroad  common 

6,912  50 

10,000  00 

7,000 

00 

stock , 

Cleveland,  Cincinnati,  Chicago 
and  St.  Louis  Railroad  common 

10,112  50 

10,000  00 

7,000 

00 

stock,  

Cleveland,  Cincinnati,  Chicago 
and  St.  Louis  Railroad  common 

9,387  50 

10,000  00 

7,000 

00 

stock,  

Cleveland , Cincinnati , Chicago 
and  St.  Louis  Railroad  common 

9,912  50 

10,000  00 

7,000 

00 

stock,  

Chesapeake  and  Ohio  Railroad 

8,012  50 

10,000  00 

7,000 

00 

common  stock , 

Chesapeake  and  Ohio  Railroad 

5,012  50 

10,000  00 

5,700 

00 

common  stock , 

Pittsburg,  Cincinnati,  Chicago 
and  St  Louis  second  preferred 

5,700  00 

10,000  00 

5,700 

00 

stock,  

9,112  50 

10,000  00 

10,700 

00 

Totals,  

$205,955  27 

$230,500  00 

$183,875  00 

EXHIBIT  OF  POLICIES. 


Number  and  Amount  of  Policies  and  Additions  Classified. 


Policies  in  force  at  the  commencement  of  the  year: 

Whole  life  policies,  

Endowment  policies,  

Q^erm  and  other  policies,  

Policies  issued  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies 

Policies  revived  duiing  the  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  


Number. 

Amount. 

636 

$1,654,766  00 

198 

433,850  00 

328 

945,500  00 

150 

359,700  00 

46 

57,400  00 

20 

37,000  00 

18 

56,000  00 

2 

3,000  00 

3 

14,000  00 
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Transfers , deductions , 
Transfers , additions , 


Number. 

14 

14 


Amount. 
$39,980  00 
39,980  00 


Totals  after  transfers,  

Deduct  policies  decreased  and  ceased  to  be  in  force,. 

Total  policies  in  force  at  the  end  of  the  year, . 


Policies  in  force  at  the  end  of  the  year,  including 
additions: 

AVhole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Total  policies  in  force  at  the  end  of  the  year. 

Policies  which  have  ceased  to  be  in  force  during  the 
year,  with  the  mode  of  their  termination: 

By  death , 

By  expiry, 

By  surrender,  

By  lapse,  

By  decrease , 


Total  terminated 


Policies  in  force  December  31,  1907, 
Policies  issued  during  the  year,  


Total , 

Deduct  policies  which  have  ceased  to  be  in  force  during 
the  year,  


Total  policies  in  force  December  31,  1908,  .. 

r.osses  and  claims  on  policies  unpaid,  December  31, 

1907 

Losses  and  claims  on  policies  incurred  during  the  year. 


Total , 

Losses  and  claims  on  policies  settled  during  the  year 
in  cash , ^ 

Losses  and  claims  on  policies  unpaid,  December  31, 
1908,  


1,401 

330 

$3,561,216  00 
917,827  00 

1,071 

$2,643,389  00 

598 

180 

293 

$1,514,914  00 
308,020  00 
820,455  00 

1,071 

$2,643,389  00 

* 13 
30 
54 
233 

$31,500  00 
105,500  00 
241,707  00 
506,100  00 
33,020  00 

330 

$917,827  00 

URING  1908. 
Number. 

187 

21 

Amount. 
$432,953  00 
40,400  00 

208 

$473,353  00 

42 

117,680  00 

166 

$355,673  00 

1 

5 

$10,000  00 
20,500  00 

6 

$30,500  00 

2 

10,500  00 

4 

$20,000  00 

Premiums  collected  during 
Taxes  paid  on  premiums, 


the  year, 


$12,151  80 
243  04 
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LOCATED  IN  PORTLAND,  MAINE. 

(Incorporated  July  17,  1848.  Commenced  business  October  1,  1849.) 

FRED  E.  RICHARDS,  President.  J.  FRANK.  LANG,  Secretary. 

Attorney  for  Pennsylvania,  WARRAN  G.  GRIFFITH,  641  Land  Title  Building, 

Philadelphia. 


Net  ledger  assets  December  31,  1907, 


$13,352,001  54 


INCOME. 

First  year’s  premiums  on  original 

policies,  $101,096  20 

Dividends  applied  to  purchase  paid 

up  additions  and  annuities,  ....  28,651  82 
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Surrender  values  applied  to  pur- 
chase paid  up  insurance  and  an- 
nuities,   23,573  23 


Total  new  premiums,  ....  ^153,321  25 
Renewal  premiums  less  $552.89  for 

re-insurance  on  renewals,  2,039,966  87 

Dividends  applied  to  pay  renewal 

premiums,  33,922  09 

Surrender  values  applied  to  pay 

renewal  premiums,  8,626  05 


Total  renewal  premiums,  .$2,082,515  01 


Total  premium  income,  

Consideration  for  supplementary  contracts  not 


involving  life  contingencies,  

Interest  on  mortgage  loans,  $56,328  44 

Interest  on  collateral  loans,  ....  70,862  24 

Interest  on  bonds  and  dividends 

on  stocks,  387,173  76 

Interest  on  premium  notes,  policy 

loans  or  liens,  37,746  86 

Interest  on  deposits,  2,837  03 

Interest  on  other  debts  due  the 

company,  908  70 

Discount  on  claims  paid  in  ad- 
vance,   289  66 

Rents,  including  $10,316.66  for 

company’s  own  occupancy,  ...  52,654  17 


$2,235,836  26 
7,722  00 


Total  interest  and  rents,  608,800  86 

From  other  sources,  viz:  Unexpended  balance 
account  of  fire  loss,  $4,957.29;  profit  and 

loss,  miscellaneous,  $421.92,  5,379  21 

Profit  on  sale  or  maturity  of  ledger  assets,  ...  5,262  50 


Total  income. 


2,863,000  83 


Sum, 


$16,215,002  37 


DISBURSEMENTS. 

For  death  claims,  $709,257.78; 

additions,  $8,562.27,  $717,844  05 

For  matured  and  discounted  en- 
dowments, $110,807.60;  addi- 
tions, $5,169.73,  115,977  33 


Net  paid  for  losses  and  matured  and  dis- 
counted endowments,  $833,821  38 

For  annuities  involving  life  contingencies,  2,452  77 

Premium  notes  voided  by  lapse,  74,027  03 

Surrender  values  paid  in  cash,  215,280  94 

Surrender  values  applied  to  pay  renewal  pre- 
miums,   8,626  05 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities,  23,573  23 

Dividends  paid  policy  holders  in  cash 44,600  14 

Dividends  applied  to  pay  renewal  premiums,...  33,922  09 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities,  28,651  82 


Total  paid  policy  holders,  

Expense  of  investigation  and  settlement  of  policy  claims,  includ- 
ing $469.55  legal  expenses,  

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies 

Commissions  to  agents;  first  year’s  premiums, 

$40,785.44;  renewal  premiums,  $129,577.95,  $170,363  39 

Salaries  and  allowances  for  agencies,  including 


managers,  agents  and  clerks,  22,993  75 

Agency  supervision , traveling  and  all  other 

agency  expenses,  21,520  27 

Medical  examiners’  fees 5,365  00 


$1,264,955  45 
605  45 
5,506  93 
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Salaries  and  all  other  compensation  of  officers, 

directors,  trustees  and  home  office  employes,  . 87,534  01 
Rent,  including  $10,316.66  for  company’s  own 

occupancy,  25,281.23 

Advertising,  $4,264,56;  printing  and  station- 
ery, $7,664.50;  postage,  telegraph,  &c. , $2,- 

734.75;  exchange,  $1,097.32,  15,761  13 

Legal  expenses,  4,676  88 

Furniture,  fixtures  and  safes,  886  87 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate,  25,589  38 

Taxes  on  real  estate,  12,006  89 

State  taxes  on  premiums,  39,453  74 

Insurance  department  licenses  and  fees,  4,215  71 

All  other  licenses,  fees  and  taxes,  2,837  27 

Other  disbursements,  viz:  Miscellaneous  ex- 
penses,   5,648  76 

Loss  on  sale  or  maturity  of  ledger  assets,  58,291  68 

Decrease  in  book  value  of  ledger  assets, 21,957  29 


Total  expenses  of  management. 


524,383  25 


Total  disbursements, 


$1,795,451  08 


Balance  December  31,  1908, 


$14,419,551  29 


LEDGER  ASSETS. 


Book  value  of  real  estate,  $1,036,295  08 

Mortgage  loans  on  real  estate,  first  liens,  ....  1,101,935  50 

Loans  secured  by  collateral,  (schedule  “A,”)  ..  1,433,321  25 

Loans  to  policy  holders  on  this  company’s  poli- 
cies, assigned  as  collateral,  913,020  70 

Premium  notes,  on  policies  in  force,  44,294  00 

Temporary  notes  taken  for  renewal  premiums,  74,144  37 

Book  value  of  bonds,  $7,541,570.78;  stocks, 

$2,122,962.31,  (schedule  “B,”)  9,664  539  09 

Cash  in  company’s  office,  841  67 

Deposited  in  trust  companies  and  banks  not  on 

interest,  27,206  51 

Deposited  in  trust  companies  and  banks  on  in- 
terest,   102,523  96 

Agents’  balances,  (debit,  $11,430.42;  credit, 

$1.26),  net,  11,429  16 

Account  of  subscriptions  to  $50,000.00  Ameri- 
can Telephone  and  Telegraph  Company  4 per 
cent,  gold  bonds,  10,000  00 


Total  ledger  assets,  as  per  balance 


$14,419,551  29 


Non-Jjedger  Assets. 


Interest  due  and  accrued  on  mortgages,  $17,181  00 

Interest  due  and  accrued  on  bonds  and  stocks, . . 97,860  19 

Interest  accrued  on  collateral  loans,  6,484  27 

Interest  due  and  accrued  on  premium  notes, 

policy  loans  or  liens,  25,958  68 

Rents  due  and  accrued  on  company's  property  or 

lease,  2,181  79 


Total , 

Market  value  of  bonds  and  stocks  <:\.-r  book  value,  

New 

Business.  Renewals. 

Gross  premiums  due  and  un  re- 
ported on  policies  in  force,  ....  $1,847  78  $211,438  83 

Gross  deferred  premiums  on  poli- 
cies in  force,  7,047  97  128,212  52 


149,665  93 
12,442  65 


Total , 


$8,895  75 


$339,651  35 
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Deduct  loading,  1,957  07  74,723  29 

Net  amount  of  uncollected  and  de- 
ferred premiums,  $6,938  68  $264,928  06  ^271,866  74 

All  other  assets,  viz:  Forborne  premiums,  ; . . . , 127  50 

Gross  assets,  $14,853,654  11 


Deduct  Assets  Not  Admitted. 


Agents’  debit  balances,  $11,429  16 

I’remium  notes  or  loans  on  policies  and  net  pre- 
miums in  excess  of  the  net  value  of  their 
policies,  1,327  00 


Total , 

Total  admitted  assets. 


12,756  16 
$14,840,897  95 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  December 
31st,  1908,  computed  by  the  Maine  State  Insurance  Depart- 
ment according  to  the  Actuaries  Table  of  Mortality,  with  4 
per  cent,  interest  and  the  American  Table  of  Mortality,  with 

3s  per  cent,  interest,  

Present  value  of  amounts  not  yet  due  on  supplementary  con- 


tracts not  involving  life  contingencies 

Death  losses  in  process  of  adjustment  or  ad- 
justed and  not  due,  $31,608  51 

Death  losses  reported  and  no  proof  received,..  36,208  90 

Matured  endowments  due  and  unpaid,  2,083  25 

Death  losses  and  other  policy  claims  resisted  by 

the  company,  1,000  00 


Total  policy  claims,  

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied,   

Unearned  interest  and  rent  paid  in  advance,  

Commissions  to  agents  due  or  accrued,  

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  ac- 
crued,   

Medical  examiners’  and  legal  fees  due  or  accrued,  

State,  county  and  municipal  taxes  due  or  accrued,  

Dividends  or  other  profits  due  policy  holders,  

Unassigned  funds  (surplus),  

Total  liabilities,  


$13,357,135  00 
40,171  00 


70,900  66 

2,453  73 
2,920  45 
550  00 

10,000  00 
5,000  00 
35,000  00 
8,139  86 
1,308,627  25 


$14,840,897  95 


SCHEDULE  A. 


Par 

value. 

Aroostook  Trust  and  Banking 

Company,  Maine,  stock,  $800  00 

John  Bird  Company,  Rockland, 

Maine,  stock,  25,000  00 

Central  Oil  Company,  Massachu- 

chusetts,  stock,  625  00 

United  States  Steel  Corporation 

common  stock,  500  00 

Goodall  Worsted  Company , Maine, 

stock,  500  00 

Maine  Alpaca  Company  common 

stock,  100  00 

York  Light  and  Heat  Company, 

Maine,  preferred  stock,  2,100  00 

United  States  Steel  Corporation 

common  stock,  3,600  00 

Sebasticook  Water  Power  Com- 
pany, Maine,  5 per  cent,  bonds, 

1925 500,00 


Market 

value. 

$1,600  00 

31,250  00 

100  00 

270  00 

560  00 

110  00 

1,995  00 

1 

1,944  00 
487  50 


Amount 

loaned. 

$750  00 

20,000  00 

550  00 

500  00 

1,500  00 
2,325  00 
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Market 

Amount 

value. 

value. 

loaned. 

Bar  Harbor  Electric  Light  .Com- 
pany, Maine, 4i  per  cent,  bonds, 
1921 , 

1,000  00 

980  00 

700  00 

Amalgamated  Copper  Company 
stock,  

2,500  00 

2,025  00 ] 

Lowell,  Lawrence  and  Haverhill 
Street  Railway  Company  5 per 
cent  bonds,  1923,  

1,000  00 

1,000  00 

1 

New  York,  New  Haven  and  Hart- 
ford Railroad  Company  stock. 

900  00 

1,440  00 

3,253  62 

Chicago  and  West  Michigan  Rail- 
way Company  5 per  cent,  bonds, 
1921 , 

1,000  00 

980  00. 

Rockland-Rockport  Lime  Com-  - 
pany,  Maine,  preferred  stock,. 
First  National  Bank  of  Boothbay 
Harbor,  Maine,  stock,  

3,300  00 

1,650  00 

1,250  00 

1,000  00 

1,100  00 

800  00 

Portland  and  Rumford  Falls  Rail- 
way, Maine,  stock,  8 per  cent, 
guaranteed  by  Maine  Central 
Railroad,  

. 50,00  00 

95,000  00 

45,000  00 

Richmond  Water  and  Light  Com- 
pany, Kentucky,  5 per  cent, 
bonds , 1921 , 

100  00 

95  00 

^ 600  00 

Rockport  Water  Works  Company, 
Rockport,  Indiana,  6 per  cent, 
bonds,  1912,  

500  00 

475  00. 

Bangor  and  Aroostook  Railroad 
Company,  Maine,  5 per  cent, 
bonds,  1943,  

6,000  00 

6,900  00 

Indianapolis  Water  Company,  In- 
diana, 5 per  cent,  bonds, 
1926,  

3,000  00 

3,000  00 

1 

Cleveland  City  Cable  Railway 
Company,  Ohio,  5 per  cent, 
bonds,  1909,  

2,000  00 

1,900  00 

Scranton  Suburban  Railway  Com- 
pany, I*ennsylvania,  6 per  cent, 
bonds,  1909,  

2,000  00 

2,000  00 

Akron  Water  Works  Company, 
Ohio,  5 per  cent,  bonds,  1919, 

1,000  00 

1,000  00 

Sterling  Water  Company , Illinois, 
5 per  cent,  bonds,  192.") 

1,000  00 

950  00 

Maine  Water  C’ompany,  Maine,  5 
per  cent,  bonds,  1031,  

2,000  00 

2,000  00 

Clifton  Forge  Light  and  Water 
Company,  Virginia,  6 per  cent, 
bonds,  1929,  

1,500  00 

1,425  00 

20,000  00 

Pueblo  Water  Company,  Colo- 
rado, first  mortgage  6 per  cent, 
bonds , 1911 , 

1,000  00 

1,000  00 

Butler  Water  Company,  Pennsyl- 
vania, sinking  fund  mortgage  5 

per  cent,  bonds,  1927,  

Rockport  Water  Works  Company, 
Indiana,  first  mortgage  gold  5 
per  cent,  bonds,  1920,  

500  00 

500  00 

500  00 

475  00 

Berlin  Water  Company,  New 
Hampshire,  first  mortgage  5-20 
gold  5 per  cent,  bonds.  ^ ... 

500  00 

500  00 

Oakland  Water  Company,  INIaine, 
first  mortgage  5 per  cent,  bonds, 
- 1918,  

500  00 

500  00 j 

1 

State  Publishing  Association, 
Portland,  Maine,  stock,  

5,000  00 

5,000  00 

3,500  00 

Rockland,  Thomaston  and  Camden 
Street  Railway,  Maine,  4 per 
cent,  bonds,  1921,  

3,500  00 

3,430  00 

3,000  00 

Rochester  Water  Company , Minn. , 
5 per  cent,  bonds,  1917,  .... 

4,000  00 

4,000  00 

Leadville  Water  Company,  Colo- 
rado, 4 per  cent,  bonds,  1916, 

2,500  00 

1,875  00 

Seattle  Electric  Company,  Wash- 
ington, 5 per  cent,  bonds,  1930, 

1,000  00 

1,000  00 

49— 12— 190a 
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Canton-Massillon  Electric  Rail- 
way Company,  Ohio,  5 per 

cent,  bonds,  1920,  

Omaha  Street  Railway  Company 

5 per  cent,  bonds,  1914,  

Oakland  Water  Company,  Maine, 

6 per  cent,  bonds,  iMS,  .... 
Trinidad,  Colorado,  water,  gold 

5 per  cent,  bonds,  1912,  

Duluth  Street  Railway  Company, 
Minnesota,  5 per  cent,  bonds, 

1930,  

Camden  and  Rockland  Water 

Company,  ])Iaine,  stock,  

Rockland  Building  Syndicate, 

Maine,  stock,  

Portland  and  Rumford  Falls  Rail- 
way, Maine,  stock,  8 per  cent, 
guaranteed  by  Maine  Central 

Railroad,  

Western  Union  Telegraph  Com- 
pany 4^  per  cent,  bonds,  1950, 
Bangor  and  Aroostook  Railroad 
Company,  Maine,  5 per  cent. 

bonds , 1943 , 

York  Light  and  Heat  Company, 

Maine,  preferred  stock,  

Portland  Gas  Light  Company, 

Maine,  stock 

Portland  Railroad  Company, 

Maine,  stock,  

Portland  Trust  Company,  Maine, 

stock , 

Bangor  and  Aroostook  Railroad 
Company,  Maine,  stock,  .... 
Bangor  Investment  Company, 

Maine,  stock,  

Aroostook  Construction  Company, 

Maine,  stock,  

Mortgage  one-half  of  East  one- 
half.  Township  9,  Range  3, 
West  of  the  East  line  of  the 
State,  Aroostook  county , Maine, 
Northern  Telegraph  Company 

stock , 

Municipal  Water  Works  Com- 
pany, Maine,  4-4^  per  cent. 

bonds,  1922,  

Crystal  Water  Company  New 
York,  4 per  cent,  bonds,  1924, 
Fort  Smith  Water  Company,  Ar- 
kansas, first  mortgage  6 per 

cent,  bonds,  1905,  

First  National  Bank  of  Portland, 

Maine,  stock,  

Portland  Trust  Company,  Maine, 

stock , 

Rockland-Rockport  Lime  Com- 
pany, Maine,  5 per  cent,  bonds, 

1911,  

Oxford  Paper  Company,  Maine, 

5 per  cent,  bonds,  1921,  

Sterling  Water  Company,  Illi- 
nois, 5 per  cent,  bonds,  1925, . . 
Leadville  Water  Company,  Colo- 
rado, 4 per  cent,  bonds,  1916, 
Camden  and  Rockland  Water 

Company,  Maine,  stock,  

Rockland  Trust  Company, 

Maine,  stock,  

Aurora,  Elgin  and  Chicago  Rail- 
way Company  first  mortgage  5 

per  cent,  bonds,  1941,  

Pensacola  Electric  Company, 
Florida,  5 per  cent,  bonds, 

1931,  


Par 

value. 

1,000  00 
1,000  00 
500  00 
1,000  00 

1,000  00 

19,900  00 

40.000  00 

11,400  00 

3.000  00 

7.000  00 

3.000  00 

2.500  00 

2,200  00 

8.000  00 
1,700  00 
3,400  00 
1,600  00 

25.000  00 

3.400  00 

4.500  00 

2,100  00 

20.000  00 

400  00 

7,200  00 

5.000  00 

9.000  00 
500  00 
500  00 

4.400  00 
500  00 

2.000  00 

4,000  00 


Market 

value. 

980  00 
980  00  ■ 
500  00 
1,000  00 

980  00, 
11,940  00 I 

28.000  00 J 

21,660  00 

2.700  00 

8,050  00 
2,850  00  ■ 
4,500  00, 
2,200  00  - 
28,000  00, 

1.700  00 
3,400  00 

72.000  00  ■ 

25.000  00 
3,400  00, 

4,410  00  - 
1,995  00. 

19.000  00 
420  00 ' 

25,200  00 

4,500  00 
9,000  00  - 
475  00 
375  00. 
2,640  00  ■ 
515  00, 

1,960  00 

3,680  00 


Amount 

loaned. 

10,000  00 


20.400  00 

12,000  00 

4,000  00 

4,500  00 

20,000  00 

60,000  00 


4,000  00 

16,000  00 
350  00 
18,000  00 

13,000  00 


2,500  00 
6,300  00 
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Par 

Market 

Amount 

value. 

value. 

loaned. 

Ontario  Power  Company  of  Niaga- 
ra Falls  first  mortgage  5 per 
cent,  bonds,  1943,  * 

3,000  00 

2,970  00. 

Columbus  Northern  Railway, 

Power  and  Equipment  Com- 
pany, Ohio,  5 per  cent,  bonds, 
1934,  ’.... 

13,000  00 

12,350  00 

10,000  00 

Portland  Trust  Company,  Maine, 
stock,  

5,000  00 

17,500  00 

14,000  00 

Portland  Railroad  Company , 

Maine,  stock,  

4,600  00 

4,600  00 J 

Rensselaer  Water  Company,  New 
York,  first  mortgage,  4J  per 
cent,  bonds,  1922,  

16,500  00 

15,675  00 

13,177  35 

Umbagog  Paper  Company,  Maine, 
5 per  cent,  bonds,  1918,  

1,000  00 

1,000  00 

250  00 

Oxford  Paper  Company,  Maine, 
first  mortgage  gold  5 per  cent, 
bonds , 1921 , 

1,000  00 

1,000  00 

250  00 

Casco  National  Bank,  Portland, 
Maine,  stock,  

3,700  00 

3,996  00 

2,800  70’ 

Casco  National  Bank,  Portland, 

Maine,  stock,  

Elizabeth,  Plainfield  and  Central 
Jersey  Railway  Company  50- 
year  mortgage  gold  5 per  cent, 
bonds,  1950,  

8,000  00 

8,640  00 

4,500  00 

23,000  00 

21,850  00 

Portland  Railway  Company,  Ore- 
gon, first  mortgage  gold  5 per 

i 

i 

cent,  bonds , 1930 , 

7,000  00 

6,825  00 

30,000  00 

St.  Louis  and  San  Francisco  Rail- 
road Company  4 per  cent,  bonds, 
1951,  

4,000  00 

3,120  00 

Buffalo  City  Gas  Company,  New 
York,  first  mortgage  50-year 
gold  5 per  cent,  bonds , 1947 , . 

3,000  00 

1,500  00. 

Rockland  Building  Syndicate, 
Maine,  stock,  

50,000  00 

37,500  00 

20,000  00 

Glencoe  Lime  and  Cement  Com- 
pany, St.  Louis,  Missouri, 
stock , 

16,500  00 

33,000  00 

25,900  00 

Rockland-Rockport  Lime  Com- 
pany, Maine,  preferred  stock. 

38,300  00 

19,150  00 

Camden  and  Rockland  Water 
Company,  Maine,  stock, 

10,000  00 

6,000  00 

39,664  58 

Rockland-Rockport  Lime  Com- 
pany, Maine,  common  stock,.. 
Rockland-Rockport  Lime  Com- 
pany, Maine,  5 per  cent,  bonds, 
1911,  

5,600  00. 

1,400  00 

25,000  00 

22,500  00 

Marine  National  Bank,  Bath, 
Maine , stock , 

500  00 

550  00 

500  00 

Marine  National  Bank,  Bath, 
Maine,  stock,  

3,000  00 

3,300  00 

3,000  00 

Calumet  and  Arizona  Mining  Com- 
pany, stock,  

Standard  Oil  Company  stock, .... 

1,000  00 

11,800  00 

300  00 

2,100  00 

14,000  00 

Torrington  Company,  Connecti- 
cut, preferred  stock,  

500  00 

500  00 

North  Butte  Mining  Company, 
Minnesota,  stock,  

1,500  00 

8,400  00. 

West  Realty  Company,  Portland, 
Maine,  stock,  

14,000  00 

14,000  00 

10,000  00 

Union  Safe  Deposit  and  Trust 
Company , Portland , Maine , 
stock , 

126,000  00 

239,400  00 

151,100  00 

Maine  Central  Railroad  Company 
consolidated  mortgage  7 per  cent, 
bonds,  1912 

42,000  00 

46,095  00 

40,000  00 

Portland  National  Bank,  Maine, 
stock,  

154,500  00 

293,550  00 

185,000  00 

Cambridge,  Massachusetts,  4 per 
cent,  bonds,  1924,  

1,000  00 

1,000  00 

Corporation  stock  of  city  of  New 
York  3|  per  cent,  bonds,  1954, 

1,000  00 

1,000  00 

Hennepin  and  Minneapolis  Court 
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Market 

Amount 

value. 

value. 

loaned. 

House  and  City  Hall,  city 
series,  per  cent,  bonds,  1935, 

Portland,  Maine,  3^  per  cent, 
bonds,  1922,  

1,000  00 

950  00 

5,000  00 

1,000  00 

980  00 

New  York  Central  and  Hudson 
River  Railroad  Company  3j  per 
cent,  bonds,  1997,  

2,000  00 

•1,880  00 

Providence,  Rhode  Island,  4 per 
cent,  bonds,  1927,  

1,000  00 

1,045  00 

Casco  National  Bank,  Portland, 
Maine , stock , 

18,000  00 

19,440  00 

15  000  00 

Kansas  City,  Excelsior  Springs 
and  Northern  Railway  Com- 
pany, Missouri,  first  mortgage 
gold  4 per  cent,  bonds,  1928,.. 

9,000  00 

8,100  00 

Columbus  Northern  Railway  Power 
and  Equipment  Company,  Ohio, 
5 per  cent,  bonds,  1934,  

15,000  00 

14,250  00 

21,500  00 

Columbus,  Delaware  and  Marion 
Electric  Railroad  Company, 
Ohio,  5 per  cent,  bonds,  1921,. 

1,000  00 

950  00 

Liberty  Trust  Company,  Boston, 
Massachusetts,  stock,  

2,000  00 

2,100  00. 

York  Light  and  Heat  Company, 
Maine,  5 per  cent,  bonds,  1927, 

6,000  00 

5,700  00. 

5,000  00 

National  Shawmut  Bank,  Boston, 
Massachusetts,  stock,  

20,000  00 

58,000  00 

50,000  00 

United  States  Smelting,  Refining 
and  Mining  Company  common 
stock , 

10,000  00 

8,800  00. 

American  Writing  Paper  Company 
5 per  cent,  bonds,  1919,  

10,000  00 

8,500  00 

Sebasticook  Water  I'ower  Com- 
pany, Maine,  5 per  cent,  bonds, 
1925,  

1,000  00 

975  00 

Stockton  Springs  Water  Company, 
Maine,  first  mortgage  4|  per 
cent,  bonds,  1926,  

500  00 

450  00 

Municipal  Water  Works  Com- 
pany, Maine,  4-4^  per  cent, 
bonds , 1922 , 

500  00 

490  00 

}-  13,000  00 

Rumford  Falls  Power  Company, 
Maine,  4 per  cent,  bonds,  1945, 

1,000  00 

• 950  00 

Massachusetts  Gas  Companies  com- 
mon stock,  

10,000  00 

5,700  00 

Dalton  Paper  Mills,  Vermont,  first 
mortgage  gold  5 per  cent,  bonds, 
1922,  

3,000  00 

2,850  00. 

I*epperill  Manufacturing  Com- 
pany, Maine,  stock,  

Fitzgerald  Land  and  Lumber  Com- 
pany, Vermont,  stock,  

600  00 

1,764  00 

1,400  00 

174,500  00 

244,300  00 

174,500  00 

Portland  and  Rumford  Falls  Rail- 
way, Maine,  stock,  8 per  cent, 
guaranteed  by  Maine  Central 
Railroad , 

65,000  00 

123,500  00 

100,000  00 

Sandy  River  and  Rangeley  Lakes 
Railroad  Company,  Maine,  first 
mortgage  20-year  gold  4 per 
cent,  bonds,  1928,  

27,000  00 

25,650  00 

20,000  00 

Springfield  Water  Company,  Mis- 
souri, first  mortgage  5 per  cent, 
bonds,  1936,  

19,000  00 

18,050  00 

15,000  00 

Duluth  Street  Railway  Company, 
Minnesota,  first  mortgage  gold 

5 per  cent,  bonds,  1930,  

American  Realty  Company, 

Maine, , first  mortgage  gold  5 per- 
cent. bonds,  1941,  

10,000  00 

9,800  00 

20,000  00 

20,000  00 

Lexington  and  Boston  Street  Rail- 
way Company  first  mortgage 
gold  4^  per  cent,  bonds,  1920,. 

10,000  00 

10,000  00  ■ 

60,000  00 

Portland  and  Rumford  Falls  Rail- 
way, IMaine,  sinking  fund  gold 
4 per  cent,  bonds,  1927 

5,000  00 

4,750  00 
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Stillwater,  Minnesota,  permanent 
imi)rovement  fund  5 per  cent. 

bonds , 1921 , 

Mallison  Power  Company,  Maine, 
first  mortgage  gold  5 per  cent. 

bonds , 1923 , 

Limerick  National  Bank,  Limer- 
ick, Maine,  stock,  

Limerick  Water  and  Electric  Com- 
pany, Maine,  stock,  

Atlantic  Coast  Line  Railroad  Com- 
pany (Louisville  and  Nashville 
collateral)  gold  4 per  cent. 

bonds,  1952,  

New  Y^ork  Central  and  Hudson 
River  Railroad  Company  (Lake 
Shore  collateral)  gold  per 

cent,  bonds,  1998,  

Colorado  and  Southern  Railway 
Company  first  mortgage  gold  4 

per  cent,  bonds,  1929,  

Reading  Company  (Jersey  Central 
collateral)  4 per  cent,  bonds, 

1951,  

Casco  Bay  and  Harpswell  Lines, 
Maine,  first  mortgage  gold  5 

per  cent,  bonds,  1927,  

Biddeford  and  Saco  Water  Com- 
pany, Maine,  stock, 

Sandy  River  and  Rangeley  Lakes 
Railroad  Company,  Maine,  first 
mortgage  20-year  gold  4 per  cent. 

bonds,  1928,  

Washington  County  Railway  Com- 
pany, Maine,  first  mortgage  8^ 

per  cent,  bonds,  1954,  

Ontario  Power  Company  of  Nia- 
gara Palls  first  mortgage  sinking 
fund  gold  5 per  cent,  bonds, 

1943,  

Rochester,  Syracuse  and  Eastern 
Railroad  Company  first  mortgage 
gold  5 per  cent,  jbonds,  1945, . . 
Columbus  Northern  Railway 
Power  and  Equipment  Com- 
pany, Ohio,  first  mortgage  sink- 
ing fund  30-year  gold  5 per  cent. 

bonds,  1934 

Indiana  Railway  Company,  South 
Bend,  Indiana,  30-year  first 
mortgage  gold  5 per  cent,  bonds, 

1930-,  

Portland  National  Bank,  Maine, 

stock , 

Biddeford  and  Saco  Water  Com- 
pany, Maine,  stock,  


Par 

value. 

Market 

value. 

10,000  00 

10,000  00 

17,000  00 

17,000  00. 

14,000  00 

28,000  00  ■ 

10,500  00 

10,500  00, 

5,000  00 

4,350  00 

3,000  00 

2,580  00 

3,000  00 

2,880  00 

2,000  00 

2,000  00 

1,000  00 

960  00. 

7,000  00 

6,650  00 

20,000  00 

19,000  00 

20,000  00 

18,000  00 

2,000  00 

1,980  00 

3,000  00 

2,700  00 

3,000  00 

2,850  00 

1,000  00 

1,000  00 

1,000  00 

1,900  00. 

14,000  00 

13,300  00 

Amount 

loaned. 


29,000  00 


10,000  00 


5,000  00 


40,000  00 


10,000  00 


Totals , 


$1,492,325  00  $2,060,931  50  $1,433,321  25 


SCHEDULE  B. 


Book 

Par 

Market 

value. 

value. 

value. 

British  Consols  2|  per  cent,  bonds. 
National  war  loan  of  Great  Britain 

$45,584  25 

$45,584  25 

$37,379  09 

2f  per  cent,  bonds,  1910,  

United  States  gold  4 per  cent. 

8,645  36 

8,645  36 

8,213  09 

bonds,  1925,  

Albany,  New  York,  improvement 
registered  4 per  cent,  bonds. 

64,542  50 

55,000  00 

66,000  00 

1910-1913,  

Albany,  New  York,  refunding 
water  registered  4 per  cent. 

33,933  15 

33,600  00 

33,600  00 

bonds,  1909-1910,  

10,000  00 

10,000  00 

10,000  00 
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Book 

Par 

Market 

Albany,  New  York,  water  improv- 
ed supply,  first  series,  registered 
4 per  cent,  bonds,  1900-1910,  . . 
County  of  Alger,  Michigan,  county 

value. 

value. 

value. 

10,000  00 

10,000  00 

10,000  00 

road  5 per  cent,  bonds,  1913,.. 
Allegheny  county,  Pennsylvania, 

10,100  00 

10,000  00 

10,000  00 

4 per  cent,  bonds,  1925,  

Astoria,  Oregon,  water  5 per  cent. 

5,283  50 

5,000  00 

5,000  00 

bonds , 1925 , 

Augusta,  Maine,  refunding  loan  4 

20,400  00 

20,000  00 

20,400  00 

per  cent,  bonds,  1914,  

Austin,  Texas,  refunding  4 and  5 

8,000  00 

8,000  00 

8,000  00 

per  cent,  bonds,  1931 

Stock  of  city  of  Baltimore,  Mary- 
land, public  park  improvement 
loan  registered  4 per  cent,  bonds. 

9,200  00 

10,000  00 

9,400  00 

1955,  

Battle  Creek,  Michigan,  sewer  4 

51,250  00 

50,000  00 

52,000  00 

per  cent,  bonds,  1911,  

Bay  City,  Michigan,  local  im- 
provement 5 per  cent,  bonds. 

9,725  00 

10,000  00 

10,000  00 

1913,  

Bay  City,  Michigan,  local  im- 
provement 5 per  cent,  bonds. 

40,900  00 

40,000  00 

41,200  00 

1916,  

Bayonne,  New  Jersey,  gold  fund- 

10,525  00 

10,000  00 

10,600  00 

ing  5 per  cent,  bonds,  1928,  . . . 
Belding,  Michigan,  water  works  4 

21,325  00 

20,000  00 

21,600  00 

per  cent,  bonds,  1935 

Bellingham,  Washington,  fund- 

9,500  00 

10,000  00 

9,800  00 

ing  5 per  cent,  bonds,  1926,  . . . 
Berlin,  New  Hampshire,  funding 

4 per  cent,  bonds,  1917,  

Boston,  Massachusetts,  city  loan, 
registered,  land  and  buildings  for 

37,100  00 

35,000  00 

37,450  00 

7,306  25 

7,000  00 

7,000  00 

schools  3^  per  cent,  bonds,  1945, 
Boston,  Massachusetts,  city  loan, 
registered  (making  highways),  4 

10,150  00 

10,000  00 

9,300  00 

per  cent,  bonds,  1936,  

Boston,  Massachusetts,  city  loan, 
registered,  various  municipal 
purposes,  4 per  cent,  bonds. 

Canon  City,  Colorado,  local  public 
improvement  5 per  cent,  bonds. 

25,531  25 

25,000  00 

25,750  00 

1,005  20 

1,000  00 

1,000  00 

1925,  

Carthage,  Missouri,  school  dis- 

8,500 00 

8,500  00 

8,500  00 

trict,  4 per  cent,  bonds,  1923,. 
Catholic  School  Commission  of 
Montreal  (P.  Q.  Can.) , deben- 

10,100 00 

10,000  00 

10,000  00 

tures  4 per  cent,  bonds,  1945, . . 
Cheboygan , Michigan , water 

51,000  00 

50,000  00 

49,000  00 

works  5 per  cent,  bonds,  1914, . . 
Chelsea,  Massachusetts,  special 
loan  for  general  municipal  pur- 

18,846 00 

18,000  00 

18,360  00 

poses,  5 per  cent,  note,  1911, . . 
Chicago,  Illinois,  general  corpor- 
ate purposes,  4 per  cent,  bonds. 

5,143  75 

5,000  00 

5,000  00 

1916,  

Chicago,  Illinois,  permanent  im- 
provement, 4 per  cent,  bonds, 

10,050  00 

10,000  00 

10,000  00 

1918,  

Colorado  Springs,  Colorado,  city 
hall,  gold  4 per  cent,  bonds, 

10,337  50 

10,000  00 

10,000  00 

1916,  

Columbus,  Ohio,  city’s  portion, 
public  improvements,  4 per  cent. 

27,510  30 

27,000  00 

27,000  00 

bonds,  1913,  

Columbas,  Ohio,  Scioto  River 
storage  dam,  4 per  cent,  bonds, 

10,240  00 

10,000  00 

10,000  00 

1933,  

Columbus,  Ohio,  sewer  4 per  cent. 

9,216  00 

9,000  00 

9,000  00 

bonds , 1933 , 

Cook  county,  Illinois,  court  house. 
Series  1 , 4 per  cent,  bonds , 

10,269  80 

10,000  00 

10,000  00 

1911 

10,043  00 

10,000  00 

10,000  00 
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Cote  St.  Antoine,  Canada,  4 per 

per  cent,  bonds,  1934,  

County  of  Cumberland,  Maine,  3^ 

per  cent,  bonds,  1922,  

Danbury,  Connecticut,  water  4 

per  cent,  bonds,  1946,  

Delaware  State  Hospital  improve- 
ment 4 per  cent,  bonds,  1927, . . 
Denver,  Colorado,  city  and  coun- 
ty, public  auditorium,  4 per 

cent,  bonds,  1912,  

Des  Moines,  Iowa,  city  hall,  4^ 

per  cent,  bonds,  1912,  

Dubuque,  Iowa,  refunding  4 per 

cent,  bonds,  1916,  

Dubuque  Iowa,  school  building  4 

per  cent,  bonds,  1916,  

Duluth,  Minnesota,  water  and 
light,  4 per  cent,  bonds,  1935, . . 
Duluth,  Minnesota,  water  and 
light  4 per  cent,  bonds,  1936, . . 
Evansville,  Indiana,  funded  debt 
loan.  Series  B,,  4^  per  cent. 

bonds,  1912,  

Pall  River,  Massachusetts,  high- 
way loan  No.  12,  registered  3^ 

per  cent,  bonds,  1913,  

Pall  River,  Massachusetts,  muni- 
cipal loan  No.  1 of  1906,  regis- 
tered 4 per  cent,  bonds,  1916, . . 
Port  Collins,  Colorado,  park,  5 

per  cent,  bonds,  1923,  

Town  of  Port  Kent,  Maine,  4 per 

cent,  bonds,  1922,  

Franklin,  Massachusetts,  water 
loan  4 per  cent,  bonds,  1912- 

1914 

Glen  wood,  Iowa,  funding  5 per 

cent,  bonds,  1912,  

Greeley,  Colorado,  water  4^  per 

cent,  bonds,  1921,  

Greenfield,  Massachusetts,  free 
public  library  loan,  4^  per  cent. 

bonds,  1911-1912 

Harrison,  New  York,  highway  im- 
provement, registered  4^  per 

cent,  bonds,  1913-1914, 

Holyoke,  Massachusetts,  bridge 
loan,  4 per  cent,  bonds,  1911, . . 
Holyoke,  Massachusetts,  Gas  and 
Electric  Light,  registered  4 per 

cent,  bonds,  1J311-1913,  

Holyoke,  Massachusetts,  regis- 
tered municipal  gold  4 per  cent. 

bonds,  1911-1913,  

Hudson,  Massachusetts,  sewer  4 
percent,  bonds,  1910-1911-1913, 
Huntington,  Connecticut,  school 
house  and  refunding  4 per  cent. 

bonds,  1928,  

Jersey  City,  New  Jersey,  city 
hall,  gold  5 per  cent,  bonds, 

1914,  

King  county,  Washington,  funding 

5 per  cent,  bonds,  1928,  

Lacrosse,  Wisconsin,  permanent 

street  improvement,  4 per  cent. 

bonds , 1925 , 

Town  of  Lafayette,  Colorado, 
Boulder  county,  water  5 per 

cent,  bonds,  1923,  

Town  of  Lamar,  Colorado,  sewer, 

6 per  cent,  bonds,  1927,  

Lorain,  Ohio,  macadam,  4^  per 

cent,  bonds,  1913-14-15 

Lorain,  Ohio,  paving,  4^  per 
cent,  bonds,  1913-14,15, 


Book 

value. 

48,773  50 

48.100  00 

50.500  00 
40,650  00 

26,065  00 
10,158  00 

20,000  00 
32,257  50 
15,487  50 
14,625  00 

3,030  00 

19.500  00 

25,482  50 

11,000  00 

6,240  00 

18,000  00 
1,050  00 
25,250  00 

10.100  00 

10,104  00 
5,025  00 

7,514  07 

24,045  00 

8,000  00 

10,000  00 

20,000  00 

25,800  00 

10,245  00 

9,925  00 

10,100  00 
7,116  20 
13,205  00 


Par 

value. 

45.000  00 

50.000  00 

50.000  00 

40.000  00 

26.000  00 

10,000  00 

20,000  00 

33.000  00 

15.000  00 

15.000  00 

3.000  00 

20.000  00 

25.000  00 

11.000  00 

6.000  00 

18,000  00 

1,000  00 

25.000  00 

10.000  00 

10,000  00 

5.000  00 

7,500  00 

24.000  00 

8.000  00 

10.000  00 

20,000  00 

25.000  00 

10.000  00 

10,000  00 

10,000  00 

7,000  00 

13,000  00 


775 

Market 

value. 

45.000  00 

49.000  00 

51.000  00 

40.800  00 

26.000  00 
10,200  00 
20,400  00 

33.000  00 

15.000  00 

15.000  00 

3.000  00 

19.800  00 

25.000  00 

11.000  00 

6.000  00 

18,000  00 

1,000  00 

25.500  00 

10,000  00 

10,100  00 

5.000  00 

7,500  00 

24.000  00 

8.000  00 

10.000  00 

20,600  00 

26.500  00 

10,000  00 

10,000  00 
10,200  00 
7,140  00 
13,260  00 
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Los  Angeles,  California,  water 
works  4^  per  cent,  bonds,  1914, 
Louisville,  Kentucky,  gold  4 per 

cent,  bonds,  1947,  

liOwell,  Massachusetts,  registered 
4 per  cent,  bonds,  1911-13,  ... 
Lynn,  Massachusetts,  municipal 
loan,  4 per  cent,  bonds,  1918,. 
Macoupin  county,  Illinois,  fund- 
ing 4i  per  cent,  bonds,  1910,.. 
Maisonneuve  (Montreal),  Canada, 

per  cent,  bonds,  1946, 

Maisonneuve  (Montreal),  Canada, 
debentures  4^  per  cent,  bonds, 

1941,  

Province  of  Manitoba,  debentures, 
telegraph  and  telephone  system, 

4 per  cent,  bonds,  1947,  

Province  of  Manitoba  gold  4 per 

cent,  bonds,  1930,  

Province  of  Manitoba,  land  drain- 
age, debentures,  district  No.  14, 

4 per  cent,  bonds,  1935,  

Marinette  county,  Wisconsin, 
Chronic  Insane  Asylum,  4 per 

cent,  bonds,  1911-13,  

Commonwealth  of  Massachusetts, 
metropolitan  sewerage  loan,  reg- 
istered 3 per  cent,  bonds,  1930, . 
Commonwealth  of  Massachusetts, 
state  highway  loan,  registered 

3^  per  cent,  bonds,  1932,  

Montreal  Harbor,  P.  Q. , Canada, 
debentures  4 per  cent,  bonds, 

1917-18,  

Morris,  Illinois,  water  works,  5 

per  cent,  bonds,  1910-14,  

Mount  Vernon,  New  York,  assess- 
ment, registered  5 per  cent. 

bonds,  1913,  

Nashua,  New  Hampshire,  4 per 

cent,  bonds,  1915,  

New  Bedford,  Massachusetts,  im- 
provement, registered  4 per  cent. 

bonds , 1913 , 

New  Bedford,  Massachusetts, 
sewer,  registered  4 per  cent. 

bonds,  1910,  

Province  of  New  Brunswick,  4 per 

cent,  bonds,  1930-31,  

New  Madrid  county,  Missouri, 
drainage  district  No  7,  6 per 

cent,  bonds,  1918-20-21,  

New  Rochelle,  New  York,  park 
improvement  certificates,  regis- 
tered 5 per  cent,  bonds,  1912,.. 
New  Rochelle,  New  York,  school, 
registered  4 per  cent,  bonds, 

1910-13,  

Newton,  Massachusetts,  boulevard 
loan,  4 per  cent,  bonds,  1914,. 
Newton  Massachusetts,  Newton- 
ville  school  loan,  4 per  cent. 

bonds,  1914,  

Newton,  Massachusetts,  sewer 
loan  4 per  cent,  bonds,  1912, . . . 
New  York,  New  York,  assess- 
ment, gold  3j  per  cent,  bonds, 

1914,  

Corporate  stock  of  the  city  of  New 
York,  issued  in  lieu  of  Brooklyn 
city  bonds  for  the  completion  of 
the  New  York  and  Brooklyn 
Bridge,  registered  6 per  cent, 
bonds,  1911,  


Par 

value. 

Market 

value. 

60,000  00 

61,800  00 

50,000  00 

51,500  00 

21,300  00 

21,300  00 

15,000  00 

15,300  00 

2,000  00 

2,000  00 

10,000  00 

10,300  00 

20,000  00 

20,400  00 

• 

.15,000  00 

15, 150  00 

100,000  00 

100,000  00 

30,632  00 

30,632  00 

4,000  00 

4,000  00 

50,000  00 

46,000  00 

175,000  00 

171,500  00 

30,000  00 

29,400  00 

13,500  00 

13,500  00 

10,000  00 

10,300  00 

3,000  00 

3,030  00 

4,000  00 

4,000  00 

48,000  00 

48,000  00 

60,000  00 

60,000  00 

13,000  00 

14,040  00 

18,000  00 

18,180  00 

17,000  00 

17,000  00 

12,000  00 

12,000  00 

7,000  00 

7,000  00 

3,000  00 

3,000  00 

5,000  00 

4,750  00 

8,000  00 

8,400  00 

Book 

value. 

60,654  00 

51,000  00 

21,438  45 

15,150  00 

2,035  00 

10,000  00 

21,827  30 

14,700  00 

106,000  00 

31,550  96 

4,000  00 

48,187  50 

176,968  75 

30,432  50 

13,902  30 

10,394  00 

3,000  00 

4,100  00 

47,235  00 

60,577  37 

13,070  00 

18,360  00 

17,090  30 

11,970  00 

6,982  50 

2,992  50 

4,900  00 

8,640  00 
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Corporate  stock  of  the  city  of  New 
York,  issued  in  lieu  of  perma- 
nent water  loan,  city  of  Brook- 
lyn, 4 per  cent,  bonds,  1911,.. 
Corporate  stock  of  the  city  of  New 
York  gold  4|  per  cent,  bonds, 

1957,  

Corporate  stock  of  the  city  of  New 
York  gold  exemption  4^  per 

cent,  bonds,  1957,  

Corporate  stock  of  the  city  of  New 
Y^ork  gold  (to  provide  for  the 
supply  of  water)  4^  per  cent. 

bonds,  1957,  

North  Attleborough,  Massachu- 
setts, water  loan,  4 per  cent. 

bonds,  1918 

Norwich,  Connecticut,  municipal 
gas  and  electric  plant  4 per  cent. 

bonds,  1931,  

Ogden,  Utah,  Board  of  Educa- 
tion, school  5 per  cent,  bonds, 

1912,  

Omaha,  Nebraska,  city  hall,  5 

per  cent,  bonds,  1912,  

Omaha,  Nebraska,  funding  re- 
newal 4 per  cent,  bonds,  1925, . . 
Omaha,  Nebraska,  park,  5 per 

cent,  bonds  1912,  

Omaha  Nebraska,  paving  renewal, 

4 per  cent,  bonds,  1933,  

Province  of  Ontario,  annuities,  1 

1909-25 )- 

Province  of  Ontario,  annuities, 

1909-32,  J 

Paducah,  Kentucky,  refunding  4^ 

per  cent,  bonds,  1926,  

Paterson,  New  Jersey,  Passaic 
county,  renewal  4^  per  cent. 

bonds,  1928,  

Pawtucket,  Rhode  Island,  general 
funding  loan  gold,  series  No.  1, 

4 per  cent,  bonds,  1944,  

Peabody,  Massachusetts,  sewerage 
loan,  4 per  cent,  bonds,  1912, . . 
Perth  Amboy,  New  Jersey,  school 

4^  per  cent,  bonds,  1938, 

Philadelphia,  Pennsylvania,  regis- 
tered loan,  3i  per  cent,  bonds, 

1934,  

Pontiac,  Michigan,  water,  5 per 

cent,  bonds,  1913-17,  

Portland,  Maine,  bridge  district 
loan,  3^  per  cent,  bonds,  1910- 

45,  

Portland,  Maine,  funding  4 per 

cent,  bonds,  1913,  

Providence,  Rhode  Island,  sewer, 

4 per  cent,  bonds,  1925, 

Pueblo,  Colorado,  paving  district, 

4^  per  cent,  bonds,  1927, 

Quincy,  Illinois,  funding  4|  per 

cent,  bonds,  1912,  

Quincy,  Massachusetts,  public 
water  supply  loan,  gold  4 per 

cent,  bonds,  1909,  

Richmond,  Virginia,  currency, 
registered  4 per  cent,  bonds, 

1926-27,  

Rockland,  Maine,  3^  per  cent. 

bonds,  1916,  

St.  Henri,  P.  Q.,  Canada,  deben- 
tures 4 per  cent,  bonds,  1949,. 
St.  John,  N.  B. , Canada,  4 per 
cent,  bonds,  1937,  


Book  Par 

value.  value. 


9,812 

00 

10,000 

00 

21,100 

00 

20,000 

00 

53,300 

00 

50,000 

00 

5,275 

00 

5,000 

00 

5,000 

00 

5,000 

00 

25,000 

00 

25,000 

00 

2,110 

00 

2,000 

00 

13,793 

75 

13,000 

00 

24,375 

00 

25,000 

00 

10,150 

00 

10,000 

00 

10,250 

00 

10,000 

00 

286,504 

88 

289,066 

24 

10,650 

00 

10,000 

00 

10,400 

00 

10,000 

00 

15,768 

75 

15,000 

00 

5,006 

25 

5,000 

00 

10,506 

00 

10,000 

00 

20,500 

00 

20,000 

00 

25,875 

00 

25,000 

00 

90,000 

00 

90,000 

00 

1,001 

25 

1,000 

00 

25,968 

75 

25,000 

00 

67,200 

00 

70,000 

00 

16,400 

00 

16,000 

00 

1,000 

00 

1,000 

00 

10,735 

00 

11,000 

00 

1,580 

55 

1,500 

00 

82,662 

36 

76,000 

00 

110,653 

59 

100,000 

00 

Market 

value. 

10,000  00 
22,525  00 
56,312  50 

5,631  25 

5,050  00 

25,250  00 

2,000  00 
13,520  00' 
24,750  00 
10,200  00 
10,000  00 
289,066  24 

10,100  00 

10.500  00 

15.000  00 

5.000  00 
10,575  00 

19.000  00 

26.000  00 

85.500  00 
1,020  00 

26,125  00 
69,300  00 

16.240  00 

1.000  00 

11,000  00 
1,455  00 

75.240  00 
99,000  00 
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St.  Louis,  Missouri,  public  build- 
ings and  public  improvements, 

4 per  cent,  bonds,  1928, 

Salt  Lake  City,  Utah,  refunding  4 

per  cent,  bonds,  1921,  

Salt  Lake  City,  Utah,  sewer  war- 
rants 0 per  cent,  bonds,  1909-13, 
Salt  Lake  City,  Utah,  sewer  war- 
rants, 6 per  cent,  bonds,  1909- 

13,  

Scott  county,  Missouri,  drainage 
district  No.  1,  6 per  cent,  bonds, 

191G-20,  

Seattle,  Washington,  gold  5 per 

cent,  bonds,  1912 

Seattle,  Washington,  sewer,  5 per 

cent,  bonds,  1913,  

Seattle,  Washington,  sewer  tun- 
nel, 5 per  cent,  bonds,  1913,  .. 
Seattle,  Washington,  water  works 
and  sewer,  5 per  cent,  bonds, 

1910,  

Sheridan,  Wyoming,  water  works 
extension,  5 per  cent,  bonds, 

1938 

Sioux  City,  Iowa,  funding  4^  per 

cent,  bonds,  1925,  

Somerville,  Massachusetts,  city 
loan,  4 per  cent,  bonds,  1909-10, 
Southbridge,  Massachusetts,  sew- 
erage loan,  4 per  cent,  bonds, 

1912-27,  

Spokane,  Washington,  bridge  con- 
struction and  repair  of  1908,  4^ 

per  cent,  bonds,  1933,  

Syracuse,  New  York,  fire  engine 
house,  registered  per  cent. 

bonds,  1909-17 

Syracuse,  New  York,  local  im- 
provement, registered  4^  per 

cent,  bonds,  1913-1914,  

Tacoma,  Washington,  bridge,  5 

per  cent,  bonds,  1913,  

Tacoma,  Washington,  water  and 
light,  5 per  cent,  bonds,  1913,. 
Todd  county,  Minnesota,  drainage 
ditch,  5 per  cent,  bonds,  1918,. 
Toronto,  Canada,  debentures,  3i 

per  cent,  bonds,  1913,  

Toronto,  Canada,  loan  debentures, 

3^  per  cent,  bonds,  1945, 

Vancouver,  B.  C. , Canada,  local' 
improvement,  debentures  4 per 

cent,  bonds,  1910,  ► 

Vancouver,  B.  C. , Canada,  local 
improvement,  debentures  4 per 

cent,  bonds , 1938 , 

Wellesley,  Massachusetts,  high 
school  house,  4 per  cent,  bonds, 

1909-11,  

West  Duluth,  Minnesota,  general 
fund,  gold  6 per  cent,  bonds, 

1911,  

Winnipeg,  Canada,  water  works, 
debentures  4 per  cent,  bonds, 

1936,  

Worcester,  Massachusetts,  funded 
city  loan,  registered  4 per  cent. 

bonds,  1925,  

Yonkers,  New  York,  school,  regis- 
tered 4^  per  cent,  bonds,  1909- 

28,  

Atchison,  Topeka  and  Santa  Fe 
Railway  Company,  Transconti- 
nental Short  Line,  first  mortgage 
50- year  gold  4 per  cent,  bonds, 
1958,  


Book 

value. 

25,812  50 

25.850  00 
8,775  00 

15,600  00 

16,144  19 
4,220  00 
2,120  00 
6,347  50 

24.850  00 

25.250  00 
22,880  00 
20,025  00 

21,660  00 

36,887  50 

27,324  00 

20,104  00 
5,075  00 
10,430  00 

26.250  00 
43,555  50 

8,781  41 

71,121  06 


14,035  00 
27,875  00 
40,090  38 

28,325  00 
25,847  50 

47,125  00 


Par 

value. 

25,000  00 

25.000  00 

9.000  00 

16.000  00 

15,448  99 

4.000  00 

2.000  00 

6,000  00 

24.000  00 

25.000  00 

22.000  00 

20,000  00 

21.500  00 

35.000  00 

27.000  00 

20.000  00 

5,000  00 

10,000  00 

25.000  00 

45.000  00 
9,733  33 

37,600  00 

31,300  00 

14.000  00 

25.000  00 
40,393  33 

27.500  00 

25,000  00 

50,000  00 


Off.  Doc. 

Market 

value. 

26,250  00 

24.500  00 
8,775  00 

15.600  00 

16,839  40 
4,040  00 
2,020  00 
6,060  00 

24,240  00 

25.500  00 
22,880  00 

20,000  00 

21,715  00 

37.100  00 

27,540  00 

20,400  00 
5,050  00 

10.100  00 

26.500  00 
43,650  00 

8,954  66 

37.600  00 
30,674  00 

14,000  00 
25,625  00 
38,373  66 

28,325  00 
25.875  00 

48,375  (M) 
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Atlantic  Shore  Line  Railway  Com- 
pany, Maine,  first  mortgage  5 

per  cent  bonds,  1924,  

Augusta-Aikin  Railway  and  Elec- 
tric Company  collateral  trust 
gold  5 per  cent,  bonds , 1953 , . . 
Bangor  and  Aroostook  Railroad 
Company,  car  trust.  Series  C, 
guaranteed  by  the  Bangor  and 
Aroostook  Railroad  Company,  5 

per  cent  bonds,  1910,  

Bangor  and  Aroostook  Railroad 
Company  consolidated  refunding- 
mortgage  gold  4 per  cent,  bonds, 

1951,  

Berlin  Street  Railway,  New 
Hampshire,  first  mortgage  gold 

5 per  cent,  bonds,  1922, 

Boston  and  Albany  Railroad  Com- 
pany registered  4 per  cent. 

bonds , 1913 , 

Boston  Elevated  Railway  Com- 
pany gold  4 per  cent,  bonds, 

1935,  

Boston  and  Maine  Railroad  4 per 

cent,  bonds,  1926,  

Boston  and  Maine  Railroad  20- 
year  4^  per  cent,  bonds,  1929, 
Boston  and  New  York  Air  Line 
Railroad  Company  first  mort- 
gage 50-year  gold  guaranteed  by 
New  York,  New  Haven  and 
Hartford  Railroad  Company,  4 

per  cent,  bonds,  1955,  

Bridgton  and  Saco  River  Railroad 
Company,  Maine,  first  mort- 
gage gold  4 per  cent,  bonds , 

1928,  

Buffalo  and  Susquehanna  Railway 
Company  first  mortgage  gold  4^ 

per  cent,  bonds,  1953,  

Canadian  Northern  Railway  Com- 
pany first  mortgage,  guaranteed 
by  Province  of  Manitoba,  4 per 

cent,  bonds,  1930,  

Central  of  Georgia  Railway  Equip- 
ment Association,  guaranteed 
certificate  of  stock.  Series  1,  4^ 

per  cent,  bonds,  1912,  

Chicago,  Burlington  and  Quincy 
Railroad  Company  debenture  5 

per  cent,  bonds,  1913,  

Chicago,  Burlington  and  Quincy 
Railroad  Company,  Illinois  Di- 
vision , first  mortgage  4 per  cent. 

bonds , 1949 , 

Chicago,  Burlington  and  Quincy 
Railroad  Company,  Illinois  Di- 
vision, mortgage  3^  per  cent. 

bonds , 1949 , 

Chicago  and  Eastern  Illinois  Rail- 
road Company  refunding  and 
improvement  gold  4 per  cent. 

bonds,  1955,  

Chicago,  Wisconsin  and  Minnesota 
Railroad  Company  first  mort- 
gage gold  6 per  cent,  bonds, 

1916,  

Cincinnati,  Hamilton  and  Dayton 
Railway  Company  gold  collat- 
eral trust  4^  per  cent,  coupon 

notes , 1908 , 

Cincinnati,  Hamilton  and  Dayton 
Railway  Company,  refunding 
mortgage  gold  4 per  cent,  bonds, 
1954 
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Book 

value. 

Par 

value. 

23,750  00 

25,000  00 

17,050  00 

20,000  00 

10,000  00 

10,000  00 

57,000  00 

60,000  00 

4,750  00 

5,000  00 

20,325  00 

20,000  00 

52,687  50 

50,000  00 

23,750  00 

25,000  00 

103,030  00 

100,000  00 

24,218  75 

25,000  00 

14,000  00 

14,000  00 

10,100  00 

10,000  00 

225,570  00 

220,460  00 

4,967  50 

5,000  00 

3,123  75 

3,000  00 

82,650  00 

80,000  00 

19,350  00 

20,000  00 

14,325  00 

15,000  00 

4,740  00 

4,000  00 

4,918  75 

5,000  00 

14,250  00 

15,000  00 

' 779 

Market 

value. 

24.250  (K) 
17,600  00 

9,900  00 

55,200  00 
4,750  00 

19.800  00 

48,000  00 
24,312  50 
104,000  00 

25.250  (X) 

13,300  00 
9,500  00 

220,460  00 

4,850  00 
3,075  00 

82.800  00 
18,650  00 
12,750  00 

4,200  00 
3,000  00 


10,. 500  00 
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Cleveland  City  Cable  Railway 
Company  first  mortgage  gold  5 

value. 

value. 

value. 

per  cent,  bonds,  1909, 

Colnmbns,  Newark  and  Zanesville 
Electric  Railway  Company  first 
mortgage  gold  5 per  cent,  bonds, 

9,725  00 

10,000  00 

9,500  00 

1924,  

Fitchburg  Railroad  Company  4^ 

72,750  00 

75,000  00 

75,000  00 

per  cent,  bonds,  1928,  

Fort  Dodge,  Des  Moines  and 
Southern  Railroad  Company  30- 
year  gold  5 per  cent,  bonds. 

20,700  00 

20,000  00 

20,800  00 

1937 

Illinois  Central  Railroad  Company 
coupons  registered  gold  4 per 

5,200  00 

8,000  00 

4,800  00 

cent,  bonds,  1953,  

Joliet,  Illinois,  Railroad  Com- 
pany first  consolidated  mortgage 

10,100  00 

10,000  00 

10,000  00 

gold  5 per  cent,  bonds,  1918,  . . 
Lake  Shore  and  Michigan  South- 
ern Railway  Company  gold  4 

5,000  00 

5,000  00 

5,000  00 

per. cent,  bonds,  1928,  

Lexington  and  Boston  Street  Rail- 
way Company  first  mortgage 

49,531  25 

50,000  00 

48,500  00 

gold  44  per  cent,  bonds,  1920,. 
Lime  Rock  Railroad  Company, 
Maine,  first  mortgage  4 per 

7,210  00 

7,000  00 

6,790  00 

cent,  bonds,  1929,  

Long  Island  Railroad  Company, 
New  York,  refunding  gold, 
guaranteed  by  Pennsylvania 
Railroad  Company,  4 per  cent. 

79,980  00 

79,000  00 

71,100  00 

bonds , 1949 , 

Maine  Central  Railroad  Company 
consolidated  mortgage  4 per 

35,137  50 

35,000  00 

33,600  00 

cent,  bonds,  1912,  

Maine  Central  Railroad  Company 
Consolidated  mortgage  4^  per 

40,984  37 

41,000  00 

41,000  00 

cent,  bonds,  1912,  

Maine  Central  Railroad  Company 
consolidated  mortgage  7 per 

25,000  00 

25,000  00 

25,500  00 

cent,  bonds,  1912,  

Maine  Central  Railroad  Company 
consolidated  mortgage  registered 

18,031  88 

16,500  00 

18,108  75 

4 per  cent,  bonds,  1912,  

Maine  Central  Railroad  Company 
consolidated  mortgage.  Class  C, 

4,962  50 

5,000  00 

5,000  00 

5 per  cent,  bonds,  1912,  

Massachusetts  Electric  Companies 
coupon  notes,  collateral  trust 

5,250  00 

5,000  00 

5,250  00 

gold  4|  per  cent,  bonds,  1910, . . 

Minneapolis  Western  Railway 
Company  first  mortgage  gold, 
guaranteed  by  St.  Paul,  Minne- 
apolis and  Manitoba  Railway 
Company  and  Great  Northern 
Railway  Company,  5 per  cent. 

4,850  00 

5,000  00 

4,850  00 

bonds,  1911,  

Missouri  Pacific  Railway  Company 
2-year  collateral  and  convertible 
6 per  cent,  gold  coupon  notes, 

20,700  00 

20,000  00 

20,000  00 

1910,  

Mousam  River  Railroad  Company, 
Maine,  first  mortgage  6 per  cent. 

24,750  00 

25,000  00 

25,000  00 

bonds,  1912,  

New  York  Central  and  Hudson 
River  Railroad  Company  gold 
debentures  4 per  cent,  bonds. 

2,000  00 

2,000  00 

2,040  00 

1934 , 

New  York  Elevated  Railroad  Com- 
pany 30-year  debenture  guaran- 
teed by  the  Manhattan  Railway 
Company  of  New  York,  5 per 

32,716  25 

33,000  00 

31,350  00 

cent,  bonds,  1910,  

New  York,  New  Haven  and  Hart- 
ford Railroad  Company  deben- 

43,001 00 

40,000  00 

40,000  00 

ture  3f  per  cent  bonds , 1954 , . . 

9 J25  00 

10,000  00 

8,500  00 
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Book 

Par 

Market 

New  York,  New  Haven  and  Hart- 
ford Railroad  Company  deben- 

value. 

value. 

value. 

tures,  4 per  cent,  bonds,  1955, 
New  York,  New  Haven  and  Hart- 
ford Railroad  Company,  Harlem 
River  and  Port  Chester  Divi- 
sion, first  mortgage  gold  4 per 

75,875  00 

75,000  00 

72,750  00 

cent,  bonds,  1954,  

New  Y"ork,  Ontario  and  Western 
Railway  Company  refunding 
mortgage  gold  4 per  cent,  bonds. 

26,125  00 

25,000  00 

25,000  00 

1992,  

Norway  and  Paris  Street  Rail- 
way, Maine,  first  mortgage  gold 

52,000  00 

50,000  00 

50,000  (X) 

4 per  cent,  bonds,  1916,  

Pere  Marquette  Railroad  Company 
refunding  mortgage  gold,  guar- 
anteed by  Cincinnati,  Hamilton 
and  Dayton  Railway  Company, 

18,900  00 

18,000  00 

17,100  00 

4 per  cent  bonds,  1955,  

Portland  and  Ogdensburg  Railway 
first  mortgage  20-year,  Maine 
and  New  Hampshire,  guaran- 
teed by  Maine  Central  Railroad 
Company  4^  per  cent,  bonds. 

13,912  50 

15,000  00 

10,800  00 

1928,  

Portland  Railroad  Company, 

Maine,  first  mortgage  gold 

52,375  00 

50,000  OO 

53,000  00 

per  cent,  bonds,  1951,  

Portland  Railway  Company, 

Oregon,  first  and  refunding 
mortgage  sinking  fund  gold  5 

48,750  00 

50,000  00 

47,500  00 

per  cent,  bonds,  1930,  

Rockford  and  Freeport  Electric 
Railway  Company,  Illinois, 

first  mortgage  gold,  guaranteed 
by  Rockford  and  Inter-Urban 
Railway  Company  5 per  cent. 

24,750  00 

25,000  00 

24,500  00 

bonds,  1923,  

Rockland,  Thomaston  and  Camden 
Street  Railway,  Maine,  4 per 

5,000  00 

5,000  00 

4,900  00 

cent,  bonds,  1921,  

Rumford  Falls  and  Rangeley 
Lakes  Railroad , Maine , mort- 

80,975 00 

81,000  00 

79,380  00 

gage,  4 per  cent,  bonds,  1923,  . 
St.  Joseph  and  Grand  Island  Rail- 
way Company  first  mortgage 

10,000  00 

10,000  00 

9,700  00 

gold  4 per  cent,  bonds , 1947 , . . . 
Sanford  and  Cape  Porpoise  Rail- 
way Company,  Maine,  first 
mortgage  5 per  cent,  bonds. 

9,800  00 

10,000  00 

9,800  00 

1928,  

Schenectady  Railway  Company, 
New  York,  first  mortgage  gold, 
owned  by  N.  Y.  C.  and  H.  R.  R. 
R.  Co. , 4^  per  cent,  bonds , 

9,500  00 

10,000  00 

10,000  00 

1941 

Seaboard  Air  Line  Railway  first 
mortgage  gold  4 per  cent,  bonds, 

25,270  00 

24,000  00 

24,480  00 

1950,  

Somerset  Railway  Company, 
Maine,  first  mortgage  and  re- 
funding gold  4 per  cent,  bonds. 

21,575  00 

25,000  00 

15,750  00 

1955,  

Southern  Indiana  Railway  Com- 
pany first  mortgage  gold  4 per 

95,575  00 

100,000  00 

98,000  00 

cent,  bonds,  1951,  

Toledo  Terminal  Railway  Com- 
pany first  mortgage  4^  per 

23,275  00 

25,000  00 

20,000  00 

cent  gold  bonds,  1957,  

Toronto,  Hamilton  and  Buffalo 
Railway  Company  first  mort- 
gage gold  4 per  cent,  bonds. 

22,000  00 

22,000  00 

21,560  00 

1946,  

45,000  00 

45,000  00 

42,750  OO 
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Ulster  and  Delaware  Railroad 
Company  first  refunding  mort- 
gage gold  4 per  cent,  bonds. 

value. 

value. 

value. 

1952,  

Utica  and  Mohawk  Valley  Railway 
Company,  gold,  owned  by  New 
York  Central  and  Hudson  River 
Railroad  Company,  4^  per  cent. 

9,250  OO 

10,000  00 

8,500  00 

bonds , 1941 , 

Wabash,  Pittsburg  Terminal  Rail- 
way Company  first  mortgage 

10,150  00 

10,000  00 

10,000  00 

gold  4 per  cent,  bonds,  1954,.. 
Wabash  Railroad  Company  equip- 
ment, gold,  series  C,  4^  per 

24,637  50 

27,000  00 

14,310  00 

cent,  bonds,  1912,  

Wabash  Railroad  Company,  2- 
year  5 per  cent,  collateral  gold 

9,744  00 

10,000  00 

9,800  00 

notes  5 per  cent,  bonds,  1909, 
West  End  Street  Railway  Com- 
pany, Massachusetts,  4 per 

24,187  50 

25,000  00 

24,750  00 

cent,  bonds,  1915,  

West  Virginia  Central  and  Pitts- 
burg Railway  Company  first 
mortgage  gold  6 per  cent,  bonds. 

24,000  00 

25,000  00 

24,250  00 

1911,  

Wisconsin  Central  Railway  Com- 
pany, Superior  and  Duluth  Di- 
vision and  Terminal,  first  mort- 

16,462  50 

15,000  00 

15,750  00 

gage  4 per  cent,  bonds,  1936, . . 
Worcester,  Nashua  and  Rochester 
Railroad  Company  4 per  cent. 

17,300  00 

20,000  00 

17,200  00 

bonds,  1913,  

American  Realty  Company, Maine, 
first  mortgage,  gold,  interest 
guaranteed  by  International  Pa- 
per Company  5 per  cent,  bonds. 

19,775  00 

20,000  00 

19,800  00 

1941,  

American  Telephone  and  Telegraph 
Company  convertible  gold  syndi- 

62,700 00 

63,000  00 

63,000  00 

cate  4 per  cent,  bonds , 1936 , . . 
American  Writing  Paper  Company 
first  mortgage  sinking  fund  gold 

262,428  75 

283,000  00 

266,020  00 

5 per  cent,  bonds,  1919,  

Arkansaw  Water  Company,  Ark., 
consolidated  sinking  fund  mort- 
gage, guaranteed  by  American 
Water  Works  and  Guarantee 
Company  of  IMcKeesport,  Pa.,  6 

21,754  60 

23,000  00 

19,550  00 

per  cent,  bonds,  1909,  

Bar  Harbor  Electric  Light  Com- 
pany, Maine, first  mortgage  gold 

10,100  00 

10,000  00 

10,000  00 

4^  per  cent,  bonds,  1921,  .... 
Berlin  Mills  Company  first  mort- 
gage gold  5 per  cent,  bonds , 

4,875  00 

5,000  00 

4,900  00 

1910,  

Berlin  Mills  Company  first  mort- 
gage gold  5 per  cent,  bonds. 

25,250  00 

25,000  00 

25,000  00 

1911,  

Berlin  Mills  Company  first  mort- 

10,100 00 

10,000  00 

10,000  00 

gage  gold  5 per  cent,  bonds,  1912, 
Berlin  Water  Company,  New 
Hampshire,  first  mortgage  5-20 
gold  5 per  cent,  bonds , 1917 , . . 
Biddeford  and  Saco  Water  Com- 
pany, Maine, first  mortgage  gold 

24,125  00 

25,000  00 

25,000  00 

25,000  00 

25,000  00 

25,000  00 

4 per  cent,  bonds,  1924,  

Camden  and  Rockland  Water 
Company,  Maine,  5 per  cent. 

24,375  00 

25,000  00 

24,000  00 

bonds,  1922 

Cascade  Electric  Light  and  Power 
Company,  New  Hampshire, 
first  mortgage  5 per  cent,  bonds. 

19,500  00 

19,500  00 

19,500  00 

1921,  

Central  Foundry  Company,  New 
Jersey,  sinking  fund,  gold 
debentures,  6 per  cent,  bonds. 

9,800  00 

10,000  00 

10,000  00 

1919 

31  ,521  .50 

35,000  00 

20,300  00 
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Connecticut  Railway  and  Lighting 
Company,  first  and  refunding 
mortgage,  gold,  interest  guar- 
anteed by  United  Gas  Improve- 
ment Company,  Philadelphia, 

Book 

value. 

Par 

value. 

Market 

value. 

Pa.,  4^  per  cent,  bonds,  1951, 
Council  Bluffs  Gas  and  Electric 
Company  first  mortgage  gold  5 

14,625  00 

15,000  00 

14,700  00 

per  cent,  bonds,  1928,  

Crystal  Water  Company,  Staten 
Island,  New  York,  first  mort- 

20,200  00 

20,000  00 

18,600  00 

gage  4 per  cent,  bonds,  1924, . , 
Dana  Warp  Mills,  Westbrook, 
Maine, first  mortgage  5 per  cent. 

24,500  00 

24,500  00 

23,275  00 

bonds , 1922 , 

Detroit  Edison  Company,  first 
mortgage  gold  5 per  cent,  bonds. 

21,000  00 

21,000  00 

21,000  00 

1933,  

Ellicott  Square  Company , Buff- 
alo, New  York,  second  mort- 
gage gold  6 per  cent,  bonds. 

29,000  00 

29,000  00 

27,550  00 

, 1910 

Freeport  Water  Company,  Maine, 

20,000  00 

20,000  00 

20,000  00 

5 per  cent,  bonds,  1911,  

Hebron  Water  Company,  Maine, 
first  mortgage  4 per  cent,  bonds. 

23,000  00 

23,000  00 

23,000  00 

1922,  

Illinois  Steel  Company  non-con- 
vertible debenture  5 per  cent. 

4,000  00 

4,000  00 

3,880  00 

bonds,  1913,  

Kalispell  Water  and  Electric 
Company,  Montana,  first  mort- 
gage gold  5 per  cent,  bonds. 

20,225  00 

20,000  00 

19,600  00 

1912,  

Kanawha  and  Hocking  Coal  and 
Coke  Company,  first  mortgage, 
gold,  guaranteed  by  Toledo  and 
Ohio  Central  Railway  Company 
and  Hocking  Valley  Railway 
Company,  5 per  cent,  bonds. 

1,500  00 

3,000  00 

1,500  00 

1951 

Kennebunk  Electric  Light  Com- 
pany, Maine,  first  mortgage 

5,225  00 

5,000  00 

5,000  00 

gold  5 per  cent,  bonds,  1923,  . . 
Kennebec  Light  and  Heat  Com- 
pany, Maine,  consolidated  first 
mortgage  gold  4^  per  cent. 

7,000  00 

7,000  00 

7,000  00 

bonds , 1925 , 

Lancaster  and  Jefferson  Electric 
Company,  Lancaster,  New 

Hampshire,  first  mortgage  5 per 

cent,  bonds,  1922,  

Leadville  Water  Company,  Colo- 
rado, mortgage,  gold  4 per  cent. 

48,750  00 

50,000  00 

50,000  00 

9,800  00 

10,000  00 

9,800  00 

bonds,  191G,  

Maine  Water  Company,  Maine, 
first  consolidated  mortgage  5 per 

20,000  00 

20,000  00 

15,000  00 

cent,  bonds,  1931,  

Mallison  Power  Company,  Maine, 
first  mortgage  gold  5 per  cent. 

21,000  00 

21,000  00 

21,000  00 

bonds,  1923,  

Marion  Railway  Light  and  Power 
Company,  first  mortgage,  20- 
year  gold , guaranteed  by  Co- 
lumbus, Delaware  and  Marion 
Electric  Railroad  Company,  5 

13,300  00 

14,000  00 

14,000  00 

per  cent,  bonds,  1924,  

Mousam  Water  Company,  Maine, 

24,250  00 

25,000  00 

24,500  00 

4 per  cent,  bonds,  1921,  

Municipal  Water  Works  Company, 

35,000  00 

35,000  00 

33,950  00 

Maine,  4^  percent  bonds,  1922, 
New  England  Elevator  Company, 
first  mortgage,  gold,  $4,000, 
1909,  ’17,  ’25,  ’33,  ’41;  $3,000 
each  of  remaining  years  3f  per 

20,250  00 

20,250  00 

19,845  00 

cent,  bonds,  1909-41,  

104,000  00 

104,000  00 

101,920  00 
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Norfolk  Railway  and  Light  Com- 
pany first  mortgage  gold  5 per 

cent,  bonds,  1949,  

Old  Orchard  Water  Company, 
Maine,  first  mortgage,  gold, 
guaranteed  by  Biddeford  and 
Saco  Water  Company,  4 per 

cent,  bonds,  1922,  

Ontario  Power  Company  of  Ni- 
agara Falls,  first  mortgage  sink- 
ing fund  gold  5 per  cent,  bonds, 

1943,  

Peoria  Gas  and  Electric  Company, 
Illinois,  first  mortgage  gold  5 

per  cent,  bonds,  1923 

Portland  Elevator  Company, 
Maine,  gold,  guaranteed  by 
Grand  Trunk  Railway  Com- 
pany, $1,000  each  year,  4 per 

cent,  bonds,  1909-1933,  

Portland  Elevator  Company, 
Maine,  gold,  guaranteed  by 
Grand  -Trunk  Railway  Com- 
pany, $2,000  each  year,  4 per 

cent,  bonds,  1928-1932,  

Richmond  Water  and  Light  Com- 
pany, Kentucky,  income,  4 per 

cent,  bonds,  1951,  

Richmond  Water  and  Light  Com- 
pany, Kentucky,  mortgage  gold 

5 per  cent,  bonds,  1921,  

Rockport  Water  Works  Company, 
Indiana,  first  mortgage  gold  5 

per  cent,  bonds,  1920,  

Rumford  Falls  Light  and  Water 
Company,  Maine,  refunding 
gold  4 per  cent,  bonds,  1922, 
Rumford  Falls  Power  Company, 
Maine,  first  mortgage  4 per 

cent,  bonds,  1945,  

Rumford  Falls  Realty  Company, 
Maine, first  mortgage  5 per  cent. 

bonds , 1922 , 

Sagadahock  Light  and  Power  Com- 
pany, Maine,  first'  mortgage 
gold  per  cent,  bonds,  1922, 
Sebasticook  Water  Power  Com- 
pany, Maine,  first  mortgage 
sinking  fund  5 per  cent,  bonds, 

1925,  

Springfield  Water  Company,  Mis- 
souri, first  mortgage  5 per  cent. 

bonds,  1936,  

Standish  Water  and  Construction 
Company,  Maine,  first  mortgage 
gold  4 per  cent,  bonds,  1929, 
Torrington  Company,  Connecti- 
cut, first  mortgage  gold  5 per 

cent,  bonds,  1918,  

United  States  Rubber  Company, 
New  York,  collateral  funding 
gold  5 per  cent,  notes , 1909 , . . 
Western  Union  Telegraph  Com- 
pany funding  and  real  estate 
mortgage  gold  4i  per  cent. 

bonds,  1950,  

York  Light  and  Heat  Company, 
consolidated  refunding  gold  5 

per  cent,  bonds,  1927,  

York  Shore  Water  Company, 
Maine,  first  mortgage  gold  5 

per  cent,  bonds,  1916,  

Boston  Suburban  Electric  Com- 
panies preferred  stock , 

Hereford  Railway  Company  stock. 


Par 

value. 

Market 

value. 

35,000  00 

33,250  00 

27,000  00 

26,460  00 

25,000  00 

24,750  00 

10,000  00 

10,000  00 

14,000  00 

14,000  00 

10,000  00 

10,000  00 

3,600  00 

900  00 

5,500  00 

5,225  00 

5,000  00 

4,750  00 

64,000  00 

60,800  00 

223,000  00 

211,850  00 

95,000  00 

95,000  00 

27,500  00 

27,500  00 

13,000  00 

12,675  00 

10,000  00 

9,500  00 

107,000  00 

107,000  00 

25,000  00 

25,000  00 

25,000  00 

24,500  00 

26,000  00 

23,400  00 

35,000  00 

33,250  00 

6,000  00 

6,000  00 

100,000  00 

20,000  00 

56.000  00 

20.000  00 

Book 

value. 

33,750  00 

26,475  00 

24,500  00 

10,000  00 

14,000  00 

10,000  00 

3,600  00 

5,500  00 

5,000  00 

57,170  00 

223,000  00 

92,625  00 

27,500  00 

12,350  00 

9,300  00 

112,700  00 

25,906  25 

24,312  50 

26,000  00 

35,000  00 

6,000  00 

65,000  00 

19,400  00 
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Maine  Central  Railroad  Company 

stock,  

New  York  Centi'al  and  Hudson 
River  Railroad  Company  stock, 
New  York,  New  Haven  and  Hart- 
ford Railroad  Company  stock, 
Pennsylvania  Railroad  Company 

stock , 

Portland  Railroad  Company, 

Maine,  stock,  

Portland  and  Rumford  Falls  Rail- 
way stock , 

Rumford  Falls  and  Rangeley 
Lakes  Railroad  Company  stock, 
Biddeford  National  Bank,  Bidde- 

ford,  Maine,  stock,  

Bridgton  National  Bank,  Bridg- 

ton , Maine , stock , 

Canal  National  Bank,  Portland, 

Maine  stock , 

Casco  National  Bank,  Portland, 

Maine , stock , 

Cumberland  National  Bank,  Port- 
land, Maine,  stock,  

First  National  Bank,  Bangor, 

Maine,  stock,  

First  National  Bank,  Biddeford, 

Maine,  stock,  

First  National  Bank,  Portland, 

Maine , stock 

First  National  Bank,  Wiscasset, 

Maine,  stock,  

Lubec  Trust  and  Banking  Com- 
pany, Lubec,  Maine,  stock,.. 
Manufacturers  National  Bank, 
Lewiston,  Maine,  stock,  .... 
National  Shawmut  Bank,  Bos- 
ton , Massachusetts , stock , ... 
National  Shoe  and  Leather  Bank, 

Auburn , Maine , stock , 

Northern  National  Bank,  Hallo- 

well,  Maine,  stock,  

Norway  National  Bank,  Norway, 

Maine,  stock,  

Old  Colony  Trust  Co.,  Boston, 

Massachusetts , stock , 

Richmond  National  Bank,  Rich- 
mond, Maine,  stock,  

Rumford  Falls  Trust  Company, 
Rumford  Falls,  Maine,  stock, 
Sioux  Falls  National  Bank,  Sioux 
Falls , South  Dakota , stock , . . 
Union  Safe  Deposit  and  Trust 
Company,  Portland,  Maine, 

stock,  

Van  Buren  Trust  Company,  Van 

Buren,  Maine,  stock,  

Westbrook  Trust  Company,  West- 
brook, Maine,  stock,  

Biddeford  and  Saco  Water  Com- 
pany, Maine,  stock,  

Central  Foundry  Company,  New 

Jersey,  preferred  stock,  

Central  Foundry  Company,  New 

Jersey,  common  stock,  

Crystal  Water  Company,  Staten 
Island,  New  York,  preferred 

stock,  

Dixfield  and  Peru  Bridge  Com- 
pany, Dixfield,  Maine,  stock, 
Edison  Electric  Illuminating  Com- 
pany, Boston,  stock,  

Edison  Electric  Illuminating  Com- 
pany, Boston,  4 rights,  stock. 


Par 

Market 

value. 

value. 

299,500 

00 

569,050 

00 

87,200 

00 

106,384 

00 

277,900 

00 

444,640 

00 

75,000 

00 

98,250 

00 

40,800 

00 

40,800 

00 

80,000 

00 

1.52,000 

00 

10,000 

00 

5,000 

00 

2,000 

00 

2,000 

00 

10,000 

00 

10,000 

00 

15,000 

00 

16,200 

00 

2,600 

00 

2,808 

00 

2,800 

00 

2,884 

00 

1,200 

00 

1,800 

00 

5,000 

00 

7,000 

00 

7,800 

00 

8,190 

00 

750 

00 

750 

00 

500 

00 

500 

00 

5,000 

00 

5,600 

00 

10,000 

00 

29,000 

00 

5,500 

00 

6,600 

00 

10,000 

00 

12,000 

00 

500 

00 

625 

00 

10,000 

00 

70,000 

00 

560 

00 

560 

00 

12,000 

00 

21,000 

00 

2,000 

00 

2,000 

00 

92,500 

00 

175,750 

00 

5,100 

.00 

5,100 

00 

8,200 

00 

7,790 

00 

19,100 

00 

18,145 

00 

6,300 

00 

7.56 

00 

6,300 

00 

126 

00 

10,. 500 

00 

10,. 500 

00 

13,300 

00 

13,300 

00 

10,000 

00 

24,000 

00 

6 

60 

6 

60 

Book 

value. 

513,739  97 

116,418  90 

446,814  19 

119,281  25 

46,512  00 

98,000  00 

3,000  QO 

2,400  00 

10,000  00 

18,000  00 

2,600  00 

2,800  00 

1,560  00 

7,000  00 

8,076  00 

650  00 

500  00 

5,000  00 

15,000  00 

5,500  00 

12,500  OO 

540  00 

73,500  00 

560  00 

15,700  00 

2,000  00 

92,616  15 

5,100  00 

8,110  00 

18,693  00 

1,071-  00 

220  50 

5,2.50  00 

13,300  00 

20,812  50 

6 85 
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Book 

Par 

Market 

Massachusetts  Gas  Companies 

value. 

, value. 

value. 

preferred  stock , 

Massachusetts  Gas  Companies 

116,300  00 

150,000  00 

130,500  00 

common  stock , 

Mechanic  Falls  Water  and  Elec- 
tric Light  and  Power  Company, 

31,725  00 

70,000  00 

39,900  00 

Maine,  stock,  

New  England  Cotton  Yarn  Com- 

100  00 

100  00 

50  00 

pany,  preferred  stock,  

New  England  Cotton  Yarn  Com- 

13,500  00 

15,000  00 

13,350  00 

pany  common  stock,  

Portland  Water  Company,  Maine, 

12,250  00 

35,000  00 

24,500  00 

stock , 

Rockland-Rockport  Lime  Com- 

12,625 00 

34,500  00 

5,175  00 

pany,  Maine,  preferred  stock, 
Royal-Gem  Mills  Company,  St. 
Johnsville,  New  York,  pre- 

50,000 00 

50,000  00 

25,000  00 

ferred  stock , 

Standish  Water  and  Construction 
Company,  Portland,  Maine, 

49,250  00 

50,000  00 

47,500  00 

stock , 

Union  Mills,  Hudson, New  York, 

7,480  00 

43,800  00 

6,570  00 

preferred  stock,  

Warren  Water  Supply  Company, 

47,500  00 

50,000  00 

47,500  00 

Warren,  Maine,  stock,  

5,000  00 

5,000  00 

4,500  00 

Totals,  $9,664,539  09 

$9,285,430  10 

$9,676,981  74 

EXHIBIT  OF  POLICIES. 

Number  and  Amount  of  Policies  and  Additions  Classified. 
Policies  in  force  at  the  commencement  of  the  year: 


Whole  life  policies,  

Endowment  policies , 

Term  and  other  policies,  

Additions  by  dividends,  

Policies  issued  during  the  year: 

Whole  life  policies,  

Endowment  policies , 

Term  and  other  policies,  

Additions  by  dividends,  

Policies  revived  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Additions  by  dividends,  

Policies  increased  during  the  year: 

Whole  life  policies , 

Endowment  policies,  


Number. 

Amount. 

27,742 

$39,011,804  00 

13,284 

17,031,287  00 

3,676 

6,365,892  00 

433,524  00 

1,282 

2,027,052  00 

418 

528,152  00 

147 

384,824  00 

44,838  00 

55 

88,708  00 

30 

44,500  00 

10 

16,000  00 

1,518  00 

4 

3,500  00 

22 

10,269  00 

Number.  Amount. 

Transfers,  deductions,  ....  1,306  ^2,044,440  00 

Transfers,  additions,  1,306  2,044,440  00 


Totals  after  transfers,  46,670  $65,991,868  00 

Deduct  policies  decreased  and  ceased  to  be  in  force,..  3,296  5,034,902  00 


Total  policies  in  force  at  the  end  of  the  year,  , . 43,374  $60,956,966  00 


Policies  in  force  at  the  end  of  the  year,  includ- 
ing additions: 

Whole  life  policies,  27,283  $38,521,820  00 

Endowment  policies,  12,534  15,927,597  00 

Term  and  other  policies,  v 3,557  6,072,253  00 

Additions  by  dividends,  435,296  00 


Total  policies  in  force  at  the  end  of  the  year,  . . 43,374  $60,956,966  00 

Annuities  in  force,  35  $2,654  00 
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Policies  which  have  ceased  to  be  in  force  during 
the  year,  with  the  mode  of  their  termination: 

By  death , 

By  maturity  and  discount,  

By  expiry , 

By  surrender,  

By  lapse,  

By  decrease , 


Total  terminated. 


449 

$694,821  00 

89 

115,473  00 

695 

1,004,122  00 

615 

978,322  00 

1,422 

2,102,483  00 

26 

139,681  00 

3,296 

$5,034,902  00 

BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Number.  Amount. 


Policies  in  force  December  31,  1907,  1,667  $3,005,395  99 

Policies  issued  during  the  year,  30  67,099  95 


Total,  1,697  $3,072,495  94 

Deduct  policies  which  have  ceased  to  be  in  force  dur- 
ing the  year,  116  221,224  43 


Total  policies  in  force  December  31,  1908,  ...  1,581  $2,851,271  51 


Losses  and  claims  on  policies  unpaid,  December  31, 

1907,  5 $11,120  82 

Losses  and  claims  on  policies  incurred  during  the  year,  24  46,736  75 


Total,  29  $57,857  57 

Losses  and  claims  on  policies  settled  during  the  year 
in  cash,  $56,446.63;  by  compromise,  $255.94,  ....  27  56,702  57 


Losses  and  claims  on  policies  unpaid,  December  31, 

1908,  2 $1,155  00 


Premiums  collected  during  the  year,  $95,232  26 

Taxes  paid  on  premiums,  1,904  65 


UNITED  STATES  LIFE  INSURANCE  COMPANY. 


LOCATED  IN  NEW  YORK  CITY. 

(Incorporated  February,  1850.  Commenced  business,  March,  1850.) 
JOHN  P.  MUNN,  President.  A.  WHEELWRIGHT,  Secretary. 

Attorney  for  Pennsylvania,  WM.  M.  WOOD,  516  Market  St.,  Pittsburg. 
Capital  paid  up  in  cash,  $264,000.00. 

Net  ledger  assets,  December  31,  1907,  $8,626,550  81 


INCOME. 

First  year’s  premiums  on  or- 
iginal policies  less  $229.00  first 

year’s  re-insurance,  $22,210  90 

Surrender  values  applied  to  pay 

first  year’s  premiums,  221  33 


Total  first  year’s  premiums 

on  original  policies,  ....  $22,432  23 

Dividends  applied  to  purchase  paid 

up  additions  and  annuities , . . 1 , 732  65 

Surrender  values  applied  to  pur- 
chase paid  up  insurance  and  an- 
unities,  25,039  52 


Total  new  premiums,  $49,204  40 
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Renewal  premiums  less  $7,424.89 

for  re-insurance  on-  renewals,,.  964,050  16 

Dividends  applied  to  pay  renewal 

premiums,  5,561  50 

Surrender  values  applied  to  pay 

renewal  premiums,  220  56 

Renewal  premiums  for  deferred  an- 
nuities,   2,334  00 


Total  renewal  premiums , . . $972 , 166  22 


Total  premium  income,  

Consideration  for  supplementary  contracts  not 

involving  life  contingencies,  

Interest  on  mortgage  loans,  ....  $208,573  75 


Interest  on  collateral  loans,  ....  8,000  00 

Interest  on  bonds  and  dividends 

on  stocks,  125,916  41 

Interest  on  premium  notes,  policy 

loans  or  liens,  81,031  42 

Interest  on  deposits,  1,190  05 

Interest  on  other  debts  due  the 

company,  7 50 

Rents,  28,174  75 


$1,021,370  62 
1,366  00 


Total  interest  and  rents 452,893  88 

Agents’  balances  previously  charged  off,  14  44 


Total  income. 


Sum, 


DISBURSEMENTS. 


For  death  claims,  $507,461.28; 

additions,  $7,702.40,  $515,163  68 

For  matured  endowments,  $141,- 

932.00;  additions,  $245.00,  ...  142,177  00 


Net  paid  for  losses  and  matured  endow- 
ments,   $657,340  68 

For  annuities  involving  life  contingencies,  ...  18,144  45 

Premium  notes  voided  by  lapse,  63,322  16 

Surrender  values  paid  in  cash,  375,925  52 

Surrender  values  applied  to  pay  new  premiums, 

$221.33  ; renewal  premiums , $220.56 , 441  89 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities,  25,039  52 

Dividends  paid  policy  holders  in  cash,  64,296  21 

Dividends  applied  to  pay  renewal  premiums,  . . 5,561  50 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities,  1,732  65 


Total  paid  policy  holders,  

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $9,519.42  legal  expenses,  

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies,  

Paid  stockholders  for  interest,  

Commissions  to  agents;  first  year’s  premiums, 

$9,145.84;  renewal  premiums,  $74,044.19; 

on  annuities  (renewal),  $175.05 

Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  

Agency  supervision,  traveling  and  all  other 

agency  expenses , 

Medical  examiners’  fees,  $2,273.50;  inspection 

of  risks,  $266.29,  

Salaries  and  all  other  com])ensation  of  officers,/ 
directors,  trustees  and  home  office  employes. 

Rent,  

Advertising,  $10,621.03;  printing  and  station- 
ery , $4 , 234.93  ; postage , telegraph  , &c. , $7 , - 

958.27;  exchange,  $838.31,  

Legal  expenses,  

Furniture,  fixtures  and  safes,  

Repairs  and  expenses  (other  than  taxes)  on  real 
estate,  


$83,365  08 

9,797  03 

7,043  30 

2,539  79 

65,231  98 
26,743  19 

23,(r)2  .5-1 
3,. 366  02 
89  05 

15,689  18 


1,475,644  94 
$10,102,204  75 


$1,211,804  58 

24,051  39 

3,433  33 
18,480  00 
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Taxes  ou  real  estate,  6,1G4  09 

State  taxes  on  premiums,  11,927  97 

Insurance  department  licenses  and  fees,  3,827  29 

All  other  licenses,  fees  and  taxes,  982  06 

Other  disbursements,  viz:  Traveling  expenses, 

$2,705.40;  miscellaneous  expenses, $5, 558.12  ; 
commissions,  $02.50;  unearned  interest  re- 
turned, $912.87;  interest  ou  bank  loans, 

$270.11,  9,515  06 

Agents  balances  charged  off,  16,586  50 

Loss  on  sale  or  maturity  of  ledger  assets,  ....  3,321  00 


Total  expenses  of  management,  289,841  73 

Total  disbursements,  $1,547,611  03 


Balance  December  31,  1908, 


$8,554,593  72 


LEDGER  ASSETS. 


Book  value  of  real  estate,  $325,880  97 

Mortgage  loans  on  real  estate,  first  liens,  3,858  065  00 

Loans  secured  by  collateral,  (schedule  “A,”),  100,000  00 

Loans  to  policy  holders  on  this  company’s  poli- 
cies, assigned  as  collateral,  1,247,698  03 

Premium  notes,  on  policies  in  force,  of  which 

$5,940.00  is  for  first  year’s  premiums,  58,477  22 

Book  value  of  bonds,  $2,733,898.61;  stocks, 

$113,182.70;  (schedule  “B”),  2,847,081  31 

Cash  in  company’s  office,  1,109  20 

Deposited  in  trust  companies  and  banks  not  on 

interest,  10,861  34 

Deposited  in  trust  companies  and  banks  on  in- 
terest,   100,672  13 

Bills  receivable , $205.00 ; agents’  balances , 

(debit,  $4,605.24;  credit,  $61.72);  net,  $4,- 

543.52,  4,748  52 


Total  ledger  assets,  as  per  balance. 


$8,554,593  72 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages,  $45,480  90 

Interest  accrued  on  bonds  and  stocks , 33 , 827  42 

Interest  accrued  on  collateral  loans , 1 ,T)00  00 

Interest  due  and  accrued  on  premium  notes, 

policy  loans  or  liens,  22,533  23 

Interest  accrued  on  other  assets,  190  00 

Rents  due  on  company’s  property  or  lease , . . 309  57 


Total , 

Market  value  of  bonds  and  stocks  over  book  value,  

Renewals. 

Gross  premiums  due  and  unreported  on  policies 


in  force,  $85,113  52 

Gross  deferred  premiums  on  policies  in  force,..  22,881  68 


Total,  $107,995  20 

Deduct  loading,  23,758  94 


Net  amount  of  uncollected  and  deferred  premiums. 


103,341  12 
14,802  56 


84,236  26 


Gross  assets 


$8,756,973  66 


Deduct  Assets  Not  Admitted. 


Agents’  debit  balances,  $4,605  24 

Bills  receivable,  205  00 

I’rernium  notes  or  loans  on  policies  and  net  pre- 
miums in  excess  of  the  net  value  of  their 

policies,  ^ 1,984  00 

Book  value  of  ledger  assets  over  market  value, 

viz:  Real  estate,  16,880  97 


23,675  21 
$8,733,298  45 


Total , 

Total  admitted  assets. 
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LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in 
force  December  31st,  1908,  computed  by  the 
New  York  State  Insurance  Department  ac- 
cording to  the  Actuaries  Table  of  Mortality, 
with  4 per  cent,  interest  and  the  American 


Table  of  Mortality,  with  3^  per  cent,  in- 
terest,   $7,902,580  00 

Same  for  reversionary  additions,  67,884  00 

Same  for  annuities,  155,270  00 


Total,  $8,125,734  00 

Deduct  net  value  of  risks  re-insured  in  other 

solvent  companies,  53,266  00 


Net  reserve,  

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  

Liabilities  on  policies  cancelled  upon  which  a surrender  value 


may  be  demanded,  

Death  losses  in  process  of  adjustment  or  ad- 
justed and  not  due,  $7,394  33 

Death  losses  reported  and  no  proof  received,..  69,112  71 

Matured  endowments  due  and  unpaid,  10,677  00 

Death  losses  and  other  policy  claims  resisted 

by  the  company,  8,503  09 


Total  policy  claims,  

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied,   

Unearned  interest  and  rent  paid  in  advance,  

Commissions  due  to  agents  on  premium  notes  when  paid,  .... 

Commissions  to  agents  due  or  accrued,  

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  ac- 
crued , 

Medical  examiners’  and  legal  fees  due  or  accrued , % . . 

Dividends  or  other  profits  due  policy  holders,  

Dividends  declared  on  or  apportioned  to  annual  dividend  policy 

holders  during  1909,  

Dividends  declared  on  or  apportioned  to  deferred  dividend  policy 

holders  during  1909,  

Other  liabilities,  viz:  Interest  due  January  2,  1909,  on  capital 

stock,  

Unassigned  funds  (surplus),  

Total  liabilities,  


SCHEDULE  A. 

Par  Market 

value.  value. 

San  Pedro,  Los  Angeles  and  Salt 
Lake  Railroad  Company  first 
mortgage  4 per  cent.  50-.year 

gold  bonds,  1953,  $400,000  00  $320,000  00 


$8,072  468  00 
45,576  00 
7,422  77 


95,687  13 

1,393  40 
25,139  83 
8,092  00 
1,328  57 

• ' , ' i-  I “ j 

7,871  50 
5,809  32 

94  00 

7,578  00 

9,240  00 
443,543  19 


$8,733,298  45 


Amount 

loaned. 


$100,000  00 


SCHEDULE  B. 


United  States  2 per  cent,  consols 

registered  bonds,  1930,  

District  of  Columbia  3 65-100  per 
cent,  funding  registered  bonds, 

1924,  

Province  of  New  Brunswick  3 per 
cent,  sterling  loan  bonds,  1938, 
Province  of  New  Brunswick  trans. 
debentures  4 per  cent,  bonds, 

1922 

Province  of  Quebec  forty  years’ 
inscribed  stock  3 per  cent,  bonds , 
1937 


Book 

Par 

Market 

value. 

value. 

value. 

$10,461  67 

$10,000  00 

$10,300  00 

65,692  20 

60,000  00 

66,000  00 

25,557  30 

26,280  00 

21,812  40 

20,025  00 

20,000  00 

20,000  00 

14,454  00 

16,060  00 

13,329  80 
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City  of  Montreal  funding  and  re- 
funding gold  85  per  cent,  bonds, 

1939,  

City  of  Ottawa  Sewer  per  cent. 

bonds,  1928,  

City  of  Quebec  4 per  cent. 

bonds,  1926,  

City  of  Toronto  general  consoli- 
dated loan  debentures  3^  per 

cent,  bonds,  1944,  

City  of  Winnipeg  water  works  3^ 

per  cent,  bonds,  1941,  

City  of  Winnipeg  local  improve- 
ment debentures  4 per  cent. 

bonds,  1920,  

Town  of  St.  Louis  P.  Q.  debentures 

4^  per  cent,  bonds,  1929,  

Atchison,  Topeka  and  Santa  Fe 
Railway  general  mortgage  100- 
year  gold  4 per  cent,  bonds, 

1995,  

Baltimore  and  Ohio  Railroad 
Company,  Pittsburg,  Lake 
Erie  and  West  Virginia  System 
refunding  mortgage  gold  4 per 

cent,  bonds,  1941,  

Brooklyn  Union  Elevated  Rail- 
road first  mortgage  gold  5 per 

bonds,  1950,  

Burlington,  Cedar  Rapids  and 
Northern  Railway  Company, 
Iowa,  Minnesota  and  Dakota 
Division  consolidated  first  mort- 
gage 5 per  cent,  bonds,  1934, 
Canadian  Northern  Railway  Com- 
pany, Ontario  Division  first 
mortgage  debenture  4 per  cent. 

bonds,  1930,  

Central  Pacific  Railway  first  re- 
funding mortgage  gold  4 per 

cent,  bonds , 1949 , 

Chesapeake  and  Ohio  Railway 
Company  general  mortgage  4^ 

per  cent,  bonds,  1992,  

Chicago  and  West.  Indiana  Rail- 
road Company  3-year  collateral 
trust  gold  5 per  cent,  notes, 

1910,  

Chicago,  Burlington  and  Quincy 
Railway  debenture  5 per  cent. 

bonds,  1913,  

Chicago,  Rock  Island  and  Pacific 
Railway  gold  4 per  cent,  bonds. 

Series  O,  1917 

Chicago,  Rock  Island  and  Pacific 
Railway  collateral  trust  4 per 

cent,  bonds,  2002,  

Colorado  and  Southern  Railway 
first  mortgage  gold  4 per  cent. 

bonds , 1929 , 

East  Tennessee,  Virginia  and 
Georgia  Railway  5 per  cent, 
consolidated  mortgage  gold 

bonds,  1956,  

International  and  Great  Northern 
Railroad  Company  second  mort- 
gage gold  5 per  cent,  bonds, 

1909,  

Iowa  Central  Railway  5 per  cent, 
first  mortgage  gold  bonds, 

1938,  

Lake  Shore  and  Michigan 
Southern  Railway  25-year  gold 
4 per  cent,  bonds,  1928,  .... 


Book 

value. 

Par 

value. 

45,770  00 

46,000  00 

29,400  00 

30,000  00 

25,000  00 

25,000  00 

8,589  66 

9,733  33 

39,700  00 

40,000  00 

9,800  00 

10,000  00 

10,400  00 

10,000  00 

93,578  17 

100,000  00 

99,395  83 

100,000  00 

50,250  00 

50,000  00 

21,000  00 

25,000  00 

51,129  19 

50,126  66 

49,375  00 

50,000  00 

53,612  49 

50,000  00 

25,017  81 

25,000  00 

46,195  21 

50,000  00 

98,610  00 

100,000  00 

41,155  56 

50,000  00 

47,219  44 

50,000  00 

24,518  41 

25,000  00 

49,980  56 

50,000  00 

71,550  00 

90,000  00 

198,750  00 

200,000  00 
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Market 

value. 

41,860  00 
27,900  00 

24.500  00 

8,565  33 
36,400  00 

10,000  00 
10,000  00 

100,000  00 

96.000  00 

50.500  00 

28,750  00 

50,126  66 

48.500  00 

52.500  00 

25.000  00 

51.000  00 

93.000  00 

39.000  00 

48.500  00 

28.000  00 

43,000  00 
98,100  00 


190,000  00 
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Louisville  and  Nashville  Railroad 
4 per  cent.  5-20  collateral  trust 

gold  bonds,  1923,  

Mason  City  and  Fort  Dodge  Rail- 
road first  mortgage  gold  4 per 

cent,  bonds,  1955,  

New  York  Central  Lines  equip- 
ment trust  gold  5 per  cent. 

certificates , 1911 , 

New  Y’ork  Central  Lines  equip- 
ment trust  gold  5 per  cent. 

certificates,  1916,  

Norfolk  and  Western  Pocahontas 
joint  4 per  cent  bonds,  1941,  . 
Northern  Pacific,  Great  Northern 
joint  gold  bonds,  Chicago, 
Burlington  and  Quincy  col- 
lateral 4 per  cent.  1921,  

Oregon  Short  Line  refunding  25- 
year  gold  4 per  cent,  bonds, 

1929,  

Oswego  and  Syracuse  Railroad 
guaranteed  construction  mort- 
gage 5 per  cent,  bonds,  1923, 
St.  Paul,  Minnesota  and  Mani- 
toba Railway  Company,  Pacific 
Extension,  50-year  gold  4 per 

cent  bonds,  1940,  

Southern  Pacific  Railroad  Com- 
pany first  refunding  mortgage  4 

per  cent,  bonds,  1955 

Texas  and  Pacific  Railway  first 
mortgage  5 per  cent,  bonds, 

2000,  

Texas,  Pacific,  Louisiana  Divi- 
sion Branch  Lines  first  mort- 
gage 5 per  cent,  bonds,  1931, 
Union  Pacific  first  mortgage  Raii- 
.road  and  land  grant  gold  4 per 

cent,  bonds,  1947,  

American  Tobacco  Company  40- 
year  gold  6 per  cent,  bonds , 1944 , 
Central  Leather  Company  20- 
year  gold  5 per  cent,  bonds, 

1925,  ' 

Kings  County  Electric  Light  and 
Power  Companj’  purchase 
money  gold  6 per  cent,  bonds, 

1997,  

Lackawanna  Steel  Company,  col- 
lateral gold  5 per  cent,  notes, 

1910,  

New  Amsterdam  Gas  Company 
first  consolidated  mortgage  gold  5 

per  cent,  bonds,  1948 

New  York  and  Hoboken  Ferry 
Company  general  mortgage  5 

per  cent,  bonds,  1946,  

New  York  and  Queens  Electric 
Light  and  Power  Company  first 
consolidated  mortgage  gold  5 

per  cent  bonds,  1930,  

New  York  and  Westchester  Light- 
ing Company  general  mortgage 
lOO-year  gold  bonds,  2004,  ... 
New  York  Gas  and  Electric 
Light,  Heat  and  Power  Com- 
pany first  mortgage  gold  5 per 

cent,  bonds,  1948,  

Union  Electric  Light  and  Power 
Company  first  mortgage,  30-year 
gold  5 per  cent,  bonds,,  1932,. 
United  States  Steel  Corporation 
10-60-year  sinking  fund  gold  5 
per  cent,  bonds,  1963,  


Book 

value. 

Par 

value. 

97,159  30 

100,000  00 

44,750  00 

50,000  00 

24,375  00 

25,000  00 

24,500  00 

25,000  00 

22,897  82 

25,000  00 

94,386  38 

100,000  00 

46,993  06 

50,000  00 

30,600  00 

30,000  00 

101,090  90 

96,969  68 

48,812  50 

50,000  00 

17,559  26 

25,000  00 

104,670  00 

100,000  00 

50,712  56 

50,000  00 

55,586  34 

50,000  00 

97,237  50 

100,000  00 

30,990  41 

25,000  00 

100,000  00 

100,000  00 

54,366  25 

50,000  00 

26,885  42 

25,000  00 

53,359  16 

50,000  00 

35,062  50 

50,000  00 

150,092  44 

137,000  00 

25,750  00 

25,000  00 

69,874  31 

100,000  00 

Off.  Doc. 

Market 

value. 

^7,000  00 

41.500  00 

25.500  00 

26.250  00 

22.500  00 

98.000  00 

47.500  00 
32,700  00 

96,969  68 

47.500  00 

29.250  00 

107.000  00 

51.500  00 

53.500  00 

97.000  00 

28.000  00 
97,000  00 

51.500  00 

23.500  00 

46.500  00 

41.500  00 

138,370  00 

25.500  00 

102.000  00 
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Book  Par  Market 

value.  value.  value. 

American  Telegraph  and  Cable 


Company  stock,  60,745  20  65,000  00  50,700  00 

Central  Leather  Company  pre- 
ferred stock,  52,437  50  50,000  00  51,000  00 


Totals,  $2,847,081  31  $2,922,169  67  $2,861,883  87 


EXHIBIT  OF  POLICIES. 


Number  and  Amount  of  Policies  and  Additions  Classified. 


Policies  in  force  at  the  commencement  of  the  year: 


Number. 


Whole  life  policies,  11,793 

Endowment  policies,  2,914 

Term  and  other  policies,  3,650 

Additions  by  dividends,  

Policies  issued  during  the  year: 

Whole  life  policies,  266 

Endowment  policies,  61 

Term  and  other  policies,  286 

Additions  by  dividends,  

Policies  revived  during  the  year: 

Whole  life  policies,  50 

Endowment  policies,  12 

Term  and  other  policies,  16 

Policies  increased  during  the  year: 

Whole  life  policies,  64 

Endowment  policies,  10 

Term  and  other  policies,  74 


Amount. 
$22,225,939  00 
4,562,786  00 
8,126,255  00 
103,098  00 

467,500  00 

79.000  00 
775,249  00 

940  00 

98,470  00 

35.000  00 
29,520  00 

62,076  00 
2,858  00 
108,288  00 


Number.  Amount. 

Transfers,  deductions,  10  $48,500  00 

Transfers,  additions,  10  48,500  00 


Totals  after  transfers,  

Deduct  policies  decreased  and  ceased  to  be  in  force, , . . 

19,196 

1,938 

$36,676,979  00 
3,987  072  00 

Total  policies  in  force  at  the  end  of  the  year, . . . 

17,258 

$32,689,907  00 

Policies  in  force  at  the  end  ot  the  year,  including 
additions: 

Whole  life  policies,  

Endowment  policies,  

11,065 

2,700 

3,493 

$20,848,998  00 
4,184,725  00 
7,563,341  00 
92,843  00 

Term  and  other  policies,  

Additions  by  dividends,  

Total  policies  in  force  at  the  end  of  the  year, . . . 

17,258 

$32,689,907  00 

Annuities  in  force,  

44 

$20,951  95 

Policies  which  have  ceased  to  be  in  force  during  the 
year,  with  the  mode  of  their  termination: 

By  death,  

By  maturity,  

By  expiry,  

By  surrender,  

By  lapse,  

By  decrease , 

263 

82 

196 

582 

803 

12 

$.546,370  00 
144,060  00 
580,450  00 
954,923  00 
1,680,542  00 
80,727  00 

Total  terminated. 


1,938.  $3,987,072  00 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Number.  Amount. 

Policies  in  force  December  31,  1907, 1,792  $3,965,975  00 

Policies  issued  during  the  year,  172  315,486  00 


Total, 


1,964 


$4,281,461  00 
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Deduct  policies  which  have  ceased  to  be  in  force  during 
the  year,  233  544,778  00 


Total  policies  in  force  December  31,  1908, 1,731  $3,730,083  00 


Losses  and  claims  on  policies  unpaid,  December  31, 

1907,  3 $7,905  00 

liosses  and  claims  on  policies  incurred  during  the  year,  18  38,880  00 


Total,  21  $40,785  00 

Losses  and  claims  on  policies  settled  during  the  year 

in  cash,  20  40,035  00 


liOsses  and  claims  on  policies  unpaid,  December  31, 

1908,  1 $150  00 


Premiums  collected  during  the  year,  $117,199  38 

Taxes  paid  on  premiums,  2,343  98 


WESTERN  AND  SOUTHEKN  LIFE  INSURANCE  COMPANY. 


LOCATED  IN  CINCINNATI,  OHIO. 

(Incorporated  February  23,  1888.  Commenced  business  April  30,  1888.) 

FRANK  CALDWELL,  President.  WM.  J.  WILLIAMS,  Secretary. 

Attorney  for  Pennsylvania,  ALBERT  J.  WALKER,  1520  Park  Building,  Phila. 

Capital  paid  up  in  cash,  $100,000.00. 

Net  ledger  assets  December  31,  1907, $2,709,151  09 

INCOME. 

First  year’s  premiums  on  original 

policies,  $43,901  13 

Surrender  values  applied  to  pur- 
chase paid  up  additions  and  an- 
nuities,   1,308  73 


Total  new  premiums,  ordi- 
nary department,  $45,209  80 

Renewal  premiums,  ordinary  de- 
partment,   151,131  01 

Surrender  values  applied  to  pay 

renewal  premiums,  3,150  20 

Total  premiums,  industrial 
department,  1,021,802  35 


Total $1,776,149  50 


Total  premium  income,  $1,821,359  42 

Interest  on  mortgage  loans,  $112,001  58 

Interest  on  collateral  loans,  1,812  55 

Interest  on  bonds  and  dividends 

on  stocks,  7,329  30 

Interest  on  premium  notes,  policy 

loans  or  liens,  1,835  01 

Interest  on  deposits,  02  98 

Rents,  1,701  50 


Total  interest  and  rents,  125,402  98 

Profit  on  sale  or  maturity  of  ledger  assets,....  542  50 


1,947,304  90 


Total  income. 
Sum 


$4,710,515  99 
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DISBURSEMENTS. 


For  death  claims,  $408,442  05 

Surrender  values  paid  in  cash,  0,419  13 

Surrender  values  applied  to  pay  renewal  pre- 
miums,   3,150  20 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities,  1,308  73 


Total  paid  policy  holders,  

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $529.30,  legal  expenses,  

Paid  stockholders  for  interest  or  dividends,  

Commissions  to  agents , first  year’s  premiums ; 

$15,048.02;  renewal  premiums,  $321,088.40,  $330,130  42 


Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks,  241,010  99 

Agency  supervision , traveling  and  all  other 

agency  expenses,  9,499  33 

Medical  examiners’  fees,  32,057  00 

Salaries  and  all  other  compensation  of  officers,  • 

directors,  trustees  and  home  office  employes,  09,040  00 

Rent,  17,952  10 

Advertising,  printing  and  stationery,  $20,- 

126.18,  postage  and  telegraph,  $3,886.36,  24,012  54 

Legal  expenses,  11,352  95 

Furniture,  fixtures  and  safes,  1,220  35 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate,  404  81 

Taxes  on  real  estate 2,143  46 

State  taxes  on  premiums,  9,794  03 

Insurance  department  licenses  and  fees,  1,893  99 

All  other  licenses,  fees  and  taxes 288  27 

Other  disbursements,  viz:  Office  and  general  ex- 
penses, $3,342.11;  fire  insurance  premiums, 

$67.49,  3,409  60 

Decrease  in  book  value  of  ledger  assets,  6,545  96 


Total  expenses  of  management. 

Total  disbursements , 

Balance  December  31 , 1908 , . . . 


$479,320  71 

529  30 
10,000  00 


700,701  80 
$1,256,617  87 
$3,459,898  12 


LEDGER  ASSETS. 


Book  value  of  real  estate,  $168,785  98 

Mortgage  loans  on  real  estate,  first  liens, 2,269,913  69 

Loans  secured  by  mortgage  collateral,  46,400  00 

Loans  to  policy-holders  on  this  company’s  poli- 
cies, assigned  as  collateral,  34,694  34 

Book  value  of  bonds  (Schedule),  889,120  25 

Cash  in  company’s  office,  3,535  48 

Deposited  in  trust  companies  and  banks  not  on 

interest,  45,301  35 

Deposited  in  trust  companies  and  banks  on  in- 
terest  2,147  03 


Total  ledger  assets,  as  per  balance. 


$3,459,898  12 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages,  $37,998  02 

Interest  due  and  accrued  on  bonds  and  stocks,  14,377  86 
Rents  due  and  accrued  on  company’s  property 

or  lease,  225  00 


Total,  52,600  88 

Market  value  of  real  estate  over  book  value,  46,296  59 
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New 

Business.  Renewals. 

Gross  premiums  due  and  unre- 
ported on  policies  in  force,  ....  $4,066  58  $8,306  11 

Gross  deferred  premiums  on  poli- 


cies in  force,  10,518  22  32,224  14 

Total,  $14,584  80  $40,530  25 

Deduct  loading,  2,187  72  6,079  53 


Net  amount  of  uncollected 

and  deferred  premiums,.  $12,397  08  $34,450  72  46,847  80 

11  other  assets,  viz:  Liens  on  industrial  policies  secured  by 
policies,  $4,640.62;  premiums  due  and  uncollected  on  in- 
dustrial policies  December  31,  1908,  $10,885.73;  furniture 
fixtures,  safes  and  supplies,  $10,000.00,  25,. 526  35 

Gross  assets,  $3,631,169  74 


Deduct  Assets  not  Admitted. 


Furniture,  fixtures  and  safes,  10,000  00 

Total  admitted  assets,  $3,621,169  74 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  December 
31st,  1908,  computed  by  the  Ohio  State  Insurance  Depart- 
ment according  to  the  Actuaries  Table  of  Mortality,  with 
4 per  cent,  interest  and  the  American  Table  of  Mortality, 

with  3^  per  cent,  interest,  

Death  losses  in  process  of  adjustment  or  adjusted 

and  not  due,  $12,394  00 

Death  losses  and  other  policy  claims  resisted 

by  the  company,  1,769  00 


Total  policy  claims, 
Premiums  paid  in  advance. 
Unassigned  funds  (surplus^ 

Total  liabilities , ... 


$3,415,093  00 


14,163  00 
36,244  81 
155,668  93 


$3,621,169  74 


SCHEDULE. 


Cleveland,  Ohio,  district  sewer 
No.  3,  4 per  cent,  bonds,  1925, 
Greenville,  Ohio,  sewer  improve- 
ment 4 per  cent,  bonds,  1928,.. 
Lima,  Ohio,  water  works  5 per 

cent,  bonds,  1909-10,  

Sandusky,  Ohio,  water  works  re- 
funding 4 per  cent,  bonds,  1914, 
Cleveland,  Ohio,  water  works  4 

per  cent,  bonds,  1922,  

Cleveland,  Ohio,  grade  crossing  4 

per  cent,  bonds,  1923,  

Lorain,  Ohio,  paving  4J  per  cent. 

bonds,  1909-10,  

Lorain,  Ohio,  paving  per  cent. 

bonds , 1910-11 , 

Lorain,  Ohio,  paving  4|  per  cent. 

bonds,  1911-12,  

Lorain,  Ohio,  paving  4^  per  cent. 

bonds,  1910-15,  . . . .“ 

Lorain,  Ohio,  paving  4^  per  cent. 

bonds,  1909-13,  

Cleveland,  Ohio,  river-harbor  4 

per  cent,  bonds,  1925,  

Middletown,  Ohio,  street  im- 
provement 5 per  cent,  bonds, 
1909-17 


Book 

value. 

14,700  00 

4,875  00 ' 

10,000'  00 

3,930  00 

34,212  50 

9,925  00 

10,000  00 

10,000  00 

10,000  00 

11,000  00 

9,000  00 

30,225  00 

3,821  26 


Par 

value. 

15.000  00 

5.000  00 

10.000  00 

4.000  00 

35.000  00 

10.000  00 

10,000  00 

10,000  00 

10,000  00 

11,000  00 

9.000  00 

30,000  00 

3,671  46 


Market 

value. 

14,700  00 

4,875  00 

10,000  00 

3,930  00 

34,212  50 

9,925  00 

10,000  00 

10,000  00 

10,000  00 

11,000  00 

9,000  00 

30,225  00 

3,821  26 
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Marion,  Ohio,  sewer  5 per  cent. 

bonds,  1915,  

Marion,  Ohio,  storm  water  sewer 
4^  per  cent,  bonds,  1910-lG,  .. 
Cleveland,  Ohio,  reg.  city  hall  4 

per  cent,  bonds,  1921,  

Cleveland,  Ohio,  reg.  city  hall  4 

per  cent,  bonds,  1921,  

Norwood,  Ohio,  Feldman  avenue 
improvement  4^  per  cent,  bonds, 

1909-13,  

Norwood,  Ohio,  Hazel  avenue  im- 
provement 4s  per  cent,  bonds, 

1909-18,  

Norwood,  Ohio,  Park  avenue  im- 
provement 4|  per  cent,  bonds, 

1909-18,  

Norwood,  Ohio,  Cortland  avenue 
improvement  4^  per  cent,  bonds, 

1909-18,  

Norwood,  Ohio,  Kenilworth 
avenue  4^  per  cent,  bonds,  1909- 

18,  

Columbus,  Ohio,  sewer  disposal  4 

per  cent,  bonds,  1913,  

South  Brooklyn,  Ohio,  school 
4|  per  cent,  bond , 1915-27 , ... 
St.  Marys,  Ohio,  sewer  5 per  cent. 

bonds,  1918,  

Newark,  Ohio,  water  works  4^ 

per  cent,  bonds,  1918-22, 

Collinwood,  Ohio,  school  4^  per 

cent,  bonds,  1917-20,  

Cambridge,  Ohio,  street  improve- 
, ment  4^  per  cent,  bonds, 

1909-18,  

Conneaut,  Ohio,  street  improve- 
ment 4|  per  cent,  bonds,  1909- 

18, 

Collingwood,  Ohio,  school  4|  per 

cent,  bonds,  1920-23,  

Collinwood,  Ohio,  water  works  4 

per  cent,  bonds,  1928,  

Lima,  Ohio,  building  4|  per  cent. 

bonds,  1910-14,  

Collingwood , Ohio , undercrossing 

4 per  cent,  bonds,  1926,  

East  Palestine,  Ohio,  school  5 per- 
cent. bonds,  1915-16,  

Habcock  county  Ohio,  road  im- 
provement 5 per  cent,  bonds, 

1909-18,  

Middletown,  Ohio,  paving  4^  per- 
cent. bonds,  1910-18,  

Norwood,  Ohio,  Marsh  avenire 
improvement  4i  per  cent,  bonds, 

1909-16,  

Salem,  Ohio,  refunding  4|  per- 
cent. bonds,  1909-16,  

Poland  township,  Ohio,  road  im- 
provement 4i  per  cent,  bonds, 

1923-28,  

Newark,  Ohio,  Union  street  im- 
provement 5 per  cent,  bonds , 

1913-18,  

Barberton,  Ohio,  Second  street 
improvement  5 per  cent,  bonds, 

1909-18,  

Barberton,  Ohio,  street  ioiprove- 
ment  5 per  cent,  bonds,  1909-18, 
Barberton,  Ohio,  water-  works  5 

per  cent  bonds,  1909-18,  

Barberton,  Ohio,  street  improve- 
ment 5 per  cent,  bonds,  1910-18, 
Collingwood,  Ohio,  free  public  li- 
brary 4^  per  cent,  bonds,  1928, 


Book  Par 

value.  value. 


1,063 

40 

1,000 

00 

6,656 

00 

6,500 

00 

1,985 

00 

2,000 

00 

24,812 

50 

25,000 

00 

5,714 

97 

5,581 

57 

4,971 

78 

4,858 

58 

2,577 

44 

2,517 

78 

5,791 

37 

5,659 

50 

7,977 

99 

7,791 

77 

6,000 

00 

6,000 

00 

11,459 

80 

11,000 

00 

32,112 

00 

30,000 

00 

16,661 

60 

16,000 

00 

10,384 

00 

10,000 

00 

19,296 

87 

18,873 

60 

26,391 

50 

26,040 

00 

11,420 

20 

11,000 

00 

3,990 

00 

4,000 

00 

9,135 

90 

9,000 

00 

7,978 

00 

8,000 

00 

1,594 

35 

1,500 

00 

6,246 

60 

6,000 

00 

4,250 

36 

4,157 

64 

4,387 

92 

4,314 

16 

7 , 639 

50 

7,500 

00 

19,083 

20 

18,000 

00 

11,193 

32 

10,581 

70 

9,621 

82 

9,189 

02 

21,615 

85 

20,657 

35 

3,248 

58 

3,102 

45 

329 

26 

314 

45 

9,018 

50 

8,500 

00 

797 

Market 

value. 

1,063  40 

6,656  00 

1,985  00 

24,812  50 

5,714  97 

4,971  78 

2,577  44 

5,791  37 

7,977  99 
6,000  00 
11,459  80 
32,112  00 
16,661  60 
10,384  00 

19,296  87 

26,391  50 
11,420  20 
3,990  00 
9,135  90 
7,980  00 
1,594  35 

6,246  60 
4,250  36 

4,387  92 
7,639  50 

19,083  20 

11,193  32 

9,621  82 
21,615  85 
3,248  58 
329  26 
9,018  50^ 
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Akron,  Ohio,  Akron  street  im- 
provement 5 per  cent,  bonds, 

1909-17,  

Akron,  Ohio,  sewer  construction 
5 per  cent,  bonds,  1913-18,  ... 
Bartlesville,  Oklahoma,  sewer  5 

per  cent,  bonds,  1927,  

I.awton,  Oklahoma,  water  works 

5 per  cent,  bonds,  1937, 

St.  Marys,  Ohio,  water  works  5 

per  cent,  bonds,  1922,  

Akron,  Ohio,  paving  5 per  cent. 

bonds,  1909-13,  

Bisbee,  Arizona,  sewer  5 per 

cent,  bonds,  1918-30,  

Bartlesville,  Oklahoma,  sewer  5 

per  cent,  bonds,  1927,  

Akron,  Ohio,  paving  5 per  cent. 

bonds,  1909-11,  

Akron,  Ohio,  Akron  street  open- 
ing, 5 per  cent,  bonds,  1909-13, 
Akron,  Ohio,  Thornton  street 
paving  5 per  cent,  bonds, 

19o9-13,  

Akron,  Ohio,  Akron  street  im- 
provement 5 per  cent,  bonds, 

1909-13,  

Akron,  uiiio.  Rose  avenue  paving 
5 per  cent  bonds,  i909-14,  .... 
Tucson,  Arizona,  water  4^  per 

cent,  bonds,  1938,  

Durant , Oklahoma , water  works  5 

per  cent,  bonds,  1927,  

Ardmore,  Oklahoma,  water  works 

5 per  cent,  bonds,  1926,  

Bartlesville,  Oklahoma,  sewer  5 

per  cent,  bonds,  1927,  

Tucson,  Arizona,  fire  department 

4^  per  cent,  bonds,  1938,  

South  McAlester,  Indian  Terri- 
tory, water  sewer  5 per  cent. 

bonds , 1933 , 

Lawton,  Oklahoma,  water  works 

5 per  cent,  bonds,  1937,  

Bartlesville,  Oklahoma,  sewer  5 

per  cent,  bonds,  1927,  

Hobart,  Oklahoma,  water  works 

5 per  cent,  bonds,  1936,  

Wapakonteta,  Ohio,  river  im- 
provement 4^  per  cent,  bonds, 

1909-28 

Van  Buren  township,  Ohio,  road 
improvement  5 per  cent,  bonds, 

1916-27 

Madisonville,  Ohio,  Stewart  PI. 
improvement  4 per  cent,  bonds, 

1909-18,  

Niles,  Ohio,  sewer  5 per  cent. 

bonds,  1911-13,  

Akron,  Ohio,  police  station  5 per 

cent,  bonds,  1910-11,  

Newburgh,  Ohio,  water  works  .5 

per  cent,  bonds,  192.5 

McAlester,  Oklahoma,  water 
sewer  5 per  cent,  bonds,  1936,  . 
Akron,  Ohio,  police  station  5 per 

cent,  bonds,  1909-11,  

Collingwood,  Ohio,  school  4^  per 

cent,  bonds,  1924-32,  

McAlester,  Oklahoma,  water 
sewer  5 per  cent,  bonds,  1936,. 
Akron,  Ohio,  police  station  5 per 

cent,  bonds.  1911-12 

Lakewood,  Ohio,  public  improve- 
ment 5 per  cent,  bonds,  1918,. 
Oklahoma  City,  Oklahoma  water 
works  5 per  cent,  bonds,  1937,. 
Wellsville,  Ohio,  water,  etc.,  5 
per  cent,  bonds,  1928,  
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6,888 

94 

6,700 

00 

12,189 

87 

11,550 

00 

16,880 

00 

16,000 

00 

4,321 

20 

4,000 

00 

1,072 

50 

1,000 

00 

11,450 

88 

11,200 

00 

19,750 

50 

19,000 

00 

l,a55 

00 

1,000 

00 

4,214 

50 

4,140 

00 

4,447 

80 

4,350 

00 

7,186 

20 

7,000 

00 

2,248 

40 

:^,200 

00 

4 557 

10 

4,440 

00 

7,291 

90 

7,000 

00 

8,611 

20 

8,000 

00 

6,514 

20 

6,000 

00 

23,210 

00 

22,000 

00 

3,125 

40 

3,000 

00 

17,427 

20 

16,000 

00 

4,389 

20 

4,000 

00 

4,220 

00 

4,000 

00 

1,095 

20 

1,000 

00 

9,899 

00 

9,500 

00 

6,618 

00 

6,000 

00 

8,000 

00 

8,000 

00 

10,335 

00 

10,000 

00 

10,180 

00 

10,000 

00 

33,579 

00 

30,900 

00 

5,481 

00 

5,000 

00 

10,085 

00 

10,000 

00 

16,051 

50 

- 15,000 

00 

9,865 

80 

9,000 

00 

5,127 

50 

5,000 

00 

10,810 

00 

10,000 

00 

2,255 

00 

2,000 

00 

9,231 

56 

8,200 

00 
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6,888  94 
12,189  87 
16,880  00 
4,321  20 
1,072  20 
11,450  88 
19,750  50 
1,055  00 
4,214  50 
4,447  80 

7,186  20 

2 , 2i8  4 j 

4,557  10 
7,291  90 
8,611  20 
6,514  20 
23,210  00 
3,125  40 

17,427  20 
4,389  20 
4,220  00 
1,095  20 

9,899  00 

6,618  00 

8,000  00 
10,335  00 
10,180  00 
33,579  00 
5,481  00 
10,085  00 
16,051  50 
9,865  80 
5,127  50 
10,810  00 
2,255  00 
9,231  56 
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South  McAlester,  Oklahoma, 
water-sewer  5 per  cent,  bonds, 

1933,  

Paulding  county,  Ohio,  Dewitt 
pike  5 per  cent,  bonds,  1912,.. 
South  McAlester,  Oklahoma, 
sewer- water  5 per  cent,  bonds, 

1933,  

McAlester,  Oklahoma,  Oklahoma 
school  5 per  cent,  bonds,  1937, 
Lakewood,  Ohio,  police  improve- 
ment 5 per  cent,  bonds,  1918, . . 
Madisonville,  Ohio,  street  im- 
provement 5 per  cent,  bonds, 

1909-16,  

Cambridge,  Ohio,  refunding  4^ 

per  cent,  bonds,  1910,  

Lorain,  Ohio,  river  front  improve- 
ment 4^  per  cent,  bonds,  1933, . 
Durant,  Oklahoma,  sewer  5 per 

cent,  bonds,  1927,  

Bisbee,  Arizona,  sewer,  5 per 

cent,  bonds,  1922-26,  

Liberty  township,  Trumbull  coun- 
ty, road  5 per  cent,  bonds, 

1912-17,  

Prescott,  Arizona,  water-sewer  5 

per  cent,  bonds,  1948,  

Bisbee,  Arizona,  sewer  5 per  cent. 

bonds,  1926-27,  

Tucspn,  Arizona,  water  4^  per 

cent,  bonds,  1938,  

County  of  Cochise,  Arizona, 
school  6 per  cent,  bonds,  1928, 
Ardmore,  Oklahoma,  sewer  5 per 
cent,  bonds,  1926,  

Totals , 


Book 

value. 


10,892 

00 

3,090 

00 

9,802 

80 

1,096 

80 

9,729 

00 

4,776 

16 

1,005 

00 

2,140 

00 

6,456 

60 

10,685 

00 

10,560 

00 

1,112 

50 

6,457 

20 

3,120 

00 

5,685 

50 

6,547 

80 

$889,120 

25 

Par 

value. 


10,000 

00 

3,000 

00 

9,000 

00 

1,000 

00 

9,000 

00 

4,633 

45 

1,000 

00 

2,000 

00 

6,000 

00 

10,000 

00' 

10,000 

00 

1,000 

00 

6,000 

00 

3,000 

00 

5,000 

00 

6,000 

00 

$855,224 

48 

Market 

value. 

10,992  00 
3,090  00 

9,802  80 
1,096  80 
9,729  00 

4,776  16 
1,005  00 
2,140  00 

6.456  60 
10,685  00 

10,560  00 
1,112  50 

6.457  20 
3,120  00 
5,685  50 
6,547  80 

$889,120  25 


EXHIBIT  OF  POLICIES. 
ORDINARY  BRANCH. 


Number  and  Amount  of  Policies  and  Additions  Classified. 


Number 


Amount. 


Policies  in  force  at  the  commencement  of  the  year; 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies 

Policies  issued  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Policies  revived  during  the  year: 

Whole  life  policies,  

Policies  increased  during  the  yc.u*; 

Whole  life  policies,  

Endowment  policies,  


4,667 

$4,529,962  00 

1,108 

998,717  00 

434 

441,500  00 

1,539 

1,486,000  OO 

418 

393,000  OO 

13 

11,000  00 

1,500  OO 
2,000  00 

Numit  r.  Amount. 

Transfers,  deductions,  121  $112,500  00 

Transfers,  additions,  ^21  112,500  00 


Totals  after  transfers,  

Deduct  policies  decreased  and  ceas(  <1  to  be  in  force,. 

Total  policies  in  force  at  the  of  the  year,. 


8,179 

$7,863,679  00 

. 1,229 

1,173,880  00 

6,950 

$6,689,799  00 

'i  --i — -L  V-  ■ 
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Policies  in  force  at  the  end  of  the  year,  including 
additions: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Total  policies  in  force  at  the  end  of  the  year, . . . 

I‘olicies  which  have  ceased  to  be  in  force  during  the 
year,  with  mode  of  their  termination: 

By  death,  

Not  taken,  

By  maturity,  

By  expiry,  

By  surrender,  

By  lapse 


Total  terminated 


INDUSTRIAL  BRANCH. 


Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  

Policies  issued  during  the  year: 


Endowment  policies,  

Policies  revived  during  the  year: 

Whole  life  policies,  

Endowment  policies,  

Policies  increased  during  the  year: 

Whole  life  policies 

Endowment  policies,  


Totals  before  transfers,  416,367 


Transfers,  deductions. 
Transfers , additions , , 

Balance  of  transfers. 


Number. 

666 

666 


Amount. 
$101,926  00 
16,492  00 


Total  policies  in  force  at  the  end  of  the  year, . . 313,934 


Policies  in  force  at  the  end  of  the  year,  including 
additions: 

Whole  life  policies,  

Endowment  policies,  

Term  and  other  policies,  


Total  policies  in  force  at  the  end  of  the  year,. . 313,934 


Policies  which  have  ceased  to  be  in  force  during  the 
year,  with  mode  of  their  termination: 

By  death , 

By  expiry 

By  surrender,  


Total  terminated,  102,433 


. 5,186 

1,330 
434 

$5,045,817  00 
1,211,982  00 
432,000  00 

6,950 

$6,689,799  00 

46 

252 

84 

13 

834 

$46,044  00 

239.500  00 

88.500  00 

11.500  00 

758.500  00 
29,836  00 

1,229 

$1,173,880  00 

Number 

Amount. 

193,725 

106,481 

2,639 

$25,201,940  00 
8,273,446  00 
53,695  00 

66,449 

39,430 

8,826,965  00 
3,821,144  00 

5,470 

2,173 

710,100  00 
202,089  00 

486,884  00 
1,229,839  00 

416,367 

$48,806,102  00 

—85,434  00 

416,367 

102,433 

$48,720,668  00 
11,966,834  00 

313,934 

$36,753,834  00 

196,584 

114,088 

3,262 

$25,998,780  00 
10,686,745  00 
68,309  00 

313,934 

$36,753,834  00 

3,984 

7 

140 

98,302 

$482,282  00 
169  00 
15,880  00 
11,468,503  00 

102,433 

$11,966,834  00 

BUSINESS  IN  PENNSYLVANIA  DURING  1908. 
INDUSTRIAL  BRANCH. 

Number 


Policies  in  force  December  31,  1907, 7,055 

Policies  issued  during  the  year,  5,804 


Amount. 
$818,532  00 
797,846  00 


Total , 


1 r 


12,859 


$1,616,378  00 
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Deduct  policies  which  have  ceased  to  be  in  force  during 

the  year,  5,428  683,928  00 

Total  policies  in  force  December  31,  1908,  ....  7,431  $932,450  00 

Losses  and  claims  on  policies  incurred  during  the  year,  132  $14,727  00 

Losses  and  claims  on  policies  settled  during  the  year 
in  cash,  130  14,119  00 

Losses  and  claims  on  policies  unpaid,  December  31, 

1908,  2 $608  00 


ORDINARY  BRANCH. 

Policies  in  force  December  31,  1907,  261  $267,008  00 

Policies  issued  during  the  year,  122  117,500  00 

Total,  383  $384,508  00 

Deduct  policies  which  have  ceased  to  be  in  force  during 

the  year,  67  66,000  00 

Total  policies  in  force  December  31,  1908,  ....  316  $318,508  00 

Losses  and  claims  on  policies  incurred  and  settled  in 

cash  during  the  year,  1 $500  00 

Premiums  collected  during  the  year,  $57,848  92 

Taxes  paid  on  premiums,  1,156  98 


51— 12— ICOS 


(802) 


ACCIDENT,  UABIUTY  AND  SURETY  COMPANIES  OF  OTHER  STATES 
AND  FOREIGN  COUNTRIES. 


ABSTRACTS  COMPILED  FROM  THE  ANNUAL  STATEMENTS  OP  ACCI- 
DENT, LIABILITY  AND  SURETY  INSURANCE  COMPANIES  OF  OTHER 
STATES  AND  FOREIGN  COUNTRIES  AUTHORIZED  TO  DO  BUSINESS 
IN  THIS  STATE,  SHOWING  THEIR  CONDITION  ON  THE  31ST  DAY  OF 
DECEMBER,  1908 


(803) 


(S04) 


OFFICIAL  DOCUMENT. 
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AETNA  ACCIDENT  AND  LIABILITY  COMPANY. 


LOCATED  IN  HARTFORD,  CONN. 

(Incorparated  May  2,  1883.  Commenced  business  May  26,  1907.) 

M.  G.  BULKELEY,  President.  J.  S.  ROWE,  Secretary. 

Attorney  for  Pennsylvania,  E.  W.  DAVIS,  626  Drexel  Building,  Philadelphia. 
Capital  paid  up  in  cash,  $500,000.00. 

Balance  of  net  ledger  assets , December  31,  1907,  $759,687  23 

INCOME. 


From  premiums: 

Deduct  re-in- 
surance, re- 

Gross  turn  premiums.  Net  premiums 

premiums.  etc.  received. 

Plate  glass,  $798  03  $668  81  $129  22 

X) A A O /1 70  /I70 


Auto  property  damage,  67,516  97  18,852  51  48,664  46 


Net  cash  received  for  premiums,  48,793  68 


Interest  on  collateral  loans,  502  29 

Interest  on  bonds  and  dividends  on  stocks , . . . . 8 , 586  11 

Interest  on  deposits, 2 57 


Total  interest 26,673  84 


Total  income,  $75,467  52 


Sum,  $835,154  75 

DISBURSEMENTS. 

Total  paid  for  automobile  property  damage  claims, 6,923  23 

Commission  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance : Plate  glass , $40.59 ; auto  property 

damage,  $11,705.89,  11,746  48 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  2,589  66 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions,  422  30 

Inspections  (other  than  medical  and  claim),  30  14 

Rents,  500  00 

State  taxes  on  premiums,  60  55 

Insurance  Department  licenses  and  fees,  9,519  77 

All  other  licenses,  fees  and  taxes,  251  50 

Legal  expenses,  50  00 

Advertising,  86  84 

Printing  and  stationery,  3,936  46 

Postage,  telegraph,  telephone  and  express,  277  74 

Furniture  and  fixtures,  826  71 

Stockholders  for  interest  or  dividends,  20,000  00 

Other  disbursements,  incidental  expense,  217  63 


$57,439  01 
$777,715  74 


Total  disbursements. 
Balance , 


(805) 


80G 


AETNA  ACCIDENT  AND  LIABILITY  COMPANY. 


Off.  Doc. 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens $450,500  00 

Loans  secured  by  collaterals  (Schedule  A),  ...  25,000  00 

Book  value  of  bonds  owned,  (Schedule  B), 238,406  25 

Cash  in  company’s  office,  313  45 

Cash  deposited  in  trust  companies  and  banks  not 

on  interest,  63,026  35 

Bills  receivable,  469  69 


Total  net  ledger  assets,  as  per  balance. 


$777,715  74 


Non-Ledger  Assets. 


Interest  accrued  on  mortgages,  $4,723  27 

Interest  accrued  on  bonds,  1,625  00 

Interest  accrued  on  collateral  loans,  625  00 


Total  outstanding  interest. 


Gross  premiums  in  course  of  collection,  viz: 

On  policies 
issued  subse- 
quent to  Oct. 
1,  1908. 


Plate  glass,  668  81 

Burglary  and  theft,  3,150  46 

Automobile  property  damage,  ...  7,979  06 


On  policies 
issued  prior 
to  Oct.  1,  1908. 


1,516  84 


6,973  27 


Totals, 


$11,798  33  $1,516  84 


13,315  17 


Gross  assets. 


$798,004  18 


Deduct  Assets  Not  Admitted. 

Bills  reecivable,  $469  69 

Gross  premiums  in  course  of  collection  written 

prior  to  October  1st,  1,516  84 

Book  value  of  ledger  assets  over  market  value,  1,406  25 


Total,  3,392  78 


Total  admitted  assets,  $794,611  40 


LIABILITIES. 

Automobile  property  damage  claims  in  process 

of  adjustment,  $7,459  75 

Automobile  property  damage  claims  resisted,  . . 1,708  00 


Total  unpaid  claims  and  expenses  of  settlement,  $9,167  75 

Unearned  premiums  at  50  per  cent,  upon  all 

unexpired  risks  running  one  year  or  less,...  $27,487  16 
Unearned  premiums  pro  rata  upon  all  unex- 
pired risks  running  more  than  one  year,...  309  63 


Total  unearned  premiums,  27,796  79 

Commissions,  brokerage  and  other  charges  due  agents  or 
brokers  on  policies  issued  subsequent  to  October  1st,  viz: 

Plate  glass,  $222.93;  burglary  and  theft,  $945.14;  automo- 
bile property  damage,  $1,994.77,  3,162  84 

Salaries,  rents,  expenses,  taxes,  bills,  etc.,  due  or  accrued,  500  00 

State,  county  and  municipal  taxes  due  or  accrued 7,660  82 


Total  liabilities,  except  capital,  $48,288  20 

Capital  paid  up  in  cash,  $500,000  00 

Surplus  over  all  liabilities,  246,323  20 


Surplus  as  regards  policy  holders,  746,323  20 


$794,611  40 


Total  liabilities. 
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EXHIBIT  OP  PREMIUMS. 


Plate 

Glass. 

In  force  on  the  31st  of  Decem- 
ber, 1907,  

Written  or  renewed  during  the 
year,  7 $798  03 


Total,  

Deduct  expirations  and  cancella- 
tions,   


Net  premiums  in  force  De- 
cember 31st,  1908,  $798  03 


Auto  Property 
Damage. 

$4,53799  .. 

65,904  82 

Burglary 
and  Theft. 

$3,479  56 

70,442  81  .. 

■ 18,883  40 

329  10 

$51,559  41 

$3,150  46 

GENERAL  INTERROGATORIES. 


Gross  premiums  received  from  organization,  $51,953  84 

Total  losses  paid  from  organization,  7,135  28 

Total  dividends  declared  from  organization,  cash,  20,000  00 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  150,000  00 

Total  amount  loaned  to  directors  or  other  officers,  14,000  00 


Estimated  liability  on  unpaid  losses  and  claims , December 

31,  1907,  $25  00 

Decrease  in  above  estimates  during  the  year,  20  95 


Total,  $4  05 

Losses  and  claims  incurred  during  the  year,  viz:  Automobile 

property  damage,  16,086  93 


Total $16,090  98 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses 
and  claims  of  1908,  $6,919.18;  losses  and  claims  of  previous 
years,  $4.05,  6,923  23 


Losses  and  claims  unpaid  December  31,  1908,  $9,167  75 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Premiums  Losses  Taxes  paid  on 

received.  paid.  premiums. 

Plate  glass,  4 88  

Automobile  property  damage,  ....  4,503  82  528  78  


Totals, 


$4,508  70  $528  78  $90  17 


» 

SCHEDULE  A. 


Aetna  Life  Insurance  Company 

stock , 

The  Evening  Post  Association 
bonds,  


Par 

value. 

$3,300  00 

12,000  00 


Market 

value. 

$14,619  00 

12,000  00 


Amount 

loaned. 

$14,000  00 

11,000  00 


Totals, 


$15,300  00  $26,619  00  $25,000  00 


SCHEDULE  B. 


Book 

value. 

New  York  City  3^  per  cent,  bonds, 

1954,  $142,500  00 

Lake  Shore  and  Michigan  South- 
ern Railroad  4 per  cent,  bonds, 

1931,  46,125  00 

New  Yox*k  Central  and  Hudson 
River  Railroad  5 per  cent, 
bonds,  1917,  49,781  25 


Par 

value. 

$150,000  00 


50,000  00 


50,000  00 


$238,406  25  $250,000  00 


Market 

value. 

$136,500  00 


48,000  00 


52,500  00 


$237,000  00 


Totals, 
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LOCATED  IN  HARTFORD,  CONN. 

(Incorporated,  March,  1897.  Commenced  business.  May,  1897.) 

BEEKMAN  HUNT,  President.  CHARLES  I.  BROOKS,  Secretary. 

Attorney  for  Pennsylvania,  THOMAS  P.  CUMMINGS,  422  Walnut  Street, 

Philadelphia. 

Capital  paid  up  in  cash,  $250,000.00. 

Balance  of  net  ledger  assets,  December  31,  1907,  $1,060,402  04 


From  premiums: 


Accident,  

Health,  

Fidelity 

Surety,  

Plate  glass,  

Burglary  and  theft,  . . . 


INCOME. 

Deduct  re-in- 
suraiice,  re- 

Gross  turn  premiums, 

premiums.  etc. 

$322  25  $247  25 

107  50  132  50 

100,313  85  29,229  07 

354,877  70  144,433  70 

154,084  87  44,158  81 

200,045  00  109,099  36 


Net  premiums 
received. 

$75  00 
35  00 
77,084  78 
210,444  00 
110.520  06 
150,945  70 


Net  cash  received  for  premiums,  

Interest  on  mortgage  loans,  $2,340  50 

Interest  on  bonds  and  dividends  on  stocks, 20,437  53 

Interest  on  deposits,  1,842  00 

Interest  from  all  other  sources , 860  81 


Total  interest,  

From  other  sources,  viz:  Premiums  paid  in  advance,  $34.97; 
miscellaneous,  $744.35;  suspense  account,  $337.42;  premiums 

in  suspense  awaiting  linal  disposition,  .$819.12,  

Profit  on  sale  or  maturity  of  ledger  assets,  


549,110  60 


.31,481  44 

1,935  86 
175  76 


Total  income 


582,703  66 


Sum, 


.$1,649,105  70 


Fidelity,  

Surety,  

Plate  glass, 

Burglary  and  theft,  .. 


DISBURSEMENTS. 

• 

Gross  Deduct  sal-  Net  paid 

paid  for  vage  and  re-  for  losses, 
losses.  insurance. 

$24,473  51  $1,996  40  $22,477  11 

85,608  23  28,517  36  57,1.50  87 

38,643  70  740  67  37,897  03 

68,104  76  7,013  63  60,491  13 


Total  paid  for  losses  and  claims,  

Investigation  and  adjustment  of  claims,  Surety,  $43,029.81; 

fidelity,  $3,650.46;  burglary  and  theft,  $1,688.68,  

Commission  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance,  Accident,  $16.25;  surety,  $54,- 
553.19;  plate  glass,  .$40,610.44;  fidelity,  $17,612.33;  bur- 
glary and  theft,  $-14,122.57,  

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions,  ; 

Inspections  (other  than  medical  and  claim) , 

Rents,  

State  taxes  on  premiums,  


$178,010  14 
48,368  95 


156,914  78 

104,383  48 

26,535  90 
272  07 
18,679  57 
9,343  87 
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Insurance  Department  licenses  and  fees,  

All  other  licenses,  fees  and  taxes,  

Legal  expenses , 

Advertising,  

Printing  and  stationery,  

Postage,  telegraph,  telephone  and  express,  

Furniture  and  fixtures,  

Other  disbursements.  Agency  expense,  $0,017.31;  general  ex- 
pense, $3,902.62;  office  expense,  $4,878.88;  traveling  ex- 
pense , $5 , 233.01 , 

Loss  on  sale  or  maturity  of  ledger  assets,  

Total  disbursements , 

Balance,  


LEDGER  ASSETS. 


Book  value  of  real  estate,  $6,250  00 

Mortgage  loans  on  real  estate,  first  liens, M,905  07 

Book  value  of  bonds  owned,  $359,291.18,  and 

stocks,  $343,031.04,  (Schedule),  702,322  22 

Cash  in  company’s  office  and  in  transmission,  . . 7,533  76 

Cash  deposited  in  trust  companies  and  banks  not 

on  interest 29,974  29 

Cash  deposited  in  trust  companies  and  banks  on 

interest 33,240,01 

Bills  reeeivable,  secured  by  notes,  1,066  46 

Other  ledger  assets,  viz:  Estate  of  Jacob  M.  Lay- 
ton,  $14,681.25;  assignment  of  deposit.  Vil- 
lage of  Cleveland  Heights,  Ohio,  $1,321.32; 
advances  on  contract,  $1,431.58;  debit  differ- 
ences, $1,675.04,  19,109  19 


Total  net  ledger  assets,  as  per  balance. 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages, 
Interest  accrued  on  bonds,  


.$162  27 
4,789  95 


Total  outstanding  interest. 


Gross  premiums  in  course  of  collection,  viz: 

On  policies 
issued  subse- 
quent to  Oct. 

1,  190S. 

Accident .$24  7 25 

Health,  132  .50 

Fidelity,  8.764  07 

Surety,  .33,213  .35 

Plate  glass,  19,200  14 

Burglary  and  theft,  24,728  03 


On  policies 
issued  prior 
to  Oct.  1,  1908. 


2 034  26 
58  050  64 
2 01.3  .38 
4,707  43 


Totals , 


$86,294  34  .$68,904  71 


Other  non-ledger  assets,  viz:  Re-insurance  due  on  claims  paid. 
Gross  assets , 


Deduct  Assets  Not  Admitted. 


Gross  premiums  in  course  of  collection  written 

prior  to  October  1st 68  004  71 

Book  value  of  ledger  assets  over  market  value,  . 43,226  24 


Total, 


6,800  17 
4,888  05 
21,930  97 
817  14 
13,0.33  00 
13,781  57 
2,242  00 


20,031  82 
161,605  07 


$787,704  70 


$861,401  00 


$861,401  00 


4,9.52  22 


155,100  05 


2,43.3  1.3 


$1,023,985  40 


112,130  95 


Total  admitted  assets. 


$911,8.54  45 


LIABILITIES. 


Fidelity  claims  in  process  of  adjustment,  $210  19 

Fidelity  claims  resisted , 42,216  91 

Surety  claims  in  process  of  adjustment,  44,531  77 
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Surety  claims  resisted,  286,193  15 

Plate  glass  claims  in  process  of  adjustment,  . . . 1,883  53 

Burglary  and  theft  claims  adjusted,  687  60 

Burglary  and  theft  claims  in  process  of  adjust- 
ment,   2,544  90 

Burglary  and  theft  claims  reported,  proofs  not 

received,  3,856  80 

Burglary  and  theft  claims  resisted,  4,203  30 


Total,  $386,328  15 

Deduct  re-insurance,  . 132,791  92 


Total  unpaid  claims  and  expenses  of  settlement,  

Unearned  premiums  at  50  per  cent,  upon  all  un- 
expired risks  running  one  year  or  less,  $263,497  26 

Unearned  premiums  pro  rata  upon  all  unexpired 

risks  running  more  than  one  year,  23,713  22 


Total  unearned  premiums,  

Commissions,  brokerage  and  other  charges  due  agents  or  brokers 
on  policies  issued  subsequent  to  October  1st,  viz:  Accident, 
$72.42;  health,  $30.83;  fidelity,  $1,937.10;  surety,  $7,- 
142.28;  plate  glass,  $6,884.48;  burglary  and  theft,  $6,- 

384.83,  

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.,  due  or 

accrued , 

Return  premiums,  

Re-insurance , 

Advance  premiums,  

Other  liabilities,  viz:  Premiums  in  suspense,  


$253,536  23 


287,210  48 


22,451  94 

1,137  43 
3,340  17 
5,947  33 
765  16 
920  30 


Total  liabilities  except  capital,  $575,309  04 

Capital  paid  up  in  cash,  $250,000  00 

Surpjus  over  all  liabilities,  86,545  41 


Surplus  as  regards  policy  holders,  336,545  41 


Total  liabilities. 


$911,854  45 


EXHIBIT  OF  PREMIUMS. 


Accident.  Health. 

In  force  on  the  31st  of  December, 

1907 

Written  or  renewed  during  the 
year,  $322  25  $167  50 


Fidelity. 
$96,195  66 
94,636  48 


Total 

Deduct  expirations  and  cancella- 
tions,   


$190,832  14 
107,456  21 


In  force  at  the  end  of  year,  

Deduct  amount  re-insured,  

Net  premiums  in  force  Dec- 
ember 31st,  1908,  


In  force  on  the  31st  of  December, 

1907,  

Written  or  renewed  during  the 
year,  

Total , 

Deduct  expirations  and  cancella- 
tions,   


$83,375  93 


30  00 

40  00 

8,715  19 

$292  25 

$127  50 

$74,660  74 

Svii-ety. 

Plate  Glass. 

Burglary 
and  Theft. 

$279,698  17 

$101,072  76 

$200,373  80 

273,718  46 

129,739  98 

213,418  32 

$230,812  74 

$413,792  12 

299,481  55 

121.612  45 

225,032  03 

In  force  at  the  end  o^year,  $253,935  08 

Deduct  amount  re-insured,  20,240  43 


$188,760  09 
25.911  62 


Net  premiTims  in  force  Dec- 
ember 31st,  1908 1 


‘>00  *^0 


8162.848  47 
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GENERAL  INTERR 0(J ATOR I lOS. 


Gross  premiums  receivt'd  from  organization,  it?;!, 585, 871  14 

Total  losses  paid  from  organization,  1,212,128  20 

Total  amount  of  company’s  stock  owned  I)y  the  directors  at  par,  8,750  00 

Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  : $105,959  80 

Increase  in  above  estimates  during  the  year,  27,147  20 

Total,  $198,107  00 

Losses  and  claims  incurred  during  the  j'^ear,  viz:  Fidelity  $27,- 
413.54;  surety,  $117,549.54;  plate  glass,  $-35,012.75; 
burglary  and  theft,  $57,809.45,  238,445  28 

Total,  $431,552  37 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses  and 
claims  of  1908,  $115,705.47  ; Losses  and  claims  of  previous 
years,  $62,310.67,  178,016  14 

Losses  and  claims  unpaid  December  31,  1908,  $253,536  23 


BUSINESS  IN  PENNSYLVANIA  DURING  1008. 

Premiums  Losses  Taxes  paid 


received.  paid.  on  premiums. 

Burglary  and  theft,  $2,924  31  $1,103  19 

Fidelity,  5,209  02  1,520  24 

Surety,  4,047  20  1,504  43 

Plate  glass,  2,505  69  1,488  44 


Totals,  $14,746  22  $5,682  30  $204  92 


SCHEDULE. 


State  of  Massachusetts,  grade 


Book 

value. 


Par 

value. 


Market 

value. 


per  cent,  bonds,  1923,  

$26,843  75 

$25,000  00 

$24,750  00 

Atlantic  City,  N.  J. , 4^  per  cent, 
water  bonds,  1941,  

2,000  00 

2,000  00 

2,120  00 

City  of  Boston,  Mass.,  rapid 
transit  loan,  registered  3;|  per 
cent,  bonds , 1936  

25,875  00 

25,000  00 

28,-500  00 

Town  of  Bristol,  Conn,,  funding, 
second  series  4 per  cent,  bonds, 
1927,  

10,800  00 

10,000  00 

10,000  00 

City  of  Fall  River,  Mass.,  muni- 
cipal loan,  registered  4 per  cent, 
bonds , 1909 , 

10,775  00 

10,000  00 

10,000  00 

City  of  Hartford,  Conn.,  first  dis- 
trict school  4 per  cent,  bonds, 
1927,  

6,285  00 

6,000  00 

6,120  00 

City  of  New  Britain,  Conn., 
sewer  fund,  fifth  series  3^  per 
cent,  bonds,  1924,  

32,100  00 

30,000  00 

28,200  00 

City  of  New  York,  rapid  \ 
transit  gold  registered  3^  per 
cent,  bonds,  1952,  ”.  . . 

49,937  50 

47,000  00 

42  300  00 

City  of  New  York  Consolidated 
Stock,  (additional  water  stock) 
3^  per  cent,  bonds,  1922,  

16,001  25 

17,000  00 

16,150  00 

City  of  New  York  consolidated 
stock,  (additional  water  stock) 
3J  per  cent,  bonds , 1916 , .... 

31,987  50 

30,000  00 

29,100  00 

Borough  of  Wallingford,  Conn., 
municipal  3^  per  cent,  bonds, 
1929,  

26,562  50 

25,000  00 

24,000  00 

Town  of  Wallingford,  Conn., 
central  district  school,  4 per 
cent,  bonds,  1927,  

9,607  50 

9,000  00 

9,000  00 
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City  of  Waterbury,  Conn,  fund- 
ing 3i  per  cent,  bonds,  19] 3,. 
City  of  Waterbury,  Conn,  fund- 
ing 3i  per  cent,  bonds,  1914. . 
City  of  Worcester,  Mass.,  funded 
loan,  registered  3^  per  cent. 

bonds,  1919 

C.  M.  and  St.  Paul  Railroad, 
Dubuque  Division,  first  mort- 
gage 6 per  cent,  bonds,  1920, 
Minn,  and  St.  Louis  Railway, 
first  mortgage  refunding  gold  4 

per  cent,  bonds,  1949,  

New  York  Central  and  Hudson 
River  Railroad,  Lake  Shore, 
collateral  trust  registered  3^  per 

cent,  bonds,  1998,  

Atchison,  Topeka  and  Santa  Fe 
Railway,  Transcontinental 

Short  Line,  first  mortgage  4 per 

cent,  bonds,  1958,  

Bankers  Realty  and  Security 
Company,  New  York,  city  5 

per  cent,  bonds,  1932,  

Town  of  (jrunnison,  Colorado,  5 

per  cent,  bonds,  1918,  ) 

Northern  Bank  of  New  York 

City,  stocks,  

Title  and  Guarantee  Company  of 
Rochester,  New  York,  stocks. 
Real  Estate  Trust  Company  of 

Philadelphia  stock 

Atlantic  National  Bank,  Provi- 
dence, Rhode  Island,  stocks,. 


Totals , 


Book 

Par 

Market 

value. 

value. 

value. 

10,487  50 

10,000  00 

^ 9,800  00 

10,500  00 

10,000  00 

9,800  00 

11,770  00 

11,000  00 

10,670  00 

6,212  50 

5,000  00 

5,750  00 

4,875  00 

5,000  00 

4,200  00 

4,825  00 

5,000  00 

4,200  00 

9,450  00 

10,000  00 

9,500  00 

48,476  18 

49,000  00 

50,470  00 

3,920  00 

4,000  00 

3,560  00 

129,806  04 

66,300  00 

131,937  00 

185,125  00 

150,000  00 

177,799  06 

100  00 

100  00 

93  00 

28,000  00 

14,000  00 

22,400  00 

$702,322  22 

$575,400  00 

$665,419  06 

AMEKICAN  BONDING  COMPANY  OF  BALTIMOKE. 


LOCATED  IN  BALTIMORE,  MD. 

(Incorporated,  April  6,  1894.  Commenced  business,  January  16,  1895.) 

GEORGE  CATOR,  President.  WM.  E.  P.  DUVALL,  Secretary. 

Attorney  for  Pennsylvania,  FRANCIS  B.  BRACKEN,  New  Land  Title  Building, 

Philadelphia. 

Capital  paid  up  in  cash,  $500,000.00. 

Balance  of  net  ledger  assets,  December  31,  1907,  $1,338,349  37 


INCOME. 


Prom  premiums: . 


Gross 

premiums. 

Fidelity,  $261,198  42 

Surety,  713,112  48 

Burglary  and  theft,  239,923  31 


Deduct  re-in- 
surance, re- 
turn premiums,  Net  premiums 
etc.  received. 

$61,699  65  $199,498  77 

229,333  28  483,779  20 

105,228  60  134,694  71 


Net  cash  received  for  premiums. 


817,972  68 
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Interest  on  mortgage  loans,  $588  20 

Interest  on  bonds  and  dividends  on  stocks,  ...  50,813  36 

Interest  on  deposits,  2,517  20 

Interest  from  all  other  sources',  553  73 

Rents,  87  25 


Total  interest  and  rents,  54,559  74 

From  other  sources,  viz:  Income  from  investment  of  collateral 

deposits  during  year,  4,281  61 

Profit  on  sale  or  maturity  of  ledger  assets,  1,189  31 

Increase  in  book  value  of  ledger  assets,  51,212  00 

Total  income,  $929,215  34 

Sum,  $2,267,564  71 


DISBURSEMENTS. 


Gross  Deduct  sal-  Net  paid 

paid  for  vage  and  re-  for  losses, 
losses.  insurance. 

Fidelity,  $28,193  94  $2,829  78  $25,364  16 


Burglary  and  theft,.  48,369  88  7,792  46  40,577  42 


Total  paid  for  losses  and  claims,  $178,237  61 

Investigation  and  adjustment  of  claims,  surety,  $29,606.86; 

fidelity,  $2,631.76;  burglary  and  theft,  $2,202.81,  34,441  43 

Commission  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance,  fidelity  and  surety,  $181,335.30; 

burglary  and  theft,  $42,011.01,  223,346  31 

Salaries,  fees  and  all  other  compensation  of  oflficers,  directors, 

trustees  and  home  office  employes,  97,499  99 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions,  75,670  36 

Inspections  (other  than  medical  and  claim),  1,898  53 

Rents,  10,567  50 

Repairs  and  expenses  (other  than  taxes)  on  real  estate,  54  45 

Taxes  on  real  estate,  163  40 

State  taxes  on  premiums,  15,942  21 

Insurance  Department  licenses  and  fees,  13,783  98 

All  other  licenses,  fees  and  taxes,  7,208  52 

Legal  expenses,  11,406  00 

Advertising,  8,396  01 

Printing  and  stationery,  11,742  32 

Postage,  telegraph,  telephone  and  express,  9,095  01 

Furniture  and  fixtures,  6,598  76 

Stockholders  for  interest  or  dividends,  50,000  00 

Other  disbursements:  General  miscellaneous  expense,  $16,- 
520.25;  profit  and  loss,  $357.37;  depreciation  in  market 
value  of  collateral  deposit  investments  during  year,  $2,- 

691.00;  advance  premiums,  $661.70,  20,230  32 

Agents  balances  charged  off,  1,806  00 

Loss  on  sale  or  maturity  of  ledger  assets,  2,410  37 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  2,250  00 


Total  disbursements $782,749  08 


Balance $1,484,815  63 


LEDGER  ASSETS. 


Book  value  of  real  estate,  $12,742  56 

Mortgage  loans  on  real  estate,  first  liens,  $7,- 

250.00;  other  than  first,  $1,200.00,  8,450  00 

Book  value  of  bonds  owned,  $1 , 155 , 889.(X) , and 

stocks  $78,075.00  (Schedule),  1,233,964  00 

Cash  in  company’s  office,  1,356  00 

Ca.sh  deposited  in  trust  companies  and  banks  on 

interest,  187,045  76 

Due  from  City  of  Camden,  N.  J. , 8,000  00 

Other  ledger  assets,  viz:  Receivers  certificates,  . 33,257  31 


Total  net  ledger  assets,  as  per  balance. 


$1,484,815  63 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds,  

Gross  premiums  in  course  of  collection,  viz: 

On  policies 

issued  subse-  On  policies 

quent  to  Oct.  issued  prior 

1,  1908.  to  Oct.  1,  1908. 

Fidelity,  $17,337  61  $7,451  23 

Surety,  70,916  73  53,258  49 

Burglary  and  theft,  38,903  33  4,958,38 


Totals,  $127,157  67  $65,668  10 


7,829  93 


$192,825  77 


Gross  assets. 


$1,685,471  33 


Deduct  Assets  Not  Admitted. 

Gross  premiums  in  course  of  collection  written  prior  to  October 


1st,  65,668  10 

Total  admitted  assets,  $1,619,803  23 


LIABILITIES. 


Fidelity  claims  in  process  of  adjustment,  $9,422  10 

Fidelity  claims  reported,  proofs  not  received,  . 1,929  ]5 

Fidelity  claims  resisted,  33,875  35 

Surety  claims  in  process  of  adjustment,  40,449  29 

Surety  claims  reported,  proofs  not  received,  ..  30,883  50 

Surety  claims  resisted,  118,833  33 

Burglary  and  theft  claims  in  process  of  adjust- 
ment,   13,408  03 

Burglary  and  theft  claims  resisted,  3,700'  00 


Total  unpaid  claims  and  expenses  of 

settlement,  

Unearned  premiums  at  50  per  cent,  upon  all  un- 
expired risks  running  one  year  or  less,  $424,506  14 

Unearned  premiums  pro  rata  upon  all  unexpired 

risks  running  more  than  one  year,  71,248  97 


Total  unearned  premiums,  

Commissions,  brokerage  and  other  charges  due  agents  or 
brokers  on  policies  issued  subsequent  to  October  1st,  viz: 
Fidelity,  $4,334.40;  surety,  $17,729.18;  burglary  and  theft, 

.$9,725.83,  

State,  county  and  municipal  taxes  due  or  accrued,  

Return  premiums,  

Re-insurance , 

Advance  premiums,  

Total  liabilities,  except  capital 


Capital  paid  up  in  cash,  $500,000  00 

Surplus  over  all  liabilities,  303,553  27 


Surplus  as  regards  policy  holders, 


$252,500  75 


495,755 

11 

31,789 

41 

15,000 

00 

1,973 

36 

13,098 

40 

6,132 

93 

$816,249  96 


803,553  27 


Total  liabilities. 


$1,619,803  23 


EXHIBIT  OF  PREMIUMS. 


Fidelity. 

In  force  on  the  31st  of  December  1907,  $204,736  35 

Written  or  renewed  during  the  year,  238,852  22 


Total,  $443,. 588  57 

Deduct  expirations  and  cancellations,  231,684  78 


In  force  at  the  end  of  year,  $211,903  79 

Deduct  amount  reinsured,  15,208  05 


Net  premiums  in  force  December  31st,  1908,  $196,695  74 
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In  force  on  the  31st  of  December,  1907,  

Written  or  renewed  during  the  year,  

Total,  

Deduct  expirations  and  cancellations 

In  force  at  the  end  of  the  year,  

Deduct  amount  re-insured,  

Net  premiums  in  force  December  31st 
1908,  


Surety. 

. $599,581  77 

630,207  98 

Burglary  and 
theft, 

$135,130  19 
210,403  60 

. $1,229,789  75 

$345,533  79 

573,921  05 

151,810  31 

. $655,868  70 

$193,723  48 

52,785  49 

23,996  41 

! $603,083  21 

$169,727  07 

GENERAL  INTERROGATORIES. 


Gross  premiums  received  from  organization,  $6,474,577  10 

Total  losses  paid  from  organization,  2,079  999  75 

Total  dividends  declared  from  organization,  cash, 470,000  00 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  167,725  00 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  $226,212  22 

Increase  in  above  estimates  during  the  year,  36,023  54 


Total,  $262,235  76 

Losses  and  claims  incurred  during  the  year,  viz:  Fidelity  and 

surety,  $200,218.19;  burglary  and  theft,  $48,471.90,  248,690  09 


Total,  $510,925  85 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses  and 
claims  of  1908,  $160,322.78;  losses  and  claims  of  previous 
years,  $98,102.32,  258,425  10 


Losses  and  claims  unpaid  December  31,  1908,  $252,500  75 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Burglary  and  theft,  

Fidelity  and  surety,  

Premiums 
received. 
$3,577  52 
38,229  95 

Losses 

paid. 

$1,334  45 
17,653  03 

Taxes  paid 
on  premiums. 

Totals,  

$41,807  47 

$18,987  48 

$836  15 

SCHEDULE. 

Book 

Par 

Market 

value. 

value. 

value. 

United  States  Government  regis- 
tered 2 per  cent,  bonds,  1930, 

51,500  00 

50,000  00 

51,500  00 

Baltimore,  Maryland,  per 

cent,  bonds,  1928,  

4,950  00 

5,000  00 

4,950  00 

Baltimore,  Maryland,  3^  per 
cent,  bonds,  1930,  

16,038  00 

16,200  00 

16,038  00 

Baltimore,  Maryland,  3^  per 
cent,  bonds,  1936 

594  00 

600  00 

594  00 

Baltimore,  Maryland,  3^  per 
cent,  bonds,  1940,  

239,778  00 

242,200  00 

239,778  00 

Baltimore,  Maryland,  3^  per  cent, 
bonds , 1945 , 

54,945  00 

55,500  00 

54,945  00 

Baltimore,  Maryland,  4 per  cent, 
bonds,  1920,  

6,180  00 

6,000  00 

6,180  00 

Baltimore,  Maryland,  4 per  cent, 
bonds , 1920 , 

103,000  00 

100,000  00 

103,000  00 

Baltimore,  Maryland,  4 per  cent, 
bonds , 1925 , 

3,090  00 

3,000  00 

3,090  00 

Baltimore,  Maryland,  5 per  cent, 
bonds , 1916 , 

11,984  00 

11,200  00 

11,984  00 

Cleveland,  Ohio,  4 per  cent, 
bonds,  1910,  

35,000  00 

35,000  00 

35,000  00 
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Georgia,  State  of,  4^  per  cent 

bonds,  1915,  

Louisiana,  State  of,  4 per  cent 

bonds,  1914,  

Mobile,  Alabama,  4^  per  cent 

bonds,  1939,  

Montgomery,  Alabama,  4^  pei 

cent,  bonds  1944,  

Norfolk,  Virgina,  4 per  cent 

bonds,  1934,  

Tennessee,  State  of,  4 per  cent 

bonds,  1913 

Atchison,  Topeka  and  Santa  Fe 
Railroad  4 per  cent,  bonds, 

1955,  

Atlantic  Coast  Line  Railroad, 
equipment  4 per  cent,  bonds, 

1917,  

Baltimore  and  Ohio  Railroad,  S. 
\V.  Division,  3^  per  cent. 

bonds , 1925 , 

Chicago,  Burlington  and  Quincy 
Railroad,  joint  4 per  cent. 

bonds,  1921,  

Chicago,  Milwaukee  and  St.  Paul 
Railroad  3^  per  cent,  bonds, 

1989,  

Chicago,  Rock  Island  and  Pacific 
Railroad  4 per  cent,  bonds, 

1934,  

Cincinnati,  Hamilton  and  Dayton 
Railroad,  equipment  4s  per 

cent,  bonds,  1912-13-14,  

Cleveland  Terminal  and  Valley 
Railroad,  4 per  cent,  bonds, 

1995,  

Colorado  and  Southern  Railroad, 

4 per  cent,  bonds,  1929,  

Lake  Shore  and  Michigan  South- 
ern Railway  Company,  4 per 

cent,  bonds , 1931 , 

Louisville  and  Nashville  Railroad, 

4 per  cent,  bonds,  1923,  

New  York  Central  and  Hudson 
River  Railroad  4 per  cent. 

bonds,  1934,  

Pennsylvania  Railroad  3^  per 

cent,  bonds,  1915,  

Soutliern  Pacific  ('orapany,  4 per 

cent,  bonds,  1949,  

Union  Pacific  Railroad  Company, 

4 per  cent,  bonds,  2008,  

United  Railroad  of  San  Francisco 

4 per  cent,  bonds,  1927,  

United  Railways  and  Electric 
Company  of  Baltimore  City,  4 

per  cent,  bonds,  1949,  

Consolidation  Coal  Company  of 
Baltimore,  4^  per  cent,  bonds, 

1934,  

Houston  Oil  Company  of  Texas,  6 
per  cent,  bonds,  1914-16,  .... 
Pennsylvania  Railroad  Company, 

stock,  

Southern  Pacific  Company,  pre- 
ferred stock,  

Maryland  Trust  Company,  Balti- 
more, common  stock,  

Merchants  National  Bank  of  Balti- 
more, stock,  


Book 

Par 

Market 

value. 

value. 

value. 

26,000  00 

25,000  00 

- 26,000  00 

49,000  00 

50,000  00 

49,000  00 

24,500  00 

25,000  00 

24,500  00 

24,500  00 

25,000  00 

24,500  00 

24,000  00 

25,000  00 

24,000  00 

24,000  00 

25,000  00 

24,000  00 

25,750  00 

25,000  00 

25,750  00 

23,250  00 

25,000  00 

23,250  00 

22,750  00 

25,000  00 

22,750  00 

24,500  00 

25,000  00 

24,500  00 

22,750  00 

25,000  00 

22,750  00 

22,250  00 

25,000  00 

22,250  00 

24,500  00 

25,000  00 

24,500  00 

24,250  00 

25,000  00 

24,250  00 

24,250  00 

25,000  00 

24,250  00 

23,750  00 

25,000  00 

23,750  00 

24,250  00 

25,000  00 

24,250  00 

23,500  00 

25,000  00 

23,500  00 

23,500  00 

25,000  00 

23,500  00 

22,500  00 

25,000  00 

22,500  00 

24,250  00 

25,000  00 

24,250  00 

10,950  00 

15,000  00 

10,950  00 

43,680  00 

52,000  00 

43,680  00 

13,950  00 

15,000  00 

13,950  00 

32,250  00 

43,000  00 

32,250  00 

26,000  00 

20,000  00 

26,000  00 

24,000  00 

20,000  00 

24,000  00 

2,950  00 

5,900  00 

2,950  00 

25,125  00 

15,000  00 

25,125  00 

Totals, 


,$1,233,964  00  $1,260,600  00  $1,233,964  00 
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LOCATED  IN  MONTPELIER,  VT. 

(Incorporated,  1900.  Commenced  business,  January  26,  1901.) 

JAMES  W.  BROCK,  President.  HARLAN  W.  KEMP,  Secretary. 

Attorney  for  Pennsylvania,  A.  G.  CRANDALL,  5522  Hunter  Avenue,  Pbila. 


Capital  paid  up  in  cash,  $250,000.00. 


Balance  of  net  ledger  assets,  December  31,  1907, 


$536,368  60 


From  premiums: 


Gross 

premiums. 


Accident,  $121,512  51 

Health 24,611  87 

Liability,  393,345  08 

Fidelity,  24,485  67 

Surety,  39,894  90 

Burglary  and  theft..  67,239  16 

Automobile  property 

damage,  3,245  49 


INCOME. 


Deduct  re-in- 
surance, re- 
turn premiums.  Net  premiums 
etc.  received. 


$50  274  51 
7,201  59 
145,159  65 
3,052  61 
20,314  88 
24,011  16 


$71,238  00 
17,410  28 
248,185  43 
21,433  06 
19,580  02 
43,228  00 


627  04  2,618  45 


Net  cash  received  for  premiums,  423,693  24 

Interest  on  bonds  and  dividends  on  stocks,  ....  $16,733  57 

Interest  on  deposits,  2,262  16 


Total  interest. 


18,995  73 


Total  income. 


442,688  97 


Sum, 


$979,057  57 


DISBURSEMENTS. 


Gross  Deduct  sal- 

paid  for  vage  and  re- 
losses. insurance. 


Accident,  $30,949  49 

Health,  8,888  76 

Liability,  58,964  20 

Fidelity,  8,454  78 

Surety,  46,771  67 

Burglary  and  theft,  12,440  59 

Automobile  property 

damage,  729  43 


$195  05 
312  85 


235  44 
10,672  79 
242  73 


Net  paid 
for  losses. 

$30,754  44 
8,575  91 
58,964  20 
8,219  34 
36,098  88 
12,197  86 

729  43 


Total  paid  for  losses  and  claims,  

Investigation  and  adjustment  of  claims,  accident,  $927.44; 
surety,  $2,070.00;  health,  $97.00;  liability,  $23,349.85; 
fidelity,  $918.14;  burglary  and  theft,  $1,212.41;  automo- 
bile property  damage,  $83.00,  

Commission  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance,  accident,  and  health,  $32,942.98; 
liability,  $79,088.11;  fidelity  and  surety,  $13,87.j.71;  burg- 
lary and  theft,  $15,066.32,  

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions , 

Inspections  (other  than  medical  and  claim) , 

Rents , 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees,  

Legal  expenses,  

52—12—1908 


$155,540  06 


28,657  84 


140,973  12 

15,859  11 

8,205  18 
1,951  13 
199  67 
6,973  34 
1,767  60 
497  91 
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Advertising,  2,519  11 

Printing  and  stationery,  4,998  93 

Postage,  telegraph,  telephone  and  express,  3,040  11 

Furniture  and  fixtures,  4,250  79 

Stockholders  for  interest  or  dividends,  12,500  00 

Other  disbursements,  fire  insurance,  $26.80;  traveling, 

$2,374.89,  2,401  69 


Total  disbursements,  $390,335  59 


Balance,  $588,721  98 


LEDGER  ASSETS. 


Book  value  of  bonds  owned,  (Schedule),  523,168  30 

Cash  in  company’s  office,  4,715  98 

Cash  deposited  in  trust  companies  and  banks  not 

on  interest,  27,837  70 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  33,000  00 


Total  net  ledger  assets,  as  per  balance,  

Non-Ledger  Assets. 


Interest  accrued  on  bonds,  $6,100  36 

Interest  due  and  accrued  on  other  assets 803  17 


Total  outstanding  interest. 


Gross  premiums  in  course  of  collection,  viz: 

On  policies 
issued  subse- 
quent to  Oct. 


1,  1908. 

Accident  and  health,  $18,729  73 

Liability  and  property  damage , . . 54 , 775  63 

Fidelity  and  surety,  9,640  78 

Buglary  and  theft,  11,259  38 


On  policies 
issued  prior 
to  Oct.  1,  1908. 


$1,265  96 
5,398  38 
6,976  01 
702  47 


Totals , 


$94,405  52  $14,342  82 


Gross  assets. 


$588,721  98 


6,903  53 


108,748  34 
$704,373  85 


Deduct  Assets  Not  Admitted. 
Gross  premiums  in  course  of  collection  written 


prior  to  October  1st,  $14,342  82 

Book  value  of  bonds  over  market  value,  17,808  30 


Total , 

Total  admitted  assets. 


LIABILITIES. 


Accident  claims  adjusted,  $67  28 

Accident  claims  in  process  of  adjustment,  ....  6,089  64 

Accident  claims  resisted,  2,000  00 

Health  claims  adjusted,  40  00 

Health  claims  in  process  of  adjustment,  ....  1,347  50 

Fidelity  claims  in  process  of  adjustment,  750  64 

Fidelity  claims  resisted,  1,210  16 

Surety  claims  adjusted,  930  14 

Surety  claims  in  process  of  adjustment,  9,868  44 

Surety  claims  resisted,  1,269  29 

Burglary  and  theft  claims  adjusted,  666  90 

Burglary  and  theft  claims  in  process  of  ad- 
justment,   3,463  30 

Burglary  and  theft  claims  resisted 1,452  00 

Automobile  property  damage  claims  in  process 

of  adjustment,  155  00 


Net  unpaid  claims  except  liability  losses,  $29,310  29 
Special  reserve  for  unpaid  liability  losses,  ....  75,082  83 


32,151  12 
$672,222  73 


Total  unpaid  claims  and  expenses  of  settlement. 


$104,393  12 
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Unearned  premiums  at  50  per  cent,  upon  all  un- 
expired risks  running  one  year  or  less,  $193,113  40 

Unearned  premiums  pro  rata  upon  all  unexpired 

risks  running  more  than  one  year,  36,329  27 


Total  unearned  premiums,  229,442  67 

Commissions,  brokerage  and  other  charges  due  agents  or  brok- 
ers on  policies  issued  subsequent  to  October  1st,  viz:  Acci- 
dent and  health,  $7,035.07;  liability,  $17,768.11;  fidelity 

and  surety,  $2,243.20;  burglary  and  theft,  $3,915.32, 30,961  70 

State,  county  and  municipal  taxes  due  or  accrued,  7,992  55 

Re-insurance,  341  92 

Other  liabilities,  viz:  Rent,  171  67 

Total  liabilities,  except  capital,  $373,303  63 

Capital  paid  up  in  cash,  $250,000  00 

Surplus  over  all  liabilities,  48,919  10 

Surplus  as  regards  policy  holders,  298,919  10 

Total  liabilities,  $672,222  73 


EXHIBIT  OF  PREMIUMS. 


Accident. 

In  force  on  the  31st 
of  December,  1907,  $57,313  06 

Written  or  renewed 

during  the  year,..  107,022  76 

Health. 
$12,223  86 
24,611  87 

Liability. 
$171,404  07 
343,039  73 

Fidelity. 
$19,037  46 
24,485  67 

Total,  $164,335  82 

$36,835  73 

$514,443  80 

$43,523  13 

Deduct  expirations 

and  cancellations,  89,575  38 

20,374  11 

271,229  08 

22,437  18 

In  force  at  the  end 
of  year,  $74,760  44 

$16,461  62 

$243,214  72 

$21,085  95 

Deduct  amount  re- 
insured,   2,195  49 

395  69 

311  04 

247  12 

Net  premiums  in 
force  December 
31st,  1908,  ...  $72,56495 

$16,065  93 

$242,903  68 

$20,838  83 

- 

Surety. 

Auto,  property 

Burglary  and 

In  force  on  the  31st  of  December, 
1907 

$31,127  95 

damage. 

theft. 

$34,164  46 

Written  or  renewed  during  the 
year,  

26,145  45 

$3,245  49 

60,917  62 

Total , 

$57,273  40 

$3,245  49 

$95,082  08 

Deduct  expirations  and  cancella- 
tions , 

30,528  33 

892  17 

39,279  77 

In  force  at  the  end  of  year,  

$26,745  07 

$55,802  31 

Deduct  amount  re-insured,  

207  14 

55  99 

Net  premiums  in  force  Decem- 
ber 31st,  1908,  

$26,537  93 

$2,353  32 

$55,746  32 

GENERAL  INTERROGATORIES. 


Gross  premiums  received  from  organization,  $1,379,017  40 

Total  losses  paid  from  organization,  387,535  36 

Total  dividends  declared  from  organization,  cash,  20,000  00 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  108,900  00 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907 $74,454  01 

Increase  in  above  estimates  during  the  year,  43,144  50 


Total , 


$117,598  51 
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Losses  and  claims  incurred  during  the  year,  viz:  Accident,  $34,- 
097.43;  health,  $8,499.81;  liability,  $68,992.00;  fidelity, 

$8,741.11;  surety,  $34,103.99;  burglary  and  theft,  $15,- 

707.39;  automobile  property  damage,  $850.78,  170,992  51 


Total,  : $288,591  02 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses  and 
claims  of  1908,  $70,888.92;  losses  and  claims  of  previous 
years,  $113,308.98,  184,197  90 


Losses  and  claims  unpaid  December  31,  1908,  $104,393  12 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Premiums 

Losses 

Taxes  paid 

received. 

paid. 

on  premiums. 

Accident,  

$2,639  19  . 

Health,  

5,271  11 

3,079  18  . 

Liability,  

7,112  59 

1,183  00 

Burglary  and  theft,  

9,220  82 

2,211  60 

Fidelity,  

593  85 

779  04 

Surety , 

119  40  . 

Automobile  property  damage. 

105,25  . 

Totals , 

...  $32,48474 

$9,892  01 

$649  69 

SCHEDULE. 

Book 

Par 

Market 

Japanese  Government  4^  per  cent. 

value. 

value. 

value. 

bonds , 1925 , 

Anne  Arundel  County,  Maryland, 

$26,475  00 

$30,000  00 

$26,700  00 

4 per  cent  bonds,  1941,  

Anne  Arundel  County,  Maryland, 

5,050  00 

5,000  00 

5,000  00 

4 per  cent,  bonds,  1941,  

Boston,  Massachusetts,  3^  per 

15,150  00 

15,000  00 

15,000  00 

cent,  bonds,  1932,  

Chicago,  Illinois,  4 per  cent. 

10,000  00 

10,000  00 

9,500  00 

bonds,  1915,  

Chicago,  Illinois,  4 per  cent. 

9,000  00 

9,000  00 

9,000  00 

bonds,  1918 

Chicago,  Illinois,  4 per  cent. 

6,045  00 

6,000  00 

6,060  00 

bonds , 1921 , 

Chicago,  Illinois,  4 per  cent. 

10,112  50 

10,000  00 

10,100  00 

bonds , 1925 , 

Chicago,  Illinois,  4 per  cent. 

18,216  00 

18,000  00 

18,180  00 

bonds,  1924,  

Cleveland,  Ohio,  4 per  cent. 

7,079  80 

7,000  00 

7,070  00 

bonds,  1926,  

Cleveland,  Ohio,  4 per  cent. 

25,877  50 

25,000  00 

25,750  00 

bonds , 1935 , 

Davenport,  Iowa,  4 per  cent. 

25,250  00 

25,000  00 

26,000  00 

bonds,  1916,  

Massachusetts  State  3^  per  cent. 

20,200  00 

20,000  00 

20,000  00 

bonds , 1930 

Massachusetts  State  3 per  cent. 

55,000  00 

55,000  00 

53,000  00 

bonds , 1941 , 

Massachusetts  State  3i  per  cent. 

20,000  00 

20,000  00 

17,600  00 

bonds , 1942 , 

Massachusetts  State  3 per  cent. 

15,000  00 

15,000  00 

14,700  00 

bonds , 1932 , 

Milwaukee,  Wis. , 3^  per  cent. 

10,000  00 

10,000  00 

9,000  00 

bonds , 1921 , 

New  York  City,  New  York,  3^ 

15,000  00 

15,000  00 

14,400  00 

per  cent,  bonds,  1952,  

New  York  City,  New  York, 
Rapid  Transit  31  per  cent. 

42,000  00 

42,000  00 

37,800  00 

bonds,  1952,  

New  York  City,  New  York,  31 

100,000  00 

100,000  00 

1-)2,000  (M) 

per  cent,  bonds,  1941,  

New  York  City,  New  York,  31 

5,000  00 

5,000  00 

4,550  00 

per  cent,  bonds,  1941,  

5,000  00 

5,000  00 

4,5.50  00 
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Seattle,  Washington,  4^  per  cent. 

bonds,  1927,  51,875  00  50,000  00 

Woonsocket,  Rhode  Island,  4i 
per  cent,  bonds,  1927,  25,837  50  25,000  00 


52,000  00 
26,500  00 


Totals , 


$523,168  30  $522,000  00  $505,360  00 


AMERICAN  SURETY  COMPANY  OF  NEW  YORK. 


LOCATED  IN  NEW  YORK  CITY. 

(Incorporated,  April  14,  1884.  Commenced  business,  April  15,  1884.) 
HENRY  D.  LYMAN,  President.  H.  B.  ZEVELY,  Secretary. 


Attorney  for  Pennsylvania,  R.  R.  BENEDICT,  West  End  Trust  Building, 

Philadelphia. 

Capital  paid  up  in  cash,  $2,500,000.00. 

Balance  of  net  ledger  assets,  December  31,  1907,  $6,519,443  22 


From  premiums: 


Fidelity, 

Surety, 


INCOME. 

Gross  Deduct  return 

premiums,  premiums,  etc 

$1,153,487  08  $195,676  74 
$1,781,506  26  638,265  32 


Net  premiums 
received. 

$957,810  34 
1,143  240  94 


Net  cash  received  for  premiums,  

Interest  on  collateral  loans $1,273  70 

Interest  on  bonds  and  dividends  on  stocks,  ....  122,945  27 

Interest  on  deposits,  16,800  74 

Interest  from  all  other  sources,  126,54 

Rents  ^including  $40,680.00  for  company’s  oc- 
cupancy of  its  own  buildings),  331,277  74 


Total  interest  and  rents,  

From  other  sources,  viz:  Checks  of  other  parties  in  process  of 
collection,  $752,24;  premiums  paid  in  advance,  $1,042.59; 

bills  payable  discounted,  $100 , (XlO.OO , 

Profit  on  sale  or  maturity  of  ledger  assets,  


$2,101,051  28 


472,423  99 

101,794  83 
11,754  69 


Total  income , 


$2,687,024  79 


Sum, 


$9,206,468  01 


DISBURSEMENTS. 

Gross 

paid  for  Deduct  Net  paid 

losses.  salvage,  for  losses. 


Fidelity,  $388,801  37  $124,465  10  $264,336  27 

Surety,  869,776  05  679,987  17  189,788  88 


Total  paid  for  losses  and  claims,  

Investigation  and  adjustment  of  claims,  fidelity,  

Commission  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance,  surety,  $113,102.60;  fidelity,  $59,- 

769.54,  

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions 

Inspections  (other  than  medical  and  claim) , 

Rents,  including  $40,680.00  for  company’s  occupancy  of  its 
own  buildings 


$454,125  15 
23,678  75 

172,872  14 

284,839  01 

490,184  01 
13,061  76 

42,780  00 
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Repairs  and  expenses  (other  than  taxes)  on  real  estate,  164,040  91 

Taxes  on  real  estate,  59,252  95 

State  taxes  on  premiums,  27,668  89 

Insurance  department  licenses  and  fees,  11,847  67 

All  other  licenses,  fees  and  taxes,  11,141  49 

Legal  expenses,  1,611  90 

Advertising,  9,081  36 

Printing  and  stationery,  35,981  79 

Postage,  telegraph,  telephone  and  express,  22,514  74 

Furniture  and  fixtures,  11,109  79 

Stockholders  for  interest  or  dividends,  250,000  00 

Other  disbursements,  general  miscellaneous  expenses,  $49,- 

815.41;  bills  payable,  $200,000.00;  interest,  $5,174.28,  ...  254,989  69 

Loss  on  sale  or  maturity  of  ledger  assets,  10,250  00 


Total  disbursements,  $2,351,032  00 


Balance,  $6,855,436  01 


LEDGER  ASSETS. 


Book  value  of  real  estate,  .$3,156,337  64 

Mortgage  loans  on  real  estate,  first  liens,  20,000  00 

Loans  secured  by  collaterals  (Schedule  A),  ...  164,750  00 

Book  value  of  bonds  owned  $1,863,524.93,  and 

stocks,  $1,016,611.25,  (Schedule  B),  2,880,136  18 

Cash  in  company’s  office,  7,693  20 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  507,026  41 

Cash  deposited  in  trust  companies  and  banks 

not  on  interest,  119,492  58 


Total  net  ledger  assets,  as  per  balance, 


$6,855,436  01 


Non-Ledger  Assets. 

Interest  accrued  on  bonds,  $6,215  00 

Interest  accrued  on  collateral  loans,  2,955  56 

Interest  accrued  on  other  assets,  4,250  00 

Rents  due  and  accrued  on  company’s  property  or 

lease,  12,267  91 


Total  outstanding  interest  and  rent,  25,688  47 

Gross  premiums  in  course  of  collection,  viz: 

On  policies 

issued  subse-  On  policies 

qiient  to  Oct.  issued  prior 


1,  1908.  to  Oct.  1,  1908. 

Fidelity,  $58,199  27  $3,458  09 

Surety,  172,913  58  104,672  32 

Totals,  .$231,112  85  $108,130  41  339,243  26 

Gross  assets,  $7,220,367  74 


Deduct  Assets  Not  Admitted. 

Gross  premiums  in  course  of  collection  written 

prior  to  October  1st,  $108,130  41 

Book  value  of  bonds  and  stocks  over  market 
value,  24,890  85 


Total,  133,021  26 


Total  admitted  assets $7,087,346  48 


LIABILITIES. 


Fidelity  claims  in  process  of  adjustment,  $58,434  14 

Fidelity  claims  reported,  proofs  not  received,  126,195  03 

Fidelity  claims  resisted,  24,833  05 

Surety  claims  in  process  of  adjustment,  50,699  75 
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Surety  claims  reported,  proofs  not  received,  ..  182,073  47 

1/iK  orro  K/r» 


Total  unpaid  claims  and  expenses  of  settlement,  $587,514  00 

Unearned  premiums  at  50  per  cent,  upon  all  un- 
expired risks  running  one  year  or  less,  ....  $1,050  761  75 
Unearned  premiums  pro  rata  upon  all  unex- 
pired risks  running  more  than  one  year,  ....  132,852  09 

Total  unearned  premiums,  1,183,613  84 

Commissions,  brokerage  and  other  charges  due  agents  or  brok- 
ers on  policies  issued  subsequent  to  October  1st,  viz:  Fidelity, 

$2,373.92;  surety,  $7,890.40,  10,264  32 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.,  due  or 

accrued,  12,500  00 

State,  county  and  municipal  taxes  due  or  accrued,  27,238  33 

Advance  premiums,  26,848  79 

Other  liabilities,  viz;  Checks  of  other  parties  in  process  of  col- 
lection, $2, 094.38 ; reserve  for  expenses  in  transit, $25, 000.00  , 27,094  38 


Total  liabilities,  except  capital,  $1,875,073  66 


Surplus  over  all  liabilities,  2,712,272  82 


Surplus  as  regards  policy  holders 5,212,272  82 


Total  liabilities,  $7,087,346  48 


EXHIBIT  OF  PREMIUMS. 

Fidelity. 

In  force  on  the  31st  of  December,  1907,  $854,733  40 

Written  or  renewed  during  the  year,  1,080,637  60 


Total,  $1,935,371  00 

Deduct  expirations  and  cancellations,  1,062,560  54 


Net  premiums  in  force  December  31st,  1908,  $872,810  46 


Surety. 

In  force  on  the  31st  of  December,  1907,  $1,371,331  38 

Written  or  renewed  during  the  year,  1,541,091  55 


Total,  $2,912,422  93 

Deduct  expirations  and  cancellations,  1,464,938  81 


Net  premiums  in  force  December  31st,  1908,  $1,447,484  12 


GENERAL  INTERROGATORIES. 

Gross  premiums  received  from  organization,  $23,439,149  44 

Total  losses  paid  from  organization,  9,303,210  54 

Total  dividends  declared  from  organization,  cash,  3,600  000  00 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  376,950  00 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  $503,868  96 

Decrease  in  above  estimates  during  the  year,  32,933  58 


Total,  $470,935  38 

Losses  and  claims  incurred  during  the  year,  viz:  Fidelity, 

$440,190.48;  surety,  $902,235.20,  1,342,425  68 


Total,  $1,813,361  06 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses  and 
claims  of  1908 . $1 , 047 , 756.59  ; losses  and  claims  of  pre- 
vious years,  $178,090.47,  1,225,847  06 


Losses  and  claims  unpaid  December  31,  1908,  $587,514  00 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Premiums  Losses  Taxes  paid  on 

received.  paid.  premiums. 

CC1  'TOO  AO  «?1A  TdO  cn 


Surety,  118,359  71  716  64 


Totals,  $200,157  73  $20,480  53  $4,003  15 
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SCHEDULE  A. 


National  Bank  of  the  City  of  New 

York  stock,  

Green  Bay  and  Western  Railroad 

Company  bonds,  

Tennessee  Central  Railway  bonds. 
Collateral  idemnity  agreement  of 
William  M.  Ladd,  Charles  E. 
Ladd,  J.  Wesley  Ladd,  Caro- 
line A.  Ladd,  Helen  Ladd  Cor- 
bett,   


Par 

value. 

$4,200  00 

255,000  00 
64,000  00 


Market 

value. 

$7,350  00 

43,350  00 


Totals, 


$323,200  00  $50,700  00 


Amount 

loaned. 

$30,000  00 


44,750  00 


90,000  00 


$164,750  00 


SCHEDUI.E  B. 


District  of  Columbia  3.65  per  cent. 

registered  bonds,  1924,  

Alabama,  State  of,  Series  A.,  4 
per  cent,  coupon  bonds,  1956, 
City  of  Columbus,  Ohio,  4 per 
cent,  registered  bonds , 1945 , . . 
Georgia,  State  of,  4^  per  cent. 

registered  bonds,  1915-16,  .... 
Louisiana,  State  of,  new  consoli- 
dated 4 per  cent,  coupon  bonds, 

1914,  

Mexico , interior  redeemable  debt 
5 per  cent,  coupon  bonds,  .... 
New  Brunswick,  Province  of,  3 
per  cent,  registered  bonds,  1939, 
New  York  City  consolidated  stock, 

1915 

New  York  City  consolidated  stock, 

1920,  

New  York  City  Corporate  stock, 

1929,  

New  York  City  Corporate  stock, 

(School  Houses),  1953 

New  York  City  Corporate  stock, 

1956 

Portland,  Oregon,  city  hall  5 per 
cent,  coupon  bonds , 1922 , .... 
Salt  Lake  City,  Utah,  refunding 
4 per  cent,  coupon  bonds,  1918, 
Tennessee,  State  of,  3 per  cent. 

registered  bonds,  1913,  

Virginia,  State  of,  funded  debt 
3 per  cent,  registered  bonds, 

1991 

Canadian  Northern  Railway  Com- 
pany first  mortgage  gold  4 per 
cent,  coupon  bonds,  1930,  ... 
Chicago  and  Alton  Railway  Com- 
pany 3^  per  cent,  gold  coupon 

bonds,  1950,  

Missouri,  Kansas  and  Texas  Rail- 
way Company  first  mortgage  4 
per  cent,  coupon  bonds,  1990, 
Receivers  6 per  cent,  certificates. 
Seaboard  Air  Line  Railway, 
Series  A.,  dated  June  15,1908, 
American  Tobacco  Company  4 per 
cent,  gold  coupon  bonds,  1951, 
American  Tobacco  Company  6 per 
cent,  gold  coupon  bonds,  1044, 
New  York  Gas  and  Electric  Light, 
Heat  and  Power  Company  first 
mortgage  5 per  cent  gold  coupon 
bonds,  1948,  


Book 

value. 


$489,500 

00 

54,620 

00 

30,450 

00 

30,296 

25 

52,480 

00 

103,955 

35 

9,700 

00 

25,187 

50 

75,562 

50 

54,875 

00 

24,437 

50 

100,625 

00 

60,385 

00 

26,375 

00 

25,711 

25 

18,480 

00 

100,253 

33 

42,875 

00 

27,606 

25 

32,000 

00 

145,030 

00 

224,250 

00 

108,870 

00 

Par 

value. 

$430,000  00 

50.000  00 

30.000  00 

26.000  00 

50.000  00 
117,850  00 

10.000  00 

25.000  00 

75.000  00 

50.000  00 

25.000  00 

100,000  00 

50.000  00 

25.000  00 

30.000  00 

28.000  00 
97,333  33 

50.000  00 

35.000  00 

32.000  00 
200,000  00 
200,000  00 

100,000  00 


Market 

value. 


$467,302 

50 

53,000 

00 

30,600 

00 

26,195 

00 

50,000 

00 

114,314 

50 

9,700 

00 

23,625 

00 

67,781 

25 

46,750 

00 

23,062 

50 

102,375 

00 

55,250 

00 

24,500 

00 

28,050 

00 

25,900 

00 

97,333 

33 

38,250 

00 

34,650 

00 

32,000 

00 

160,000 

00 

216,500 

00 

101,500 

00 
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Chicago,  Milwaukee  and  St.  Paul 
Railway  Company  first  pre- 
ferred certificates,  

New  York  Central  and  Hudson 
River  Railroad  Company  stock, 
Northern  Pacific  Railroad  Com- 
pany stock,  

Pennsylvania  Railroad  Company 

stock,  

Pittsburg,  Fort  Wayne  and  Chi- 
cago Railroad  Company  stock. 
Southern  Railway  Company  Trust 

stock , preferred , 

Commercial  National  Bank  of 

Chicago , stock , 

Morton  Trust  Company  of  New 

York,  stock,  

American  Tobacco  Company  6 per 
cent,  cumulative  preferred  stock. 
Consolidated  Gas  Company  of  New 

York  stock,  

Lawyers  Mortgage  Company  stock , 
United  States  Corporation  7 per 
cent,  cumulative  preferred  stock, 

Totals,  


117,350  00 

85,000  00 

145,500  00 

163,000  00 

120,000  00 

150,600  00 

69,425  00 

50,000  00 

71,250  00 

174,856  25 

125,000  00 

164,843  75 

16,800  00 

10,000  00 

17,500  00 

58,680  00 

60,000  00 

37,050  00 

30,000  00 

10,000  00 

30,000  00 

20,000  00 

10,000  00 

42,500  00 

190,900  00 

200,000  00 

186,500  00 

100,875  00 
24,000  00 

50.000  00 

18.000  00 

82,000  00 
42,300  00 

50,725  00 

50,000  00 

56,562  50 

,880,136  18  $2,624,183  33 

$2,855,245  33 

AMERICAN  CREDIT  INDEMNITY  COMPANY  OF  NEW  YORK. 


LOCATED  IN  NEW  YORK  CITY. 

(Incorporated,  April  28,  1893.  Commenced  business.  May  1,  1893.) 

S.  M.  PHELAN,  President.  E.  M.  TREAT,  Secretary. 


Attorney  for  Pennsylvania,  R.  S.  CHAMBERS,  200  Central  Trust  Building, 

Philadelphia. 

Capital  paid  up  in  cash,  $1,000,000.00. 

Balance  of  net  ledger  assets,  December  31,  1907,  $2,509,109  92 

INCOME. 


Net  cash  received  for  credit  premiums, 


Interest  on  collateral  loans,  $883  06 

Interest  on  bonds,  91,923  24 

Interest  on  deposits,  991  29 

Interest  from  all  other  sources,  5,764  51 


Total  interest,  

Prom  other  sources,  viz:  Collected  from  premium  notes  charged 

off  in  1907,  

Profit  on  sale  or  maturity  of  ledger  assets,  


1,386,866  76 


99,562  10 

2,457  24 
12,180  95 


Total  income , 
Sum,  


$1,501,067  05 
$4,010,176  97 


DISBURSEMENTS. 


Total  paid  for  losses  and  claims,  credit,  $1,155,505  79 

Investigation  and  adjustment  of  claims,  37,031  55 

Commission  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance,  credit,  387,108  93 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  80,498  43 

Rents,  20,389  43 
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Mercantile  agencies,  2,998  49 

State  taxes  on  premiums,  21,293  53 

Insurance  department  licenses  and  fees,  2,238  94 

All  other  licenses,  fees  and  taxes,  3,919  77 

Legal  expenses,  7,487  96 

Advertising,  14,705  74 

Printing  and  stationery,  5,041  56 

Postage,  telegraph,  telephone  and  express,  . 8,683  iO 

Traveling  expenses 1,441  90 

Stockholders  for  interest  or  dividends,  150,000  00 

Other  disbursements , interest  and  discount,  $6,841.19;  country 
exchange,  $655.07;  expense  account,  $3,853.40;  premiums 

notes  (makers  bankrupt),  $564.6  7 11,914  33 

Loss  on  sale  or  maturity  of  ledger  assets,  16,184  44 


Total  disbursements,  $1,926,444  49 


Balance,  $2,083,732  48 


LEDGER  ASSETS. 


Book  value  of  bonds  owned,  (schedule),  

Cash  in  company’s  office,  

Cash  deposited  in  trust  companies  and  banks 

not  on  interest,  

Cash  deposited  in  tnist  companies  and  banks 

on  interest,  

Bill  receivable,  

Other  ledger  assets,  viz:  Premium  notes,  $50,- 
604.54;  furniture  and  fixtures,  $43,821.30: 
agents’  balances,  $23,647.83,  


$1,801,941  83 
447  09 

108,750  04 

34,668  11 
19,851  74 

118,073  67 


Total  net  ledger  assets,  as  per  balance. 


$2,083,732  48 


Non-Ledger  Assets. 


Interest  accrued  on  bonds,  11,840  00 

Gross  premiums  in  course  of  collection  on  policies  issued 

subsequent  to  October  1,  1908,  viz:  credit,  81,120  00 

Other  non-ledger  assets,  viz:  Accounts  owned,  purchased  on 

payment  of  losses,  79,911  54 


Gross  assets. 


$2,256,604  02 


Deduct  Assets  Not  Admitted. 


Bills  receivable,  $19,851  74 

Furniture  and  fixtures,  43,821  30 

Premium  notes,  past  due,  doubtful,  2,738  94 

Agents’  balances,  23,647  83 

Book  value  of  bonds  over  market  value,  32,596  83 


Total , 

Total  admitted  assets. 


122,656  64 
$2,133,947  38 


LIABILITIES. 

Credit  claims  in  process  of  adjustment,  $45,807  26 

Credit  claims  resisted,  13,850  00 


Net  unpaid  claims  except  liability  losses,  $59,657  26 
Special  reserve  for  credit  losses,  236,979  57 


Total  unpaid  claims  and  expenses  of  settlement,  $296,636  83 

Unearned  premiums  at  50  per  cent,  upon  all  unexpired  risks 

running  one  year  or  less,  620,135  67 

Commissions,  brokerage  and  other  charges  due  agents  or  brokers 

on  policies  issued  subsequent  to  October  1st,  viz:  Credit,  ...  16,586  90 

State,  county  and  municipal  taxes  due  or  accrued,  19,732  50 

Advance  premiums,  1909  business,  2,765  (X) 


Total  liabilities,  except  capital,  $955,856  90 
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Capital  paid  up  in  cash,  $1,000,000  00 

Surplus  over  all  liabilities,  178,090  48 


Surplus  as  regards  policy  holders,  1,178,090  48 


Total  liabilities,  $2,133,947  38 


EXHIBIT  OF  PREMIUMS. 

Credit. 

In  force  on  the  31st  of  December,  1907, $1,223,973  78 

Written  or  renewed  during  the  year,  1,473,256  23 


Total,  $2,697,230  01 

Deduct  expirations  and  cancellations,  1,456,958  67 


Net  premiums  in  force  December  31st,  1908,  $1,240,271  34 


GENERAL  INTERROGATORIES. 

Gross  premiums  received  from  organization,  $12,300,762  94 

Total  losses  paid  from  organization,  5,478,033  61 

Total  dividends  declared  from  organization,  cash,  812,000  00 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  273,000  00 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  $216,382  94 

Increase  in  above  estimates  during  the  year,  52,633  77 


Total,  $269,016  71 

Losses  and  claims  incurred  during  the  year,  viz:  Credit,  1,183,125  91 


Total,  $1,452,142  62 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses  and 
claims  of  1908,  $911,884.39;  losses  and  claims  of  previous 
years,  $243,621.40,  1,155,505  79 


Losses  and  claims  unpaid  December  31,  1908,  $296,636  83 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Premiums  Losses  Taxes  paid 

Received  Paid.  on  premiums. 

Credit,  $157,881  17  $98,266  84  $3,157  62 


SCHEDULE. 


City  of  New  York  tax  exempt  3^ 

per  cent,  bonds,  1914,  

City  of  New  York  tax  exempt  3^ 

per  cent,  bonds,  1916,  

City  of  New  York  tax  exempt  3^ 

per  cent,  bonds,  1954,  

City  of  New  York  tax  exempt  3j 

per  cent,  bonds,  1955,  

City  of  New  York,  Brooklyn,  tax 
exempt  3^  per  cent,  bonds , 1925 , 
City  of  New  York  tax  exempt  4 

per  cent,  bonds,  1916,  

City  of  New  York  tax  exempt  4 

per  cent,  bonds,  1955,  

City  of  New  York  tax  exempt  4^ 

per  cent,  bonds,  1957,  

City  of  Danville,  Virginia,  4 per 

cent,  bonds,  1935,  

City  of  Richmond,  Virginia,  4 

per  cent,  bonds,  1935,  

Baltimore  and  Ohio  Railroad, 
South  West  Division,  first  mort- 
gage 3^  per  cent,  bonds,  1925,. 


Book 

value. 

$41,160  00 
7,760  00 

49,000  00 

49,000  00 
23,562  50 
25  062  50 

108,500  00 
243,343  75 

25.375  00 

26.375  00 

73,342  75 


Par 

value. 

$42,000  00 

8,000  00 

50,000  00 

50.000  00 

25.000  00 

25,000  00 

100,000  00 

227,000  00 

25,000  00 

25.000  00 

80.000  00 


Market 

value. 

$41,160  00 
7,760  00 

45.000  00 

44.500  00 

23.500  00 
25,250  00 

103,000  00 
254,240  00 

25.000  00 

25.500  00 

73,600  00 
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Chicago  and  Alton  Railway  first 
mortgaage  3 per  cent,  bonds, 

1949,  

Chicago,  Rock  Island  and  Pacific 

Railway  first  and  refunding 
mortgage  4 per  cent,  bonds, 

1934,  

Colorado  and  Southern  Railway 
first  mortgage  4 per  cent,  bonds, 

1929,  

Gulf  Ship  Island  Railway  first 
mortgage  5 per  cent,  bonds, 

1952,  

Illinois  Central  Railroad  purchase 
lines  first  mortgage  3^  per  cent. 

bonds , 1952 , 

Kansas  City  Southern  Railway 
first  mortgage  3 per  cent,  bonds, 

1950,  

Louisville  and  Nashville  Railroad 

collateral  trust  4 per  cent. 

bonds , 1923 , 

Mason  City  and  Fort  Dodge  Rail- 
road first  mortgage  4 per  cent. 

bonds , 1955 , 

Missouri  Pacific  Railway  trust 
gold  5 per  cent  bonds,  1917, . . . 
Missouri  Pacific  Railway  collateral 
trust  gold  5 per  cent,  bonds, 

1920,  

Missouri,  Kansas  and  Texas  Rail- 
way of  Texas  first  mortgage  5 

per  cent  bonds,  1942,  

Mobile  and  Ohio  Railroad,  St. 
Louis  and  Cairo  first  mortgage  4 

per  cent,  bonds,  1931,  

St,  Louis,  Iron  Mountain  and 
Southern  Railway  first  mort- 
gages 5 per  cent,  bonds,  1931,. 
St.  Louis,  Iron  Mountain  and 
Southern  Railway,  R.  and  G. 
Division,  first  mortgage  4 per 

cent,  bonds,  1933,  

St.  Louis,  Memphis  and  South 
East  Railway  first  mortgage  4i 

per  cent,  bonds,  1909,  

St.  Louis  Southwestern  Railw'ay 
first  mortgage  4 per  cent,  bonds, 

1989,  

Texas  and  Pacific  Railway  first 
mortgage  5 per  cent,  bonds, 

2000,  

Wabash  Railroad  first  mortgage  5 

per  cent,  bonds,  1939 

Union  Depot  Railroad  of  St.  Louis 
first  mortgage  6 per  cent,  bonds, 

1918,  

United  Railways  of  St.  Louis  first 
mortgage  4 per  cent,  bonds, 

1934,  

Laclede  Gas-Light  Company  of  St. 
Louis  first  mortgage  5 per  cent, 
bonds , 1919 , 


Book 

Par 

Market 

value. 

value. 

value. 

29,487  50 

35,000  00 

27,650  00 

44,410  13 

50,000  00 

45,500  00 

22,748  00 

25,000  00 

24,250  00 

25,812  50 

25,000  00 

24,500  00 

47,000  00 

50,000  00 

45,000  00 

3,528  35 

5,000  00 

3,650  00 

23,904  65 

25,000  00 

24,250  00 

22,875  00 

25,000  00 

20,'<u0  00 

26,166  67 

25,000  00 

25,000  00 

51,847  14 

50,000  00 

50,000  00 

17,729  97 

17,000  00 

18,190  00 

50,500  00 

50,000  00 

47,000  00 

113,895  84 

100,000  00 

112,000  00 

69,062  50 

75,000  00 

66,750  00 

50,062  50 

50,000  00 

50,000  00 

95,090  49 

100,000  00 

93,000  00 

28,589  95 

26,000  00 

30,420  00 

114,467  54 

100,000  00 

113,000  00 

97,812  50 

85,000  00 

93,925  00 

86,379  93 

100,000  00 

83,000  00 

108,089  17 

100,000  00 

103,000  00 

$1,801,941  83  $1,775,000  00  .$1,709,345  00 


Totals , 
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BANKERS’  SURETY  COMPANY. 


LOCATED  IN  CLEVELAND,  OHIO. 

(Incorporated  July  10,  1901.  Commenced  business,  November  8,  1901.) 

P.  W.  HARVEY,  President.  M.  A.  CRAIG,  Secretary. 

Attorney  for  Pennsylvania,  W.  CLYDE  GRUBBS,  510  Peoples  Building, 

Pittsburg. 

Capital  paid  up  in  cash,  $500,000.00. 


Balance  of  net  ledger  assets,  December  31,  1907,  $738,011  21 

INCOME. 

Net  cash  received  for  fidelity  and  surety  premiums,  365,666  21 


Interest  on  mortgage  loans,  $6,309  10 

Interest  on  collateral  loans,  268  00 

Interest  on  bonds  and  dividends  on  stocks,  20,220  76 

Interest  on  deposits,  2,272  35 

Interest  from  all  other  sources,  296  98 

Rents,  3,531  05 


Total  interest  and  rent,  32,898  24 

From  other  sources  viz.:  Recovery  on  re-insurance,  $407.35;  re- 
covery on  municipal  license,  $25.00;  investigation  fee,  $1.00  , 433  35 

Total  income,  $398,997  80 

Sum,  $1,137,009  01 


DISBURSEMENTS. 


Total  paid  for  fidelity  and  surety  losses  and  claims. 
Investigation  and  adjustment  of  claims.  Fidelity 

and  Surety,  

Commission  or  brokerage,  less  amount  received 
on  return  premiums  and  re-insurance,  Fidelity 

and  Surety , 

Salaries,  fees  and  all  other  compensation  of  offi- 
cers, directors,  trustees  and  home  office  em- 
ployes , 

Salaries,  traveling  and  all  other  expenses  of 

agents  not  paid  by  commissions,  

Inspections  (other  than  medical  and  claim) , . . 

Rents,  

Repairs  and  expenses  (other  than  taxes)  on  real 

estate , 

Taxes  on  real  estate,  

State  taxes  on  premiums , 

Insurance  Department  Licenses  and  fees , .... 

All  other  licenses , fees  and  taxes , 

Legal  expenses , 

Advertising,  

Printing  and  stationery,  

Postage,  telegraph,  telephone  and  express,.... 

Furniture  and  fixtures,  

Other  disbursements.  Detection  and  arrest,  $3,- 
038.46;  Ohio  state  tax,  $4,031.54;  municipal 
licenses,  $257.92;  development  expenses,  $5,- 

595.64,  

Loss  on  sale  or  maturity  of  ledger  assets 


$5,841 


100,851 


30,819 

9,975 

1,835 

4,869 

2,137 

204 

5,514 

2,898 

28,528 

14,485 

999 

4,021 

2,738 

304 


12,923 

2,249 


90 


55 


41 

00 

86 

96 

86 

28 

75 

40 

49 

82 

78 

99 

38 

61 


56 

34 


$133,812  24 


$365,013  18 
$771,995  83 


Total  disbursements. 
Balance 
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LEDGER  ASSETS. 


Book  value  of  real  estate,  $36,346  56 

Mortgage  loans  on  real  estate,  first  liens,  ..  98,725  94 

Loans  secured  by  collaterals  (Schedule  A),  ...  6,222  45 

Book  value  of  bonds  owned,  $386,106,81,  and 

stocks,  $107,230.54  (Schedule  B),  493,337  35 

Cash  in  Company’s  office,  7,963  30 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  8,621  78 

Cash  deposited  in  trust  companies  and  banks  not 

on  interest,  88,644  91 

Other  ledger  assets,  viz:  Advance  to  agents, 

$31,469.90;  accrued  interest  on  mortgage 

loans  1907,  $663.58,  32,133  48 


Total  net  ledger  assets,  as  per  balance. 


$771,995  83 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages,  $1,238  17 

Interest  due  and  accrued  on  bonds,  4,398  46 

Interest  due  and  accrued  on  collateral  loans,  . . 45  50 

Interest  due  and  accrued  on  other  assets , ....  375  00 


Total  outstanding  interest,  

Market  value  of  real  estate  over  book  value,  

Gross  premiums  in  course  of  collection,  viz.: 


Fidelity  and  surety. 


On  policies 
issued  subse- 
quent to  Oct. 

1,  1908. 

$88,859  11 


On  policies 
issued  prior 
to  Oct.  1,  1908. 


$31,082  23 


6,057  13 
1,428  44 


119,941  34 


Gross  assets. 


$899,422  74 


Deduct  Assets  not  Admitted. 


Advanced  to  agents  $31,469  90 

Accrued  interest  mortgage  loans,  1907,  ....  663  58 

Depreciation  collateral  .loan  Central  Trust  Co. 

stock,  1,516  03 

Depreciation  stocks  and  bonds,  19,298  55 

Gross  premiums  in  course  of  collection  written 

prior  to  October  1st,  31,082  23 


Total , 


84,030  29 


Total  admitted  assets, 


$815,392  45 


LIABILITIES. 


Fidelity  and  surety  claims  adjusted  $283  78 

Fidelity  and  surety  claims  in  process  of  adjust- 
ment,   11,104  84 

Fidelity  and  surety  claims  reported,  proofs  not 

received , 12 , 561  85 

Fidelity  and  surety  claims  resisted,  39,682  68 


Total  unpaid  claims  and  expenses  of  settlement,  

Unearned  premiums  at  50  percent,  upon  all  unex- 
pired risks  running  one  year  or  less,  .......  $163,262  86 

Unearned  premiums  pro  rata  upon  all  unexpired 

risks  running  more  than  one  year,  9,068  35 


Total  unearned  premiums,  

Commissions,  brokerage  and  other  charges  due  agents  or  brokers 
on  policies  issued  subsequent  to  October  1st,  viz.:  Fidelity  and 

surety , 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.,  due  or 
accrued , 


$63,633  15 

172,331  21 

9,352  86 
887  81 
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State,  county  and  municipal  taxes  due  or  accrued,  

Re-insurance,  

Total  labilities,  except  capital,  

Capital  paid  up  in  cash,  $500,000  00 

Surplus  over  all  liabilities  56,365  50 

Surplus  as  regards  policy  holders,  

Total  liabilities,  


10,500  00 
2,321  92 


$259,026  95 


556,365  50 


$815,392  45 


EXHIBIT  OP  PREMIUMS. 


Fidelity 
and  Surety. 

In  force  on  the  31st  of  December,  1907, $313,011  24 

Written  or  renewed  during  the  year,  471,977  94 


Total , 

Deduct  expirations  and  cancellations. 


$784,989  18 
432,532  61 


In  force  at  the  end  of  year,  $352,456  57 

Deduct  amount  re-insured,  13,825  43 


Net  premiums  in  force  December  31st,  1908,  $338,631  14 


GENERAL  INTERROGATORIES. 


Gross  premiums  received  from  organization,  $1,480,741  94 

Total  losses  paid  from  organization,  441,809  12 

Total  dividends  declared  from  organization,  cash,  15,000  00 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  156,500  00 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  $21,701  28 

Decrease  in  above  estimates  during  the  year,  3,171  16 


Total,  $18,530  12 

Losses  and  claims  incurred  during  the  vear,  viz.;  Fidelity  and 
surety,  178,915  27 


Total,  '..... $197,445  39 

Deduct  losses  and  claim^ii-p^^iO. during  the  year,  viz.:  Losses  and 
claims  of  1908,  $118,068.67 ; losses  and  claims  of  previous 
years,  $15,743.57,  133,812  24 


Losses  and  claims  unpaid  December  31,  1908 $63,633  15 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Fidelity  and  surety,  

Premiums 
received. 
$10,581  33 

Losses 
paid. 
$641  88 

Taxes  paid 
on  premiums. 
$211  63 

SrilEDULE  A. 
Par 

Market 

Amount 

value. 

value. 

loaned. 

Adams  Bag  Company  stock,  

$3,000  00 

450  00 

Adams  Bag  Company  stock,  .... 

4,500  00 

2,600  00 

Cleveland  and  Sandusky  Brewing 

Company  stock, 

Central  Trust  Company  stock , . . 

500  00 
5,000  00 

2,172  45 

Ceveland  Tanning  Company 

stock , 

1,500  00 

1,000  00 

Totals , 

$14,500  00 

$6,222  45 
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SCHEDULE  B. 


Tuscarawas  Railway  Company, 
Ohio,  6 per  cent,  bonds,  1916, 
Coodrich  Transportaiton  Com- 
pany, Cleveland,  Ohio,  6 per 

cent,  bonds,  1910,  

Howell-Davis-Brant  Company, 
Canton,  Ohio,  5 per  cent. 

bonds,  1910,  

Belmont  county  sewer,  4 per  cent. 

bonds , 1914 , 

Cambridge  City,  Ohio,  sewer  and 
paving  4 per  cent,  bonds,  1926, 
Cleveland  City,  Ohio,  sewer  4 per 

cent,  bonds,  1921,  

Cleveland  City,  Ohio,  parks  4 per 

cent,  bonds,  1923,  

Cleveland  Heights,  Ohio,  city 
streets  4^  per  cent,  bonds,  1916, 
Dayton  City,  Ohio,  school  4 per 

cent,  bonds,  1920,  

Delaware  county,  Ohio,  funding 
4 per  cent,  bonds,  1911-15,  ... 
East  Cleveland,  Ohio,  township 
schools  4 per  cent,  bonds,  1911- 

1915,  

Franklin  county,  Ohio,  bridges  4 

per  cent,  bonds,  1910,  

Olenville  City,  Ohio,  sewers  4^ 

per  cent,  bonds,  1917,  

(Glenville  City,  Ohio,  streets  6 
per  cent,  bonds,  1919-20,  .... 
Uakewood  City,  Ohio,  sewers  4 

per  cent,  bonds,  1909-25 

Xakewood  City,  Ohio,  street  and 
sewers  5 per  cent,  bonds,  1910- 

1911,  

Mahoning  county,  Ohio,  roads  4 
per  cent,  bonds,  1914-16,  .. 
Newburg  Heights,  Ohio,  city 
bridge  5 per  cent,  bonds,  1916- 

1926,  

Newburg  City  Water  Works,  4 

per  cent,  bonds,  1926,  

Sandusky  City,  Ohio,  streets  4 per 

cent,  bonds,  1914-15,  

Steubenville  City  Water  Works, 
4 per  cent,  bonds,  1914-24,  .. 
Portage  County  Telephone  Com- 
pany 6 per  cent,  bonds,  1923,. 
Rubber  Specialty  Company,  6 per 

cent,  bonds,  1913,  

McNeil  Boiler  Company,  6 per 

cent,  bonds,  1912,  

Columbus , O. , Water  Purifying  and 
Softening  Works,  4 per  cent. 

bonds,  1920,  

Income  Leasehold  Company,  St. 
Louis,  Mo.,  5^  per  cent,  bonds, 

1926,  

Bank  of  Commerce,  North  Amer- 
ica, Cleveland,  Ohio,  stock,. 
Bank  of  Commerce,  North  Amer- 
ica, Cleveland,  O. , stock.... 
Central  National  Bank,  Cleveland, 

O. , stock , 

First  National  Bank,  Cleveland, 

O. , stock,  

National  Commercial  Bank,  Cleve- 
land, O.,  stock 

Union  National  Bank,  Cleveland, 
O. , stock,  


Book 

value. 


$22,000 

00 

35,962 

50 

2,000 

00 

21,436 

21 

20,796 

57 

27,935 

62 

25,575 

50 

15,438 

60 

27,046 

51 

11,613 

37 

7,259 

70 

3,149 

60 

4,889 

25 

6,948 

52 

40,515 

52 

9,545 

59 

25,877 

00 

12,251 

25 

22,220 

00 

12,420 

00 

5,145 

50 

3,500 

00 

5,500 

00 

1,500 

00 

8,080 

00 

7,500 

00 

10,962 

50 

2,403 

00 

19,537 

50 

22,422 

50 

19,200 

00 

18,920 

op 

Par 

value. 

$22,000  00 

35.000  00 

2,000  00 

20.000  00 

19.000  00 

25.000  00 

25.000  00 

15.000  00 

25.000  00 
11,250  00 

7.000  00 

3.000  00 

4.500  00 

5.500  00 

39.000  00 

9.000  00 

25.000  00 

IO, . 500  op 
•22,000  00 

12.000  00 

5.000  00 

3.500  00 

5.500  00 

1.500  00 

8.000  00 

7.500  00 
5,000  00 
1,200  00 

10,000  00 
10,000  00 
10,000  00 

IP.  000  00 
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Market 

value. 

$22,220  00 

35,364  00 

2,000  00 
20,242  00 
19,480  70 
25,482  50 
25,560  00 
15,259  50 
25,567  50 
11,380  50 

7,041  30 
3,009  00 
4,689  00 
6,537  85 
39,253  50 

9,178  20 
25,382  50 

11,945  85 
22,275  00 
12,130  80 
5,117  50 

3.500  00 

5.500  00 

1.500  00 

8,181  60 

7.500  00 
12,400  00 

18,000  00 
20,500  00 
17,000  00 
17,700  00 
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Book 

value. 

New  First  National  Bank,  Colum- 
bus, O.,  stock,  10,290  00 

State  Banking  and  Trust  Com- 
pany, Cleveland,  O. , stock,  ..  3,475  04 


Par 

value. 

4,200  00 

2,500  00 


Market 

value. 

10,290  00 

2,850  00 


Totals , 


$493,337  35  $420,650  00  $474,038  80 


CASUALTY  COMPANY  OF  AMERICA. 


LOCATED  IN  NEW  YORK  CITY. 

(Incorporated  September,  1903.  Commenced  business  September  28,  1903.1 
LYMAN  A.  SPALDING,  President.  CHAUNCEY  S.  S.  MILLER,  Secretary. 


Attorney  for  I*euiisylvania,  CIIAS.  M.  LOGUE,  307  4th  Avenue,  Pittsburg. 
Capital  paid  up  in  cash,  $500,000.00. 

Balance  of  net  ledger  assets,  December  31,  1907,  $1,635,999  36 

INCOME. 


From  p r em  i u m s : 

Deduct  re-in- 
surance, re- 

Gross  turn  premiums,  Net  premiums 

premiums.  etc.  received. 

Accident  and  health,  ..  $602,469  14  $307,961  17  $294,507  97 

Liability,  1,514,777  97  544,039  89  970,738  08 

Plate  glass,  196,581  42  67,717  21  128,864  21 

Steam  boiler,  194,127  21  123,411  17  70,716  04 

Installment,  30,908  89  71  75  30,837  14 

Fly  wheel,  7,328  45  4,455  62  2,872  83 

Workmen’s  collective,  69,889  75  69,439  90  449  85 


Net  cash  received  for  premiums,  

Policy  fees  required  or  represented  by  applications,  

Interest  on  bonds  and  dividends  on  stocks,  ....  $63,076  33 

Interest  on  deposits,  709  62 

Interest  from  all  other  sources,  ;.  ...  140  74 


Total  interest,  

From  other  sources,  Vva.:  Syndicate  profit,  $107.57;  agents  un- 
adjusted balances,  $395.47,  

Agents  balances  previously  charged  off,  

Profit  on  sale  or  maturity  of  ledger  assets,  

Total  income,  


1,498,986  12 
377  00 


63,926  69 

503  04 
136  24 
3,296  88 


$1,567,225  97 


Sum, 


$3,203,225  33 


DISBURSEMENTS. 

Gros.s  Deduct  sal-  Net  paid 

paid  for  vage  and  re-  for  losses, 

losses.  insurance. 

Accident  and  health,  ..  $164,631  31  $45,775  90  $118,855  41 

Liability,  422,282  62  422,282  62 

I^late  glass,  52,430  71  637  06  51,793  65 

Steam  boiler,  34,749  47  7,886  00  26,863  47 

Installment,  13,422  56  13,422  56 

Workmen’s  collective,  . 57,662  01  57,662  01 


Total  paid  for  losses  and  claims,  $690,879  72 
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Investigation  and  adjustment  of  claims,  Accident,  $6,848.56; 
liability,  $74,571.28;  steam  boiler,  $1,511.09;  installment, 

$546.20;  workmen’s  collective,  $4,972.69,  88,449  82 

Commission  or  brokerage,  less  amount  received  on  return  prem- 
iums and  re-insurance,  accident,  $71,607.33;  plate  glass, 

$46,254.53;  liability,  $257,832.86;  steam  boiler,  $26,948.44; 
installment,  $2,187.55;  fly  wheel,  $1,307.89;  workmen’s  col- 
lective, $10,046.72,  416,185  32 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  147,683  34 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions,  20,618  22 

Medical  examiners’  fees  and  salaries,  1,375  00 

Inspections  (other  than  medical  and  claim) 74,458  48 

Rents,  17,098  68 

State  taxes  on  premiums,  26,417  01 

Insurance  Department  licenses  and  fees,  2,996  96 

All  other  licenses,  fees  and  taxes,  1,652  80 

Legal  expenses,  7,253  83 

Advertising,  1,774  10 

Printing  and  stationery,  19,444  13 

Postage,  telegraph,  telephone  and  express,  15,140  58 

Furniture  and  fixtures,  2,988  35 

Stockholders  for  interest  or  dividends,  30,000  00 

Other  disbursements.  General  expenses,  $11,725.46;  city  and 
agents  advances,  $25,489.90;  protest  fees,  $4.56;  contingent 

commissions  $17,876.22,  55,096  14 

Agents  balances  charged  off 2,800  80 

Loss  on  sale  or  maturity  of  ledger  assets,  32,878  66 

Decivase  by  adjustment  in  book  value  of  ledger  assets, 3,476  05 


Total  disbursments,  $1,658,667  99 


Balance,  $1,544,557  34 


LEDGER  ASSETS. 

Book  value  of  bonds  owned,  $1,089,775.92,  and 

stocks,  $324,492.46  (schedule),  $1,414,268  38 

Cash  in  Company’s  office,  8,824  57 

Cash  deposited  in  trust  companies  and  banks  not 

on  interest,  14,571  87 

Cash  deposited  in  trust  companies  and  banks  on 
interest,  106,892  52 


Total  net  ledger  assets,  as  per  balance,  $1,544,557  34 


Non-Ledger  Assets. 


Interest  accrued  on  bonds,  16,228  35 

Market  value  of  bonds  and  stocks  over  book  value,  5,353  74 


Gross  premiums  in  course  of  collection,  viz.: 

On  policies 

issued  subse-  On  policies 

quent  to  Oct.  issued  prior 


1,  1908.  to  Oct.  1,  1908. 

Accident  and  health,  $51,223  69  $14,127  96 

Liability 170,192  77  13,402  81 

Plate  glass,  24,414  42  409  40 

Steam  boiler,  26,278  91  1,092  28 

Fly  wheel,  760  84  41  11 

Workmen’s  collective,  4,811  10  2,067  64 


Totals,  $277,681  73  $31,141  20  308,822  93 


Other  non-ledger  assts,  viz.:  Re-insurance  (losses  due  from  other 

companies),  2,822  33 


Gross  assets. 


$1,877,784  69 


Deduct  Assets  not  Admitted. 

Gross  premiums  in  course  of  collection  written  prior  to  October 


1st,  31,141  20 

Total  admitted  assets,  $1,846,643  49 
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LIABIJJTIES. 


Accident  and  health  claims  adjusted,  $1,456  65 

Accident  and  health  claims  in  process  of  adjust- 
ment,   5,551  82 

Accident  and  health  claims  reported,  proofs  not 

received,  15,453  09 

Accident  and  health  claims  resisted,  8,312  50 

Plate  glass  claims  in  process  of  adjustment,  ....  1,505  38 

Steam  boiler  claims  in  process  of  adjustment,  . . 11,549  11 

Installment  claims  in  process  of  adjustment,..  2,529  00 

Workmen’s  collective  claims  in  process  of  adjust- 
ment,   11,234  43 


Total,  $57,591  98 

Deduct  re-insurance,  1,116  66 


Net  unpaid  claims  except  liability  losses,  $56,475  32 
Special  reserve  for  unpaid  liability  losses,  ....  230,126  00 


Total  unpaid  claims  and  expenses  of  settlement,  

Unearned  premiums  at  50  per  cent,  upon  all  un- 
expired risks  running  one  year  or  less,  ....  $522,276  69 

Unearned  premiums  pro  rata  upon  all  unexpired 

risks  running  more  than  one  year,  182,252  05 


Total  unearned  premiums,  

Commissions,  brokerage  and  other  charges  due  agents  or  brokers 
on  policies  issued  subsequent  to  October  1st,  viz.:  Accident, 
$9,818.52;  liability,  $41,132.38;  plate  glass,  $8,545.05; 
steam  boiler,  $8,356.10;  fly  wheel,  $228.26;  workmen’s  collec- 
tive, $1,683.88,  

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.  due  or 

accrued , 

State,  county  and  municipal  taxes  due  or  accrued,  

Re-insurance , 

Other  liabilities,  viz.:  Agents  unadjusted  balances,  


Total  liabilities,  except  capital. 

Capital  paid  up  in  cash,  

Surplus  over  all  liabilities,  


$500,000  00 
250,598  27 


Surplus  as  regards  policy  holders. 
Total  liabilities, 


$286,601  32 


704,528  74 


69,i64  19 

2,049  93 
18,238  48 
14,467  09 
395  47 


$1,096,045  22 


750,598  27 


$1,846,643  49 


EXHIBIT  OF  PREMIUMS. 


Accident 

and  Health.  Liability.  Fly  Wheel. 
In  force  on  the  31st  of  December,  1907,  $266,510  51  $799,835  75  $6,333  00 

Written  or  renewed  during  the  year,..  458,605  94  1,138,861  59  7,328  45 


Total,  $725,116  45  $1,938,697  34 

Deduct  expirations  and  cancellations,  ..  441,184  13  1,177,163  87 


$13,661  45. 
1,771  68 


In  force  at  the  end  of  year, 283,932  32  761,533  47 

Deduct  amount  re-insured,  18,369  62  17,374  92 


Net  premiums  in  force  December 

31st,  1908,  $265,562  70  $744,158  55  $11,889  77 


In  force  on  the  31st,  of  December,  1907,  ... 
Written  or  renewed  during  the  year,  

Plate  Glass. 

$97,855  98 

174,141  48 

Steam  Boiler. 
$308,175  92 
150,402  85 

Total , 

Deduct  expirations  and  cancellations,  

$271,997  46 

135,178  14 

$458,578  77 
207,063  00 

In  force  at  the  end  of  year,  

251,515  77 
99  36 

Deduct  amount  re-insured,  

Net  premiums  in  force  December  31st, 

1908,..  $136,819  32 

$251,416  41 
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Workmen’s 

Collective  Installment. 

In  force  on  the  3Lst  of  December,  1907,  $59,658  27  

Written  or  renewed  during  the  year,  69,889  75  $30,908  89 


Total,  $129,548  02  

Deduct  expirations  and  cancellations,  119,495  29  30,908  89 


Net  premiums  in  force  December  31st,  1908, $10,052  73 


GENERAL  INTERROGATORIES. 


Gross  premiiuns  received  from  organization,  $6,617,545  12 

Total  losses  paid  from  organization,  2,389,668  97 

Total  dividends  declared  h’om  organization,  cash,  60,000  00 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  352,700  00 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  $334,146  87 

Increase  in  above  estimates  during  the  year,  113,021  56 


Total,  $447,168  43 

I^osses  and  claims  incurred  during  the  vear,  viz.:  Accident, 

$122,900.96;  liability,  $361,039.36;  plate  glass,  $48,084.21; 
steam  boiler,  $15,738.52;  workmen’s  collective,  $58,316.82; 
installment,  $12,682.56,  618,762  43 


Total,  $1,065,930  86 

Deduct  losses  and  claims  paid  during  the  year,  viz.;  Losses  and 
claims  of  1908,  $414,547.14;  losses  and  claims  of  previous 
years,  $364,782.40,  779,329  54 


Losses  and  claims  unpaid  December  31,  1908,  $286,601  32 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Premiums  Losses  Taxes  paid 

Received.  Paid.  on  premiums. 

Accident,  $10,235  39  $8,676  09  

Liability,  34,676  14  19,749  07  

Plate  glass,  1,209  21  338  73  

Steam  boiler,  — 4,311  98  5,054  10  

Installment,  167  75  81  00  

Fly  wheel,  238  69  


Totals, 


Massachusetts,  State,  3^  per  cent. 

registered  bonds,  1944,  

Pittsburg,  Cincinnati,  Chicago 
and  St.  Louis  Railway  Com- 
pany, 4 per  cent,  bonds,  1953, 
Southern  Pacific,  first  refunding  4 

per  cent,  bonds,  1955,  

Pennsylvania  Company,  4 per 
cent,  gold  loan  of  1906,  1931, 
American  Telephone  and  Telegraph 
Company,  convertible  4 percent. 

gold  bonds,  1936,  

Interboro-Metropolitan  collateral 
trust  44  per  cent,  bonds,  1956, 
City  of  Cleveland,  Ohio,  regis- 
tered 4 per  cent,  bonds,  1920, 
Wt^stern  Union  Telegraph  Com- 
pany, convertible  4 per  cent, 
gold  bonds,  1936,  


$42,215  20 

$33,898  99 

$844  30 

SCHEDULE. 

Book 

Par 

Market 

value. 

value. 

value. 

$158,812  50 

$150,000  00 

$147,000  00 

51,687  50 

50,000  00 

50,000  00 

48,750  00 

50,000  00 

48,625  00 

30,075  00 

30,000  00 

30,150  00 

16,380  00 

18,000  00 

17,122  50 

32,779  78 

50,000  00 

40,375  00 

51,750  00 

50,000  00 

51,000  00 

40,245  00 

47,000  00 

40,185  00 
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Book 

l*ar 

Market 

Atchison , Topeka  and  Sante  Fe 
Railway  Company,  4 per  cent. 

value. 

value. 

value. 

convertible  gold  bonds , 1955 , . 
Illinois  Steel  Company,  conver- 
tible debenture  5 per  cent. 

52,715 

00 

50,000  00 

51,750  00 

bonds,  1913,  

Lake  Shore  and  Michigan  South- 
ern Railway  Company,  4 per 

24,677 

00 

25,000  00 

25,031  25 

cent,  bonds,  1931,  

City  of  New  York,  revenue  6 per 

26,491 

00 

30,000  00 

28,800  00 

cent,  bonds,  1909,  

Tennessee  Coal,  Iron  and  Rail- 
road Company,  general  mort- 
gage 5 per  cent,  gold  bonds. 

40,400 

00 

40,000  00 

40,800  00 

1951,  

Hudson  and  Manhattan  Railroad 
Company,  4^  per  cent,  bonds. 

16,425 

00 

20,000  00 

21,000  00 

1957,  

New  York  State  certificate,  3 per 

50,000 

00 

50,000  00 

46,250  00 

cent.  1958 , 

Wabash  Railroad  Company,  50- 
year  first  refunding  4 per  cent. 

254,062 

50 

250,000  00 

250,000  00 

bonds,  1956,  

Union  Pacific  Railroad  ompany, 
20-year  4 per  cent,  convertible 

31,607 

78 

45,000  00 

33,975  00 

gold  bonds,  1927,  

New  York  Central  and  Hudson 
River  Railroad  Company,  5 per 

32,940 

78 

37,500  00 

40,453  12 

cent,  notes,  1910,  

Michigan  Central  Railway  Com- 

12,951 

25 

13,000  00 

13,113  75 

pany  5 per  cent,  notes  lulO,  . . 
Lake  Shore  and  Michigan  South- 
ern Railway  Company  5 per 

4,981 

25 

5,000  00 

5,043  75 

cent,  bonds,  1910,  

Southern  Railway  Company,  5 per 

6,973 

75 

7,000  00 

7,061  25 

cent.  3-year  gold  notes,  1910,. 
Chicago  and  Western  Indiana 
Railroad  Company , 3-year  5 per 
cent,  collateral  trust  gold  notes. 

24,250 

00 

25,000  00 

23,687  50 

1910,  

Interboro  Rapid  Transit  Company , 
3-year  5 per  cent,  gold  notes. 

24,500 

00 

25,000  00 

25,000  00 

1910,  

Florida  East  Coast  Railway  Com- 
pany, 5 per  cent,  collateral  trust 

24,312 

50 

25,000  00 

24,937  50 

gold  notes,  1910,  

Hudson  Companies,  6 per  cent. 

19,733 

33 

20,000  00 

19,900  00 

gold  notes,  1910,  

American  Telephone  and  Telegraph 

4,875 

00 

5,000  00 

4,950  00 

Company  (subscription)  at  92 , 
Manhattan  Elevated  Railway  Com- 

7,400 

00 

8,043  48 

7,400  00 

pany,  stock,  

American  Woolen  Company,  pre- 

147,551 

46 

100,000  00 

153,375  00 

ferred  stock,  

Western  Union  Telegraph  Com- 

12,300 

00 

11,800  00 

11,210  00 

pany,  stock 

Minneapolis,  St.  Paul  and  Sault 
Ste  Marie  Railway  Company, 

28,664 

00 

30,600  00 

21,114  00 

preferred  stock , 

Chicago  and  Northwestern  Railway 

42,849 

00 

30,000  00 

45,300  00 

Company  stock,  

Lehigh  Valley  Railroad  Company 

56,003 

00 

30,000  00 

55,200  00 

stock,  

Hudson  and  Manhattan  (“Com- 

37,125 

00 

25,000  00 

37,987  50 

mon”)  stock,  

12,500  00 

1,875  00 

Totals, 


$1,414,268  38  $1,365  443  48  $1,419,622  12 
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C(JNTINENTAL  CASUALTY  COMPANY. 


LOCATED  IN  HAMMOND,  IND. 

(Incorporated  November,  1897.  Commenced  business  December,  1897.) 

H.  G.  B.  ALEXANDElt,  President.  W.  H.  BETTS,  Secretary. 

Attorney  for  Pennsylvania,  HARLEY  C.  PLATZ,  513  Ferguson  Building, 

Pittsburg. 

Capital  paid  up  in  cash,  $300,000.00. 

Balance  of  n k Iger  assets,  December  31,  1907,  $1,339,105  21 


INCOME. 

From  piumiums: 

Deduct  re-in- 
surance, re- 

Gross  turn  premiums,  Net  premiums 

premiums.  etc.  received. 


Accident,  $2,744,080  37  $965,411  19  $1,778,669  18 

Health,  509,974  21  117,158  01  392,816  20 


Net  cash  received  for  premiums,  

Policy  fees  required  or  represented  by  applications. 


Interest  on  mortgage  loans,  $31,461  34 

Interest  on  collateral  loans,  535  00 

Interest  on  bonds  and  dividends  on  stocks,  ....  15,906  40 

Interest  on  deposits,  691  62 

Interest  from  all  other  sources,  27  12 

Rents,  3 <067  50 


Total  interest  and  rents,  

From  other  sources,  viz:  Suspense,  

Agents’  balances  previously  charged  off,  . 
Profit  on  sale  or  maturity  of  ledger  assets. 
Increase  in  book  value  of  ledger  asests,  . . 

Total  income , 

Sum,  


DISBURSEMENTS. 

Gross  Deduct  re-.  Net  paid 

paid  for  insur*»nee  for  losses. 

Accident,  $825,556  99  $27,832  55  $797,724  44 

Health,  145,890  41  145,890  41 


Total  paid  for  losses  and  claims,  

Investigation  and  adjustment  of  claims:  Accident,  $9,700.75; 

health,  $1,930.06,  

Policy  fees  retained  by  agents,  

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance:  Accident,  $433,956.65;  health, 

$82,614.20,  

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions,  

Medical  examiners’  fees  and  salaries,  

Rents , 

Repairs  and  expenses  (other  than  taxes)  on  real  estate, 

Taxes  on  real  estate,  

State  taxes  on  premiums,  

Insurance  Department  licenses  and  fees,  

All  other  licenses,  fees  and  taxes,  

Legal  expenses , 


2,171,485  38 
192,815  51 


51,688  98 
471  62 
740  35 
387  50 
9,627  60 


$2,427,216  94 


$3,766,322  15 


943,614  85 

11,630  81 
192,815  51 


516,570  85 

220,450  67 

227,175  98 
10,616  76 
31,709  79 
151  20 
225  05 
41,151  74 
5,852  73 
1,972  34 
28,262  24 
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Advertising,  13,719  13 

Printing  and  stationery,  30,572  83 

Postage,  telegraph,  telephone  and  express,  27,664  27 

Stockholders  for  interest  or  dividends,  60,000  00 

Other  disbursements;  General  expense,  $20,366.75;  bank  ex- 
change, $1,701.17;  suspense  balance,  1907,  $653.64, 22,721  56 

Agents’  balances  charged  off,  14,430  77 

Loss  on  sale  or  maturity  of  ledger  assets,  1,668  75 

Decrease  by  adjustment  in  book  value  of  ledger  assets, 2,425  00 


Total  disbursements,  $2,405,402  83 


Balance,  $1,360,919  32 


LEDGER  ASSETS. 


Book  value  of  real  estate,  $58,879  76 

Mortgage  loans  on  real  estate,  first  liens,  557,363  00 

Book  value  of  bonds  owned,  $293,877.60,  and 

stocks , $67 , 500.00  (Schedule) 361 , 377  60 

Cash  in  company’s  office,  3,805  00 

Cash  deposited  in  trust  companies  and  banks  on 

interest 25,000  00 

Cash  deposited  in  trust  companies  and  banks  not 

on  interest,  123,821  97 

Bills  receivable,  4,127  77 

Other  ledger  assets,  viz:  Cash  in  hands  of  treas- 
urer and  postmasters  in  transit,  $118,233.03; 
furniture  and  fixtures,  $44,030.36;  agents’ 
balances,  $64,280.83,  226,544  22 


Total  net  ledger  assets,  as  per  balance. 


Non-Ledger  Assets. 


Interest  accrued  on  mortgages, $5,006  42 

Interest  accrued  on  bonds,  6,353  33 


Total  outstanding  interest,  

Market  value  of  real  estate  over  book  value,  

Gross  premiums  in  course  of  collection,  viz:  On 
policies  issued  subsequent  to  October  1,  1908. 

Accident,  $522,974  79 

Health,  35,837  41 


Total , 


$1,360,919  32 


11,359  75 
280  24 


558,812  20 


Gross  assets, 


$1,931,371  51 


Deduct  Assets  not  Admitted. 

Bills  receivable,  $4,127  77 

Furniture  and  fixtures,  44,030  36 

Agents’  balances,  64,280  83 


Total , 


112,438  96 


Total  admitted  assets. 


$1,818,932  55 


LIABILITIES. 


Accident  claims  in  process  of  adjustment,  ....  $12,711  36 

Accident  claims  reported,  proofs  not  received,.  91,691  02 

Accident  claims  resisted,  24,475  00 

Health  claims  in  process  of  adjustment,  .......  2,018  60 

Health  claims  reported,  proofs  not  received,....  10,016  02 

Health  claims  resisted,  1,875  00 


Total,  $142,787  00 

Deduct  re-insurance,  8,087  00 


Total  unpaid  claims  and  expenses  of  settlement. 


$134,700  00 
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Unearned  premiums  at  50  per  cent,  upon  all  unexpired  risks 

running  one  year  or  less,  732,246  20 

Commissions,  brokerage  and  other  charges  due  agents  or  brokers 
on  policies  issued  subsequent  to  October  1st,  viz;  Accident, 

$98,652.29;  health,  $6,328.19,  104,980  48 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.  due  or 

accrued,  11,063  27 

State,  county  and  municipal  taxes  due  or  accrued, 30,000  00 

Ue-insurance,  14,734  83 

Advance  premiums,  1,516  25 

Other  liabilities,  viz;  Suspense,  $471.62;  coutiugeiit  reserve, 

$100,000.00,  100,471  62 


Total  liabilities,  except  capital,  $1,129,712  65 


Surplus  over  all  liabilities,  389,219  90 


Surplus  as  regards  policy  holders,  689,219  90 


Total  liabilities,  $1,818,932  55 


EXHIBIT  OF  PREMIUMS. 


In  force  on  the  31st  of  December,  1907, 

Written  or  renewed  during  the  year,  

Accident. 
$1,787,672  56 
2,164,646  36 

Health 
$93,580  95 
479,477  68 

Total,  

Deduct  expirations  and  cancellations, 

$3,952,318  92 
2,535,768  87 

$573,058  63 
476,845  53 

In  force  at  the  end  of  year,  

$1,416,550  05 

Deduct  amount  re-insured,  

48,270  76 

Net  premiums  in  force  December  31st, 
1908,  

$1,368,279  29 

$96,213  10 

GE N ERA L I NTERROGATORIES. 


Gross  premiums  received  from  organization,  $15,596,476  52 

Total  losses  paid  from  organization,  7,220,968  81 

Total  dividends  declared  from  organization,  cash,  372, OuO  00 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  300,000  00 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  $211,541  83 

Increase  in  above  estimates  during  the  year,  4,093  26 


Total $215,635  09 

Losses  and  claims  incurred  during  the  year,  viz;  Accident, 

$726,740.68;  health,  $135,939.08,  862,679  76 


Total,  $1,078,314  85 

Deduct  losses  and  claims  paid  during  the  year,  viz;  Losses  and 
claims  of  1908,  $741,479.76;  losses  and  claims  of  previous 
years,  $202,135.09,  943,614  85 


Losses  and  claims  unpaid  December  31,  1908,  $134,700  00 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Premiums  Losses  Taxes  paid 


Received.  Paid.  on  premiums. 

Accident,  $53,884  64  $19,863  65  

Health,  20,293  40  7,070  15  


$74,178  04  $26,933  80 


Totals 


$1,483  56 
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SCHEDULE. 


Toledo,  Fremont  and  Norwalk 
Railroad  Company  5 per  cent. 

bonds,  1920,  

Cincinnati,  Georgetown  and  Ports- 
montli  Railroad  Company  5 per 

cent,  bonds,  1932,  

Overton  County  Railroad  Company 

5 per  cent,  bonds,  1945,  

Choctaw  Electric  Company  5 per 

cent,  bonds,  1925,  

Detroit,  Jackson  and  Chicago 
Railway  Company  5 per  cent. 

bonds , 1937 , 

Choctaw  Railway  and  Lighting 
Company  5 per  cent,  bonds, 

1938,  

Hannibal  Light  and  Fuel  Company 

5 per  cent,  bonds,  1921,  

Fruit  Growers  Refrigerator  and 
Power  Company  5 per  cent. 

bonds,  1923,  

Idaho  Irrigation  Company  6 per 

cent,  bonds,  1912-21,  

Reliance  Coal  Mining  Company  6 

per  cent,  bonds,  1920 

City  of  Norfolk,  Va. , 4 per  cent. 

bonds , 1934 

Town  of  Livingstone , Tenn. , 6 per 

cent,  bonds,  1926 

Colonial  Trust  and  Savings  Bank, 

Chicago , stock , 

North  Avenue  State  Bank,  Chi- 
cago , stock , 

City  Fuel  Company,  Chicago, 
stock , 


Totals , 


Book 

value. 

$35,000  00 

65.000  00 
52,250  00 

28.500  00 

6,000  00 

36.500  00 
4,750  00 

21,375  00 

26,055  00 
14,550  00 
3,897  60 

18.500  00 

26.000  00 

23,000  00 

$361,377  60 


Par 

value. 

$35,000  00 

65.000  00 

55.000  00 

30.000  00 

6,000  00 

36.500  00 

5,000  00 

23.500  00 


25.000  00 

15.000  00 

3,500  00 

10.000  00 

20,000  00 

23,000  00 

$351,500  00 


Market 

value. 

$35,000  00 

65,000  00 
52,250  00 

28.500  00 

6,000  00 

36.500  00 
4,750  00 

21,375  00 


26,055  00 
14,550  00 
3,897  60 

18,500  00 

26,000  00 

23,000  00 
$361,377  60 
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LOCATED  IN  BROOKLYN,  N.  Y. 

Incorporated  January  30,  1901.  Commenced  business  April  15,  1901.) 

WM.  M.  TOMLINS,  JR.,  President.  DANIEL  STEWART,  Secretary. 

Attorney  for  Pennsylvania,  GEO.  D.  WEAVER,  417  North  American  Building, 

Philadelphia. 


Capital  paid  up  in  cash,  $500,000.00. 

Balance  of  net  ledger  assets,  December  31,  1907, $1,223,425  57 


From  premiums: 


Accident, 
Health , , 
Liability , 
Fidelity, 
Surety, 


INCOME. 

Deduct  re-in- 
surance,  re- 

Gross  turn  premiums.  Net  premiums 

premiums.  etc.  received. 

$119,691  01  $51,927  72  $67,763  29 

50,607  04  27,920  70  22,686  34 

339,667  23  131,078  66  208,588  57 

94,449  94  25,251  94  69,198  00 

462,690  30  200,636  37  262,053  93 
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Plate  glass,  121,694  67  48,966  13  72,728  54 

Steam  boiler 8,482  93  3,411  79  5,071  14 

Burglary  and  theft,  ..  140,822  30  69,846  48  70,975  82 

Sprinkler,  2,380  95  939  20  1,441  75 

Workmen’s  collective,.  43,694  48  9,920  88  33,773  60 


Net  cash  received  for  premiums 

Interest  on  mortgage  loans,  $11,009  34 

Interest  on  bonds  and  dividends  on  stocks,....  25,491  68 

Interest  on  deposits,  3,981  89 

Interest  from  all  other  sources,  883  30 

Rents,  238  62 


Total  interest  and  rents 

From  other  sources,  viz:  Mortgages  payable. 
Agents’  balances  previously  charged  ofiP,.... 
Profit  on  sale  or  maturity  of  ledger  assets,  . 


814,280  98 


41,604  83 
4,750  00 
17  58 
3,383  00 


Total  income. 
Sum , 


$864,036  39 
$2,087,461  96 


Accident,  

Health 

Liability,  

Fidelity , 

Surety,  

Plate  glass , 

Burglary  and  theft, . . . 
Workmen’s  collective,  . 


DISBURSEMENTS. 


Gross  Deduct  sal- 

paid  for  vage  and  re- 


losses. 

$25,787  00 
7,252  36 
51,596  30 
15,010  21 
132,654  95 
41,645  55 
28,438  60 
25,749  16 


Insurance. 

$1,408  30 
332  14 
303  30 
1,547  10 
88,547  13 
390  13 
4,858  16 
94  40 


Net  paid 
for  losses. 

$24,378  70 
6,920  22 
51,293  00 
13,463  11 
44,107  82 
41,255  42 
23,580  44 
25,654  76 


Total  paid  for  losses  and  claims, 230,653  47 

Investigation  and  adjustment  of  claims:  Accident,  $5,261.82; 
surety,  $19,364.53;  health,  $1,890.87;  plate  glass,  $33.45 ; ~ 
liability,  $33,665.70;  fidelity,  $1,666.72;  burglary  and  theft, 

$4,143.98;  workmen’s  collective,  $9,746.42, 75,773  49 

Commission  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance:  Accident,  $24,110.31;  surety,  $48,- 
180.50;  health,  $7,387.81;  plate  glass,  .$23,614.66;  sprinkler, 

$341.83;  liability,  $58,098.48;  steam  boiler,  $1,326.03; 
fidelity,  $14,337.54;  burglary  and  theft,  $21, 161. .50;  work- 
men’s collective,  $13,576.73,  212,135  39 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  90,245  14 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions,  55,789  89 

Inspections  (other  than  medical  and  claim),  4,387  69 

Rents,  28,578  75 

Repairs  and  expenses  (other  than  taxes)  on  real  estate,  161  17 

Taxes  on  real  estate,  1,073  46 

State  taxes  on  premiums,  11,758  80 

Insurance  Department  licenses  and  fees,  9,814  59 

Legal  expenses, 1,124  64 

Advertising,  14,341  45 

Printing  and  stationery,  16,755  40 

Postage,  telegraph,  telephone  and  express, 14,916  57 

Furniture  and  fixtures,  4,389  44 

Other  disbursements:  Interest  and  exchange,  $175.57;  miscella- 
neous expenses,  $20,438.55;  traveling  expenses  (home  office), 

$7,977.56,  28,591  68 

Agents’  balances  charged  off,  179  56 

Adjusting  mortgage  interest,  175  00 

Loss  on  sale  or  maturity  of  ledger  assets,  1,425  00 


Total  disbursements. 


$802,270  58 


Balance, 


.$1,285,191  38 


LEDGER  ASSETS. 

Rook  value  of  real  estate.  .$66,193  94 

Mortgage  loans  on  real  estate,  first  liens,  $252,- 
095.69;  other  than  first,  .$4.919..55,  2.57,015  24 
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Book  value  of  bonds  owned,  $517,268.90,  and 

stocks,  $133,362.50  (Schedule),  

Cash  in  company’s  office,  

Cash  deposited  in  trust  companies  and  banks  on 

interest,  

Cash  deposited  in  trust  companies  and  banks  not 

on  interest 

Bills  receivable,  

Other  ledger  assets,  viz:  Advanced  on  contracts, 
$96,599.33;  accounts  receivable,  $11,691.66; 
cash  in  suspended  banks,  $48,005.55;  advan- 
ced on  commissions,  $3,250.22;  audited 
vouchers,  $11..56 : due  from  agents,  $18,- 
847.76;  rents  paid  in  advance,  $1,556.67; 
deposit  in  Albany,  $10,044.33;  deposit  in 
Ravenna , $12 , 000.00 , 


Total  net  ledger  assets,  as  per  balance. 


650,631  40 
14,467  89 

63,867  46 

25,379  96 
5,628  41 


202,007  08 


$1,285,191  38 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages,  $3,262  27 

Interest  due  and  accrued  on  bonds,  5,252  49 

Interest  due  and  accrued  on  other  assets , . . . . 9 84 

Rents  due  and  accrued  on  company’s  property 

or  lease,  133  32 

Total  outstanding  interest  and  rent,  


8,657  92 


Gross  premiums  in  course  of  collection,  viz: 


Accident,  

Health,  

Liability,  

Fidelity,  

Surety,  

Plate  glass , 

Steam  boiler,  

Burglary  and  theft,  . 

Sprinkler,  

Workmen’s  collective. 


On  policies 
issued  subse- 
quent to  Oct. 

1.  1908. 

$19,498  39 
10,659  71 
43,950  65 
10,051  98 
54,192  99 
15,635  45 
1,665  13 
22,036  53 
109  63 
576  35 


On  policies 
issued  prior 
to  Oct.  1,  1908. 

$807  24 
311  00 
10,780  50 
735  98 
88,771  81 
692  27 
65  00 
448  89 


494  00 


Totals,  $178,376  81  $103,115  69 

Gross  assets , 


281,492  50 
$1,575  341  80 


Deduct  Assets  not  Admitted. 


Rills  receivable,  $5,628  41 

Advance  on  contracts  unsecured,  71,004  30 

Advances  on  commissions,  3,2.50  22 

Depreciation  of  bonds,  18,788  90 

Depreciation  of  stocks,  36^327  50 

Depreciation  of  real  estate,  7,200  76 

Audited  vouchers , 11  56 

Deposit  at  Ravenna,  Ohio,  12,000  00 

Gross  premiums  in  course  of  collection  written 

prior  to  October  1st,  103,115  69 


Total , 


257,327  34 


Total  admitted  assets,  

•\ 


$1,318,014  46 


LIABILITIES. 


Accident  claims  adjusted,  $1,140  06 

Accident  claims  in  process  of  adjustment 5,255  0() 

Accident  claims  reported,  proofs  not  received,  7,975  00 

Accident  claims  resisted,  600  00 

Health  claims  adjusted,  815  97 

Health  claims  in  process  of  adjustment , ......  542  85 
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Health  claims  reported , proofs  not  received , . . 785  00 

Health  claims  resisted,  250  00 

Fidelity  claims  adjusted,  557  04 

Fidelity  claims  in  process  of  adjustment,  0,900  37 

Fidelity  claims  reported,  proofs  not  received,.  1,579  24 

’^'idelity  claims  resisted,  11,904  00 

Surety  claims  aujusted,  5,004  34 

Surety  claims  in  process  of  adjustment,  17,910  99 

Surety  claims  reported,  proofs  not  received,...  3,901  03 

Surety  claims  resisted 40,093  02 

Plate  glass  claims  adjusted,  1,401  55 

Plate  glass  claims  in  process  of  adjustment, ....  3,039  75 

Plate  glass  claims  reported,  proofs  not  received,  410  21 

Plate  glass  claims  resisted,  1,443  87 

Burglary  and  theft  claims  adjusted,  14,470  19 

Burglary  and  theft  claims  in  process  of  adjust- 
ment,   1,022  05 

Burglary  and  theft  claims  reported,  proofs  not 

received , 1 , 905  50 

Burglary  and  theft  claims  resisted,  2 312  34 

Workmen’s  collective  claims  reported,  proofs 
not  received,  1,859  25 


Total,  $133,810  08 

Deduct  re-insurance,  5,857  94 


Net  unpaid  claims  except  liability  losses,  $127,952  74 
Special  reserve  for  unpaid  liability  losses,  ....  44,342  31 


Total  unpaid  claims  and  expenses  of  settlement, 

Ilnearned  pi^emiums  at  50  per  cent,  upon  all  un- 
expired risks  running  one  year  or  less, $352,855  38 

U^nearned  premiums  pro  rata  upon  all  unexpired 

risks  running  more  than  one  year, 04,539  27 


Total  unearned  premiums,  

Commissions,  brokerage  and  other  charges  due  agents  or  brokers 
on  policies  issued  subsequent  to  October  1st,  viz:  Accident, 
$0,407.47;  health,  $3,231.08;  liability,  $11,284.85;  fidelity, 
$1,938.97;  surety,  $9,277.54;  plate  glass,  $4,720.10;  steam 
boiler,  $405.39;  burglary  and  theft,  $0,115.27;  sprinkler, 

.^24.18;  workmen’s  collective,  $215.02, 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.  due  or 

accrued , 

State  county  and  municipal  taxes  due  or  accrued, 

Notes  given  company  for  premiums  and  discounted, 

Re-insurance,  

Other  liabilities,  viz:  Mortgages  payable,  $4,750.00;  due  for 
Co.  insurance,  $3,982.85,  


Total  liabilities,  except  capital. 


Capital  paid  up  in  cash,  $500,000  00 

Surplus  over  all  liabilities,  140,115  34 


Surplus  as  regards  policy  holders. 


Off.  Doc 


$172,295  05 


417,394  65 


43,686  53 

5,901  11 
13,028  49 
14,603  15 
2,257  29 

8,732  85 


$677,899  12 


640,115  34 


Total  liabilities 


$1,318,014  46 


EXHIBIT  OF  PREMIUMS. 


In  force  on  the  31st  of  December,  1907,  

Written  or  renewed  during  the  year,  

Accident. 
$45,263  94 
111,049  40 

Health 
$14,449  90 
47,525  61 

Total , 

Deduct  expirations  and  cancellations,  

$156,313  34 
89,971  11 

$61,975  51 
30,823  65 

In  force  at  the  end  of  year,  

Deduct  amount  re-insured , 

$66,342  23 
1,534  27 

$31,151  86 
435  50 

Net  premiums  in  force  December  31st, 
1908,  

$64,807  96 

$30,716  36 
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In  force  on  the  31st  of  December,  1907, 
Written  or  renewed  during  the  year,  . . 


Deduct  expirations  and  cancellations, 


D(‘duct  amount  re-insured,  

Net  premiums  in  force  December  31st, 
1908,  


In  force  on  the  31st  of  December,  3907, 
Written  or  renewed  during  the  year,  . . . 

Total , 

Deduct  expirations  and  cancellations,  .. 


Deduct  amount  re-insured,  

Net  premiums  in  force  December  31st 
1908,  


In  force  on  the  31st  of  December,  1907,  .... 
Written  or  renewed  during  the  year,  

Total , 

Deduct  expirations  and  cancellations, 

In  force  at  the  end  of  year,  

Deduct  amount  re-insured,  

Net  premiums  in  force  December  31st, 
1908,  


Liability. 
. $189,913  05 

294,831  52 

Fidelity. 
$63,111  88 
83,379  73 

. $484,744  57 

302,149  46 

$146,491  61 
73,140  21 

. $182,595  11 

319  89 

$73,3ol  40 
4,706  20 

$182,275  22 

$68,645  20 

Surety. 

. $244,689  72 

344,970  13 

Plate  Glass. 
$72,425  64 
104,943  04 

. $589,659  85 

272,253  01 

$177,368  68 
99,797  74 

$317,406  84 
4,264  44 

$77,570  94 
507  04 

$333,142  40 

$77,063  90 

Steam  Boiler. 

$8,626  81 
7,794  30 

Burglary  and  Theft. 
$73,304  68 
122,469  93 

$16,421  11 
5,165  34 

$195,774  61 
103,278  34 

$92,496  27 
9,618  76 


$11,255  77 
3 collective. 


$82,877  51 


Workmen’ 

In  force  on  the  31st  of  December,  1907,  

Written  or  renewed  during  the  year,  $33,509  16 


Sprinkler. 
$1,584  50 
2,294  70 


Total,  

Deduct  expirations  and  cancellations,  $30,802  46 


Net  premiums  in  force  December  31st, 

3908,  $2,706  70 


$3,879  20 
2,191  30 


$1,687  90 


GENERAL  INTERROGATORIES. 


Gross  premiums  received  from  organization $3,270,260  95 

Total  losses  paid  from  organization,  1,000,691  60 

Total  dividends  declared  from  organization,  cash,  208,125  00 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  116,233  33 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  $376,949  89 

Decrease  in  above  estimates  during  the  year,  54,632  47 


Total,  $122,317  42 

I.osses  and  claims  incurred  during  the  year,  viz:  Accident,  $31,- 
356.78;  health,  $8,172.65;  liability,  $48,567.43;  fidelity, 

$26,588.31;  surety,  $148,046.93;  plate  glass,  $43,942.19; 
burglary  and  theft,  $34,220.71;  workmen’s  collective,  $3,- 
515.30,  344,410  30 


Total,  $466,727  72 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses 
and  claims  of  1908,  $178,013.40;  losses  and  claims  of  pre- 
vious years,  $116,419.27,  294,432  67 


Losses  and  claims  unpaid  December  31,  1908,  $172,295  05 
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Premiums 
• received. 

Accident,  $2,645  08 

Health,  1,090  56 

liability 583  20 

Burglary  and  theft,  710  02 

Fidelity,  9,132  44 

Surety,  18,776  46 

Plate  glass,  759  85 

Steam  boiler,  85  00 


Totals, 


$33,782  61 
SCHEDULE. 


New  York  City  rapid  transit 

per  cent,  bonds,  1951,  

New  York  City  street  and  park 

opening  4 per  cent,  bonds,  1616, 
New  York  City  corporate  stock 

1957,  

New  York  City  registered  docks 

and  ferries,  3^  per  cent,  bonds, 

1952,  

New  York  City  rapid^  transit  3^ 

per  cent,  bonds,  1952,  

Cleveland,  Ohio,  registered  bridge 

4 per  cent,  bonds,  1926,  

City  of  Richmond  4 per  cent. 

bonds , 1941 

Brooklyn  City  Railroad  Company 

5 per  cent,  bonds,  1941,  

Brooklyn  Rapid  Transit  Company 

4 per  cent,  bonds,  2002,  

Brooklyn  Rapid  Transit  Company 

5 per  cent,  bonds,  1945,  .... 
Colorado  and  Midland  Railroad 

Company  4 per  cent,  bonds, 

1947,  

Kansas  City  Southern  Railway 
Company  5 per  cent,  bonds, 

1912,  

Manhattan  Railway  Company  4 

per  cent,  bonds,  1990,  

l*ennsylvania  Railroad  Company 
3^  per  cent,  bonds,  1915,  .... 

Southern  Railway  Company  5 per 

cent,  bonds,  1909,  

Texas  and  Pacific  Railway  Com- 
pany 5 per  cent,  bonds,  1916, 
Third  Avenue  Railroad  Company 

4 per  cent,  bonds,  2000,  

Toledo,  St.  Louis  and  Western 

Railroad  Company  4 per  cent. 

bonds,  1950,  

Western  Maryland  Railroad  Com- 
pany 4 per  cent,  bonds,  1952, 
American  Tobacco  Company  6 per 

cent,  bonds,  1944,  

Brooklyn  Union  Gas  Company  G 

per  cent,  bonds,  1909,  

Colorado  Fuel  and  Iron  Company 

5 per  cent,  bonds,  1911,  

Union  Ferry  Company  5 per  cent. 

bonds , 1920 , v;  • • * 

Texas  and  Pacific  Railway  Com- 
pany equipment  5 per  cent. 

bonds , 1915 , 

Erie  Railway  Company,  first  pre- 
ferred stock , 

Missouri  Pacific  Railway  Company 
stock , 


Ijosses  Taxes  paid  on 
paid.  premiums. 

$675  36  

163  28  

1,271  83  

33  25  

838  45  

1,173  46  

330  20  

$4,485  83  $675  65 


Book 

Par 

Market 

value. 

value. 

value. 

$51,375  00 

$50,000  00 

$46,000  00 

100,625  00 

100,000  00 

101,000  00 

1,000  00 

1,000  00 

1,030  00 

102,790  00 

100,000  00 

90,000  00 

9,971  39 

10,000  00 

9,200  00 

50,500  00 

50,000  00 

51,500  00 

24,968  75 

25,000  00 

25,400  00 

10,362  50 

10,000  00 

10,200  00 

12,768  75 

15,000  00 

12,750  00 

10,175  00 

10,000  00 

10,100  00 

4,530  00 

6,000  00 

4,860  00 

14,252  08 

15,000  00 

14,700  00 

14,793  75 

15,000  00 

14,850  00 

9,075  00 

10,000  00 

9,500  00 

8,770  69 

9,000  00 

9,000  00 

9,400  86 

10,000  00 

9,800  00 

9,802  50 

10,000  00 

7,000  00 

8,412  50 

10,000  00 

8,300  00 

7,912  50 

10,000  00 

8,300  00 

20,795  00 

20,000  00 

21,400  00 

13,625  00 

10,000  00 

14,600  00 

9,837  50 

10,000  00 

7,000  00 

6,750  00 

7,000  00 

6,440  00 

4,715  13 

5,000  00 

4,950  00 

40,002  .50 

.50,000  00 

25,. 500  00 

21,975  00 

20,500  00 

13,735  00 
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Corn  Products  Refining  Company 

preferred  stock , 

International  Paper  Company  pre- 
ferred stock , 

Kings  County  Electric  Light  and 

Power  Company  stock,  

Union  Ferry  Company  stock , ... 
United  States  Leather  Company 
preferred  stock,  

Totals,  


Book 

value. 

Par 

value. 

Market 

value. 

32,387  50 

30,000  00 

21,900  00 

8,750  00 

10,000  00 

5,700  00 

12,037  50 
7,237  50 

10,000  00 

20,000  00 

12,700  00 
6,000  00 

10,912  .50 

10,000  00 

11,500  00 

$650,631  40 

$668,500  00 

$595,515  00 

EMPLOYER’S  LIABILITY  ASSURANCE  CORPORATION,  LIMI- 
TED-UNITED STATES  BRANCH. 


HOME  OFFICE,  LONDON,  ENGLAND. 


(Incorporated  October  25,  1880.  Commenced  business,  April,  1881.) 

SAMUEL  APPLETON,  United  States  Manager,  33  Broad  Street,  Boston,  Mass. 

Attorney  for  Pennsylvania,  W.  A,  L.  LAUGHTON,  416  Walnut  Street, 

Philadelphia. 

Balance  of  net  ledger  assets,  December  31, 

1907,  $3,958,670  63 

Deduct  depreciation  of  bonds,  258,186  68 


Extended  at $3,700,483  95 


INCOME. 


From  premiums: 


Gross 

premiums. 


Accident,  

Health,  

Liability,  

Fidelity 

Steam  boiler,  

Burglary  and  theft. 
Automobile  property 

damage 

Workmen’s  c o 1 1 e c- 
tive,  


$306,333  01 
55,990  01 
3,628,007  60 
117,544  22 
5,721  38 
97,735  89 

41,636  55 

35,198  04 


Deduct  re-ln- 
surance,  re- 
turn premiums.  Net  premiums 
etc.  received. 


$77,371  70 
25,305  80 
977,308  28 
27,882  49 
2,318  70 
27,974  88 

15,915  63 

13,107  51 


$228,961  31 
30,684  21 
2,650,699  32 
89,661  73 
3,402  68 
69,761  01 

25,720  92 

22,090  53 


Net  cash  received  for  premiums,  

Interest  on  bonds  and  dividends  on  stocks,  ....  $148,259  48 

Interest  on  deposits,  1,408  11 


Total  interest , 

Agents’  balances  previously  charged  off,  . . 
Profit  on  sale  or  maturity  of  ledger  assets. 
Increase  in  book  value  of  ledger  assets , . . 


3,120,981  71 


149,667  59 
2,085  47 
50  00 
107,337  50 


$3,380,122  27 


Total  income. 
Sum,  


$7,080,606  22 
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DISBURSEMENTS. 


Gross 
paid  for 
losses. 


Accident , 

Health,  

Liability,  

Fidelity , 

Burglary  and  theft, . 
Automobile  property 

damage , 

Workmen’s  collec- 
tive,   


$107,537  99 
15,382  80 
1,006,400  91 
44,990  08 
16,399  48 

2,099  61 

8,218  97 


Deduct  sal-  Net  paid 

vage  and  re-  for  losses, 

insurance. 

$25  00  $107,512  99 

15,382  80 

1,006,400  91 

10,226  58  34,763  50 

16,399  48 

2,099  61 

8,218  97 


Total  paid  for  losses  and  claims,  

Investigation  and  adjustment  of  claims,  accident,  $3,159.98; 
health,  $107.42;  liability,  $257,762.50;  fidelity,  $2,206.22; 
burglary  and  theft,  $501.93;  automobile  property  damage, 

$304.81;  workmen’s  collective,  $255.16,  

Commission  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance,  accident,  $90,937.10;  health,  $1,- 
232.89;  liability,  $688,289.66;  steam  boiler,  $1,302.41; 
fidelity,  $20,334.57;  burglary  and  theft,  $20,261.78;  auto- 
mobile property  damage,  $6,610.27 ; workmen’s  collective, 

$3,991.86,  

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions,  

Inspections  (other  than  medical  and  claim) , 

Rents , 

State  taxes  on  premiums,  

Insurance  Department  licenses  and  fees,  

All  other  licenses,  fees  and  taxes,  

Legal  expenses , 

Advertising,  

Printing  and  stationery,  

Postage,  telegraph,  telephone  and  express,  

Furniture  and  fixtures 

Remitted  to  Home  Office,  

Other  disbursements,  investment  expenses,  

Agents’  balances  charged  off,  

Decrease  by  adjustment  in  book  value  of  ledger  assets,  


Total  disbursements. 


Balance , 


$1,190,778  26 


264,298  02 


832,960  54 

77,987  28 

28,984  73 
37,619  53 
30,195  68 
51,607  51 
6,008  15 
2,797  79 
2,401  64 
3,859  50 
24,798  54 
16,991  80 
2,610  30 
442,608  40 
203  25 
1,970  47 
6,831  25 


$3,025,512  64 


$4,055,093  58 


LEDGER  ASSETS. 


Book  value  of  bonds  owned,  $4,004,845  00 

Cash  in  company’s  office,  1,653  31 

Cash  deposited  in  trust  companies  and  banks 

not  on  interest,  1,646  69 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  .*  • * • 1,177  40 

Other  ledger  assets,  viz:  Cash  deposited  with 

trustees  with  Kidder,  Peabody  & Co.,  45,771  18 


Total  net  ledger  assets,  as  per  balance. 


$4,055,093  58 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  bonds,  

Gross  premiums  in  course  of  collection,  viz: 

On  policies 
issued  subse- 
quent to  Oct. 
1,  1908. 


Accident,  $35,536  73 

Health,  13,742  45 

Liability,  488,569  61 

Fidelity,  6,519  80 

Steam  boiler,  1,694  71 

Burglary  and  theft | 14,903  47 


On  policies 
issued  prior 
to  Oct.  1,  1908. 

$955  71 
17  00 
19,169  90 
60  80 
100  00 
52  45 


51 ,609  33 
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Automobile  property  damage,  ...  10,330  65  2 90 

\vorkment’s  collective,  6,068  28  512  33 


Totals,  $577,365  70  $20,871  09  598,236  79 


Gross  assets,  $4,704,939  70 

Deduct  Assets  Not  Admitted. 

Gross  premiums  iii  course  of  collection  written  prior  to  Oc- 
tober 1st,  20,871  09 

Total  admitted  assets,  $4,684,068  61 


LIABILITIES. 


Accident  claims  in  process  of  adjustment,  ....  $37,505  00 

Accident  claims  resisted,  150'  00 

Health  claims  in  process  of  adjustment,  1,870  00 

Fidelity  claims  in  process  or  adjustment,  32,600  00 

Fidelity  claims  resisted,  4,525  00 

Burglary  and  theft  claims  in  process  of  ad- 
justment,   4,595  00 

Burglary  and  theft  claims  resisted,  2,820  00 

Automobile  property  damage  claims  in  process 

of  adjustment,  6,390  00 

Workmen’s  collective  claims  in  process  of  ad- 
justment,   1,300  00 


Net  unpaid  claims  except  liability  losses,  $91,755  00 
Special  reserve  for  unpaid  liability  losses,  ....  972,338  89 


Total  unpaid  claims  and  expenses  of  settlement,  

Unearned  premiums  at  50  per  cent,  upon  all  un- 
expired risks  running  one  year  or  less,  $1,236,531  75 

Unearned  premiums  pro  rata  upon  all  unex- 
pired risks  running  more  than  one  year,  ....  207,033  14 


Total  unearned  premiums,  

Commissions,  brokerage  and  other  charges  due  agents  or  brok- 
ers on  policies  issued  subsequent  to  October  1st,  viz:  Acci- 
dent, $12,607.65;  health,  $4,878.89;  liability,  $135,061.28; 
fidelity,  $1,636.37;  steam  boiler,  $490.91;  burglary  and 
theft,  $4,437.77;  automobile  property  damage,  $2,644.65; 

workmen’s  collective,  $1,541.28,  

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.,  due 

or  accrued,  

State,  county  and  muncipal  taxes  due  or  accrued,  


$1,064,093  89 


1,443,564  89 


363,298  80 

40.000  00 

35.000  00 


Total  liabilities,  except  surplus,  $2,745,957  58 

Surplus  as  regards  policy  holders,  1,938,111  03 

Total  liabilities,  $4,684,068  61 


EXHIBIT  OF  PREMIUMS. 


In  force  on  the  31st 
of  December , 1907 , 
Written  or  renewed 
during  the  year. 

Accident. 
$213,642  22 
256,277  45 

Health.  Liability. 

$42,068  01  $2,227,354  51 
52,939  37  3,102,076  60 

Fidelity. 
$78,152  32 
103,511  26 

Total 

$469,919  67 

$95,007  38  $5,329,431  11 

$181,663  58 

Deduct  expirations 
and  cancellations. 

255,550  54 

52,290  16  2,973,763  52 

101,730  40 

In  force  at  the  end 
of  year,  

$214,369  13 

$42,717  22  .$2,355,667  59 

$79,933  18 

Deduct  amount  re- 
insured , 

371  07 

70  00  . 231  36 

18  75 

Net  premiums  in 
force  December 
31st,  1908,  ... 

$233,998  06 

.$42,647  22  .$2,355,4.36  23 

$79,914  43 

54—12—1908 
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Auto,  property  Steam 

damage.  boiler. 

In  force  on  the  31st  of  December 

1907,  $4,281  16 

Written  or  renewed  during  the 
year,  $41,686  55  5,721  38 


Burglary  and 
theft. 

$62,478  97 
84,313  05 


Total , 

Deduct  expirations  and  cancella- 
tions,   

In  force  at  the  end  of  year,  . . . . 
Deduct  amount  re-insured,  

Net  premiums  in  force  De- 
cember 31st,  1908,  .... 


$10,002  54 

$146,792  02 

, $13,355  66 

599  00 

63,539  43 

$83,252  59 
415  00 

, $28,280  89 

$9,403  54 

$82,837  59 

Workmen’s 


collective. 

In  force  on  the  31st  of  December,  1907,  $15,715  13 

Written  or  renewed  during  the  year,  31,537  27 


Total,  $47,252  40 

Deduct  expirations  and  cancellations,  28,773  12 


Net  premiums  in  force  December  31st,  1908, 


$18,479  28 


GENERAL  INTERROGATORIES. 


Gross  premiums  received  from  organization,  U.  S.  branch,  ...  $31,323,279  93 

Total  losses  paid  from  organization,  U.  S.  branch,  15,437,773  63 

Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  $1,425,817  04 

Increase  in  above  estimates  during  the  year,  5,961  06 

Total,  $1,431,778  10 

Losses  and  claims  incurred  during  the  year,  viz:  Accident, 

$122,889.57;  health,  $13,493.86;  liability,  $855,685.26; 
fidelity,  $54,492.63;  burglary  and  theft,  $23,061.91;  auto- 
mobile property  damage,  $8,794.42;  workmen’s  collective, 

$8,974.42,  1,087,392  07 

Total,  $2,519,170  17 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses  and 
claims  of  1908,  $332,768.03;  losses  and  claims  of  previous 
years,  $1,122,308.25,  1,455,076  28 

Losses  and  claims  unpaid  December  31,  1908,  $1,064,093  89 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Premiums 


received. 

Accident,  $20,286  85 

Health,  5,486  34 

Liability,  111,061  19 

Burglary  and  theft,  17,623  83 

Fidelity,  8,758  65 

Automobile  property  damage , ...  628  54 


Losses  Taxes  paid  on 
paid.  premiums. 

$5,108  41  

1,251  66  

54,984  32  

2,667  89  

1,680  10  

330  17  


Totals , 


$163,845  40  $66,022  55 


$3,276  91 


SCHEDULE. 


Book 

value. 

United  States  registered  2 per 

cent,  bonds,  1930,  $164,800  00 

Imperial  Japanese,  first  series,  4i 

per  cent,  bonds.  1925  36,000  00 


Par 

value. 


$160,000  00 
40,000  00 


Market 

value. 

$164,800  00 
36,000  00 


No.  12. 


EMPLOYER’S  LlARlU  rY  ASSURANC  E OOR’P,  LTD. 


851 


Massachusetts,  Commonwealth  of, 
3i  per  cent,  bonds , 1916 , .... 
Massachusetts,  Commonwealth  of, 

3 per  cent,  bonds,  1927,  

Massachusetts,  Commonwealth  of, 
3 per  cent,  bonds,  1930,  .... 
Massachusetts,  Commonwealth  of, 

3i  per  cent,  bonds,  1938,  

Massachusetts,  Commonwealth  of, 
3 per  cent,  bonds,  1939,  .... 
Massachusetts,  Commonwealth  of, 

' 3 per  cent,  bonds,  1941,  .... 

Andover,  Massachusetts,  4 per 

cent,  bonds,  1909,  

Andover,  Massachusetts,  4 per 

cent,  bonds,  1910,  

Andover,  Massachusetts,  4 per 

cent,  bonds,  1911,  

Andover,  Massachusetts,  4 per 

cent,  bonds,  1913,  

Andover,  Massachusetts,  4 per 

cent,  bonds,  1914,  

Andover,  Massachusetts,  4 per 

cent,  bonds,  1915,  •. — 

Andover,  Massachusetts,  4 per 

cent,  bonds,  1916,  

Andover,  Massachusetts,  4 per 

cent,  bonds,  1917,  

Andover,  Massachusetts,  4 per 

cent,  bonds,  1918,  

Boston,  Massachusetts,  4 per 

cent,  bonds,  1947,  

Buffalo,  New  York,  3^  per  cent. 

bonds , 1912 , 

Canton,  Massachusetts,  4 per 

cent,  bonds , 1919 

Chelsea,  Massachusetts,  4 per 

cent,  bonds,  1921,  

Chicopee,  Massachusetts,  4 per 

cent,  bonds , 1909 , 

Chicopee,  Massachusetts,  4 per 

cent,  bonds,  1910,  

Chicopee,  Massachusetts,  4 per 

cent,  bonds , 1911 , 

Cincinnati,  Ohio,  3.65  per  cent. 

bonds , 1937 , 

Essex  County,  New  Jersey,  hos- 
pital loan  4 per  cent,  bonds, 

1946,  

Hartford,  Connecticut,  3^  per 

cent,  bonds,  1926,  

Hartford,  Connecticut,  3^  per 

cent,  bonds,  1954,  

Holyoke,  Massachusetts,  4 per 

cent,  bonds,  1911,  

Holyoke,  Massachusetts,  3^  per 

cent,  bonds , 1913 , 

Hudson  County,  New  Jersey,  4 

per  cent,  bonds,  1937,  

Lynn,  Massachusetts,  4 per  cent. 

bonds,  1919,  

New  Bedford,  Massachusetts,  4 

per  cent,  bonds,  1927,  

New  York,  New  York,  4 per  cent. 

bonds , 1936 , 

New  York,  New  York,  3^  per 

cent  bonds,  1953,  

New  York,  New  York,  3J  per 

cent  bonds,  1954,  

Pittsfield,  Massachusetts,  3^  per 

cent,  bonds , 1921 

Pittsfield,  Massachusetts,  3^  per 

cent,  bonds,  1922,  

Pittsfield,  Massachusetts,  3i  per 
cent,  bends,  1923,  


Par 

Market 

value. 

value. 

15,000  00 

14,700  00 

10,000  00 

9,000  00 

5,000  00 

4,500  00 

28,000  00 

27,160  00 

9,000  00 

7,920  00 

155,000  00 

136,400  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

25,000  00 

25,000  00 

50,000  00 

49,000  00 

3,000  00 

3,000  00 

20,000  00 

20,200  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

100,000  00 

96,000  00 

50,000  00 

50,000  00 

10,000  00 

9,700  00 

25,000  00 

23,750  00 

25,000  00 

25,000  00 

25,000  00 

24,500  00 

25,000  00 

25,000  00 

50,000  00 

50,000  00 

50,000  00 

50,000  00 

5,000  00  • 

5,000  00 

100,000  00 

90,000  00 

10,000  00 

9,000  00 

10,000  00 

9,600  00 

5,000  00 

4,800  00 

10,000  00 

9,600  00 

Book 

value. 

14,700  00 

9,000  00 

4,500  00 

27,160  00 

7,920  00 

136,400  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

25,000  00 

49,000  00 

3,000  00 

20,200  00 

5,000  00 

5,000  00 

5,000  00 

96,000  00 

50,000  00 

9,700  00 

23,750  00 

25,000  00 

24,500  00 

25,000  00 

50,000  00 

50,000  00 

5,000  00 

90,000  00 

9,000  00 

9,600  00 

4,800  00 

9,600  00 
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Portland,  Oregon,  W.  L.  5 per 

cent,  bonds,  1923,  

Providence,  Rhode  Island,  W.  L. 

4 per  cent,  bonds,  1923,  

Providence,  Rhode  Island,  W.  L. 

3 per  cent,  bonds,  1930,  

Providence,  Rhode  Island,  H.  L. 

3 per  cent,  bonds,  1930,  

Providence,  Rhode  Island,  3 per 

cent,  bonds,  1929,  

Rockville,  Connecticut,  4 per  cent. 

bonds,  1935,  

Seattle,  Washington,  4^  per  cent. 

bonds,  1927,  

Springfield,  Massachusetts,  4 per 

cent,  bonds,  1913,  

Springfield,  Massachusetts,  3^  per 

cent,  bonds,  1922 

Springfield,  Massachusetts,  4 per 

cent,  bonds,  1923,  

Springfield,  Massachusetts,  3i  per 

cent,  bonds,  1923,  

St.  Louis,  Missouri,  3^  per  cent. 

bonds,  1922,  

Woonsocket.  Rhode  sland,  3s  per 

cent,  bonds , 1931 , 

Atchison,  Topeka  and  Santa  Fe 
Railway  4 per  cent,  bonds, 

1958,  

Atchison  Railroad  general  mort- 
gage 4 per  cent,  bonds,  1995, 
Atlantic  and  Y’^adkin  Railroad  4 

per  cent,  bonds,  1949 

Baltimore  and  Ohio  Railroad  31 

per  cent,  bonds,  1925,  

Boston  Elevated  Railway  4 per 

cent,  bonds,  1935,  

Boston  and  Maine  Railroad  4^ 

per  cent,  bonds,  1944,  

Boston  and  New  York  Air  Line  4 

per  cent,  bonds,  1955,  

Buffalo  and  Susquehanna  Railroad 

4 per  cent,  bonds,  1951,  

Carbondale  and  Shawneetown 

Railroad  4 per  cent,  bonds,  1932, 
Central  Pacific  first  preferred 
mortgage  4 per  cent,  bonds, 

1949,  

Charleston  Union  Station  Com- 
pany 4 per  cent,  bonds,  1937 
Chicago,  Milwaukee  and  St.  Paul 
Railroad  3^  per  cent,  bonds, 

1989,  

Chicago  and  Northwestern  Rail- 
road 3^  per  cent,  bonds,  1987, 
Chicago,  St.  Louis  and  New  Or- 
leans Railroad  3^  per  cent. 

bonds , 1951 

Cleveland,  Cincinnati,  Chicago 
and  St.  Louis  5 per  cent,  bonds, 

1911,  

Connecticut  and  Passumpsic  River 
Railroad  4 per  cent,  bonds, 

1943,  

Delaware  and  Hudson  River  Rail- 
road 4J  per  cent,  bonds,  1922, 
Delaware  and  Hudson  River  Rail- 
road 4 per  cent,  bonds,  1943, 
Dexter  anu  Piscataquis  Railroad 

4 per  cent,  bonds,  1929 

Fitchburg  Railroad  4 per  cent. 

bonds,  1925,  

Fort  Street  Union  Depot  (’om- 
pany,  Detroit,  4^  per  cent, 
bonds,  1941,  


Book 

value. 

66,000  00 

4,000  00 

96.800  00 
13,200  00 

4,400  00 

25.000  00 

26.000  (X) 

35.000  00 

48.500  00 
5,0vAI  00 

48,5(X)  00 
18,8(X)  00 
14,1(X)  00 

47.250  00 

50.000  00 
19, (XX)  00 

46.500  00 

49.500  00 

15.750  00 

75.000  00 

45.000  00 

24.000  00 

38.800  00 

23.750  00 

68.250  00 

92.000  00 

22.000  00 

25,000  00 

25,000  00 

51.500  00 

25.000  00 

35.000  00 

49.000  00 

40.000  00 


Par 

value. 

60,000  00 

4.000  00 

110,000  00 

15.000  00 

5.000  00 

25.000  00 

25.000  00 

35.000  00 

50.000  (XJ 

5,000  00 

50.000  00 
20, (XX)  (X) 

15.000  00 

50.000  (X) 

50.000  00 

20.000  00 

50,000  00 

50.000  00 

15.000  00 

75.000  00 

50.000  00 

25.000  00 

40.000  00 

25.000  (X) 

75, (XX)  00 

100,000  00 

25,000  00 

25.000  00 

25,000  00 

50.000  00 

25.000  00 

35.000  00 
.50,000  00 

40.000  00 


Off.  Doc. 

Market 

value. 

66,000  00 

4.000  00 

96.800  00 
13,200  00 

4,400  00 

25.000  00 

26.000  00 

35.000  00 

48,500  00 

5.000  00 

48.500  00 

18.800  00 
14,100  00 

47,250  00 

50.000  00 
19, (XX)  (X) 

46.500  00 

49.500  00 

15,750  (X) 

75.000  00 

45.000  00 

24.000  (X) 

38,800  00 

23.7.50  00 

68.2.50  (X) 

92.000  00 

22.000  (X) 

25.000  (X) 

25,000  00 

51.500  (X) 

25.000  00 

35.050  00 

49.000  00 

40.000  00 
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Illinois  Central  Railroad  Main 
Line  (Extended)  Si  per  cent. 

bonds,  1051,  

Illinois  Central,  Cairo  bridge,  4 

per  cent,  bonds,  1950,  

Jacksonville  Electric  Company  5 

per  cent,  bonds,  1927,  

Lake  Shore  and  Michigan  South- 
ern Railroad  4 per  cent,  bonds, 

1928,  

Lake  Shore  and  Michigan  South- 
ern Railroad  4 per  cent,  bonds, 

1931,  

Lake  Shore  and  Michigan  South- 
ern Railroad  85  per  cent,  bonds, 

1997,  

Long  Island  Railroad  4 per  cent. 

bonds,  1949,  

Louisville  and  Nashville  Unified  4 

■ er  cent  bonds,  1940,  

Lowell,  Lawrence  and  Haverhill 
Street  Railroad  5 per  cent. 

bonds,  1923,  

Maine  Central,  European  and 
North  American  Railroad  4 per 

cent,  bonds,  1933,  

Michigan  Central  Railway  5 per 

cent,  bonds,  1910,  

Missouri  Pacific  Railroad  4 per 

cent,  bonds,  1909,  

New  England  Railroad  4 per  cent. 

bonds , 1945 , 

New  Haven  and  Northampton 
Company  4 per  cent,  bonds, 

1956,  

New  York  Central  and  Hudson 

River  Railroad  4 per  cent. 

bonds , 1934 , 

New  York  Central  and  Hudson 

River  Railroad  3§  per  cent. 

bonds,  1997,  

New  York  Central  and  Hudson 

River  Railroad,  L.  S.  collateral 

3^  per  cent,  bonds,  1998, 

New  York,  Chicago  and  St.  Louis 
Railroad  4 per  cent,  bonds, 

1937,  

New  York,  New  Haven  and  Hart- 
ford Railroad  4 per  cent,  bonds, 

1914,  

New  York,  New  Haven  and  Hart- 
ford Railroad  4 per  cent,  bonds, 

1955,  

New  York,  Ontario  and  Western 

Railroad  4 per  cent,  bonds, 

1992,  

New  York,  Providence  and  Bos- 
ton Railroad  4 per  cent,  bonds, 

1942,  

Northern  Maine  Seaport  Railroad 

5 per  cent,  bonds,  1935 

Northern  Pacific  prior  lien  4 per 

cent,  bonds,  1997,  

Norwood  and  Montreal  Railroad 

5 per  cent,  bonds,  1916 

Northern  Pacific-Great  Northern 
C.  B.  and  Q.  Railroad  collateral 

4 per  cent,  bonds,  1921,  

Old  Colony  Railroad  4 per  cent. 

bonds,  1924,  

Pennsylvania  Railroad  5 per  cent. 

bonds,  1910,  

Pennsylvania  Railroad  3J  per  cent. 

bonds,  1915 

Pennsylvania  Railroad  5 per  cent, 
bonds , 1919 , 


Book 

value. 

23.250  00 

19.800  00 

13.800  00 

19.000  00 
l‘±,250  00 

47.000  00 
67,900  00 

25.000  00 

29.000  00 

25.000  00 

70.000  00 

49.500  00 

50.000  00 

40.000  00 

46.500  00 

47.000  00 

42.000  00 

50.000  00 
22,540  00 

47.500  00 

49.000  00 

30.000  00 

26.250  00 

51.000  00 
23,100  00 

97.000  00 

49.500  00 
25,125  00 

23.500  00 
5,200  00 


Par 

value. 

25.000  00 

20.000  00 

15.000  00 

20.000  00 

15.000  00 

50.000  00 

70.000  00 

25.000  00 

29.000  00 

25.000  00 

70.000  00 

50.000  00 

50.000  00 

40.000  00 

50.000  00 

50,000  00 

50,000  00 

50.000  00 

23.000  00 

50.000  00 

50.000  00 

30.000  00 

25.000  00 

50.000  00 

22.000  00 

100,000  00 

50.000  00 

25.000  00 

25,000  00 

5,000  00 


Market 

value. 

23.250  00 

19.800  00 

13.800  00 

19.000  00 

14.250  00 

47.000  00 
67,900  00 

25.000  00 

29.000  00 

25.000  00 

70.000  00 

49.500  00 

50.000  00 

40.000  00 

46.500  00 

47.000  00 
42, (MX)  00 

50.000  00 
22,540  00 

47.500  00 

49.000  00 

30.000  00 

26.250  00 

51.000  00 
23,100  00 

97.000  00 

49.500  00 
25,125  00 

23.500  00 
5,200  00 
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Peoria  and  North  Western  Rail- 
way first  mortgage  3^  per  cent. 

oonds , 1926 , 

Philadelphia,  Baltimore 
and  Washington  Railroad  4 per 

cent,  bonds,  1943,  

Philadelphia, Wilmington  and  Bal- 
timore Railroad  4 per  cent. 

bonds , 1932 , 

Portland  and  Rumford  Falls  Rail- 
road 4 per  cent,  bonds,  1926,.. 
Reading  Company  and  Philadel- 
phia and  Reading  Coal  and  Iron 
Company  4 per  cent,  bonds, 

i997 

Richmond  Washington  Company 
collateral  trust  4 per  cent. 

bonds , 1943 , 

Seattle  Electric  Company  5 per 

cent,  bonds,  1930,  

United  New  Jersey  and  Canal 
Company  4 per  cent,  bonds, 

1929,  

Washington  Terminal  Company 
3^  per  cent,  bonds,  1945,  .... 
West  End  Street  Railway  4 per 

cent,  bonds , 1917 , 

American  Telegraph  and  Tele- 
phone Company  4 per  cent. 

bonds , 1929 , 

Western  Telegraph  and  Telephone 
Company  5 per  cent,  bonds, 

1932,  

Western  Union  Telegraph  Com- 
pany, 4^  per  cent,  bonds,  19.50, 


Book 

value. 

Par 

value. 

Market 

value. 

27,900  00 

30,000  00 

27,900  00 

50,000  00 

50,000  00 

50,000  00 

50,000  00 

50,000  00 

50,000  00 

50,000  00 

50,000  00 

50,000  00 

50,000  00 

50,000  00 

50,000  00 

49,000  00 

50,000  00 

49,000  00 

26,000  00 

25,000  00 

26,000  00 

26,000  00 

25,000  00 

26,000  00 

67,500  00 

75,000  00 

67,500  00 

25  000  00 

25,000  00 

25,000  00 

46,000  00 

50,000  00 

46,000  00 

49,000  00 

50,000  00 

49,000  00 

47,. 500  00 

50,000  00 

47,500  00 

Totals, 


$4,004,845  00  $4,138,000  00  $4,004,845  00 


FRANKFORT  MARINE  ACCIDENT  AND  PLATE  GLASS  IN- 
SURANCE COMPANY— UNITED  STATES  BRANCH. 


HOME  OFFICE  FRANKFORT-ON-THE-MAIN,  GERMANY. 

(Incorporated  March,  1865,  Commenced  business  in  the  U.  S.  August,  1896.) 

C.  H.  FRANKLIN,  United  States  Manager,  No.  100  William  Street,  New  York. 

Attorney  for  Pennsylvania,  NICHOLAS  S.  RIVIERE,  1310  Machesney  Build- 
ing, Pittsburg. 

Balance  of  net  ledger  assets,  December  31,  1907,  $1,336,807  13 

INCOME. 

From  premiums: 

Deduct  re-in- 
surance, re- 

Gross  turn  premiums,  Net  premiums 

premiums.  etc.  received. 


Accident,  $91,278  10  $23,866  14  $67,411  96 

Liability,  1,095,426  81  300,242  87  795,183  94 

Burglary  and  theft,  ..  38,958  30  16,478  18  22,480  12 


Workmen’s  collective,.  109,837  93  31,185  29  78,652  64 


Net  cash  received  for  premiums 


963,728  66 
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Policy  fees  required  or  represented  by  applications,  4,421  34 

Interest  on  bonds  and  dividends  on  stocks,  ..  $43,447  93 

Interest  on  deposits,  1,013  45 


Total  interest,  44,461  38 

From  other  sources,  viz:  Received  from  Home  Office,  5,374  19 


Total  income 
Sum,  


$1,017,985  57 
$2,354,792  70 


DISBURSEMENTS. 


Accident 

Liability,  

Burglary  and  theft , . 
Workmen’s  collective 


Gross  Deduct  sal-  Net  paid 

paid  for  vage  and  re-  for  losses, 
losses.  insurance. 

$o4,063  69  $734  53  $33,329  16 

395,584  57  395,584  57 

5,970  26  62  21  5,908  05 

48,769  22  48,769  22 


Total  paid  for  losses ’and  claims,  $483  591  00 

Investigation  and  adjustment  of  claims.  Accident,  $3,859.64; 
liability,  $80,608.83;  burglary  and  theft,  $1,178.90;  work- 
men’s collective,  $2,038,51,  87,685  38 

Policy  fees  retained  by  agents,  4,421  34 

Commission  or  brokerage,  less  amount  received  on  return  prem- 
iums and  re-insurance.  Accident,  $22,139.96;  liability,  $202,- 
542.23;  burglary  and  theft,  $6,956.61;  workmen’s  collective, 

$15,739.62 247,378  42 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  43,060  12 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions,  31,948  04 

Inspections  (other  than  medical  and  claimU  12,000  30 

Rents,  7,269  00 

State  taxes  on  premiums,  14,996  3.5 

Insurance  Department  licenses  and  fees,  4,940  60 

All  other  licenses,  fees  and  taxes,  878  08 

Legal  expenses,  1,827  58 

Advertising,  4,465  12 

Printing  and  stationery,  10,133  77 

Postage,  telegraph,  telephone  and  express,  5,344  02 

Furniture  and  fixtures,  304  92 

Other  disbursements.  Miscellaneous,  $7,576.65;  remittance  to 

Home  Office,  .$31,774.89,  39,351  .54 

Loss  on  sale  or  maturity  of  Ledger  assets,  7,908  .33 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  2,571  21 


Total  disbursements,  $1,010,075  12 


Balance,  $1,344,717  58 


LEDGER  ASSETS. 

Book  value  of  bonds  owned,  $1,278,857  30 

Cash  in  company’s  office,  650  00 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  61,006  27 

Other  ledger  assets,  viz:  Cash  in  hands  of 

trustees,  4,204  01 


Total  net  ledger  assets,  as  per  balance,  $1,344,717  58 


Non-Ledger  Assets. 


Interest  accrued  on  bonds,  $13,271  87 

Interest  accrued  on  other  assets,  115  12 


Total  outstanding  interest 


13,386  99 
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Gross  premiums  in  course  of  collection,  viz; 

On  policies 

issued  subse-  On  policies 

qiient  to  Oct.  issued  prior 


1,  1908.  to  Oct.  1,  1908. 

Accident,  $5,796  19  $68  00 

Liability,  K19,718  56  4,371  75 

Burglary  and  theft,  3,755  95  

Workmens  collective,  24,507  15  19  52 


Totals,  $173,777  85  $4,459  27  178,237  12 


Gro.ss  assets,  $1,536,341  69 


Deduct  Assets  Not  Admitted. 
Gross  premiums  in  course  of  collection  written 


prior  to  October  1st,  4,459  27 

Book  value  of  bonds  over  market  value,  38,087  30 


Total,  

Total  admitted  assets,  

LIABILITIES. 


Accident  claims  in  proc<*ss  of  adjustment,  ....  $8,805  00 

Accident  claims  resisted,  600  00 

Burglary  and  theft  claims  in  process  of  adjust- 
ment,   9,635  00 

Marine  claims  in  proitess  of  adjustment,  5,000  00 

Workmen’s  collective  claims  in  process  of  ad- 
justment,   69,191  30 


Total,  $93,231  30 

Deduct  re-insurance,  3,260  00 


Net  uni>aid  claims  excei)t  liability  losses,  .$89,971  30 
Special  reserve  for  unpaid  liability  losses,  318,449  27 


Total  unpaia  claims  and  ex])enses  of  sotl lenient,  

Unearned  premiums  at  50  per  cent,  upon  all  un- 
expired risks  running  one  year  or  less,  $334,475  92 

Unearned  premiums  pro  rata  upon  all  unexpired 

risks  running  more  than  one  year,  22,927  98 


Total  unearned  premiums,  

Commissions,  brokerage  and  other  charges  due  agents  or  brokers 
on  policies  issued  subsequent  to  October  1st,  viz:  Accident, 
$1,934.31;  liability,  .$37,598.46;  burglary  and  theft,  .$!,- 

196.00;  workmen’s  collective,  $3,416.74,  

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.,  due  or 

accrued , 

State,  county  and  municipal  taxes  due  or  accrued,  

Advance  premiums,  

Other  liabilities,  viz:  Contingent  reserve,  


Total  liabilities,  except  surplus. 
Surplus  as  regards  policy  holders,  . . . . 


42,546  57 
$1,493,795  12 


$408,420  57 


357,403  90 


44,145  51 

5,400  00 
7,. 500  00 
455  60 
175,000  00 


.$998,325  .58 
495,469  54 


Total  liabilities, 


.$1,493,795  12 


EXHIBIT  OF  PREMIUMS. 

Accident. 

In  force  on  the  31st  of  December,  1907,  .$28,378  10 

Written  or  renewed  during  the  year,  85,809  10 


Liability. 
$568,009  71 
923,128  22 


Total,  .$114,187  20 

Deduct  expirations  and  cancellations,  76,361  47 


.$1,491,137  93 
882,473  15 


In  force  at  the  end  of  year. 
Deduct  amount  re-insured. 


$37,825  73  $608,664  78 

2,627  47  519  75 


Net  premiums  in  force  December  31st, 

1908,  $.35,198  26  $608,145  03 
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Rurglary  and  Theft. 

In  force  on  the  31st  of  December,  1907,  $10,701  20 

Written  or  renewed  during-  the  year,  33,817  02 


Total,  $50,502  88 

Deduct  expirations  and  cancellations,  20,457  67 


In  force  at  the  end  of  year,  $30,105  21 

Deduct  amount  re-insured,  5,815  77 


Net  premiums  in  force  December  31st,  1908,  $24,289  44 


Workmens  Collective. 

In  force  on  the  31st  of  December,  1907,  .$40,980  00 

Written  or  renewed  during  the  year,  88,199  14 


Total,  $129,179  80 

Deduct  expirations  and  cancellations,  87,507  85 


Net  premiums  in  force  December  31st  1908,  $41,671  95 


GENERAL  INTERROGATORIES. 


Gross  premiums  received  from  organization,  U.  S.  Branch,  ...  $10,244,242  37 

Total  losses  paid  from  organization,  tJ.  S.  Branch,  5,906,953  27 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  $049,911  59 

Losses  and  claims  incurred  during  the  year,  viz:  Accident, 

$33,924.12;  liability,  .$200,420.39;  burglary  and  theft,  $13,- 

480.95;  workmen’s  collective,  $75,953.90,  329,785  30 


Total,  $979,090  95 

Deduct  losses  and  claims  paid  during  the  year,  viz:  I^osses  and 
claims  of  1908,  $232,404.80;  loss('S  and  claims  of  previous 
years,  $338,811. .52,  571,270  38 


Losses  and  claims  unpaid  December  31,  1908,  .$408,420  57 


BUSINESS  IN  PENNSYLVANIA  DTTRIN(^  1908. 


Accident,  

Liability , 

Burglary  and  theft. 

Premiums, 
received. 
.$4,835  64 
18,129  33 
1,814  29 

Losses 

paid. 

.$2,387  4,9 
15,171  41 
9 00 

Taxes  paid 
on  premiums. 

Totals,  

$24,779  26 

,$17,567  90 

$495  58 

United  States  3 per 
1918,  

cent,  bonds , 

St'HEDULE. 

Book 

value. 

Par 

value. 

$200,000  00 

Market 

value. 

,$202,000  00 

Cleveland,  city  of, 
bonds , 1914 , ... 

4 per 

cent. 

25,442  89 

25,000  00 

25,2.50  00 

Cleveland,  city  of, 
bonds , 1915 , .... 

4 per 

cent. 

76,529  21 

75,000  00 

75,750  00 

Cleveland,  city  of, 
bonds,  1917,  .... 

4 per 

cent. 

51,503  00 

.50,000  00 

51,000  00 

Frankford,  city  of, 
bonds , 1910 , ... 

3^  per 

cent. 

87,011  44 

90,500  00 

81,4.50  00 

New  York,  city  of, 
bonds , 1953 , .... 

3i  per 

cent. 

49,407  08 

55,000  00 

49,500  00 

New  York,  city  of, 
bonds,  1940,  

31  per 

cent. 

4,. 520  03 

5,000  00 

4,5.50  00 

New  York,  city  of, 
bonds , 19.56 , ... 

4 per 

cent. 

100,124  12 

100,000  00 

103,000  00 

New  York,  State  of,  3 per 

bonds,  1957,  

Atchison,  Topeka  and  Santa 
4 per  cent,  bonds,  1995, 

cent. 

100,248  28 

100,000  00 

100,000  00 

i Fe, 

65,125  91 

64,000  00 

64,000  00 
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Central  Pacific,  4 per  cent,  bonds. 

Book 

value. 

Par 

value. 

1949,  

Chicago  and  Northwestern  Exten- 

65,707  50 

66,000  00 

si  on,  4 per  cent,  bonds,  1926,. 
Chicago,  Rock  Island  and  Pacific, 

21,644  56 

20,000  00 

4 per  cent,  bonds,  1988,  

Chicago,  Rock  Island  and  Pacific, 

22,529  24 

20,000  00 

4 per  cent,  bonds,  1934,  

Denver  and  Rio  Grande,  4^  per 

72,518  02 

75,000  00 

cent,  bonds,  1936,  

Houston  and  Texas  Central,  5 per 

21,867  64 

20,000  00 

cent,  bonds,  1937,  

Illinois  Central,  4 per  cent,  bonds. 

8,905  57 

8,000  00 

1952,  

Illinois  Central,  extended  3^  per 

30,990  35 

30,000  00 

cent,  bonds,  1951,  

Lake  Shore,  3i  per  cent,  bonds. 

63,456  25 

65,000  00 

1997,  

Northern  Pacific,  4 per  cent. 

91,331  64 

90,000  00 

bonds , 1997 , 

Pittsburg,  Cincinnati,  Chicago 
and  St.  Louis,  3^  per  cent. 

20,568  36 

20,000  00 

bonds , 1949 

Southern  Pacific,  4 per  cent. 

19,841  67 

20,000  00 

bonds , 1955 , 

Union  Pacific,  4 per  cent,  bonds. 

49,127  08 

50,000  00 

1947,  

20,431  70 

20,000  00 
/ 

Totals,  $1,278,857  30  $1,268,500  00 

Market 

value. 

64,020  00 

20,200  00 

20,000  00 

08,250  00 

20,200  00 

8,800  00 

30,000  00 

59.800  00 

85.500  00 
20,600  00 

18.800  00 

47.500  00 
20,600  00 

$1,240,770  00 


FEDERAL  CASUALTY  COMPANY. 


LOCATED  IN  DETROIT,  MICH. 

(Incorporated,  March  19,  1906.  Commenced  business.  May  2,  1906.) 

V.  D.  CLIFF,  President.  PETER  PATTERSON,  Secretary. 


Attorney  for  Pennsylvania,  GEO.  C.  BEIHL,  Butler. 

Capital  paid  up  in  cash  $100,000.00. 

Balance  of  net  ledger  assets , December  31,  1907,  $176,395  90 

INCOME. 

Net  cash  received  for  accident  and  health  premiums,  284,980  12 

Policy  fees  required  or  represented  by  applications,  24,732  00 

Interest  on  bonds  and  dividends  on  stocks,  ....  $5,960  92 

Interest  on  deposits,  90  17 

Total  interest,  6,051  09 

Total  income,  315,763  21 

Sum $492,159  11 

DISBURSEMENTS. 

Total  paid  for  losses  and  claims,  accident  and  health,  $121,934  87 

Policy  fees  retained  by  agents,  24,497  48 

Commission  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance,  accident  and  health,  71,025  58 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes 18,855  54 
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Salaries,  traveling-  and  all  other  expenses  of  agents  not  paid 

by  commissions,  4,734  83 

Medical  examiners’  fees  and  salaries,  1,417  50 

Rents,  0,251  95 

State  taxes  on  premiums,  5,016  65 

Insurance  Department  licenses  and  fees,  2,017  80 

Legal  expenses,  309  55 

Advertising,  833  79 

Printing  and  stationery,  4,970  13 

Postage,  telegraph,  telephone  and  express,  5,989  31 

Furniture  and  fixtures,  269  50 

Stockholders  for  interest  or  dividends,  14,000  00 

Other  disbursements,  general  expense,  81,875.89;  premiums  on 

bonds  purchased  in  1908,  $1,933.12,  3,809  01 


Total  disbursements,  $285,939  49 


Balance,  $206,219  62 


T.EDGER  ASSETS. 

Book  value  of  bonds  owned,  $173,500.00, 


Cash  deposited  in  trust  companies  and  banks  not 

on  interest,  21,243  47 


Total  net  ledger  assets,  as  per  balance,  $206,219  62 

Non-Ledger  Assets. 

Interest  accrued  on  bonds,  2,323  09 

Market  value  of  bonds  and  stocks  over  book  value,  5,413  00 


Total  admitted  assets,  $213,955  71 


LIABILITIES. 

Accident  and  health  claims  in  process  of  adjustment,  $15,910  00 

Commissions,  brokerage  and  other  charges  duo  agents  or  brokers 
on  policies  issued  subsequent  to  October  1st,  viz:  Accident 

and  health,  3,000  00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.,  due  or 

accrued,  500  00 

State,  county  and  municipal  taxes  due  or  accrued,  5,000  00 

Advance  premiums,  3,666  50 


Total  liabilities,  except  capital $28,076  50 

Capital  paid  up  in  cash,  $100,000  00 

Surplus  over  all  liabilities,  85,879  21 


Surplus  as  regards  policy  holders,  185,879  21 


Total  liabilities,  $213,955  71 


GENERAL  INTERROGATORIES. 

Gross  premiums  received  from  organization,  $610,281  22 

Total  losses  paid  from  organization,  257,517  42 

Total  dividends  declared  from  organization,  cash,  41,000  00 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  100,000  00 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907 $12,265  00 

Increase  in  above  estimates  during  the  year,  4,765  28 


Total,  $17,030  28 

Losses  and  claims  incurred  during  the  year,  viz:  Accident  and 

health,  120,814  59 


Total,  $137,844  87 
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Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses  and 
claims  of  1908,  $104,904.59;  losses  and  claims  of  previous 
years,  $17,030.28,  121,934  87 


Losses  and  claims  unpaid  December  31,  1908, 


$15,910  00 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Accident  and  health , 


City  of  Detroit,  31  per  cent. 

bonds,  1912-1921,  

City  of  Detroit,  3^  per  cent. 

bonds,  1920,  

Saginaw,  Michigan,  city  gas  5 per 

cent,  bonds,  1910,  

Oklahoma  City,  water  5 per  cent. 

bonds , 1937 , 

Shawnee  City,  Oklahoma,  4 per 

cent,  bonds,  1933,  

Woods  Countv,  Oklahoma,  0 per 
cent,  bonds,  1910-11-23-24-25,. 
Watonga  City,  Oklahoma,  0 per 

cent,  bonds,  1923,  

Ponca,  Oklahoma,  5 per  cent. 

bonds,  1927,  

Taos  County,  New  Mexico,  5 per 

cent,  bonds,  1928,  

Lincoln  County,  New  Mexico,  5 

per  cent,  bonds,  1935,  

Grant  County,  New  Mexico,  5 

per  cent,  bonds,  1932,  

United  States  Steel,  preferred 
stock,  


Premiums 
received. 
$07,530  03 

Losses 

paid. 

$30,831  08 

Taxes  paid 
on  premiums. 

$1,350  72 

SCHEDULE. 

Book 

Par 

Marke!. 

value. 

value. 

value. 

$100,000  00 

$100,000  00 

$100,000  00 

2,000  00 

2,000  00 

2,000  00 

5,000  00 

5,000  00 

5,000  00 

10,000  00 

10,000  (X) 

11,200  00 

10,000  00 

10,000  00 

15,400  00 

12,500  00 

12,500  00 

13,800  00 

0,000  00 

0,000  00 

0,900  00 

5,000  00 

5,000  00 

5,300  00 

5,000  00 

5,000  00 

5,337  50 

7,000  00 

7,000  00 

7,392  00 

5,000  00 

5,000  00 

5,371  50 

10,000  00 

10,000  00 

11,200  00 

$183,500  00 

$183,500  00 

$188,913  00 

FEDERAL  UNION  SURETY  COMPANY. 


LOCATED  IN  INDIANAPOLIS,  IND. 

(Incorporated  July  8,  1901.  Commenced  business,  October  1,  1901.) 

W.  T.  DURBIN,  President.  CHAS.  E.  SCHICK,  Secretary. 

Attorney  for  Pennsylvania,  ROBERT  SNODGRASS,  Harrisburg. 

Capita]  paid  up  in  cash,  $300,000.00. 

Balance  of  net  ledger  assets  December  31,  1907,  $430,084  97 


INCOME. 

Net  cash  received  for  fidelity  and  surety  premiums,  $208,477  51 

Interest  on  mortgage  loans,  $10,848  38 

Interest  on  bonds  and  dividends  on  stocks,  ...  2,005  00 

Interest  on  deposits,  1,903  00 
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Interest  from  all  other  sources,  449  51 

Rents,  200  03 


Total  interest  and  rents,  10,005  98 

From  other  sources,  viz:  Premiums  paid  in  advance,  .$50.40; 
discount,  $1,500.00,  1,550  40 


Total  income,  $280,09.3  89 


Sum,  $710,178  80 


DISBURSEMENTS. 

Total  paid  for  fidelity  and  surety  losses  and  claims,  .$90,900  12 

Investigation  and  adjustment  of  claims,  fidelity  and  surety,  . . . 3,590  95 

Commission  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance,  fidelity  and  surety,  51,2.54  89 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  28,3.55  87 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions,  37,119  \'o 

Rents,  4,6.58  00 

State  taxes  on  premiums,  1,901  4.3 

Insurance  Department  licenses  and  fees,  2,293  00 

All  other  licenses,  fees  and  taxes,  3,000  00 

Legal  expenses,  7,736  24 

Advertising,  963  96 

Printing  and  stationery,  2,451  10 

I'ostage,  telegraph,  telephone  and  express,  3,355  91 

Furniture  and  fixtures,  180  59 

Other  disbursements.  Home  Office  expenses,  $2,600.10;  pre- 
miums paid  in  advance,  1907,  report,  $1,147.86,  3,747  96 

Loss  on  sale  or  maturity  of  ledger  assets,  1,939  65 


Total  disbursements,  $249,582  08 


Balance,  $466,596  78 


LEDGER  ASSETS. 


Book  value  of  real  estate,  $22,000  00 

Mortgage  loans  on  real  estate,  first  liens,  174,658  00 

Book  value  of  bonds  owned,  79,325  75 

Cash  in  company’s  office,  10,9.57  16 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  92,795  80 

Cash  deposited  in  trust  companies  and  banks  not 

on  interest 46,6.39  14 

Bills  receivable,  46  53 

Special  deposit  in  New  York,  21,568  50 

Other  ledger  assets,  viz:  Accounts  receivable, 

$1,500.00;  advanced  on  contracts,  $15,- 

004.76;  agents  balances,  $2,101.14,  18,605  90 


Total  net  ledger  assets,  as  per  balance. 


$466,596  78 


Non-Ledger  Assets. 


Interest  accrued  on  mortgages,  

Interest  due  and  accrued  on  bonds,  

Interest  due  and  accrued  on  collateral  loans,  .. 
Interest  due  and  accrued  on  other  assets,  

$2,803  89 
563  02 
1.50  00 
408  68 

Total  outstandin<r  interest 

Gross  premiums  in  course  of  collection,  viz: 

On  policies 
issued  subse- 
quent to  Oct. 
1,  1908. 

Fidelity  and  surety,  86,8.55  28 

On  policies 
issued  prior 
to  Oct.  1,  1908. 

10,714  54 

3,925  59) 


97,569.  82: 


Gross  assets. 


^5,68,092  1% 
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Deduct  Assets  Not  Admitted. 


Bills  receivable,  $46  53 

Gross  premiums  in  course  of  collection  written 

prior  to  October  1st,  10,714  54 

Book  value  of  ledger  assets  over  market  value, 

agents  balances,  2,101  14 


Total,  12,862  21 


Total  admitted  assets,  $555,229  98 


LIABITJTIES. 


Fidelity  and  surety  claims  adjusted,  $7,620  11 

Fidelity  and  surety  claims  in  process  of  adjust- 
ment  10,505  37 

Fidelity  and  surety  claims  resisted,  10,650  00 


Total  unpaid  claims  and  expenses  of  settlement,  

Unearned  premiums  at  50  per  cent,  upon  all  un- 
expired risks  running  one  year  or  less,  $110,480  76 

Unearned  premiums  pro  rata  upon  all  unexpired 

risks  running  more  than  one  year,  24,114  10 


Total  unearned  premiums,  

Commissions,  brokerage  and  other  charges  due  agents  or  brokers 
on  policies  issued  subsequent  to  October  1st,  viz;  Fidelity  and 

surety , 

Other  liabilities,  viz;  Taxes  on  1908  premiums,  $2,000.00;  pre- 
miums paid  in  advance,  $50.40,  


Total  liabilities,  except  capital, 

Capital  paid  up  in  cash,  

Surplus  over  all  liabilities,  


$300,000  00 
74,838  20 


Surplus  as  regards  policy  holders. 
Total  liabilities,  


$28, '<  !5  48 


134,594  86 

14,971  04 
2,050  40 
$180,391  78 

374,838  20 
$555,229  98 


EXHIBIT  OF  PREMIUMS. 

Fidelity  and  Surety. 


In  force  on  the  31st  of  December,  1907,  $259,920  94 

Written  or  renewed  during  the  year,  316,994  98 

Total,  $576,915  92 

Deduct  expirations  and  cancellations,  322,352  07 

In  force  at  the  end  of  year,  $2.54,563  85 

Deduct  amount  re-insured,  2,258  05 

Net  premiums  in  force  December  31st,  1908,  $252,305  80 


GENERAL  INTERROGATORIES. 


Gross  premiums  received  from  organization,  $1,227,348  56 

Total  losses  paid  from  organization,  440,738  34 

Total  dividends  declared  from  organization,  cash,  18,000  00 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  92,200  00 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  .$36,482  65 

Decrease  in  above  estimates  during  the  year,  2,896  36 


Total $33,586  29 

Losses  and  claims  incurred  during  the  year,  viz;  Fidelity  and 

surety,  118,028  55 


Total,  $151,614  84 

Deduct  losses  and  claims  paid  during  the  year,  viz;  Losses  and 
claims  of  1908,  .$89,253.07;  losses  and  claims  of  previous 
years,  .$33 , .586.29 , 122,839  36 


Losses  and  claims  unpaid  December  31,  1908,  $28,775  48 
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BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Fidelity  aud  surety, 


City  of  Anderson,  4 per  cent 

bonds,  1920,  

Town  of  Batesville,  5 per  cent 

bonds , 1915-22 , 

City  of  Indianapolis,  per  cent 

bonds , 1909-13 , 

City  of  Washington,  4 per  cent 

bonds , 1909-14 , 

Marion  County,  3^  per  cent 
bonds,  1921,  

Totals,  


Premiums 
received. 
$612  50 

Taxes  paid 
on  premiums. 

$12  25 

SCHEDULE. 

Book 

Par 

Market 

value. 

value. 

value. 

$3,135  90 

$3,000  00 

$3,135  90 

4,454  35 

4,000  00 

4,454  35 

15,043  80 

15,000  00 

15,043  80 

6,096  70 

6,000  00 

6,096  70 

50,595  00 

50,000  00 

50,595  00 

$79,325  75 

$78,000  00 

$79,325  75 

FIDELITY  AND  DEFOSIT  COMPANY"  OF  MAKYLAND. 


LOCATED  IN  BALTIMORE,  MD. 

(Incorporated  February,  1S90.  Commenced  business,  June,  1890.) 
EDWIN  WARFIELD,  President.  HARRY  NICODEMUS,  Secretary. 


Attorney  for  Pennsylvania,  HERMAN  IlOOPES,  Real  Estate  Trust  Building, 

Philadelphia. 

Capital  paid  u])  in  cash,  $2,000,000.00 

Balance  of  net  ledger  assets,  December  31,  1907,  $5,644,792  50 


From  premiums: 


INCOME. 

Deduct  re-iu- 
surance,  re- 

Gioss  turn  pi-emiunis,  i^et  premiums 
premiums.  etc.  received. 


Fidelity,  $1,654,847  21  $315,186  29  $1,339,660  92 

Surety,  430,787  14  100,243  08  330,544  06 


Net  cash  received  for  premium.^,  

Inspections,  

Interest  on  collateral  loans,  $2,924  99 

Interest  on  bonds  and  dividends  on  stocks,  ....  196,897  76 

Interest  on  deposits,  1,429  11 

Interest  from  all  other  sources 19  12 

Rents  (including  $12,687.50  for  c<  ipany’s  oc- 
cupancy of  its  own  buildingsi,  61,738  58 


1,670.204  98 
492  45 


Total  interest  and  rents,  263,009  56 

From  other  sources,  viz:  Commiss  ons  and  fees,  $37.45;  ex- 
change, $59.38;  items  recovered  (charged  against  undivided 

profits  in  previous  years)  $561.73  658  56 

Agents  balances  previously  charged  off,  340  69 

Profit  on  sale  or  maturity  of  ledger  .assets,  10,346  00 

Increase  in  book  value  of  ledger  gssets,  100,894  00 


Total  income,  $2,045,946  24 


Sum ^ $7,690,738  74 
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DISBURSEMENTS. 


Gross  Deduct  sal-  Net  paid 

paid  for  vage  and  re-  for  losses, 

losses.  insurance. 

Fidelity,  1^583,127  73  $197,376  56  $385,751  17 

cr’o  A A a AAp;  qo  1 oo  Qcta  ao 


Total  paid  for  losses  and  claims,  $508,617  79 

Investigation  and  adjustment  of  claims.  Surety,  $6,018.81; 

fidelity,  $24,846.38,  30,865  19 

Commission  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance.  Surety,  $89,207.91;  fidelity,  $354,- 

199.00,  443,406  91 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employees,  175,125  08 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions,  50,468  67 

Inspections  (other  than  medical  and  claim),  23,604  44 

Rents,  including  $12,687.50  for  company’s  occupancy  of  its  own 

buildings,  12,687  50 

Repairs  and  expenses  (other  than  taxes)  on  real  estate,  18,508  ^7 

Taxes  on  real  estate,  17,010  8f 

State  taxes  on  premiums,  23,786  24 

Insurance  Department  licenses  and  fees,  1,825  51 

All  other  licenses,  fees  and  taxes,  46,223  55 

Legal  expenses,  46,811  98 

Advertising,  

Printing  and  stationery,  10,2J2  18 

I’ostage,  telegraph,  telephone  and  express,  10,937  26 

Furniture  and  fixtures,  4,118  19 

Stockholders  for  interest  or  dividends,  290,000  00 

Other  disbursements.  Brokerage,  $443.75;  development,  $4,- 
861.44;  incidentals,  $10,580.79;  traveling  expense,  $10, 

878.90.,  26,764  88 

Agents  balances  charged  off,  1,304  19 

Loss  on  sale  or  maturity  of  ledger  assets,  12  50 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  4,965  00 


Total  disbursements,  $1,749,456  84 


Balance,  $5,941,281  90 


LEDGER  ASSETS. 

Book  value  of  real  estate,  $757,000  00 

Loans  secured  by  collaterals  (Schedule  A),  ...  106,700  00 

Book  value  of  bonds  owned  $2,870,080.0C),  and 

stocks,  $1,548,509.00,  (Schedule  B),  4,418,589  00 


Cash  deposited  in  trust  companies  and  banks  on 

interest,  136,088  31 

Cash  deposited  in  trust  companies  and  banks  not 

on  interest,  414,212  87 

Other  ledger  assets,  viz:  Advance  on  contract, 

$83,529.22;  New  York  excise  fund,  held  by 

Joint  Committee,  $25,162.50,  108,691  72 


Total  net  ledger  assets,  as  per  balance,  $5,941,281  90 


Non-Ledger  Assets. 

Rents  due  on  company’s  property  or  lease,  2,944  02 

Gross  premiums  in  course  of  collection,  viz: 

On  policies  ' 

Issued  subse-  On  policies 

quent  to  Oct.  issued  prior 


1,  1908.  to  Oct.  1,  1908. 

Fidelity,  $101,901  40  $36,332  66 

Surety,  76,794  38  7,394  61 


Totals,  $178,695  78  $43,727  27  222,423  05 


Gross  assets, 


. $6,166,648  97 


No.  V2.  FIDEl.lTY  AND  DEPOSIT  COMPANY  OF  MARYLAND, 
Deduct  Assets  Not  Admitted. 

(tI’oss  premiums  in  course  of  collection  written  prior  to  October 


1st,  43,727  27 

Total  admitted  assets,  $6,122,921  70 


LIABILITIES. 


Fidelity  claims  adjusted,  $2,479  S3 

Fidelity  claims  in  process  of  adjustment,  217,698  11 

Fidelity  claims  reported,  proofs  not  received,  . 13,037  52 

Fidelity  claims  resisted,  80,326  42 

Surety  claims  resisted,  313,585  00 


Total  unpaid  claims  aud  expenses  of  settlement,  

Unearned  premiums  at  50  per  cent,  upon  all  un- 
expired risks  running  one  year  or  less,  $775,410  92 

Unearned  premiums  at  75  per  cent,  upon  excise 

bonds  written  in  New  Y^'ork  state,  47,948  70 

Unearned  premiums  pro  rata  upon  all  unexpired 

risks  running  more  than  one  year,  88,224  53 


Total  unearned  premiums,  

Commissions,  brokerage  and  other  charges  due  agents  or  brokers 
on  policies  issued  subsequent  to  October  1st,  viz;  Fidelity, 

$25,475.35;  surety,  $19,198.59,  

State,  county  and  municipal  taxes  due  or  accnied,  

Re-insurance , 

Advance  premiums,  


Total  liabilities,  except  capital. 

Capital  paid  up  in  cash,  

Surplus  over  all  liabilities,  


$2,000,000  00 
2,501,064  72 


Surplus  as  regards  policy  holders. 


$627,126  88 


911,584  15 


M,673  94 
35,000  00 
1,130  06 
2,341  95 


$1,621,856  98 


4,501,064  72 


Total  liabilities. 


$6,122,921  70 


EXHIBIT  OF  PREMIUMS. 


Fidelity. 

In  force  on  the  31st  of  December,  1907,  $1,189,070  91 

Written  or  renewed  during  the  year,  1,568,304  30 


Total,  $2,757,375  21 

Deduct  expirations  and  cancellations,  1,326,733  24 


In  force  at  the  end  of  year,  $1,430,641  97 

Deduct  amount  re-insured,  40,552  50 


Net  premiums  in  force  December  31st,  1908,  $1,390,089  47 


Surety. 


In  force  on  the  31st  of  December  1907,  $347,508  05 

Written  or  renewed  during  the  year,  354,843  04 

Total,  $702,351  09 

Deduct  expirations  and  cancellations,  340,358  01 

In  force  at  the  end  of  year,  $361,993  08 

Deduct  amount  re-insured,  1,535  00 

Net  premiums  in  force  December  31st,  1908,  $360,458  08 


GENERAL  INTERROGATORIES.* 


Gross  premiums  received  from  organization,  $16,32.5,336  56 

Total  losses  paid  from  organization,  5,765,445  17 

Total  dividends  declared  from  organization,  cash 2,944,896  50 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  414,750  00 
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Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  $608,376  61 

Increase  in  above  estimates  during  the  year,  111,683  84 


Total $720,060  35 

Losses  and  claims  incurred  during  the  year,  viz;  Fidelity, 

$350,544.41;  surety,  $214,335.68,  564,880  09 


Total, $1,284,940  44 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses  and 
claims  of  1908,  $284,070.06;  losses  and  claims  of  previous 
years,  $373,743.50,  657,813  56 


Losses  and  claims  unpaid  December  31,  1908,  $627,126  88 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Fidelity,  

Surety,  

Premiums 
received. 
$91,303  98 
22,107  90 

Losses 

paid. 

$100,117  10 
8,723  27 

Taxes  paid 
on  premiums. 

Totals,  

$113,411  88 

$108,840  37 

$2,268  24 

SCHEDULE  A. 
Par 

Market 

Amount 

value. 

value. 

loaned. 

United  Railway  and  Electric 
Company,  Baltimore,  first 

mortgage  4 per  cent,  bonds, 
1949,  

$100,000  00 

$85,000  00^ 

City  of  Charleston  South  Caro- 
lina, 5 per  cent,  bonds,  1909, 

4,000  00 

4,000  00 

City  of  Savannah,  Georgia,  5 per 
cent,  bonds,  1909,  

1,000  00 

1,000  00 

$106,700  00 

West  V^irginia  Central  and  Pitts- 
burg Railway  Company,  6 per 
cent,  bonds,  1911,  

10,000  00 

10,525  00 

Baltimore,  Sparrows  Point  and 
Chesapeake  Railway  Co.,  first 
mortgage  4^  per  cent,  bonds, 
1953,  

10,000  00 

9,350  00. 

Totals , 

$125,000  00 

$109,875  00 

$106,700  00 

SCHEDULE  B. 


Book 

Par 

Market 

British  Consols,  2^  per  cent. 

value. 

value. 

value. 

bonds,  1923,  

United  States  Government,  “cou- 

$224,430 00 

$244,253  00 

$224,430  00 

pon”  3 per  cent,  bonds,  1918, . . 
United  States  Government, 

“registered”  4 per  cent,  bonds. 

70,700  00 

t70,000  00 

70,700  00 

1925,  

United  States  Government, 

“Philippine  Islands”  4 per  cent. 

. 36,000  00 

t30,000  00 

36,000  00 

bonds,  1934,  

Georgia,  State  of,  per  cent. 

150,800  00 

145,000  00 

150,800  00 

bonds,  1912,  

Georgia,  State  of,  “registered”  4J 

25,000  00 

25,000  00 

25,000  00 

per  cent,  bonds,  1915,  

Georgia,  State  of,  “registered”  4^ 

75,000  00 

75,000  00 

75,000  00 

per  cent,  bonds,  1916,  

Tennessee,  State  of,  “settlement” 

25,000  00 

25,000  00 

25,000  00 

3 per  cent,  bonds,  1913,  

Montgomery  County,  Ala.,  “road 
and  bridge”  5 per  cent,  bonds. 

27,900  00 

30,000  00 

27,900  00 

1935,  

30,000  00 

30,000  00 

30,000  00 

No.  12. 


FIDEl.lTY  AND  DEPOSIT  COMPANY  OF  MARYLAND. 


Paltimore  City  Stock,  “internal 
improvement”  ‘SI  per  cent. 

bonds,  1928,  

Raltimore  City  Stock,  “consoli- 
dated” pr  cent,  bonds,  1930, 
Baltimore  City  Stock,  “funding” 
3^  per  cent,  bonds,  1930,  .... 
Baltimore  City  <Stock,  “refund- 
ing” 3s  per  cent,  bonds,  1940,. 
Baltimore  City  Stock,  “public  im- 
provement” 3J  per  cent,  bonds, 

1940,  

Baltimore  City  Stock,  “four  mil- 
lion” 3i  per  cent,  bonds,  1945, 
Cleveland,  Ohio,  “park”  4 per 

cent,  bonds,  1917,  

Havana,  Cuba,  “first  mortgage” 

6 per  cent,  bonds,  1939,  

Havana,  Cuba,  “second  mortgage” 

G per  cent,  bonds,  1939,  

New  Y^ork,  city  of,  N.  Y. , “export 
dock”  per  cent,  bonds,  1927, 
Petersburg,  city  of,  Va. , “refund- 
ing” 5 per  cent,  bonds,  1935,  . . 
Richmond,  city  of,  Va. , “regis- 
tered” 4 per  cent,  bonds,  1928, 
Atchison,  Topeka  and  Santa  Fe 
Railroad,  “general  mortgage”  4 

per  cent,  bonds,  1995,  

Baltimore  and  Ohio  Railroad, 
“prior  lien”  3J  per  cent,  bonds, 

1925,  

Charleston  and  Western  Carolina 
Railroad,  “first  mortgage”  5 per 

cent,  bonds,  1946,  

Chicago,  Rock  Island  and  Pacific 
Railroad,  “general  mortgage”  4 

per  cent,  bonds,  1988,  

Georgia  and  Alabama  Railroad, 
“first  consolidated  mortgage”  5 

per  cent,  bonds,  1945,  

New  York  Central  and  Hudson 
River  Railroad,  “refunding”  3^ 

per  cent,  bonds,  1997,  

Northern  Pacific  Railroad,  “prior 
lien  and  land  grant”  4 per  cent. 

bonds,  1997,  

Oregon  Short  Line  Railroad,  “re- 
funding” 25  years  4 per  cent. 

bonds,  1929,  

St.  Louis,  Iron  Mountain  and 
Southern  Railroad , “general 
consolidated  and  land  grant 
mortgage”  5 per  cent,  bonds, 

1931,  

Union  Pacific  Railroad,  ’’first 
mortgage”  4 per  cent,  bonds, 

1947,  

Baltimore  Traction  Company, 
“N.  B.  Division  first  mortgage” 

5 per  cent,  bonds,  1942,  

Fairmount  and  Clarksburg  Trac- 
tion Company,  “first  mortgage” 

5 per  cent,  bonds  1938,  

United  Railways  and  Electric 
Company  of  Baltimore,  “first 
mortgage”  4 per  cent,  bonds, 

1949,  

United  Railways  and  Electric 
Company  of  Baltimore,  stock. 
Citizens  National  Bank,  Balti- 
more, Md.,  stock,  

Farmers  and  Merchants  National 
Bank,  Baltimore,  Md.,  stock. 


8G7 


Par 

Market 

value. 

value. 

67,700  00 

66,684  50 

51,700  00 

50,924  50 

59,000  00 

58,115  00 

101,100  00 

99,583  50 

453,100  00 

446,303  50 

137,400  00 

135,339  00 

30,000  00 

30,000  00 

23,000  00 

23,690  00 

2,000  00 

2,060  00 

200,000  00 

184,000  00 

12,500  00 

12,500  00 

25,000  00 

23,750  00 

100,000  00 

100,000  00 

100,000  00 

93,000  00 

100,000  00 

107,000  00 

100,000  00 

100,000  00 

100,000  00 

102,000  00 

50,000  00 

46,500  00 

100,000  00 

102,000  00 

100,000  00 

94,000  00 

50,000  00 

56,000  00 

100,000  00 

101,000  00 

75,000  00 

84,750  00 

100,000  00 

95,000  00 

115,000  00 

97,750  00 

100,000  00 

20,000  00 

25,000  00 

87  500  00 

18,920  00 

22,231  00 

L u u k 

value. 

66,084  50 

50,924  50 

58,115  00 

99,583  50 

446,303  50 

135,339  00 

30,000  00 

23,690  00 

2,060  00 

184,000  00 

12,500  00 

23,750  00 

100,000  00 

93,000  00 

107,000  00 

100,000  00 

102,000  00 

46,500  00 

102,000  00 

94,000  00 

56,000  00 

101,000  00 

84,750  00 

95,000  00 

97,750  00 

20,000  00 

87,500  00 

22,231  00 
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■St)8 


Kook 

value. 


First  National  Bank,  Baltimore, 

Md. , stock , 

Merchants  National  Bank,  Balti- 
more, Md.,  stock,  

National  Bank  of  Baltimore,  Md. , 

stock,  

National  Mechanics  Bank,  Balti- 
more, Md.,  stock,  

National  Union  Bank  of  Mary- 
land, Baltimore,  Md.,  stock. 
The  Fidelity  Trust  Company, 
Baltimore,  Md.,  stock,  


2(1,000  00 


19,965  00 
19,680  00 
41,600  00 
33,333  00 


1,278,200  00 


Par 

value. 

20,000  00 

12,100  00 

16,400  00 

16,000  00 

27,100  00 

639,100  00 


Totals $4,418,589  00  $3,701,373  00 

fNot  included  in  additions. 


Market 

value. 

26,000  00 

19,965  00 

19,680  00 

41,600  00 

33,333  00 

1,278,200  00 

$4,418,509  00 
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LOCATED  IN  NEW  YORK  CITY. 

(Incorporated  March  20,  1876.  Commenced  business  May  1,  1876.) 
GEORGE  F.  SEWARD,  President.  ROBERT  J.  HILLAS,  Secretary. 

Attorney  for  Pennsylvania,  SYDNEY  II.  POOL,  330  Walnut  Street,  Philadelphia. 
Capital  paid  up  in  cash,  $1,000,000.00. 

Balance  of  net  ledger  assets,  December  31,  1907,  $7,007,105  22 


INCOME. 

From  premiums; 


Deduct  re-in 
surance,  re- 

Gross  turn  premiums.  Net  premiums 
premiums.  etc.  received. 

Accident,  $2,953,595  27  $1,248,417  76  $1,705,177  51 

Health,  1,797,468  58  821,091  08  976,377  50 

Liability,  2,638,045  83  737,348  63  1,900,697  20 

Fidelity,  485,944  10  140,504  70  345,439  40 

Plate  glass,  512,707  75  146,793  63  365,914  12 

Steam  boiler,  ...  563,376  30  220,474  94  342,901  36 

Burglary  and 

theft,  853,964  90  266,258  90  587,706  00 

Fly  wheel,  116,599  78  37,867  01  78,732  77 

Workmen’s  collec- 
tive,   43,540  10  18,964  88  24,575  22 


Net  cash  received  for  premiums,  

Interest  on  bonds  and  dividends  on  stocks,  ..  $269,808  99 


Interest  on  deposits,  1,260  36 

Interest  from  all  other  sources,  977  37 

Rents  (including  $60,647.92  for  company’s  oc- 
cupancy of  its  own  buildings),  73,952  65 


Total  interest  and  rents,  

From  other  sources,  viz.:  Suspense  account,  profit  and  loss  ac- 
count, Fidelity  Insurance  fund,  etc.,  

Agents  balances  previously  charged  off,  


$6,327,521  08 


$345,999  37 

4,923  18 
743  71 


$6,679,187  34 


Total  income. 
Sum 


$13,686,292  56 
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DISBURSEMENTS. 


Gross 

Deduct  sal- 

Net paid 

paid  for 
losses. 

vage  and  re- 
insurance. 

for  losses. 

Accident,  

.$866,480  79 

.$.58,. 50s  65 

.$807,972  14 

Health,  

469,444  95 

1,041  05 

468,403  90 

Liability,  

625,418  72 

8,419  04 

616,999  68 

Fidelity,  

209,015  08 

.55,505  45 

153,509  63 

Plate  glass , 

124,207  46 

3,627  15 

120,580  31 

Steam  boiler,  . . . 
Burglary  and 

25,033  80 

3,047  68 

21,986  12 

theft , 

214,809  29 

6,946  88 

207,862  41 

TTly  wbppl , 

23,4.51  82 

23,451  82 

Workmen’s  collec- 

tive,   

8,616  42 

6 10 

8,610  32 

Total  paid  for  losses  and  claims,  $2, 429,. 370  83 

Investigation  and  adjustment  of  claims,  Accident,  $58,147.93; 
health,  .$33,182.32;  plate  glass,  $10,475.15;  liability,  $310,- 
700.64;  steam  boiler,  $6,506.70;  fidelity,  $13,055.33;  bur- 
glary and  theft,  $27,114.19;  flywheel,  $651.20;  workmen’s 

collective,  .$1,920.68,  461,754  14 

Commission  or  brokerage,  less  amount  received  on  return  prem- 
iums and  re-insurance.  Accident,  $591,597.14;  health,  $322,- 
528.11;  plate  glass,  $111,898.01;  liability,  $420,902.96; 
steam  boiler,  $75,062.24;  fidelity,  .$53,198.50;  burglary  and 
theft,  .$142,441.49;  fly  wheel,  .$13,978.06;  workmen’s  collec- 
tive, $4,355.03,  1,735,961  54 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  501,547  04 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions,  344,172  83 

Medical  examiners’  fees  and  salaries,  6,610  28 

Inspections  (other  than  medical  and  claim),  215,865  67 

Rents,  49,^16  29 

Repairs  and  expenses  (other  than  taxes)  on  real  estate,  34,526  60 

Taxes  on  real  estate,  16,325  74 

State  taxes  on  premiums,  99,436  36 

Insurance  Department  licenses  and  fees,  19,266  76 

Legal  expenses,  6,332  15 

Advertising,  19,344  62 

Printing  and  stationery,  84,348  98 

Postage,  telegraph,  telephone  and  express,  36.615  99 

Furniture  and  fixtures,  5,645  83 

Stockholders  for  interest  or  dividends,  160,000  00 

Other  disbursements.  Interest,  .$3,209.28;  exchange  and  collec- 
tion fees,  $2,670.30  ; subscriptions  $564.59 ; profit  and  loss  ac- 
count, $148.10;  liability  for  premiums  paid  in  advance, $5,- 

953.49;  sundries,  $22,130.36,  34,676  12 

Agents  balances  charged  off,  608  90 

Loss  on  sale  or  maturity  of  ledger  assets,  564  37 


Total  disbursements,  

Balance,  

LEDGER  ASSETS. 


Book  value  of  real  estate,  $970,499  58 

Book  value  of  bonds  owned,  $2,788,956.36,  and 

stocks,  $3,371,795.99  (schedule),  6,160,752  35 

Cash  in  Company’s  office,  10,129  45 

Cash  deposited  in  trust  companies  and  banks  not 

on  interest,  79,261  42 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  121,111  86 

Bills  receivable,  1,210  54 

Other  ledger  assets,  viz.:  Agents  balances  and 

sundry  ledger  accounts,  80,424  82 


Total  net  ledger  assets  as  per  balance,  

Non-Ledger  Assets. 

Interest  accrued  on  bonds,  $40,523  31 

Interest  accrued  on  other  assets,  3,193  82 

Rents  accrued  on  company’s  property  or  lease, . . 704  60 


$6,262,902  54 
r/r ,423,390  02 

: ni  = — 


$7,. 123, 390  02 


,$44,421  73 


Total  outstanding  interest  and  rent,  

Market  value  of  bonds  and  stocks  over  book  value. 


395,860  72 
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(iross  premiums  iu  course  of  collection,  viz.: 


On  policies 

issued  subso-  On  policies 

queut  to  Oct.  issued  prior 

1,  1908.  to  Oct.  1,  1008. 

Accident,  $150,178  12  .$25,028  20 

Health,  220,820  81  20,435  17 

Liability,  222,120  44  01,043  05 

Fidelity,  45,047  53  7,278  81 

Plate  glass,  51,538  00  2,513  02 

Steam  boiler,  08,235  50  2,457  01 

Burglary  aud  theft,  75,203  00  4,304  14 

Fly  wheel,  13,051  20  900  17 

Workmens  collective,  8,357  07  1,079  32 


Totals,  $807,848  55  $125,740  35  $993,588  90 


Other  uou-ledger  assets,  viz.:  Reserve  held  for  account  Munich 

Re-Insurance  Company,  47,477  02 


Gross  assets,  $8,904,738  99 


Deduct  Assets  not  Admitted. 

Bills  receivable,  $1,210  54 

Gross  premiums  in  course  of  collection  written 

prior  to  October  1st,  125,740  35 

Book  value  of  ledger  assets  over  market  value,  127,902  44 


Total,  254,853  33 


Total  admitted  assets,  $8,049,885  00 


LIABILITIES. 


Accident  claims  in  process  of  adjustment,  ....  $144,515  00 

Accident  claims  reported,  proofs  not  received,  40,297  40 

Accident  claims  resisted,  55,000  00 

Health  claims  in  process  of  adjustment,  71,925  05 

Health  claims  reported,  proofs  not  received,.  37,724  90 

Health  claims  resisted,  1,975  00 

Fidelity  claims  in  process  of  adjustment,  ....  42,320  81 

Fidelity  claims  resisted,  35,408  89 

Plate  glass  claims  in  process  of  adjustment,  ..  9,177  00 

Plate  glass  claims  resisted,  800  00 

Steam  boiler  claims  in  process  of  adjustment, . . 7,455  00 

Steam  boiler  claims  resisted,  5,250  00 

Burglary  and  theft  claims  in  process  of  adjust- 
ment,   43,044  00 

Burglary  and  theft  claims  resisted,  4,475  00 

Fly  wheel  claims  resisted,  1,000  00 


Total,  $500,429  31 

Deduct  re-insurance,  1,809  71 


Net  unpaid  claims  except  liability  losses,  $498,619  GO 
Special  reserve  for  unpaid  liability  losses 1,130,978  02 


Total  unpaid  claims  and  expenses  of  settlement,  

Unearned  premiums  at  50  per  cent,  upon  all  un- 
expired risks  running  one  year  or  less,  ..  $2,994,121  11 
Unearned  premiums  pro  rata  upon  all  unex- 
pired risks  running  more  than  one  year,  ....  576,147  98 


Total  unearned  premiums,  

Commissions,  brokerage  and  other  charges  due  agents  or  brokers 
on  policies  issued  subsequent  to  October  1st,  viz.:  Accident, 
$52,663.19;  health,  $74,344.82;  liability,  $47,994.09;  fidel- 
ity, $6,227.95;  plate  glass,  $15,475.91;  steam  boiler,  $14,- 
762.20;  burglary  and  theft,  $17,173.93;  fly  wheel,  $2,- 

394.53;  workmen’s  collective,  $1,480.14,  

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.,  due  or 

accrued 

State,  county  and  municipal  taxes  due  or  accrued,  

Interest  due  or  accrued,  


.$1,629,597  62 


3,570,269  09 


232,516  76 

38,224  73 
76,703  21 
1,225  00 
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Re-insurance,  

Advance  premiums,  

Other  liabilities,  viz.:  Fidelity  Insurance  fund,  $9,791.82;  re- 
insurance due  Munich  Re-Insurance  Company,  $47,477.92; 
suspense  account,  $3,652.80;  all  other,  $1,467.81,  .... 

Total  liabilities,  except  capital,  

Capital  paid  up  in  cash,  $1,000,000  00 

Surplus  over  all  liabilities,  2,011,834  00 


Surplus  as  regards  policy  holders, 
Total  liabilities,  


8,221  17 
18,904  03 


62,390  05 


$5,638,051  66 


3,011,834  00 


,649,885  66 


EXHIBIT  OF  PREMIUMS. 

Accident.  Health. 

In  force  on  the  31st  of  December 

1907,  $1,895,416  55  $953,581  96 

Written  or  renewed  during  the 

year,  2,742,889  12  1,551,500  39 


Liability. 
$1,666,639  13 
2,311,612  69 


Total , 

. . .$4,638,305 

67 

$2,505,082 

35 

$3,978,251 

82 

Deduct  expirations 

and  cancella- 

tions,  

. . . .2,735,476 

42 

1,468,377 

95 

2,287,576 

97 

In  force  at  the  end 

of  year, . , 

. . .$1,902,829 

25 

$1,036,704 

40 

$1,690,674 

85 

Deduct  amount  re- 

insured , , 

129 

28 

15 

96 

101 

04 

Net  premiums  in  force 

De- 

cember  31st,  1908,  . 

...$1,902,699 

97 

$1,036,688 

44 

$1,690,573 

81 

Fidelity. 

In  force  on  the  31st  of  December 

1907,  $322,532  55 

Written  or  renewed  during  the 
year,  448,282  14 


Total,  $770,814  69 

Deduct  expirations  and  cancella- 
tions,   400,932  67 


In  force  at  the  end  of  year, 
Deduct  amount  re-insured. 


...  $369,882  02 
4,865  71 


Plate  Glass 

$353,284  94 

457,586  37 

$810,871  31 

442,421  38 

$368,449  93 
94  69 


Net  premiums  in  force  De- 
cember 31st,  1908,  ..  $365,01631 


Burglary 
and  Theft. 

In  force  on  the  31st  of  December, 

1907,  $737,444  80 

Written  or  renewed  during  the 
year,  765,649  64 


Total,  $1,503,094  44 

Deduct  expirations  and  cancella- 
tions,   752,415  57 


In  force  at  the  end  of  year. 
Deduct  amount  re-insured , . . 


$750,678  87 
3,539  83 


Net  premiums  in  force  De- 
cember 31st,  1908,  $747,139  04 


$368,355  24 

Workmen’s 

Collective. 

$20,407  79 

33,059  63 

$53,467  42 

28,696  09 


$24,771  33 


Steam  Boiler. 
$781,844  11 
499,541  53 
$1,281,385  64 
508,658  49 


$772,727  15 

Fly  Wheel. 
$142,357  94 
100,636  17 
$242,994  11 
75,009  03 


$167,985  08 


GENERAL  INTERROGATORIES. 


Gross  premiums  received  from  organization,  $75,283,066  84 

Total  losses  paid  from  organization,  29,195,835  85 

Total  dividends  declared  from  organization,  cash,  $1,363,- 

750.00;  stock,  $750,000.00  2,113,7.50  00 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  451,200  00 
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Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  $1,GS5,687  67 

Increase  in  above  estimates  during  the  year,  40,957  95 

Total,  - $1,726,645  62 

Losses  and  claims  incurred  during  the  year,  viz.:  Accident, 

$870,598.30;  health,  $501,790.19;  liability,  $878,645.88;  fi- 
delity, $248,379.16;  plate  glass,  $130,838.71;  steam  boiler, 

$33,138.50;  burglary  and  theft,  $242,919.99;  fly  wheel, 

$19,414.47 ; workmen’s  collective,  $7,268.98,  2,932,994  x8 

Total,  $4,659,639  80 

Deduct  losses  and  claims  paid  during  the  year,  viz.:  Losses  and 
claims  1908,  $1,846,214.22;  losses  and  claims  of  previous 
years,  $1,183,827.96,  3,030,042  18 

Losses  and  claims  unpaid  December  31,  1908,  $1,629,597  62 


BUSINESS  IN  PENNSYTWANIA  DURING  1908. 


Premiums 

Received. 

Accident,  . $118,602  10 

Health,  69,504  09 

Liability,  129,770  59 

Burglary  and  theft,  46,201  12 

Fidelity,  57,025  11 

Plate  glass,  22,981  89 

Steam  boiler,  50,352  49 

Fly  wheel,  7,442  32 

Workmen’s  collective,  3,322  94 


Losses 

Paid. 

$43,711  25 
39,262  94 
32,014  89 
8,210  28 
22,064  14 
7,959  46 
2,515  47 
1,859  13 
1,524  92 


Taxes  paid 
on  premiums. 


United  States  registered  4 per 

cent,  bonds  1925,  

Commonwealth  of  Massachusetts, 
3^  per  cent,  gold  bonds,  (Met- 
ropolitan Water  Loan),  1935,. 
Commonwealth  of  Massachusetts, 
3J  per  cent,  gold  bonds,  (Met- 
ropolitan Water  Loan),  1938,. 
City  of  Lynchburg,  Virginia, 
refunding  4 per  cent,  bonds, 

1935,  

City  of  Lynchburg,  Virginia, 
water,  4 per  cent  bonds,  1938, 
City  of  New  York,  3^  per  cent, 
gold  exempt  bonds  (docks  and  fer- 
ries), 1929,  

City  of  New  York,  3^  per  cent, 
gold  exempt  bonds  (streets), 

1940,  

Consolidated  Stock  of  the  City  of 
New  York,  per  cent,  bonds 
2929 

Consolidated  Stock  of  the  City  of 
New  York,  3^  per  cent,  bonds, 
1915  (known  as  “Additional 
Water  Stock  of  the  City  of  New 

York”) , 

Corporate  Stock  of  the  City  of  New 
York,  3^  per  cent,  bonds,  1954 
(for  the  construction  of  the  Rapid 

Transit  Railroad),  

City  of  Richmond,  Virginia,  4 
per  cent,  guaranteed  stock, 
1923,  


$505,202  65 

$159,122  48 

$10,104  05 

SCHEDULE. 

Book 

Par 

Market 

value. 

value. 

value. 

$81 ,000  00 

$96,862  50 

73.058  46 

70,000  00 

68,425  00 

32,100  00 

30,000  00 

29,463  00 

13,455  00 

13,000  00 

12,545  00 

25,500  00 

25,000  00 

24,250  00 

77,525  00 

70,000  00 

65,674  00 

95,943  75 

85,000  00 

78,625  00 

100,250  00 

100,000  00 

76,575  00 

1 

105,750  00 

100,000  00 

97,360  00 

1 

24,500  00 

25,000  00 

23,062  50 

10,100  00 

10,000  09 

10,v,00  00 

No.  12.  FIDELITY  AND  CASUALTY  COMPANY  OF  NEW  YORK. 


873 


City  of  Richmond,  Virginia,  4 
per  cent,  guaranteed  stock, 
1925,  

Book 

value. 

2,500  00 

Par 

value. 

2,500  00 

Market 

value. 

2,500  00 

Albany  and  Susquehanna  Railroad 
Company,  first  mortgage  3^ 
per  cent,  40-year  gold  bonds, 
194G,  

14,000  00 

14,000  00 

13,667  50 

Atchison,  Topeka  and  Santa  Fe 
Railway  Company,  4 per  cent, 
adjustment  bonds,  1995,  

90,250  00 

100,000  00 

92,333  34 

Atchison,  Topeka  and  Santa  Fe 
Railway  Company,  4 per  cent, 
convertible  gold  bonds,  1055,. 

33,461  12 

33,000  00 

34,045  00 

Brooklyn  and  Montauk  Railroad 
Company,  first  mortgage  5 per 
cent,  bonds,  1911,  

27,434  00 

25,000  00 

24,989  58 

Canada  Southern  Railway  Com- 
pany, first  mortgage  6 per  cent, 
bonds,  1913,  

26,445  00 

25,000  00 

26,500  00 

Central  Ohio  Railroad  Company, 
first  mortgage,  4^  per  cent, 
bonds , 1930 , 

25,000  00 

25,000  00 

24,750  00 

Central  Railroad  of  New  Jersey, 
first  mortgage,  5 per  cent,  gold 
bonds,  1987,  

25,625  00 

25,000  00 

31,750  00 

Chesapeake  and  Ohio  Railway 
Company,  first  mortgage,  4 per 
cent,  bonds,  1989  (R.  and  A. 
Division) , 

47,692  50 

50,000  00 

49,125  00 

Chicago,  Indiana  and  Southern 
Railroad  Company,  4 per  cent, 
gold  bonds , 1956 , 

137,812  50 

150,000  00 

141,750  00 

Chicago,  Rock  Island  and  Pacific 
Railway  Company,  general 

mortgage  4 per  cent,  bonds, 
1988,  

104,875  00 

100,000  00 

95,750  00 

Chicago,  Rock  Island  and  Pacific 
Railroad  Company,  4 per  cent, 
gold  bonds,  2002,  

43,000  00 

50,000  00 

38,416  67 

Cincinnati,  Indianapolis,  St. 

Louis  and  Chicago  Railway 
Company,  general,  first  mort- 
gage 4 per  cent,  bonds,  1936,. 

23,625  00 

25,000  00 

24,708  34 

Delaware  and  Hudson  Company, 
4 per  cent.  10-year  gold  deben- 
ture bonds,  1916,  

20,000  00 

20,000  00 

20,366  67 

Erie  Railroad  Company,  Pennsyl- 
vania, collateral  trust  4 per 
cent,  gold  bonds,  1951,  

187,737  50 

200,000  00 

- 169,666  67 

Brie  Railroad  Company,  prior 
lien,  4 per  cent,  gold  bonds, 
1996,  

45,825  00 

50,000  00 

44,062  50 

Iowa  Central  Railway  Company, 
first  mortgage  5 per  cent,  gold 
bonds,  1938,  

26,785  00 

25,000  00 

27,145  83 

Lake  Erie  and  Western  Railroad 
Company,  first  mortgage  5 per 
cent,  gold  bonds,  1937,  

25,996  53 

25,000  00 

28,125  00 

Lake  Shore  and  Michigan  South- 
ern Railway  Company,  4 per 
cent,  gold  bonds,  1928,  

99,875  00 

100,000  00 

94,666  67 

Lake  Shore  and  Michigan  South- 
ern Railway  Company,  4 per 
cent,  gold  bonds,  1931,  

138,000  00 

150,000  00 

142,625  00 

Metropolitan  Street  Railway  Com- 
pany , 4 per  cent,  refunding  100- 
year  gold  bonds , 2002 , .... 

44,500  00 

50,000  00 

28,500  00 

Minneapolis,  St.  Paul  and  Sault 
Ste.  Marie  Railway  Company, 
consolidated  4 per  cent.  150- 
year  gold  bonds  1938 , 

75,187  50 

75,000  00 

73,968  ;5 

Norfolk  and  Western  Railway 
Company  and  Pocahontas  Coal 
and  Coke  Company,  first 
mortgage  4 per  cent,  joint 
bonds,  1941,  

92.656  25 

100,000  00 

90,166  67 
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Northern  Pacific  and  Great  North- 
ern, collateral  trust  4 per  cent, 
joint  bonds,  Chicago,  Burlington 
and  Quincy  collateral , 192i , . . 
Pittsburg,  Cleveland  and  Toledo 
Railroad  Company,  first  mort- 
gage, G per  cent,  gold  bonds, 

1922,  

Rio  Grande  Western  Railway 
Company,  first  trust  mortgage, 
4 per  cent,  gold  bonds,  1939,  . 
Southern  Railway  Company,  con- 
solidated, first  mortgage,  5 per 

cent,  gold  bonds,  1994,  

St.  Louis,  Iron  Mountain  and 
Southern  Railway  Company  (R. 
and  G.  Division) , first  mort- 
gage bonds,  1933,  

Union  Pacific  Railroad  Company, 
first  mortgage  4 per  cent,  gold 

bonds,  1947,  

Wabash  Railroad  Company,  first 
mortgage  5 per  cent,  bonds, 

1939,  

Wisconsin  Central  Railway  Com- 
pany, first  general  mortgage,  4 
per  cent,  gold  bonds , 1949 , . . 
Brooklyn  Union  Gas  Company,  6 
per  cent,  convertible  debenture 

bonds , 1909 , 

Kanawha  and  Hocking  Coal  Com- 
pany, first  mortgage  5 per  cent, 
sinking  fund,  gold  bonds,  1951, 
Western  Union  Telegraph  Com- 
pany, collateral  trust,  5 per 

cent,  bonds , 1938 , 

Atchison,  Topeka  and  Santa  Fe 
Railway  Company,  preferred 

stock,  

Baltimore  and  Ohio  Railroad  Com- 
pany, common  stock,  

Baltimore  and  Ohio  Railroad  Com- 
pany, preferred  stock,  

Brooklyn  City  Railroad  Company, 

stock,  

Chicago  and  Eastern  Illinois  Rail- 
road Company,  preferred  stock, 
Chicago,  Milwaukee  and  St.  Paul 
Railway , common  stock , .... 

Chicago,  Milwaukee  and  St.  Paul, 
common,  installment  certifi- 
cate , 

Chicago,  Milwaukee  and  St.  Paul 
Railway  Company,  preferred 

stock,  

Chicago,  Milwaukee  and  St.  Paul, 
preferred,  installment  certifi- 
cate,   

Chicago  and  Northwestern  Rail- 
way Company,  common  stock. 
Chicago  and  Northwestern  Rail- 
way Company,  preferred  stock, 
Chicago,  Rock  Island  and  Pacific 
Railway  Company , stock , . . 

Chicago,  St.  Paul,  Minnesota  and 
Omaha  Railway  Company,  pre- 
ferred stock 

Cleveland , Cincinnati , Chicago 
and  St.  Louis  Railway  Com- 
pany, common  stock,  

Cleveland,  Cincinnati,  Chicago 
and  St.  Louis  Railway  Com- 
pany, preferred  stock,  

Delaware  and  Hudson  Canal  Com- 
pany, stock,  


Book 

value. 

192,342  50 

22,050  00 
50,730  00 
118,000  00 

94.500  00 
51,128  75 

25.500  00 

27.200  00 
4,000  00 

153,875  00 

25.000  00 

99.000  00 
49^966  88 

187,325  00 
23,167  50 

51.200  00 
70,890  75 

34.000  00 
151,212  50 

68.000  00 
4.51,628  75 

77,000  00 
3,700  00 

70,150  00 

9,000  00 

.51  ,193  75 
74,725  00 


Par 

value. 

200,000  00 

21,000  00 
50,000  00 
100,000  00 

100,000  00 

50.000  00 

25.000  00 

30.000  00 
4,000  00 

150.000  00 

25.000  00 

100.000  00 
49,950  00 

200,000  00 

10.000  00 

50.000  00 

60.000  00 

34.000  00 
100,000  00 

68.000  00 
350,000  00 

.50,000  00 
3,700  00 

50.000  00 

10.000  00 

.50,000  00 
60,000  00 
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Market 

value. 

196,250  00 

22,575  00 
47,125  00 

107.000  00 

88,083  34 
.51,000  00 
28,041  66 
26,850  00 
5,840  00 
145,875  00 
24,375  00 

100.000  00 
55,069  88 

183.000  00 
19,400  00 
60,000  00 

90.000  00 

49,640  00 

163.500  00 

108,970  00 
642,2.50  00 

107.500  00 
5,2.54  00 

85.000  00 
6,900  00 

49.000  00 

108.000  00 
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Great  Northern  Railway  Com- 
pany, preferred  stock,  

Hocking  Valley  Railway  Com- 
pany, preferred  stock,  

Illinois  Central  Railroad  Com- 
pany, stock,  

Lake  Shore  and  Michigan  South- 
ern Railway  Company,  stock, 
Lehigh  Valley  Railroad  Company, 

stock,  

Morris  and  Essex  Extension  Rail- 
road, guaranteed  stock,  

Morris  and  Essex  Railroad  Com- 
pany, stock,  

New  York,  Lackawanna  and 
Western  Railway  Company,  5 
per  cent,  guarantee  stock,  .... 
Northern  Pacific  Railway  Com- 
pany, stock,  

Northern  Pacific  Railway  Com- 
pany, installment  certificate,.. 
Northern  Securities  Company, 

stock,  

Pennsylvania  Railroad  Company, 

stock,  

Pittsburg,  Bessemer  and  Lake 
Erie  Railroad  Company,  com- 
mon stock,  

Pittsburg,  Cincinnati,  Chicago 
and  St.  Louis  Railway  Company, 

preferred  stock,  

Pittsburg,  McKees  Rocks  and 
Youngstowm  Railroad  Company, 

guarantee  stock,  

Rome,  Watertown  and  Ogdens- 
burg  Railroad  Company,  stock. 
Southern  Pacific  Company,  com- 
mon stock,  

Union  Pacific  Railroad  Company, 

preferred  stock , 

Union  Pacific  Railroad  Company, 

common  stock,  

United  New  Jersey  Railroad  and 

Coal  Company,  stock,  

Brooklyn  Union  Gas  Company, 

stock,  

Consolidated  Gas  Company,  of 

New  York,  stock,  

Great  Northern  Railway  Com- 
pany, ore  certificate,  

Amalgamated  Copper  Company, 

stock,  

Anaconda  Copper  Mining  Com- 
pany, stock,  


Book 

value. 


88,543 

36 

92,625 

00 

79,759 

38 

52,450 

00 

196,412 

50 

49,622 

50 

8,5.50 

00 

58,850 

00 

68,956 

12 

21,000 

00 

1,560 

00 

521,924 

75 

70,0.53 

75 

.50,275 

00 

60,875 

00 

33,050 

00 

10,012 

50 

2.33,750 

00 

38,150 

00 

42,243 

75 

45,000 

00 

44,270 

75 

32,961 

50 

2,715 

00 

3,025 

00 

Par 

value. 


62,000 

00 

100,000 

00 

60,000 

00 

40,000 

00 

150,000 

00 

51,700 

00 

5,000 

00 

55,000 

00 

40,000 

00 

21,000 

00 

1,000 

00 

400,000 

00 

100,000 

00 

55,000 

00 

50,000 

00 

30,000 

00 

15,000 

00 

250,000 

00 

35,000 

00 

20,000 

00 

20,000 

00 

37,500 

00 

40,000 

00 

6,000 

00 

2,500 

00 

Market 

value. 

00,985  00 

• 91,500  00 

88,800  00 

108,000  00 

229,500  00 

53,768  00 

9,150  00 

62,200  00 
56,900  00 
29,820  00 
1,250  00 
526,000  00 

66,000  00 

57,200  00 

62.500  00 
37,425  00 
18,018  75 

2.38,125  00 
64,006  25 
50,600  00 
29,400  00 

61.500  Od 
29,100  00 

4,995  00 
4,9.50  00 


.$6,160,752  35  $5,675  8.50  00  $6,5.56,613  07 


Totals , 
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GUA3U4NTEE  COMPANY  OF  NOPTH  AMERICA. 


LOCATED  IN  MONTREAL,  CANADA. 


(Incorporated,  1851.  Commenced  business,  1872.) 

EDWARD  RAWLINGS,  President.  RICHARD  B.  SCOTT,  Secretary. 

Attorney  for  Pennsylvania,  WM.  H.  JACKSON,  5(X)  Arcade  Building, 

Philadelphia. 

Capital  paid  up  in  cash,  $304,600.00. 

Balance  of  net  ledger  assets,  December  31,  1907,  $1,419,748  50 

INCOME. 


Net  cash  received  for  fidelity  premiums,  

Interest  on  collateral  loans,  $1,116  72 

Interest  on  bonds  and  dividends  on  stocks,  ....  55,345  45 

Interest  on  deposits 4,211  23 

Interest  from  all  other  sources,  280  97 

Rents  (including  $2,250.00  for  company’s  oc- 
cupancy of  its  own  buildings),  2,480  72 


Total  interest  and  rents,  

Profit  on  sale  or  maturity  of  ledger  assets. 


199,998  34 


63,435  09 
87  50 


Total  income. 


$263,520  93 


Sum, 


$1,683,269  43 


DISBURSEMENTS. 


Total  paid  for  fidelity  losses  and  claims,  $83,539  00 

Investigation  and  adjustment  of  claims,  fidelity,  4,361  65 

Commission  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance,  fidelity, 1,057  35 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  48,172  50 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions,  25,129  91 

Inspections  (other  than  medical  and  claim),  15,578  51 

Rents,  including  $2,250.00  for  company’s  occupany  of  its  own 

buildings,  8,526  49 

Repairs  and  expenses  (other  than  taxes)  on  real  estate,  153  47 

Taxes  on  real  estate,  613  07 

State  taxes  on  premiums,  2,710  76 

Insurance  Department  licenses  and  fees,  J..804  89 

All  other  licenses,  fees  and  taxes,  1,537  39 

Legal  expenses,  1,878  06 

Advertising,  1,269  72 

Printing  and  stationery,  3,265  37 

Postage,  telegraph,  telephone  and  express,  5,093  81 

Stockholders  for  interest  or  dividends,  24,368  00 

Other  disbursements,  sundry  office  expenses,  5,734  58 

Agents’  balances  charged  off,  1,595  54 


Total  disbursements,  $236,390  07 


Balance,  $1,446,879  36 


LEDGER  ASSETS. 


Book  value  of  real  estate,  $48,150  00 

Book  value  of  bonds  owned,  $416,116.25,  and 

stocks,  $826,184.62.  (Schedule),  1,242,300  87 

Cash  in  company’s  office 3,139  43 
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Cash  deposited  in  trust  companies  and  banks 

not  on  interest,  15,171  46 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  133,700  96 

Other  ledger  assets,  viz:  Furniture  and  safes,  4,416  64 


Total  net  ledger  assets,  as  per  balance,  .... 

Non-Ledger  Assets. 


Interest  accrued  on  bonds,  6,872-  44 

Interest  accrued  on  other  assets,  1,200  00 


Total  outstanding  interest,  

Gross  premiums  in  course  of  collection,  viz: 

Ou  policies 

issued  subse-  On  policies 

quent  to  Oct.  issued  prior  / 

1,  1908.  to  Oct.  1,  1908. 

Fidelity,  $5,781  55  $701  24 

Gross  assets,  


Deduct  Assets  Not  Admitted. 


Furniture  and  fixtures,  $4,416  64 

Gross  premiums  in  course  of  collection  written 

prior  to  October  1st,  701  24 

Book  value  of  bonds  and  stocks  over  market 
value,  7,822  20 


Total , 

Total  admitted  assets, 


LIABILITIES. 


Fidelity  claims  in  process  of  adjustment,  16,323  00 

Fidelity  claims  reported,  proofs  not  received,..  20,000  00 


36,323  00 

Derluct  re-insurance,  10,000  00 


Total  unpaid  claims  and  expenses  of  settlement,  

Unearned  premiums  at  50  per  cent,  upon  all  un- 
expired risks  running  one  year  or  less $97,854  50 

Unearned  premiums  pro  rata  upon  all  unex- 
pired risks  running  more  than  one  year,  ....  692  00 


Total  unearned  premiums , 

Commissions,  brokerage  and  other  charges  due  agents  or  brok- 
ers on  policies  issued  subsequent  to  October  1st,  viz: 

Fidelity,  

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.,  due 

or  accrued,  

Other  liabilities,  viz:  Surplus  re-insurance  reserve,  $12,861.78; 
contingencies  provision,  $25,000.00 


Total  liabilities,  except  capital. 

Capital  paid  up  in  cash,  

Surplus  over  all  liabilities,  


$304,600  00 
974,287  43 


Surplus  as  regards  policy  holders. 
Total  liabilities,  


$1,446,879  36 


8,072  44 


6,482  79 
$1,461,434  59 


12,940  08 
$1,448,494  51 


26,323  00 


98,546  50 

324  14 
6,551  66 
37,861  78 
$169  607  08 

1,278  887  43 
$1,448  494  51 


EXHIBIT  OF  PREMIUMS. 


Fidelity. 

In  force  on  the  31st  of  December,  1907,  $226,019  34 

Written  or  renewed  during  the  year,  244,772  65 


Total $470,791  99 

Deduct  expirations  and  cancellations,  252,146  84 


In  force  at  the  end  of  year,  .$218,645  15 

Deduct  amount  re-insured 22,244  14 


Net  premiums  in  force  December  31st,  1908,  $196,401  01 
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GENERAL  INTERROGATORIES. 


Gross  premiums  received  from  organization,  $5,299,134  83 

Total  losses  paid  from  organization,  2,003,9tJ2  83 

Total  dividends  declared  from  organization,  cash,  $602,994.25; 

stock,  $38,900.00,  641,894  25 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  155,480  00 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  $37,882  00 

Decrease  in  above  estimates  during  the  year,  6,477  85 


Total, $31,404  15 

Losses  and  claims  incurred  during  the  year,  viz;  Fidelity,...  78,457  85 


Total,  $109,862  00 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses  and 
claims  of  1908,  $54,971.85;  losses  and  claims  of  previous 
years,  $28,567.15,  83,539  00 


Losses  and  claims  unpaid  December  31,  1908,  $26,323  00 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Fidelity,  

Premiums 
received. 
$37,951  52 

Losses 
paid. 
$35,715  66 

Taxes  paid  on 
premiums. 
$759  03 

SCHEDULE. 

Book 

Par 

Market 

value. 

value. 

value. 

Montreal  Corporation  4 per  cent, 
bonds , 1921 , 

$25,665  00 

$25,500  00 

$25,500  00 

Montreal  Corporation  4 per  cent, 
bonds , 1925 , 

5,150  00 

5,000  00 

5,000  00 

Montreal  Harbor  5 per  cent, 
bonds,  1910,  

6,540  00 

6,000  00 

6,060  00 

Montreal  Harbor  5 per  cent, 
bonds , 1913 , 

8,800  00 

8,000  00 

8,160  00 

Montreal  Harbor  5 per  cent, 
bonds , 1914 , 

22,000  00 

20,000  00 

20,400  00 

Montreal  Harbor  5 per  cent, 
bonds , 1915 

2,200  00 

2,000  00 

2,060  00 

Montreal  Harbor  5 per  cent, 
bonds , 1917 

4,080  00 

4,000  00 

3,880  00 

Montreal  Harbor  5 per  cent, 
bonds , 1918 , 

7,140  00 

7,000  00 

6,720  00 

Montreal  Street  Railway  4^  per 
cent,  bonds,  1922,  

20,333  75 

20,000  00 

20,000  00 

Montreal  Board  of  Trade,  second 
mortgage  5 per  cent,  bonds , 
1922,  

1,625  00 

2,500  00 

1,875  00 

Lake  Champlain  and  St.  Louis 
junction  Railway  4 per  cent, 
bonds,  1910,  

4,500  00 

5,000  00 

4,750  00 

Canada  Southern  Railway  5 per 
cent,  bonds,  1913,  

10,700  00 

10,000  00 

10,200  00 

Province  of  Quebec  5 per  cent, 
bonds,  1912 

1,060  00 

1,000  00 

1,030  00 

Province  of  Manitoba  4 per  cent, 
bonds , 1935 , 

20,600  00 

20,000  00 

19,600  00 

City  of  Winnipeg  4 per  cent, 
bonds , 1920 , 

15,000  00 

15,000  00 

15,000  00 

City  of  Winnipeg  4 per  cent, 
bonds , 1935 , 

9,975  00 

10,000  00 

10,000  00 

City  of  Toronto  3^  per  cent, 
bonds , 1915 , 

9,625  00 

10,000  00 

9,600  00 

City  of  Victoria,  B.  C. , 4 per 
cent,  bonds,  1925,  

11,940  00 

12,000  00 

11,640  00 

City  of  Brooklyn,  New  York,  3 
per  cent,  bonds,  1911,  

99,000  00 

100,000  00 

98,000  00 
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City  of  New  York  registered  3^ 

per  cent  bonds,  1017,  

City  of  New  York  registered  4 per 

cent,  bonds,  1917,  

City  of  Richmond,  Virginia,  4 

per  cent,  bonds,  1920,  

City  of  Richmond,  Virginia,  4 

per  cent,  bonds,  1924,  

City  of  Richmond,  Virginia,  4 

per  cent,  bonds,  1926,  

Montreal  Corporation  stock , ... 

Montreal  Corporation  stock,  .... 
Montreal  Corporation  stock,  .... 
Dominion  of  Canada  stock,  .... 
Dominion  of  Canada  stock,  .... 
United  States  Guarantee  Company 

stock , 

Montreal  Telegraph  Company 

stock , 

Western  Union  Telegraph  Com- 

nany  stock,  

Bell  Telephone  Company  of  Can- 
ada stock , 

Montreal  Street  Railway  stock , . . 
Mackay  Companies  preferred 

stock , 

Bank  of  Montreal  stock,  

Merchants’  Bank  of  Canada  stock , 

Molsons  Bank  stock,  

Pennsylvania  Railroad  Company 

stock , 

Great  Northern  Railway  Company 
stock,  


Totals,  ^^1 


Book  Par  Market 

value.  value.  value. 


103,500 

00 

100,000 

9,937 

50 

10,000 

525 

00 

500 

14,700 

00 

14,000 

1,520 

00 

1,500 

32,680 

00 

17,800 

10,796 

75 

10,400 

22,428 

50 

21,800 

1,980 

00 

2,000 

395 

67 

399 

164,010 

00 

149,100 

96,335 

80 

60,000 

61,638 

00 

71,600 

248,064 

15 

187,500 

18,025 

00 

10,000 

36,293 

75 

50,000 

38,388 

75 

15,500 

15,317 

00 

10,000 

20,225 

00 

10,000 

34,881 

25 

25,000 

24,725 

00 

20,000 

,242,300  87  $1,070,099 


00 

96,000 

00 

00 

10,100 

00 

00 

505 

00 

00 

14,140 

00 

00 

1,530 

00 

00 

31,150 

00 

00 

10,504 

00 

00 

21,800 

00 

00 

1,980 

00 

67 

395 

67 

00 

178,920 

00 

00 

83,400 

00 

00 

49,404 

00 

00 

262,500 

00 

00 

20,400 

00 

00 

35,000 

00 

00 

37,975 

00 

00 

16,400 

00 

00 

20,500 

00 

00 

33,000 

00 

00 

29,400 

00 

67 

$1,234,478 

67 

GREAT  EASTERN  CASUALTY  AND  INDEMNITY  COMPANY 

OF  NEW  YORK. 


LOCATED  IN  NEW  YORK  CITY. 


(Incorporated,  December,  1892.  Commenced  business,  January,  1893.) 
LOUIS  H.  FIBEL,  President.  THOMAS  H.  DARLING,  Secretary. 

Attorney  for  Pennsylvania,  SIMON  WOLF,  138  South  Fourth  St, 
Philadelphia. 

Capital  paid  up  in  cash,  $200,000.00. 

Balance  of  net  ledger  assets,  December  31,  1907,  $426,717  83 


From  premiums: 


Accident, 

Health, 


INCOME. 


Gross 

pieuiiiims. 


$377,582  85 
141,923  87 


Deduct  re-in- 
surance, re- 
turn premiums,  Net  premiums 
etc.  received. 


$83,809  05  $293,773  80 

36,724  60  105,199  27 


Net  cash  received  for  premiums,  398,973  07 

Policy  fees  required  or  represented  by  applications,  37,655  54 

Interest  on  bonds  and  dividends  on  stocks,  ...  $16,137  71 

Interest  on  deposits,  565  94 


16,703  65 


$453,332  26 


Total  interest , 
Total  income, 
Sum,  


$880  050  09 
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DISBURSEMENTS. 


Gross  Deduct  sal-  Net  paid 

paid  for  vage  and  re-  for  losses, 
losses.  insurance. 

Accident $100,266  02  $757  63  $99,508  39 


Total  paid  for  losses  and  claims,  140,727  18 

Investigation  and  adjustment  of  claims,  accident,  $2,977.41; 

health,  $330.82,  3,308  23 

Policy  fees  retained  by  agents,  37,655  54 

Commission  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance,  accident,  $94,320.36;  health,  $33,- 

151.89,  127,472  25 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  43,881  54 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions,  6,858  54 

Medical  examiners’  fees  and  salaries,  1,008  00 

Rents,  3,240  00 

State  taxes  on  premiums,  7,576  20 

Insurance  Department  licenses  and  fees,  1,735  29 

Legal  expenses,  2,896  25 

Advertising,  1,518  04 

Printing  and  stationery,  8,564  62 

Postage,  telegraph,  telephone  and  express,  5,537  66 

Furniture  and  fixtures,  229  85 

Stockholders  for  interest  or  dividends,  10,000  00 

Other  disbursements,  traveling  expenses,  $6,756.99;  general 

expenses,  $1,854.15;  subscription,  $207.00,  8,818  14 

Agents’  balances  charged  off,  255  76 

Loss  on  sale  or  maturity  of  ledger  assets,  3,356  69 


Total  disbursements,  $414,639  78 


Balance,  $465,410  31 


LEDGER  ASSETS. 

Book  value  of  bonds  owned  $347,750.00,  and 

stocks,  $83,418.75,  (Schedule),  $431,168  75 

Cash  in  company’s  office,  7,540  25 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  26,701  31 


Total  net  ledger  assets,  as  per  balance,  $465,410  31 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  bank  deposits,  ...  $41  81 

Interest  due  and  accrued  on  bonds,  3,004  16 

Interest  due  and  accrued  on  stocks,  dividend  de- 
clared,   250  00 


Total  outstanding  interest,  

Market  value  of  bonds  and  stocks  over  book  value. 
Gross  premiums  in  course  of  collection,  viz: 


On  policies 
issued  subse- 
quent to  Oct. 
1,  1908. 

Accident,  $20,617  68 

Health,  9,291  80 


On  policies 
issued  prior 
to  Oct. 

1,  1908. 

$795  00 
533  25 


Totals, 


$29,909  48  $1,328  25 


3,295  97 
2,268* 75 


31,237  73 


Gross  assets. 


.$502,212  76 


Deduct  Assets  not  Admitted. 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 


ber 1st,  1,328  25 

Total  admitted  assets,  $500,884  51 
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LIABILITIES. 


Accident  claims  reported,  proofs  not  received,..  $7,152  22 

Accident  claims  resisted,  11,050  00 

Health  claims  reported,  proofs  not  received,  . . . 4,015  51 


Total  unpaid  claims  and  expenses  of  settlement,  

Unearned  premiums  at  50  per  cent,  upon  all  unexpired  risks 

running  one  year  or  less,  

Commissions,  brokerage  and  other  charges  due  agents  or  brokers 
on  policies  issued  sul)sequent  to  October  1st,  viz:  Accident, 

$6,597.66;  health,  $2,973.37,  

State,  county  and  municipal  taxes  due  or  accrued. 

Advance  premiums,  

Total  liabilities,  except  capital,  


Capital  paid  up  in  cash,  $200,000  00 

Surplus  over  all  liabilities,  150,256  43 


Surplus  as  regards  policy  holders. 


$22,217  73 
107,552  31 

9,571  03 
7,000  00 
4,287  01 

$150,628  08 
350,256  43 


Total  liabilities, 


$500,884  51 

\ . . .. — — — 


EXHIBIT  OF  PREMIUMS. 


Accident.  Health 

In  force  on  the  31st  of  December,  1907, $162,700  05  .$32,855  63 

Written  or  renewed  during  the  year,  359,852  03  136,788  61 


Total,  

Deduct  expirations  and  cancellations,  

In  force  at  the  end  of  year,  

Deduct  amount  re-insured,  

Net  premiums  in  force  December  31st, 
, 1908,  


$522,. 552  08 
339,325  23 

.$169,644  24 
133,810  14 

$183,226  85  

3,956  33  

$179,270  52 

$35,834  10 

GENERAL  INTERROGATORIES. 


Gross  premiums  received  from  organization,  $2,749,942  38 

Total  losses  paid  from  organization,  929,355  95 

Total  dividends  declared  from  organization,  cash, 72,499  50 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  115,100  00 


Estimated  liability  on  unpaid  losses  and  claims,  December 

31,  1907,  $14,909  82 

Increase  in  above  estimates  during  the  year 2,094  91 


Total,  $17,004  73 

Losses  and  claims  incurred  during  the  year,  viz:  Accident  and 

health,  145,940  18 


Total,  $162,944  91 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses  and 
claims  of  1908,  $124,672.45;  losses  and  claims  of  previous 
years,  $16,054.73,  140,727  18 


Losses  and  claims  unpaid  December  31,  1908,  $22,217  73 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Premiums  Losses  Taxes  paid 

Received.  Paid.  on  premiums. 

Accident,  $25,039  82  $15,268  65  

Health,  8,922  35  3,411  42  


Totals,  $33,962  17  $18,680  07  $679  24 


56—12—1908 
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SCHEDULE. 


Atchison , Topeka  and  Santa  Fe 
Railroad  4 per  cent,  bonds, 

1955,  

Buffalo,  Rochester  and  Pittsburg 
Railroad  5 per  cent,  bonds, 

1957,  

Delaware  and  Hudson  Railroad 
convertible  4 per  cent,  bonds,  . . 
Lake  Shore  Railroad  notes,  5 per 

cent  bonds,  1910,  

Manhattan  Railway  Company  4 

per  cent,  bonds,  1990,  

New  York  city  3i  per  cent,  bonds, 

±928,  

New  York  city  per  cent,  bonds, 

1953,  

New  York  city  3^  per  cent,  bonds, 

1954,  

New  York  city  3^  per  cent,  bonds, 

1955  

New  York  city  4 per  cent,  bonds, 

1955 

Pennsylvania  Railroad  notes,  5 

per  cent  bonds,  1910,  

Pennsylvania  Railroad  convertible 

6^  per  cent,  bonds,  1915,  

Union  Pacific  Railroad  convertible 

4 per  cent,  bonds,  1927,  

Atchison,  Topeka  and  Santa  Fe 

Railroad  preferred  stock,  

Baltimore  and  Ohio  Railroad  pre- 
ferred stock,  

Hocking  Valley  Railroad  preferred 

stock 

Illinois  Central  Railroad  stock,  .. 
Minneapolis  and  St.  Louis  Rail- 
road preferred  stock 

Union  Pacific  Railroad  preferred 
stock , 

Totals , 


Book 

value. 


$24,775 

00 

21,050 

00 

5,000 

00 

29,896 

88 

9,637 

50 

33,262 

50 

10,175 

00 

71,065 

62 

86,218 

75 

9,462 

50 

29,712 

50 

8,812 

50 

8,681 

25 

10,262 

50 

16,737 

50 

8,100 

00 

13,606 

25 

10,325 

00 

24,387 

50 

$431,168 

75 

Par 

value. 


$25,000 

00 

20,000 

00 

5,000 

00 

30,000 

00 

10,000 

00 

30,000 

00 

10,000 

00 

75,000 

00 

90,000 

00 

10,000 

uO 

30,000 

00 

10,000 

00 

10,000 

00 

10,000 

00 

20,000 

00 

10,000 

00 

10,000 

00 

10,000 

00 

30,000 

00 

$445,000 

00 

Market 

value. 

$25,875  00 

21,200  00 

5.100  00 
30,300  00 

9,900  00 
28,125  00 
9,225  00 
69,187  50 
83,025  00 
10,250  00 
30,300  00 
9,512  50 
10,787  50 
10,150  00 
18,800  00. 

9.100  00 

14.800  00 

9,000  00 

28.800  00 
$433,437  50 


GENERAL  ACCIDENT  FIRE  AND  LIFE  ASSURANCE  COR- 
PORATION, LIMITED— UNITED  STATES  BRANCH. 


HOME  OFFICE,  PERTH,  SCOTLAND. 

(Incorporated  and  commenced  business  in  the  U.  S.  February  23,  1891.) 

FRANKLIN  J.  MOORE,  U.  S.  Manager  and  Attorney  for  process  in  Pennsylvania, 
400  Walnut  Street,  Philadelphia. 

Balance  of  net  ledger  assets,  December  31,  1907,  $1,203,808  67 


INCOME. 


Prom  premiums: 

Deduct  ve-in- 
surance,  re- 

Gross  turn  premiums,  Net  premiums 

premiums.  etc.  received. 


Accident,  $1 

Health 

Liability 

Burglary  and  theft,  .. 
.'\uto.  property  damage. 


,016,547,69  $150,769  76  $865,777  93 
303,647  10  45,035  10  258,612  00 
906,890  23  411,771  98  495,118  25 
250,589  24  109,014  32  141,574  92 
151,453  16  76,240  16  75,213  00 


Net  cash  received  for  premiums 


1,836  296  10 
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Policy  fees  required  or  represented  by  applications, 

Interest  on  bonds  and  dividends  on  stocks, 

Interest  on  deposits,  

Rents  (Including  $16,383.12  for  company’s  oc- 
cupany  of  its  own  buildings),  


$38,331  39 
1,374  97 

16,333  12 


Total  interest  and  rents,  

From  other  sources,  viz:  Profit  and  loss  account.  General  Acci- 
dent Insurance  Company  re-insured , $268 , 142.72  ; received 

from  home  office,  $122,348.04,  

Profit  on  sale  or  maturity  of  ledger  assets,  

Increase  in  book  value  of  ledger  assets,  


Total  income. 
Sum,  


DISBURSEMENTS. 

Gross  Net  paid 

paid  for  Deduct  re-  for  losses, 

losses.  insurance. 


Accident,  $353,882  91  $12,577  95  $341,304  96 

Health,  133,320  67  3,757  05  129,563  62 

Liability,  193,470  54  5,001  40  188,469  14 


Burglary  and  theft,  ..  65,569  18  3,123  80  62,445  38 

Auto,  property  damage,  21,492  49  282  24  21,210  25 


Total  paid  for  losses  and  claims,  

Investigation  and  adjustment  of  claims:  Accident,  $5,815.55; 
health,  $1,763.79;  liability,  $2,032.19;  burglary  and  theft, 

$3,150.97;  auto,  property  damage,  $1,524.15, 

Policy  fees  retained  by  agents,  

Commission  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance:  Accident,  $280,459.75;  health, 

$109,861.35;  liability,  $130,495.84;  burglary  and  theft, 

$53,720.22;  auto,  property  damage,  $28,474.35, 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  

Medical  examiners’  fees  and  salaries,  

Inspections  (other  than  medical  and  claim) , 

Rents,  including  $16,333.12  for  company’s  occupancy  of  its 

own  buildings , 

Repairs  and  expenses  (other  than  taxes)  on  real  estate, 

Taxes  on  real  estate , 

State  taxes  on  premiums,  

Insurance  Department  licenses  and  fees,  

All  other  licenses,  fees  and  taxes,  

Legal  expenses,  

Advertising,  

Printing  and  stationery,  

Postage,  telegraph,  telephone  and  express,  

Furniture  and  fixtures,  

Other  disbursements,  remitted  to  home  office,  $107,009.53; 
traveling  expenses,  $13,605.57;  miscellaneous  expenses, 
$29,804.30;  Chicago,  Burlington  and  Quincy  Railroad  4 per 

cent,  joint  bonds  purchased,  $15,802.47 

Loss  on  sale  or  maturity  of  ledger  assets,  

Decrease  by  adjustment  in  book  value  of  ledger  assets,  


112,454  00 


56,0.39  48 


390,490  76 
322  50 
2,307  96 


$2,397,910  80 


$3,601,719  47 


$742,993  35 


14,286  65 
112,454  00 


603  Oil  51 

134,924  15 
17,347  49 
8,709  23 

28,379  71 
4,048  42 
1,940  25 
28,867  99 
9,188  00 
867  72 
5,289  18 
800  00 
26,044  31 
16,775  69 
7,059  94 


166,221  87 
1,630  56 
10  00 


Total  disbursements , 


$1,930,850  02 


Balance, 


$1,670,869  45 


LEDGER  ASSETS. 


Book  value  of  real  estate $213,160  58 

Rook  value  of  bonds  owned,  $1,147,089.78  and 

stocks,  $168,302.36  (Schedule),  1,315,392  14 

Cash  in  company’s  ofiice,  1,767  36 

Cash  deposited  in  trust  companies  and  banks  on 

interest.^ 139,874  97 

Cash  deposited  in  trust  companies  and  banks  not 

on  interest,  371  90 

Other  ledger  assets,  viz:  Accounts  receivable,  . . 302  .50 


Total  net  ledger  assets,  as  per  balance. 


$1,670,869  45 
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Non-Ledger  Assets. 

Interest  accrued  on  bonds,  $13,270  68 

Interest  accrued  on  other  assets,  741  70 

Total  outstanding  interest,  

Gross  premiums  in  course  of  collection,  viz; 

On  policies 

issued  subse-  On  policies 

quent  to  Oct.  issued  prior 

1,  1908.  to  Oct.  1,  1908. 

Acmdent,  $32,606  51  $4,996  49 

Health,  9,739  61  1,492  45 

Liability,  160,198  33  15,059  40 

Burglary  and  theft,  36,288  42  6,494  13 

Auto,  property  damage,  36,551  69  1,921  59 

Totals,  $275,384  56  $29,964  06 

Gross  assets , 


Deduct  Assets  not  Admitted. 

Gross  premiums  in  course  of  collection  written 

prior  to  October  1st,  $29,964  06 

Book  value  of  ledger  assets  over  market  value,.  92,^2  41 

Total , 

Total  admitted  assets,  r 


14,012  38 


305,348  62 
$1,990,230  45 


122,776  47 
$1,867,453  98 


LIABILITIES. 


Accident  claims  adjusted,  $577  50 

Accident  claims  in  process  of  adjustment,  52,291  16 

Accident  claims  reported,  proofs  not  received,  3,465  00 

Accident  claims  resisted,  25,331  38 

Health  claims  adjusted,  172  50 

Health  claims  in  process  of  adjustment,  18,965  59 

Health  claims  reported,  proofs  not  recieved,  ..  1,035  00 

Health  claims  resisted,  7,953  37 

Burglary  and  theft  claims  in  process  of  adjust- 
ment,   9,260  00 

Burglary  and  theft  claims  reported,  proofs  not 

received,  4,630  00 

Burglary  and  theft  claims  resisted,  1,000  00 

Auto,  property  damage  claims  in  process  of  ad- 
justment,   28,255  17 

Auto,  property  damage  claims  reported,  proofs 

not  received,  11,744  83 

Auto,  property  damage  claims  resisted,  450  00 


Total,  $165,131  50 

Deduct  reinsurance,  12,513  50 


Net  unpaid  claims  except  liability  losses,  $152,618  00 
Special  reserve  for  unpaid  liabilitiy  losses,....  185,656  24 


Total  unpaid  claims  and  expenses  of  settlement,  

Unearned  premiums  at  50  per  cent,  upon  all  un- 
expired risks  running  one  year  or  less,  ....  $598,651  98 

Unearned  premiums  pro  rata  upon  all  unexpired 

risks  more  than  one  year,  43,334  37 


Total  unearned  premiums,  

Commissions,  brokerage  and  other  charges  due  agents  or  brokers 
on  policies  issued  subsequent  to  October  1st,  viz;  Accident, 
$10,632.47;  health,  $3,214.07;  liability,  $52,865.44;  bur- 
glary and  theft,  $11,975.17;  auto,  property  damage,  $12,- 

062.05,  

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.  due  or 

accrued , 

State,  county  and  municipal  taxes  due  or  accrued,  

Advance  premiums,  

Other  liabilities,  viz;  Voluntary  reserve  for  contingent  liabili- 
ties, $100,000.00;  reserve  and  unearned  premiums  Gen.  A(*c. 
Ins.  Co.  reinsured,  $24,096.97,  


$338,274  24 


641,986  35 


90,749  20 

15,000  00 
40,738  00 
14,435  56 


124,096  97 


Total  liabilities,  except  surplus,  .$1,265,280  32 

Surplus  as  regards  policy  holders,  602,173  66 

Total  liabilities,  $1,867,4.53  98 
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Accident. 

In  force  on  the  31st  of  December, 

1907,  $283,760  81 

Written  or  renewed  during  the 
year,  985,672  13 


Health. 
$84,759  72 
294,424  53 


Liability. 
$397,609  10 
815,460  77 


Total,  

$379,184  25 

$1,213,069  87 

Deduct  expirations  and  cancella- 

tions,  

910.825  07 

272,064  62 

668,783  21 

In  force  at  the  end  of  year, . . 

. ...  $358,607  87 

$107,119  63 

$544,286  66 

Deduct  amount  re-insured,  .. 

. ...  21,967  62 

6,561  74 

19,324  22 

Net  premiums  in  force 

De- 

cember  31st , 1908 , 

. ...  $336,640  25 

.$100,557  89 

$524,962  44 

Auto.  Pro- 
perty Damage. 


In  force  on  the  31st  of  December,  1907,  

Written  or  renewed  during  the  year, $151,453  16 

Total , 

Deduct  expirations  and  cancellations,  $36,691  59 

In  force  at  the  end  of  year,  

Deduct  amount  re-insured,  

Net  premiums  in  force  December  31st, 

1908,  $114,761  57 


Burglary 
and  Theft. 
$153,040  42 
216,638  60 


$369,679  02 
161,450  19 


$208,228  83 
17,515  15 


$190,713  68 


GENERAL  INTERROGATORIES. 


Gross  premiums  received  from  organization,  U.  S Branch,....  $6,780,983  51 

Total  losses  paid  from  organization,  U.  S.  Branch,  2,555,952  38 

Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  $309,919  42 

Increase  in  above  estimates  during  the  year, 15,000  00 

Total,  $324,919  42 

Losses  and  claims  incurred  during  the  year,  viz:  Accident, 

$359,959.24;  health,  .$135,362.21;  liability,  .$137 , 424„59 : 
burglary  and  theft,  $67,960.38;  auto,  property  damage,  $55,- 
641.75,  756,348  17 

Total,  $1,081,267  59 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses  and 
claims  of  1908,  $668,694.04;  losses  and  claims  of  previous 
years,  $74,299.31,  742,993  35 

Losses  and  claims  unpaid  December  31,  1908, . $338,274  24 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Accident , 

Health,  

Liability,  

Burglary  and  theft , . . 
Auto,  property  damage. 


Premiums 
Received. 
$167,564  77 
55,854  92 
59,441  68 
21,729  46 
17,388  20 


Losses 

Paid. 

$63,. 571  46 
21,190  48 
16,. 500  65 
8,269  .50 
2,6.59  98 


Taxes  paid 
on  premiums. 


Totals , 


$321,979  03  $112,192  07 


$6,439  58 


SCHEDULE. 


District  of  Columbia,  3.65  per 

cent,  bonds,  1924,  

Green  county,  Ohio,  court  house 
coupon  4 per  cent,  bonds,  1922, 


Book 

value. 

.$59,475  00 

5,166  25 


Par 

value. 

.50,000  00 

5,000  00 


Market 

value. 

.$55,000  00 
5,050  00 
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New  York  city  consolidated  3i  per 

cent,  bonds,  1917,  

New  York  city  consolidated  31  per 

cent,  bonds,  1918,  

New  York  city  corporate  31  per 

cent,  bonds,  1924,  

New  York  city  corporate  31  per 

cent,  bonds,  1954 

City  of  Columbus,  Ohio,  water 
works  4 per  cent,  bond,  1945,.. 
City  of  Columbus,  Ohio,  Front 
street  improvement  4 per  cent. 

bond,  1919,  

City  of  Columbus,  Ohio,  Park 
avenue  improvement  4 per  cent. 

bond,  1918,  

City  of  Columbus,  Ohio,  Germa- 
nia street  improvement  4 per 

cent,  bonds,  1917,  

City  of  Philadelphia  31  per  cent. 

bonds,  1931,  

City  of  Philadelphia,  31  per  cent. 

bonds , 1932 , 

Virginia  Century  3 per  cent. 

bonds , 1991 , 

City  of  Cleveland,  Ohio,  water  4 

per  cent  bonds,  1926,  

Atchison,  Topeka  and  Santa  Fe 
general  mortgage  coupon  4 per 

cent  bonds,  1995,  

P.altimore  and  Ohio  Railway  first 
mortgage  coupon  4 per  cent. 

bonds,  1948,  

Baltimore  and  Ohio  Railway  prior 
lien  31  per  cent,  bonds,  1925,.. 
Boonville  Railroad  Bridge  Com- 
pany first  mortgage  sinking  4 

per  cent,  bonds,  1951,  

Buffalo  Railroad  Company  first 
mortgage  consolidated  5 per 

cent,  bonds,  1931,  

Chicago,  Burlington  and  Quincy 
Railroad,  joint  Northern  Pacific, 
Great  Northern,  4 per  cent. 

bonds , 1921 , 

Chicago,  Milwaukee  and  St.  Paul 
Railroad  general  mortgage  cou- 
pon, Series  A,  4 per  cent. 

bonds , 1989 , 

Denver  and  Rio  Grande  Railroad 
first  mortgage  coupon  4 per  cent. 

. bonds,  1936,  

East  St.  Louis  and  Suburban  Com- 
pany 5 per  cent,  bonds , 1932 , . . 
Erie  Railroad  equipment  trust 
certificates  (Series  H) , 4 per 

cent,  bonds,  1911 

Fort  Worth  and  Rio  Grande  first 
mortgage  4 per  cent,  bonds, 

1928,  

Gettysburg  and  Harrisburg  Rail- 
road first  mortgage  consoidated 
coupon  5 per  cent,  bonds,  1926, 
Illinois  Central  Railroad  gold  cou- 
pon 4 per  cent,  bonds , 1953 , . . . 
Lake  Shore  and  Michigan  South- 
ern Railroad  debenture  coupon 

4 per  cent  bonds,  1928,  

Lake  Shore  and  Michigan  South- 
ern Railroad  debenture  coupon 

4 per  cent,  bonds,  1931,  

Lehigh  Valley  Coal  Company  first 
mortgage  coupon  5 per  cent, 
bonds , 1933 , 


Book  Par 

value.  value. 


59,059 

79 

55,000 

00 

156,720 

96 

145,000 

00 

54,800 

00 

50,000 

00 

9,900 

00 

10,000 

00 

62,775 

00 

62,000 

00 

18,207 

00 

18,000 

00 

10,105 

00 

10,000 

00 

10,095 

00 

10,000 

00 

53,681 

25 

50,000 

00 

53,125 

00 

50,000 

00 

12,837 

50 

13,500 

00 

51,000 

00 

50,000 

00 

5,083 

59 

5,000 

00 

14,273 

58 

15,000 

00 

4,768 

75 

5,000 

00 

4,575 

00 

5,000 

00 

5,665 

00 

5,000 

00 

18,195 

83 

20,000 

00 

5,683 

26 

5,000 

00 

5,007 

06 

5,000 

00 

9,900 

00 

10,000 

00 

4,934 

50 

5,000 

00 

8,012 

50 

10,000 

00 

3,360 

00 

3,000 

00 

5,197 

50 

5,000 

00 

9,966 

40 

10,000 

00 

36,462 

86 

40,000 

00 

5,750 

00 

5,000 

00 

Market 

value. 

52,800  00 

139,200  00 

47.000  00 

9.000  00 
65,100  00 

18,360  00 

10,200  00 

10,200  00 

48.000  00 
48,000  00 
12,555  00 
51,500  00 

5.000  00 

15,150  00 

4.700  00 

4,250  00 
5,350  00 

19,600  00 

5,150  00 

4,850  00 

9.900  00 

4.900  00 

8.700  00 

3,060  00 
5,000  00 

9,500  00 

38,300  00 

5,350  00 
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Lehigh  Valley  Railroad  new  gen- 
eral consolidated  mortgage  cou- 
pon 4 per  cent,  bonds,  2003, . . . 
Lehigh  Valley  Railroad  equipment 

4^  per  cent,  bonds,  1912,  

Lehigh  Valley  Railroad  annuity 
registered  6 per  cent,  bonds  per- 
petual   

Lehigh  and  Wilkes-Barre  Coal 
Company  consolidated  mortgage 

4|  per  cent,  bonds,  1910, 

Louisville  and  Nashville  unified 

coupon  4 per  cent,  1940,  

Ijouisville  and  Nashville  (A.  K.  &, 
C.  Division)  4 per  cent,  bonds, 

■ 1955 

Minneapolis  and  St.  Louis  Rail- 
road gold  coupon  note  5 per 

cent,  bonds,  1911,  

New  York  Central  and  Hudson 
River  Railroad  3 year  note  5 per 

cent,  bonds,  1910 

Northern  Pacific  Railroad  Com- 
pany prior  lien  railway  and  land 
grant  coupon  4 per  cent,  bonds, 

1997,  

Oregon  Short  Line  Railroad  refund 
25-year  4 per  cent,  bonds,  1929, 
Pennsylvania  Railroad,  coupon  of 
1901,  3J  per  cent,  bonds,  1916, 
Pennsylvania  Railroad  convertible 
coupon  3|  per  cent,  bonds,  1912, 
Pennsylvania  Railroad  gold  note  5 

per  cent,  bonds,  1910,  

Pennsylvania  Railroad  steel  rolling- 
stock  registered,  Series  P,  3^ 

per  cent  bonds,  1910,  

Pennsylvania  Railroad  10-year 
convertible  3^  per  cent,  bonds, 

1915,  

Portland  Railway  Company  first 
and  refunding  5 per  cent,  bonds, 

1930,  

Reading  Company  and  Philadel- 
phia and  Reading  Coal  and  Iron 
Company  general  mortgage  cou- 
pon 4 per  cent  bonds , 1997 , . . . 
Rio  Grande  and  Western  Railroad 
first  mortgage  coupon  4 per 

cent,  bonds,  1939,  

Rio  Grande  and  Western  Railroad 
first  consolidated  mortgage  cou- 
pon 4 per  cent  bonds,  1949, .... 
Schuylkill  River  East  Side  Rail- 
way first  mortgage  coupon  4 per 

cent,  bonds,  1925,  

Southern  Railway  Company  equip- 
ment, Series  E,  4|  per  cent. 

bonds,  1910,  

Southern  Railway  Company  3-year 
gold  coupon  note  5 per  cent. 

bond , 1910 , 

Springfield  Railway  and  Light 
Company  5 per  cent,  bonds 

1933,  

St.  Louis  and  San  Francisco  Rail- 
road 7-year  coupon’  note  4^  per 

cent,  bonds,  1912,  

Washington  Terminal  first  mort- 
gage gold  3i  per  cent,  bonds., 

1945 , 

Western  New  York  and  Pennsylva- 
nia general  mortgage  coupon  4 

per  cent,  bonds,  1915,  

American  Thread  Company  first 
mortgage  coupon  4 per  cent, 
bonds,  1919,  


Par 

value. 

Market 

value. 

30,000  00 

29,400  00 

10,000  00 

9,800  00 

5,000  00 

7,400  00 

10,000  00 

10,012  50 

5,000  00 

5,050  00 

23,000  00 

21,850  00 

10,000  00 

9,700  00 

10,000  00 

10,100  00 

5,000  00 

5,150  00 

10,000  00 

9,500  00 

42,000  00 

41,160  00 

10,000  00 

9,900  00 

20,000  00 

20,200  00 

10,000  00 

9,900  00 

10,000  00 

9,500  00 

10,000  00 

9,600  00 

35,000  00 

35,350  00 

5,000  00 

4,812  50 

5,000  00 

4,075  00 

10,000  00 

10,100  00 

10,000  00 

9,900  00 

10,000  00 

9,500  00 

10,000  00 

9,500  00 

5,000  00 

4,900  00 

10,000  00 

9,300  00 

5,000  00 

4,750  00 

40,000  00 

36,400  00 

Book 

value. 

29,772  92 

9,381  10 

7,537  50 

10,087  50 

4,980  44 

22,987  93 

9,812  50 

9,962  50 

5,213  32 

9,712  50 

38,088  95 

9,487  24 

19,587  50 

9,699  30 

8,483  12 

9,900  00 

31,952  09 

4,962  50 

4,550  00 

10,000  00 

10,056  00 

9,681  25 

9,700  00 

4,912  50 

8,350  00 

4,993  75 

38,833  79 
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American  Telephone  and  Telegraph 
Company  convertible  4 per  cent. 

bonds , 1936 , 

International  Navigation  Company 

5 per  cent,  bonds,  1929,  

New  York  Gas  and  Electric  Light, 
Heat  and  Power  Company  first 
mortgage  coupon  5 per  cent. 

bonds,  1948,  

United  Gas  Improvement  Com- 
pany stock,  

Erie  Railroad  first  preferred  stock, 
Pennsylvania  Railroad  Company 

stock , 

Canadian  Pacific  Railroad  Com- 
pany common  stock , 

Great  Central  Railroad  Company, 

1881 , preferred  stock , 

Great  Central  Railroad  Company 
4^  per  cent,  debenture  stock , . . 
London  and  Northwestern  Rail- 
road consolidated  stock,  

London  and  Southwestern  Rail- 
road consolidated  stock,  

London,  Brighton  and  South 
Coast  Railroad  preferred  Ord. 
stock , 

Totals,  81 


SURETY  COMPANY. 

Off.  Doc. 

Book 

Par 

Market 

value. 

value. 

value. 

20,057  50 

22,000  00 

20,680  00 

5,062  50 

5,000  00 

4,400  00 

5,500  00 

5,000  00 

5,050  00 

9,950  00 

5,000  00 

9,300  00 

76,495  77 

95,000  00 

48,450  00 

13,175  00 

10,000  00 

13,200  00 

25,040  20 

15,000  00 

26,550  00 

5,314  13 

4,870  00 

4,383  00 

8,990  02 

6,915  40 

8,229  33 

9,633  96 

6,818  00 

8,999  76 

9,608  14 

6,818  00 

9,136  12 

10,095  14 

7,792  00 

10,129  60 

,315,392  14  $1,286,713  40 

$1,246,042  81 
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LOCATED  IN  CHICAGO,  ILL. 

(Incorporated,  1905.  Commenced  business,  April  13,  1905.) 

F.  M.  BLOUNT,  President.  H.  W.  WATKINS,  Secretary. 

Attorney  for  Pennsylvania,  A.  V.  D.  WATTERSON,  Pittsburgh. 


Capital  paid  up  in  cash,  $250,000.00. 
Balance  of  net  ledger  assets,  December  31,  1907,  


$372,085  58 


From  premiums : 


Fidelity, 

Surety, 


(iross 

preniiums. 


$104,9.30  .50 
247,343  96 


INCOME. 

Deduct  re-in- 
surance, re- 
turn premiums, 
etc. 

$36,129  61 
55,538  56 


Net  premiums 
received. 


$68,800  89 
191,805  40 


Net  cash  received  for  premiums,  

Interest  on  bonds  and  dividends  on  stocks,  ....  $19,792  07 

Interest  on  deposits 418  54 

Interest  from  all  other  sources,  289  78 


Total  interest,  

Prom  other  sources,  viz:  Brokerage  on  business  placed  with 
other  companies,  


260,606  29 


20,500  39 
2,462  83 
$283,569  51 


Total  income 
Sum,  


$655,655  09 
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DISBURSEMENTS. 

Gross  Net  paid 

paid  for  Deduct  for  losses, 

losses.  salvage. 

Fidelity,  $9,719  76  $1,697  88  $8,021  88 


Total  paid  for  losses  and  claims,  43,096  93 

Investigation  and  adjustment  of  claims,  fidelity,  229  05 

Commission  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance,  fidelity,  $15,103.85;  surety,  $45,- 

605.49,  60,709  34 

Salaries,  fees  and  all  other  compensation  of  ofiicers,  directors, 

trustees  and  home  office  employes,  30,158  74 

Rents,  4,284  96 

Taxes  on  real  estate,  14  40 

State  taxes  on  premiums,  1,447  37 

Insurance  Department  licenses  and  fees,  1,365  20 

Legal  expenses,  5,678  62 

Advertising,  1,299  94 

Printing  and  stationery,  3,851  68 

Postage,  telegraph,  telephone  and  express,  4,254  60 

Furniture  and  fixtures,  1,885  47 

Stockholders  for  interest  or  dividends,  12,500  00 

Other  disbursements,  traveling,  development,  general,  etc.,..  20,760  50 

Decrease  by  adjustment  in  book  value  of  ledger  assets, 342  69 


Total  disbursements,  $191,879  49 


Balance,  $463,775  60 


LEDGER  ASSETS. 

Book  value  of  bonds  owned  (Schedule),  $427,141  58 

Gash  in  company’s  office,  65  73 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  .' 33,848  56 

Bills  receivable,  2,719  73 


Total  net  ledger  assets,  as  per  balance,  $463,775  60 

Non- Ledger  Assets. 

Interest  accrued  on  bonds,  $1,224  53 


Gross  premiums  in  course  of  collection,  viz: 


On  policies 

issued  subse-  On  policies 

quent  to  Oct.  issued  prior 

1,  1908.  to  Oct.  1,  1908. 

Fidelity,  $11,945  78  $5,477  71 

Surety,  17,920  85  6,152  31 


Totals,  $29,866  63  $11,630  02  41,496  65 


Gross  assets,  $506,496  78 


Deduct  Assets  Not  Admitted. 

Bills  receivable,  $2,719  73 

Gross  premiums  in  course  of  collection  written 

prior  to  October  1st,  11,630  02 

Book  value  of  bonds  over  market  value,  3,631  58 


Total,  17,981  33 


Total  admitted  assets,  $488,515  45 


LIABILITIES. 


Fidelity  claims  in  process  of  adjustment,  $105  67 

Fidelity  claims  reported,  proofs  not  received,..  100  00 

Fidelity  claims  resisted,  1,169  50 

Surety  claims  in  process  of  adjustment,  6,165  96 

Surety  claims  resisted,  5,550  00 


Total  unpaid  claims  and  expenses  of  settlement. 


$13,091  13 
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Unearned  premiums  at  50  per  cent,  upon  all 
unexpired  risks  running  one  year  or  less,  ..  $99,335  06 

Unearned  premiums  pro  rata  upon  all  unexpired 

risks  running  more  than  one  year,  26,227  95 


Total  unearned  premiums,  

Commisisons,  brokerage  and  other  charges  due  agents  or  brok- 
ers on  policies  issued  subsequent  to  October  1st,  viz;  Fidelity, 

$2,326.14;  surety,  $4,859.87,  

State,  county  and  municipal  taxes  due  or  accrued,  

Re-insurance,  

Total  liabilities,  except  capital,  


Capital  paid  up  in  cash,  $250,000  ^ 

Surplus  over  liabilities,  87,745  64 


Surplus  as  regards  policy  holders. 
Total  liabilities,  


125,563  61 


7,186  01 
2,580  64 
2,348  42 


$150,769  81 


337,745  64 


$488,515  45 


EXHIBIT  OF  PREMIUMS. 


In  force  on  the  31st  of  December,  1907,  

Written  or  renewed  during  the  year,  

Fidelity. 
$62,553  43 
90,822  26 

Surety. 
$85,408  64 
228,023  46 

Total,  

Deduct  expirations  and  cancellations,  

$153,375  69 
78,329  54 

$313,432  10 
154,836  34 

Net  premiums  in  force  December  31st, 
1908,  

$75,046  15 

$158,595  76 

GENERAL  INTERROGATORIES. 


Gross  premiums  received  from  organization,  $554,869  49 

Total  losses  paid  from  organization,  65,854  23 

Total  dividends  declared  from  organization,  cash 25,000  00 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  123,500  00 


Estimated  liability  on  unpaid  losses  and  claims,  December,  31, 

1907,  $20,999  97 

Losses  and  claims  incurred  during  the  year,  viz:  Fidelity,  $10,- 
266.91;  surety,  $32,829.46,  43,096  37 


Total,  $64,096  34 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses  and 
claims  of  1908,  $30,005.24;  losses  and  claims  of  previous 
years,  $20,999.97 51,005  21 


Losses  and  claims  unpaid  December  31,  1908,  $13,091  13 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Premiums  Losses  Taxes  paid  on 


received.  paid.  premiums. 

Fidelity,  $263  70  $14  53  

Surety 3,161  86  1,609  25  


Totals , 


Sanitary  District  of  Chicago  4 per 

cent,  bonds,  1915,  

Sanitary  District  of  Chicago  4 per 

cent,  bonds,  1917,  

Sanitary  District  of  Chicago  4 per 

cent,  bonds,  1918,  

Sanitary  District  of  Chicago  4 per 
cent,  bonds,  1919,  


$3,425  56 

$1,623  78 

$68  51 

SCHEDULE. 

Book 

Par 

Market 

value. 

value. 

value. 

$2,014  00 

$2,000  00 

.$2,000  00 

78,351  34 

77,000  00 

77,000  00 

37,662  59 

37,000  00 

.37,370  00 

5,078  26 

5,000  00 

5,050  00 
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Sanitary  District  of  Chicago  4 per 

cent,  bonds,  1920,  

Sanitary  District  of  Chicago  4 per 

cent,  bonds,  1921,  

Sanitary  District  of  Chicago  4 per- 
cent. bonds,  1922,  

Sanitary  District  of  Chicago  4 per- 
cent. bonds,  1923,  

New  York  Central  and  Hudson 
River  Railroad  (M.  C.)  31  per- 
cent. bonds,  1998,  

New  York  Central  and  Hudson 
River  Railroad  registered  31  per- 
cent. bonds,  1998,  

Chicago,  Burlington  and  Qrrincy 
Railroad,  Illinois  Division,  31 

per  cent,  bonds,  1949,  

Chicago,  Burlington  and  Quincy 
general  mortgage  4 per  cent. 

bonds,  1958,  . . . .". 

Atchison,  Topeka  and  Santa  Fe 
Railroad  adjusting  stp.  4 per- 
cent. bonds,  1995,  

New  York  City  water  supply  4 

per  cent,  bonds,  1956,  

Baltimore  and  Ohio  Railroad  4 per- 
cent. bonds,  1948,  

City  of  Chicago  permanent  im- 
provement 4 per  cent,  bonds, 

1912,  

City  of  Chicago  corporate  fund  4 

per  cent,  bonds,  1915,  

City  of  Chicago  permanent  im- 
provement 4 per  cent,  bonds, 

1917,  

City  of  Chicago  judgment  funding 

4 per  cent,  bonds,  1915,  

City  of  Chicago  corporate  fund  4 

per  cent,  bonds , 1915 , 

City  of  Chicago  corporate  purposes 

4 per-  cent,  bonds,  1919,  

City  of  Chicago  judgment  funding 

4 per  cent,  bonds,  1921,  

City  of  Chicago  World’s  Colurrr- 
bian  Exposition  4 per  cent. 

bonds , 1921 , 

City  of  Chicago  South  Park  Com- 
mission 4 per  cent,  bonds,  1916, 
City  of  Chicago  South  Park  Com- 
mission 4 per  cent,  bonds , 1917 , 
City  of  Chicago  South  Park  Com- 
misison  4 per  cent,  bonds,  1918, 
City  of  Chicago  South  Park  Com- 
mission 4 per  cent,  bonds,  1913, 
Town  of  North  Chicago  Lincoln 
Park  improvement  4 per  cent, 
bonds , 1913 , 


Book  Par- 

value.  value. 


14,207 

88 

14,000 

00 

U,177 

13 

11,000 

00 

54,144 

91 

53,000 

00 

52,115 

26 

51,000 

00 

15,210 

89 

17,000 

00 

7,229 

43 

8,000 

00 

24,302 

31 

25,000 

00 

19,475 

00 

20,000 

00 

13,687 

59 

15,000 

00 

14,623 

47 

15,000 

00 

9,939 

02 

10,000 

00 

10,000 

00 

10,000 

00 

9,975 

00 

10,000 

00 

4,987 

50 

5,000 

00 

4,975 

00 

5,000 

00 

2,985 

00 

3,000 

00 

3,000 

00 

3,000 

00 

3,000 

00 

3,000 

00 

1,000 

00 

1,000 

00 

7,000 

00 

7,000 

00 

6,000 

00 

6,000 

00 

5,000 

00 

5,000 

00 

5,000 

00 

5,000 

00 

5,000 

00 

5,000 

00 

$427,141 

58 

$428,000 

00 

89f 

Market 

value. 

14,140  (K> 

11,110  00 

53,530  00 

51,510  0<> 

1.4.450  00 
6,800  00 

23.000  00 
20,200  00 

13,800  00 

15.450  00 
10,100  00 

10.000  00 
10,000  00 

5,000  00 

5.000  00 

3.000  00 
3,000  00 

3.000  00 

1.000  00 

7.000  00 

6.000  00 
5,000  00 
5,000  00 

5,000  00 


Totals, 


$423,510  00 
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LONDON  GUAKANTEE  AND  ACCIDENT  COMPANY,  LIMITED 
— UNITED  STATES  DKANCH. 


HOME  OFFICE,  LONDON,  ENGLAND. 

(Incorporated  1869.  Commenced  business  in  the  United  States,  1892.) 

A.  W.  MASTERS,  United  States  Manager,  206  La  Salle  Street,  Chicago,  111. 

Attorney  for  Pennsjdvania , THEO.  W.  STONE,  505  Real  Estate  Trust  Building, 

Philadelphia. 

Balance  of  net  ledger  assets,  December  31,  1907,  $2,119,285  19 


From  premiums; 


Gross 

preniiuins. 

Accident,  $80,905  89 

Health,  3,160  51 

Liability,  2,092,164  89 

Steam  boiler,  ..  7,664  50 

Burglary  and 

theft,  31,424  37 

Credit,  107,223  42 

Auto  property  dam- 
age,   6,456  08 

Workmen’s  collec- 
tive,   105,171  12 


INCOME. 

Deduct  re-in 
surauce,  re- 
turn premiums, 
etc. 

$25,806  37 
1,732  99 
593,171  01 
5,291  50 

16,186  57 
11,439  52 

1,649  76 

19,891  24 


Net  premiums 
received. 

$55,099  52 
1,427  52 
1,498,993  88 
2,373  00 

15,237  80 
95,783  90 

4,806  32 

85,279  88 


Net  cash  received  for  premiums,  

Interest  on  bonds  and  dividends  on  stocks,  ..  $73,282  32 

Interest  on  deposits,  1,4.55  16 


Total  interest. 


1,759,001  82 
74,737  48 


Total  income. 
Sum,  


$1,833,739  30 
$3,953,024  49 


DISBURSEMENTS. 


Gross  Deduct  sal- 

paid  for  vage  and  re- 
losses. insurance. 


Accident,  

Health , 

Liability,  

Burglary  and 

theft , 

Credit,  

Auto  property  dam- 
age , 

Workmen’s  collec- 
tive   


$39,819  14 
100  00 
551,041  29 

852  50 
67,686  .32 


251  00 


26,987  13 


$5,108  41 
50  00 


15  64 
12,995  99 


Net  paid 
for  losses. 

$34,710  73 
50  00 
5.51,041  29 

836  86 
54,690  33 

251  00 

26,987  13 


Total  paid  for  losses  and  claims,  ' 

Investigation  and  adjustment  of  claims.  Accident,  $1,842.47; 
credit,  .$2,041.35;  liability,  $224,572.76;  burglary  and  theft, 

$14.90;  auto,  property  damage,  $66.54,  

Commission  or  brokerage,  less  amount  received  on  return  prem- 
iums and*  re-insurance.  Accident,  $18,866.69;  credit,  .$28,- 
735.18;  health,  $527.83;  liability,  .$406,393..31 ; steam  boiler, 
$272.62;  burglary  and  theft,,  $5,018.79;  auto,  property 
damage,  $1,321.73;  workmen’s  collective,  $19,810.91,.... 


.$668,567  34 


228,538  02 


480,947  06 
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Salaries,  fees  ami  all  other  compeusation  of  officers,  directors, 

trustees  aud  home  office  employes,  92,054  90 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions,  3G,538  44 

Inspections  (other  than  medical  and  claim),  12,781  10 

Kents,  6,979  64 

State  taxes  on  premiums,  24,988  85 

Insurance  Department  licenses  and  fees,  2,060  00 

All  other  licenses,  fees  and  taxes,  2,455  13 

Legal  expenses,  2,276  40 

Advertising,  3,935  60 

Printing  and  stationery,  15,840  19 

Postage,  telegraph,  telephone  and  express,  5,496  32 

Furniture  and  fixtures,  3,499  87 

Remitted  to  Home  Otfice,  124,737  48 

Other  disbursements.  General  expense,  $7,614.43;  traveling  ex- 
pense, $2,688.79;  exchange,  $574.50;  bureau  and  agency 
reports , $1 , 935.90 , • . . 12,813  62 


Total  disbursements,  $1,724,509  96 


Balance,  $2,228,514  53 


LEDGER  ASSETS. 

Book  value  of  bonds  owned,  (schedule) $2,106,750  30 

Cash  in  Company’s  office,  1,671  61 

Cash  deposited  in  trust  companies  and  banks  not 


Other  ledger  assets,  viz.:  Agents  balances,..  ^ 12,092  62 


Total  net  ledger  assets,  as  per  balance,  $2,228,514  53 


Non-I.iedger  Assets. 


Interest  accrued  on  bonds,  28,091  38 

Gross  premiums  in  course  of  collection,  viz.: 


Oil  policies 

issued  subse-  On  policies 

quent  to  Oct.  issued  prior 

1,  1908.  to  Oct.  1,  1908. 

Accident,  $8,742  20  $443  65 

Health,  771  88  35  00 

Liability,  331,280  90  18,365  54 

Steam  boiler,  3,475  00  500  00 

Burglary  and  theft,  9,704  77  

Credit,  5,400  00  

Auto,  property  damage,  963  80  

Workmen’s  collective,  9,730  46  951  05 


Totals,  $370,069  01  $20,295  24  390,364  25 


Gross  assets. 


$2,646,970  16, 


Deduct  Assets  not  Admitted. 

Agents  balances,  $12,092  62 

Gross  premiums  in  course  of  collection  written 

prior  to  October  1st,  20,295  24 

Book  value  of  bonds  over  market  value,  114,202  53 


Total,  146,590  39 


Total  admitted  assets.  $2,500,379  77 


LIABILITIES. 


Accident  claims  reported,  proofs  not  received, . . $13,305  00 

Accident  claims  resisted,  15,000  00 

Health  claims  reported,  proofs  not  received,..  125  00 

Burglary  and  theft  claims  reported,  proofs  not 

received,  725  00 
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Credit  claims  reported,  proofs  not  received,  ..  5,050  00 

Credit  claims  resisted,  1,000  00 

Workmen’s  collective  claims  reported,  proofs  not 

received,  8,90(5  00 


Total,  .$44,111  00 

Deduct  re-insurance,  5,000  00 


Net  unpaid  claims  except  liability  losses,  .$39,111  00 
Special  reserve  for  unpaid  liability  losses,  ....  770,709  47 

Special  reserve  for  credit  losses,  17,429  00 


Unearned  premiums  at  50  per  cent,  upon  nil  uii- 

expired  risks  running  one  year  or  less,  $601,00(5  12 

Unearned  premiums  pro  rata  upon  all  nnexpired 

risks  running  more  than  one  year,  81,148  59 


Total  unearned  premiums,  

Commissions,  brokerage  and  other  charges  due  agents  or  brokers 
on  policies  issued  subsequent  to  October  1st,  viz.:  Accident, 
$3,059.77;  health,  $270. Kt;  liability,  $91,102.24;  steam 
boiler,  $955.62;  burglary  and  theft,,  $3,396.67;  credit,  $1,- 
620.00;  auto,  property  damage,  $265.04;  Workmen’s  collec- 
tive $2,432.(32,  

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.,  due  or 

accrued , 

State  county  and  municipal  taxes  due  or  accrued,  

Re-insurance,  

Other  liabilities,  viz.:  Contingent  reserve,  $100,000.(X) ; addi- 
tional reserve  for  credit  insurance  losses,  $30,000.00,  .... 

Total  liabilities,  except  surplus,  

Surplus  as  regards  policy  holders,  

Total  liabilities,  


$827,249  47 


682,354  71 


103,102  12 

4,979  92 
30,000  00 
1,065  41 

130,000  00 


$1,778,551  63 
721,828  14 


$2,500,379  77 


EXHIBIT  OF  PREMIUMS. 


Accident. 

In  force  on  the  31st  of  December, 

1907,  .$60,082  99 

Written  or  renewed  during  the 
year 71,582  22 

Health. 
$1,128  00 
2,894  5r 

Inability. 
$1,057,049  20 
1,768,326  76 

Total,  .$1.31,665  21 

Deduct  expirations  and  cancella- 
tions,   72,489  35 

.$4,022  51 
1,683  13 

$2,825,375  96 
1,688,254  03 

In  force  at  end  of  year,  $59,175  86 

Deduct  amount,  re-insured,  ....  643  75 

.$2,339  38 
90  00 

$1,137,121  93 
5,725  67 

Net  premiums  in  force  De- 
cember 31st,  1908,  $58,532  11 

$2,249  38 

$1,131,396  26 

Auto. 

I’roperty  Damage. 
In  force  on  the  31st  of  December, 

1907,  $508  50 

Written  or  renewed  during  the 
year,  6,301  08 


Steam 

Boiler. 


7,664  50 


Burglary 
and  theft. 


31,424  37 


Total,  $6,809  58  

Deduct  expirations  and  cancella- 
tions   1,574  85  525  00  4,680 


In  force  at  the  end  of  year, $26,741  08 

Deduct  amount  re-insured,  3,490  87 


Net  premiums  in  force  De- 
cember .31st,  1908,  $5,234  73  $7,139  50 


$23,253  21 
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Workmen’s 


In  force  on  the  31st  of  December,  1907,  .... 
Written  or  renewed  during  the  year,  

Credit. 
$81,002  74 
105,098  42 

Collective. 
$32,002  24 
90,883  69 

Total , 

Deduct  expirations  and  cancellations,  

$186,101  16 
102,716  74 

$122,885  93 
82,592  06 

Net  premiums  in  force  December  31st, 
1908,  

$83,384  42 

$40,293  87 

GENERAL  INTERROGATORIES^. 


Gross  premiums  received  from  organization,  U.  S.  branch,  ..  $15,758,285  72 

Total  losses  paid  from  organization,  IT.  S.  branch,  7,076,624  83 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  $828,072  78 

Increase  in  above  estimates  during  the  year,  85,425  10 


Total,  $913,497  88 

Losses  and  claims  incurred  during  the  year,  viz.:  Accident, 

$35,529.16;  health,  $125.00,  liability,  $695,910.26  burglary 
and  theft,  $1,576.76;  credit,  $89,399.85;  auto,  property  dam- 
age, $317.54;  Workmen’s  collective,  $17,998.38,  840,856  95 


Total,  $1,754,354  83 

Deduct  losses  and  claims  paid  during  the  year,  viz.:  Losses  and 
claims  of  1908,  $184,071.16;  losses  and  claims  of  previous 
years,  $713,034.20,  897,105  36 


Losses  and  claims  unpaid  December  31,  1908 $857,249  47 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Premiums  Losses  Taxes  paid 

Received.  Paid.  on  premiums. 

Accident,  $3,645  25  $1,241  26  

Health,  99  00  

Liability,  39,125  94  18,711  71  

Burglary  and  theft,  63  48  

Steam  boiler,  176  50  

Credit,  9,425  00  9,475  32  

Auto,  property  damage,  120  00  


Totals,  $52,655  17  $29,428  29  $1,053  10 


S(’HEDULE. 


Boston,  Massachusetts,  City  of, 

31  per  cent,  bonds,  1936, 

Chicago,  Illinois,  City  of,  4 per 

cent,  bonds,  1914,  

Chicago,  Illinois,  City  of,  4 per 

cent,  bonds,  1916,  

Cincinnati,  Ohio,  City  of,  3-65 

per  cent,  bonds,  1937,  

Cleveland,  Ohio,  City  of,  4 ]>er 

cent,  bonds,  1933,  

Duluth,  Minn.,  city  of,  4 per 

cent,  bonds , 1930 , 

Duluth,  Minn.,  city  of,  4 per  cent. 

bonds , 1936 , 

Essex,  N.  .1.,  county  of,  4 per 

cent,  bonds,  1944,  

Hamilton,  Ont. , city  of,  4 per 
cent,  bonds,  1934,  


Book 

value. 

851,437  50 
39,903  75 
12,600  00 
32,. 320  00 
20,025  00  ■' 
23,153  75 
10,738  75 
54,4.37  50 
25,412;  04 


Par 

value. 

$50,000  00 

38.000  00 

12.000  00 

32.000  00 

20.000  00 

24.000  00 

11.000  00 

50,000  00 
24,332  50. 


Market 

value. 

$47,312  50 
38,285  OO 
12,090  00 
32,433  33 
20,400  00 
23,440  00 
10,725  00 
51,541  66 
23,603  10 
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Hartford,  Conn.,  city  of,  per 

cent,  bonds,  192G,  

Hartford,  Conn.,  city  of,  3^  per 

cent,  bonds,  1938 

Hudson,  N.  J.,  county  of,  4 per 

cent,  bonds,  1954,  

Jersey  City,  N.  J. , city  of,  5 per 

cent,  bonds,  1923,  

Jersey  City,  N.  J.,  city  of,  5 per 

cent,  bonds,  1924,  

Jersey  City,  N.  J.,  city  of,  4 per 

cent,  bonds,  1927,  

Louisville,  Ky. , city  of,  32  per 

cent,  bonds,  1943,  

Massachusetts,  State  of,  32  per 

cent,  bonds,  1935,  

Montreal,  Que.,  city  of,  3^  per 

cent,  bonds,  1939,  

New  Bedford,  Mass.,  city  of,  3i 

per  cent,  bonds,  1920,  

New  York,  N.  Y.,  city  of,  82 

per  cent,  bonds,  1914,  

New  York,  N.  Y. , city  of,  3^ 

per  cent,  bonds,  192G,  

New  York,  N.  Y.,  city  of,  82 

per  cent,  bonds,  1937,  

New  York,  N.  Y. , city  of,  82 

per  cent,  bonds,  1922,  

New  York,  N.  Y.,  city  of,  3^ 

per  cent,  bonds  1927,  

New  York,  N.  Y.,  city  of,  3^ 

per  cent,  bonds,  1929,  

New  York,  N.  Y.,  city  of,  3^ 

per  cent,  bonds,  1941,  

Onondaga,  county  of,  4 per  cent. 

bonds,  1934,  

Philadelphia,  Pa.,  city  of,  3^  per 

cent,  bonds,  1912,  

Philadelphia,  Pa.,  city  of,  82  per 

cent,  bonds , 1913 , 

Philadelphia,  Pa.,  city  of,  3 per 

cent,  bonds,  1913,  

Providence,  R.  I.,  city  of,  3 per 

cent,  bonds,  1929,  

Providence,  R.  I.,  city  of,  3 per 

cent,  bonds,  1930,  

:St.  Louis,  Mo.,  city  of,  4 per 

cent,  bonds,  1918,  

Toronto,  Ont. , city  of,  3^  per 

cent,  bonds,  1929,  

United  States  Government,  2 per 

cent,  bonds,  1930,  

Albany  and  Susquehanna  Rail- 
road, 3i  per  cent,  bonds,  1946, 
Atchison,  Topeka  and  Santa  Fe 
Railroad,  4 per  cent,  bonds, 

1995 

Atlantic  Coast  Line  Railroad,  4 

per  cent,  bonds,  1948 

Baltimore  and  Ohio  Railroad,  first 
mortgage  4 per  cent,  bonds, 

1948,  

Chicago,  Milwaukee  and  St.  Paul, 
Railroad,  3^  per  cent,  bonds, 

1989,  

Chicago  Northwestern  Railroad 
(Princeton  N orthwestern  Divi- 
sion), 3i  per  cent,  bonds,  1926, 
Chicago,  Rock  Island  and  Pacific 
Railroad,  4 per  cent,  bonds, 

1988,  

Cleveland  and  Pittsburg  Railroad, 
series  C,  31  per  cent,  bonds, 

1948,  


Par 

value. 

Market 

value. 

25,000  00 

24,062  50 

25,000  00 

23,750  00 

50,000  00 

49,729  16 

14,000  00 

15,411  67 

11,000  00 

12,200  83 

25,000  00 

24,864  58 

50,000  00 

45,312  50 

50,000  00 

49,000  00 

50,000  00 

44,708  33 

50,000  00 

48,479  17 

20,000  00 

19,550  00 

5,000  00 

4,725  00 

25,000-00 

23,093  75 

25,000  00 

23,729  17 

5,000  00 

4,702  08 

45,000  00 

42,150  00 

200,000  00 

183,333  33 

25,000  00 

25,125  00 

15,000  00 

14,8.50  00 

10,000  00 

9,900  00 

25,000  00 

24,218  75 

25,000  00 

22,125  00 

25,000  00 

22,125  00 

50,000  00 

50,7.50  00 

24,332  .50 

22,142  57 

12,500  00 

12,906  25 

25,000  00 

24,781  25 

50,000  00 

50,250  00 

50,000  00 

•48,500  00 

13,000  00 

13,032  50 

50,000  00 

46,000  00 

50,000  00 

47,125  00 

25,000  00 

25,000  00 

10,000  00 

9,366  67 

Book 

value. 

26,280  00 

27,312  50 

53,405  00 

15,281  16 

12,006  66 

26,375  00 

51,293  75 

55,160  96 

50,156  25 

53,312  50 

20,000  00 

5,000  00 

26,136  25 

26,781  25 

4,900  00 

46,350  00 

200,000  00 

25,500  00 

15,807  75 

10,567  00 

25,437  50 

25,250  00 

25,250  00 

56,375  00 

23,347  44 

13,243  66 

23,008  69 

50,682  19 

47,306  16 

13,541  26 

48,437  50 

47,968  75 

25,000  00 

9,925  00 
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Book 

Par 

Market 

Cleveland  and  Pittsburg  Railroad, 
series  D,  ,3^  per  cent,  bonds. 

value. 

value. 

value. 

1950,  

Erie  and  Pittsburg  Railroad,  3^ 

14,891  25 

15,000  00 

13.918  75 

per  cent,  bonds,  1940,  

Illinois  Central  Railroad,  Stg. , 

49,125  00 

50,000  00 

46,750  00 

per  cent,  bonds,  1950,  

Illinois  Central  Railroad,  first 
mortgage  31  per  cent,  bonds. 

23,485  57 

24,332  50 

22,385  90 

1951,  

Lake  Shore  and  Michigan  South- 
ern, debenture  certificate,  4 per 

25,288  01 

25,000  00 

23,000  00 

cent,  bonds,  1928,  

Long  Island  Railroad,  5 per  cent. 

50,000  00 

50,000  00 

47,333  34 

bonds , 1931 , 

Manhattan  Elevated  Railroad , 
consolidated  mortgage  4 per 

9,839  95 

8,000  00 

8,840  00 

cent,  bonds,  1990,  

Montana  Central  Railroad,  6 per 

25,147  33 

25,000  00 

24,500  00 

cent,  bonds,  1937,  

New  York  Central  and  Hudson 
River  Railroad,  3^  per  cent. 

65,312  50 

50,000  00 

65,500  00 

bonds,  1997,  

Northern  Maine  Seaport  Railroad, 

46,990  10 

50,000  00 

47,000  00 

5 per  cent,  bonds,  1935,  

Pennsylvania  Railroad,  Stg.,  6 

52,000  00 

50,000  00 

54,000  00 

per  cent,  bonds,  1910,  

Richmond- Washington  Railroad, 

62,098  48 

48,665  00 

49,759  96 

4 per  cent,  bonds,  1943,  

St.  Louis-Southern  Railroad,  4 

25,8.2  50 

25,000  00 

25,166  67 

per  cent,  bonds,  1931,  

St.  I’aul,  Minneapolis  and  Mani- 
toba Railroad,  4^  per  cent. 

24,61^  25 

25,000  00 

24,416  67 

bonds , 1933 , 

Toledo,  St.  Louis  and  Western 
Railroad,  .3^  per  cent,  bonds. 

25,216  78 

25,000  00 

27,250  00 

1925,  

Washington  Terminal  Railroad, 

22,594  10 

25,000  00 

22,625  00 

3^  per  cent,  bonds,  1945,  

West  Jersey  Seashore  Railroad, 

48,687  50 

50,000  00 

46,395  83 

4 per  cent,  bonds,  1936,  

West  Shore  Railroad,  4 per  cent. 

25,125  00 

25,000  00 

25,375  00 

bonds,  2361,  

54,096  61 

50,000  00 

51,500  00 

Totals,  $2 

,106,750  30  $2,042,162  50 

$1,992,. 547  77 

.MAHS;AClirSi:TTS  ACCIDENT  COMPANY. 


LOCATED  IN  BOSTON,  MASS. 

(Incorporated,  September  .30,  1908.  Commenced  business,  October  1,  1908.) 

G.  LEONARD  McNEILL,  President.  I.  M.  HATHAWAY,  Secretary. 

Attorney  for  l*ennsylvania , JOHN  E.  FOX,  Harrisburg. 

Capital  paid  up  in  cash,  $100,000.00, 

Capital  paid  in,  $100,000  00 


INCOME. 

Net  cash  received  for  accident  and  health  premiums,  49,897  08 

Policy  fees  required  or  represented  by  applications,  7,707  00 

Interest  on  bonds  and  dividends  on  stocks,  ....  $786  64 

Interest  on  deposits,  49  16 

Interest  from  all  other  sources 126  24 


962  04 


Total  interest , . . 

57—12—1908 
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From  other  sources  viz:  Received  from  other  companies  for  re- 
insuring its  risks,  87,433  45 

Total  income,  $145,999  57 

Sum,  $245,999  57 

DISBURSEMENTS. 

Total  paid  for  accident  and  health  losses  and  claims,  $16,819  08 

Investigation  and  adjustment  of  claims,  Accident  and  health,.  . 154  36 

Policy  fees  retained  by  agents,  .* 7,708  00 

Commmission  or  brokerage,  less  amount  received  on  return 

premiums  and  re-insurance.  Accident  and  health,  9,787  50 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,' 6,713  06 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions,  269  98 

Medical  examiners’  fees  and  salaries,  360  50 

Rents,  1,347  60 

State  taxes  on  premiums,  292  09 

Legal  expenses,  637  50 

Advertising,  435  07 

Printing  and  stationery,  2,390  18 

Postage,  telegraph  telephone  and  express,  1,377  78 

Furniture  and  fixtures,  238  60 

Other  disbursements.  Purchase  and  retirement  of  capital  stock, 
of  the  Massachusetts  Mutual  Accident  Association  and  all 
liabilities  connected  therewith,  $35,000.00;  miscellaneous, 

$1,323.34:  traveling  expenses,  $98.33;  coupon  contract  ex- 
tension, $532.90,  36,954  57 

Total  disbursements,  $85,485  87 

Balance,  $160,513  70 


LEDGER  ASSETS. 

Book  value  of  bonds  owned,  (Schedule),  $118,819  04 

Cash  in  company’s  office,  862  20 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  40,217  71 

Bills  receivable,  614  75 

Total  net  ledger  assets  as  per  balance,  $160,513  70 

Non-Ledger  Assets. 

Interest  accrued  on  bonds,  714  95 

Gross  premiums  in  course  of  collection,  viz: 

On  policies 

issued  subse-  On  policies 

quent  to  Oct.  issued  prior 

1,  1908.  to  Oct.  1,  1908.' 

Accident  and  health,  $1,215  01  $462  78  1,677  79 


Other  non-ledger  assets,  viz:  Furniture  and  fixtures,  $5,000.00; 

supplies,  $2,500.00,  7,500  00 

Gross  assets,  8170,406  44 

Deduct  Assets  Not  Admitted. 


Furniture  and  fixtures,  5,000  00 

Supplies,  printed  matter  and  stationery,  2,500  00 

Gross  premiums  in  course  of  collection  written 

prior  to  October  1st,  462  78 

Book  value  of  ledger  assets  over  market  value,  . 2,269  04 

Total,  10,846  57 

Total  admitted  assets,  $159,550  87 
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Accident  claims  in  process  of  adjustment,  $157  50 

Accident  claims  reported  proofs  not  received, 

estimated,  G,059  99 

Accident  claims  resisted,  7,236  50 


Total,  13,453  99 

Deduct  re-insurance,  2,500  00 


Total  unpaid  claims  and  expenses  of  settlement,  ....... 

Unearned  premiums  at  50  per  cent,  upon  all  unexpired  risks 

running  one  year  or  less , 

Commissions,  brokerage  and  other  charges  due  agents  or  brokers 
on  policies  issued  subsequent  to  October  1st,  viz:  Accident  and 

health , 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.,  due  or 

accrued , 

State,  county  and  municipal  taxes  due  or  accrued,  

Total  liabilities,  except  capital,  

Capital  paid  up  in  cash, $100,000  00 

Surplus  over  all  liabilities,  16,370  87 


Surplus  as  regards  policy  holders. 


899 


$10,953  99 
28,886  00 

982  62 

1,962  25 
404  14 

$43,189  00 
116,370  87 


Total  liabilities. 


$159,559  87 


EXHIBIT  OP  PREMIUMS. 

Accident  and 


Health. 

In  force  on  September  30,  1908,  $56,039  88 

Written  or  renewed  during  the  year,  : 52,294  85 


Total $108,334  73 

Deduct  expirations  and  cancellations,  50,562  73 


Net  premiums  in  force  December  31st,  1908,  $57,772  00 


GENERAL  INTERROGATORIES. 

Gross  premiums  received  from  re-organization,  $57,772  00 

Total  losses  paid  from  re-organization,  16,819  08 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  43,085  00 


Estimated  liability  on  unpaid  losses  and  claims,  September  30, 

1908,  $10,047  73 

Losses  and  claims  incurred  during  October,  November,  and  Dec- 
ember: Accident  and  health,  17,725  34 


Total,  $27,773  07 

Deduct  losses  and  claims  paid  during  the  year,  viz;  Losses  and 

claims  of  October,  November  and  December,  16,819  08 


Losses  and  claims  unpaid  December  31,  1908,  $10,953  99 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Accident  and  health. 


Premiums 

received. 


$4,864  13 


Losses  Taxes  paid  on 

paid.  premiums. 

$247  97  $97  28 


SCHEDULE. 

Book 

value. 

Amesbury  Mass.,  4 per  cent. 

bonds,  1926,  $2,065  00 

Amesbury  Mass.,  4 per  cent, 
bonds,  1935,  3,125  00 


Par 

value. 

$2,000  00 

3,000  00 


Market 

value. 

$2,000  00 

3,000  00 


900 


Athol,  Mass.,  4 per  cent,  bonds, 

1935,  

Barre,  Vt. , 4 per  cent,  bonds, 

1910,  

Boston,  Mass.,  4 per  cent,  bonds, 

1913,  

Boston,  Mass.,  4 per  cent,  bonds, 

1913,  

Boston,  Mass.,  4 per  cent,  bonds, 

1928,  

Boston,  Mass.,  4 per  cent,  bonds, 

1938,  

Boston  Terminal  Company,  3i  per 

cent,  bonds,  1947,  

Braintree,  Mass.,  4 per  cent. 

bonds , 1921 

Cambridge,  Mass.,  4 per  cent. 

bonds,  1913,  

Chicopee,  Mass.,  4 per  cent. 

bonds,  1917-18,  

Dover,  N.  II.,  4 per  cent,  bonds, 

1916,  

Everett , Mass. , 4 per  cent,  bonds , 

1919-28,  

Everett,  Mass.,  4 per  cent,  bonds, 

1924,  

Fall  River,  Mass.,  4 per  cent. 

bonds,  1914,  

Groveland,  Mass.,  4^  per  cent. 

bonds,  1918-28,  

Indianapolis,  Ind.,  4 per  cent. 


UUUUO  , , • 

Kittery,  Maine, 
bonds , 1938 , . , 
Laconia,  N.  H. 
bonds  1922.  . . . 

5 

, 4 

per 

per 

cent. 

cent. 

Maine  Central  Railroad, 

4 per 

cent,  bonds,  1912, 

Malden , 

Mass., 

4 

per 

cent. 

bonds. 

1922,  .. 

Manchester,  N.  H., 

4 per 

cent. 

bonds , 

1913,  . 

Massachusetts,  ; 

per 

cent. 

bonds , 

1937,  .. 

Medford, 

Mass. , 

4 

per 

cent. 

bonds , 

1932,  . 

Newton, 

Mass. , 

4 

per 

cent. 

bonds. 

1916,  .. 

Newton, 

Mass. , 

4 

per 

cent. 

bonds. 

1918,  .. 

Peabody , 

Mass. , 

4 

per 

cent. 

bonds , 

1930,  .. 

Quincy, 

Mass. , 

4 

per 

cent. 

bonds. 

1910,  .. 

Quincy, 

Mass. , 

4 

per 

cent. 

bonds. 

1917,  .. 

Quincy, 

INIass. , 

4 

per 

cent. 

bonds. 

1921,  .. 

Taunton , 

Mass. , 

4 

per 

cent. 

bonds,  1927, 


rS  ACCIDENT  COMPANY. 

Off.  Doc. 

Book 

Par 

Market 

value. 

value. 

value. 

4,140  00 

4,000  00 

4,000  00 

2,132  50 

2,000  00 

2,000  00 

2,075  00 

2,000  00 

2,020  00 

3,108  75 

3,000  00 

3,030  00 

10,637  50 

10,000  00 

10,700  00 

11,012  50 

10,000  00 

11,000  00 

4,906  25 

5,000  00 

5,000  00 

1,067  50 

1,000  00 

1,000  00 

1,087  50 

1,000  00 

1,010  00 

2,140  25 

2,000  00 

2,000  00 

1,053  75 

1,000  00 

1,000  00 

10,402  00 

10,000  00 

10,500  00 

1,070  00 

1,000  00 

1,010  00 

2,120  00 

2,000  00 

2,020  00 

6,090  00 

6,000  00 

6,330  00 

1,050  00 

1,000  00 

1,030  00 

5,000  00 

5,000  00 

5,250  00 

3,210  00 

3,000  00 

3,000  00 

1,042  50 

1,000  00 

990  00 

1,070  00 

1,000  00 

1,010  00 

1,057  00 

1,000  00 

1,000  00 

10,275  00 

10,000  00 

10,300  00 

7,854  14 

7,000  00 

7,140  00 

3,080  70 

3,000  00 

3,090  00 

2,065  20 

2,000  00 

2,080  00 

5,266  00 

5,000  00 

5,000  00 

2,125  00 

2,000  00 

2,000  00 

1,052  00 

1,000  00 

1,000  00 

4,268  00 

4,000  00 

4,000  00 

2,170  00 

2,000  00 

2,040  00 

LI 8, 819  04 

$113,000  00 

$116,550  00 

Totals, 
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MASSACHUSETTS  BONDING  AND  INSUBANCE  COMPANY. 


LOCATED  IN  BOSTON,  MASS. 


(Incorporated,  July  29,  1907.  Commenced  business,  November  26,  1907.) 

T.  J.  FALVEY,  President.  JOHN  T.  BURNETT,  Secretary. 

Attorney  for  Pennsylvania,  JOHN  W.  GRAHAM,  JR.,  Philadelphia. 


Capital  paid  up  in  cash,  $500,000.00. 


Balance  of  net  ledger  assets,  December  31,  1907, 


$732,757  28 


From  premiums: 


INCOME. 

Deduct  re-, 
insurance, 
Gross  premiums, 

premiums.  etc. 


Fidelity,  $108,476  74  $33,933  55 

Surety,  158,677  00  41,124  75 


Burglary  and  theft,.  73,706  44  37,619  43 


Net  cash  received^  for  premiums,  

Interest  on  bonds  and  dividends  on  stocks , ... 
Interest  on  deposits,  


Net  premiums 
received. 

$74,543  19 
117,552  25 
36  087  01 


$22,503  21 
3,328  91 


228,182  45 


Total  interest,  25,832  12 

From  other  sources,  viz:  Check  account  collateral  credited  into 
salvage,  100  00 


Total  income. 


254,114  57 


Sum, 


$986,871  85 


DISBURSEMENTS. 


Gross  Deduct  sal-  Net  paid 

paid  for  vage  and  re-  for  losses, 
losses.  Insurance. 

Fidelity,  $176  96  $83  75  $93  21 

Burglary  and  theft,.  6,699  23  548  12  6,151  11 


Total  paid  for  losses  and  claims,  $6,244  32 

Investigation  and  adjustment  of  claims.  Burglary  and  theft,  . . 37  35 

Commission  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance,  Surety,  $33,452.37;  fidelity,  $20,- 

207.76;  burglary  and  theft,  $10,004.24,  63,664  37 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  48,204  89 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions,  4,322  29 

Rents, 7,772  91 

Insurance  Department  licenses  and  fees  and  taxes,  14,445  35 

Legal  expenses,  1,941  12 

Advertising,  5,4-33  35 

Printing  and  stationery,  ...  12,148  99 

Postage,  telegraph,  telephone  and  express 4,792  20 

Furniture  and  fixtures,  3,764  55 

Other  disbursements.  Traveling  expenses,  $6,414.21;  general 
expenses,  $2,466.59;  improvements  on  leased  building,  .$3,- 
450.32;  insurance  on  officers’  bonds,  $211.60,  12,542  72 


Total  disbursements,  $185,314  41 


Balance,  $801,557  44 


902 


MASSACHUSETTS  BONDING  AND  INSURANCE  CO.  Off.  Doc. 


LEDGER  ASSETS. 

Cost  value  of  bonds  owned,  (Schedule),  $026,503  87 

Cash  in  company’s  office,  28,815  14 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  146,178  43 


Total  net  ledger  assets  as  per  balance,  .$801,557  44 


Non-Ledger  Assets. 


Interest  accrued  on  bonds,  3,055  40 

Market  value  of  bonds  over  book  value,  23,030  13 


Gross  premiums  in  course  of  collection,  viz: 


On  policies 

issued  subse-  On  policies 

quent  to  Oct.  issued  prior 

1,  1908.  to  Oct.  1,  1908. 

Fidelity,  $21,052  50  $2,522  47 

Surety,  14,518  36  7,043  91 

Burglary  and  theft,  17,160  89  842  31 


Totals $53 , 331  81  $10 , 408  69  63,740  50 


Gross  assets. 


$891,389  47 


Deduct  Assets  Not  Admitted, 

Gross  premiums  in  course  of  collection  written  .. 

prior  to  October  1st,  $10,408  69 

Collateral  credited  to  salvage,  100  00 


Total,  10,508  69 


Total  admitted  assets,  $880,880  78 


LIABILITIES. 


Fidelity  claims  in  process  of  adjustment,  $1,528  10 

Surety  claims  in  process  of  adjustment,  3,111  93 

Surety  claims  resisted,  350  00 

Burglary  and  theft  claims  in  process  of  adjust- 
ment,   396  35 

Burglary  and  theft  claims  reported,  proofs  not 

received,  1,552  25 


Total,  '.  6,938  63 

Deduct  re-insurance,  7 50 


Total  unpaid  claims  and  expenses  of  settlement,  

Unearned  premiums  at  50  per  cent,  upon  all  un- 
expired risks  running  one  year  or  less,  $123,075  11 

Unearned  premiums  pro  rata  upon  all  unexpired 

risks  running  more  than  one  year,  22,339  86 


Total  unearned  premiums,  

Commissions,  brokerage  and  other  charges  due  agents  or  brokers 
on  policies  issued  subsequent  to  October  1st,  viz:  Fidelity, 
$3,722.63;  surety,  $6,318.26 ; burglary  and  theft,  $2,011.88, 
Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.,  due  or 

accrued 

State  county  and  municipal  taxes  due  or  accrued,  

Return  premiums,  

Re-insurance , 

Advance  premiums,  


Total  liabilities,  except  capital, 

Capital  paid  up  in  cash,  

Surplus  over  all  liabilities,  


$500,000  00 
201,826  34 


Surplus  as  regards  policy  holders. 
Total  liabilities,  


$6,9.31  13 


145,414  97 


12,052  77 

8,063  28 
3,794  60 
21  46 
1,811  63 
964  60 


$179,054  44 


701,826  34 


$880,880  78 
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EXHIBIT  OF  PREMIUMS. 


In  force  on  the  31st  of  December, 

1907,  

Written  or  renewed  during  the 
year,  

Fidelity. 
$2,610  35 
106,621  82 

Surety. 
$2,662  46 
156,717  85 

Burglary 
and  Theft. 

$1,387  39 

72,5.4  05 

Total,  

Deduct  expirations  and  cancella- 
tions,   

$109,232  17 
18,985  13 

$159,380  31 
21,802  66 

$73,961  44 
16,485  45 

In  force  at  the  end  of  year,  

Deduct  amount  re-insured,  

$90,247  04 
2,113  32 

$137,577  65 
8,858  37 

$57,475  99 
5,838  89 

Net  premiums  in  force 
December  31st  1908,  .... 

$88,133  72 

$128,719  28 

$51,637  10 

GENERAL  INTERROGATORIES. 


Gross  premiums  received  from  organization,  $291,825  00 

Total  losses  paid  from  organization,  6,244  32 


Losses  and  claims  incurred  during  the  year,  viz:  Fidelity,  $1,- 

621.31;  surety,  $3,461.93:  burglary  and  theft,  $8,092.21,..  13,175  45 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses  and 
claims  of  1908,  6,244  32 


Losses  and  claims  unpaid  December  31,  1908,  $6,931  13 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Premiums  Taxes  paid 
received.  on  premiums. 

Burglary  and  theft,  $273  39  

Fidelity,  1,565  44  

Surety,  13,751  73  


Totals,  $15,590  56  $311  81 


SCHEDULE. 


New  York  Central  and  Hudson 
River  Railroad,  3^  per  cent. 

bonds,  1997,  

Boston  and  New  York  Air  Line 
Railroad,  4 per  cent,  bonds, 

1955,  

Chicago,  Burlington  and  Quincy 
Railroad,  Illinois  Division,  4 

per  cent,  bonds,  1949,  

Boston  and  Maine  Railroad,  4 per 

cent,  bonds,  1926,  

Boston  Elevated  Railway,  4^  per 

cent,  bonds,  1937,  

Lake  Shore  and  Michigan  South- 
ern Railroad,  3^  per  cent. 

bonds,  1997,  

City  of  Boston,  Mass.,  4 per  cent. 

bonds , 1947 , 

City  of  Fall  River,  Mass.,  3i  per 

cent,  bonds,  1925,  

City  of  Springfield,  Mass.,  4 per 

cent,  bonds,  1917,  

City  of  Cambridge,  Mass.,  4 per 

cent,  bonds,  1918,  

Northern  Pacific  and  Great  North- 
ern Railroad,  4 per  cent,  bonds, 

1921 

City  of  New  York,  N.  Y.,  4^ 
per  cent,  bonds,  1957,  


Book 

value. 

$21,646  88 

48,383  33 

24,450  00 
24,108  34 
50,368  75 

22,594  79 
50,050  00 
23,552  43 
25,482  78 
10,136  44 

24,167  50 
53,262  50 


Par 

value. 

$25,000  00 

50.000  00 

25.000  00 

25.000  00 

50.000  00 

25.000  00 

50.000  00 

25.000  00 

25.000  00 

10.000  00 

25.000  00 

50.000  00 


Market 

value. 

$23,500  00 

50.500  00 

25,750  00 

24.500  00 

54.000  00 

23.500  00 

51.500  00 

24.000  00 
25,250  00 
10,200  00 

24.500  00 

56.000  00 
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I’ennsylvania  Railroad,  4 per  cent 

bonds,  1948,  

State  of  Massachusetts,  metro 
politan  sewer  SJ  per  cent 

bonds,  1943,  

State  of  Massachusetts,  metro 
politan  sewer  3 per  cent,  bonds 

1930,  

State  of  Massachusetts,  metro- 
politan sewer  3^  per  cent,  bonds 

1940,  

State  of  Massachusetts,  metro 

politan  water  34  per  cent,  bonds 

1941,  

State  of  Massachusetts,  metro- 
politan water  34  per  cent,  bonds 
1938,  

State  of  Massachusetts,  metro 
politan  water  34  per  cent,  bonds 

1935,  

State  of  Massachusetts  armory  34 
per  cent,  bonds , 1937 , .... 
State  of  Massachusetts,  hospital 
for  epileptics,  34  per  cent 

bonds,  193G,  

State  of  Massachusetts,  hospital 
for  epileptics,  34  per  cent, 

bonds,  1929,  

State  of  Massachusetts,  prisons 
and  hospital  3 per  cent,  bonds 

1931,  

State  of  Massachusetts,  Charles 

River  basin  34  per  cent,  bonds 

194G,  

State  of  Massachusetts,  metro 
politan  water  34  per  cent 
bonds,  1942,  


Totals , 
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Book 

Par 

Market 

value. 

value. 

value. 

50,615  42 

50,000  00 

52,000  00 

38,088  88 

40,000  00 

39,200  00 

41,265  83 

46,000  00 

41,860  00 

1,906  94 

2,0(X)  00 

1,960  00 

20,145  42 

21,000  00 

20,. 580  (X) 

34,939  99 

36,000  00 

35,280  00 

32,067  07 

33,000  00 

32,340  00 

14,556  10 

14,000  00 

13,720  00 

10,338  88 

10,000  00 

9,800  00 

960  13 

1,000  00 

980  00 

885  83 

1,000  00 

910  00 

7,318  88 

7,000  00 

6,790  00 

968  05 

1,000  00 

980  00 

$632,261  16 

$647,000  00 

$649,600  00 

MARYLAND  CASUALTY  COMPANY. 


LOCATED  IN  BALTIMORE,  MD. 

(Incorporated,  February  8,  1898.  Commenced  business,  March  1,  1898.) 

JOHN  T.  STONE,  President.  JAMES  F.  MITCHELL,  Secretary. 

Attorney  for  Pennsylvania,  JOHN  W.  DONOHUE,  204  South  Fourth  Street. 

Philadelphia. 

Capital  paid  up  in  cash,  $750,000.00. 

Balance  of  net  ledger  assets,  December  31,  1907,  $3,518,] 23  80 

INCOME. 


Prom  premiums: 

Deduct  re-In- 
surance,  re- 

(U-oss  turn  premiums,  Net  uremiums 
premiums.  etc.  received. 


Accident,  .$1,383,00G  35  $509,248  72  $873,757  63 

Health,  125,768  27  53,449  70  72,318  57 

Liability,  2,334,923  90  663,071  22  1,671,852  68 

Plate  glass,  375,910  14  107,794.55  268,115.59 

Steam  boiler,  275,979  06  92,190  65  183,788  41 
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Burglary  and  theft,  . 422,331  79  149,903  19  272,308  00 

Flywheel,  22,459  27  6,297  90  16,101  37 

Sprinkler,  202,784  64  59,554  42  143,230  22 

Auto,  property  dam- 
age,   14,106  88  3,988  10  10,178  78 

Workmen’s  collective,  30,110  58  9,404  81  20,645  77 


Net  cash  received  for  premiums. 
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Interest  on  deposits,  1,361  21 


Interest  from  all  other  sources,  5,885  99 

Rents  Occluding  $17,787.19  for  company’s  oc- 
cupancy of  its  own  buildings), 36,518  44 


Total  interest  and  rents,  

Profit  on  sale  or  maturity  of  ledger  assets. 
Increase  in  book  value  of  ledger  assets,  .. 


$3,532,417  62 


164,219  85 
6,816  05 
117,753  77 


Total  income. 


$3,821,207  29 


Sum, 


$7,339,331  09 


DISBURSEMENTS. 


Gross 
paid  for 

Accident,  $427,606  53 

Health,  43,863  22 

Liability,  619,825  63 

Plate  glass,  115,150  41 

Steam  boiler,  10,960  12 

Burglary  and  theft,  85,358  35 

Fly  wheel,  10,933  00 

Sprinkler,  38,592  77 

Auto,  property  dam- 
age,   1,762  91 

Workmens  collective,  8,611  26 


Deduct  sal- 
vage and  re- 
insurance. 

$18,084  80 
304  55 


35  60 


5,031  45 


Net  paid 
for  losses. 

.$408,921  73 

43..  558  67 
619,825  63 
115,114  81 

10,960  12 
80,326  90 
10,9.33  66 

38..  592  77 

1,762  91 
8,611  26 


Total  paid  for  losses  and  claims,  

Investigation  and  adjustment  of  claims.  Accident,  $7,086.83; 
Health,  $456.72;  plate  glass,  .$2.33.25;  sprinkler,  $1,098..39; 
liability,  $231,069.93;  steam  boiler,  $1,022.03;  burglary  and 
theft,  .$3,823.15,  fly  wheel,  $144.45;  auto,  property  dam- 
age, $155.75;  workmen’s  collective,  $1,688.81,  

Commission  or  brokerage,  less  amount  received  on  return 
premiums  and  re-insurance.  Accident,  .$305,717.25;  health, 
$23,248.50;  plate  glass,  $91,115.77;  sprinkler,  $34,801.53; 
liability,  $404,8.37.71;  steam  boiler,  $44,950.49;  burglary 
and  theft,  $78,043.29;  fly  wheel,  .$4,805.45;  auto,  property 

damage,  $2,497.77 ; workmen’s  collective,  $5,064.73,  

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions , 

Medical  examiners’  fees  and  salaries,  

Inspections  (other  than  medical  and  claim) , 

Rents,  including  $17,787.19  for  company’s  occupancy  of  its  own 

buildings , 

Repairs  and  expenses  (other  than  taxes)  on  real  estate,  

Taxes  on  real  estate,  

State  taxes  on  premiums , 

Insurance  Department  licenses  and  fees,  

All  other  licenses,  fees  and  taxes,  

Legal  expenses,  

Advertising,  

Printing  and  stationery,  

Postage,  telegraph,  telephone  and  express,  

Furniture  and  fixtures,  

Stockholders  for  interest  or  dividends,  


Other  disbursements,  general  expense,  7,814  76 

Traveling,  2,124  21 


Loss  on  sale  or  maturity  of  ledger  assets,  

Decrease  by  adjustment  in  book  value  of  ledger  assets,  


$1,338,608  46 


246,779  31 


995,082  49 
177,363  75 

199,685  51 

2.8.50  00 
87,625  58 

17,787  19 

10..  328  .57 
6,198  96 

42,908  .55 
13,586  47 
15,691  77 

1.2.50  00 

45..  515  77 
31,335  33 

5,902  33 
7,137  99 
112,500  00 

9,9.38  97 

9.35  00 
10,709  25 


.$3,379,721  25 


$3,959,609  84 


3.'otal  disbursements 
Balance , 
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LEDGER  ASSETS. 


Book  value  of  real  estate,  $506,630  98 

Book  value  of  bonds  owned  $3,040,271.01,  and 

stocks  $179,225.00,  (Schedule),  3,219,496  01 

Cash  in  company’s  office,  26,180  84 

Cash  deposited  in  trust  companies  and  banks  not 

on  interest, 41,123  42 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  34,573  23 

Bills  receivable,  7,180  90 

Other  ledger  assets,  viz:  Ground  rent,  $100,- 
000.00;  agents  balances,  $24,424.46,  124,424  46 


Total  net  ledger  assets,  as  per  balance. 


$3,959,609  84 


Non-Ledger  Assets. 


Interest  accrued  on  bonds,  

Gross  premiums  in  course  of  collection,  viz: 


On  policies 
issued  subse- 
quent to  Oct. 
1,  1908. 

Accident,  $147,073  26 

Health,  11,946  14 

Liability,  240,767  38 

Plate  glass,  42,896  52 

Steam  boiler,  27,701  27 

Burglary  and  theft,  46,679  81 

Sprinkler,  22,853  40 

Fly  wheel,  3,154  49 

Automobile  property  damage,  ...  1,697  72 

Workmens  collective,  3,809  57 


On  policies 
issued  prior 
to  Oct.  1,  1908. 

$4,751  01 
613  39 
27,556  90 
798  96 
805  94 
579  07 
279  50 


194  25 
5 60 


$20,636  68 


Totals, 


$548,579  56  $35,584  62 


584,164  18 


Gross  assets. 


$4,564,410  70 


Deduct  Assets  Not  Admitted. 

Bills  receivable $7,180  90 

Gross  premiums  in  course  of  collection  written 

prior  to  October  1st,  35,584  62 

Book  value  of  ledger  assets  over  market  value 

(agents  balances),  24,424  46 


Total,  67,189  98 


Total  admitted  assets,  $4,497,220  72 


LIABILITIES. 


Accident  claims  in  process  of  adjustment,  ....  $71,766  35 

Accident  claims  resisted,  19,350  00 

Health  claims  in  process  of  adjustment,  4,073  92 

Health  claims  resisted,  150  00 

Plate  glass  claims  in  process  of  adjustment,  . . . 12,271  67 

Plate  glass  claims  resisted,  2,081  00 

Steam  boiler  claims  in  process  of  adjustment,  . 1,192  00 

Steam  boiler  claims  resisted , 9,450  00 

Burglary  and  theft  claims  in  process  of  adjust- 
ment,   19,637  40 

Burglary  and  theft  claims  resisted,  2,450  00 

Sprinkler  claims  in  process  of  adjustment,  ....  1,300  00 

Sprinkler  claims  resisted,  1,150  00 

Physicians  defense  claims  in  process  of  adjust- 
ment,   175  00 

Physicians  defense  claims  resisted,  3,375  00 

Fly  wheel  claims  resisted,  750  00 


Net  unpaid  claims  except  liability  losses,  $149,172  34 
Special  reserve  for  unpaid  liability  losses,  630,380  55 


Total  unpaid  claims  and  expenses  of  settlement. 


$779,552  89 
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Unearned  premiums  at  50  per  cent,  upon  all  un- 
expired risks  running  one  year  or  less,  $1,349,980  00 

Unearned  premiums  pro  rata  upon  all  unexpired 

risks  running  more  than  one  year,  313,708  00 


Total  unearned  premiums,  

Commissions,  brokerage  and  other  charges  due  agents  or  brokers 
on  policies  issued  subsequent  to  October  1st,  viz:  Accident, 
$51,475.64;  health,  $3,822.76;  liability,  $53,256.36;  plate 
glass,  $14,584.81;  steam  boiler,  $6,648.30;  burglary  and 
theft,  $13,350.14;  fly  wheel,  $914.80;  sprinkler,  $5,484.82; 
auto,  property  damage,  $407.45;  workmen’s  collective, 

$914.30,  

State,  county  and  municipal  taxes  due  or  accrued,  

Re-insurance,  

Total  liabilities,  except  capital,  


Capital  paid  up  in  cash,  $750,000  00 

Surplus  over  all  liabilities,  1,100,142  28 


Surplus  as  regards  policy  holders. 
Total  liabilities,  


$1,663,688  00 


150,859  38 
49,996  54 
2,981  63 


$2,647,078  44 


1,850,142  28 


$4,497,220  72 


EXHIBIT  OF  PREMIUMS. 


Accident. 

In  force  on  the  31st  of  December 

1907,  $545,667  49 

Written  or  renewed  during  the 
year,  1,269,960  15 

Health. 
$43,971  55 
117,370  87 

Liability. 
$1,214,530  38 
■ 1,997,998  03 

Total,  $1,815,627  64 

Deduct  expirations  and  cancella- 
tions,   991,987  93 

$161,342  42 
92,477  46 

$3,212,528  41 
2,004,432  78 

In  force  at  end  of  year,  $823,639  71 

Deduct  amount  re-insured,  47,049  73 

$68,864  96 
330  25 

$1,208,095  63 
493  00 

Net  premiums  in  force  December 

31st,  1908, $776,589  98 

$68,534  71 

$1,207,602  63 

Fly  Wheel.  Plate  Glass. 

In  force  on  the  31st  of  December 

1907,  $16,301  39  $205,654  43 

Written  or  renewed  during  the 
year,  22,459  27  337,937  94 


Steam  Boiler. 
$390,343  61 
237,902  65 


Total,  $38,760  66  $543,592  37 

Deduct  expirations  and  cancella- 
tions,   13,269  60  262,446  90 


$628,246  26 
222,580  27 


In  force  at  end  of  year,  $281,145  47 

Deduct  amount  re-insured,  53  99 


Net  premiums  in  force  December 
31st,  1907,  $25,491  06  $281,091  48 


$405,665  99 


Burglary  and 


Theft. 

In  force  on  the  31st  of  December,  1907,  $331,419  03 

Written  or  renewed  during  the  year,  368,845  85 


Sprinkler. 
$134,262  18 
177,739  54 


Total , 

Deduct  expirations  and  cancellations,  

In  force  at  the  end  of  year,  

Deduct  amount  re-insured,  

Net  premiums  in  force  December  31st,  1908, . 


$700,264  88 
328,719  28 

$312,001  72 
160,337  85 

$371,545  60  

26,531  32  

$345,014  28 

$151,663  87 
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In  force  on  the  31st  of  December,  1907, 
Written  or  renewed  during  the  year,  . . . . 

Total , 

Deduct  expirations  and  cancellations,  .. 

Net  premiums  in  force  December  31st, 


1908, 


Auto.  Property 
Damage. 

$14,166  88 

Workmen’s 
Collective. 
$15,495  83 
30,110  58 

2,096  59 

- $45,606  41 

28,912  29 

$12,070  29 

$16,694  12 

GENERAL  INTERROGATORIES. 


Gross  premiums  received  from  organization,  $21,987,095  34 

Total  losses  paid  from  organization,  9,620,709  75 

Total  dividends  declared  from  organization  cash,  824,500  00 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  167,650  00 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  $730,587  84 

Increase  in  above  estimates  during  the  year,  96,129  47 


Total,  $826,717  31 

Losses  and  claims  incurred  during  the  year,  viz.:  Accident, 

$437,864.50;  health,  $42,603.90;  liability,  $789,362.47; 
plate  glass,  $116,381.97;  steam  boiler,  $7,835.14;  burglary 
and  theft,  $86,272.71;  fly  wheel,  $9,517.68;  sprinkler,  $39,- 
581.46;  auto,  property  damage,  $1,762.91;  workmen’s  collec- 
tive, $7 , 040.61 , : 1 , 538 , 223  35 


Total,  $2,364,940  66 

Deduct  losses  and  claims  paid  during  the  year,  viz.:  Losses  and 
claims  of  1908,  $1,026,028.53;  losses  and  claims  of  previous 
years,  $559,359.24,  1,585,387  77 


Losses  and  claims  unpaid  December  31,  1908,  $779,552  89 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Premiums 

Received. 

Accident,  $146,186  92 

Health,  22,819  08 

Liability,  59,905  42 

Burglary  and  theft,  22,422  24 

Plate  glass,  27,267  34 

Steam  boiler,  16,143  99 

Fly  wheel,  1,063  95 

Sprinkler,  11,725  16 

Automobile  property  damage,  ..  774  01 


Losses  Taxes  paid 

Paid.  on  premiums. 

$55,489  98  

8,922  41  

21,606  87  

3,959  92  

10,505  71  

729  08  

8,353  62  

2,727  57  

141  10  


Totals, 


^Mexican  Government,  5 per  cent. 

bonds,  

Virginia  Century,  3 per  cent. 

bonds , 1991 , 

Baltimore  City,  4 per  cent,  bonds, 

1920,  

Baltimore  City,  4 per  cent,  bonds, 

1925,  ..: 

Baltimore  City,  34  per  cent,  bonds, 

1928,  ." 

Baltimore  City,  34  per  cent,  bonds, 
1930,  


$308,308  11 

$112,436  26 

$6,166  16 

SCHEDULE. 

Book 

Par 

Market 

value. 

value. 

value. 

$8,417  45 

$9,050  00 

$8,417  45 

2,312  50 

2,500  00 

2,312  50 

2,080  00 

2,000  00 

2,080  00 

2,080  00 

2,000  00 

2,080  00 

95,700  00 

95,700  00 

95,700  00 

44.000  00 

44,000  00 

44,000  00 
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Book 

Par 

Market 

l^altimore  City,  3^  per  cent,  bonds, 

value. 

value. 

value. 

1936,  

Baltimore  City,  3^  per  cent,  bonds. 

150,000  00 

150,000  00 

150,000  00 

1940,  

Baltimore  City,  3^  per  cent,  bonds. 

275,000  00 

275,000  00 

275, (X)0  00 

1945,  

City  of  Brandon,  debentures,  wa- 
ter works,  4i  per  cent,  bonds, 

213,500  00 

213,500  00 

213,500  00 

1934,  

City  of  Calgary,  Alberta,  4^  per 

9,800  00 

10,000  00 

9,800  00 

cent,  bonds,  1926,  

City  of  Cbarlottestown , P.  E.  I., 

5,000  00 

5,000  00 

5,000  00 

4 per  cent,  bonds,  1927,  

City  of  Cleveland,  Ohio,  4 per 

9,700  00 

10,000  00 

9,700  00 

cent,  bonds,  1914-17,  

City  of  Duluth,  4 per  cent,  water 

51,000  00 

50,000  00 

51,000  00 

and  light  bonds,  1936,  

City  of  Galveston,  grade  raising. 
Series  C,  5 per  cent,  bonds. 

24,375  00 

25,000  00 

24,375  00 

1947,  

City  of  Manchester,  Virginia,  5 

25,000  00 

25,000  00 

25,000  00 

per  cent,  bonds,  1928-31,  .... 
City  of  Manchester,  Virginia,  4 

33,600  00 

32,000  00 

33,600  00 

per  cent,  bonds,  1935,  

New  York  City,  3^  per  cent. 

2,925  00 

3,000  00 

2,925  00 

bonds,  1919,  

New  York  City,  31  per  cent. 

96,500  00 

100,000  00 

96,500  00 

bonds,  1920,  

City  of  Petersborough , debentures. 

158,400  00 

165,000  00 

158,400  00 

4f  per  cent,  bonds,  1937,  .... 
City  of  St.  Boniface,  debentures. 

18,360  00 

17,000  00 

18,360  00 

5 per  cent,  bonds , 1928 , .... 
City  of  St.  Catherines,  deben- 
tures, local  improvement,  41 

10,300  00 

10,000  00 

10,300  00 

per  cent,  bonds,  1922,  

City  of  Tacoma,  Washington,  5 

5,125  00 

5,000  00 

5,125  00 

per  cent,  bonds,  1920,  

City  of  Toronto,  Canada,  31  per 

15,600  00 

15,000  00 

15,600  00 

cent,  bonds,  1929,  

City  of  Vancouver,  B.  C. , 4 per 

36,208  00 

38,933  00 

36,208  00 

cent,  bonds,  1946,  

Town  of  Amherst,  N.  S. , deben- 

9,750 00 

10,000  00 

9,750  00 

tures,  41  per  cent,  bonds,  1938, 
Prince  George’s  County,  Mary- 

15,225 00 

15,000  00 

15,225  00 

land,  5 per  cent,  bonds,  1923,. 
Alabama  Great  Southern  Railroad, 
41  per  cent,  equipment  bonds. 

1,632  00 

1,600  00 

1,632  00 

1915,  

Anacostia  and  Potomac  River  Rail- 
road Company,  5 per  cent. 

38,800  00 

40,000  00 

38,800  00 

bonds , 1949 , 

Atchison,  Topeka  and  Santa  Fe 
Raiway  Company,  transconti- 

15,600 00 

15,000  00 

15,600  00 

nental  bonds,  1958,  

Atlantic  Coast  Line,  first  consol- 

24,250 00 

25,000  00 

24,250  00 

idated  4 per  cent,  bonds,  1952, 
Atlantic  Coast  Line  Railroad  Com- 
pany, 4 per  cent,  certificate, 

Ind.,  Irred.,  

Atlantic  Cost  Line  Railroad, 
equipment  4 per  cent,  bonds. 

47,500  00 

50,000  00 

47,500  00 

20,000  00 

25,000  00 

20,000  00 

1915-17,  

Atlantic  Coast  Line  Railroad  Com- 
pany, collateral  4 per  cent. 

bonds , 1952 , 

Baltimore  and  Annapolis  Short 
Line  Railroad  Company,  first 
mortgage,  5 per  cent,  bonds. 

61,750  00 

65,000  00 

61,750  00 

43,250  00 

50,000  00 

43,250  00 

1946,  

Baltimore  and  Ohio  Railroad  Com- 
pany, Southwestern  Division 
trust  mortgage,  3^  per  cent. 

35,000  00 

35,000  00 

35,000  00 

bonds,  1925,  

47,320  00 

52,000  00 

47,320  00 
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Baltimore,  Sparrows  Point  and 
Chesapeake  Railway  Company, 
4^  per  cent,  bonds,  1953,  .... 
Boston  and  Maine  Railroad  Com- 
pany (currency) , 4 per  cent. 

bonds,  1926,  

Buffalo  and  Susquehanna  Railroad 
Company,  first  mortgage,  re- 
funding 4 per  cent,  bonds,  1951, 
Buffalo  and  Susquehanna  Railroad 
equipment,  5 per  cent,  bonds, 

1911,  

Buffalo  and  Susquehanna  Railroad 
equipment,  5 per  cent,  bonds, 

1916,  

Canadian  Northern  Railway  Com- 
pany 5 per  cent,  equipment 

bonds , 1913 , 

Canadian  Northern  Railway  Com- 
pany, 4 per  cent,  bonds,  1930, 
Canadian  Northern  Railway  4^ 
per  cent,  equipment  bonds  1912, 
Central  of  Georgia,  purchase 
money,  first  mortgage,  Green- 
ville and  Newman,  M.  L.,  1920, 
Central  of  Georgia,  purchase  mon- 
ey, first  mortgage,  Greenville 
and  Newman,  M.  L.,  1923,.. 
Central  of  Georgia,  purchase  mon- 
ey, first  mortgage,  Greenville 
and  Newman,  M.  L. , 1924,.. 
Central  of  Georgia  Railway  Com- 
pany, equipment  4^  per  cent. 

bonds , 1914 

Central  Pacific  Railroad  Company, 
first  mortgage,  refunding  4 per 

cent,  bonds,  1949,  

Charleston  and  West  Carolina 
Railway  Company,  first  mort- 
gage, 5 per  cent,  bonds,  1946, 
Chesapeake  and  Ohio  Railway 
Company,  4 per  cent,  equip- 
ment bonds,  1915 

Chicago,  Rock  Island  and  Pacific 
Railway  Company,  first  mort- 
gage, 4 per  cent,  bonds,  1934, 
Chicago  and  Rock  Island  Elevated 
Company,  first  mortgage  5 per 

cent,  bonds , 1924 , 

Cincinnati,  Hamiton  and  Dayton 
Railway  Company,  4^  per  cent. 

bonds , 1914 , 

Cincinnati,  New  Orleans  and  Tex- 
as Pacific  4^  per  cent,  equip- 
ment bonds,  1915,  

Coal  and  Coke  Railway  Company, 
of  West  Virginia,  equipment,  5 
per  cent,  bonds,  1912-13,  .... 
Colorado  and  Southern  Railway 
Company,  equipment  5 per  cent. 

bonds , 1914 , 

Colorado  Springs  and  Cripple 
Creek  District  Railway  Com- 
pany, gold  5 per  cent,  bonds, 

1930,  

Denver  and  Rio  Grande  Railroad 
Company,  equipment,  5 per 

cent,  bonds,  1916,  

Erie  Railway  Company,  prior  lien, 

4 per  cent  bonds,  1996,  

Fairmont  and  Clarksburg  Traction 
Company,  first  mortgage,  5 per 

cent,  bonds,  1938,  

Kansas  City  Southern  Railway 
Company,  equipment,  4i  per 
cent,  bonds,  1912,  


COMPANY. 

Off.  Doc. 

Par 

Market 

value. 

value. 

40,000  00 

37,600  00 

25,000  00 

24,375  00 

20,000  00 

17,400  00 

5,000  00 

5,000  00 

10,000  00 

9,700  00 

10,000  00 

10,000  00 

44,773  00 

45,221  06 

25,000  00 

24,375  00 

10,000  00 

9,250  00 

15,000  00 

13,800  00 

20,000  00 

18,200  00 

15,000  00 

14,625  00 

25,000  00 

24,375  00 

10,000  00 

10,600  00 

35,000  00 

33,250  00 

40,000  00 

35,400  00 

25,000  00 

25,000  00 

25,000  00 

24,375  00 

25,000  00 

24,250  00 

30,000  00 

29,250  00 

10,000  00 

9,800  00 

12,000  00 

12,600  00 

20,000  00 

19,800  00 

25,000  00 

22,000  00 

10,000  00 

9,400  00 

20,000  00 

19,600  00 

CASUALTY 

Book 

value. 

37,600  00 

24,375  00 

17,400  00 

5,000  00 

9,700  00 

10,000  00 

45,221  06 

24,375  00 

9,250  00 

13,800  00 

18,200  00 

14,625  00 

24,375  00 

10,600  00 

33,250  00 

35,400  00 

25,000  00 

24,375  00 

24,250  00 

29,250  00 

9,800  00 

12,600  00 

19,800  00 

22,000  00 

9,400  00 

19,600  00 
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Louisville  and  Nashville,  collateral 
4 per  cent,  gold  bonds,  1923,.. 

Book 

value. 

24,000  00 

Par 

value. 

25,000  00 

Market 

value. 

24,000  00 

Metropolitan  Street  Railway  Com- 
pany, refunding  4^  per  cent, 
bonds , 2002 , 

34,250  00 

50,000  00 

34,250  00 

Milwaukee  Electric  Railway  and 
Light  Company,  refunding  4^ 
per  cent,  bonds,  1931,  

23,750  00 

25,000  00 

23,750  00 

Minneapolis,  St.  Paul  and  S.  S. 
M.  Railway  Company,  consoli- 
dated 4 per  cent,  bonds,  1938, 

9,900  00 

10,000  00 

9,900  00 

Missouri,  Kansas  and  Texas  Rail- 
way Company , general  mortgage , 
44  per  cent,  bonds,  1936,  

18,400  00 

20,000  00 

18,400  00 

Mobile  and  Ohio  Railroad  Com- 
pany, 4}  per  cent,  bonds,  equip- 
ment , 1916 , 

24,000  00 

25,000  00 

24,000  00 

New  York,  Phiadelphia  and  Nor- 
folk Railroad  Company,  first 
mortgage,  4 per  cent,  bonds, 
1939,  

23,280  00 

24,000  00 

23,280  00 

Norfolk  Railway  and  Light  Com- 
pany, first  mortgage  5 per  cent, 
bonds , 1949 , 

23,750  00 

25,000  00 

23,750  00 

Pennsylvania  Company,  3^  per 
cent,  gold  loan  bonds,  1916,  . . 

30,070  00 

31,000  00 

30,070  00 

Piedmont  and  Cumberland  Railway 
Company,  first  mortgage,  5 
per  cent,  bonds,  1911,  

11,000  00 

11,000  00 

11,000  00 

Pittsburg,  Sbawmut  and  Northern 
Railroad  Company,  car  trust  5 
per  cent,  bonds,  1909-10,  . . . .’ 

7,000  00 

7,000  00 

7,000  00 

Pittsburg,  Sbawmut  and  Northern 
Railroad  Company,  car  trust  5 
per  cent  bonds , 1911 , 

2,940  00 

3,000  00 

2,940  00 

Pittsburg,  Sbawmut  and  Northern 
Railroad  Company,  car  trust  5 
per  cent,  bonds,  1912,  

2,925  00 

3,000  00 

2 925  00 

Pittsburg,  Sbawmut  and  Northern 
Railroad  Company,  car  trust  5 
per  cent,  bonds,  1913,  

3,880  00 

4,000  00 

3,880  00 

Pittsburg,  Sbawmut  and  Northern 
Railroad  Company,  car  trust  5 
per  cent,  bonds,  1914,  

3,840  00 

4,000  00 

3,840  00 

Portland,  Oregon,  Railway  Com- 
pany, first  mortgage,  5 per 
cent,  bonds,  1930,  

24,500  00 

25,000  00 

24,500  00 

St.  Louis,  Iron  Mountain  and 
Southern  Railway  Company, 
4 per  cent,  bonds,  1933 

26,700  00 

30,000  00 

26,700  00 

St.  Louis  and  San  Francisco  Rail- 
road Company,  4 per  cent,  equip- 
ment bonds,  1910,  

25,000  00 

25,000  00 

25,000  00 

Seaboard  Air  Line  Railway,  gold 
4 per  cent,  bonds,  1950, 

65,000  00 

100,000  00 

65,000  00 

Seattle  Electric  Company,  consol- 
idated refunding  5 per  cent, 
bonds , 1929 , 

9,800  00 

10,000  00 

9,800  00 

Somerset  Coal  Company,  5 per 
cent,  car  trust  bonds,  1916-17, 

17,640  00 

18,000  00 

17,640  00 

Somerset  Coal  Company,  5 per 
cent,  car  trust  bonds,  1918,  .. 

6,825  00 

7,000  00 

6,825  00 

Southern  Pacific  Railroad  Com- 
pany, first  mortgage,  4 per  cent, 
bonds,  1955,  

47,500  00 

50,000  00 

47,500  00 

Suffolk  and  Carolina  Railway  Com- 
pany , first  mortgage , 5 per  cent, 
bonds , 1952 , 

9,000  00 

10,000  00 

9,000  00 

Texas  and  Pacific  Railway  Com- 
pany, 5 per  cent,  bonds,  1914, 

9,800  00 

10,000  00 

9,800  00 

Texas  and  Pacific  Railway  Com- 
pany, 5 per  cent,  bonds,  1915, 

14,625  00 

15,000  00 

14,625  00 

Tidewater  Company,  first  lien 
guaranteed  gold  notes,  6 per 
cent.  1913 

25,250  00 

25,000  00 

25,250  00 
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Book 

Par 

Market 

Toledo  and  St.  Louis  Western  Rail- 
road Company,  equipment,  4^ 

value. 

value. 

value. 

per  cent. 'bonds,  1915,  

Union  Pacific  Railroad  Company, 
20-year  convertible  gold  4 per 

23,750  00 

25,000  00 

23,750  00 

cent,  bonds,  1927,  

Union  Pacific  Railroad  Company, 
first  lien  and  refunding  mort- 

26,000  00 

25,000  00 

26,000  00 

gage,  4 per  cent,  bonds,  2008, 
United  Railways  and  Electric  Com- 
pany, Baltimore,  4 per  cent, 
consolidated  bonds , 1949 , .... 
Virginia  Electric  Railway  and  De- 
velopment Company,  5 per  cent. 

48,250  00 

50,000  00 

48,250  00 

21,000  00 

25,000  00 

21,000  00 

bonds,  1929,  

Virginia  Railway  Company,  first 
lien  equipment  notes  5 per  cent., 

25,250  00 

25,000  00 

25,250  00 

1916-17,  

Virginia  and  Southwestern  Rail- 
way Company,  first  consolidated 
mortgage,  5 per  cent  bonds. 

19,600  00 

20,000  00 

19,600  00 

1958,  

Wabash,  Pittsburg  Terminal  Rail- 
way Company,  first  mortgage,  4 

26,000  00 

25,000  00 

26,000  00 

per  cent,  bonds,  1954,  

Wabash  Railroad  Company,  4i 
per  cent,  equipment  bonds. 

27,500  00 

50,000  00 

27,500  00 

1916,  

Washington  and  Vandemere  Rail- 
road Company,  first  mortgage. 

23,750  00 

25,000  00 

23,750  00 

4^  per  cent,  bonds,  1947,  .... 
Western  Union  Telegraph  Com- 

23,250 00 

25,000  00 

23,250  00 

pany,  4|  per  cent,  bonds,  1950, 
Western  Virginia  Central  and 
Pittsburg  Company,  first  mort- 

9,400 00 

10,000  00 

9,400  00 

gage,  6 per  cent,  bonds,  1911, 
West  Virginia  and  Pittsburg  Rail- 
road Company,  first  mortgage. 

5,125  00 

5,000  00 

5,125  00 

gold  4 per  cent,  bonds,  1990,. 
Wheeling  and  Lake  Erie  Railroad 
Company,  equipment,  5 per 

35,890  00 

37,000  00 

35,890  00 

cent,  bonds,  1922,  

Baltimore  Trust  and  Guarantee 

16,575  00 

17,000  00 

16,575  00 

Company,  of  Baltimore,  stock. 
Citizens’  National  Bank,  of  Balti- 

22,800 00 

8,000  00 

22,800  00 

more,  stock,  

Farmers  and  Merchants’  National 

62,050  00 

17,000  00 

62,050  00 

Bank  of  Baltimore,  stock,  . . 
First  National  Bank  of  Baltimore, 

7,050  00 

6,000  00 

7,050  00 

stock,  

Mercantile  Trust  and  Deposit 

10,400  00 

8,000  00 

10,400  00 

Company,  of  Baltimore,  stock. 
Merchants  National  Bank,  of  Bal- 

10,275 00 

3,750  00 

10,275  00 

timore,  stock,  

National  Exchange  Bank,  of  Balti- 

33,000 00 

20,000  00 

33,000  00 

more  , stock , 

National  Mechanics’  Bank,  of  Bal- 

8,000 00 

5,000  00 

8,000  00 

timore,  stock,  

Western  National  Bank,  of  Balti- 

15,300 00 

6,000  00 

15,300  00 

more  , stock , 

10,350  00 

6,000  00 

10,350  00 

Totals .$3,219,496  01  $3, 

275,806  00 

$3,219,496  01 
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METROPOLITAN  CASUALTY  INSURANCE  COMPANY  OF  NEW 

YORK. 


LOCATED  IN  NEW  YORK  CITY. 

(Incorporated  April  22,  1874.  Commenced  business  April  23,  1874.) 
EUGENE  H.  WINSLOW,  President.  S.  WM.  BURTON,  Secretary. 

Attorney  for  Pennsylvania,  WM.  C.  O’NEIL,  138  South  Fourth  Street,  Pliila. 


Capital  paid  up  in  cash,  $200,000.00. 


Balance  of  net  ledger  assets,  December  31,  1907,  $592,519  55 

INCOME. 

From  premiums: 


Deduct  re-in 
surance,  re- 

Gross  turn  premiums,  Net  premiums 
• premiums.  etc.  received. 

Accident,  $130,905  57  $41,354  73  $89,550  84 

Health,  24,789  41  9,557  08  15,232  33 

Plate  glass,  036,966  94  166,000  69  470,906  25 


Net  cash  received  for  premiums,  $575,689  42 

Interest  on  bonds  and  dividends  on  stocks,  ....  $19,366  00 

Interest  on  deposits,  957  77 


Total  interest,  20,323  77 

From  other  sources,  23  93 


Total  income,  $596,037  12 


Sum,  $1,188,556  67 


DISBURSEMENTS. 

Gross  Deduct  sal-  Net  paid 

paid  for  vage  and  re-  for  los.ses. 

losses.  insurance. 

Accident,  30,842  48  $977  85  $29,864  63 

Health,  6,123  33  6,123  33 

Plate  glass,  169,059  43  4,326  16  164,733  27 


Total  paid  for  losses  and  claims,  

Investigation  and  adjustment  of  claims.  Accident,  

Commission  or  brokerage,  less  amount  received  on  return  ])rera- 
iums  and  re-insurance.  Accident,  $31,505.48;  health,  $5,- 

343.04;  plate  glass,  $166,882.97,  

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions , 

Medical  examiners’  fees  and  salaries,  

Rents , 

State  taxes  on  premiums,  

Insurance  Department  licenses  and  fees,  

All  other  licenses,  fees  and  taxes 

Legal  expenses , 

Advertising , 

Printing  and  stationery,  

Postage,  telegraph,  telephone  and  express,  

Furniture  and  fixtures , 

Stockholders  for  interest  or  dividends,  


$200,721  23 
614  26 


203,731  49 

65,907  30 

14,128  42 
1,300  30 
7,475  04 
8,909  05 
3,169  71 
4,558  78 
1,633  81 
2,479  .50 
5,279  77 
4,. 51 6 05 
204  25 
20,000  00 
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Other  disbursements,  Commercial  agencies  and  underwriters  as- 
sociation, $2,588.92;  exchange  on  bank  checks,  $158.93; 

Home  office  expenses,  $753.78,  3,501  63 

Agents  balances  charged  off,  694  20 

Total  disbursements,  $548,824  79 

Balance,  $639,731  88 


LEDGER  ASSETS. 


Book  value  of  bonds  owned,  $411,806.25,  and 

stocks,  $156,199.95  (schedule),  $568,006  20 

Cash  in  Company’s  office,  1,422  80 

Cash  deposited  in  timst  companies  and  banks  on 
interest,  70,302  88 


Total  net  ledger  assets  as  per  balance,  $639,731  88 

Non-Ledger  Assets. 

Interest  accrued  on  bonds,  4,279  13 


Gross  premiums  in  course  of  collection,  viz.; 


On  policies 

issued  subse-  On  policies 

quent  to  Oct.  issued  prior 

1,  1908.  to  Oct.  1,  1908. 

Accident,  $15,133  11  

Health,  3,442  34  

Plate  glass,  84,353  42  $644  51 


Totals,  $102,928  87  $644  51  103,573  38 


Gross  assets,  $747,584  39 


Deduct  Assets  not  Admitted. 

Gross  premiums  in  course  of  collection  written 

prior  to  October  1st,  $644  51 

Book  value  of  ledger  assets  over  market  value, . 19,866  20 


Total,  20,510  71 


Total  admitted  assets,  $727,073  68 


LIABILITIES. 


Accident  claims  in  process  of  adjustment , . . . . .$3 , 195  00 

Accident  claims  reported,  proofs  not  received,.  3,324  50 

Accident  claims  resisted,  2,050  00 

Health  claims  reported , proofs  not  received , . . 852  00 

Health  claims  resisted,  200  00 

Plate  glass  claims  in  process  of  adjustment,  ..  5,683  92 


Total  unpaid  claims  and  expenses  of  settlement,  

Unearned  premiums  at  50  per  cent,  upon  all  unexpired  risks  run- 
ning one  year  or  less,  

Commissions , brokerage  and  other  charges  due  agents  or  brokers 
on  policies  issued  subsequent  to  October  1st,  viz.:  Accident, 

$5,044.37;  health,  $1,147.45;  plate  glass,  $28,130.24,  

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.,  due  or 

accrued , 

State,  county  and  municipal  taxes  due  or  accrued,  

Re-insurance 

Other  liabilities,  viz.:  Contingent  fund,  


Total  liabilities,  except  capital. 

Capital  paid  up  in  cash,  

Surplus  over  all  liabilities,  


$200,000  00 

164,624  88 


$15,305  42 
295,651  79 


34,322  06 

607  20 
5,788  02 
774  31 
10,000  00 


$362,448  80 


364,624  88 


Surplus  as  regards  policy  holders. 
Total  liabilities 


$727,073  68 
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EXHIBIT  OF  PREMIUMS. 


In  force  on  the  31st  of  December 

1907,  

Written  or  renewed  during  the 
year,  

Accident. 
$81,72^  21 
119,753  92 

Health. 
$15,276  25 
21,636  73 

Plate  Glass. 
$466,966  72 
556,378  93 

Total 

Deduct  expirations  and  cancella- 
tions,   

$201,476  13 
114,589  33 

$36,912  98 
20,576  73 

$1,023,345  65 
534,933  12 

In  force  at  the  end  of  year,  — 
Deduct  amount  re-insured,  

$86,886  80 
297  00 

$16,336  25 
35  00 

Net  premiums  in  force  Decem- 
ber 31st,  1908,  

$86,589  80 

$16,301  25 

$488,412  53 

GENERAL  INTERROGATORIES. 


Gross  premiums  received  from  organization,  $7,703,321  00 

Total  losses  paid  from  organization,  2,931,165  00 

Total  dividends  declared  from  organization,  cash,  588,000  00 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  80,100  00 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  $12,781  73 

Decrease  in  above  estimates  during  the  year,  3,780  21 


Total,  $9,001  52 

Losses  and  claims  incurred  during  the  year,  viz.;  Accident, 

$33,854.62;  health,  $6,040.33;  plate  glass,  $167,130.18,..  207,025  13 


Total,  $216,026  65 

Deduct  losses  and  claims  paid  during  the  year,  viz.:  Losses  and 
claims  of  1908,  $191,719.71;  losses  and  claims  of  previous 
years,  $9,001.52,  200,721  23 


Losses  and  claims  unpaid  December  31,  1908,  $15,305  42 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Accident , 

Premiums 
Received. 
$5,857  13 
2,712  65 
18,564  86 

Losses 

Paid. 

$1 , 232  08  . 

Taxes  paid 
on  premiums. 

Health , 

969  73  . 

Plate  glass , 

7,839  31  . 

Totals,  

$27,134  64 

$10,041  12 

$542  69 

SCHEDULE. 

Book 

Par 

Market 

value. 

value. 

value. 

New  York  State  Canal  Improve- 

ment,  3 per  cent,  bonds,  1912, 

$209,875  00 

$200,000  00 

$200,000  00 

City  of  New  York,  3^  per  cent, 
bonds,  1916,  

51,875  00 

50,000  00 

48,000  00 

City  of  New  York,  3^  per  cent. 

bonds , 1954 

128,906  25 

125,000  00 

115,000  00 

Delaware  and  Hudson  Company, 
debentures,  4 per  cent,  bonds. 

1916 

4,000  00 

4,000  00 

4,000  00 

Newburgh  Electric  Railroad  Com- 
pany office  Newburgh , N.  Y. , 

5 per  cent,  bonds,  1944,  

4,750  00 

5,000  00 

3,250  00 

Brooklyn  Union  Gas  Company, 
debentures,  6 per  cent,  bonds. 

1909 

2,000  00 

2,000  00 

2,700  00 

Union  Ferry  Company  5 per  cent. 

Donds,  1920,  

10,400  00 

10,000  00 

9,000  00 
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Atchison,  Topeka  and  Santa  Fe 
Railroad  Company,  first  pre- 
ferred stock , 

Chicago  and  Northwestern  Rail- 
road Company,  common  stock, 
Deaware  and  Hudson  Company, 

stock,  

Brie  Railroad  Company,  first  pre- 
ferred stock , 

Third  Avenue  Railway  Company, 

New  York,  stock,  

Kings  County  Trust  Company, 

Brooklyn,  N.  Y. , stock,  

Lawyers  Mortgage  Company,  New 

York,  stock,  

American  District  Telegraph  Com- 
pany, of  Brooklyn,  stock,  .... 
Brooklyn  Union  Gas  Company, 

stock , 

Consolidated  Gas  Company,  New 

York,  stock,  

New  York  and  New  Jersey  Tele- 
phone Company,  stock,  

Totals,  


CASUALTY 

COMPANY. 

Off.  Doc. 

Book 

Par 

Market 

value. 

value. 

value. 

18,087  50 

20,000  00 

20,000  00 

13,412  50 

10,000  00 

18,000  00 

24,806  25 

17,000  00 

29,750  00 

7,537  50 

10,000  00 

4,500  00 

12,662  50 

10,000  00 

3,500  00 

3,000  00 

2,000  00 

9,000  00 

18,687  50 

10,000  00 

20,000  00 

1,526  50 

1,650  00 

990  00 

3,579  50 

10,000  00 

13,500  00 

41,635  20 

27,500  00 

35,750  00 

11,265  00 

10,000  00 

11,200  00 

$568,006  20 

$524,150  00 

$548,140  00 

NATIONAL  CASUALTY  COMPANY. 


LOCATED  IN  DETROIT,  MICH. 

(Incorporated,  December  19,  1904.  Commenced  business,  December  31,  1904.) 
DAVID  E.  THOMAS,  President.  FRANKLIN  S.  DEWEY,  Secretary. 

Attorney  for  Pennsylvania,  A.  F.  FISH,  Philadelphia. 

Capital  paid  up  in  cash,  $100,000.00. 

Balance  of  net  ledger  assets,  December  31,  1907,  $168,289  56 


INCOME. 

Net  cash  received  for  accident  and  health  premiums. 
Policy  fees  required  or  represented  by  applications. 


Interest  on  mortgage  loans,  $438  00 

Interest  on  collateral  loans,  146  00 

Interest  on  bonds  and  dividends  on  stock,  ....  5,864  21 

Interest  on  deposits,  109  14 


Total  interest , 

From  other  sources,  viz:  Fidelity  Mutual  Aid,  $279.96;  Provi- 
dent Casualty  Deposit,  $250.00,  


574,196  67 
43,346  00 


6,557  35 
529  96 


Total  income , 


624,629  98 


Sum, 


$792,919  54 


DISBURSEMENTS. 

Total  paid  for  accident  and  health  losses  and  claims,  

Investigation  and  adjustment  of  claims,  accident  and  health. 

Policy  fees  retained  by  agents,  

Commission  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance,  accident  and  health,  


•I?209.4n2  o:> 
2.334  07 
43,079  70 

123,588  30 
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Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes 46,743  61 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions,  83,330  01 

Rents,  14,772  20 

State  taxes  on  premiums,  7,808  22 

Insurance  Department  licenses  and  fees,  3,789  28 

All  other  licenses,  fees  and  taxes,  481  19 

Legal  expenses,  3,811  31 

Advertising,  printing  and  stationery,  11,592  84 

Postage,  telegraph,  telephone  and  express,  8,595  32 

P\irniture  and  fixtures,  3,846  43 

Stockholders  for  interest  or  dividends,  16,000  00 

Other  disbursements,  general  expense,  $1,667.19;  traveling, 

$1,558.54,  3,225  73 


Total  disbursements,  $582,499  30 


Balance,  $210,420  24 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens,  ....  $8,100  00 

Loans  secured  by  collaterals  (Schedule  A),  ...  2,9(K)  00 

Look  value  of  bonds  owned  $166,040.00,  and 

stocks  $7,900.00,  (Schedule  B), 173,940  00 

Cash  in  company’s  office,  1,990  94 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  6,000  00 

Cash  deposited  in  trust  companies  and  banks 

not  on  interest,  17,086  80 

Bills  receivable,  127  50 

Other  ledger  assets,  viz:  Agents’  balances  se- 
cured,   275  00 


Total  net  ledger  assets,  as  per  balance. 


$210,420  24 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages,  $76  16 

Interest  accrued  on  bonds,  1,897  70 

Interest  due  on  collateral  loans,  13  00 

Interest  accrued  on  bank  deposits,  205  00 


Total  outstanding  interest,  

Gross  pemiums  in  course  of  collection , subsequent  to  October 

1st,  1908,  viz:  Accident  and  health,  

Other  non-ledger  assets,  viz:  Furniture,  fixtures,  accounts  re- 
ceivable, supplies,  etc.,  


2,191  86 
3,800  00 
30,000  00 


Gross  assets , 


$246,412  10 


Deduct  Assets  Not  Admitted. 

Rills  receivable,  $127  50 

Furniture  and  fixtures,  30,000  00 


Total,  30,127  50 


Total  admitted  assets,  $216,284  60 


LIABILITIES. 


Accident  claims  reported , proofs  not  received,  20,118  00 

Unearned  premiums  at  50  per  cent,  upon  all  unexpired  risks 

running  one  year  or  less,  1,589  12 

C’ommissions , brokerage  and  other  charges  due  agents  or  brok- 
ers on  policies  issued  subsequent  to  October  1st,  viz:  Acci- 
dent and  health,  2,000  00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc,  due  or 
accrued , 500  00 
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State,  county  and  municipal  taxes  due  or  accrued, 

Advance  premiums , 

Other  liabilities,  viz:  Provident  Casualty  Deposit, 

Total  liabilities,  except  capital,  


Capital  paid  up  in  cash,  $100,000  00 

Surplus  over  all  liabilities,  • 75,631  01 


Surplus  as  regards  policy  holders. 
Total  liabilities,  


9,863  88 
6,332  59 
250  00 


$40,653  59 


175,631  01 


$216,284  60 


EXHIBIT  OF  PREMIUMS. 

Accident  and 
health. 

In  force  on  the  31st  of  December,  1907,  $4,155  30 

Written  or  renewed  during  the  year,  578,50tl  15 


Total,  $582,661  45 

Deduct  expirations  and  cancellations 579,483  22 


Net  premiums  in  force  December  31st,  1908,  $3,178  23 


GENERAL  INTERROGATORIES. 

Gross  premiums  received  from  organization,  $1,696,960  02 

Total  losses  paid  from  organization,  657,784  67 

Total  dividends  declared  from  organization,  cash,  68,000  00 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  <^8,900  00 

Total  amount  loaned  to  the  directors  or  other  oflScers,  2,650  00 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  $12,500  00 

Increase  in  above  estimates  during  the  year,  7,916  22 


Total,  $20,416  22 

Losses  and  claims  incurred  during  the  year,  viz:  Accident 

and  health,  209,193  87 


Total,  $229,610  09 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses  and 

claims  of  1908,  209,492  09 


Losses  and  claims  unpaid  December  31,  1908,  $20,118  00 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Premiums  Losses  Taxes  paid  on 

received.  paid.  premiums. 

Accident  and  health,  $53,717  62  $20,882  65  $1,074  35 


• 

SCHEDULE  A. 

Par 

Market 

Amount 

value. 

value. 

loaned. 

Detroit  Marble  Company  stock , . . 
McIntyre  Steel  Bracket  Company 

$1,000  00 

$500  00 

$200  00 

stock , 

Williamstown  Illuminating  Com- 

500 00 

250  00 

50  00 

pany  bonds,  

3,500  00 

3,500  00 

2,650  00 

Totals , 

$5,000  00 

$4,250  00 

$2,900  00 

SCHEDULE  B. 


Book 

value. 

Baglay,  Minnesota,  6 per  cent. 

bonds,  1915,  $4,000  00 

Browerville,  Minnesota,  6 per 
cent,  bonds,  1917,  8,000  00 


Par 

value. 

$4,000  00 

8,000  00 


Market 

value. 

$4,000  00 

8,000  00 
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Duluth,  Minnesota,  4 per  cent. 

bonds,  1932,  

Edgerton,  Minnesota,  5 per  cent. 

bonds,  1922,  

Iona,  Minnesota,  5 per  cent. 

bonds , 1912 , 

Ivanhoe,  Minnesota,  5 per  cent. 

bonds , 1922 , 

Lamberton, Minnesota,  5 per  cent. 

bonds , 1915 , 

Lamberton,  Minnesota,  4^  per 

cent,  bonds,  1909,  

Madison,  Minnesota,  6 per  cent. 

bonds , 1909 , 

St.  James,  Minnesota,  5 per  cent. 

bonds , 1909 , 

St.  James,  Minnesota,  5 per  cent. 

bonds,  1910,  

St.  James,  Minnesota,  5 per  cent. 

bonds,  1911,  

St.  James,  Minnesota,  5 per  cent. 

bonds , 1912 , 

St.  James,  Minnesota,  5 per  cent. 

bonds , 1913 , 

St.  James,  Minnesota,  5 per  cent. 

bonds , 1914 , 

St.  James,  Minnesota,  5 per  cent. 

bonds , 1915 , 

St.  Cloud,  Minnesota,  6 per  cent. 

bonds,  1911,  

United  States  Issue  1898  3 per 

cent,  bonds , 1918 , 

Westbrook,  Minnesota,  5 per  cent. 

bonds , 1909 , 

Westbrook,  Minnesota,  5 per  cent. 

bonds  1912,  

Detroit  City,  Michigan,  3^  per 

cent,  bonds , 1931 , 

Detroit  City,  Michigan,  3^  per 

cent,  bonds,  

Detroit  City,  Michigan,  3^  per 

cent,  bonds,  1923,  

Delray,  Michigan,  3^  per  cent. 

bonds , 1911 , 

Detroit,  Michigan,  3^  per  cent. 

bonds , 1924 , 

Escanaba,  Michigan,  4 per  cent. 

bonds , 1921 , 

Fairview,  Micliigan,  4|  per  cent. 

bonds,  1935,  

Petosky,  Michigan,  4 per  cent. 

bonds , 1924 , 

Snringwells , Michigan,  4 percent. 

bonds , 1933 , 

Ecorse  4 per  cent,  bonds,  1933, 
Onaway  5 per  cent,  bonds , .... 
Suter  Street  Railway,  San  Fran- 
cisco, 5 per  cent,  bonds,  1918, 
Valley  Telephone  Company,  Bay 
City,  Michigan,  stock,  
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Par  Market 

value.  value. 


1,000 

00 

1,000 

00 

5,500 

00 

5,500 

00 

3,700 

00 

3,700 

00 

4,000 

00 

4,000 

00 

2,000 

00 

2,000 

00 

5,000 

00 

5,000 

00 

7,000 

00 

7,000 

00 

1,000 

00 

1,000 

00 

1,000 

00 

1,000 

00 

1,000 

00 

1,00U 

00 

1,000 

00 

1,000 

00 

1,000 

00 

1,000 

00 

1,000 

00 

1,000 

00 

500 

00 

500 

00 

3,000 

00 

3,000 

00 

540 

00 

540 

00 

1,400 

00 

1,400 

00 

1,400 

00 

1,400 

00 

4,000 

00 

4,000 

00 

68,000 

00 

68,000 

00 

1,000 

00 

1,000 

00 

3,000 

00 

3,000 

00 

11,000 

00 

11,000 

00 

1,000 

00 

1,000 

00 

10,000 

00 

10,000 

00 

1,000 

00 

1,000 

00 

2,000 

00 

2,000 

00 

3,000 

00 

3,000 

00 

8,000 

00 

8,000 

00 

1,000 

00 

1,000 

00 

7,900 

00 

7,900 

00 

$173,940 

00 

$173,940 

00 

Book 

value. 

1,000  00 

5,500  00 

3,700  00 

4,000  00 

2,000  00 

5,000  00 

7,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

500  00 

3,000  00 

540  00 

1,400  00 

1,400  00 

4,000  00 

68,000  00 

1,000  00 

3,000  00 

11,000  00 

1,000  00 

10,000  00 

1,000  00 

2,000  00 

3,000  00 

8,000  00 

1,000  00 

7,900  00 

$173,940  00 


Totals, 
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NATIONAL  SURETY  COMPANY. 


LOCATED  IN  NEW  YORK  CITY. 

(Incorporated,  February,  1897.  Commenced  business,  June,  1897.) 

WM.  B.  JOYCE,  President.  DAVID  W.  ARMSTRONG,  JR.,  Secretary. 

Attorney  for  Pennsylvania,  THOMAS  B.  SMITH,  2324  North  Fifteenth 
Street,  Philadelphia. 


Capital  paid  up  in  cash,  $5(X) , 000.00. 
Balance  of  net  ledger  assets,  December  31,  1907,  


$2,281,529  60 


From  premiums : 


INCOME. 


Deduct  re-in- 
surauce,  re- 

(Jross  timi  premiums, 

premiums  etc. 


Fidelity,  $1,097,079  11  $288,052  34 

Surety,  1,046,366  70  318,200  81 


Burglary  and  theft,  443,436  47  180,629  35 


l\et  i)remiums 
received. 

$809,026  77 
728,165  89 
262,807  12 


Net  cash  received  for  premiums,  

Interest  on  mortgage  loans,  $548  41 

Interest  on  bonds  and  dividends  on  stock,  ....  61,689  11 

Interest  on  deposits,  11,936  88 

Interest  from  all  other  sources,  1,180  75 

Rents,  5,651  50 


Total  interest  and  rents,  

From  other  sources,  viz:  Profit  and  loss  account  items,  $5,- 

(568.92;  suspense  items,  .$5,200.94,  

Profit  on  sale  or  maturity  of  ledger  assets,  


1,799,999  78 


81,006  65 

10,8(59  8(5 
2,817  00 


Total  income , 


1,894,693  29 


Sum , 


$4,176,222  95 


DISBURSEMENTS. 


Gross  Deduct  sal-  Not  paid 

paid  for  vage  and  re-  for  losses, 

losses.  insurance. 

Fidelity,  $338,109  94  $135,235  00  $202,874  94 

OVO  OOA  0 1 OOC  fkA'7  AA  -|  PTA  OOO  OPT 


Burglary  and  theft,  130,578  64  15,184  14  115,394  50 


Total  paid  for  losses  and  claims,  $468,591  79 

Investigation  and  adjustment  of  claims,  surety,  $33,243.55; 

fidelity,  $31,433.81  ; burglary  and  theft,  $4,381.91,  69,059  27 

Commission  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurnnce, surety , $1.36,235.25;  fidelity,  $1.52,- 

534.45;  burglary  and  theft,  ,$73,499.08,  .' 362,268  78 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  231,245  39 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions,  101,292  85 

Inspections  (other  than  medical  and  claim) 11,770  ox 

Rents,  30,507  72 

Repairs  and  expenses  (other  than  taxes)  on  real  estate,  938  83 

Taxes  on  real  estate 1,769  64 

State  taxes  on  premiums,  23,085  38 

Insurance  Department  licenses  and  fees,  9,580  80 

All  other  licenses,  fees  and  taxes,  1,254  22 

Legal  expenses 8,528  83 

Advertising,  5,005  08 
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Printing  and  stationery,  19,010  56 

Postage,  telegraph,  telephone  and  express,  26,112  90 

Furniture  and  fixtures,  7,216  91 

Stockholders  for  interest  or  dividends,  40,000  00 

Other  disburseemnts , traveling  expenses,  .$5,320.78;  develop- 
ment, $6,722.75;  incidental,  $16,570.53,  28,614  06 

Loss  on  sale  or  maturity  of  ledger  assets,  2,703  13 


Total  disbursements,  $1,448,556  95 


Balance,  $2,727,666  00 


LEDGER  ASSETS. 


Book  value  of  real  estate,  $139,053  15 

Mortgage  loans  on  real  estate,  first  liens,  ....  18,265  89 

Book  value  of  bonds  owned,  $1,702,838.91, 

and  stocks,  $307,900.00,  (Schedule) 2,010,738  91 

Cash  in  company’s  office,  34,789  24 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  465,331  39 

Otner  ledger  assets,  viz:  Accounts  receivable, 

$58,411.95;  Munich  Re- Insurance  Company, 

$1,075.47,  59,487  42 


Total  net  ledger  assets,  as  per  balance. 


Non-Ledger  Assets. 


Interest  accrued  on  bonds,  

Gross  premiums  in  course  of  collection,  viz: 

On  policies 
issued  subse- 
(luent  to  Oct. 


1.  1!)08. 

Fidelity,  $71,019  39 

Surety,  127,008  17 

Burglary  and  theft,  54,012  87 


On  policies 
issued  prior 
to  Oct.  1.  1U08. 

$10,462  67 
29,339  10 
813  88 


Totals,  $252,040  43  $40,615  65 

Gross  assets , 


2,727,666  00 


14,179  05 


292,656  08 
$3,034,501  13 


Deduct  Assets  Not  Admitted. 

Gross  premiums  in  course  of  collection  writtten 

prior  to  October  1st,  $40,1115  65 

Book  value  of  ledger  assets  over  market  value,  51,331  48 


Total,  91,947  13 


Total  admitted  assets,  $2,942,554  00 


LIABILITIES. 


Fidelity  claims  in  process  of  adjustment,  $146,941  73 

Fidelity  claims  resisted,  54,114  36 

Surety  claims  in  process  of  adjustment,  77,978  42 

Surety  claims  resisted,  136,491  14 

Burglary  and  theft  claims  in  process  of  adjust- 
ment,   25,229  07 

Burglary  and  theft  claims  resisted,  5,003  33 


Total,  $445,758  05 

Deduct  re-insurance,  20,610  72 


Total  unpaid  claims  and  expenses  of  settlement,  . 

Unearned  premiums  at  50  per  cent,  upon  all  un- 
expired risks  running  one  year  or  less,  $808,194  06 

Unearned  premiums  pro  rata  upon  all  unexpired 

risks  running  more  than  one  year,  152,652  64 


Total  unearned  premiums. 


$425,147  33 


960,846  70 
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Commissions,  brokerage  and  other  charges  due  agents  or  brok- 
ers on  policies  issued  subsequent  to  October  1st,  viz:  Fidelity, 
$9,153.52;  surety,  $16,601.62;  burglary  and  theft,  $13,- 

085.36,  

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.,  due  or 

accrued , 

Dividends  due  stockholders,  

Return  premiums , 

Re-insurance , 

Advance  premiums,  

Other  liabilities,  viz:  Items  in  suspense,  


Total  liabilities,  except  capital. 

Capital  paid  up  in  cash,  

Surplus  over  all  liabilities,  


$500,000  00 
968,171  46 


Surplus  as  regards  policy  holders. 


38,840  50 

3,415  59 
10,000  00 
2,329  32 
12,247  00 
6,525  48 
15,030  62 


$1,474,382  54 


1,468,171  46 


Total  liabilities. 


$2,942,554  00 


EXHIBIT  OF  PREMIUMS. 


Fidelity. 

In  force  on  the  31st  of  December,  1907,  $653,051  83 

Written  or  renewed  during  the  year,  975,789  98 


Total,  $1,628,841  81 

Deduct  expirations  and  cancellations 916,055  44 


In  force  at  the  end  of  year,  $712,786  37 

Deduct  amount  re-insured,  47,243  75 


Net  premiums  in  force  December  31st,  1908, 


$665,542  62 


In  force  on  the  31st  of  December,  1907,  .... 
Written  or  renewed  during  the  year,  

Total , 

Deduct  expirations  and  cancellations,  

In  force  at  the  end  of  year,  

Deduct  amount  re-insured,  

Net  premiums  in  force  December  31st, 
1908,  


Surety. 

$829,571  42 
940,522  63 

Burglary  and 
theft. 

$329,239  66 
390,777  20 

, $1,770,094  05 

$720,016  86 

809,966  65 

334,242  29 

$960,127  40 

$385,774  57 

62,393  89 

51,871  16 

$897,733  51 

$333,903  41 

GENERAL  INTERROGATORIES. 


Gross  premiums  received  from  organization,  $9,835,008  81 

Total  losses  paid  from  organization,  3,201.228  74 

Total  dividends  declared  from  organization,  cash,  365,000  00 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  144,200  00 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  $292,024  22 

Increase  in  above  estimates  during  the  year,  12,304  22 


Total,  .$304,328  44 

Losses  and  claims  incurred  during  the  year , viz:  Fidelity,  ,$285,- 
089.82;  surety,  $175,821.01;  burglary  and  theft,  $128,- 
499.85,  589,410  68 


Total,  $893,739  12 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses  and 
claims  of  1908,  $324,133.77 ; losses  and  claims  of  pre- 
vious years,  $144,458.02,  468,591  79 


Losses  and  claims  unpaid  December  31,  1908,  $425,147  33 
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BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Premiums  Losses  Taxes  paid  on 


received.  paid.  premiums. 

Burglary  and  theft,  $2,031  07  $1,358  10  

Fidelity,  22,724  95  3,816  58  

Surety,  54,938  01  4,112  45  


Totals,  $79,694  03  $9,287  13  $1,593  88 


SCHEDULE. 


United  States  Government  coupon 

3 per  cent,  bonds,  1918,  

United  States  Government  con- 
sols 2 per  cent,  bonds,  1930,.. 

United  States  Government  Philip- 
pines 4 per  cent,  bonds,  1935, 
United  States  Government  Pana- 
ma 2 per  cent,  bonds , 1936 , . . 
New  York  City  gold  exempt  3i 

per  cent,  bonds,  1915,  

New  York  City  gold  exempt  3i 

per  cent,  bonds,  1917,  

New  York  City  gold  exempt  3^ 

per  cent,  bonds,  1922,  

New  York  City  gold  exempt  3^ 

per  cent,  bonds,  1927,  

New  York  City  gold  exempt  3^ 

per  cent,  bonds,  1940,  

New  York  City  gold  exempt  4 per 

cent,  bonds,  1957,  

Brooklyn  City  gold  exempt,  3^ 

per  cent,  bonds,  1926 

Brooklyn  City  gold  exempt,  3^ 

per  cent,  bonds,  1936,  

City  of  Cincinnati  Branch  Hos- 
pital 3.65  per  cent,  bonds,  1931, 
City  of  Richmond,  Virginia,  reg- 
istered general  4 per  cent,  bonds , 

1941,  

Atchison,  Topeka  and  Santa  Fe 
Railroad  4 per  cent,  bonds , 1995 , 
Atlantic  Coast  Line  Railroad  con- 
vertible 4 per  cent,  bonds,  1952, 
Baltimore  and  Ohio  Railroad  prior 
liens  3^  per  cent,  bonds,  1925, 
Baltimore  and  Ohio  Railroad  first 
liens  4 per  cent,  bonds,  1948, 
Central  Pacific  Railroad  Company 

4 per  cent,  bonds,  1949,  

Central  Railroad  of  New  Jersey 

5 per  cent,  bonds,  1987,  

Chesapeake  and  Ohio  Railway 

Company  first  convertible  4 per 

cent,  bonds , 1939 , 

Chicago , Burlington  and  Quincy 
Railroad  (Illinois  Division)  4 per 

cent,  bonds , 1949 

Chicago,  Burlington  and  Quincy 
Railroad  general  4 per  cent. 

bonds , 1958 , 

Chicago  and  Eastern  Illinois  Rail- 
road general  4 per  cent,  bonds, 

1955,  

Chicago  and  Indiana  Southern 

Railroad  4 per  cent,  bonds, 

1956,  

Chicago,  Rock  Island  and  Pa- 
cific Railroad  general  6 per  cent, 
bonds , 1988 , 

Chicago  and  Western  Indiana 
Railroad  Company  general  4 per 
cent,  bonds,  1932 


Book 

value. 

$26,456  25 
51,625  00 

51.000  00 
99,771  88 

198,000  00 

247.500  00 

148.500  00 

54.450  00 
242,550  00 

980  00 
24,750  00 
14,850  00 

30.450  00 

25.000  00 
9,712  50 

19,150  00 
18,350  00 
19,975  00 
14,325  00 
18,337  50 

11,300  00 

9,900  00 

9,825  00 

16,900  00 

9,200  00 

9,512  50 

11,300  00 


Par 

value. 

$25,500  00 

50,000  00 

50.000  00 

95.000  00 

200,000  00 

250.000  00 
150  000  00 

55.000  00 

245.000  00 

1,000  00 

25.000  00 

15.000  00 

30.000  00 

25.000  00 

10.000  00 

20,000  00 

20,000  00 

20,000  00 

15,000  00 

15.000  00 

10.000  00 

10,000  00 

10.000  (X) 

20.000  00 

10,000  00 

10,000  00 

10,000  00 


Market 

value. 

$25,786  87 
51,562  50 
51,125  00 
97,493  75 

194.500  00 
241,875  00 

142.500  00 
51,975  00 

225,400  00 
1,030  00 
23,812  50 
13,950  00 
29,400  00 

25,000  00 

10.050  00 

19.050  00 
18,650  00 
20,025  00 
14,662  50 
19,162  50 

11,500  00 

10,225  00 

10,175  00 

17,200  00 

9,425  00 

10,012  50 

11,325  00 
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Cleveland,  Cincinnati  Chicago  and 
St.  Louis  Railroad  4 per  cent. 

general  bonds,  1993,  

Delaware  and  Hudson  Company 
first  refunding  mortgage  4^  per 

cent,  bonds,  1943,  

Delaware  and  Hudson  Company 
consolidated  debenture  3^  per 

cent,  bonds,  1916,  

Hocking  Valley  Railroad  Company 
first  consolidatea  4 per  cent. 

bonds , 1999 , 

Iowa,  Minnesota  and  Northwest- 
ern Railway  Company  first 
mortgage  4 per  cent,  bonds, 

1935,  

Kentucky  Central  Railway  Com- 
pany first  mortgage  4 per  cent. 

bonds , 1987 , 

Lake  Shore  and  Michigan  South- 
ern 4 per  cent,  bonds , 1931 , . . 
Lehigh  Valley  Railroad  Company 
general  consolidated  mortgage 
4 per  cent,  bonds,  2003,  .... 
Louisville  and  Nashville  Railroad 
unified  5 per  cent,  bonds,  1940, 
Manhattan  Railway  Company  con- 
solidated 4 per  cent,  bonds,  1990, 
Missouri,  Kansas  and  Oklahoma 
railroad  first  mortgage  5 per 

cent,  bonds , 1942 , 

Missouri,  Kansas  and  Texas  Rail- 
way first  mortgage  4 per  cent. 

bonds,  1990,  

New  York  Central  Lines  equip- 
ment 4 per  cent,  bonds,  1919, 
New  York  Central  and  Hudson 
River  Railroad  4 per  cent. 

bonds , 1934 , 

New  York,  New  Haven  and  Hart- 
iord  Railroad  consolidated  4 per 

cent,  bonds,  1956,  

Northern  Pacific  and  Great  North- 
ern joint  collateral  C.  B.  & Q. 

4 per  cent,  bonds,  1921,  

Oregon  Railroad  and  Navigation 
Company  convertible  4 per  cent. 

bonds , 1946 , 

Pittsburg,  Cincinnati,  Chicago 
and  St.  Louis  Railroad  Com- 
pany 4 per  cent,  bonds,  1957, 
Pennsylvania  Railroad  Company 

4 per  cent,  bonds,  1931,  

1‘ennsylvania  Railroad  Company 

convertible  mortgage  4 per  cent. 

bonds , 1948 , 

Pennsylvania  Railroad  Company 
convertible  mortgage  3^  per 

cent,  bonds,  1915,  

Union  Pacific  Railroad  Company 
first  liens  refunding  4 per  cent. 

bonds , 2008 , 

Union  Pacific  Railroad  Company 
convertible  4 per  cent,  bonds, 

1927,  

United  States  Steel  Corporation 

5 per  cent,  bonds,  1963,  

Atlanta  and  Charlotte  Air  Line 

Railroad  stock , 

Cleveland  and  Pittsburg  Railroad 

Company  stock,  

Detroit,  Hillsdale  and  Southwest- 
ern Railroad  Company  stock, 
Illinois  Central  Railroad,  Leased 
Lines  stock 


Book  Par 

value.  value. 


9,400 

00 

10,000 

00 

9,875 

00 

10,000 

00 

9,862 

50 

10,000 

00 

10,212 

50 

10,000 

00 

9,050 

00 

10,000 

00 

9,305 

78 

10,000 

00 

9,100 

00 

10,000 

00 

14,325 

00 

15,000 

00 

9,725 

00 

10,000 

00 

23,937 

50 

25,000 

00 

21,700 

00 

20,000 

00 

14,681 

25 

15,000 

00 

10,350 

00 

10,000 

00 

9,150 

00 

10,000 

00 

22,493 

75 

25,000 

00 

19,287 

50 

20,000 

00 

19,337 

50 

20,000 

00 

19,825 

00 

10,000 

00 

10,050 

00 

10,000 

00 

4,800 

00 

5,000 

00 

9,612 

50 

10,000 

00 

9,550 

00 

10,000 

00 

8,912 

50 

10,000 

00 

24,625 

00 

25,000 

00 

17,250 

00 

10,000 

00 

18.500 

00 

10,000 

00 

10,575 

(X) 

10,000 

00 

10,650 

00 

10,000 

00 

Ofe.  Doc. 

Market 

value. 

9,812  50 

10,162  50 

10,187  50 

10,525  00 

9,250  00 

9,800  00 
9,512  50 

14,643  75 
10,200  00 
24,937  50 

22,000  00 

14,868  75 
10,550  00 

9,375  00 

24,062  50 

19,650  00 

19,850  00 

10,112  .5(» 
9,850  00 

5,212  50 

9,512  .50 

9,687  50 

10,575  tO 
25,. 531  25 

18.500  00 

17.500  00 
9,900  00 
9,900  00 
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Book 

Par 

Market 

Kansas  City,  Fort  Scott  and 

value. 

value. 

value. 

Memphis  preferred  stock , .... 

Lehigh  Valley  Railroad  Company 

33,650  00 

40,000  00 

29,800  00 

stock, 

Manhattan  Railway  Company 

30,125  00 

20,000  00 

30,500  00 

stock , 

Morris  and  Essex  Railroad  com- 

25,025  00 

20,000  00 

30,675  00 

mon  stock,  

Nashville  and  Decatur  Railroad 

38,275  00 

20,000  00 

36,600  00 

stock , 

New  York,  Lackawanna  and 

19,500  00 

10,000  00 

18,500  00 

Western  Railroad  stock,  

Pittsburgh,  Port  Wayne  and  Chi- 

13,750 00 

10,000  00 

12,600  00 

cago  stock , 

Rome,  Watertown  and  Ogdens- 

18,500  00 

10,000  00 

17,500  00 

burg  Railroad  stock,  

Southern  Pacific  Company  preferred 

13,750  00 

10,000  00 

12,600  00 

stock,  

Union  Pacific  Railroad  preferred 

22,350  00 

20,000  00 

24,250  00 

stock , 

36,000  00 

40,000  00 

38,400  00 

Totals,  $2,010,738  91  $1,956,500  00 

$1,983,966  87 

NEW  AMSTERDAM  CASUALTY  COMPANY. 


LOCATED  IN  NEW  YORK  CITY. 


(Incorporated,  December  31,  1898.  Commenced  business,  January  31,  1899). 

W.  F.  MOORE,  President.  GEO.  E.  TAYLOR,  Secretary. 

Attorney  for  Pennsylvania,  MAURICE  W.  SLOAN,  550  Drexel  Building, 

Philadelphia. 


Capital  paid  up  in  cash,  $314,400.00. 


Balance  of  net  ledger  assets,  December  31,  1907, 


From  premiums: 


Gross 

premiums. 

Accident,  $201,179  32 

Health,  68,038  78 

Liability,  630,302  34 

Plate  glass,  146,668  61 

Burglary  and  theft,  164,279  09 

Workmen’s  c o 1 1 e c- 

tive,  7,230  92 


INCOME. 

Deduct  re-in- 
surance, re- 
turn premiums, 
etc. 

$86,366  19 
31,199  59 
228.885  96 
55,884  29 
59,206  98 

1,637  05 


Net  nremiums 
received. 

$114,813  13 
36,839  19 
401,416  38 
90,784  32 
105,072  11 

5,593  87 


Net  cash  received  for  premiums,  

Interest  on  mortgage  loans,  $1,050  00 

Interest  on  bonds  and  dividends  on  stocks,  ....  33,840  66 

Interest  on  denosits,  1,595  49 


Total  interest , 

Profit  on  sale  or  maturity  of  ledger  assets. 


Total  income. 


Sum, 


$986,694  38 


754,519  00 

36,486  15 
113  17 

791,118  32 


$1,777,812  70 
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DISBURSEMENTS. 


Accident , 

Health 

Liability , 

Plate  glass , 

Burglary  and  theft, 
Workmen’s  c o 1 1 e c- 
tive,  


Gross 
paid  for 
losses. 

$70,905  42 
18.289  94 
192,012  37 
47,038  95 
44,320  71 

2,499  17 


Deduct  sal- 
vage and  re- 
insurance. 

$16,813  91 


10,084  26 
7,794  87 


Net  paid 
for  losses. 

$54,091  51 
18,289  94 
192,012  37 
36,954  69 
36,525  84 

2,499  17 


Total  paid  for  losses  and  claims,  

Investigation  and  adjustment  of  claims,  accident,  $4,087.10; 
health,  $966.80;  plate  glass,  $809.24;  liability,  $23,039.28; 

burglary  and  theft,  $3,315.84,  

Commission  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance,  accident,  $35,322.49;  health,  $11,- 
422.90;  plate  glass,  $30,458.10;  liability,  $97,850.57;  bur- 
glary and  theft,  $28,683.11;  workmen’s  collective,  $1,513.88, 
Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions,  

Medical  examiners’  fees  and  salaries,  

Inspections  (other  than  medical  and  claim),  

Rents , 

State  taxes  on  premiums,  

Insurance  Department  licenses  and  fees,  

All  other  licenses,  fees  and  taxes,  

Legal  expenses , 

Advertising,  

Printing  and  stationery,  

Postage,  telegraph,  telephone  and  express,  

Furniture  and  fixtures,  

Stockholders  for  interest  or  dividends,  

Other  disbursements,  salaries,  traveling  and  expenses  of  pay 
roll  auditors,  $10,003.44;  exchange,  $483.79;  micellaneous, 

$4,617.50 

Loss  on  sale  or  maturity  of  ledger  assets,  


$340,373  52 


32,218  26 


205,251  05 

64,328  42 

44,308  76 
520  00 
7,145  34 
9,051  50 
11,730  89 
4,243  75 
579  60 
2,271  bx 
1,290  00 
13,139  98 
9,208  98 
1,328  26 
12,576  00 


15,104  73 
6,865  42 


Total  disbursements. 


$781,535  89 


Balance, 


$996,276  81 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens,  

Book  value  of  bonds  owned  $746,112.64,  and 

stocks  $136,768.88,  (Schedule),  

Cash  in  company’s  office 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  

Cash  deposited  in  trust  companies  ana  banks 

not  on  interest,  

Other  ledger  assets,  viz:  Agents’  balances, 

$38.05;  due  from  U.  S.  F.  and  G.  Co., 
$6,332.23,  


$35,000  00 

882,881  72 
13,133  81 

44,483  33 

14,407  67 

6,370  28 


Total  net  ledger  assets,  as  per  balance. 


$996,276  61 


Non-Ledger  Assets. 

Interest  ^ue  and  accrued  on  mortgages,  $595  00 

Interest  due  and  accrued  on  bonds,  6,959  98 


Total  outstanding  interest,  7,554  98 

Gross  premiums  in  course  of  collection,  viz: 

On  policies 

issued  subse-  On  policies 

quent  to  Oct.  issued  prior 

1,  1908.  to  Oct.  1,  1908. 


Accident,  $17,116  46  

Health 7,330  71  

Liability,,  63,905  74  $1,352  15 
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Plate  glass,  17,514  06 

Burglary  and  theft,  15,921  92 

Workmen’s  collective 305  95 


Totals,  $122,094  84  $1,352  15  123,446  99 


Gross  assets. 


$1,127,278  78 


Deduct  Assets  not  Admitted. 


Due  from  U.  S.  F.  and  G.  Co.,  $6,332  23 

Agents’  balances,  38  05 

Gross  premiums  in  course  of  collection  written 

prior  to  October  1st,  1,352  15 

Book  value  of  stocks  and  bonds  over  market 
value,  30,019  22 


Total,  

Total  admitted  assets , 

LIABILITIES. 


Accident  claims  in  process  of  adjustment , ...  $27 , 100  00 

Accident  claims  resisted,  2,150  00 

Health  claims  in  process  of  adjustment,  1,735  00 

Plate  glass  in  process  of  adjustment,  2,317  00 

Plate  glass  claims  resisted , 100  00 

Burglary  and  theft  claims  in  process  of  adjust- 
ment,   18,450  00 

Burglary  and  theft  claims  resisted,  2,950  00 

AVorkmen’s  collective  claims  in  process  of  ad- 
justment,   490  00 


Total,  $55,292  00 

Deduct  re-insurance,  8,740  84 


Net  unpaid  claims  except  liability  losses,  $46,551  16 
Special  reserve  for  unpaid  liability  losses,  ....  66,580  48 


Total  unpaid  claims  and  expenses  of  settlement,  

Unearned  premiums  at  50  per  cent,  upon  all 

unexpired  risks  running  one  year  or  less,  . . . $308,886  48 

Unearned  premiums  pro  rata  upon  all  unexpired 

risks  running  more  than  one  year,  41,322  77 


Total  unearned  premiums,  

Commissions,  brokerage  and  other  charges  due  agents  or  brokers 
on  policies  issued  subsequent  to  October  1st,  viz:  Accident, 
$5,271.87;  health,  $2,257.86;  liability,  $15,593.00;  plate 
glass,  $5,867.21;  burglary  and  theft,  $4,346.68;  workmen’s 

collective , $74.65 , 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.,  due 

or  accrued,  

State,  county  and  municipal  taxes  due  or  accrued,  

Re-insurance , 

Advance  premiums , 

Other  liabilities,  viz:  Contingent  fund  voluntarily  reserved, .... 

Total  liabilities,  except  capilal,  


Capital  paid  up  in  cash,  $314,400  00 

Surplus  over  all  liabilities,  212,935  07 


Surplus  as  regards  policy  holders. 


37,741  65 
$1,089,537  13 


$113,131  64 


350,209  25 


33,411  27 

3,083  33 
9,926  27 
1,944  45 
495  85 
50,000  00 


$562,202  06 


527,335  07 


Total  liabilities,  $1,089,537  13 

EXHIBIT  OF  PREMIUMS. 

Accident.  Health.  Liability. 

In  force  on  the  31st  of  December, 

1907,  $129,666  92  $39,912  25  $326,590  92 

Written  or  renewed  during  the 

year,  184,507  57  62,040  40  541,830  27 

Total $314 , 174  49  $101 , 953  65  $86$, 421  19 
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Deduct  amount  re-insured,  

Net  premiums  iu  force  De 


In  force  on  the  31st  of  December 


tions,  

In  force  at  the  end  of  year,  

Deduct  amount  re-insured,  

Net  premiums  in  force  De 


. 191,729  77 

62,754  55 

566,843  63 

. $122,444  72 
669  35 

$301,577  56 
3,214  27 

. $121,775  37 

$39,198  10 

$298,363  29 

Plate 

Glass. 

Burglary 
and  Theft. 

Workmen’s 

Collective. 

’.  $82,769  48 

$140,203  53 

$1,711  50 

. 131,042  95 

149,600  56 

6,350  15 

. $213,812  43 

$289,804  09 

$8,061  65 

. 117,410  12 

141,763  33 

6,528  93 

. $96,402  31 

314  52 

$148,040  76 
12,026  05 

. $96,087  79 

$136,014  71 

$1,532  72 

GENERAL  INTERROGATORIES. 


^Gross  premiums  received  from  organization,  $5,133,082  53 

Total  losses  paid  from  organization,  2,160,639  36 

Total  dividends  declared  from  organization,  cash,  12,576  00 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  201,600  00 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  $174,716  09 

Decrease  in  above  estimates  during  the  year,  30,812  80 


Total,  $143,903  29 

Losses  and  claims  incurred  during  the  year,  viz:  Accident, 

$64,821.96;  health,  $17,315.75;  liability,  $178,385.45; 
plate  glass,  $35,339.23;  burglary  and  theft,  $43,460.84; 
workmen’s  collective,  $2,496.90,  341,820  13 


Total,  $485,723  42 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses  and 
claims  of  1908,  $104,897.29;  losses  and  claims  of  previous 
je&Ts,  $267,694.49,  372,591  78 


Losses  and  claims  unpaid  December  31,  1908,  $113,131  64 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Premiums  Losses  . Taxes  paid 

Received.  Paid.  on  premiums. 

Accident,  $5,942  65  $3,010  94  

Health,  3,088  48  741  52  

Liability,  3,360  71  767  95  

Burglary  and  theft, 1,196  17  180  98  

Plate  glass,  1,042  85  518  69  


Totals,  $14,630  86  $5,220  08  $292  62 


SCHEDULE. 


Book 

value. 

New  York  city  registered  corporate 

stock  31  per  cent,  bonds,  1928,.  $273,125  00 
New  York  city  registered  corporate 

stock  3^  per  cent,  bonds,  1929,  . 106,500  00 

New  York  city  registered  corporate 

stock  3i  per  cent,  bonds,  1941,  10,800  00 


Par 

value. 


$250,000  00 
100,000  00 
10,000  00 


Market 

value. 

$232,500  00 
93,000  00 
9,100  00 
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New  York  city  gold  exempt  reve- 
nue 6 per  cent,  bonds,  1910,  . . 
Ann  Arbor  Railroad  first  mortgage 

4 per  cent,  bonds,  1995,  

Atchison,  Topeka  and  Santa  Fe 

Railway  Company  general  mort- 
gage 4 per  cent,  bonds , 1995 , . . 
Atlantic  Coast  Line  Railroad  first 
consolidated  mortgage  4 per 

cent,  bonds,  1952,  

Baltimore  and  Ohio  Railroad  first 
mortgage  4 per  cent,  bonds, 

1948,  

Chesapeake  and  Ohio  Railway 
general  mortgage  4^  per  cent. 

bonds , 1992 , 

Chicago,  Rock  Island,  general 
mortgage  4 per  cent. bonds,  1988, 
Chicago,  Rock  Island  and  Pacific 
collateral  trust  4 per  cent. 

bonds , 2002 , 

Erie  Railroad  prior  lien  4 per  cent. 

bonds , 1996 , 

Lake  Shore  and  Michigan  South- 
ern Railway  debentures  4 per 

cent,  bonds,  1928, 

Lake  Shore  and  Michigan  South- 
ern Railway  debentures  4 per 

cent,  bonds,  1931,  

Lake  Shore  and  Michigan  South- 
ern Railway  3-year  gold  notes 

5 per  cent,  bonds,  1910,  

Louisville  and  Nashville  Railroad 

unified  4 per  cent,  bonds,  1940, 
Missouri  Pacific  Railway  collateral 
and  convertible  gold  notes  6 per 

cent,  bonds,  1910,  

Missouri,  Kansas  and  Texas  Rail- 
way first  mortgage  4 per  cent. 

bonds,  1990,  

Northern  Pacific  Railway  Com- 
pany and  Great  Northern  Rail- 
way Company,  joint  Chicago, 
Burlington  and  Quincy  Railroad 
Company,  collateral  4 per  cent. 

bonds,  1921,  

Oregon  Short  Line  Railroad  re- 
funding 4 per  cent,  bonds,  1929, 
Oregon  Railroad  and  Navigation 
Company  consolidated  4 per 

cent,  bonds , 1946 

Peoria  and  Eastern  Railway  Com- 
pany first  consolidated  4 per 

cent,  bonds,  1940,  

Reading  general  mortgage  gold  4 

per  cent,  bonds,  1997,  

St.  Louis  and  South  Western  Rail- 
way first  mortgage  4 per  cent. 

bonds,  1989 

Southern  Pacific  Railroad  first  re- 
funding 4 per  cent,  bonds,  1955, 
Third  Avenue  Railroad  Company 
first  consolidated  (New  York 
city)  4 per  cent,  bonds . 2000 , . . 
Union  Pacific  Railroad  first  mort- 
gage land  grant  4 per  cent. 

bonds,  1947,  

‘Union  Pacific  Railroad  convertible 
gold  4 per  cent,  gold  bonds, 

1927 

Wabash  Railroad  first  mortgage  5 

per  cent,  bonds,  1939,  

Consolidated  Gas  Company  of  New 
York  stock,  


Book 
• value. 

Par 

value. 

Market 

value. 

20,400  00 

20,000  00 

20,800  00 

9,642  50 

10,000  00 

8,600  00 

20,012  22 

20,000  00 

20,325  00 

19,205  12 

20,000  00 

19,300  00 

19,924  72 

20,000  00 

20,250  00 

26,437  50 

25,000  00 

26,500  00 

5,021  25 

5,000  00 

5,112  50 

6,467  84 

10,000  00 

7,775  00 

19,972  24 

20,000  00 

18,025  00 

15,031  25 

15,000  00 

14,437  50 

4,260  12 

5,000  00 

4,756  25 

19,906  25 

20,000  00 

19,900  00 

10,062  50 

10,000  00 

10,300  00 

9,650  00 

10,000  00 

10,000  00 

19,067  56 

20,000  00 

19,850  00 

28,948  12 
13,757  92 

30,000  00 
15,000  00 

30,037  50 
14,231  25 

9,991  33 

10,000  00 

9,937  50 

9,818  20 
19,149  04 

10,000  00 

20,000  00 

9,350  00 
20,450  00 

4,906  25 
9,526  95 

5,000  00 
10,000  00 

4,650  00 
9,725  00 

9,183  33 

10,000  00 

6,950.00, 

5,008  75  ... 

, 5,000  00 

5-,  212  50  , 

8,639  38 
11,637  50 
76,155,  13; 

10.000.  001 
10,000  00, 

50.,  000  00, 

10,712  50, 
11;350  00. 
^ 82,125  00, 
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Chicago,  Milwaukee  and 
Railway  Company 

St.  Paul 
preferred 

Book 

value. 

Paf 

value. 

Market 

value. 

stock , 

Great  Northern  Railway  Company 

12,512  50 

10,000  00 

14,550  00 

preferred  stock , 

Union  Pacific  Railway 

Company 

23,876  25 

20,000  00 

29,425  00 

common  stock 

Lehigh  Valley  Railroad 

Company 

13,150  00 

10,000  00 

18,375  00 

common  stock , 

11,075  00 

10,000  00 

15,250  00 

Totals,  

$882,881  72 

$825,000  00 

$852,862  50 

NORTH  AMERICAN  ACCIDENT  INSURANCE  COMPANY. 


LOCATED  IN  CHICAGO,  ILLS. 

(Incorporated,  May  13,  1886.  Commenced  business,  June  15,  1886.) 

E.  C.  WALLER,  President.  A.  E.  FORREST,  Secretary. 


Attorney  for  Pennsylvania,  A.  V.  D.  WATTERSON,  Pittsburg. 

Capital  paid  up  in  cash,  $200,000.00. 

Balance  of  net  ledger  assets,  December  31,  1907,  $508,806  75 

INCOME. 

Net  cash  received  for  accident  premiums,  780,676  34 

Policy  fees  required  or  represented  by  applications,  178,952  00 

Interest  on  mortgage  loans,  $4,462  52 

Interest  on  collateral  loans,  3,117  72 

Interest  on  bonds  and  dividends  on  stocks,  ....  13,555  88 

Interest  on  deposits,  1,309  04 


Total  interest,  22,445  16 


Total  income,  982,073  50 


Sum,  $1,490,880  25 

DISBURSEMENTS. 

Total  paid  accident  for  losses  and  claims,  $242,774  51 

Investigation  and  adjustment  of  claims,  accident,  8,745  43 

Policy  fees  waived  or  retained  by  agents,  178,952  00 

Commission  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance,  accident,  270,740  60 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  71,861  37 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commisisons,  8,797  50 

Medical  examiners’  fees  and  salaries,  3,149  85 

Rents,  10,706  17 

State  taxes  on  premiums,  11,284  19 

Insurance  Department  licenses  and  fees,  8,909  90 

All  other  licenses,  tees  and  taxes,  139  33 

Legal  expenses,  474  15 

Advertising,  1,820  06 

Printing  and  stationery,  15,180  40 

Postage,  telegraph,  telephone  and  express,  including  incidental 

expenses,  17,458  23 

Furniture  and  fixtures,  1,582  35 

Stockholders  for  interest  or  dividends,  40,0CK)  00 

Other  disbursements,  traveling  expenses,  $4,287.50;  interest 

overnaid  in  1907  and  refunded  in  1908,  $165.00,  4,452  50 

Loss  on  sale  or  maturity  of  ledger  assets,  65  00 


Total  disbursements,  $897,093  54 


Balance,  $593,786  71 
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LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens,  ...  $113,96t>  67 

Loans  secured  by  collaterals  (Schedule  A),  ..  44,200  (X) 

Book  value  of  bonds  owned  (Schedule  B) , ...  358,898  75 

Cash  in  company’s  office,  3,929  47 

Cash  deposited  in  trust  companies  and  banks 

not  on  interest,  12,126  94 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  50,760  92 

Other  ledger  assets,  viz:  Cash  in  branch  offices 
for  current  use,  $2,810.90;  due  from  agents, 

$7,598.06,  10,408  96 


Total  net  ledger  assets,  as  per  balance,  

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages,  $1,454  16 

Interest  due  and  accrued  on  bonds,  3,961  53 

Interest  accrued  on  collateral  loans,  570  64 


Total  outstanding  interest,  

Market  value  of  bonds  over  book  value,  

Gross  premiums  in  course  of  collection,  viz:  Accident,  on  poli- 
cies issued  subsequent  to  October  1,  1908,  

Gross  assets,  


$593,786  71 


5,986  33 
2,759  55 

30,134  94 

$632,667  53 


Deduct  Assets  Not  Admitted. 


Book  value  of  ledger  assets  over  market  value,  due  from 
agents,  7,598  06 

Total  admitted  assets,  $625,069  47 

LIABILITIES. 

Accident  claims  in  process  of  adjustment,  $23,804  68 

Accident  claims  resisted,  4,294  97 

Total  unpaid  claims  and  expenses  of  settlement, $28,099  65 

Unearned  premiums  at  50  per  cent,  upon  all  un- 
expired risks  running  one  year  or  less,  ....  $70,977  81 

Unearned  premiums  pro  rata  upon  all  unexpired 

risks  running  more  than  one  year,  2,250  00 

Total  unearned  premiums,  73,227  81 

Commissions,  brokerage  and  other  charges  due  agents  or  brok- 
ers on  policies  issued  subsequent  to  October  1st,  viz:  Ac- 
cident,   9,040  82 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.,  due  or 

accrued,  1,533  00 

State,  county  and  municipal  taxes  due  or  accrued,  11,086  58 

Advance  premiums,  41,758  48 

Total  liabilities,  except  capital,  $164,746  34 

Capital  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities,  260,323  13 

Surplus  as  regards  policy  holders,  460,323  13 

Total  liabilities,  $625,069  47 

EXHIBIT  OF  PREMIUMS. 

Accident. 

In  force  on  the  31st  of  December,  1907,  $207,704  43 

Written  or  renew  during  the  year,  830,295  90 

^ Total,  $1,038,000  33 

Deduct  expirations  and  cancellations,  891,370  67 

In  force  at  the  end  of  the  year,  $146,629  66 

Deduct  amount  re-insured,  2,424  01 

Net  premiums  in  force  December  31st,  1908,  $144,205  62 
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GENERAL  INTERROGATORIES. 


Gross  premiums  received  from  organization,  $4,557,679  58 

Total  losses  paid  from  organization,  1,486,014  95 

Total  dividends  declared  from  organization,  cash,  $110,000.00; 

stock,  $100,000.00,  210,000  00 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  200,000  00 

Total  amount  loaned  to  the  directors  or  other  officers,  11,250  00 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  $25,565  27 

Increase  in  above  estimates  during  the  year,  3,251  07 


Total,  $28,816  34 

Losses  incurred  during  the  year,  viz:  Accident,  242,057  82 


Total,  $270,874  16 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses  and 
claims  of  1908,  $213,958.17;  losses  and  claims  of  pre- 
vious years,  $28,816.34,  242,774  51 


Losses  and  claims  unpaid  December  31,  1908,  $28,099  65 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Premiums 

Losses 

Taxes  paid  on 

received. 

paid. 

premiums. 

Accident,  

$24,188  88 

$7,934  08 

$483  78 

SCHEDULE  A. 


Par 

value. 

First  National  Bank  stock,  $2,400  00 

Northwestern  Malt  and  Grain 

Company  stock,  50,000  00 

American  Terra  Cotta  and  Cera- 
mic Company  stock,  5,000  00 

American  Terra  Cotta  and  Cera- 
mic Company  stock,  10,000  00 

National  Carbon  Company  com- 
mon stock,  25,000  00 

Standard  Oil  Company  stock,  ...  300  00 

Four  notes  each  $250.00,  secured 
by  trust  deed  on  property  located 
in  Dallas  county,  Texas,  ....  1,.500  00 


Market 

value. 

$9,564  00] 

50.000  00 J 
5,000  00 

10.000  00 

17,000  00 
1,874  25  . 

1,500  00 


Amount 

loaned. 

$25,000  00 

2,500  00 

5.000  00 

10,000  00 
700  00 

1.000  00 


Totals , 


$94,200  00  $94,938  25  $44,200  00 


SCHEDULE  B. 


City  of  Chicago,  Chicago,  4 per 

cent,  bonds,  1911 

City  of  Chicago,  Chicago,  4 per 

cent,  bonds,  1915,  

City  of  Chicago,  (World’s  Fair), 
Chicago,  4 per  cent,  bonds, 

1921,  

North  Chicago  Lincoln  Park,  Cook 
county,  4 per  cent,  bonds,  1919, 
City  of  Duluth,  Duluth,  Minn., 

4 per  cent.  1921 , 

City  of  Duluth,  Duluth,  Minn., 

4 per  cent,  bonds,  1928,  

City  of  Duluth , Duluth , Minn. , 

4^  per  cent,  bonds,  1914,  

North  Western  Elevated  Railway 
(’ompany,  Chicago,  4 per  cent, 
bonds,  1911,  


Book 

value. 

$10,000  00 

15.000  00 

5,018  75 

10.000  00 

4.000  00 

1 .000  00 

4,000  00 

22,250  00 


Par 

value. 

$10,000  00 

15.000  00 

5.000  00 

10.000  00 

4.000  00 

1.000  00 

4,000  00 

25,000  00 


Market 

value. 

$10,027  00 
15,118  50 

5,087  50 
10,128  00 
3,962  00 
986  80 
4,074  80 

23,(X)0  00 
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Book 

Paf 

Market 

Chicago  Railway  Company  fund 
iug,  Chicago,  6 per  cent,  bonds, 

1913,  

Chicago  Railway  Company  certifi- 
cates, Chicago,  5 per  cent. 

value. 

value. 

value. 

20,050  00 

20,000  00 

20,250  00 

bonds,  1927,  

Chicago  City  Railway  Corhpany, 
Chicago,  5 per  cent,  bonds. 

25,805  00 

26,000  00 

26,520  00 

1927,  

Chicago  City  Railway  Company, 
Chicago,  5 per  cent,  bonds. 

9,450  00 

10,000  00 

10,450  00 

1927,  

Chicago-Milwaukee  Electric  Rail- 
way, Cook  county,  5 per  cent. 

19,000  00 

20,000  00 

20,900  00 

bonds,  1922,  

Cnicago-Milwaukee  Electric  Rail- 
way, Cook  county,  5 per  cent. 

bonds , 1922 , 

South  Park  Commissioners,  Chi- 

9,000  00 

10,000  00 

5,500  00 

9,000  00 

10,000  00 

5,500  00 

cago,  4 per  cent,  bonds,  1915, 
South  Park  Commissioners , Chi- 

2,000  00 

2,000  00 

2,016  60 

cago,  4 per  cent,  bonds,  1916, 
South  Park  Commissioners,  Chi- 

5,000  00 

5,000  00 

5,047  50 

cago,  4 per  cent,  bonds,  1922, 
Tri  City  Railway  and  Light  Com- 
pany, Moline  and  East  Moline, 
111.,  and  Davenport,  Iowa,  5 

2,000  00 

2,000  00 

2,037  00 

per  cent,  bonds,  1923,  

Town  of  West  Chicago,  Cook  Co., 

9,000  00 

10,000  00 

9,750  00 

5 per  cent,  bonds,  1910,  

City  of  Jersey  City,  ref’d.  New 
Jersey,  4 per  cent,  bonds. 

1,000  00 

1,000  00 

1,009  70 

1935,  

City  of  Jersey  City,  New 
Jersey,  4 per  cent,  bonds. 

4,000  00 

4,000  00 

4,000  00 

1935,  

City  of  Charlevoix,  Michigan, 
Michigan,  5 per  cent,  bonds. 

5,000  00 

5,000  00 

5,000  00 

1910,  

Chicago  Edison  Company,  Chi- 

1,000 00 

1,000  00 

1,013  10 

cago,  5 per  cent,  bonds,  1910, 
Metropolitan  West  Side  Elevated 
Railway  Extension,  Chicago,  4 

9,700  00 

10,000  00 

10,050  00 

per  cent,  bonds,  1938,  

Metropolitan  West  Side  Elevated 
Railway  Extension,  Chicago,  4 

9,480  00 

12,000  00 

9,960  00 

per  cent,  bonds,  1938,  

Metropolitan  West  Side  Elevated 
Railway 'Extension,  Chicago,  4 

8,690  00 

11,000  00 

9,130  00 

ner  cent,  bonds,  1938,  

North  Shore  Electric  Company, 
Cook  county,  5 per  cent,  bonds. 

3,950  00 

5,000  00 

4,225  00 

1922,  

Cook  County  refd,  Cook  county. 

9,000  00 

10,000  00 

9,750  00 

4 per  cent,  bonds,  1909,  

United  States  of  Mexico,  Mexico, 

500  00 

500  00 

500  00 

5 per  cent,  bonds,  

Sanitary  District  of  Chicago, 
Chicago,  4 per  cent,  bonds. 

8,500  00 

. 10,000  00 

8,500  00 

1925,  

Sanitary  District  of  Chicago , 
Chicago,  4 per  cent,  bonds. 

6,000  00 

6,000  00 

6,131  40 

1924,  

Sanitary  District  of  Chicago , 
Chicago,  4 per  cent,  bonds. 

11,000  00 

11,000  00 

11,229  90 

1923,  

Sanitary  District  of  Chicago, 
Chicago,  4 per  cent,  bonds. 

25,000  00 

25,000  00 

25,497.  50 

1921,  

Sanitary  District  of  Chicago, 
Chicago,  4 per  cent,  bonds. 

1,000  00 

1,000  00 

1,017  60 

^ 1921,  

Sanitary  District  of  Chicago , 
Chicago,  4 per  cent,  bonds. 

3,000  00 

3,000  00 

3,051  60 

1912 

8,000  00 

8,000  00 

8,037  60 
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Sanitary  District 
Chicago , 4J  per 
1914,  

of  Chicago , 
cent,  bonds , 

1,(X)0  00 

1,000  00 

1,029  30 

Sanitary  District 
Chicago,  4 per 
1914,  

of  Chicago, 
cent,  bonds. 

3,000  00 

3,000  00 

3,020  10 

Sanitary  District 
Chicago,  4^  per 
1915,  

of  Chicago , 
cent,  bonds , 

1,000  00 

1,000  00 

1,034  50 

Sanitary  District 
Chicago , 44  per 
1909,  

of  Chicago , 
cent,  bonds. 

6,000  00 

6,000  00 

6,019  20 

Sanitary  District 
Chicago,  44  per 
1913 

of  Chicago , 
cent,  bonds , 

2,000  00 

2,000  00 

2,047  80 

Sanitary  District 
Chicago , 4 per 

1912,  

of  Chicago, 
cent,  bonds. 

22,000  00 

22,000  00 

22,103  40 

Sanitary  District 
Chicago,  44  per 
1912,  

of  Chicago, 
cent,  bonds , 

5,000  00 

5,000  00 

5,091  50 

Sanitary  District 
Chicago , 4 per 

1921,  

of  Chicago, 
cent,  bonds. 

15,000  GO 

15,000  00 

15,264  00 

Sanitary  District 
Chicago , 44  per 
1911,  

of  Chicago, 
cent,  bonds. 

5,000  00 

5,000  00 

5,062  00 

Sanitary  District 
Chicago,  5 per 
1910,  

of  Chicago, 
cent,  bonds , 

2,000  00 

2,000  00 

2,022  40 

Totals , .... 

$358,393  75 

$374,500  00 

$361,153  30 

NORWICH  AND  LONDON  ACCIDENT  INSURANCE  ASSOCIA- 
TION-UNITED STATES  BRANCH. 


HOME  OFFICE,  NORWICH,  ENG. 

(Incorporated,  1856.  Commenced  business  in  the  U.  S.  April  19,  1907.) 
ALMON  B.  CILLEY,  United  States  Manager,  141  Milk  St.,  Boston,  Mass. 


Attorney  for  Pennsylvania,  HENRY  I.  BROWN,  435  Walnut  Street, 

Philadelphia. 


Balance  of  net  ledger  assets,  December  31,  1907, 


$256,603  90 


From  premiums: 


Accident , 

Health , 

Liability,  

Workmen’s  c o 1 1 e c- 
tive,  


INCOME. 


Deduct  re-in- 
surance,  re- 

Gross  turn  premiums,  Net  premiums 
premiums.  etc.  received. 


$64,936  02 
22,749  37 
287,981  79 


$28,576  22 
11,772  52 
112,803  37 


$36,359  80 
10,976  85 
175,088  42 


836  72  230  49  606  23 


Net  cash  received  for  premiums. 


223,031  30 
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Interest  on  bonds  and  dividends  on  stocks,  ...  $9,754  62 

Interest  on  deposits,  217  78 

Interest  from  trustees’  fund,  242  08 


Total  interest,  10,214  48 

From  other  sources,  viz:  Home  office,  75,000  00 


Total  income. 


308,245  78 


Sum,  $564,849  68 

DISBURSEMENTS. 

Gross  Deduct  re-  Net  paid 

paid  for  insurance,  for  iosses. 

losses. 


Workmen’s  c o 1 1 e c- 

tive,  135  52  135  52 


Total  paid  for  losses  and  claims,  $51,603  97 

Investigation  and  adjustment  of  claims,  accident,  $348.86; 

health,  $27.25;  liability,  $11,746.14,  12,122  25 

Commission  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance,  accident,  $12,839.41;  health,  $3,- 
878.25;  liability,  $49,903.95;  workmen’s  collective,  $181.05  , 66,802  66 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  28,420  37 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions,  68  31 

Medical  examiners’  fees  and  salaries,  168  00 

Inspections  (other  than  medical  and  claim),  2,127  87 

Rents,  2,500  12 

State  taxes  on  premiums,  1,318  75 

Insurance  Department  licenses  and  fees,  1,376  81 

All  other  licenses,  tees  and  taxes,  50  00 

Legal  expenses,  444  20 

Advertising,  659  86 

Printing  and  stationery,  5,615  81 

Postage,  telegraph,  telephone  and  express,  2,177  23 

Furniture  and  fixtures,  3,663  87 

Other  disbursements,  traveling  expenses,  $2,102.09;  auditors’ 
fees,  $1,149.86;  miscellaneous  expenses,  $4,162.02;  agents’ 
suspense,  $7.16;  brokerage,  $86.25,  7,507  38 


Total  disbursements. 


$186,626  96 


Balance, 


$378,222  72 


LEDGER  ASSETS. 


Book  value  of  bonds  owned  (Schedule), $329,018  25 

Cash  in  company’s  office,  450  61 

Cash  deposited  in  banks  and  trust  companies  on 

interest,  9,698  74 

Other  ledger  assets,  viz:  Cash  in  hands  of 
trustees,  39,055  12 


Total  net  ledger  assets,  as  per  balance. 


$378,222  72 


Non-Ledger  Assets. 


Interest  accrued  on  bonds,  $2,907  49 

Interest  accrued  on  other  assets,  290  16 


Total  outstanding  interest,  

Market  value  of  bonds  and  stocks  over  book  value. 


Gross  premiums  in  course  of  collection,  viz: 

On  policies 
issued  subse- 
quent to  Oct. 
1,  1908. 

Accident,  $6,899  00 

Health,  2,721  01 


On  policies 
issued  prior 
to  Oct.  1,  1908. 


$532,65 
406  29 


3,197  65 
4,461  75 
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Liability,  39,938  99  2,339  53 

Workmen’s  collective,  IGl  94  

Totals,  $49,720  94  $3,278  47  52,999  41 

Other  ledger  assets,  viz:  Agents’  suspense,...  7 16  45G  44 

Net  premiums  due  from  re-insuriug  companies,  449  28 

Gross  assets,  $439,337  97 


Deduct  Assets  Not  Admitted. 


Agents’  suspense,  $7  IG 

Gross  premiums  in  course  of  collection  written 

prior  to  October  1st,  3,278  47 


Total,  3,285  G3 


Total  admitted  assets,  $436,052  34 


LIABILITIES. 


Accident  claims  reported,  proofs  not  received,  $1,052  00 

Accident  claims  resisted,  5,000  00 

Health  claims  in  process  of  adjustment,  25  00 

Health  claims  reported,  proofs  not  received,..  875  72 


Total,  6,952  72 

Deduct  re-insurance,  707  65 


Net  unpaid  claims  except  liability  losses,  $6,245  07 
Special  reserve  for  unpaid  liability  losses,  ....  67,741  45 


Total  unpaid  claims  and  expenses  of  settlement,  

Unearned  premiums  at  50  per  cent,  upon  all  un- 
expired risks  running  one  year  or  less,  ....  $108,785  14 

Unearned  premiums  pro  rata  upon  all  unexpired_ 

risks  running  more  than  one  year,  ' 7,381  09 


Total  unearned  premiums,  

Commissions,  brokerage  and  other  charges  due  agents  or  brok- 
ers on  policies  issued  subsequent  to  October  1st,  viz:  Ac- 
cident, $2,417.22;  health,  $953.36;  liability,  $11,185.27; 

workmen’s  collective,  $48.58,  

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.,  due  or 

accrued , 

State,  county  and  municipal  taxes  due  or  accrued,  


$73,986  52 


11G,166  23 


14,604  43 

829  .x5 
3,565  05 


Total  liabilities,  except  surplus,  $209,151  68 

Surplus  as  regards  policy  holders,  226,900  GG 

Total  liabilities,  $436,052  34 


EXHIBIT  OF 

PREMIUMS. 

Accident. 

Health. 

In  force  on  the  31st  of  December,  1907,  , 

$11,906  88 

$4,266  52 

Written  or  renewed  during  the  year,  ... 

59,020  21 

20,907  63 

Total 

$70,927  09 

$25,174  15 

Deduct  expirations  and  cancellations , . . 

34,759  49 

13,349  00 

In  force  at  the  end  of  year,  

$11,825  15 

Deduct  amount  re-insured,  

1,735  30 

426  00 

Net  premiums  in  force  December  31st, 

1908,  $34,432  30 


$11,399  15 


Mo.  12.  NORWICH  AND  LONDON  ACCJD’T  INS.  ASSN.— U.  S.  BR.  937 

Workmen’s  Col- 
Liability.  lective. 

In  force  on  the  31st  of  December,  1907,  $30,551  27  

Written  or  renewed  during  the  year,  268,650  04  836  72 


Total,  $299,201  31  

Deduct  expirations  and  cancellations,  112,691  69  88  55 


In  force  at  the  end  of  year,  $186,509  62 

Deduct  amount  re-insured,  6,110  00 


Net  premiums  in  force  December  31st, 

1908,  $180,399  62  $748  17 


GENERAL  INTERROGATORIES. 


Gross  premiums  received  from  organization,  U.  S.  branch,..  $242,858  04 

Total  losses  paid  from  organization,  U.  S.  branch,  52,773  37 

Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  $2,720  54 

Decrease  in  above  estimates  during  the  year,  1,308  99 

Total,  $1,411  55 

Losses  and  claims  incurred  during  the  year,  viz:  Accident, 

$18,973.01;  health,  $3,067.10;  liability,  $114,125.56;  work- 
men’s collective,  $135.52,  136,301  19 

Total $137,712  74 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses  and 
claims  of  1908,  $62,314.67 ; losses  and  claims  of  previous 
years,  $1,411.55,  63,726  22 

Losses  and  claims  unpaid  December  31,  1908,  $73,986  52 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Accident , 
Health , . 
Liability, 


Totals , 


City  of  Boston  3^  per  cent,  bonds, 

1944,  

Commonwealth  of  Massachusetts 
gold  3^  per  cent,  bonds,  1944, 
City  of  New  York  corporate  stock 
3^  per  cent,  bonds , 1954 , .... 
City  of  New  York  corporate  stock 
4 per  cent,  bonds , 1956 , .... 
Baltimore  and  Ohio  Railroad  Com- 
pany first  mortgage  4 per  cent. 

bonds , 1948 , 

Illinois  Central  Railroad  Company 
first  mortgage  gold  3J  per  cent. 

bonds , 1951 , 

New  York  Central  and  Hudson 
River  refunding  3^  per  cent, 
bonds,  1997,  


Premiums 
received. 
$702  50 
320  02 
20,997  29 

Losses 

paid. 

Taxes  paid  on 
premiums. 

4,221  99  .. 

$22,019  81 

$4,221  99 

$440  40 

SCHEDULE. 

Book 

Par 

Market 

value. 

value. 

value. 

$18,836  00 

$20,000  00 

$18  600  00 

24,153  75 

25,000  00 

24,500  00 

22,906  25 

25,000  00 

22,500  00 

202,000  00 

200,000  00 

206,000  00 

24,623  75 

25,000  00 

25,250  00 

13,779  50 

14,000  00 

12,880  00 

22,719  10 

25,000  00 

23,750  00 

$329,018  25 

$334,000  00 

$333,480  00 

Totals, 
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OCEAN  ACCIDENT  AND  GUARANTEE  CORPORATION, 
LIMITED— UNITED  STATES  BRANCH. 


HOME  OFFICE,  LONDON,  ENGLAND. 

(Incorporated  December  13,  1871.  Commenced  business  in  the  United  States  Au- 
gust 23,  1895.) 

OSCAR  ISING,  United  States  Manager,  350  Broadway,  New  York  City. 
Attorney  for  Pennsylvania,  HENRY  WALDMAN,  Philadelphia. 

Balance  of  net  ledger  assets,  December  31,  1907,  $3,333,206  12 


INCOME. 

Prom  premiums: 

Deduct  re-in- 
surance, re- 

Gross  turn  premiums.  Net  ■premiums 
premiums.  etc.  received. 


Accident,  $386,540  17  $136,603  46  $240,936  71 

Health,  71,370  11  29,689  69  41,680  42 

Liability,  1,912,737  61  572,290  83  1,340,446  78 

Steam  boiler 90,837  48  40,742  99  50,094  49 

Burglaryand 

theft,  256,099  71  115,339  38  140,760  33 

Credit  597,033  69  9,814  04  587,219  65 

Auto,  property  dam- 
age,   10,298  22  3,859  74  6,438  48 

Workmen’s  colle  c - 

tive,  74,705  31  21,052  79  53,652  52 


Net  cash  received  for  premiums,  2,470,229  38 

Interest  on  bonds  and  dividends  on  stocks,  ....  $122,812  99 

Interest  on  deposits,  1,402  63 

Interest  from  all  other  sources,  1,126  19 


Total  interest,  $125,341  81 

From  other  sources,  viz.:  Profit  and  loss,  112  10 

Agents  balances  previously  charged  off,  1,669  82 

Profit  on  sale  or  maturity  of  ledger  assets,  490  74 


Total  income. 
Sum,  


$2,597,843  85 
$5,931,049  97 


DISBURSEMENTS. 


Gross 
paid  for 
losses. 


Accident,  $81,266  18 

Health,  16,122  62 

Liability,  538,380  65 

Steam  boiler,  4,075  45 

Burglary  and  theft , . 62 , 264  00 

Credit,  556,798  49 

Auto,  property  dam- 
age,   1,064  63 

Workmen’s  collec- 
tive,   23,231  00 


Deduct  sal- 
vage and  re- 
insurance. 

$2,182  65 
1,163  71 


21,542  73 
78,498  27 


Net  paid 
for  losses. 

$79,083  53 
14,958  91 
538,380  65 
4,075  45 
40,721  27 
478,300  22 

1,064  63 

23,231  00 


Total  'paid  for  losses  and  claims , 

Investigation  and  adjustment  of  claims,  Accident,  $15,855.95; 
credit,  $20,985.92 ; health , $2,974.80,  liability,  $158,132.01; 
.steam  boiler,  $2,718.66;  burglary  and  theft,  .$11,046.18; 
auto,  property  damage,  $276.01;  workmen’s  collective,  $2,- 
601.58,  


$1,179,815  66 


214,591  n 
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Commission  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance,  Accident,  .$87,471.16;  credit,  $129,- 
652.95;  health,  $13,399.96;  liability,  $312,654.88;  steam 
boiler,  $13,952.16;  burglary  and  theft,  $41,718.98;  auto, 
property  damage,  $1,609.62;  workmen’s  collective,  $11,- 


054.12,  611,513  83 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  132,841  73 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions,  .50,757  23 

Inspections  (other  than  medical  and  claim),  36,648  72 

Rents,  11,572  54 

State  taxes  on  premiums,  43,404  75 

Insurance  Department  licenses  and  fees,  4,279  49 

All  other  licenses,  fees  and  taxes,  4,244  35 

Legal  expenses 1,351  74 

Advertising,  7,818  38 

Printing  and  stationery,  14,973  31 

Postage,  telegraph,  telephone  and  express,  7,274  66 

Furniture  and  fixtures,  5,674  60 

Interest  on  investments  and  dividends  to  home  office,  72,933  33 

Other  disbursements.  Mercantile  agency  subscriptions,  $1,- 
322.21,  discount  and  exchange,  $774.88;  general  expenses, 

$40,493.07,  42,590  16 


Total  disbursements,  $2,442,285  59 


Balance,  $3,488,764  38 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens,  $46,080  20 

Book  value  of  bonds  owned  (Schedule),  3,324,523  09 

Cash  deposited  in  trust  companies  and  banks  not 

on  interest,  13,369  78 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  75,882  66 

Bills  receivable,  17,887  40 

Other  ledger  assets,  viz:  Premium  notes,  11,021  25 


Total  net  ledger  assets,  as  per  balance. 


$3,488,764  38 


Non-Ledger  Assets. 


Interest  accrued  on  mortgages,  $431  42 

Interest  accrued  on  bonds,  40,710  98 


Total  outstanding  interest,  

Gross  premiums  in  course  of  collection,  viz; 

On  policies 
issued  subse- 
quent to  Oct. 


1,  1908. 

Accident,  $37,545  16 

Health 8463  84 

Liability,  159,700  37 

Steam  boiler,  10,205  05 

Burglary  and  theft,  33,262  81 

Automobile  property  damage,  ..  799  95 

Workmen’s  collective,  3,763  23 


On  policies 
issued  prior 
to  Oct.  1,  1908. 

$3,708  27 
682  24 
21,289  86 
233  30 
741  25 
42  42 
484  77 


$41,142  40 


Totals , 


$253,440  41  $27,182  11 


280,622  52 


Gross  assets. 


$3,810,529  30 


Deduct  Assets  Not  Admitted. 

Bills  receivable,  $17,887  40 

Gross  premiums  in  course  of  collection  written 

prior  to  October  1st,  27,182  11 

Book  value  of  bonds  over  market  value,  110,613  18 


Total,  $155,682  69 


Total  admitted  assets $3,654,846  61 
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LIABILITIES. 


Accident  claims  in  process  of  adjustment,  $39,335  00 

Health  claims  in  process  of  adjustment,  3,455  00 

Steam  boiler  claims  in  process  of  adjustment,  . . 4,130  00 

Burglary  and  theft  claims  in  process  of  adjust- 
ment,   6,780  00 

Burglary  and  theft  claims  resisted,  400  00 

Credit  claims  in  process  of  adjustment,  11,728  00 

Credit  claims  reported,  proofs  not  received,  ....  1,000  00 

Credit  claims  resisted,  5,000  00 

Auto,  property  damage  claims  in  process  of  ad- 
justment,   1,425  00 

Workmen’s  collective  claims  in  process  of  adjust- 
ment,   4,032  00 


Net  unpaid  claims  except  liability  losses,  $77,285  00 

Special  reserve  for  unpaid  liability  losses,  516,460  39 

Special  reserve  for  credit  losses,  73,281  75 


Total  unpaid  claims  and  expenses  of  settlement, 

Unearned  premiums  at  50  per  cent,  upon  all  un- 
expired risks  running  one  year  or  less,  $925,615  15 

Unearned  premiums  pro  rata  upon  all  unexpired 

risks  running  more  than  one  year,  151,596  55 


Total  unearned  premiums,  

Commissions,  brokerage  and  other  charges  due  agents  or  brokers 
on  policies  issued  subsequent  to  October  1st,  viz:  Accident, 
$13,140.81;  health,  $2,645.08;  liability,  $37,210.19;  steam 
boiler,  $2,847.21;  burglary  and  theft,  $9,845.79;  auto,  pro- 
perty damage  $199.95;  workmen’s  collective,  $775.23,  

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.,  due  or 

accrued , 

State  county  and  municipal  taxes  due  or  accrued,  

Advance  premiums,  

Other  liabilities,  viz:  Special  voluntary  reserve.  Casualty  De- 
partment, $70,000.00;  special  voluntary  reserve,  credit  de- 
partment, $200,000.00;  additional  voluntary  reserve,  for  con- 
tingencies, $250,000.00,  


Total  liabilities,  except  surplus. 
Surplus  as  regards  policy  holders,  ... 


$667,027  14 


$1,077,211  70 


66,664  26 

5,000  00 
40,000  00 
11,237  50 


520,000  00 


$2,387,140  60 
1,267,706  01 


Total  liabilities. 


$3,654,846  61 


EXHIBIT  OF  PREMIUMS. 


Accident. 

In  force  on  the  31st  of  December,  1907,  $218,054  79 

Written  or  renewed  during  the  year,  350,162  84 


Health. 
$33,636  16 
64,726  25 


Total , 

Deduct  expirations  and  cancellations,  

In  force  at  the  end  of  year,  

Deduct  amount  re-insured,  

Net  premiums  in  force  December  31st, 
1908,  


In  force  on  the  31st  of  December,  1907,  

Written  or  renewed  during  the  year, 

Total,  

Deduct  expirations  and  cancellations,  

In  force  at  the  end  of  year,  ; 

Deduct  amount  re-insured,  

Net  premiums  in  force  December  31st, 
1908 ; 


. $568,217  63 

319,960  41 

$98,362  41 
57,053  83 

$248,257  22 
6,592  54 

$41,308  58 
355  29 

$241,664  68 

$40,953  29 

Liability. 

$996,198  78 
1,704,196  11 

Auto.  Property 
Damage. 

$3,762  00 
9,973  97 

$2,700,394  89 
1,710,486  19 

$13,735  97 
$7,163  19 

$989,908  70 
895  67 

$989,013  03 

$6,572  78 
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Steam  Boiler.  Burglary  and  Theft. 

In  force  on  the  31st  of  December,  1907,  $109,647  96  $199,391  63 

Written  or  renewed  during  the  year,  80,649  87  225,767  79 


Total , 

$190,297  83 
82,140  22 

$425,159  42 
219,189  09 

205,970  33 
24,218  24 

Net  premiums  in  force  December 
1908  

31st, 

$108,157  61 

$181,752  09 

In  force  on  the  31st  of  December,  1907, 
Written  or  renewed  during  the  year, 

Credit. 

$435,828  31 
597,033  69 

Workmen’s  col- 
lective. 

$37,393  53 
65,821  72 

Total,  

Deduct  expirations  and  cancellations,  . . . . 

$1,032,862  00 
524,754  79 

$103,215  25 
76,008  88 

Net  premiums  in  force  December 
1908  

31st, 

$508,107  21 

$27,206  37 

GENERAL  INTERROGATORIES. 


Gross  premiums  received  from  organization,  U.  S.  Branch,  ...  $15,123,354  65 

Total  losses  paid  from  organization,  V.  S.  Branch,  6,508,469  97 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  $623,086  01 

Increase  in  above  estimates  during  the  year,  115,188  56 


Total,  $738,274  57 

Losses  and  claims  incurred  during  the  year,  viz:  Accident, 

$103,192.67;  health,  $19,100.22;  liability,  $589,404.28; 
steam  boiler,  $7,431.97;  burglary  and  theft,  $50,851.98; 
credit,  $527,201.67 ; auto,  property  damage,  $2,707.14;  work- 
men’s collective,  $23,269.41 1,323,159  34 


Total,  $2,061,433  91 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses  and 
claims  of  1908,  $900,822.20;  losses  and  claims  of  previous 
years,  $493,584.57,  1,394,406  77 


Losses  and  claims  unpaid  December  31,  1908,  $667,027  14 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Premiums 

received. 


Accident,  $14,253  27 

Health 3,438  99 

Liability,  107,215  32 

Burglary  and  theft,  7,015  12 

Steam  boiler,  4,605  04 

Credit,  47,077  25 

Automobile  property  damage , ...  150  50 

Workmen’s  collective,  672  15 


Losses 

paid. 

$4,492  79 
1,241  70 
49,520  29 
19  46 


20,744  26 
27  30 
266  51 


Taxes  paid 
on  premiums. 


Totals , 


$184,427  64  $76,312  31 


$3,688  55 


SCHEDULE. 


U.  S.  Government  registered  3 per 

cent,  bonds,  1918,  

U.  S.  Government  registered  3 per 

cent,  bonds,  1930,  

City  of  Indianapolis,  Ind.,  school 
commissioners  fund  4 per  cent. 

bonds,  1915,  

City  of  Indianapolis,  Ind.,  school 
commissioners  fund  3^  per  cent, 
bonds,  1927,  


Book 

Par 

Market 

value. 

value. 

value. 

$31,509  38 

$30,000  00 

$30,150  00 

129,070  31 

120,000  00 

123,000  00 

27,468  75 

25,000  00 

25,218  75 

15,900  00 

15,000  00 

14,493  75 

942 


OCEAN  ACCIDENT  AND  GUARANTEE  CORP.  LTD.  Off.  Doc. 


. 

Book 

value. 

Par 

value. 

City  of  Indianapolis,  Ind.,  school 
commisisoners  fund  32  per  cent, 
bonds,  1928,  

26,500  00 

25,000  00 

State  of  Massachusetts,  3 percent, 
bonds , 1923 , 

50,347  50 

49,000  00 

State  of  Massachusetts,  3 percent, 
bonds,  1927,  

15,468  75 

15,000  00 

State  of  Massachusetts,  3 percent, 
bonds.  1935,  

5,175  00 

5,000  00 

State  of  Massachusetts,  3^  per 
per  cent,  bonds,  1923,  

34,681  25 

31,000  00 

City  of  New  York,  (tax  exempt 
registered)  3 per  cent,  bonds, 
1913,  

251,406  25 

250,000  00 

City  of  New  York,  consolidated 
stock,  3 per  cent.,  1914,  

102,500  00 

100,000  00 

City  of  New  York,  consolidated 
stock,  3 per  cent.,  1920,  ... 

76,968  75 

75,000  00 

City  of  New  York,  consolidated 
stock , 3 per  cent. , 1924 , ..... 
City  of  Canton , O. , registered 
fire  department  3i  per  cent, 
bonds,  1909,  

27,708  75 

27,000  00 

23,690  00 

23,000  00 

City  of  Lima,  0.,  refunding  water 
works,  3^  per  cent,  bonds, 
1925,  

79,502  50 

77,000  00 

City  of  Marietta,  O.,  refunding 
water  works,  3^  per  cent, 
bonds,  1920,  

51,750  00 

50,000  00 

City  of  Richmond,  Va.,  4 per 
cent,  bonds,  1920,  

6,542  25 

6,100  00 

City  of  Richmond,  Va.,  4 per 
cent,  bonds,  1923,  

1,072  50  ' 

1,000  00 

City  of  Richmond,  Va.,  4 per 
cent,  bonds,  1924,  

2,037  75 

1,900  00 

City  of  Richmond,  Va. , 4 per 
cent,  bonds,  1925,  

3,753  75 

3,500  00 

Albany  and  Susquehanna  Rail- 
road , 3i  per  cent,  bonds , 
1946,  

4,221  87 

5,000  00 

Atchison,  Topeka  and  Santa  Pe 
Railroad,  4 per  cent,  bonds, 
1995,  

51,437  50 

50,000  00 

Atchison,  Topeka  and  Santa  Fe 
Railroad,  4 per  cent,  bonds, 
1914,  

28,015  00 

29,000  00 

Atchison,  Topeka  and  Santa  Fe 
Railroad,  4 per  cent,  bonds, 
1913,  

20,451  25 

21,000  00 

Atlanta  and  Charlotte  Air  Line 
Railroad,  first  mortgage  4^  per 
cent,  bonds,  1910,  

24,580  00 

25,000  00 

Atlantic  Coast  Line  Railroad, 
general  first  mortgage  4 per  cent, 
bonds,  1948,  

25,625  00 

25,000  00 

Atlantic  Coast  Line  Railroad, 
collateral  trust  4 per  cent, 
bonds,  1952,  

14,173  75 

15,000  00 

Atlantic  Coast  Line  Railroad, 
consolidated  mortgage  4 per  cent, 
bonds,  1952,  

34,265  00 

35,000  00 

Baltimore  and  Ohio  Railroad, 
prior  lien  3^  per  cent,  bonds, 
1925,  

47,392  50 

50,000  00 

Baltimore  and  Ohio  Railroad, 
(Southwestern  Division)  3^  per 
cent,  bonds,  1925,  

26,663  13 

30,000  00 

Baltimore  and  Ohio  Railroad, 
(Southwestern  Division) , regis- 
. tered  3^  per  cent,  bonds,  1925, 

27,158  60 

30,000  00 

Bangor  and  Aroostook  Railroad, 
4 per  cent,  bonds,  1951,  

23,750  00 

25,000  00 

Burlington,  Cedar  Rapids  and 
Northern  Railroad,  5 per  cent, 
bonds , 1934 , 

25,656  25 

25,000  00 

Market 

value. 

24,125  00 
45,018  75 
13,481  25 
4,393  75 
30,199  17 

238,750  00 

95.000  00 
67,687  50 
23,760  00 

22,865  85 

72,251  67 

47,375  00 
6,153  38 
1,008  75 
1,916  63 
3,530  63 

4,931  25 

49,937  50 

28,335  42 

20,597  50 

25.000  00 

24.062  50 
12,875  00 
33,220  83 

47.062  50 
27,225  00 


27,187  50 
20,437  50 


28,687  50 
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Chicago  and  Alton  Railroad,  re- 
funding 3 per  cent,  bonds,  1949, 
Chicago  and  Western  Indiana 
Railroad,  4 per  cent,  bonds, 

1952,  

Chicago,  Rock  Island  and  Pacific 
Railroad,  4 per  cent,  bonds, 

1934,  

Central  Pacific  Railroad,  4 per 

cent,  bonds,  1949,  

Cleveland , Cincinnati , Chicago 
and  St.  Louis  Railroad,  4 per 

cent,  bonds,  1993,  

Delaware  and  Hudson  Railroad, 

4 per  cent,  bonds,  1916,  

Denver  and  Rio  Grande  Railroad, 
first  mortgage  collateral  4 per 

cent,  bonds,  1936,  

Erie  and  Pittsburg  Railroad,  gen- 
eral mortgage  series  C,  3^  per 

cent,  bonds,  1940,  

Erie  Railroad,  4 per  cent,  bonds, 

1996,  

Lake  Shore  and  Michigan  South- 
ern Railroad,  3^  per  cent. 

bonds,  1997,  

Lake  Shore  and  Michigan  South- 
ern Railroad,  4 per  cent. 

bonds , 1931 , 

Lake  Shore  and  Michigan  South- 
ern Railroad,  4 per  cent. 

bonds , 1928 , 

Lehigh  and  Hudson  River  Rail- 
road , general  mortgage  5 per 

cent,  bonds , 1920 , 

Lehigh  Valley  Railroad,  4 per 

cent,  bonds,  2003,  

Louisville  and  Nashville  Railroad, 

4 per  cent.'  bonds,  1923,  

Louisville  and  Nashville  Railroad, 

4 per  cent,  bonds,  1952 

Long  Island  Railroad,  4 per  cent. 

bonds , 1949 , 

Minneapolis,  Sault  Ste.  Marie 
and  Atlantic  Railroad,  4 per 

cent,  bonds,  1926,  

Missouri,  Kansas  and  Texas  Rail- 
road 4 per  cent,  bonds,  1990, 
Missouri  Pacific  Railroad,  5 per 

cent,  bonds,  1917,  

New  York,  Chicago  and  St.  Louis 
Railroad,  4 per  cent,  bonds, 

1937,  

New  York,  Ontario  and  Western 
Railroad,  refunding  mortgage  4 

per  cent,  bonds,  1992,  

New  York  Central  and  Hudson 
River  Railroad,  4 per  cent. 

bonds , 1934 , 

New  York  Central  and  Hudson 
River  Railroad,  3J  per  cent. 

bonds,  1997 

New  York,  New  Haven  and  Hart- 
ford Railroad,  3|  per  cent. 

bonds,  1956,  

New  York,  New  Haven  and  Hart- 
ford Railroad,  6 per  cent. 

bonds , 1948 , 

Norfolk  and  Western  Railroad,  4 

per  cent,  bonds,  1996,  

Norfolk  and  Western  Railroad,  4 

per  cent,  bonds,  1944,  

Northern  Pacific  (Great  Northern) 
C.  B.  and  Q.  collateral  4 per 
cent,  bonds,  1921,  


Book 

value. 

43,906  25 

28.855  00 

48,320  84 
19,671  67 

25,500  00 
27,804  22 

50.000  00 

15.000  00 
24,647  50 

26,969  00 

44,023  61 

50,062  50 

25.000  00 

48.625  00 
53,476  16 
48,307  50 
10,025  00 

50.000  00 

15.000  00 
53,611  68 

26,900  00 

26,490  00 

25,039  03 

36.855  00 

45.625  00 

11,100  00 
49,756  25 
48,437  50 

147,614  05 


Par 

value. 

50.000  00 

29.000  00 

50.000  00 

20.000  00 

25.000  00 

30.000  00 

50.000  00 

15.000  00 

25.000  00 

25.000  00 

50.000  00 

50.000  00 

25.000  00 

50.000  00 

55.000  00 

50.000  00 

10.000  00 

50.000  00 

15.000  00 

55.000  00 

25.000  00 
25,000  00 

25.000  00 

40.000  00 

50.000  00 

11,100  00 
50,000  00 
50,000  00 

150,000  00 


Market 

value. 


39,125 

00 

28,057 

50 

44,500 

00 

19,466 

67 

24,416 

67 

30,400 

00 

48,125 

00 

13,725 

00 

22,000 

00 

23,677 

08 

47,416 

67 

47,708 

33 

25,250 

00 

48,729 

17 

53,350 

00 

42,250 

00 

9,316 

67 

49,250 

00 

14,762 

50 

54,908 

33 

25,062 

50 

24,666 

67 

23,427 

08 

37,100 

00 

48,750 

00 

14,846 

25 

48,625 

00 

46,750 

00 

147,000 

00 
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Northern  Pacific  Railroad,  4 per 

cent,  bonds,  1997,  

Oregon  Short  Line  Railroad,  4 per 

cent,  bonds,  1929,  

Pennsylvania  Railroad,  85  per 

cent,  bonds,  1915,  

Reading  Company — Jersey  Central 
Railroad,  4 per  cent,  bonds, 

1951,  

Richmond — Washington  Railroad, 

4 per  cent,  bonds,  1943,  

Rio  Grande  Western  Railroad,  4 

per  cent,  bonds,  1949,  

Rio  Grande  Western  Railroad,  4 

per  cent,  bonds,  1939,  

Scioto  Valley  and  New  England 
Railroad,  first  mortgage  4 per 

cent,  bonds,  1989,  

St.  Louis  and  Iron  Mountain  Rail- 
road 4 per  cent,  bonds,  1929,. 
St.  Louis  and  South  Western  Rail- 
road, 4 per  cent,  bonds,  1989, 
St.  Louis  and  South  Western  Rail- 
road, 4 per  cent,  bonds,  1932, 
St.  Louis  and  Cairo  Railroad,  4 

per  cent,  bonds,  1931,  

r South  Carolina  and  Georgia  Rail- 
road, 5 per  cent,  bonds,  1919, 
Southern  Pacific  Railroad,  4 per 

cent,  bonds,  1955,  

St.  Louis  and  San  Francisco  Rail- 
road, 4 per  cent,  bonds,  1951, 
St.  Paul,  Minneapolis  and  Mani- 
toba (Pacific  Extension)  Rail- 
road, 4 per  cent,  bonds,  1940, 
Texas  and  Oklahoma  Railroad,  4 

per  cent,  bonds,  1943,  

Toledo,  St.  Louis  and  Western 
Railroad,  3^  per  cent,  bonds, 

1925,  

Washington  Terminal  Railroad,  3^ 

per  cent,  bonds,  1945,  

Wilmington  and  Weldon  Railroad, 
first  mortgage  4 per  cent,  bonds, 

1935,  

Wisconsin  Central  Railroad,  4 per 
cent,  bonds,  1949,  


CASUALTY 

Book 

value. 

26,406  25 

47,895  67 

92,287  99 

47,835  28 

19.500  00 
69,635  40 
24,250  00 

25.500  00 
46,376  12 
49,050  42 
40,770  84 
15,137  80 

25,000  00 
50,126  67 
42,750  00 

22,303  98 
24,621  53 

66,927  50 
84,. 554  51 

15,300  00 
45,227  08 


COMPANY. 

Par 

value. 

25.000  00 

50.000  00 

100,000  00 

50.000  00 

20.000  00 

75.000  00 

25.000  00 

25.000  00 

50.000  00 

50,000  00 

50.000  00 

16.000  00 
^25,000  00 

52.000  00 

50.000  00 

25.000  00 

25.000  00 

75.000  00 

100,000  00 

15.000  00 

50.000  00 


Off.  Doc. 

Market 

value. 


25,625 

00 

47,208 

33 

94,333 

33 

48,750 

00 

20,083 

33 

59,250 

00 

23,625 

00 

24,333 

33 

43,000 

00 

45,916 

67 

37,583 

33 

14,920 

00 

25,666 

67 

49,335 

00 

42,000 

00 

24,359 

25 

26,614 

58 

67,687 

50 

92,041 

67 

14,475 

00 

44,500 

00 

Totals, 


$3,324,523  09  $3,402,600  00  $3,213,909  91 


PACIFIC  COAST  CASUALTY  COMPANY. 


LOCATED  IN  SAN  FRANCISCO,  CAL. 

(Incorporated,  October  20,  1902.  Commenced  business,  November  22,  1902.) 

EDMUND  F.  GREEN,  President.  FRANKLIN  A.  ZANE,  Secretary. 

Attorney  for  Pennsylvania,  ROBERTS  C.  ROBINSON,  431  Walnut  Street, 

Philadelphia. 


Capital  paid  up  in  cash,  $200,000.00. 
Balance  of  net  ledger  assets,  December  31,  1907 


From  premiums: 


Gross 

preiniums. 

$290,926  48 
22,577  60 


INCOME. 

Deduct  re-in- 
surauoe,  re- 
turn premiums,  Net  premiums 
etc.  received. 

.$71,158  78  $219,767  70 

5,147  12  17,430  48 


$534,580  64 


Liability, 
Plate  glass 
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Burglary  and  theft,  13,862  26  3,968  33  9,893  93 

Workmen’s  collec- 
tive,   4,475  15  590  55  3,884  60 


Not  cash  received  for  premiums,  

Interest  on  mortgage  loans,  $4,495  88 

Interest  on  collateral  loans,  326  88 

Interest  on  bonds  and  dividends  on  stocks,  18,681  97 

Interest  on  deposits,  76  67 


Total  interest,  

From  other  sources,  viz:  Agents  advance  remittance,  $372.86; 
advanced  adjusters  for  settlement  of  claims,  $294.08 ; advance 
for  litigation  costs,  $321.00,  

Total  income,  

Sum,  


$250,976  71 


23,581  40 


987  94 
$275,546  05 
$810,126  69 


DISBURSEMENTS. 


Net  paid  for  losses: 

Liability,  $68,410  39 

Plate  glass,  6,257  32 


Burglary  and  theft,  4,063  17 


Total  paid  for  losses  and  claims,  .$81,037  59 

Investigation  and  adjustment  of  claims,  Plate  glass,  $8.00; 
liability,  $36,036.87 ; burglary  and  theft,  $846.78;  workmen’s 

collective,  $22.64,  36,914  29 

Commission  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance,  I’late  glass,  $6,655.19;  liability, 

$63,785.27;  burglary  and  theft,  $3,744.15;  workmen’s  col- 
lective, $1,167.07,  74,351  68 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  17,521  35 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions,  957  'iO 

Inspections  (other  than  medical  and  claim),  670  85 

Rents,  2,160  00 

State  taxes  on  premiums,  2,088  36 

Insurance  Department  licenses  and  fees,  757  80 

All  other  licenses,  fees  and  taxes,  1,303  00 

Legal  expenses,  1,476  75 

Advertising,  1,32.3  19 

Printing  and  stationery,  1,345  62 

Postage,  telegraph,  telephone  and  express,  1,297  01 

Furniture  and  fixtures,  621  90 

Stockholders  for  interest  or  dividends,  14,000  00 

Other  disbursements , Head  office  expense , $4 , 165.21 ; accrued 
interest,  $333.98;  balance  with  adjusters,  $96.73 — 1909  Ore- 
gon Insurance  Department  fees,  $100.00;  suspense,  $421.89,  5,117  81 

Loss  on  sale  or  maturity  of  ledger  assets , 10  68 


Total  disbursements,  $242,955  58 


Balance $567,171  11 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens,  ....  $104,000  00 

Book  value  of  bonds  owned,  (schedule),  451,269  61 

Cash  in  Company’s  office,  4,0.32  87 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  2,378  99 

Cash  deposited  in  trust  companies  and  banks  not 

on  interest,  5,489  64 


Total  net  ledger  assets  as  per  balance, 

60—12—1908 


.$.567,171  11 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages,  $1,464  54 

Interest  accrued  on  bonds,  7,007  68 

Interest  accrued  on  other  assets,  7 62 


Total  outstanding  interest,  8,  70  84 

Gross  premiums  in  course  of  collection,  viz.: 


On  policies 

issued  subse-  On  policies 

quent  to  Oct.  issued  prior 

1,  1908.  to  Oct.  1,  1908. 

Liability,  $49,979  59  $6,909  47 

Plate  glass,  3,579  12  229  31 

Burglary  and  theft,  1,991  77  549  89 


Totals,  $55,550  48  $7,688  67  63,239  15 


Other  non-ledger  asets,  viz.:  Excess  premium’s,  $597.77 ; balance 
with  adjusters,  $118.62;  Oregon  Insurance  Department, 
fees,  1909,  $100.00,  816  39 


Gross  assets. 


$639,706  49 


Deduct  Assets  not  Admitted. 

Gross  premiums  in  course  of  collection  written 

prior  to  October  1st, 7,688  67 

Book  value  of  bonds  over  market  value,  2,836  66 


Total,  $10,525  33 


Total  admitted  assets,  . $629,181  16 


LIABILITIES. 


Plate  glass  claims  in  process  of  adjustment,  ..  $1,117  66 

Burglary  and  theft  claims  in  process  of  adjust- 
ment,   1,695  85 


Total,  $2,813  51 

Special  reserve  for  unpaid  liability  losses,  ...  78,355  18 

Voluntary  reserve  for  unpaid  liability  losses,..  35,340  31 


Total  unpaid  claims  and  expenses  of  settlement,  

Unearned  premiums  at  50  per  cent,  upon  all  un- 
expired risks  running  one  year  or  less,  ....  $95,506  99 

Unearned  premiums  pro  rata  upon  all  unexpired 

risks  running  more  than  one  year,  1,959  26 


Total  unearned  premiums,  

Commissions,  brokerage  and  other  charges  due  agents  or 
brokers  on  policies  issued  subsequent  to  October  1st,  viz.: 
Liability,  $16,329.37;  plate  glass,  $1,370.03;  burglary  and 

theft,  $753.47,  

Other  liabilities,  viz.:  Due  agents  $191.97;  taxes  accrued  on 
1908  premiums , $2 , 216.21 , 

Total  liabilities,  except  capital,  


Capital  paid  up  in  cash,  $200,000  00 

Surplus  over  all  liabilities,  194,344  86 


Surplus  as  regards  policy  holders. 
Total  liabilities,  


$116,509  00 


97,466  25 

18,452  87 
2,408  L8 
.$2.34,836  30 

394,344  86 
$629,181  16 


EXHIBIT  OF  PREMIUMS. 

Liability.  Pate  Glass. 

In  force  on  the  31st  of  December,  1907,  .$188,965  90  ,$1.5,474  10 

Written  or  renewed  during  the  year,  230,131  08  19,514  99 


Total 


$419,096  98 


$34,989  09 
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Deduct  expirations  and  cancellations,  

In  force  at  the  end  of  year, 

Deduct  amount  re-insured , 

Net  premiums  in  force  December  31st,  1908, 


In  force  on  the  31st  of  December,  1907,  

Written  or  renewed  during  the  year,  

Total 

Deduct  expirations  and  cancellations,  

In  force  at  the  end  of  year,  

Deduct  amount  re-insured , 

Net  premiums  in  force  December  31st,  1908, 


259,104  51 

15,802  86 

$159,992  47 
62  56 

$19,186  23 
75  00 

$159,929  91 

$19,111  23 

Burglary 
and  Theft. 
$8,132  19 
12,074  44 

Workmen’s 
Collective. 
$5,192  50 
4,235  15 

$20,206  63 
9,381  83 

$9,427  65 
5,245  15 

$10,824  80  

422  10  

$10,402  70 

$4,182  50 

GENERAL  INTERROGATORIES. 


Gross  premiums  received  from  organization,  $1,033,489  99 

Total  losses  paid  from  organization,  269,373  60 

Total  dividends  declared  from  organization,  cash,  54,000  00 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  37,500  00 

Total  amount  loaned  to  directors  or  other  oflScers,  89,000  00 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  $106,757  31 

Increase  in  above  estimates  during  the  year,  1,117  16 


Total $107,874  47 

Losses  and  claims  incurred  during  the  year,  viz.;  Liability, 

$75,211.83;  plate  glass,  $6,745.84;  burglary  and  theft,  $6,- 

592.80;  Workmen’s  collective,  $2,695.63,  91,246  10 


Total,  $199,120  57 

Deduct  losses  and  claims  paid  during  the  year,  viz.:  Losses  and 
claims  of  1908,  $37,246.00;  losses  and  claims  of  previous 
years,  $80,705.88,  117,951  88 


Losses  and  claims  unpaid  December  31,  1908,  $81,168  69 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Premiums  Losses  Taxes  paid 

Received.  Paid.  on  premiums. 


Liability,  $78  00  

Burglary  and  theft,  84  79  $11  62  

Totals,  $162  79  $11  62  $3  26 


SCHEDULE. 


United  States,  4 per  cent,  bonds. 
Bay  Counties  Power  Company,  5 

per  cent,  bonds,  1930,  

City  and  County  of  San  Francis- 
co, 5 per  cent,  bonds,  1952,.. 
City  of  Los  Angeles,  water  works 

3f  per  cent,  bonds  1928,  

City  of  Oakland,  4^  per  cent. 

bonds,  1927,  ....". 

City  of  Oakland,  park,  4^  per 

cent,  bonds,  1947,  

City  of  Stockton,  5 per  cent. 

bonds , 1944-47 , 

City  of  Alameda,  school  4 per 
cent,  bonds,  1913,  


Book 

value. 

$13,056  95 
20,121  55 
11,221  00 

15,000  00 
10,684  00 
10,474  50 
11,937  00 
982  50 


Par 
value. 
$10,000  00 

20,000  00 

10,000  00 

15.000  00 

10.000  00 

10,000  00 

10,000  00 

1,000  00 


Market 

value. 

$12,100  00 
20,900  00 
11,827  00 

15,000  00 
10,684  00 
10,474  50 
11,937  00 
982  50 
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City  of  Alameda,  municipal  im- 
provement, 5 per  cent,  bonds, 

1909-10,  

City  of  San  Diego,  sewer  exten- 
sion, 4^  per  cent,  bonds,  1938- 

1942,  

City  of  Riverside,  street  improve- 
ment, 5 per  cent,  bonds,  1918- 

1919,  

Town  of  Sebastopol,  municipal 
improvement,  4^  per  cent. bonds, 

1924-45,  

Town  of  Palo  Alto,  improvement 
5 per  cent,  bonds,  1931-46,  .. 
Contra  Costa  Water  Company,  5 

per  cent,  bonds,  1915 

Keswick  Electric  Power  Company, 

5 per  cent,  bonds,  1931,  

Los  Angeles  Eectric  Company,  5 

per  cent,  bonds,  1928,  

Los  Angeles  Railway  Company, 

5 per  cent,  bonds,  1938,  

Northern  California  Railway 
Company,  5 per  cent,  bonds, 

1929,  

Northern  California  Power  Com- 
pany, 5 per  cent,  bonds,  1948, 
Northern  Railway  of  California, 

5 per  cent,  bonds,  1938,  

Oakland  Water  Company,  5 per 

cent,  bonds , 1915 , 

Oakland  Transit,  consolidated,  5 

per  cent,  bonds,  1932,  

Pacific  Electric  Railway  Company, 

5 per  cent,  bonds,  1942,  

Pacific  Gas  Improvement  Com- 
pany, 4 per  cent,  bonds,  1930, 
Pacific  Light  and  Power  Company, 
5 per  cent,  bonds,  1942,  .... 
Petaluma  and  Santa  Rosa  Rail- 
road Company,  5 per  cent. 

bonds,  1924,  

Sacremento  Electric  Gas  and  Rail- 
way Company,  5 per  cent. 

bonds,  1927,  

Spring  Valley  Water  Company,  4 

per  cent,  bonds,  1923,  

San  Francisco,  Oakland  and  San 
Jose  Railway  Company,  5 per 

cent,  bonds,  1933,  

San  Francisco  and  San  Joaquin 
Valley  Railway  Company,  5 

per  cent,  bonds,  1940,  

Southern  Pacific  Railroad  Com- 
pany, 4 per  cent,  bonds,  1955, 
The  Edison  Electric  Company,  of 
Los  Angeles,  5 per  cent,  bonds, 

1922,  

The  Risdon  Iron  and  Locomotive 
Works,  5 per  cent,  bonds,  1917, 
The  San  Francisco  Dry  Dock 
Company,  5 per  cent,  bonds, 

1931,  

Union  Traction  Company  of  Santa 
Cruz,  5 per  cent,  bonds,  1935, 
Western  Pacific  Railway  Com- 
pany of  California,  1933,  .... 
United  Railroads  of  San  Francis- 
co, 4 per  cent,  bonds,  1927,  .. 

Totals,  


6,444 

22 

6,250 

00 

- 10,458 

30 

10,000 

00 

1,607 

42 

1,500 

00 

12,525 

31 

12,000 

00 

21,622 

70 

19,500 

00 

10,022 

20 

10,000 

00 

10,500 

00 

10,000 

00 

15,493 

75 

15,000 

00 

11,162 

50 

10,000 

00 

17,556 

54 

16,000 

00 

8,500 

00 

10,000 

00 

18,183 

35 

15,000 

00 

5,039 

60 

5,000 

00 

20,780 

55 

20,000 

00 

21,461 

11 

20,000 

00 

9,655 

00 

10,000 

00 

7,280 

00 

7,000 

00 

9,800 

00 

10,000 

00 

20,002 

80 

20,000 

00 

15,010 

83 

15,000 

00 

9,407 

34 

10,000 

00 

12,186 

22 

10,000 

00 

18,948 

33 

20,0<X> 

00 

9,900 

00 

10,000 

00 

10,525 

00 

10,000 

00 

11,100 

00 

10,000 

00 

8,000 

00 

10,000 

00 

8,555 

56 

10,000 

00 

16,003 

48 

20,000 

00 

$451 ,269 

61 

$438,2.50 

00 

Off.  Doc. 

Market 

value. 

6,444  22 

10,^58  30 

1,607  42 

12,525  31 
21,622  70 
10,100  00 

10.250  00 
15,150  00 
10,950  00 

16,960  00 
8,500  00 

17.250  00 
4,850  00 

20.900  00 

21.500  00 
9,000  00 
6,860  00 

10,000  00 

20.250  00 

12.900  00 

10,650  00 

11.500  00 

19.500  00 

10,200  00 
10,2.50  00 

11,100  00 
9,000  00 
, 9,5.50  00 

14,700  00 
.$44S,i;]2  95 
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PHOENIX  PKEFEIIRED  ACCIDI^NT  INSURANCE  COMPANY. 


LOCATP]D  IN  DETROIT,  MICII. 

(Incorporated  November  15,  1905.  Commenced  business  December  15,  1905.) 

L.  O.  CHATFIELD,  President.  W.  H.  CHATFIELD,  Secretary. 


Attorney  for  Pennsylvania,  R.  C.  ENGLISH,  New  Castle. 


Capital  paid  up  in  cash,  ^100,000.00. 

Balance  of  net  ledger  assets,  December  31,  1907,  

INCOME. 

From  premiums: 

Gross  Deduct  return  Net  premiums 
premluuiS.  premiums,  etc.  received 


Accident,  $116,324  44  $6,713  97  $109,610  47 

Health,  58,161  72  3,356  48  54,805  24 


Net  cash  received  for  premiums,  

Policy  fees  required  or  represented  by  applications,  

Interest  on  bonds  and  dividends  on  stocks,  ..  $4,432  50 

Interest  on  deposits,  183  91 


Total  interest. 
Miscellaneous,  

Total  income. 

Sum,  


$136,630  40 


164,415  71 
22,000  00 


4,616  41 
146  12 


$191,178  24 


$327,808  64 


DISBURSEMENTS. 


Net  paid  for  losses: 


Health,  19,968  28 


Total  paid  for  losses  and  claims,  $59,904  85 

Policy  fees  retained  by  agents,  22,000  00 

Commission  or  brokerage,  less  amount  received  on  return  prem- 
iums and  re-insurance.  Accident  and  health,  53,623  63 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  26,214  17 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions,  3,731  37 

Medical  examiners’  fees  and  salaries,  4,115  32 

State  taxes  on  premiums,  2,506  60 

Rents,  6,837  28 

Insurance  Department  licenses  and  fees,  1,080  57 

Legal  expenses,  321  63 

Printing  and  stationery,  3,837  71 

Postage,  telegraph,  telephone  and  express,  6,627  49 

Furniture  and  fixtures,  379  35 

Stockholders  for  interest  or  dividends,  8,150  11 

Other  disbursements,  general  expense,  93  30 


Total  disbursements,  $199,423  38 


Balance,  $128,385  26 
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LEDGER  ASSETS. 

Loans  secured  by  collaterals  (Schedule  A) , ...  $250  00 

Book  value  of  bonds  owned  (Schedule  B),  117,000  00 

Cash  in  Company’s  office,  10,935  26 

Bills  receivable,  200  00 


Total  net  ledger  assets,  as  per  balance,  $128,385  26 


Non-Ledger  Assets. 

Interest  accrued  on  bonds,  $1,628  16 

Gross  premiums  in  course  of  collection,  viz.: 

On  policies 
issued  subse- 
quent to  Oct. 


1,  1908. 

Accident,  $6,667  00 

Health,  3,333  00 

Total,  10,000  00 

Gross  assets,  $140,013  42 


Deduct  Assets  not  Admitted. 


Bills  receivable,  200  00 

Total  admitted  assets,  $139,813  42 


LIABILITIES. 

Accident  claims  in  process  of  adjustment,  $3,334  00 

Health  claims  in  process  of  adjustment,  1,666  00 


Total  unpaid  claims  and  expenses  of  settlement $5,000  00 

Unearned  premiums  at  50  per  cent,  upon  all  unexpired  risks  run- 
ning one  year  or  less,  3,768  31 

Commissions,  brokerage  and  other  charges  due  agents  or 
brokers  on  policies  issued  subsequent  to  October  1st,  viz.: 

Accident  and  health,  1,500  00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.,  due  or 

accrued,  1,200  00 

State,  county  and  municipal  taxes  due  or  accrued,  30  00 

Advance  premiums,  1,640  23 

Other  liabilities,  viz.:  Accrued  taxes  on  premiums,  1,942  26 


Total  liabilities,  except  capital. 


Capital  paid  up  in  cash,  $100,000  00 

Surplus  over  all  liabilities,  24,732  62 


Surplus  as  regards  policy  holders. 
Total  liabilities,  


$15,080  80 

124,732  62 
$139,813  42 


EXHIBIT  OF  PREMIUMS. 

Accident.  Health. 

In  force  on  the  31st  of  December,  1907 $10,621  24  $5,310  61 

Written  or  renewed  during  the  year,  109,657  44  54,828  72 


Total,  $120,278  68  $60,139  33 

Deduct  expirations  and  cancellations,  115,254  26  57,627  12 


$2,512  21 


Net  premiums  in  force  December  31st,  1908,..  $5,024  42 
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GENERAL  INTERROGATORIES. 


Gross  premiums  received  from  organization,  $528,488  59 

Total  losses  paid  from  organization,  180,854  47 

Total  dividends  declared  from  organization,  cash,  28,751  09 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  94,600  00 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  $7,000  00 

Increase  in  above  estimates  during  the  year,  4,144  05 


Total,  $11,144  05 

Losses  and  claims  incurred  during  the  year,  viz.:  Accident  and 
health,  53,760  80 


Total,  $64,904  85 

Deduct  losses  and  claims  paid  during  the  year,  viz.:  Losses  and 
claims  of  1908,  $48,760.80;  losses  and  claims  of  previous 
years,  $11,144.05,  59,904  85 


Losses  and  claims  unpaid  December  31,  1908,  $5,000  00 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Premiums  Losses  Taxes  paid 

Received.  Paid.  on  premiums. 

Accident  and  Health,  $27,708  99  $12,062  34  $554  17 


SCHEDULE  A. 

Par 

value. 

Williamston,  Michigan,  Illinois 

Company,  bond,  $500  00 

Market 

value. 

$500  00 

Amount 

loaned. 

$250  00 

SCHEDULE  B. 

Book 

value. 

City  of  Detroit,  boulevard,  34 

Par 

value. 

Market 

value. 

per  cent,  bonds , 1910-32 , .... 
City  of  Detroit,  water  34  per  cent. 

$90,000  00 

$90,000  00 

$90,000  00 

cent,  bonds,  1934, 

City  of  Detroit,  public  improve- 
ment, 3-65  per  cent,  bonds. 

10,000  00 

10,000  00 

10,000  00 

1918,  

Orroway  Electric  Light  and  Pow- 
er Company,  5 per  cent,  bonds. 

2,000  00 

2,000  00 

2,000  00 

1910-23,  

15.000  00 

15,000  00 

15,000  00 

Totals,  

$117,000  00' 

$117,000  00 

$117,000  00 

PREFERRED  ACCIDENT  INSURANCE  COMPANY  OF  NEW 

YORK. 


LOCATED  IN  NEW  YORK  CITY. 

(Incorporated  March  3,  1893.  Commenced  business,  May  6.  1893.) 
KIMBALL  C.  ATWOOD,  President.  WILFRID  C.  POTTER,  Secretary. 

Attorney  for  Pennsylvania,  WM.  B.  TABER,  305  Drexel  Building, 

Philadelphia. 

Capital  paid  up  in  cash,  $350,000.00. 

Balance  of  net  ledger  assets,  December  31,  1907,  $1,628,120  58 


From  premiums: 


Accident , 
Health , 


INCOME. 

Deduct  re-ln- 
surance,  re- 

Gross  turn  premiums,  Net  premiums 
premiums.  etc.  received. 

$1,517,240  52  $381,240  59  $1,135,999  93 
. 311,222  57  98,480  61  212,741  96 


Net  cash  received  from  premiums, 


1,348,741  89 
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Interest  on  bonds  and  dividends  on  stocks,  ..  $58,780  06 

Interest  on  deposits,  2,134  10 

Interest  from  all  other  sources,  266  74 


Total  interest,  

From  other  sources,  viz;  Sale  London  agency, 

Total  income,  

Sum,  


61,180  90 
12,171  88 


$1,422,094  67 


$3,050,215  2:> 


DISBURSEMENTS. 


• Gross  Deduct  re-  Net  paid 

paid  for  Insurance.  for  losses, 

losses. 

Accident,  $464,103  11  $3,568  19  $460,534  92 

TTqqUVi  '7Q  KAT  f\A  '7Q  KA'7  CiA 


Total  paid  for  losses  and  claims,  $534,081  96 

Investigation  and  adjustment  of  claims,  accident,  $7,042.10; 

health , $1 , 408.42 , . . . . , 8 , 450  52 

Commission  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance,  accident,  $367,742.53;  health, 

$62,460.25,  430,202  78 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  116,410  25 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions,  40,370  52 

Medical  examiners’  fees  and  salaries,  15,932  35 

Inspections  (other  than  medical  and  claim),  682  35 

Rents,  13,573  70 

State  taxes  on  premiums,  22,377  71 

Insurance  Department  licenses  and  fees,  4,335  65 

All  other  licenses,  fees  and  taxes,  1,583  49 

Legal  expenses,  \ 2,710  45 

Advertising,  6,048  40 

Printing  and  stationery,  10,060  65 

Postage  and  express,  9,899  89 

Furniture  and  fixtures,  - 2,933  38 

Stockholders  for  interest  or  dividends,  84,000  00 

Other  disbursements,  telegrams,  telephone,  exchange,  car 

fare,  etc.,  2,606  13 

Loss  on  sale  or  maturity  of  ledger  assets 250  00 


Total  disbursements,  $1,306,510  18 


Balance,  $1,743,705  07 


LEDGER  ASSETS. 

Book  value  of  bonds  owned  $1,375,714.56,  and 

stocks,  $215,094.36,  (Schedule),  $1,590,808  92 

Cash  in  company’s  office,  1,984  80 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  100,911  35 

Cash  deposited  in  trust  companies  and  banks 

not  on  interest,  50,000  00 


Total  net  ledger  assets,  as  per  balance,  $1,743,705  07 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds,  i0,684  96 

Gross  premiums  in  coui’se  of  collection,  viz: 


On  policios 

issued  subse-  On  policies 

quent  to  Oct.  issued  prior 

1,1908.  to  Oct.  1,  1908. 

Accident,  $140,103  25  $18,778  60 

Health,  28,020  05  3,755  72 


Totals,  $168,123  90  $22,534  32  190,658  22 


Gross  assets, 


$1,945,048  25 
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Deduct  Assets  Not  Admitted. 


Gross  premiums  in  course  of  collection  written 

prior  to  October  1st,  $22,534  32 

Book  value  of  bonds  and  stocks  over  market 
value,  86,732  92 


Total , 


109,267  24 


Total  admitted  assets. 


$1,835,781  01 


LIABILITIES. 


Accident  claims  in  process  of  adjustment,  ....  $36,706  00 

Accident  claims  reported,  proofs  not  received,  26,828  00 

Accident  claims  resisted,  49,375  00 

Health  claims  in  process  of  adjustment,  21  42 

Health  claims  reported,  proofs  not  received,..  7,446  00 

Health  claims  resisted,  300  00 


Total,  120,676  42 

Deduct  re-insurance,  5,000  00 


Total  unpaid  claims  and  expenses  of  settlement,  

Unearned  premiums  at  50  per  cent,  upon  all  unexpired  risks  run- 
ning one  year  or  less , 

Commissions,  brokerage  and  other  charges  due  agents  or  brok- 
ers on  policies  issued  subsequent  to  October  1st,  viz:  Ac- 
cident, $28,615.84;  health,  $6,416.42,  

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.,  due  or 

accrued , 

State,  county  and  municipal  taxes  due  or  accrued,  

Dividends  due  stockholders,  

Re-insurance , 

Advance  premiums , 

Other  liabilities, viz:  Reserve  for  contingent  installment  policies. 


$xl5,676  42 
595,288  53 


35,032  26 

5,581  41 
23,000  00 
7,000  00 
1,818  12 
3,074  75 
132,675  00 


Total  liabilities,  except  capital,  $919,146  49 

Capital  paid  up  in  cash,  $350,000  00 

Surplus  over  all  liabilities,  566,634  52 


Surplus  as  regards  policy  holders,  916,634  52 


Total  liabilities. 


$1,835,781  01 


EXHIBIT  OF  PREMIUMS. 


In  force  on  the  31st  of  December,  1907, 
Written  or  renewed  during  the  year,  .. 

Accident. 

$981,732  86 

1,372,415  24 

Health. 
$194,850  75 
275,016  25 

Total , 

Deduct  expirations  and  cancellations,  ... 

$2,354,148  10 

1,367,663  72 

$469,867  00 
259,969  00 

Inforce  at  the  end  of  year,  

$986,484  38 

$209,898  00 
300  25 

Deduct  amount  re-insured , 

5,505  07 

Net  premiums  in  force  December 
1908 

31st, 

$980,979  31 

$209,597  75 

GENERAL  INTERROGATORIES. 


Gross  premiums  received  from  organization,  $16,750,968  71 

Total  losses  paid  from  organization,  6,188,585  67 

Total  dividends  declared  from  organization,  cash,  $338,000.00; 

stock;  $100,000.00,  438,000  00 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  177,500  00 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  $118,943  (X) 

Decrease  in  above  estimates  during  the  year,  12,103  88 
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Losses  and  claims  incurred  during  the  year,  viz;  Accident, 

$471,515.66;  health,  $71,403.60,  542,919  26 


Total,  $649,758  38 

Deduct  losses  and  claims  paid  during  the  year,  viz:'  Losses  and 
claims  of  1908,  $439,017.84;  losses  and  claims  of  previous 
years,  $95,064.12,  534,081  96 


Losses  and  claims  unpaid  December  31,  1908,  $115,676  42 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Accident , . . . 

Health,  

Totals, 


New  York  city  3^  per  cent,  bonds, 

1915,  

New  York  city  3i  per  cent,  bonds, 

1918,  

New  York  city  34  per  cent,  bonds, 

1920,  

New  York  city  34  per  cent,  bonds, 

1950,  

New  York  city  34  per  cent,  bonds, 

1954,  

New  York  city  34  per  cent,  bonds, 

1954,  

New  York  city  34  per  cent,  bonds, 

1940 

New  York  city  4 per  cent,  bonds, 

1909,  

New  York  city  4 per  cent,  bonds, 

1909,  

New  York  city  4 per  cent,  bonds, 

1909,  

New  York  city  3 per  cent,  bonds, 

1919,  

Brooklyn  Union  Gas  5 per  cent. 

bonds , 1945 , 

Constitution  gold,  Atlanta,  Geor- 
gia, 5 per  cent,  bonds,  1930, . . . 
United  States  Steel,  issue  of  1903, 

5 per  cent,  bonds,  

West  Virginia  Pulp  and  Paper 

Company,  5 per  cent,  bonds, 

1924,  

Atchison,  Topeka  and  Santa  Fe 
Railroad  first  mortgage  4 per 

cent,  bonds,  1995,  

Chicago . Burlington  and  Quincy 
Railroad,  4 per  cent,  bonds, 

1922,  

Chicago,  Burlington  and  Quincy 
Railroad,  4 per  cent,  bonds, 

1927,  

Cleveland , Cincinnati , Chicago 
and  St.  Louis,  4 per  cent. 

bonds,  1993,  

Chesapeake  and  Ohio  44  per  cent. 

bonds , 1992 , 

Manhattan  Railroad  4 per  cent. 

bonds,  1990,  

Northern  Pacific  4 per  cent,  bonds , 
1997,  


Premiums 
received. 
$91,633  47 
15,935  79 

Losses 

paid. 

$29,758  57  . 

4,122  00  . 

Taxes  paid  on 
premiums. 

$107,569  26 

$33,880  57 

$2,151  39 

SCHEDULE. 

Book 

Par 

Market 

value. 

value. 

value. 

$106,197  04 

$100,000  00 

$97,000  00 

64,475  75 

60,000  00 

57,600  00 

43,369  44 

40,000  00 

38,000  00 

108,617  00 

100,000  00 

90,000  00 

353,718  75 

350,000  00 

315,000  00 

49,562  50 

50,000  00 

45,000  00 

94,000  00 

100,000  00 

91,000  00 

50,000  00 

50,000  00 

50,000  00 

100,000  00 

100,000  00 

100,000  00 

50,000  00 

50,000  00 

50,000  00 

46,200  00 

50,000  00 

45,500  00 

16,933  75 

15,000  00 

15,750  00 

9,822  20 

10,000  00 

10,000  00 

7,087  50 

10,000  00 

10,200  00 

10,000  00 

10,000  00 

10,000  00 

25,006  25 

25,000  00 

25,000  00 

5,130  00 

5,000  00 

5,000  00 

10,900  00 

10,000  00 

10,100  00 

9,600  00 

10,000  00 

9,800  00 

15,375  00 

15,000  00 

15,750  00 

5,027  50 

5,000  00 

4,950  00 

25,887  50 

25,000  00 

25,750  00 
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Toledo,  St.  Louis  and  Western  4 

per  cent,  bonds,  1950 

Union  Pacific  4 per  cent,  bonds, 

1947,  

West  Shore  4 per  cent,  bonds, 

2361,  

Pennsylvania  5 per  cent,  bonds, 

1910,  

New  York  Central  5 per  cent. 

bonds , 1910 , 

Int.  Rapid  Transit  Company  6 per 

cent,  bonds,  1911 

Michigan  Central  Railroad  5 per 

cent,  bonds,  1910,  

Lake  Shore  and  Michigan  South- 
ern Railroad  5 per  cent,  bonds, 

1910,  

Union  Typewriter  first  preferred 

stock , 

Union  Typewriter  second  pre- 
ferred stock , 

Merchants’  Exchange  National 

Bank  stock , 

Washington  Trust  Company  stock, 


Book 

value. 

7,177  50 

26,011  25 

10,156  25 

49.828  13 
34,881  25 
20,550  00 

10,100  00 

10,100  00 

56,300  00 

11.828  00 

125,841  36 
21,125  00 


Par 

value. 

10,000  00 

25.000  00 

10.000  00 

50.000  00 

35.000  00 

20.000  00 

10,000  00 

10,000  00 

50.000  00 
11,400  00 

75.000  00 

50.000  00 


Market 

value. 

8,300  00 

25,750  00 

10,300  00 

50.500  00 
35,350  00 
20,600  00 

10,100  00 

10,100  00 

55.500  00 

12,426  00 

123,750*00 

20,000  00 


Totals , 


$1,590,808  92  $1,501,400  00  $1,504,076  00 


EIDGELY  PROTECTIVE  ASSOCIATION. 


LOCATED  IN  WORCESTER,  MASS. 


(Incorporated  May  10,  1894;  re-incorporated,  December  26,  1907.  Commenced 

business  May  14,  1894.) 

FRANCIS  A.  HARRINGTON,  President.  ALBERT  L.  PRATT,  Secretary. 

Attorney  for  Pennsylvania,  JAS.  C.  GUY,  923  South  Avenue,  Pittsburg. 
Capital  paid  up  in  cash,  $100,000.00. 

Balance  of  net  ledger  assets,  December  31,  1907 $244,911  76 


INCOME. 

Net  cash  received  for  accident  and  health  premiums,  

Policy  fees  required  or  represented  by  applications, 


Interest  on  bonds,  $4,884  12 

Interest  on  deposits,  3,934  43 

Interest  from  all  other  sources,  8 89 


Total  interest , 

Prom  other  sources,  viz:  Advance  premiums 
Profit  on  sale  or  maturity  of  ledger  assets , . . 

Total  income , 

Sum , 


226,821  46 
19,762  00 


8,827  44 
1,541  90 
735  50 


$257,688  30 


$502,600  06 
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DISBURSEMENTS. 


Accident , 
Health, 
Death , . , 


Net  paid, 
for  losses. 
$41,419  17 
77,894  61 
13,000  00 


Total  paid  for  losses  and  claims,  $132,313  78 

Investigation  and  adjustment  of  claims;  Accident  and  health, . . . 3,168  05 

Policy  fees  retained  by  agents,  18,451  30 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance:  Accident  and  health,  14,250  26 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  f „ 44,295  12 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions,  ^ 1,914  55 

Rents,  1,206  00 

State  taxes  on  premiums,  311  22 

Insurance  Department  licenses  and  fees,  1,829  75 

All  other  licenses,  fees  and  taxes,  1,793  03 

Legal  expenses , 153  00 

Advertising,  1,026  18 

Printing  and  stationery,  3,003  14 

Postage,  telegraph,  telephone  and  express,  3,652  43 

Furniture  and  fixtures,  328  94 

Other  disbursements:  Miscellaneous,  $670.62;  policy  fees  re- 
turned to  agents,  $1,306.70,  1,977  32 

Decrease  by  adjustment  in  book  value  of  ledger  assets, 3,887  75 


Total  disbursements,  $233,561  82 


Balance,  $269,038  24 


LEDGER  ASSETS. 


Book  value  of  bonds  owned  (Schedule),  $164,012  75 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  104,952  49 

Cash  deposited  in  trust  companies  and  banks  not 

on  interest,  73  00 


Total  net  ledger  assets,  as  per  balance, .... 

Non-Ledger  Assets. 


Interest  accrued  on  bonds,  

Market  value  of  bonds  and  stocks  over  book  value, 

Gross  premiums  in  course  of  collection,  viz: 

On  policies  . . 

issued  subse-  On  policies 

quent  to  Oct.  issued  prior 

1,  1908.  , to  Oct.  1,  1908. 

Accident  and  health,  $37  52  $7  97 


$269,038  24 


2,278  29 
3,766  00 


45  49 


Gross  assets $275,128  02 

Deduct  Assets  not  Admitted. 

Gross  premiums  in  course  of  collection  written  prior  to  October 

1st,  7 97 

Total  admitted  assets,  $275,120  05 


LIABILITIES. 

Accident  claims  in  process  of  adjustment  and  re- 


ported, proofs  not  received,  $6,453  19 

Health  claims  in  process  of  adjustment  and  re- 
ported, proofs  not  received,  14,508  85 

Death  claims  in  process  of  adjustment  and  re- 
ported, proofs  not  received,  1,900  00 


Total  unpaid  claims  and  expenses  of  settlement. 


$22,862  04 
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Unearned  premiums  at  16  2-3  per  cent,  upon  all  unexpired  risks 

running  one  year  or  less,  10,713  17 

Commissions,  brokerage  and  other  charges  due  agents  or  brokers 
on  policies  issued  subsequent  to  October  1st,  viz:  Accident 

and  health,  23  82 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.,  due  or 

accrued,  270  74 

State,  county  and  municipal  taxes  due  or  accrued 4,272  94 

Advance  premiums,  1,834  00 

Other  liabilities,  viz:  Policy  fees  due  agents,  3 00 


‘ Total  liabilities,  except  capital,  $39,979  71 

Capital  paid  up  in  cash,  $100,000  00 

Surplus  over  all  liabilities,  135,140  34 


Surplus  as  regards  policy  holders,  235,140  34 


Total  liabilities,  $275,120  05 


EXHIBIT  OF  PREMIUMS. 

Accident 
and  Health. 

In  force  on  the  31st  of  December,  1907,  $61,385  00 

Written  or  renewed  during  the  year,  247,133  68 


Total,  $308,518  68 

Deduct  expirations  and  cancellations,  244,239  68 


Net  premiums  in  force  December  31st,  1908, $64,279  00 


GENERAL  INTERROGATORIES. 

Gross  premiums  received  from  re-organization,  $228,655  46 

Total  losses  paid  from  re-organization,  133,317  00 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  70,000  00 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  $27,640  40 

Decrease  in  above  estimates  during  the  year,  3,507  28 


Total,  $24,133  12 

Losses  and  claims  incurred  during  the  year,  viz:  Accident, 

$39,584.36;  health,  $77,758.34;  death,  $13,700.00, 131,042  70 


Total,  $155,175  82 

educt  losses  and  claims  paid  during  the  year,  viz;  Losses  and 
claims  of  1908,  $109,223.97;  losses  and  claims  of  previous 
years,  $23,089.81,  132,313  78 


Losses  and  claims  unpaid  December  31,  1908,  $22,862  04 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Acciden  t and  heal  th , 
Death,  


Premiums 

Received. 


$33,123  00 


Losses 

Paid. 

$21,920  98 
2,850  00 


Taxes  paid 
on  premiums. 


Totals, 


Commonwealth  of  Massachusetts 
3i  per  cent,  bonds,  1936,  ... 
City  of  Newton,  Massachusetts 
31  per  cent,  bonds , 1922 , .... 
Town  of  Athol,  Massachusetts 

4 per  cent,  bonds,  1924,  

Town  of  Franklin,  Massachusetts 

4 per  cent,  bonds,  1928,  

Town  of  Franklin  , Massachusetts 

4 per  cent,  bonds,  1929,  

City  of  Haverhill,  Massachusetts 
4 per  cent,  bonds,  1926,  


$33,123  00 

$24,770  98 

$662  46 

SCHEDULE. 

Book 

Par 

Market 

value. 

value. 

value. 

$9,400  00 

$10,000  00 

$9,800  00 

4,734  00 

5,000  00 

4,800  00 

3,980  00 

4,000  00 

4,000  00 

2,977  50 

3,000  00 

3,045  00 

992  50 

1,000  00 

^ 1,016  25 

10,000  00 

10,000  00 

; ^ 10,187  50 
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Town  of  Wrentham,  Massachu- 
setts, 4 per  cent,  bonds,  1919,. 
Town  of  Wrentham,  Massachu- 
setts, 4 per  cent,  bonds,  1920, . 
City  of  Newton,  Massachusetts, 

4 per  cent,  bonds , 1927 

City  of  Newton,  Massachusetts, 

4 per  cent,  bonds,  1935,  

City  of  Boston , Massachusetts , 

4 per  cent,  bonds,  1947,  

City  of  Fitchburg,  Massachusetts, 

4 per  cent,  bonds,  1913 

City  of  Springfield , Massachu- 
setts, 4 per  cent,  bonds,  1917,. 
City  of  Fall  River,  Massachu- 
setts, 4 per  cent,  bonds,  1938,. 
City  of  Lynn,  Massachusetts,  4 

per  cent,  bonds,  1927 

City  of  Lynn,  Massachusetts,  4 

per  cent,  bonds,  1938,  

City  of  Malden,  Massachusetts, 

4 per  cent,  bonds,  1932 

Town  of  Manchester,  Conn., 

4 per  cent,  bonds,  1930,  

New  York,  New  Haven  and  Hart- 
ford Railroad  Company  3^  per 

cent,  bonds,  1954,  

Chicago,  Burlington  and  Quincy 
Railroad  Company,  Illinois  Di- 
vision, 3^  per  cent,  bonds,  1949, 
Illinois  Central  Railroad  Com- 
pany, Louisville  Division,  3i 

per  cent,  bonds,  1953,  

Illinois  Central  Railroad  Com- 
pany, St.  Louis  Division,  3^ 

per  cent,  bonds,  1951,  

Iowa,  Minnesota  and  North  West- 
ern Railroad  Company  31  per 

cent,  bonds,  1935,  

Boston  Elevated  Railway  Com- 
pany 41  per  cent.  Donds,  1937,. 
New  York,  New  Haven  and  Hart- 
ford Railroad  Company  6 per 
cent,  bonds,  1948,  


Totals , 


Book 

value. 

1,955  00 

1,952  50 

1,000  00 

4.000  00 

10,000  00 

4,937  50 

5.000  00 

13.000  00 

5,000  00 

15.000  00 

10.000  00 

5,000  00 

12,658  75 

4,375  00 

11,000  00 

2,500  00 

4,550  00 

10,000  00 

10,000  00 

$164,012  75 


Par 

value. 


2,000 

00 

2,000 

00 

1,000 

00 

4,000 

00 

10,000 

00 

5,000 

00 

5,000 

00 

13,000 

00 

5,000 

00 

15,000 

00 

10,000 

00 

5,000 

00 

13,000 

00 

5,000 

00 

11,000 

00 

2,500 

00 

5,000 

00 

10,000 

00 

10,000 

00 

$166,500 

00 

Market 

value. 

2,010  00 

2,020  00 

1,020  00 

4.050  00 
10,300  00 

4,975  00 

5.050  00 
13,390  00 

5,100  00 
15,450  00 
10,225  00 
5,075  00 

10,920  00 

4,600  00 

9,790  00 

2,225  00 

4,600  00 

10,600  00 

13,500  00 
$167,778  75 
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LOCATED  IN  DETROIT,  MICH. 

(Incorporated  May  29,  1884.  Commenced  business  August  1,  1884.) 

LEM  W.  BOWEN.  President.  E.  A.  LEONARD,  Secretary. 

Attorney  for  Pennsylvania,  H.  LEON  REEVES,  264  Bullitt  Building,  Phila. 
Capital  paid  up  in  cash,  $500,000.00. 

Balance  of  net  ledger  assets,  December  31,  1907, $2,621,328  26 


From  premiums: 


INCOME. 


Deduct  re-in- 
surance, re- 

Gross  turn  premiums,  Net  premiums 
premiuhis.  etc.  received. 


Accident,  .$1,364,456  23  $430,091  72  $934,364  51 

Health,  172,906  37  60,493  15  112,413  22 

Liability,  1,197,124  36  264,444  02  932,680  34 

Auto,  property  damage,  4,861  11  1,034  31  3,826  80 

Workmen’s  collective,.  54,215  00  11,581  31  42,633  69 


Net  cash  received  for  premiums. 


2,025,918  56 
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Policy  fees  required  or  represented  by  applications, 

Interest  on  mortgage  loans,  

Interest  on  collateral  loans 

Interest  on  bonds  and  dividends  on  stocks 

Interest  on  deposits,  

Interest  from  all  other  sources,  


$27,244  04 
3,000  00 
92,584  50 
1,953  58 
322  17 


Total  interest , 

Profit  on  sale  or  maturity  of  ledger  assets. 


Total  income. 


Sum, 


DISBURSEMENTS. 


Gross 
paid  for 
losses. 

Accident,  ....; $412,992  09 

Health,  41,565  63 

Liability,  334,604  77 

.auto,  property  damage , 648  95 

Workmen’s  collective,  17,632  17 


Net  paid 

Deduct  re-.  tor  losses, 

insurance. 

$8,953  10  $404,038  99 

41,565  63 

334,604  77 

648  95 

17,632  17 


Total  paid  for  losses  and  claims,  

Investigation  and  adjustment  of  claims:  Accident,  $7,904.02; 
health,  $320.16;  liability,  $129,123.20;  workmen’s  collective, 

$388.53,  

Policy  fees  retained  by  agents,  

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance.  Accident,  $276,571.89;  health, 
Jl>37 , 594.62 ; liability,  $226,888.86;  auto,  property  damage, 

$1,148.04;  workmen’s  collective,  $11,724.26,  

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions,  

Inspections  (other  than  medical  and  claim) , 

Rents,  

Taxes  on  real  estate,  

State  taxes  on  premiums,  

Insurance  Department  licenses  and  fees,  

All  other  licenses,  fees  and  taxes,  

Advertising , 

Printing  and  stationery,  

Postage,  telegraph,  telephone  and  express,  

Furniture  and  fixtures,  

Stockholders  for  interest  or  dividends,  

Other  disbursements:  Traveling  expenses  of  home  office  em- 
ployes, $2,723.27;  sundry  expenses,  $5,060.96,  

Loss  on  sale  or  maturity  of  ledger  assets,  

Decrease  by  adjustment  in  book  value  of  ledger  assets, 

Total  disbursements,  

Balance,  

LEDGER  ASSETS. 


Book  value  of  real  estate,  $13,516  67 

Mortgage  loans  on  real  estate,  first  li  ms, 439,200  00 

Book  value  of  bonds  owned  (Schedule) 2,233,250  08 

Cash  in  company’s  office,  3,936  25 

Cash  deposited  in  trust  companies  a id  banks  on 

interest,  72,600  00 

Cash  deposited  in  trust  companies  an  1 banks  not 

on  interest,  102,404  85 


Total  net  ledger  assets,  as  p r balance,  

Non- Ledger  Assets. 

Interest  accrued  on  mortgages $5,869  31 

Interest  due  and  accrued  on  bonds,  . . 21,963  30 


Total  outstanding  interest,  

Market  value  of  bonds  and  stocks  over  book  v^j^e^ 


19,642  00 


125,104  29 
666  67 


$2,171,331  52 


;p4,792,659  78 


798,490  51 


137,735  91 
19,642  00 


553,927  67 

106,644  24 

108,118  42 
16,711  26 
9,923  34 
479  72 
40,168  80 
8,248  45 
15,414  90 
11,630  25 
18,477  16 
15,486  37 
726  45 
50,000  00 

7,784  23 
130  00 
8,012  25 


$1,927,751  93 


$2,864,907  85 


$2,864,907  85 


27,832  61 
24,994  92: 
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Gross  premiums  course  of  collection,  viz: 


> On  policies 

issued  subse-  On  policies 

qiient  to  Oct.  issued  prior 

1,  1908.  to  Oct.  1.  1908. 

Accident,  $165,105  60  $12,427  30 

Health,  23,387  13  1,760  32 

Liability,  114,214  46  9,130  82 

Auto,  property  damage , 668  31  

Workmen’s  collective,  6,426  60  


Totals,  $309,802  10  $23,318  44  333,120  54 


Gross  assets. 


$3,250,855  92 


Deduct  Assets  not  Admitted. 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1st,  23,318  44 


Total  admitted  assets,  

LIABILITIES. 


Accident  claims  adjusted,  $25,262  78 

Accident  claims  in  process  of  adjustment,  ....  32,460  42 

Accident  claims  reported,  proofs  not  received,..  95,731  80 

Accident  claims  resisted,  28,850  00 

Health  claims  adjusted,  1,536  42 

Health  claims  in  process  of  adjustment 1,318  57 

Health  claims  reported,  proofs  not  received,...  4,645  01 

Auto,  property  damage  claims  reported,  proofs 

not  received,  476  50 

Workmen’s  collective  claims  adjusted,  286  76 

Workmen’s  collective  claims  in  process  of  adjust- 
ment,   492  28 

Workmen’s  collective  claims  reported,  proofs  not 

received,  784  51 


Total,  $191,845  05 

.'Special  reserve  for  unpaid  liability  losses,  513,163  85 


Total  unpaid  claims  and  expenses  of  settlement, 

Unearned  premiums  at  50  per  cent,  upon  all  un- 
expired risks  running  one  year  or  less,  $767,974  82 

Unearned  premiums  pro  rata  upon  all  unexpired 

risks  running  more  than  one  year,  27,070  05 


Total  unearned  premiums,  

(Commissions,  brokerage  and  other  charges  due  agents  or  brokers 
on  policies  issued  subsequent  to  October  1st,  viz:  Accident, 
$48,171.25;  health,  $7,795.71;  liability,  $27,260.81;  auto, 
property  damage,  $200.49;  workmen’s  collective,  $1,767.31, 
'Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.,  due  or 

accrued , 

State,  county  and  municipal  taxes  due  or  accrued,  

Return  premiums  and  cancellations,  

Re-insurance,  

Other  liabilities,  viz:  Reserve  for  contingencies,  


Total  liabilities,  except  capital 
Capital  paid  up  in  cash,  '. .......... 

Surplus  over  all  liabilities’,  


$500,000  00 
973,596  89 


Surplus  as  regards  policy  holders. 


$3,227,537  48 


$705,008  90 


795,044  87 


85,195  57 

5,126  75 
45,583  17 
13,941  10 
4,040  23 
100,000  00 


$1,753,940  59 


1,473,596  89 


Total  liabilities,  $3,227,537  48 


’ EXHIBIT  OF  PREMIUMS. 

Accident.  Health.  Liability. 

In  force  on  the  31st  of  December, 

1907,  :...... $776,148  91  $100,570  40  $771,705  36 

Written  or  renewed'  during  the 

year,  1,183,160  32  145,541  59  1,056,695  17 


Total $1,959,30^  23  $246,111  99  $1,828,400  53 
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Deduct  expirations  and  cancella- 


tions,   1,248,695  12 

In  force  at  the  end  of  year,  $710,614  11 

Deduct  amount  re-insured,  28,018  96 

Net  premiums  in  force  De- 
cember 31st,  1908,  $682,595  15 


In  force  on  the  31st  of  December,  1907, 

Written  or  renewed  during  the  year, 

Total , 

Deduct  expirations  and  cancellations,  

Net  premiums  in  force  December  31st, 
1908,  


141,178  82 

1,0.39,752  26 

$788,648  27 

11,318  62 

$104,933  17 

$777,329  65 

Auto.  Pro- 
perty Damage. 

$4,861  11 

Workmen's 
(’oll(‘ctive. 
$21  ,3S9  .89 
48,197  99 

$1,065  78 

$69,d97  88 
45,523  99 

$3,795  33 

$23,973  89 

GENERAL  INTERROGATORIES. 


Gross  premiums  received  from  organization, $24,380,550  09 

Total  losses  paid  from  organization,  11,370,604  99 

Total  dividends  declared  from  organization,  cash,  $352,750.00; 

stock,  $250,000.00,  602.750  00 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  113,950  00 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  $686,935  .^5 

Decrease  in  above  estimates  during  the  year,  67,957  00 


Total,  $618,978  85 

Losses  and  claims  incurred  during  the  year,  viz:  Accident, 

$498,266.66;  health,  $40,848.14;  liability,  $463,431.97; 
auto,  property  damage,  $1,125.45;  workmen’s  collective, 

$18,584.25,  1,022,256  47 


Total,  $1,641,235  32 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses  and 
claims  of  1908,  $523,790.68;  losses  and  claims  of  previous 
years,  $412,435.74,  936,226  42 


Losses  and  claims  unpaid  December  31,  1908,  $705,008  90 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Premiums  Losses  Taxes  Paid 

Received.  Paid.  on  premiums. 

Accident,  $54,975  03  $20,714  59  

Health,  14,060  49  6,218  89  

Liability,  32,355  34  8,354  36  

Auto,  property  damage,  395  23  

Workmen’s  collective,  93  75  


Totals,  $101,879  84  $35,287  84  $2,337  60 


SCHEDULE. 


Imperial  Japanese  first  series  4^ 

per  cent,  bonds,  1925,  

Imperial  Japanese  second  series  4i 

per  cent,  bonds,  1925,  

United  States  2 per  cent,  bonds, 

1930,  

Alva,  Oklahoma,  water  works  6 

per  cent,  bonds,  1933,  

Ada,  Indian  Territory,  water 
works  5 per  cent,  bonds,  1924,. 

61—12—1908 


Book 

value. 

$17,485  58 
44,687  50 

51.600  00 

15.600  00 

15,000  00 


Par 

value. 

$20,000  00 

50,000  00 

50.000  00 

15.000  00 

15,000  00 


Mn  rket 
value. 

$18,000  00 

44.500  00 

51.500  00 

16.500  00 
15,900  00 
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Book 

value. 

Arkansas  City,  Kansas,  4^  per 

cent,  bonds,  1932,  25,150  00 

Amherst  county,  Virginia,  public 

roads  5 per  cent,  bonds,  1927, . . 10,500  00 

Arizona  Territory  funding  3 per 

cent,  bonds,  1953,  39,400  00 

Ardmore,  Indian  Territory,  school 

5 per  cent,  bonds,  1926,  20,700  00 

Blackwell,  Oklahoma,  water  5^ 

per  cent,  bonds,  1932,  7,200  00 

Big  Rapids,  Michigan,  refunding 

5 per  cent,  bonds,  1926,  3,500  00 

Brookhaven , Mississippi , water 
and  electric  light  6 per  cent. 

bonds,  1928,- 16,500  00 

Cherryvale,  Kansas,  refunding  5 

per  cent,  bonds,  1925,  20,300  00 

Chichasha,  Indian  Territory, 

water  5 per  cent,  bonds,  1924,.  19,900  00 

Colgate,  Indian  Territory,  school 

5 per  cent,  bonds,  1926 26,730  00 

Coffeyville,  Kansas,  water  6 per 

cent,  bonds,  1911,  18,500  00 

Detroit,  Michigan,  park  improve- 
ment 3^  per  cent,  bonds,  1930,.  3,000  00 

Detroit,  Michigan,  parks  and 
boulevards  31  per  cent,  bonds, 

1931,  15,000  00 

Detroit,  Michigan,  public  sewers 

4 per  cent,  bonds,  1922  42,300  00 

Detroit,  Michigan,  public  sewers 

4 per  cent,  bonds,  1918 25,200  00 

Detroit,  Michigan,  public  schools 

31  per  cent,  bonds,  1930,  25,000  00 

Detroit,  Michigan,  public  schools 

31  per  cent,  bonds,  1931,  15,000  00 

Detroit,  Michigan,  public  schools 

31  per  cent,  bonds,  1938,  50,000  00 

Douglas,  Arizona,  sewers  6 per 

cent,  bonds,  1929-37,  27,900  00 

Durango,  Colorado,  water  5 per 

cent,  bonds,  1918,  15,000  00 

Duluth,  Minnesota,  school  5 per 

cent,  bonds,  1922 10,400  00 

El  Paso,  Texas,  streets  and  alleys 
improvement  5 per  cent,  bonds, 

1948 26,150  00 

East  Lake,  Alabama,  school  and 
town  hall  6 per  cent,  bonds, 

1932,  2,000  00 

East  Lake,  Alabama,  school  and 

town  hall  6 per  cent,  bonds, 

1931,  18.700  00 

Ensley,  Alabama,  city  hall  6 per 

cent,  bonds,  1911,  10,000  00 

Emporia,  Virginia,  improvement 

5 per  cent,  bonds,  1934, 10,150  00 

Fairview,  Michigan,  water  4^  per 

cent,  bonds,  1935,  17,100  00 

Frederick,  Oklahoma,  water  and 

sewer  6 per  cent,  bonds,  1927,.  21,300  00 

Grand  Haven,  Michigan,  sewers 

5 per  cent,  bonds,  1917,  10,200  00 

Grant  county.  New  Mexico,  re- 
funding 5 per  cent,  bonds,  1932,  15,350  00 

Grosse  Pointe,  Michigan,  high- 
way improvement  4 per  cent. 

bonds,  1931,  15,800  00 

Grosse  Pointe,  Michigan,  school 

4^  per  cent,  bonds,  1936, 5,500  00 

Hawaii  Territory  3^  per  cent. 

bonds,  1921,  50,000  00 

Hamilton  county,  Ohio,  Elberon 

avenue  4 per  cent,  bonds,  1913,  25,000  00 

Hammond,  Indiana,  sewers  5 per 
cent,  bonds,  1912-14,  9,100  00 


Par 

value. 

25.000  00 

10.000  00 

45.000  00 

20.000  00 

7.000  00 
3,500  00 

15.000  00 

20.000  00 

19.000  00 

27.000  00 
18,500  00 

3.000  00 

15.000  00 

40.000  00 

25.000  00 

25.000  00 

15.000  00 

50.000  00 

25.000  00 

15.000  00 

10.000  00 

25.000  00 

2.000  00 

18.000  00 
10,000  00 
10,000  00 

15.000  00 

20.000  00 
10,000  00 
15,000  00 

15.000  00 
5,000  00 

50.000  00 

25.000  00 
9,100  00 


Market 

value. 

24.000  00 

10.300  00 
33,750  00 
20,600  00 

7,490  00 
3,710  00 

16,350  00 
20,200  00 
19,570  00 
27,810  00 
18,685  00 
3,060  00 

15.300  00 

42.800  00 

26.250  00 
25,500  00 
15,300  00 

51.000  00 
27,120  00 

15.000  00 

10.800  00 

25.000  00 

2,360  00 

21,060  00 
10,200  00 

10.400  00 
15,600  00 

22.400  00 

10.400  00 

15.000  00 

14.400  00 
5,200  00 

50.000  00 

25.250  00 
13,025  00 
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Hickory,  North  Carolina,  water, 
sewers,  etc.,  5 per  cent,  bonds, 

1934,  

Houghton , Michigan , water  5 per 

cent,  bonds,  1934,  

Houston , Texas , water  5 per  cent. 

bonds,  1946,  

lola,  Kansas,  internal  improve- 
ment 5^  per  cent,  bonds,  1912- 

14,  

Jefferson  county,  Alabama,  court 
house  6 per  cent,  bonds,  1919,. 
Kirkwood,  Missouri,  water  5 per 

cent,  bonds,  1922,  

Lawton,  Oklahoma,  city  hall  6 

ner  cent,  bonds,  1923,  

Lenoir,  North  Carolina,  school  6 

per  cent,  bonds,  1923,  

Lincolnton,  North  Carolina, 
school  6 per  cent,  bonds , 1918 , . 
Longview,  Texas,  S.  H.  refund- 
ing 5 per  cent,  bonds , 1936 , ... 
Marshall,  Texas,  sewer  5 per  cent. 

bonds , 1944 , 

Medford,  Oregon,  water  works  5 

per  cent,  bonds,  1926-28,  

Menominee,  Michigan,  school  6 

per  cent,  bonds,  1910 

Menominee,  Michigan,  school  6 

oer  cent,  bonds,  1911,  

Mesa,  Arizona,  union  high  school 
district  6 per  cent,  bonds,  1928, 
Mobile,  Alabama,  refunding 

per  cent,  bonds,  1937,  

Monguagon  township,  Wayne 
county,  Michigan,  school  4^ 

per  cent,  bonds,  1910,  

Muskogee,  Indian  Territory, 
school  5 per  cent,  bonds,  1923, . 
New  Mexico  Territory  Capitol  im- 
provement 4 per  cent,  bonds, 

1937,  

Newton,  Kansas,  water  refunding 

5 per  cent,  bonds,  1935,  

Northville,  Michigan,  electric 
light  5 per  cent,  bonds , 1929 , . 
Pasadena,  California,  school  4^ 

per  cent,  bonds,  1934-42,  

Pauls  Valley,  Oklahoma,  school 

5 per  cent,  bonds,  1926,  

Perry,  Oklahoma,  water  works  5^ 

per  cent,  bonds,  1931,  

Phoenix,  Arizona,  water  works  5 

per  cent,  bonds,  1931,  

Phoenix,  Arizona,  water  works  5 

per  cent,  bonds,  1931,  

Port  Arthur,  Texas,  schools  5 per 

cent,  bonds,  1944,  

Plymouth,  Michigan,  water  works 

4^  per  cent,  bonds,  1922,  

Richmond,  Virginia,  4 per  cent. 

bonds , 1923 , 

River  Rouge,  Michigan,  electric 
Light  4^  per  cent,  bonds,  1933, . 
River  Rouge,  Michigan,  water 
works  4^  per  cent,  bonds,  1934, 
Saginaw,  Michigan,  street  im- 
provement 3^  per  cent,  bonds, 

1909-16,  

Saginaw , Michigan , bridge  con- 
struction 3^  per  cent,  bonds , 

1926,  

Salt  Lake  City,  Utah,  general 
fund  5 per  cent,  bonds,  1914, . . 


963 


Par 

value. 

Market 

value. 

20,000  00 

20,800  00 

10,000  00 

10,800  00 

25,000  00 

25,000  00 

15,000  00 

15,300  00 

14,000  00 

15,400  00 

10,000  00 

10,500  00 

5,000  00 

5,650  00 

10,000  00 

10,500  00 

10,000  00 

10,700  00 

10,500  00 

10,815  00 

20,000  00 

20,400  00 

25,000  00 

25,500  00 

5,000  00 

5,100  00 

5,000  00 

5,200  00 

25,000  00 

29,000  00 

25,000  00 

24,500  00 

10,000  00 

10,100  00 

20,000  00 

21,400  00 

25,000  00 

25,000  00 

20,000  00 

20,000  00 

12,500  00 

13,750  00 

25,000  00 

26,000  00 

8,000  00 

8,000  00 

7,000  00 

7,490  00 

10,000  00 

10,600  00 

15,000  00 

15,900  00 

18,000  00 

18,000  00 

20,000  00 

20,600  00 

15,000  00 

15,150  00 

20,000  00 

21,000  00 

4,000  00 

4,200  00 

20,000  00 

19,620  00 

13,000  00 

11,960  00 

25,000  00 

26,000  00 

Book 

value. 

20,400  00 

10,400  00 

26,900  00 

15,000  00 

14,600  00 

10,250  00 

5,200  00 

10,250  00 

10,550  00 

10,700  00 

20,200  00 

25,100  00 

5,000  00 

5,000  00 

28,000  00 

24,000  00 

10,000  00 

20,000  00 

25,000  00 

20,800  00 

13,000  00 

25,500  00 

8,100  00 

7,200  00 

10,600  00 

15,800  00 

19,000  00 

20,300  00 

15,100  00 

20,300  00 

4,100  00 

20,000  00 

11,956  10 

25,300  00 
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Sault  Ste.  Marie,  Michigan, 
bridge  4^  per  cent,  bonds,  1920, 
Shawnee,  Oklahoma,  water  works 

51  per  cent,  bonds,  1934,  

Seattle,  Washington,  water  5 per 

cent,  bonds  1921,  

Spokane,  Washington,  water  6 

per  cent,  bonds,  1914,  

Sunflower,  Mississippi,  bridge  5 

per  cent,  bonds,  1932,  

Sturgis,  Michigan,  electric  light 

4 per  cent,  bonds,  1911,  

Sturgis,  Michigan,  electric  light 

31  per  cent,  bonds,  1916,  

Talladega,  Alabama,  improvement 
refunding  5 per  cent,  bonds, 

1938,  

Taos,  New  Mexico,  general  Co. 
refunding  5 per  cent,  bonds, 

1928,  

Teller  county,  Colorado,  school 
district  i>o.  1,  5 per  cent. 

bonds , 1922 , 

Trinidad,  Colorado,  water  works 
41  per  cent,  bonds,  1921,  , . . . . 
Tulsa,  Indian  Territory,  sewers 
and  schools  5 per  cent,  bonds, 

1927,  

Virginia  Century  3 per  cent. 

bonds , 1991 , 

Wayne  county,  Michigan,  court 
house  31  per  cent,  bonds,  1914, 
Waycross,  Georgia,  schools,  pav- 
ing, etc.,  5 per  cent,  bonds, 

1936,  

Wellington,  Kansas,  water  works 

5 per  cent,  bonds,  1920,  

Woodlawn,  Alabama,  fire  depart- 
ment and  jail  5 per  cent,  bonds, 

1928,  

Woodmere,  Michigan,  water 

works,  31  per  cent,  bonds, 

1931,  

Detroit,  Monroe  and  Toledo  Short 
Line  Railroad  5 per  cent,  bonds, 

1933,  

Detroit  and  Northwestern  Railroad 

41  per  cent,  bonds,  1921,  

Detroit  and  Pontiac  5 per  cent. 

bonds , 1922 , 

Detroit,  Toledo  and  Irinton  Rail- 
road equipment  41  per  cent. 

bonds,  1915,  

Rapid  Railway  Company , De- 
troit, Michigan,  5 per  cent. 

bonds,  1915,  

Santa  Fe,  Prescott  and  Phoenix 
Railroad  5 per  cent,  bonds, 

1942,  

St.  Louis  and  San  Francisco, 
Railroad  equipment  5 per  cent. 

bonds , 1916 , 

Wabash  Railroad  equipment  bond. 
Series  C,  41  per  cent,  bonds, 

1916,  

Acme  Steamship  Co. , West  Vir- 
ginia 5 per  cent,  bonds,  1913-15, 

Cowle  Transit  Company,  Cleve- 
land, Ohio,  5 per  cent,  bonds, 

1917,  

Detroit  City  Gas  Company  5 per 

cent,  bonds,  1923,  

Detroit  Edison  Company  5 per 

cent,  bonds,  1933,  

Edison  Sault  Electric  Company  5 
per  cent,  bonds,  1925,  


Book 

value. 

25.400  00 

10,500  00 

25,200  00 

20.300  00 

15.300  00 

5,000  00 

5,000  00 

10,000  00 

12,600  00 

15.000  00 

25.000  00 

20,800  00 

2.400  00 

30.000  00 

26,600  00 

10.000  00 

20,000  00 

20,000  00 

48.000  00 
24,2.50  00 

10.000  00 

14,362  50 

16,000  00 

87,600  00 

24,500  00 

19,220  00 

25.000  00 

10.000  00 

71,100  00 

20,000  00 

21,250  00 


Par 

value. 

25.000  00 

10.000  00 

25.000  00 

20.000  00 

15.000  00 

5,000  00 

5,000  00 

10.000  00 

12,000  00 

15.000  00 

25.000  00 

20.000  00 

2,500  00 

30.000  00 

25.000  00 

10.000  00 

20,000  00 

20,000  00 

50.000  00 

25.000  00 

10.000  00 

15.000  00 

16.000  00 

90.000  00 

25.000  00 

20.000  00 

25.000  00 

10.000  00 

75.000  00 

20.000  00 

25,000  00 


Market 

value. 

25,500  00 

10,800  00 

27.000  00 

21,800  00 

15.600  00 

5,000  00 
4,850  00 

9,600  00 

12.000  00 

15.000  00 

25.000  00 

20.600  00 
2,350  00 

30.000  00 

26.000  00 

10,200  00 

20,000  00 

20,400  00 

47.500  00 

22.750  00 

10,300  00 

12.750  00 
15,360  00 

97.200  00 

24.500  00 

19.000  00 

25.000  00 

10.000  00 

75.750  00 

20.200  00 
21,250  00 


No.  I’J 


Globe  Steamship  Company,  Du- 
luth, Minnesota,  5 per  cent. 

bonds,  1913-15,  

Hawgood  Steamship  Company, 

Cleveland,  Ohio,  1917-18, 

Idaho  Irrigation  Company,  Lim- 
ited , 5 per  cent,  bonds , 1921 , . 
Indiana  Transportation  Company, 
Michigan  City,  Indiana,  5 per 

cent,  bonds,  1914-i6,  

Mahoning  Steamship  Company, 
Cleveland , Ohio , 5 per  cent. 

bonds,  1914-15,  

Ohio  Steamship  Company,  Toledo, 
Ohio,  5 per  cent,  bonds,  1909- 

1915,  

Pittsburgh  and  Eastern  Coal  Com- 
pany 5 per  cent,  bonds,  1913,. 
Pittsburgh  and  Eastern  Coal  Com- 
pany 5 per  cent,  bonds,  1916, . . 
Weston  Transit  Company,  North 
Tonawanda,  New  York,  5 per 

cent,  bonds,  1919,  

Wilkinson  Transportation  Com- 
pany of  Maine  5 per  cent,  bonds, 

1917-19,  

Yosemite  Steamship  Company,  De- 
troit, 5 per  cent,  bonds,  1912- 
14,  

Totals,  $2 
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Book 

Par 

Market 

value. 

value. 

value. 

15,000  00 

15,000  00 

15,000  00 

23,226  30 

25,000  00 

25,000  00 

4,500  00 

5,000  00 

4,500  00 

25,000  00 

25,000  00 

25,000  00 

25,000  00 

25,000  00 

25,000  00 

25,000  00 

25,000  00 

25,000  00 

995  00 

1,000  00 

980  00 

23  ,.880  00 

24,000  00 

23,280  00 

24,125  00 

25,000  00 

25,000  00 

9,632  10 

10,000  00 

10,000  00 

15,000  00 

15,000  00 

15,000  00 

,233,250  08  $2,229,600  00 

$2,258,245  00 

TRAVELERS’  INDEMNITY  COMPANY. 


LOCATED  IN  HARTFORD,  CONN. 

(Incorporated  March  25,  1903.  Commenced  business  May  12,  1906.) 
SYLVESTER  C.  DUNHAM,  President.  JOHN  L.  WAY,  Secretary. 

Attorney  for  Pennsylvania,  GEO.  D.  MOORE,  415  Walnut  St.,  Philadelphia. 
Capital  paid  up  in  cash,  $500,000.00. 

Balance  of  net  ledger  assets,  December  31,  1907,  $661,643  74 

INCOME. 

From  premiums: 


Deduct  re-in- 
surance, re- 

Gross  turn  'oremiums,  Net  premiums 
premiums.  etc.  received. 

Accident,  $11,486  38  .$3,753  55  $7,732  83 

Health 689  40  89  74  599  66 

Liability,  474  14  474  14 

Steam  boiler,  143,551  49  53,302  74  90,248  75 

Fly  wheel,  19,303  59  11,524  55  7,779  04 

Auto,  property  dam- 
age,   74,523  87  25,711  62  48,812  25 


Net  cash  received  for  premiums,  

Inspections,  

Interest  on  mortgage  loans,  $18,628  25 

Interest  on  collateral  loans,  3,005  99 

Interest  on  bonds  and  dividends  on  stocks,  ...  7,451  60 

Interest  on  deposits,  1,171  61 


1.55,646  67 
43  50 


Total  interest,  30,257  45 

Profit  on  sale  or  maturity  of  ledger  assets,  95  00 


$186,042  62 


Total  income, 
Sum 


.$847,686  36 
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DISBURSEMENTS. 


Gross  Deduct  sal- 

paid  for  vage . 

losses. 


Net  paid 
for  losses. 


Accident,  $129  28 

Health,  256  35 

Liability,  10  00 

Steam  boiler,  3,448  62 

Auto,  property  damage,  9,686  02 


$129  28 

256  35 

10  00 

3,448  62 
2 00  9,684  02 


Total  paid  for  losses  and  claims,  

Investigation  and  adjustment  of  claims.  Accident,  $1.69;  health, 
$3.16;  steam  boiler,  $699.72;  auto,  property  damage,  $1,- 

993.05,  

Commission  or  brokerage,  less  amount  received  on  return  prem- 
iums and  re-insurance.  Accident,  $2,706.56;  health,  $209.81; 
liability,  $13.60;  steam  boiler,  $20,196.48;  fly  wheel,  $1,- 

495.79;  auto,  property  damage,  $10,834.48,  

Salaries,  fees  and  all  other  compensation  of  offlcers,  directors, 

trustees  and  home  office  employes, 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions , 

Inspections  (other  than  medical  and  claim),  

Rents,  

State  taxes  on  premiums,  

Insurance  Department  licenses  and  fees,  

All  other  licenses,  fees  and  taxes,  

Legal  expenses,  

Advertising,  

Printing  and  stationery,  

Postage,  telegraph,  telephone  and  express,  

Furniture  and  fixtures,  

Other  disbursements.  Miscellaneous  expenses,  $135.66;  periodi- 
cals and  books,  $51.66;  exchange,  $62.97,  


$13,528  27 


2,697  62 


35,456  72 

9,044  63 

14,552  41 
33,515  83 
1,725  10 
1,571  02 
2,253  12 
6,147  92 
101  40 
2,262  10 
3,293  57 
1,105  20 
586  42 

250  29 


Total  disbursements,  $128,091  62 

Balance,  $719,594  74 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens,  $407,830  00 

Loans  secured  by  collaterals  (Schedule  A),  ....  54,000  00 

Book  value  of  bonds  owned  (Schedule  B),  ....  207,955  75 

Cash  deposited  in  trust  companies  and  banks  on 
interest,  49,808  99 


Total  net  ledger  assets,  as  per  balance,  . 

Non-Ledger  Assets. 


Interest  accrued  on  mortgages, $3,478  59 

Interest  accrued  on  bonds,  2,865  83 

Interest  accrued  on  collateral  loans,  834  52 


Total  outstanding  interest,  

Market  value  of  bonds  over  book  value. 


$719,594  74 


7,178  94 
3,798  00 


Total  admitted  assets 


$730,571  68 


LIABILITIES. 

Accident  claims  reported,  proofs  not  received,  . . $60  00 

Health  claims  reported,  proofs  not  received,..  87  50 

Steam  boiler  claims  in  process  of  adjustment,  . . 2,140  00 


Net  unpaid  claims  except  liability  losses,  . . $2,287  50 

Special  reserve  for  unpaid  liability  losses , ....  356  08 

Special  reserve  for  unpaid  property  damage 
losses,  5,222  64 


Total  unpaid  claims  and  expenses  of  settlement,  $7,866  22 

Unearned  premiums  at  50  per  cent,  upon  all  un- 
expired risks  running  one  year  or  less,  ....  $42,376  26 

Unearned  premiums  pro  rata  upon  all  unexpired 

risks  running  more  than  one  year,  100,009  96 


Total  unearned  premiums, 


142,386  22 
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Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.,  due  or 

accrued,  1,275  10 

State,  county  and  municipal  taxes  due  or  accrued,  7,271  10 


Total  liabilities,  except  capital,  $158,798  70 

Capital  paid  up  in  cash,  $500,000  00 

Surplus  over  all  liabilities,  71,772  92 


Surplus  as  regards  policy  holders,  571,772  92 


Total  liabilities. 


$730,571  68 


EXHIBIT  OF  PREMIUMS. 


In  force  on  the  31st  of  December, 

1907,  

Written  or  renewed  during  the 
yea  r , 

Accident. 
$10,724  82 
10,230  09 

Health. 
$500  00 
689  40 

Liability. 
$664  77 
474  14 

Total , 

Deduct  expirations  and  cancella- 
tions,   

$20,954  91 
11,364  63 

$1,189  40 
550  95 

$1,138  91 
682  71 

Net  premiums  in  force  December 
31st,  1908,  

$9,590  28 

$638  45 

$456  20 

Auto.  Property 


In  force  on  the  31st  of  December, 

1907,  

Written  or  renewed  during  the 
year,  

Fly  Wheel. 
$6,027  48 
17,726  49 

Damage. 
$18,039  15 
71,023  14 

Steam  Boiler. 

$46,330  90 
132,819  11 

Total , 

$23,753  97 

$89,062  29 

$179,150  01 

Deduct  expirations  and  cancella- 
tions , 

5,831  27 

43,848  78 

28,006  65 

In  force  at  the  end  of  year,  .... 

$151,143  36 

Deduct  amount  re-insured , .... 

28S  00 

Net  premiums  in  force  December 

31st,  1908,  

$17,922  70 

$45,213  51 

$150,855  36 

GENERAL  INTERROGATORIES. 


Gross  premiums  received  from  organization,  $245,488  15 

Total  losses  paid  from  organization 21,178  40 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  4,500  00 

Estimated  liability  on  unpaid  loses  and  claims,  December  31, 

1907,  $4,733  42 

Losses  and  claims  incurred  during  the  year,  viz.:  Accident 
$189.28;  health,  $256.35;  liability,  $115.16;  steam  boiler, 

5,438.62;  auto,  property  damage,  $12,654.72,  18,654  12 

Total,  $23,387  54 

Deduct  losses  and  claims  paid  during  the  year,  viz.:  Losses  and 
claims  of  1908,  $6,921.39;  losses  and  claims  of  previous 
years,  $8,599.93,  15,521  32 

Losses  and  claims  unpaid  December  31,  1908,  $7,866  22 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Premiums  Losses  Taxes  paid 

Received.  Paid.  on  premiums. 


Accident,  $873  41  

Health,  105  00  

Steam  boiler,  4,423  75  

Fly  wheel,  438  27  

Auto,  property  damage,  5,323  48  1,068  87 


$11,163  91  $1,068  87  $223  27 


Totals , 
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SCHEDULE  A. 


Par 

Market 

Amount 

value. 

value. 

loaned. 

Union  Pacific  Railroad  Company, 

ccmmuri  stccit,  

$10,000  00 

$18,300  00 

$7,500  00 

Aetna  Infe  insurance  Company, 

stock , 

Hartford  Electric  Ifight  Com- 

2,100  00 

9,240  00 

15,000  00 

paiiy  stoCit,  

Louisville  ami  Nashville,  5-20  year- 
collateral  trust  4 per  cent. 

5,000  00 

10,000  00 J 

bonds,  1923,  

24,000  00 

23,220  00 

4,000  00 

Aetna  Life  Insurance  Company, 
stock,  

1,900  00 

8,360  00 

1-  7,500  00 

Hartford  Electric  Light  Com- 

pany, stock,  

500  00 

1,000  00 J 

Aetna  insurance  Company,  stock, 
Smyth  Manufacturing  Company, 

7,500  00 

22,500  00 

20,000  00 

stock,  

1,200  00 

2,520  00. 

1 

Totals,  

$52,200  00 

$95,140  00 

$54,000  00 

SCHEDULE  B. 


Canada  Southorn  Railroad,  second 
mortgage,  5 per  cent,  bonds, 

1913,  

Chicago,  Burliugion  and  Quincy, 
Iowa  Division,  lirst  mortgage  4 

per  cent,  bonds,  11)19,  

Chicago  and  Western  Indiana, 
collateral  trust  notes,  5 per- 
cent., 1910,  

Delaware  and  Hudson  Company, 
eiiuiinnent  lien,  per  cent. 

bonus,  1912-,  

Minneapolis  and  St.  Louis,  first 
mortgage  7 per  cent,  bonds, 

1927,  

New  York,  New  Haven  and  Hart- 
ford, debenture  4 per  cent. 

bonds,  1914,  

New  York,  New  Haven  and  Hart- 
ford, con\ertible  riebenture  9 per 

cent,  bonds,  1948,  

Southern  New  England  Telegraph 
Company,  first  mortgage  5 per- 
cent. bonds,  1948,  

Southern  Railway  Company,  first 
coirsolidated  mortgage  5 per 

cent,  bonds,  1994,  

Pennsylvania  Railroad  Company, 
convertible  3^  per  cent,  bonds, 

1912 

Penirsylv ania  Railroad  Company, 
convertible  3^  per  cent,  bonds, 
.1915,  

Totals,  


Book 

value. 

$5,150  00 

24,937  50 

20,571  25 

29,775  00 

8,093  75 

24,125  00 

18,993  75 

31,375  00  ■ 

11,662  00 

23,147  50 

9,525  00 
$207,955  75 


Par- 

value. 

$5,000  00 

25.000  00 

21.000  00 

30.000  00 

7,000  00 

25.000  00 

15.000  00 

30.000  00 

10.000  00 

25.000  00 

10.000  00 

$203,000  00 


Market 

value. 

$5,075  00 

25.000  00 

21.000  00 

30,600  00 

8,653  75 

24,500  00 

20,100  00 

32,100  00 

10,725  00 

24,500  00 

9,500  00 
$211,753  75 
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TEAVELERS’  INSURANCE  COMPANY— ACCIDENT  DEPART- 
MENT. 


LOCATED  IN  HARTFORD,  CONN. 


(Incorporated,  June  17,  1863.  Commenced  business,  April  1,  1SG4.) 

SYLVESTER  C.  DUNHAM,  President.  LOUIS  F.  BUTLER,  Secretary. 

Attorney  for  Pennsylvania,  GEORGE  D.  MOORE,  415  Walnut  Street,  Phila- 
delphia. 

Capital  paid  up  in  cash,  $2 , 000 , 0(X).00. 

Balance  of  net  ledger  assets,  December  31, 

1907,  $12,330,431  54 

Increase  of  capital  during  1908,  1,000,000  00 

Extended  at,  $13,330,431  54 


From*  premiums: 


INCOME. 

Deduct  re-in- 
surance, re- 

Gross  turn  ;premiums,  Net  premiums 
premiums.  etc.  received. 


Accident,  $4,181,561  50$1,04G,236  90  $3,135,324  (50 

Health,  511,425  69  146,874  11  364,551  58 

Liability,  6,482,215  04  1,718,746  91  4,763,468  13 

Workmen’s  collec- 
tive,   22,047  83  10,759  74  11,288  09 


Net  cash  received  for  premiums,  

Interest  on  collateral  loans,  64,135  14 

Interest  on  bonds  and  dividends  on  stocks,  ....  424,085  9.3 

Interest  on  deposits,  37,705  58 

Interest  from  all  other  sources,  1,455  47 


Total  interest,  

Agents  balances  previously  charged  off. 
Profit  on  sale  or  maturity  of  ledger  assets. 


Total  income. 


S,274,G32  40 


527,382  12 
2G7  07 
53,024  60 


$8,855,306  19 


Sum, 


$22,185,737  73 


DISBURSEMENTS. 

Gross  Net  n.aid 

paid  for  Deduct  re-in-  for  losses, 

losses.  insurance. 

Accident,  $1,254,190  81  $28,291  91  $1,225,898  99 

Health,  161,187  10  4,555  59  156,631  51 

Liability,  1,783,791  79  1,783,791  79 

Workmen’s  collec- 
tive,   4,175  94  4,175  94 


Total  paid  for  losses  and  claims,  $3,170,498  14 

Investigation  and  adjustment  of  claims.  Accident,  $41,803.80; 

health,  $4,321.81;  liability,  $923,589.52,  909,715  13 

Commission  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance.  Accident,  $935,986.90;  health, 

$92,023.66;  liability,  $1,082,096.95;  workmen’s  collective, 

$2,381.13,  2,112,488  G1 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  279,772  44 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions,  427,479  50 

Salaries,  traveling  and  all  other  expenses  of  pay  roll  auditors,  85  97  * 97 

Medical  examiners’  fees  and  salaries,  29,394  62 
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Inspections  (other  than  medical  and  claim),  133,089  85 

Rents,  including  $55,270.05  for  company’s  occupancy  of  its  own 

buildings,  114,000  38 

Taxes  on  capital  stock,  64,880  00 

State  taxes  on  premiums,  130,685  48 

Insurance  Department  licenses  and  fees,  13,326  60 

All  other  licenses,  fees  and  taxes,  5,198  65 

Legal  expenses,  2,742  74 

Advertising,  39,112  52 

Printing  and  stationery,  60,197  99 

Postage,  telegraph,  telephone  and  express,  61,368  55 

Furniture  and  fixtures,  35,515  64 

Stockholders  for  interest  or  dividends,  250,000  00 

Other  disbursements,  Heat,  light  and  miscellaneous  expenses 
of  offices  $25,077.00;  newspapers,  periodicals  and  books,  $3,- 
816.16;  miscellaneous  expense,  $7,787.73;  interest  on  advance 
payment  for  subscriptions  to  capital  stock,  $37,812.27,  ...  74,498  16 

Agents  balances  charged  off,  3,045  74 

Loss  on  sale  or  maturity  of  ledger  assets,  2,355  51 


Total  disbursements,  $8,065,325  25 


Balance,  $14,120,412  48 


LEDGER  ASSETS. 


Loans  secured  by  collaterals  (Schedule  A),  ...  $969,416  53 

Book  value  of  bonds  owned  $8,983,091.02,  and 

stocks,  .$3,274-416.50  (Schedule  B),  12,257,507  52 

Cash  in  company’s  office,  6,000  00 

Cash  deposited  in  trust  companies  and  banks  not 

on  interest,  198,372  03 

Cash  at  branch  offices  not  on  interest,  39,170  16 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  609,967  21 

Bills  receivable,  3,520  00 

Other  ledger  assets  viz:  Agents  balances,  36,459  03 


Total  net  ledger  assets  as  per  balance. 


$14,120,412  48 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds,  $132,639  60 

Interest  due  and  accrued  on  collateral  loans,  ..  15,079  98 


Total  outstanding  interest,  147,719  58 

Market  value  of  bonds  and  stocks  over  book  value,  131,338  23 


Gross  assets,  $14,399,470  29 


Deduct  Assets  Not  Admitted. 


Bills  receivable,  $3,520  00 

Agents  balances,  36,459  03 


Total , 

Total  admitted  assets. 


39,979  03 
$14,359,491  26 


LIABILITIES. 


Accident  claims  adjusted,  $5,041  90 

Accident  claims  in  process  of  adjustment,  ....  6,100  00 

Accident  claims  reported  proofs  not  received , . . 129 , 750  16 

Accident  claims  resisted,  92,100  00 

Health  claims  adjusted,  1,143  89 

Health  claims  reported,  proofs  not  received,  . . . 20,742  75 

Workman’s  collective  claims  reported,  proofs  not 

received,  1,282  50 


Net  unpaid  claims  except  liability  losses,  $256,161  20 
Special  reserve  for  unpaid  liability  losses,  ....  3,154,219  84 

Special  reserve  for  unpaid  liability  losses,  ad- 
ditional,   936,309  71 


Total  unpaid  claims  and  expenses  of  settlement. 


.$4,34(5,690  75 


No.  12.  TRAVELERS  INSURANCE  COMPANY.  971 

Unearned  premiums  at  50  per  cent,  upon  all  un- 
expired risks  running  one  year  or  less,  $3,103,467  74 

Unearned  premiums  pro  rata  upon  all  unexpired 

risks  running  more  than  one  year,  544,632  37 

Total  unearned  premiums,  $3,708,100  11 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.,  due 

or  accrued,  ...» 59,635  00 

State,  county  and  municipal  taxes  due  or  accrued,  157,104  00 

Other  liabilities,  viz:  Reserve,  accident,  excess  limit,  $11,- 
090.23;  reserve,  accident,  contingent  fund,  $128,948.44; 
reserve,  accident,  on  accumulations,  $93,846.06;  reserve, 
liability  excess  limits,  $35,876.48,  269,761  21 

Total  liabilities,  except  capital,  $8,541,291  07 

Capital  paid  up  in  cash,  $2,000,000  00 

Surplus  over  all  liabilities,  3,818,200  19 

Surplus  as  regards  policy  holders,  5,818,200  19 

Total  liabilities,  $14,359,491  26 


EXHIBIT  OF  PREMIUMS. 


In  force  on  the  31st  of  December,  1907,  . . . . , 
Written  or  renewed  during  the  year,  

Total , 

Deduct  expirations  and  cancellations,  

In  force  at  the  end  of  year,  

Deduct  amount  re-insured,  

Net  premiums  in  force  December  31st 
1908,  


In  force  on  the  31st  of  December,  1907 

Written  or  renewed  during  the  year,  

Total,  

Deduct  expirations  and  cancellations,  

Net  premiums  in  force  December  31st 
1908,  


Accident. 

, $2,456,119  01 
, 3,812,627  59 

Health. 
$286,519  84 
462,216  96 

$6,268,746  60 
, 3,526,852  35 

$748,736  80 
387,378  09 

. $2,741,894  25 
22,553  86 

$361,358  71 
3,043  45 

! $2,719,340  39 

$358,315  26 

Liability. 

. $3,224,724  29 
. 5,720,409  44 

Workmen’s 

collective. 

17,381  70 

. 8,945,133  73 

. 5,437,723  74 

6,782  40 

’.  $3,507,409  99 

$10,599  30 

GENERAL  INTERROGATORIES. 


Gross  premiums  received  from  organization,  $107,769,963  20 

Total  losses  paid  from  organization,  42,589,449  64 

Total  dividends  declared  from  organization,  cash,  $3,933,- 

000.00;  stock,  $600,000.00,  4,533,000  00 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  162,600  00 

Total  amount  loaned  to  the  directors  or  other  officers,  27,000  00 

Total  amount  loaned  to  stockholders  who  are  not  officers,  ....  396,100  00 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  $4,313,923  32 

Decrease  in  above  estimates  during  the  year,  36,475  00 


Total,  $4,277,448  32 

Losses  and  claims  incurred  during  the  year,  viz:  Accident,  $1,- 
185,745.78;  health,  $155,862.44;  liability,  $2,779,788.43; 
workmen’s  collective,  $5,458.44,  4,126,855  09 


Total,  $8,404,303  41 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses  and 
claims  of  1908,  $1,128,561.77;  losses  and  claims  of  previous 
years,  $2,929,050.89,  4,057,612  66 


$4,346,690  75 


Tiosses  and  claims  unpaid  December  .31  . 1908, 
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BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Health,  

Liability,  

Workmen’s  collective. 


Eagle  Lock  Company,  stock, 

Terryville , Conn. , 

Southern  New  England  Telephone 
Company,  stock.  New  Haven, 

Conn. , 

Hartford  Trust  Company,  stock, 
Phoenix  Insurance  Company, 

stock,  Hartford,  Conn.,  

Southern  New  Engand  Telephone 

Company,  stock,  

New  York,  New  Haven  and  Hart- 
ford Railroad  Company,  stock. 
Sundry  mortgages  on  Real  Es- 
tate, assigned  to  Company,  .. 
City  National  Bank,  stock,  An- 
niston, Ala.,  

Anniston  Banking  and  Loan  Com- 
pany, Anniston,  Ala.,  stock. 
National  Fire  Insurance  Com- 
pany, stock,  Hartford,  Conn., 
Hartford  Electric  Light  Company, 

stock  

Adams  Express  Company,  stock. 
New  York,  New  Haven  and  Hart- 
ford Railroad  Company,  stock. 
Guarantee  Title  and  Trust  Com- 
pany, stock,  Cleveland,  Ohio, 
National  Bank  of  Commerce, 

stock.  New  York,  

Hartford  Steam  Boiler  Inspection 
and  Insurance  Company,  stock. 
Southern  Railway  Company, 
bonds , 4 per  cent. , 1938 , ... 
Aurora,  Elgin  and  Chicago  Rail- 
way Company,  5 per  cent. 

cent,  bonds,  1941,  

New  York  Central  and  Hudson 
River  Railroad  Company,  stock. 
Citizens  Central  National  Bank, 

stock.  New  York,  

Cleveland  Savings  and  Loan  Com- 
pany, stock,  

Union  National  Bank,  stock, 

Cleveland,  Ohio,  

Aetna  Life  Insurance  Company, 

stock,  

Union  Trust  Company,  stock. 

Providence,  R.  I.,  

Starkweather  and  Shepley  Com- 
pany, Incorporated,  stock. 

Providence,  R.  I.,  

Corn  Exchange  Bank,  stock,  New 

York,  

Lowry  National  Bank,  Atlanta, 

Ga. , stock,  

Union  National  Bank,  stock, 

Cleveland,  Ohio,  

First  National  Bank,  stock, 

Cleveland,  Ohio 


Premiums 
received. 
$314,005  16 
48,618  43 
413,538  05 
1,374  41 

Losses 

paid. 

$118,125  04 
21,997  37 
95,350  30 

Taxes  paid 
on  premiums. 

$777,536  05 

$235,472  71 

$15,550  72 

CHEDULE  A. 

Par 

Market 

Amount 

value. 

value. 

loaned. 

$100  00 

$292  00 

450  00 

600  00 

708  00 

2,000  00 

3,800  00] 

3,600  00 

7,704  00 

7,200  00 

8,496  00 

15,000  00 

1,900  00 

3,059  00. 

1.36,042  28 

136,042  28  60,000  00 

Y 

2,500  00 

3,500  00 

j-  4,000  00 

3,000  00 

3,750  00. 

1 

5,000  00 

12,500  00 

10,000  00 

12,500  00 

25,000  00 

20,000  00 

1,000  00 

1,810  00 

300  00 

483  00. 

1,500  00 

6,500  00 

5,200  00 

4,313  40 

1 

2,500  00 

4,875  00 

\ 3,600  00 

1,000  00 

2,500  00 J 

I 

4,000  00 

4,200  00 

5,000  00 

4,887  50 

h 8,853  13 

2,500  00 

3,143  75 

500  00 

800  00^ 

5,000  00 

5,500  00 

5,000  00 

2,000  00 

3,520  00. 

11,000  00 

48,400  00 

33,000  00 

26,000  00 

35,100  00 

69,740  00 

100,000  00 

100,000  00. 

5,000  00 

17,000  00 

10,000  00 

10,000  00 

19,000  00 

15,000  00 

2,400  00 

4,224  00 

1,000  00 

2,000  00 
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Guarantee  Title  and  Trust  Com- 
pany, stock,  Cleveland,  Ohio,. 
Union  Building  and  Loan  Co., 

stock,  Cleveland,  Ohio,  

Cuyahoga  Lumber  Company, 

stock,  Cleveland,  Ohio,  

Cleveland  Railway  Company, 

stock,  Cleveland,  Ohio,  

Life  Policies  of  this  Company, 

assigned , 

Southern  Pacific  Company,  com- 
mon stock , 

Union  Pacific  Railroad  Company, 

common  stock,  

Northern  Pacific  Railroad  Com- 
pany, stock,  

Mortgage  on  Real  Estate,  Brain- 
erd,  Minn.,  assigned  to  com- 
pany,   

Hartford  City  Gas  Light  Com- 
pany, bonds,  4 per  cent., 

1935,  

Merchants  Loan  and  Trust  Com- 
pany, stock,  Chicago,* 

Gulf  -and  Ship  Island  Railroad 
Company,  6 per  cent,  bonds, 

1910,  

Dakota  Central  Telephone  Com- 
pany, bonds,  5 per  cent.,  1915, 
Phoenix  National  Bank,  stock. 

New  York,  

Iowa  Central  Railroad  Company, 

bonds,  4 per  cent.,  1951,  

St.  Paul,  Minn.,  Gas  Light  Com- 
pany, bonds,  5 per  cent.,  1944, 
South  St.  Paul  Stockyard,  bonds, 

5 per  cent.,  1916,  

Aetna  Life  Insurance  Company, 

stock,  

Phoenix  National  Bank,  stock, 

Hartford,  Conn.,  

Hartford  National  Bank,  stock, 

Hartford , Conn. , 

Aetna  Insurance  Company,  stock, 

Hartford,  Conn.,  

Phoenix  Insurance  Company, 

stock,  Hartford,  Conn.,  

Connecticut  Fire  Insurance  Com- 
pany, stock,  Hartford,  Conn., 
Hartford  Fire  Insurance  Com- 
pany, stock,  Hartford,  Conn., 
Aetna  Life  Insurance  Company, 

stock,  Hartford  Conn.,  

P.  and  F.  Corbin,  New  Britain, 

Conn. , 

Chesapeake  and  Ohio  Railway 
Company,  4 per  cent,  bonds, 

1989 

Chelsea  Exchange  Bank,  stock. 

New  York,  

Aetna  Life  Insurance  Company, 

stock , 

Dayton,  Ohio,  Lighting  Co., 
5 per  cent,  bonds,  1937,  .... 
Home  Insurance  Company,  stock, 
N.  Y.,  


Hartford  Fire  Insurance  Com 

pany,  stock,  

Aetna  Insurance  Company,  stock 
Aetna  Life  Insurance  Company 

stock , 

Aetna  Insurance  Company,  stock 
Phoenix  Insurance  Company 
stock , 


Par 

value. 

Market 

value. 

Amount 

loaned. 

16,800  00 

13,440  00 

6,000  00 

5,700  00 

34,410  00 

8,200  00 

8,200  00 

6,100  00 

4,575  00 

30,000  00 

21,086  55. 

10,000  00 

12,000  00 

10,000  00 

18,300  00 

20,000  00 

5,000  00 

7,112  50. 

15,000  00 

15,000  00 

10,000  00 

165,000  00 

163,350  00 

15,000  00 

57,000  00 

200,000  00 

25,000  00 

25,250  00. 

10,000  00 

9,000  00 

7,500  00 

50,000  00 

80,000  00 

50,000  00 

1 

3,000  00 

2,430  00 

3,000  00 

2,880  00 

\ 10,000  00 

10,000  00 

9,000  00. 

1 

15,000  00 

66,000  00 

50,000  00 

500  00 

610  00 

5,000  00 

7,125  00 

9,100  00 

27,300  00 

4,000  00 

8,560  00 

50,000  00 

2,300  00 

6,325  00 

1 

900  00 

4,500  00 

1 

300  00 

1,320  00. 

250,000  00 

1,500,000  00 

200,000  00 

1,000  00 

1,000  00 

750  00 

9,000  00 

18,000  00 

13,000  00 

3,700  00 

16,280  00 

4,400  00 

5,000  00 

4,500  00 

2,500  00 

4,000  00 

17,800  00 

10,000  00 

3,000  00 
1,100  00 

15,000  00 
3,300  00 

10,000  00 
2,300  00 

4,000  00 
400  00 

17,600  00 
1,200  00 

14,000  00 

100  00 

214  00 

1,100  00 
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Baltimore  and  Ohio  Railroad  Com- 
pany, Pittsburg  Lake  Erie 
and  W.  Va.  System,  4 per 

cent,  bonds,  1941,  

New  York,  New  Haven  and 
Hartford  Company,  convertible 

bonds,  3^  per  cent.,  1956, 

Adams  Express  Company,  col- 
lateral trust  distribution  bonds, 
4 per  cent.,  1947,  

Par 

value. 

12,000  00 

9.000  00 

2.000  00 

Market 

value. 

11,520  00 
9,000  00 
1,820  00. 

Amount 

loaned. 

19,0(X)  00 

Totals,  $1,089,642  28  $2,660,792  58 

$969,416  53 

SCHEDULE  B. 
Book 

Par 

Market 

value. 

value. 

value. 

United  States  of  Mexico,  4 per 
cent,  bonds,  1954,  

$137,250  00 

$147,000  00 

$135,975  00 

Hamblen  county,  Tenn.,  6 per 
cent,  bonds,  1912,  

15,000  0 

15,000  00 

15,000  00 

Lucas  county,  Ohio,  4 per  cent, 
bonds,  1944,  

51,000  00 

50,000  00 

50,000  00 

Rio  Grande  county,  Colo.,  4 per 
cent,  bonds,  1919,  

8,500  00 

8,500  00 

8,500  00 

Bastrop,  Tex.,  6 per  cent,  bonds, 
1922,  

15,525  00 

15,000  00 

15,000  00 

Cartersville,  Ga. , 5 per  cent, 

bonds,  1923,  

24,375  00 

25,000  00 

25,000  00 

Dalton,  Ga.,  6 per  cent,  bonds, 
1913,  

6,575  00 

7,500  00 

7,500  00 

Durham,  N.  C. , 6 per  cent, 

bonds , 1928 , 

58,000  00 

50,000  00 

50,000  00 

East  Chicago,  Ind. , school  5 per 
cent,  bonds,  1915,  

28,200  00 

28,000  00 

28,000  00 

El  Paso,  Tex.,  5 per  cent,  bonds, 
1948,  

53,025  00 

50,000  00 

50,000  00 

Fort  Worth,  Tex.,  4 per  cent, 
bonds , 1941 , 

17,980  80 

16,000  00 

16,000  00 

Hartford,  Conn.,  Northwest  school 
district,  4 per  cent,  bonds, 
1938,  

100,050  00 

100,000  00 

100,000  00 

Hartford,  Conn.,  Washington 
school  district  4 per  cent, 
bonds,  1932,  

100,250  00  ' 

100,000  00 

100,000  00 

Howard,  Kan.,  8 per  cent, 
bonds , 1910 , , 

20,441  43 

24,000  00 

24,000  00 

Los  Angeles,  Cal.,  waterworks  4i 
per  cent,  bonds,  1923,  

23,715  30 

23,000  00 

23,000  00 

Los  Angeles,  Cal.,  waterworks  4^ 
per  cent,  bonds,  1925,  

22,745  80 

22,000  00 

22,000  00 

Los  Angeles,  Cal.,  waterworks  4i 
per  cent,  bonds,  1926,  

5,176  00 

5,000  00 

5,000  00 

Los  Angeles,  Cal.,  waterworks  4i 
per  cent,  bonds,  1931,  

10,368  00 

10,000  00 

10,000  00 

Los  Angeles,  Cal.,  waterworks  4i 
per  cent,  bonds,  1932,  

57,073  50 

55,000  00 

55,000  00 

Los  Angeles,  Cal.,  waterworks  4^ 
per  cent,  bonds,  1941,  

36,554  00 

35,000  00 

35,000  00 

Nashville,  Tenn.,  4^  per  cent, 
bonds,  1928,  

36,645  00 

35,000  00 

35,000  00 

New  York,  N.  Y.,  4 per  cent, 
bonds,  1957,  

101,750  00 

100,000  00 

100,000  00 

Ogden,  Utah,  school  district  4 per 
cent,  bonds,  1928,  

28,492  50 

29,000  00 

29,000  00 

Paw  Paw,  Kan.,  8 per  cent, 
bonds , 1910 , 

6,813  50 

8,000  00 

8,000  00 

Reidsville,  N.  C. , 6 per  cent, 

bonds , 1921 , 

25,000  00 

25,000  00 

25,000  00 

Richmond,  Va. , 4 per  cent,  bonds, 
1920,  

30,937  50 

30,000  00 

30,000  00 

Richmond,  Va. , 4 per  cent,  bonds, 
1927 

22,440  00 

24,000  00 

24,000  00 

Salisbury,  N.  C. , 5 per  cent. 

1921,  

25,086  00 

30,000  00 

30,000  00 

Winston,  N.  C. , 6 per  cent,  bonds, 
1913 

35,396  40 

33,000  00 

.33,000  00 

No.  12. 


TRAVELEKS  INSURANCE  COMPANY. 


Winston,  N.  C. , 6 per  cent,  bonds, 

1928,  

Albany  and  Susquehanna  Rail- 
road, consolidated  D.  and  H. 

per  cent,  bonds,  1946,  

Atchison,  Topeka  and  Santa  Fe 
Railroad,  4 per  cent,  bonds, 

1928,  

Baltimore  and  Ohio  Railroad,  3^ 

per  cent,  bonds,  1925,  

Bangor  and  Aroostook  Railroad, 
first  mortgage  5 per  cent,  bonds, 

1943,  

Bangor  and  Aroostook  Railroad, 
V.  B.  Extension,  5 per  cent. 

bonds , 1943 , 

Bangor  and  Aroostook  Railroad, 
Piscat.  Division,  5 per  cent. 

bonds , 1943 , 

Bangor  and  Aroostook  Railroad, 
consolidated  refunding  mortgage 

4 per  cent,  bonds,  1951,  

Buffalo  and  Susquehanna  Rail- 
road 5 per  cent,  bonds , 1913 , . . 
Buffalo  and  Susquehanna  Rail- 
road 5 per  cent,  bonds,  1914,  . 
Buffalo  and  Susquehanna  Rail- 
road 5 per  cent,  bonds,  1915,  . . 
Canada  and  Atlantic  Railroad,  5 

per  cent,  bonds,  1909,  

Canadian  Northern  Railroad,  4^ 

per  cent,  bonds,  1917,  

Canada  Southern  Railroad,  5 per 

cent,  bonds,  1913,  

Chesapeake  and  Ohio  Railroad,  5 

per  cent,  bonds,  1939,  

Chicago  and  Alton  Railroad,  3 

per  cent,  bonds,  1949,  

Chicago,  Burlington  and  Quincy 
Railroad,  3^  per  cent,  bonds, 

1949 

Chicago,  Burlington  and  Quincy 
Railroad,  4 per  cent,  bonds, 

1919,  

Chicago,  Burlington  and  Quincy 
Railroad,  4 per  cent,  bonds, 

1958,  

Chicago,  Indiana  and  Southern 
Railroad,  4 per  cent,  bonds, 

1956 

Chicago,  Indianapolis  and  Louis- 
ville Railroad,  6 per  cent. 

bonds , 1947 , 

Chicago,  Rock  Island  and  Pacific 
Railroad,  6 per  cent,  bonds, 

1917 

Chicago  and  Northwestern  Rail- 
road, 5 per  cent,  bonds,  1933, 
Chicago  and  Western  Indiana 
Railroad,  4 per  cent,  bonds, 

1952,  

Cincinnati,  Hamilton  and  Dayton 
Railroad,  4^  per  cent,  bonds, 

1908,  

Cincinnati,  Hamilton  and  Dayton 
Railroad,  4 per  cent,  bonds, 

1913,  

Cleveland,  Lorain  and  Wheeling 
Railroad,  5 per  cent,  bonds, 

1933,  

Cleveland,  Lorain  and  Wheeling 
Railroad,  stamped  5 per  cent. 

bonds,  1933 

Colorado  and  Southern  Railroad, 
4 per  cent,  bonds,  1929,  


Book  Par 

value.  value. 


17,199 

00 

16,000 

00 

7,000 

00 

7,000 

00 

235,000 

00 

250,000 

00 

183,000 

00 

200,000 

00 

65,671 

60 

55,000 

00 

58,625 

00 

50,000 

00 

14,340 

00 

12,000 

00 

95,000 

00 

100,000 

00 

56,082 

00 

60,000 

00 

9,278 

00 

10,000 

00 

27,508 

50 

30,000 

00 

213,510 

00 

210,000 

00 

87,980 

00 

100,000 

00 

267,191 

25 

250,000 

00 

226,805 

55 

200,000 

00 

90,000 

00 

100,000 

00 

15,750 

00 

21,000 

00 

148,750 

00 

150,000 

00 

97,250 

00 

100,000 

00 

182,000 

00 

200,000 

00 

333,000 

00 

250,000 

00 

57,076 

25 

50,000 

00 

52,500 

00 

50,000 

00 

278,500 

00 

300,000 

00 

97,750 

00 

100,000 

00 

94,000 

00 

100,000 

00 

54,125 

00 

50,000 

00 

108,250 

00 

100,000 

00 

94,456 

00 

100,000 

00 

976 

Market 

value. 

16,000  00 
7,000  00 

241,250  00 

187.000  00 

61,325  00 

52.000  00 
13,200  00 

86.000  00 
57,900  00 

9,575  00 

28.500  00 

210.000  00 

92.000  00 

253.750  00 
229,500  00 

79,250  00 

19,320  00 

150.000  00 

100.750  00 

188.000  00 

319,375  00 

56,625  00 
54,750  00 

294.000  00 

65.000  00 

70.000  00 

55.000  00 

105.000  00 

97.500  00 


i>7G  TRAVELERS 

INSURANCE 

COMPANY. 

Off.  Doc. 

Book 

Par 

Market 

Delaware  and  Hudson  Railroad,  4 

value. 

value. 

value. 

per  cent,  bonds,  1916,  

Des  Moines  and  Fort  Dodge  Rail- 

10,000  00 

10,000  00 

10,175  00 

road,  4 i)er  cent,  bonds,  1935, 
Fort  W'ortli  and  Denver  City,  6 

146,750  00 

150,000  00 

135,000  00 

per  cent,  bonds,  1921,  

Houston,  East  and  West  Texas 
Railroad,  5 per  cent,  bonds. 

164,845  83 

150,000  00 

172,125  00 

1933,  

Illinois  Central  Railroad,  4 per 

43,750  00 

50,000  00 

49,875  00 

cent,  bonds,  1955,  

Louisville  and  Nashville  Railroad, 

99,000  00 

100,000  00 

100,125  00 

t)  per  cent,  bonds,  193U,  

JMinueapolis  and  St.  ]»ouis  Rail- 

163,095  00 

137,000  00 

160,975  00 

road,  5 per  cent,  bonds,  1934, 
Minneapolis  and  St.  Louis  Rail- 

114,678  75 

100,000  00 

108,500  00 

road,  7 per  cent,  bonds,  1909, 
Montana  Central  Railroad,  6 per 

22,453  75 

22,000  00 

22,000  00 

cent,  bonds,  1937,  

Monougahela  River  Railroad,  5 

56,750  00 

50,000  00 

65,000  00 

per  ci'iit.  bonds,  1919,  

Nashville,  Chattanooga  and  St. 
1.0  uis  Railroad,  7 per  cent. 

27,375  00 

25,000  00 

26,250  00 

bonds,  1913,  

Nashville,  Chattanooga  and  St. 
Louis  Railroad,  6 per  cent. 

168,493  75 

150,000  00 

168,187  50 

bonds,  1917,  

New  Vork,  New  Haven  and  Hart- 
ford liailroad,  4 iier  cent. 

27,125  00 

25,000  00 

26,375  00 

bonds,  1914,  

New  York,  New  Haven  and  Hart- 
ford (con\ertible)  6 per  cent. 

96,075  00 

100,000  00 

98,000  00 

bonds,  1948,  

Northern  Ohio  Ralroad,  5 per 

106,030  62 

100,000  00 

134,000  00 

cent,  bends,  1945,  

Northern  Pacific — Great  Northern 
Railroad,  4 per  cent,  bonds. 

110,650  00 

100,000  00 

111,000  00 

19-T,  

Oregon  Railroad  and  Navigation, 

298,900  00 

305,000  00 

302,331  25 

4 per  cent,  bonds,  1946,  

Pennsylvania  Railroad,  3^  per 

39,642  22 

40,000  00 

39,600  00 

cent,  bonds,  1915,  

Pittsburg,  Cincinnati,  Chicago 
and  St.  Louis  Railroad,  4 per 

243,221  25 

250,000  00 

237,500  00 

cent,  bonds,  1945,  

Raleigh  and  Gaston  Railroad,  5 

30,000  00 

30,000  00 

29,775  00 

per  cent,  bonds,  1947,  

St.  Louis,  Iron  Mountain  and 
Southern  Railroad,  G.  C.  and 

105,188  75 

96,000  00 

99,360  00 

L.  G. , 5 per  cent.  l)onds,  1931, 
St.  Louis,  Iron  Mountain  and 
Southern  Rairoad,  R.  and  G. 
Division,  4 per  cent,  bonds. 

110,218  75 

100,000  00 

111,000  00 

1933,  

Southern  Pacific  Railroad,  4 per 

187,500  00 

200,000  00 

176,000  00 

cent,  bonds,  1910,  

Southern  Pacific  Railroad,  4 per 

73,500  00 

75,000  00 

73,875  00 

cent,  bonds , 1955 , 

Terre  Haute  and  Logansport  Rail- 

145,125 00 

150,000  00 

142,875  00 

road,  6 per  cent,  bonds,  1910, 
Union  Pacific  Railroad,  4 per 

15,225  00 

15,000  00 

15,000  00 

cent,  bonds,  1947,  

Union  I’acific  Railroad,  4 per 

92,375  00 

100,000  00 

103,000  00 

cent,  bonds,  2008,  

Utah  and  Northern  Railroad,  4 

144,447  22 

150,000  00 

145,500  00 

per  cent,  bonds,  1933,  

Vermont  Valley  Railroad,  5 per 

49,875  00 

50,000  00 

50,000  00 

cent,  bonds,  1910,  

Western  Maryland  Railroad,  4 

50,500  00 

50,000  00 

50  000  00 

per  cent,  bonds,  1952,  

Wheeling  and  Lake  Erie  Railroad, 
Lake  Erie  Division,  5 per  cent. 

320,250  00 

350,000  00 

288,750  00 

bonds,  1926,  • 

Willmar  and  Sioux  Falls  Rail- 

113,073 75 

100,000  00 

106,250  00 

road,  5 per  cent,  bonds,  1938,. 

52,500  00 

50,0(K)  00 

58,000  00 

No.  12. 
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Chicago  North  Shore  Street  Rail- 
way, G per  cent,  bonds,  1912,  . 
Chicago  and  Milwaukee  Electric 
Street  Railway,  5 per  cent. 

bonds,  1919,  

Cleveland,  Ohio,  Electric  Street 
Railway,  5 per  cent,  bonds, 

1913,  

Detroit,  Mich.,  Electric  Street 
Railway,  5 per  cent,  bonds, 

1916,  

Grand  Rapids,  Michigan,  Street 
Railway,  5 per  cent,  bonds, 

1916,  

Metropolitan,  New  York,  Street 
Railway,  4 per  cent,  bonds, 

2002,  

Northwestern  Elevated,  Chicago, 
Street  Railway,  4 per  cent. 

bonds,  1911,  

Peekskill  Lighting  and  Railroad, 

5 per  cent,  bonds,  1930,  

American  Telephone  and  Telegraph 
Company,  4 per  cent,  bonds, 

1929,  

Galveston  Wharf  Company,  5 

per  cent,  bonds,  1940,  

Northwestern  Telegraph  Company, 

4^  per  cent,  bonds,  1934,  

Northern  Westchester  Lighting 
Company,  5 per  cent,  bonds, 

1955,  

Central  Railroad  Company  of  New 

Jersey,  stock,  

Chicago , Milwaukee  and  St.  Paul , 

preferred  stock,  

Chicago,  Milwaukee  and  St.  Paul, 

preferred  new  stock,  

Chicago,  Milwaukee  and  St.  Paul, 

common  stock,  

Chicago,  Milwaukee  and  St.  Paul, 

common  new  stock,  

Chicago  and  Northwestern,  pre- 
ferred stock,  

Chicago  Great  Western,  deben- 
ture, stock,  

Delaware  and  Hudson,  stock,  .. 
Exeter,  (N.  H.)  Railway  and 

Lighting,  stock,  

Exeter,  (N.  H.)  Railway  and 

Lighting,  stock,  

Illinois  Central,  stock,  

Illinois  Central,  4 per  cent,  leased 

line  stock,  

Oswego  and  Syracuse  stock,  .... 

Pennsylvania  stock,  

Pittsburgh,  Fort  Wayne  and  Chi- 
cago stock , 

St.  Joseph,  South  Bend  and 
Southern,  common  stock,  .... 
Union  Pacific  preferred  stock,  . . 
American  National  Bank,  Hart- 
ford, Conn.,  stock,  

Aetna  National  Bank,  Hart- 
ford, Conn.,  stock,  

City  Bank,  Hartford,  Conn., 

stock  

Farmers  and  Mechanics  National 
Bank,  Hartford,  Conn.,  stock, 
Hartford  Trust  Company,  Hart- 
ford , Conn. , stock , 

Phoenix  National  Bank,  Hart- 
ford, Conn.,  stock,  

New  Britain  National  Bank, 
New  Britain,  stock,  

62—12—1908 


Book  Par 

• value.  value. 


26,500 

00 

25,000 

00 

50,000 

00 

50,000 

00 

256,075 

00 

250,000 

00 

104,750 

00 

100,000 

00 

51,250 

00 

50,000 

00 

243,125 

00 

250,000 

00 

145,437 

50 

150,000 

00 

2,000 

00 

2,000 

00 

97,500 

00 

100,000 

00 

50,000 

00 

50,000 

00 

152,875 

00 

150,000 

00 

3,000 

00 

3,000 

00 

31,375 

00 

30,000 

00 

230,768 

75 

180,000 

00 

120,190 

00 

141,400 

00 

99,217 

50 

102,900 

00 

60,095 

00 

70,700 

00 

23,268 

75 

20,000 

00 

228,375 

00 

250,000 

00 

34,806 

25 

30,000 

00 

15,000 

00 

15,000 

00 

47,000 

00 

60,000 

00 

121,739 

52 

115,000 

00 

39,394 

00 

40,000 

00 

40,600 

00 

20,000 

00 

663,655 

92 

555,450 

00 

173,250 

00 

100,000 

00 

20,000 

00 

50,000 

00 

23,165 

00 

30,000 

00 

44,054 

00 

35,000 

00 

44,261 

62 

34,800 

00 

55,101 

75 

50,100 

00 

48,806 

87 

36,800 

00 

49,878 

15 

50,000 

00 

117,085 

00 

81,700 

00 

17,540 

00 

14,000 

00 

977 

Market 

value. 

20,000  00 

40.000  00 

237.500  00 

92.000  06 

51.500  00 
141,250  or 

132.000  0( 
1,960  00 

93,375  00 

50.000  00 

142.500  00 

2,850  00 

68.400  00 
296,550  00 
205,737  00 
155,379  00 

92,617  00 

45.000  00 

150.000  00 

54.300  00 

15.000  00 

25,200  00 
170,200  00 

39.400  00 

44.000  00 
733,194  00 

173.000  00 

25.000  00 
28,800  00 

47,600  00 

78.300  00 
47,595  00 
40,480  00 

95.000  00 
99,674  00 

24.500  00 
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Book 

value. 


Home  National,  Meridan,  Conn., 

stock,  

National  Bank  of  Commerce,  New 

York,  N.  Y. , stock,  

Metropolitan  Bank,  New  York, 

N.  Y.,  stock,  54,125  00 

Northwestern  Telegraph  Company 

stock,  106,842  50 

Western  Union  Telegraph  Com- 
pany stock,  

Travelers  Indemnity  Company 
stock 619,375  00 


36,467  67 
17,475  00 


91,503  25 


Par 

value. 

26,600  00 

12,500  00 

33,000  00 

100,000  00 

128,000  00 


495,500  00 

Totals,  $12,257,507  52 $11 ,789,450  00 


Market 

value. 

33,516  00 

24,375  00 

54,450  00 

104,000  00 

88,320  00 

619,375  00 

$12,388,845  75 


UNION  HEALTH  AND  ACCIDENT  COMPANY. 


LOCATED  IN  DENVER,  COL. 

(Incorporated  November  2,  1906.  Commenced  business  December  29,  1906.) 

F.  S.  MOORE,  President.  J.  S.  McCLEERY,  Secretary. 


Attorney  for  Pennsylvania,  H.  D.  LYONS,  Connellsville. 

Capital  paid  up  in  cash,  $100,(X)0.00. 

Balance  of  net  ledger  assets,  December  31,  1907,  $170,429  33 

INCOME. 

Net  cash  received  for  accident  and  health  premiums,  70,157  59 

Policy  fees  required  or  represented  by  applications,  15,830  00 


Interest  on  bonds  and  dividends  on  stocks , . . . . 288  00 

Interest  on  deposits,  60  80 


Total  interest,  5,447  67 

Prom  other  sources , viz : Com.  profit  on  real  estate  loan , 592  00 

Profit  on  sale  or  maturity  of  ledger  assets,  200  00 


Total  income $92,227  26 


Sum $262,656  59 


DISBURSEMENTS. 

Total  paid  for  losses  and  claims:  Accident  and  health,  20,124  00 

Investigation  and  adjustment  of  claims:  Accident  and  health,..  58  00 

Policy  fees  retained  by  agents,  15,830  00 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance:  Accident  and  health,  21,445  17 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  12,501  00 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions,  115  70 

Medical  examiners’  fees  and  salaries,  37  00 

Rents,  1,076  50 

State  taxes  on  premiums,  1,289  81 

Insurance  Department  licenses  and  fees,  686  75 

Legal  expenses,  333  55 

Advertising,  808  66 

Printing  and  stationery,  2,004  75 

Postage,  telegraph,  telephone  and  express 1,110  46 
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Stockholders  for  interest  or  dividends,  40,000  00 

Other  disbursements,  traveling  and  general  expense,  $828.03; 
collections,  $2,254.26;  dividends  to  policyholders,  $2,844.65; 
account  defunct  Denver  Savings  Bank,  charged  to  profit  and 

loss,  $1,110.62,  7,037  56 

Agents’  balances  charged  off,  610  88 


Total  disbursements. 
Balance , 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens,  ....  $119,075  00 


Book  value  of  stocks  owned , (Schedule) , . 9 , 500  00 

Cash  in  company’s  office,  56  85 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  6,988  90 

Other  ledger  assets,  viz;  Personal  account  receiv- 
able, $735.80;  furniture  and  fixtures,  $1,- 
230.25,  1,966  05 


Total  net  ledger  assets,  as  per  balance. 


$125,069  79 
$137,586  80 


$137,586  80 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages,  $2,677  32 

Interest  accrued  on  other  assets,  bank  account,  31  04 


Total  outstanding  interest,  

Market  value  of  stocks  over  book  value,  

Gross  premiums  in  course  of  collection,  viz;  Accident  and  health 
on  policies  issued  subsequent  to  October  1,  1908,  


2,708  36 
1,140  00 

1,681  70 


Gross  assets. 


$143,116  86 


Deduct  Assets  Not  Admitted. 

Personal  account  receivable,  $735  80 

Furniture  and  fixtures,  1,230  25 


Total,  1,966  05 


Total  admitted  assets,  $141,150  81 


LIABILITIES. 

Accident  and  health  claims  m process  of  adjust- 
ment,   $215  15 

Accident  and  health  claims  reported,  proofs  not 

received,  1,768  35 


Total  unpaid  claims  and  expenses  of  settlement,  

Unearned  premiums  at  50  per  cent,  upon  all  unexpired  risks  run- 
ning one  year  or  less , 

Commissions,  brokerage  and  other  charges  due  agents  or  brok- 
ers on  policies  issued  subsequent  to  October  1st,  viz:  Ac- 
cident and  health,  

State,  county  and  municipal  taxes  due  or  accrued,  

Advance  premiums,  


$1,983  50 
2,162  90 


351  64 
1,309  31 
2,259  50 


Total  liabilities,  except  capital,  $8,066  85 

Capital  paid  up  in  cash,  $100,000  00 

Surplus  over  all  liabilities,  33,083  96 


Surplus  as  regards  policy  holders,  133,083  96 


Total  liabilities,  $141,150  81 

EXHIBIT  OP  PREMIUMS. 

Accident  and 
health. 

In  force  on  the  31st  of  December,  1907,  $4,831  35 

Written  or  renewed  during  the  year,  69,866  74 


Total,  $74,698  09 

Deduct  expirations  and  cancellations,  70,372  29 

Net  premiums  in  force  December  31st,  1908,  $4,325  80 
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GENERAL  INTERROGATORIES. 

Gross  premiums  received  from  organization,  $144,454  72 

Total  losses  paid  from  organization,  43,190  05 

Total  dividends  declared  from  organization,  cash,  40,000  00 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  50,998  00 

Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  $2,547  95 

Increase  in  above  estimates  during  the  year,  403  85 

Total $2,951  80 

Losses  and  claims  incurred  during  the  year,  viz:  Accident  and 
health,  19,155  70 

Total,  $22,107  50 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses  and 
claims  of  1908 , $17 , 172.20 ; losses  and  claims  of  previous 
years,  $2,951.80,  20,124  00 

Losses  and  claims  unpaid  December  31,  1908,  $1,983  50 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Premiums  Losses  Taxes  paid  on 

received.  paid.  premiums. 

Accident  and  health,  $1,875  58  $490  85  $37  51 


SCEDULE. 

Book  Par  Market 

value.  value.  value. 

Central  National  Bank , Denver 

Colorado,  capital  stock,  $9,500  00  $7,600  00  $10,640  00 


UNITED  STATES  GUARANTEE  COMPANY. 

LOCATED  IN  NEW  YORK  CITY. 

(Incorporated  and  commenced  business  January  18,  1890.) 

EDWARD  RAWLINGS,  President.  DANIEL  J.  TOMPKINS,  Secretary. 

Attorney  for  Pennsylvania,  EDWARD  R.  MUNRO,  Pittsburgh. 

Capital  paid  up  in  cash,  $250,000.00. 

Balance  of  net  ledger  assets,  December  31,  1907,  $694,838  95 

INCOME. 

Net  cash  received  for  fidelity  premiums,  163,619  32 

Interest  on  bonds  and  dividends  on  stocks,  ....  $19,902  94 

Interest  on  deposits,  1,764  31 

Total  interest,  21,667  25 

From  other  sources,  viz:  Premiums  paid  in  advance  on  1909 

risks,  40  75 

Profit  on  sale  or  maturity  of  ledger  assets,  (U)0  00 

Total  income,  $185,927  32 

Sum,  $880,766  27 
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DISBURSEMENTS. 

Total  paid  for  fidelity  losses  and  claims,  

Investigation  and  adjustment  of  claims,  fidelity,  

Commission  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance,  fidelity,  _ 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes , 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions , 

Inspections  (other  than  medical  and  claim),  

Rents,  

Taxes  on  real  estate,  

State  taxes  on  premiums,  

Insurance  Department  licenses  and  fees,  

Legal  expenses , 

Advertising,  

Printing  and  stationery,  

Postage,  telegraph,  telephone  and  express,  

Stockholders  for  interest  or  dividends,  

Other  disbursements,  sundry  office  charges,  

Loss  on  sale  or  maturity  of  ledger  assets,  


$41,852  89 
979  06 

21,214  66 

38,516  77 

7,909  00 
1,583  84 
7,192  92 
35  73 
1,791  97 
491  00 
989  08 
71  00 
2,289  74 
4,088  73 
22,500  00 
6,141  57 
259  28 


Total  disbursements,  $157,907  24 

Balance,  $722,859  03 


LEDGER  ASSETS. 


Book  value  of  bonds  owned  $481,310.34,  and 

stocks,  $168,452.50,  (Schedule),  $649,762  84 

Cash  in  company’s  office,  794  46 

Cash  deposited  in  trust  companies  and  banks 

not  on  interest,  5,277  50 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  67,024  23 


Total  net  ledger  assets,  as  per  balance. 


$722,859  03 


Non-Ledger  Assets. 


Interest  accrued  on  bonds,  3,421  66 

ijrross  premiums  in  course  of  collection,  viz: 


On  policies 

issued  subse-  On  policies 

quent  to  Oct.  issued  prior 

1,  1908.  to  Oct.  1,  1908. 

Fidelity,  $15,815  01  $1,642  30  17,457  31 

Gross  assets,  $743,738  00 


Deduct  Assets  Not  Admitted. 

Gross  premiums  in  course  of  collection  written 

prior  to  October  1st,  $1,642  30 

Book  value  of  bonds  and  stocks  over  market 
value,  84,282  84 


Total,  85,925  14 


Total  admitted  assets,  $657,812  86 


LIABILITIES. 


Fidelity  claims  in  process  of  adjustment,  $8,271  00 

Fidelity  claims  reported,  proofs  not  received,  19,785  23 

Fidelity  claims  resisted,  2,708  93 


Total,  $30,765  16 

Deduct  re-insurance,  14,714  34 


Total  unpaid  claims  and  expenses  of  settlement, 


$16,050  82 
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Unearned  premiums  at  50  per  cent,  upon  all  un- 
expired risks  running  one  year  or  less,  $33,144  75 

Unearned  premiums  pro  rata  upon  all  unexpired 

risks  running  more  than  one  year,  652  08 

Reserve  on  excise  bond  premiums  October  1, 

1908,  23,494  86 


Total  unearned  premiums,  57,291  69 

Commissions,  brokerage  and  other  charges  due  agents  or  brok- 
ers on  policies  issued  subsequent  to  October  1st,  fidelity,  ..  498  11 

State,  county  and  municipal  taxes  due  or  accrued,  1,722  83 

Re-insurance,  2,636  84 

Advance  premiums , . .' 40  75 

Other  liabilities,  viz:  Voluntary  reserve  for  contingencies,  10,000  (X) 


Total  liabilities,  except  capital,  $88,241  04 

Capital  paid  up  in  cash,  $250,000  00 


Surplus  as  regards  policy  holders,  569,574  82 


Total  liabilities,  $657,812  86 


EXHIBIT  OP  PREMIUMS. 


Fidelity. 

In  force  on  the  31st  of  December,  1907 $150, 8^  87 

Written  or  renewed  during  the  year,  266,802  06 


Total,  $417,632  93 

Deduct  expirations  and  cancellations,  275,298  04 


In  force  at  the  end  of  year,  $142,334  89 

Deduct  amount  re-insured,  42,118  91 


Net  premiums  in  force  December  31st,  1908,  $100,215  98 


GENERAL  INTERROGATORIES. 


Gross  premiums  received  from  organization,  $2,052,259  71 

Total  losses  paid  from  organization,  613,114  72 

Total  dividends  declared  from  organization,  cash,  262,500  00 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  32,200  00 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  $10,547  50 

Decrease  in  above  estimates  during  the  year,  3,285  96 


Total $7,261  54 

Losses  and  claims  incurred  during  the  year,  viz:  Fidelity,  ...  50,642  17 


Total,  $57,903  71 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses  and 
claims  of  1908,  $36,541.74;  losses  and  claims  of  previous 
years,  $5,311.15,  41,852  89 


Losses  and  claims  unpaid  December  31,  1908,  $16,050  82 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Premiums 

Losses 

Taxes  paid  on 

received. 

paid. 

premiums. 

Fidelity,  

$3,229  59 

$110  99 

$64  60 

SCHEDULE. 


Book  Par 

value.  value. 

New  York  City  consolidated  stock, 

registered,  2^  per  cent.,  1929,  $102,325  34  $100,000  00 

New  York  City  interchangeable  3i 

per  cent,  bonds,  1954,  103,250  00  100,000  00 

New  York  City  registered  3i  per 

cent,  bonds,  1940  84.720  00  75.000  00 


Market 

value 

$81,000  00 
90,000  00 
68,250  00 
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New  York  City  registered  3^  per 

cent,  bonds,  1941,  

New  York  City  coupon  3^  per  cent. 

bonds,  1927,  

New  York  City  (Brooklyn’s)  reg- 
istered 3^  per  cent,  bonds,  1920, 
New  York  City  State  canal  im- 
provement 3 per  cent,  bonds 

1958 

Lake  Shore  and  Michigan  South- 
ern Railway  debenture  4 per 

cent,  bonds , 1931 , 

Buffalo,  Rochester  and  Pittsburgh 
Railway  consolidated  4|  per 

cent,  bonds,  1957,  

Western  Union  Telegraph  Com- 
pany stock , 

Pittsburgh,  Fort  Wayne  and  Chi- 
cago Railroad  Company  guaran- 
teed stock , 

Norfolk  and  Western  Railroad 
Company  preferred  stock , .... 

Great  Northern  Railway  preferred 

stock,  

New  York,  Lackawanna  and  West- 
ern Railroad  Company  guaran- 
teed stock , 

Third  Avenue  Railroad  Company 
guaranteed  stock , 

Totals , 


Book 

value. 

54,250  00 

11,087  50 

51,847  50 

30,506  25 

23,183  75 

20,140  00 
32,377  50 

37,850  00 
19,625  00 
39,300  00 

11,400  00 
27,900  00 
$649,762  84 


Par 

value. 

50.000  00 

10.000  00 

50.000  00 

30.000  00 

25.000  00 

19.000  00 

41.000  00 

20.000  00 

25.000  00 

30.000  00 

10.000  00 

20,000  00 

$605,000  00 


Market 

value. 

45.500  00 
9,400  00 

47.500  00 

30.000  00 

24.000  00 

20,140  00 
28,290  00 

35.000  00 

22.000  00 

44,100  00 

12,700  00 
7,600  00 
$565,480  00 


UNITED  STATES  CASUALTY  COMPANY. 


LOCATED  IN  NEW  YORK  CITY. 

(Incorporated,  May  2,  1895.  Commenced  business.  May  3,  1895.) 

EDSON  S.  LOTT,  President.  D.  G.  LUCKETT,  Secretary. 

Attorney  for  Pennsylvania,  MAURICE  W.  SLOAN,  550  Drexel  Building, 

Philadelphia. 


Capital  paid  up  m cash,  $400,000.00. 
Balance  of  net  ledger  assets,  December  31,  1907 


From  premiums: 


Accident,  

Health 

Liability , 

Steam  boiler,  .... . 
Burglary  and  theft , 

Sprinkler 

Workmen’s  c o 1 1 e c- 
tive,  


INCOME. 

Deduct  re-in- 
surance, re- 
Dross  turn  premiums, 
premiums.  etc. 

$863,629  60  $311,660  36 
337,275  71  151,171  50 

696,019  31  224,401  32 
58,177  56  24,426  66 

61,534  47  17,462  97 

62,098  32  21,818  36 

11,210  74  1,744  08 


Net  premiums 
received. 

$551,969  24 
186,104  21 
471,617  99 
33,750  90 
44,071  50 
40,279  96 

9,466  66 


xset  cash  received  for  premiums 

Interest  on  mortgage  loans,  $8,581  71 

Interest  on  bonds  and  dividends  on  stocks,  ...  69,800  73 

Interest  on  deposits,  1,335  81 


$2,088,077  50 


1,337,260  46 


Total  interest. 


79,718  25 
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From  other  sources,  viz:  Recovery  of  uncollectible  premiums 

previously  charged  to  profit  and  loss,  345  36 

Profit  on  sale  or  maturity  of  ledger  assets,  427  50 

Total  income,  1,417,751  57 

Sum,  $3,505,829  07 


DISBURSEMENTS. 


Gross 

paid  for  Deduct  re- 
losses. insurance. 


Accident,  

Health,  

Liability,  

Steam  boiler,  

Burglary  and  theft. 

Sprinkler,  

Workmen’s  c o 1 1 ec- 
tive , 


$206,279  23 
71,058  83 
174,739  62 
1,333  35 
11,545  77 
7,824  14 

1,964  26 


$7,746  31 
190  50 


305  87 
46  89 
338  39 


Net  paid 

for  losses. 

$198,532  92 
70,868  33 
174,739  62 
1,027  48 
11,498  88 
7,485  75 

1,964  26 


Total  paid  for  losses  and  claims,  

Investigation  and  adjustment  of  claims,  accident,  $21,974.91; 
health,  $6,559.61;  sprinkler,  $1,022.99;  liability,  $49,- 
535.06;  steam  boiler,  $359.16;  burglary  and  theft,  $772.47; 

workmen’s  collective,  $799.56,  

Commission  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance,  accident,  $169,214.03;  health,  $57,- 
011.94;  sprinkler,  $11,165.61;  liability,  $123,078.03;  steam 
boiler,  $8,864.03;  burglary  and  theft,  $12,920.81;  work- 
men’s collective,  $2,382.39,  

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions , 

Inspections  (other  than  medical  and  claim),  

Rents,  

Taxes  on  real  estate,  

State  taxes  on  premiums,  

Insurance  Department  licenses  and  fees,  

All  other  licenses,  fees  and  taxes,  

Legal  expenses , 

Advertising,  

Printing  and  stationery,  

Postage , telegraph , telephone  and  express , 

Furniture  and  fixtures,  

Stockholders  for  interest  or  dividends,  

Other  disbursements,  extended  free  accident  insurance,  $7,- 
539.36;  miscellaneous,  $4,400.00;  interest  on  temporary  loan, 
$85.56;  profit  and  loss,  (premiums  uncollectible),  $207.18, 
Loss  on  sale  or  maturity  of  ledger  assets,  


$466,117  24 
81,023  76 


384,636  84 

100,707  53 

52,661  02 
20,476  95 
17,007  42 
58  06 
19,670  46 
6,528  68 
1,593  83 
922  68 
2,636  75 
27,809  34 
12,830  66 
2,711  56 
39,980  00 


12,232  10 
3,172  50 


Total  disbursements. 


$1,252,777  38 


Balance,  $2,253,051  69 

LEDGER  ASSETS. 


Book  value  of  real  estate,  $5,000  00 

Mortgage  loans  on  real  estate,  first  liens,  245,000  00 

Book  value  of  bonds  owned,  $1,159,043.36,  and 

stocks,  $707,495.75,  (Schedule),  1,866,539  11 

Cash  in  company’s  office,  9,666  69 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  98,037  46 

Cash  deposited  in  trust  companies  and  banks 

not  on  interest,  28,655  85 

Bills  receivable,  152  58 


Total  net  ledger  assets,  as  per  balance. 


$2,253,051  69 


Non-Ledger  Assets. 


Interest  accrued  on  mortgages,  $3,867  70 

Interest  accrued  on  bonds,  9,269  87 


Total  outstanding  interest. 


13,137  57 


No.  12. 


UNITED  STATES  CASUALTY  COMPANY. 


985 


Gross  premiums  in  course  of  collection,  viz: 

Accident,  

Health,  

Liability,  

Steam  boiler,  

Burglary  and  theft,  

Sprinkler 

Workmen’s  collective,  

Total , 

Gross  assets,  


On  policies 
issued  subse- 
quent to  Oct. 

1,  1908. 

$50,052  49 
23,261  56 
51,034  86 
5,157  38 
7,154  29 
4,055  13 
382  54 


141,098  25 
$2,407,287  5] 


Deduct  Assets  Not  Admitted. 

Bills  reecivable,  $152  58 

Reserve  for  re-insurance  in  companies  not  ad- 
mitted in  New  York,  11,536  74 

Book  > value  of  bonds  and  stocks  over  market 
value,  145,719  11 


Total,  157,408  43 


Total  admitted  assets. 


$2,249,879  08 


LIABILITIES. 


Accident  claims  in  process  of  adjustment,  ....  $37,940  00 

Accident  claims  resisted,  29,056  00 

Health  claims  in  process  of  adjustment,  11,535  00 

Health  claims  resisted,  810  00 

Steam  boiler  claims  in  process  of  adjustment,  211  00 

Steam  boiler  claims  resisted,  327  00 

Burglary  and  theft  claims  in  process  of  adjust- 
ment,   1,415  00 

Burglary  and  theft  claims  resisted,  450  00 

Sprinkler  claims  in  process  of  adjustment , . . . 25  00 

Workmen’s  collective  claims  in  process  of  ad- 
justment,   417  00 


Total,  .$82,186  00 

Special  reserve  for  unpaid  liability  losses,  ....  93,216  44 


Total  unpaid  claims  and  expenses  of  settlement,  

Unearned  premiums  at  50  per  cent,  upon  all  un- 
expired risks  running  one  year  or  less,  $555,360  22 

Unearned  premiums  pro  rata  upon  all  unexpired 

risks  running  more  than  one  year,  83,788  04 


Total  unearned  premiums,  

Commissions,  brokerage  and  other  charges  due  agents  or  brok- 
ers on  policies  issued  subsequent  to  October  1st,  viz:  Ac- 
cident, $14,014.70;  health,  $6,513.24;  liability,  $14,289.76; 
steam  boiler,  $1,444.07;  burglary  and  theft,  $2,003.20; 
sprinkler,  $1,135.43;  workmen’s  collective,  $107.11,  .... 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.,  due  or 

accrued , 

State,  county  and  municipal  taxes  due  or  accrued,  

Dividends  due  stockholders,  

Reinsurance , 

Other  liabilities,  viz:  Additional  special  reserve  for  claims  $100,- 
000,00;  voluntary  reserve,  $100,084.02,  


Total  liabilities,  except  capital. 

Capital  paid  up  in  cash,  

Surplus  over  all  liabilities,  

Surplus  as  regards  policy  holders,  ... 


$400,000  00 . 
750,000  00 


$175,402  44 


639,148  26 


39,507  51 

7,000  00 
24,000  00 
10,060  00 
4,676  85 

200,084  02 


$1,099  879  08 


1,150,000  00 
$2,249,879  08 


Total  liabilities. 
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EXHIBIT  OP  PREMIUMS. 


Accident. 

In  force  on  tne  31st  of  December, 

1907,  $494,768  20 

Written  or  renewed  during  the 
year,  800,314  13 

Health. 
$165,668  64 
311,155  52 

Liability. 
$424,749  87 
626,216  42 

Total,  $1,295,082  33 

Deduct  expirations  and  cancella- 
tions,   807,777  49 

$476,824  16 
304,217  98 

$1,050,966  29 
625,050  30 

In  force  at  the  end  of  year,  

Deduct  amount  re-insured,  

425,915  99 
3,204  77 

Net  premiums  in  force  Decem- 
ber 31st,  1908,  $487,304  84 

$172,606  18 

$422,711  22 

In  force  on  the  31st  of  December,  1907,  

Written  or  renewed  during  the  year,  

Steam 
boiler. 
$76,854  07 
52,222  65 

Burglary  and 
theft. 

$37,345  96 
56,896  41 

Total , 

Deduct  expirations  and  cancellations,  

$129,076  72 
. 53,923  24 

$94,242  37 
39,952  19 

In  force  at  the  end  of  year,  

$54,290  18 
2,226  45 

Deduct  amount  re-insured,  

Net  premiums  in  force  December  31st, 
1908,  

$75,153  48 

$52,063  73 

Workmen’s  collective. 
In  force  on  the  31st  of  December,  1907,  ....  $4,672  33 

Written  or  renewed  during  the  year,  8,319  32 

Sprinkler. 
$38,324  78 
57,987  10 

Total , 

Deduct  expirations  and  cancellations,  

$12,991  65 
7,866  77 

$96,311  88 
51,646  97 

Net  premiums  in  force  December  31st, 
1908,  

$5,124  88 

$44,664  91 

GENERAL  INTERROGATORIES. 


Gross  premiums  received  from  organization,  $12,603,990  59 

Total  losses  paid  from  organization,  4,852,479  61 

Total  dividends  declared  from  organization,  cash,  112,500  00 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  105,400  00 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  $185,002  64 

Increase  in  above  estimates  during  the  year,  57,022  66 


Total,  $242,025  30 

Losses  and  claims  incurred  during  the  year,  viz:  Accident, 

$213,941.74;  health,  $80,419.81;  liability,  $161,054.28; 
steam  boiler,  $1,787.02;  burglary  and  theft,  $12,529.80; 
sprinkler,  $7,771.45;  workmen’s  collective,  $3,014.04,  ...  480,518  14 


Total,  $722,543  44 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses  and 

claims  of  1908,  $362,287.80;  losses  and  claims  of  previous 
years,  $184,853.20,  547,141  00 


Losses  and  claims  unpaid  December  31,  1908,  $175,402  44 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Premiums  Losses  Taxes  paid 


received.  paid.  on  premiums. 

Accident , $36 , 990  67  $10 , 481  13  

Health,  17,952  61  6,906  20  
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Liability,  73,319  09  21,391  85 

Burglary  and  theft,  2,174  13  900  71 

Steam  boiler,  8,550  23  723  81 

Sprinkler,  4,658  75  101)  18 

Workmen’s  collective,  847  18  138  96 


Totals,  $144,492  66  $40,651  84  $2,889  85 


SCHEDULE. 


Consolidated  Stock  of  the  City  of 
New  York  gold  2^  per  cent. 

bonds , 1929 , 

Consolidated  Stock  of  the  City  of 
New  York  gold  (for  the  Wash- 
ington Bridge  Park)  3 per  cent. 

bonds , 1920 , 

Consolidated  Stock  of  the  City  of 
i>ew  York  City  gold  (for  the  re- 
demption of  bonds  and  stocks 
maturing  in  -l896),  3^  per  cent. 

bonds,  1922,  

Consolidated  Stock  of  the  City  of 
New  York  gold  (additional  dock) 
3^  per  cent,  bonds , 1928 , .... 
Consolidated  Stock  of  the  City  of 
New  York  gold  (street  and  park 
opening  fund  stock) , 3^  per  cent. 

bonds,  1918,  

Corporate  Stock  of  the  City  of 
New  York  gold  (school  houses 
and  sites),  3i  per  cent,  bonds, 

1940,  

Baltimore  and  Ohio  Railroad  Com- 
pany first  mortgage  gold  4 per 

cent,  bonds . 1948 , 

Atchison,  Topeka  and  Santa  Fe 
Railway  Company  gold  4 per 

cent,  bonds,  1995,  

Atchison,  Topeka  and  Santa  Fe 
Railway  Company  gold  conver- 
tible 4 per  cent,  bonds,  1955, . . 
Erie  Railroad  (prior  lien)  gold  4 

per  cent,  bonds,  1996,  

Third  Avenue  Railroad  Company 
first  mortgage  gold  New  York 
City  4 per  cent,  bonds,  2CK)0, . . 
Long  Island  Railroad  unified  50 
years  mortgage  4 per  cent. 

bonds,  1949,  

Baltimore  and  Ohio  Railroad  Com- 
pany gold  (Pittsburg,  Lake  Erie 
and  West  Virginia  System) , 4 

per  cent,  bonds,  1941,  

Colorado  and  Southern  Railroad 
Company  first  mortgage  gold  4 

per  cent,  bonds,  1929,  

Corporate  gold  stock  of  the  City 
of  New  York  (street  and  park 
openings),  3^  per  cent,  bonds, 

1953,  

City  of  Cleveland,  Ohio,  park  4 

oer  cent,  bonds,  1933,  

Poughkeepsie  City  and  Wapping- 
ers’  Falls  Electric  Railway  Com- 
pany first  mortgage  gold  5 per 

cent,  bonds,  1924,  

City  of  Richmond,  Virginia,  re- 
funding 4 per  cent,  bonds , 1938 , 
City  of  Norfolk,  Virginia,  Atlan- 
tic City  Ward  improvement  4 

per  cent,  bonds,  1932,  

Manhattan  Railway  Company  con- 
solidated mortgage  gold.  New 
York  City,  4 per  cent,  bonds, 
1990,  


Book 

value. 

$256,316  56 
25,093  75 

37,450  00 
228,637  50 

43.000  00 

55,312  50 

20,050  00 

101,587  50 

6,000  00 

49,187  50 

24,477  50 

25,093  75 

48,500  00 
18,025  00 

51,062  50 

60.000  00 

40,099  30 
15,956  25 

4,943  75 

48,250  00 


Par 

value. 

$283,000  00 

25.000  00 

35.000  00 

210,000  00 

40.000  00 

50.000  00 

20.000  00 

100,000  00 

6,000  00 

50.000  00 

25.000  00 

25.000  00 

50.000  00 

20.000  00 

50.000  00 

60.000  00 

40.000  00 

15.000  00 

5,000  00 

50.000  (K) 


Market 

value. 

$229,230  00 
22,750  00 

33.250  00 
195,300  00 

38.400  00 

45.500  00 
20.200  00 

100,000  00 

6,180  00 

44.500  00 

17.500  00 

23.250  00 

48.000  00 

19.400  00 

45.000  00 

62.400  00 

38,800  00 
14,300  00 

4,750  00 

49.500  00 
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Atchison,  Topeka  and  Santa  Fe 
Railway  Company  preferred 

stock , 

Union  Pacific  Railroad  Company 

preferred  stock , 

Southern  Pacific  Company  pre- 
ferred stock , 

Manhattan  Railway  Company, 

New  York  City,  stock,  

Southern  Railway  Company  pre- 
ferred trust  certificates  stock , . . 
Consolidated  Gas  Company  of 

New  York  stock,  

Chicago  and  Northwestern  Rail- 
way Company  common  stock. 
The  Fourth  National  Bank  of  the 

City  of  New  York  stock,  

Right  to  purchase  200  shares  The 
New  York  and  New  Jersey  Tele- 
phone Company  stock,  


value. 

Book 


value. 

Par 


value. 

Market 


50,612 

50 

50,000 

00 

51,000 

00 

46,412 

50 

50,000 

00 

48,000 

00 

186,050 

00 

161,000 

00 

194,810 

00 

207,812 

50 

130,000 

00 

198,900 

00 

99,775 

00 

100,000 

00 

62,000 

00 

80,612 

50 

50,000 

00 

65,000 

00 

13,112 

50 

10,000 

00 

18,400 

00 

20,577 

00 

10,000 

00 

20,700 

00 

2,531 

25 

2,800 

00 

866,539 

11 

$1,720,000 

00 

$1,720,820 

00 

UNITED  STATES  HEALTH  AND  ACCIDENT  INSURANCE  COM- 
PANY. 


LOCATED  IN  SAGINAW,  MICH. 

(Incorporated,  December  27,  1900.  Commenced  business,  January  29,  1901.) 

J.  B.  PITCHER,  President.  J.  M.  PITCHER,  Secretary. 

Attorney  for  Pennsylvania,  WM.  A.  WILSON,  40G  Crozer  Building, 

Philadelphia. 


Capital  paid  up  in  cash,  $300,000.00. 


Balance  of  net  ledger  assets,  December  31,  1907, 


$661,007  94 


INCOME. 

Net  cash  received  for  accident  and  health  premiums,  938,557  10 

Policy  fees  required  or  represented  by  applications,  135,575  (X) 

Interest  on  mortgage  loans,  $705,68 

Interest  on  bonds  and  dividends  on  stocks,  ...  25,515  85 

Interest  on  deposits,  458  97 


Total  interest,  26,680  50 

From  other  sources,  viz:  Change  of  policy  fees,  425  .50 

Profit  on  sale  or  maturity  of  ledger  assets,  1,654  88 

Increase  in  book  value  of  ledger  assets,  6,006  25 


Total  income,  $1,108,899  23 


Sum,  $1,769,907  17 


DISBURSEMENTS. 


Total  paid  for  losses  and  claims,  accident  and  health,  $426,182  23 

Investigation  and  adjustment  of  claims,  accident  and  health,  2,334  27 

Policy  fees  retained  by  agents,  135,575  00 

Commission  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance,  accident  and  health,  216,391  26 
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Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  63,475  50 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions,  70,624  44 

Medical  examiners’  fees  and  salaries,  4,110  43 

Inspections  (other  than  medical  and  claim),  468  00 

Rents,  21,782  90 

Repairs  and  expenses  (other  than  taxes)  on  real  estate,  leased 

for  home  office,  461  09 

State  taxes  on  premiums,  17,517  41 

Insurance  Department  licenses  and  fees,  4,265  05 

All  other  licenses,  fees  and  taxes,  796  85 

Legal  expenses,  110  23 

Advertising,  2,130  93 

Printing  and  stationery,  12,182  24 

Postage,  telegraph,  telephone  and  express,  18,483  85 

Furniture  and  fixtures,  5,649  15 

Stockholders  for  interest  or  dividends,  36,000  00 

Other  disbursements,  home  ofiice  supplies,  $1,345.35;  general 
expenses , $1 , 582.82 ; premiums  paid  on  bonds  purchased 
$11,509.30;  premium  paid  on  fidelity  bonds  of  agents,  collec- 
tors and  employes,  $2,157.32,  16,594  79 

Agents’  balances  charged  off,  901  67 

Loss  on  sale  or  maturity  of  ledger  assets,  426  00 


Total  disbursements,  $1,062,463  35 


Balance,  $707,443  82 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens,  ....  $6,300  00 

Book  value  of  bonds  owned,  $630,277.19,  and 

stocks,  $1,000.00  (Schedule),  631,277  19 

Cash  in  company’s  office,  108  47 

Cash  deposited  in  trust  companies  and  banks  not 
on  interest,  69,758  16 


Total  net  ledger  assets,  as  per  balance, 


$707,443  82 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages,  $66  33 

Interest  due  and  accrued  on  bonds,  10,010  49 


Total,  outstanding  interest,  10,076  82 

Gross  premiums  in  course  of  collection,  on  policies  issued  sub- 
sequent to  October  1,  1908:  Accident  and  health, 62,797  93 


Gross  assets,  $780,318  57 


Deduct  Assets  not  Admitted. 


Book  value  of  bonds  over  market  value,  5,701  20 

Total  admitted  assets,  $774,617  37 


LIABILITIES. 


Accident  and  health  claims  in  process  of  adjust- 
ment,   $778  37 

Accident  and  health  claims  reported,  proofs  not 

received,  50,400  00 

Accident  and  health  claims  resisted,  3,630  00 


Total  unpaid  claims  and  expenses  of  settlement,  $54,808  87 

Unearned  premiums  at  50  per  cent,  upon  all  unexpired  risks 

running  one  year  or  less,  87,145  39 

Commissions  brokerage  and  other  charges  due  agents  or  brokers 
on  policies  issued  subsequent  to  October  1st,  viz:  Accident  and 

health,  21,922  28 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.,  due  or 

or  accrued,  4,000  0(h 
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State,  county  and  municipal  taxes  due  or  accrued,  18,885  79 

Re-insurance,  168  05 

Advance  premiums,  11,804  07 


Total  liabilities,  except  capital,  $198,73.3  95 

Capital  paid  up  in  cash,  . . . : $300,000  00 

Surplus  over  all  liabilities,  275,883  42 


Surplus  as  regards  policy  holders,  575,883  42 


Total  liabilities, 


$774,617  37 


EXHIBIT  OF  PREMIUMS. 


Accident 
and  Health 

In  force  on  the  31st  of  December,  1907, $126,472  69 

Written  or  renewed  during  the  year,  1,010,163  92 


Total,  $1,136,636  61 

Deduct  expirations  and  cancellations,  962,345  83 


Net  premiums  in  force  December  31st,  1908, $174,290  78 


GENERAL  INTERROGATORIES. 


Gross  premiums  received  from  organization,  $5,685,484  41 

Total  losses  paid  from  organization,  2,795,562  38 

Total  dividends  declared  from  organization,  cash,  $250,000.00; 

stock,  $100,000.00,  350,000  00 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par, . . 200,250  00 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907 $59,546  83 

Increase  in  above  estimates  during  the  year, 7,353  35 


Total,  $66,900  18 

Losses  and  claims  incurred  during  the  year,  viz:  Accident  and 
health,  414,090  42 


Total,  $480,990  60 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses  and 
claims  of  1908,  $359,282.05;  losses  and  claims  of  previous 
years,  .$66,900  18,  426,182  23 


Losses  and  claims  unpaid  December  31,  1908, $54,808  37 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Accident  and  health. 


Arizona  territory  capital  building 

5 per  cent,  bonds,  1948,  

Arizona  territory  funding  5 per 

cent,  bonds,  1942,  

City  of  Charlotte,  Michigan,  pav- 
ing 4 per  cent,  bonds,  1909- 

10-11 , 

City  of  Cheboygan,  Michigan,  city 
hall  and  paving  5 per  cent. 

bonds,  1917-18-19,  . 

City  of  Cheboygan,  Michigan,  city 
paving  4 per  cent,  bonds,  1909- 
17,  


Premiums 
Received. 
$71,764  82 

Losses 

Paid. 

$33,453  56 

Taxes  Paid 
on  Premiums. 
$1,435  29 

SCHEDULE. 

Book 

Par 

Market 

value. 

value. 

value. 

.$2,000  00 

.$2,000  00 

.$2,121  20 

5,000  00 

5,000  00 

5,1.50  00 

5,250  00 

5,250  00 

5,250  00 

5,000  00 

5,000  00 

5,250  00 

18,000  00 

18,000  00 

18,000  00 
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Book 

Par 

Market 

Colfax,  Mead  and  Verona  town- 
ships, Huron  county,  Michigan, 
school  5 per  cent,  bonds,  1909- 

value. 

value. 

value. 

17,  

City  of  Escanaba,  Michigan,  re- 
funding 5 per  cent,  bonds,  1909- 

2,600  00 

2,600  00 

2,600  00 

12 

Crant  county.  New  Mexico,  re- 
turn ':ng  gold  5 per  cent,  bonds, 

8,000  00 

8,000  00 

8,000  00 

193:^,  

City  of  Guthrie,  Oklahoma,  sewer 

13,000  00 

13,000  00 

13,774  80 

5 per  cent,  bonds,  1937,  

Hersey  township,  Osceola  county, 
Michigan,  bridge  5 per  cent. 

10,000  00 

10,000  00 

10,373  00 

bonds , 1909-13 , 

Village  of  Highland  Park,  Michi- 
gan, water  works  extension  4i 

5,000  00 

5,000  00 

5,000  00 

per  cent,  bonds,  1928,  

City  of  Hobart,  Oklahoma,  fund- 
ing 6 per  cent,  bonds,  1924-33, 
Village  of  Houghton,  Michigan, 
water  works  5 per  cent,  bonds. 

7,000  00 

7,000  00 

7,315  00 

9,000  00 

9,000  00 

10,413  00 

1984,  

City  of  McAlester,  Indian  Terri- 
tory, school  5 per  cent,  bonds. 

5,000  00 
1 

5,000  00 

5,550  00 

1937,  

City  of  Midland,  Michigan,  sewer 

20,000  00 

20,000  00 

21 ,200  00 

per  cent,  bonds,  1909-11.  . . . 
City  of  Muskegon,  Michigan, 
water  works  5 per  cent,  bonds. 

8,027  19 

8,027  19 

8,027  19 

1929,  

Territory  of  New  Mexico  4 per 

10,000  00 

10,000  00 

11,150  00 

cent,  bonds,  1938,  

City  of  New  York  corporate  stock 

7,000  00 

7,000  00 

7,140  00 

3i  per  cent,  bonds,  1952 

Oklahoma  county,  Oklahoma, 

funding  6 per  cent,  bonds,  1917- 

100,000  00 

100,000  00 

92,125  00 

21,  

City  of  Oklahoma,  Oklahoma, 

20,000  00 

20,000  00 

23,000  00 

school  6 per  cent,  bonds,  1914, 
Pima  county,  Arizona,  school  dis- 
trict No.  1 bu'lding  4|  per  cent. 

22,000  00 

22,000  00 

23,889  80 

bonds,  1927,  

City  of  Saginaw  city  hall,  sewer, 
street  and  sidewalk  4 per  cent. 

10,000  00 

10,000  00 

10,000  00 

bonds,  1909-17,  

City  of  Tucson,  Arizona,  water 

52,400  00 

52,400  00 

52,400  00 

4^  per  cent,  bonds,  1938,  

Warren  township,  Michigan,  high- 
way improvement  4J  per  cent. 

10,000  00 

10,000  00 

10,000  00 

bonds , 1926-28 

Woods  county,  Oklahoma  school 

6,000  OU 

6,000  00 

6,180  00 

6 per  cent,  bonds , 1919-22 , .... 
C. , H.  and  D.  Railroad  Company 
refunding  mortgage  gold  4 per 

10,000  00 

10,000  00 

10,930  00 

cent,  bonds,  1954,  

Chicago,  Rock  Island  and  Pacific 
Railway  Company  4 per  cent. 

5,000  00 

5,000  00 

4,000  00 

bonds , 1934 , 

Michigan  Central  Railroad  Com- 
pany first  mortgage  gold  3i  per 

10,000  00 

10,000  00 

9,200  OO 

cent,  bonds , 1952 , T . . . . 

Pere  Marquette  Railroad  Company 
receivers’  5^  per  cent,  certificate , 

100,000  00 

100,000  00 

92,500  00 

1909,  

St.  Louis  Terminal  Railway  Asso- 
ciation general  mortgage  refund- 
ing sinking  guaranteed  4 per 

5,000  00 

5,000  00 

5,000  00 

cent,  bonds,  1953,  

Batchellor  Timber  Company  gold 
6 per  cent,  bonds,  endorsed  bv 

25,000  00 

25,000  00 

. 24,437  00 

J.  T.  Wylie  & Co.,  1909-15,..’. 
Long  Bell  Lumber  Company  gold  6 

90,000  00 

90,000  00 

90,000  00 

per  cent,  bonds,  1909-11,  

6,000  00, 

6,000  00 

6,000  00 

992 


UNITED  STATES  FIDELITY  AND  GUARANTY  CO. 


Off.  Doc. 


Saginaw,  Michigan,  Gas  Com- 
pany funding  and  real  estate 
mortgage  50-year  gold  per 

cent,  bonds,  1916,  

Western  Union  Telegraph  Com- 
pany funding  and  real  estate 
mortgage  50-year  4^  per  cent. 

gold  bonds,  1950,  .* 

Scott  Foresman  & Co.,  preferred 
accumulated  stock , 

Totals,  


Book 

Par 

Markf't 

value. 

value. 

value , 

11,000  00 

11,000  00 

11,000  00 

8,000  00 

8,000  00 

7,600  00 

1,000  00 

1,000  00 

1,000  00 

$631,277  19 

$631,277  19 

$625,575  99 

UNITED  STATES  FIDELITY  AND  GUAKANTY  COMPANY. 


LOCATED  IN  BALTIMORE,  MD. 

(Incorporated  March  19,  1896.  Commenced  business  August  1,  1896.) 

JOHN  R.  BLAND,  President.  GEO.  R.  CALLIS,  Secretary. 

Attorney  for  Pennsylvania,  J.  WALTER  ZEBLEY,  Real  Estate  Trust  Building, 

Philadelphia. 

Capital  paid  up  in  cash,  $1,700,000.00. 

Balance  of  net  ledger  assets,  December  31, 

1907,  $3,696,566  50 

Deduct  to  adjust  department  guaranteed  attor- 
ney’s premium  account,  3,985  00 


Extended  at,  $3,692,581  50 


From  premiums: 


INCOME. 


Deduct  re-in- 
surance, re- 

Gross  turu  premiums,  Net  premiums 
premiums.  etc.  received. 


Fiuelity  and  surety , .$3,178,530  06  $767,316  84  $2 , 411 , 213  22 
Guar,  atty’s  dept.,..  20,615  00  4,065  00  16,5e50  00 

Burglary  and  theft,.  392,288  88  127,639  30  264,649  58 


Net  cash  received  for  premiums,  

Interest  on  mortgage  loans,  $630  56 

Interest  on  collateral  loans,  18,580  72 

Interest  on  bonds  and  dividends  on  stocks, 83,885  96 

Interest  on  deposits,  5,833  48 

Interest  from  all  other  sources,  145  07 

Rents  (including  $20,000.00  for  company’s  oc- 
cupancy of  its  own  buildings),  34,941  92 


Total  interest  and  rents,  

From  other  sources,  viz:  Department  guaranteed  attorneys 

(net),  

Profit  on  sale  or  maturity  of  ledger  assets,  


Total  income. 


Sum, 


DISBURSEMENTS. 

Gross  Deduct  sal-  Net  paid 

paid  for  vage  and  re-  for  losses, 

losses.  insurance. 

Fidelity  and  surety,  .$1,446,765  85  $655,191  43  $791,574  42 
Burglary  and  theft,.  69,114  90  3,387  21  65,727  69 


2,692,412  80 


144,017  71 

22,808  45 
2,126  51 

$2,861,365  47 

$6,553,946  97 


Total  paid  for  losses  and  claitns. 


857,302  11 
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Investigation  and  adjustment  of  claims:  Fidelity  and  surety, 

$104,115.04;  burglary  and  theft,  $6,483.93,  110,599  57 

Commission  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance;  Fidelity  and  surety,  $463,286.95; 

burglary  and  theft,  $68,753.96,  532,040  91 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  oflSce  employes,  223,497  92 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions,  293,343  00 

Inspections  (other  than  medical  and  claim),  14,019  34 

Rents,  including  $20,000.00  for  company’s  occupancy  of  its  own 

buildings,  54,476  26 

Repairs  and  expenses  (other  than  taxes)  on  real  estate,  29,818  29 

Taxes  on  real  estate,  9,316  18 

State  taxes  on  premiums,  45,575  79 

Insurance  Department  licenses  and  fees,  17,305  76 

All  other  licenses,  fees  and  taxes,  13,488  45 

Legal  expenses,  38,734  01 

Advertising,  46,758  97 

Printing  and  stationery,  32,884  58 

Postage,  telegraph,  telephone  and  express, 62,478  07 

Furniture  and  fixtures,  13,990  83 

Stockholders  for  interest  or  dividends,  119,000  00 

Other  disbursements:  Interest,  $206.86;  home  oflSce  traveling 
’expenses,  $7,350.86;  general  miscellaneous  expenses,  $7,- 

491.19,  15,048  91 

Loss  on  sale  or  maturity  of  ledger  assets,  6,389  50 

Decrease  by  adjustment  in  book  value  of  ledger  assets 2 , 550  00 


Total  disbursements,  $2,538,618  45 


Balance,  $4,015,328  52 


LEDGER  ASSETS. 


Book  value  of  real  estate $481,381  84 

Mortgage  loans  on  real  estate,  first  liens,...  9,300  00 

Loans  secured  by  collaterals  (Schedule  A),  ....  146,104  15 

Book  value  of  bonds  owned,  $2,441,644.68  and 

stocks,  $236,018.15  (Schedule  B) , 2,677,662  83 

Cash  in  company’s  office,  42,383  33 

Cash  deposited  in  trust  companies  and  banks  not 

on  interest,  326,538  58 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  253,933  01 

Other  ledger  assets,  viz:  Due  and  accrued  by 
U.  S.  Government  under  contracts,  $24,- 
037.41;  due  for  subscriptions,  department 
guaranteed  attorneys,  $40,392.17 ; accounts 
with  suspended  banks,  $13,595.20,  78,024  78 


Total  net  ledger  assets,  as  per  balance. 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages,  $20  30 

Interest  due  and  accrued  on  bonds,  32,904  07 

Interest  due  and  accrued  on  collateral  loans,  . . 1,059  90 

Interest  due  and  accrued  on  other  assets,  300  00 

Rents  due  and  accrued  on  company’s  property  or 

lease , 624  99 


Total  outstanding  interest  and  rent,  

Gross  premiums  in  course  of  collection,  viz: 


On  policies 
issued  subse- 
quent to  Oct. 
1,  1908. 

Fidelity  and  surety,  $347,285  67 

Guaranteed  attorney  department,  3,650  00 
Burglary  and  theft,  44,555  17 


On  policies 
issued  prior 
to  Oct.  1.  1908. 

.$28,073  73 
415  00 
1,270  68 


Totals, 


$395,490  84  $29,759  41 


$4,015,328  52 


34,909  26 


425,250  25 


Gross  assets,  .. 

63—12—1908 


$4,475,488  03 
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Deduct  Assets  not  Admitted. 

Gross  premiums  in  course  of  collection  written 

prior  to  October  1st,  $29,759  41 

Book  value  of  ledger  assets  over  market  value,  136,068  42 


Totals,  165,827  83 


Total  admitted  assets,  $4,309,660  20 


LIABILITIES. 


Fidelity  and  surety  claims  in  process  of  adjust- 
ment,   $223,040  99 

Fidelity  and  surety  claims  resisted,  464,299  08 

Burglary  and  theft  claims  in  process  of  adjust- 
ment,   9,517  22 

Burglary  and  theft  claims  resisted,  7,200  00 


Total  unpaid  claims  and  expenses  of  settlement,  

Unearned  premiums  at  50  per  cent,  upon  all  un- 
expired risks  running  one  year  or  less,  $1,239,999  38 

Unearned  premiums  pro  rata  upon  all  unexpired 

risks  running  more  than  one  year,  242,696  46 


Total  unearned  premiums,  

Commissions,  brokerage  and  other  charges  due  agents  or  brokers 
on  policies  issued  subsequent  to  October  1st,  viz:  Fidelity  and 

surety,  $69,287.16;  burglary  and  theft,  $11,584.34, 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.,  due  or 

accrued , 

State,  county  and  municipal  taxes  due  or  accrued,  

Return  premiums,  

Re-insurance 

Other  liabilities,  viz:  Munich  Re-insurance  Company  reserve 
account , 

Total  liabilities,  except  capital,  


Capital  paid  up  in  cash,  $1,700,000  00 

Surplus  over  all  liabilities,  265,987  98 


Surplus  as  regards  policy  holders. 


$704,057  29 


1,482,695  84 


80,871  50 

5,000  00 
33,202  78 
6,253  46 
19,592  28 

11,999  07 


$2,343,672  22 


1,965,987  98 


Total  liabilities. 


$4,309,660  20 


EXHIBIT  OF  PREMIUMS. 


Fidelity  and 
surety. 

In  force  on  the  31st  of  December,  1907,  $2,501,057  85 

Written  or  renewed  during  the  year,  2,821,271  13 


Total,  $5,322,328  98 

Deduct  expirations  and  cancellations,  2,696,064  88 


In  force  at  the  end  of  year,  $2,626,264  10 

Deduct  amount  re-insured,  41,288  31 


Net  premiums  in  force  December  31st,  1908,  $2,584,975  79 


Burglary  and 


theft. 

In  force  on  the  31st  of  December,  1907,  $370,864  45 

Written  or  renewed  during  the  year,  339,268  25 


Total,  $710,132  70 

Deduct  expirations  and  cancellations,  353,440  45 


In  force  at  the  end  of  year,  $356,692  25 

Deduct  amount  re-insured,  31,046  71 


Net  premiums  in  force  December  31st,  1908,  $325,645  54 
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Attorneys. 

In  force  on  the  31st  of  December,  1907,  $16,080  00 

Written  or  renewed  during  the  year,  16,630  00 


Total,  $32,710  00 

Deduct  expirations  and  cancellations,  16,080  00 


Net  premiums  in  force  December  31st,  1008,  $16,630  00 


GENERAL  INTERROGATORIES. 


Gross  premiums  from  organization,  $18,296,786  09 

Total  losses  paid  from  organization,  5, '<85, 554  16 

Total  dividends  declared  from  organization,  cash,  934,868  00 

Total  amount  of  company’s  stock  owned  by  directors  at  par,  429,800  00 

Total  amount  loaned  to  the  directors  or  other  oflScers, 40,000  00 

Total  amount  loaned  to  stockholders  who  are  not  officers , . . . . 1 < . 300  00 


Estimated  liability  on  unpaid  losses  and  claims , December  31 , 

1907,  $489,331  24 

Increase  in  above  estimates  during  the  year,  380,447  81 


Total,  $869,779  05 

Losses  and  claims  incurred  during  the  year,  viz:  Fidelity  and 
surety,  $846,647.45;  burglary  and  theft,  .$67,837.15,  914,484  60 


Total,  $1,784,263  65 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses  and 
claims  of  1908,  $640,394.91;  losses  and  claims  of  previous 
years,  $439,811.45,  1,080,206  36 


Losses  and  claims  unpaid  December  31,  1908,  $704,057  29. 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Premiums  Losses  Taxes  paid  on 

received.  paid.  premiums. 

Fidelity  and  surety,  $205,864  30  $41,724  75  

Burglary  and  theft,  33,838  84  10,372  86  

Totals,  ...$239,703  14  $52,097  61  $4,794  06 


SCHEDULE  A. 


Easton  National  Bank  stock,  ... 
Virginia  Car.-Chem.  Company  pre- 
ferred stock , 

National  Marine  Bank,  Balti- 
more , stock , 

Macon,  Ga.,  Railway  and  Light 

5 per  cent,  bonds,  1953,  

Duluth  Steamship  Company  first  5 

per  cent,  bonds,  1959,  

Dover  Place  Realty  and  Invest- 
ment Company,  St.  Louis,  .... 
Louisville  and  Nashville  Railroad 

stock , 

Western  National  Bank  stock,  . . 
Anaconda  Copper  Mining  Com- 
pany stock , 

Western  National  Bank  stock,  . . . 
American  Sugar  refining  preferred 

stock , 

Anaconda  Copper  Mining  Com- 
pany stock , 

Wheeling  and  Lake  Erie  consoli- 
dated 4 per  cent,  bonds,  1949, 

Seaboard  first  preferred  stock, 

Rock  Island  Company  common 
stock , 


Par 
value. 
$1,500  00 

1,000  00 

1,500  00 

4.000  00 

2.000  00 

20,000  00 

20,000  00 
1,000  00 

10,000  00 

7,940  00 

10,000  00 

10,000  00 

2,000  00 
2,000  00 

10,000  00 


Market 

value. 


$2,400 

00 

1,100 

00 

1,900 

00 

3,800 

00. 

2,000 

00 

15,000 

00 

25,000 

00 

1,800 

00 

4,500 

00 

14,292 

00 

12,500 

00 

4,500 

00 

1,600 

00 

900 

00 

2,400 

00 

Amount 
loaned. 
$1,000  00 

5,350  00 

500  00 

15.000  00 

20.000  00 

10,000  00 
10,000  00 


6,000  00 
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Southern  Railway  Company  com- 
mon stock , 

Chicago  and  Great  Western  Rail- 
road stock,  

Raleigh  and  Charleston  Railroad 
Company  4 per  cent.  Int.  cer- 
tificates , 

Pittsburg  and  Allegheny  Tel.  Com- 
pany 5 per  cent,  bonds,  1949, 
Cincinnati,  Hamilton  and  Dayton 

R.  R.  T.  certificates 

Houston  Oil  Company  common 

stock,  

American.  Pneu.  Ser.  Company 

common  stock , 

Seaboard  Company  common  stock. 
Seaboard  second  preferred  stock, 
Atlantic  Holding  Company  stock, 
United  Railway  and  Electric  Com- 
pany first  4 per  cent,  bonds. 


Mobile  and  Ohio  Equipment  5 per 

cent,  bonds,  1912,  

Consolidated  Gas  Company,  Balti- 
more, 6 per  cent,  bonds,  1910, 
Chattanooga  Electric  Railways  5 

per  cent,  bonds,  1919,  

Baltimore  and  Ohio  Railroad  4 per 

cent,  bonds,  1948,  

Oregon  Short  Line  4 per  cent. 

bonds , 1929 , 

S.  A.  L.  10-year  5 per  cent,  bonds, 

1911,  

Virginia  Midland  5 per  cent. 

bonds,  1926,  

Washington  Terminal  3^  per  cent. 

bonds , 

united  railways  and  Electric 
Company,  Incorporated,  4 per 

cent,  bonds 

Consolidated  Cotton  Duck  common 

stock , 

Detroit  United  Railroad  4 per  cent. 

bonds , 

Illinois  Central  Railroad  Company 

stock , 

Holland  Patent  Realty  Company 
stock , 

Totals , 


United  States  Government  coupon 

3 per  cent,  bonds,  1918,  

United  States  Government  consols 
coupon  2 per  cent,  bonds,  1930, 
Arizona,  Territory  of,  3 per  cent. 

bonds , 1953 , 

Atlanta,  Georgia,  City  of,  3^  per 

cent,  bonds,  1931,  

Baltimore,  Maryland,  City  of, 
tax  exempt  3^  per  cent,  bonds, 

1940,  

Baltimore,  Maryland,  City  of, 

3i  per  cent,  bonds,  1927,  

Baltimore,  Maryland,  City  of, 
tax  exempt  3^  per  cent,  bonds, 

1936,  

Baltimore,  Maryland,  City  of, 
tax  exempt  3^  per  cent,  bonds, 
1930 


Par 

value. 

Market 

value. 

Amount 

loaned. 

2,000  00 

500  00 

10,000  00 

1,100  00. 

3,000  00 

2,100  00 

4,000  00 

2,880  00 

1,000  00 

o50  00 

10,000  00 

900  00 

10,000  00 

5.000  00 
45,000  00 

1.000  00 
1,000  00 

600  00 
6,750  00 
250  00 
1,000  00. 

10,000  00 

8,500  00 

3,000  00 

2,700  00 

2,000  00 

2,080  00 

2,000  00 

1,840  00 

1,000  00 

1,010  00 

1,000  00 

930  00 

h 20,000  00 

2,000  00 

1,900  00 

1,000  00 

1,070  00 

1,000  00 

1,000  00 

2,000  00 

1,020  00 

20,000  00 

1,400  00 

1,000  00 

800  00. 

1,200  00 

1,740  00 

1,300  00 

199  900  00 

71,640  00 

46,954  15 

$432,040  00 

$208,052  00 

$146,104  15 

CHEDULE  B. 

Book 

value. 

Par 

value. 

Market 

value. 

$71,243  00 

$70,000  00 

$70,700  00 

32,587  50 

30,000  00 

30,900  00 

44,750  00 

50,000  00 

41,000  00 

4,500  00 

5,000  00 

4,750  00 

364,463  75 

328,500  00 

328,500  00 

65,837  50 

66,800  00 

62,458  00 

153,162  50 

145,000  00 

145,000  00 

119,292  75  109,000  00 


109  000,00 
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Book 

l*ar 

Market 

Baltimore,  Maryland,  City  of, 
tax  exempt  3^  per  cent,  bonds. 

value. 

value. 

value. 

1928,  

Baltimore,  Maryland,  City  of, 
tax  exempt  4 per  cent,  bonds. 

39,051  25 

35,900 

00 

35,900  00 

1920,  

Baltimore,  Maryland,  City  of, 
tax  exempt  4 per  cent,  bonds, 

7,764  80 

6,800 

00 

7,140  00 

1925,  

Baltimore,  Maryland,  City  of, 
tax  exempt  4 per  cent,  bonds. 

16,210  50 

13,800 

00 

14,490  00 

1926,  

Baltimore,  Maryland,  City  of, 
tax  exempt  3^  per  cent,  bonds. 

20,642  00 

17,600 

00 

18,480  00 

1950,  

Baltimore,  Maryland,  City  of, 
tax  exempt  3^  per  cent,  bonds. 

85,062  50 

75,000 

00 

75,000  00 

1952,  

Baltimore,  Maryland,  City  of, 
tax  exempt  3^  per  cent,  bonds. 

121,735  30 

107,000 

00 

107,000  00 

1945,  ;.... 

Baltimore,  Maryland,  City  of, 
tax  exempt  5 per  cent,  bonds. 

28,000  00 

25,000 

00 

25,000  00 

1916,  

Baltimore,  Maryland,  City  of, 
tax  exempt  3^  per  cent,  bonds. 

24,883  00 

20,500 

00 

22,140  00 

1954,  

Boston,  Massachusetts,  City  of 

54,000  00 

50,000 

00 

50,000  00 

4 per  cent,  bonds,  1918,  .... 
Boston,  Massachusetts,  City  of 

10,100  00 

10,000 

00 

10,100  00 

4 per  cent,  bonds , 1947 , .... 
Boston,  Massachusetts,  City  of 

10.200  00 

10,000 

00 

10,300  00 

3i  per  cent,  bonds,  1940,  

Boston,  Massachusetts,  City  of 

3,730  00 

4,000 

00 

3,860  00 

3^  per  cent,  bonds , 1923 , .... 
Cecil  County,  Maryland,  5 per 

9,550  00 

10,000 

00 

9,500  00 

cent,  bonds,  1918,  

Charlotte,  North  Carolina,  City 

5,366  00 

5,000 

00 

5,325  00 

of,  5 per  cent,  bonds,  1938,  .. 
Charlotte,  North  Carolina,  City 

10,600  00 

10,000 

00 

10,700  00 

of , 4i  per  cent,  bonds , 1937 , . . 
Chicago,  Illinois,  City  of.  South 
Park  Commissioners  4 per  cent. 

10,150  00 

10,000 

00 

10,200  00 

bonds,  1911,  

Columbia, South  Carolina , City  of, 

5,025  00 

5,000 

00 

5,050  00 

4 per  cent,  bonds,  1910 

Columbus,  Ohio,  City  of,  4 per 

4,875  00 

5,000 

00 

4,875  00 

cent,  bonds,  1916,  

Danville,  Virginia,  City  of,  4 per 

23,174  44 

22,000 

00 

22,000  00 

cent,  bonds,  1929,  

Georgia,  State  of,  3^  per  cent. 

5,125  00 

1 

5,000 

00 

5,000  00 

bonds,  1926,  

Georgia,  State  of,  3^  per  cent. 

27,854  72  j 

1 5,000 

00 

4,950  00 

bonds,  1933,  

Huntingdon,  West  Virginia,  City 
of , 6 per  cent,  bonds , 1923 , . . 
Los  Angeles,  California,  City  of, 

[20,000 

00 

19,800  00 

15,420  00 

12,000 

00 

13,800  00 

4^  per  cent,  bonds,  1922,  

Lynchburg,  Virginia,  City  of,  4 

5,106  00 

5,000 

00 

5,250  00 

cent,  bonds,  1938,  

Maryland,  State  of,  3^  per  cent. 

25,000  00 

25,000 

00 

25,000  00 

bonds , 1919 , 

Mobile,  Alabama,  City  of,  refund- 

20,700 00 

20,000 

00 

20,000  00 

ing  4^  per  cent,  bonds,  1937,  . . 
Montgomery,  Alabama,  City  of. 

4,875  00 

5,000 

00 

5,000  00 

5 per  cent,  bonds,  1927,  

Montreal,  Canada,  City  of,  3^ 

26,848  46 

25,000 

00 

26,000  00 

per  cent,  bonds,  1939,  

New  York,  City  of,  3^  per  cent. 

30,020  00 

30,000 

00 

28,500  00 

bonds , 1927 , 

New  York,  City  of,  3^  per  cent. 

55,465  24 

50,000 

00 

47,500  00 

bonds,  1917 

New  York,  City  of,  3 per  cent. 

8,649  22 

8,000 

00 

7,600  00 

bonds , 1924 , 

25,128  60 

25,000 

00 

22,750  00 
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New  York,  City  of,  2^  per  cent. 

bonds,  1929,  

New  York,  City  of,  3 per  cent. 

bonds,  1911,  

New  York,  City  of,  3^  per  cent. 

bonds,  1922,  

Ottawa,  Canada,  City  of,  3^  per 

cent,  bonds,  1928,  

Parkersburg,  West  Virginia,  City 
of,  5 per  cent,  bonds,  1910,  . . . 
Parkersburg,  West  Virginia,  City 
of,  5 per  cent,  bonds,  1910,  .. 
Quebec,  Canada,  City  of,  3j  per 

cent,  bonds,  1932,  

Quebec,  Canada,  Province  of,  3 

per  cent,  bonds,  1937,  

Richmond,  Virginia,  City  of,  4 

per  cent,  bonds,  1940,  

Selma,  Alabama,  City  of,  4 per 

cent,  bonds,  1930,  

Staunton,  Virginia,  City  of,  4^ 

per  cent,  bonds,  1926,  

Tacoma,  Washington,  City  of,  6 

per  cent,  bonds,  1911,  

Topeka,  Kansas,  City  of,  5 per 

cent,  bonds,  1910,  

Toronto,  Canada,  City  of,  3i  per 

cent,  bonds,  1916,  

Tennessee,  State  of,  3 per  cent. 

bonds,  1913,  

Wheeling,  West  Virginia,  City  of, 

6 per  cent,  bonds,  1917,  

Wheeling,  West  Virginia,  City  of, 

6 per  cent,  bonds,  1918,  

Wheeling,  West  Virginia,  City  of, 

6 per  cent,  bonds,  1919,  

Wheeling,  West  Virginia,  City  of, 

6 per  cent,  bonds,  1920,  

Wheeling,  West  Virginia,  City  of, 

6 per  cent,  bonus,  1921,  

Wheeling,  West  Virginia,  City  of, 

6 per  cent,  bonds,  1922,  

Wheeling,  West  Virginia,  City  of, 

6 per  cent,  bonds,  1923,  

Wheeling,  West  Virginia,  City  of, 

6 per  cent,  bonds,  1924,  

Wheeling,  West  Virginia,  City  of, 

4 per-cent,  bonds,  1936,  

Wheeling,  West  Virginia,  City  of, 

4 per  cent,  bonds,  1936,  

Wheeling,  West  Virginia,  City  of, 

4 per  cent,  bonds,  1936,  

Wheeling,  West  Virginia,  City  of, 

4 per  cent,  bonds,  1936,  

Wheeling,  West  Virginia,  City  of, 

4 per  cent,  bonds,  1936,  

Wheeling,  West  Virginia,  City  of, 

4 per  cent,  bonds,  1936,  

Winston,  North  Carolina,  City 

of,  5 per  cent,  bonds,  1937, 

Atchison,  Topeka  and  Santa  Fe 
Railroad, E.  Oklahoma  Division, 
4 per  cent,  bonds,  1928,  .... 
Atlantic  Coast  Line  Railroad  first 
mortgage  4 per  cent,  bonds, 

1952,  

Atlantic  Coast  Line  Railroad 

equipment  4 per  cent,  bonds , 

1915,  

Atlantic  Coast  Line  Railroad 

equipment  4 per  cent,  bonds, 

1915,  

Atlantic  Coast  Line  Railroad 

equipment  4 per  cent,  bonds, 

1911 


Par 

value. 

Market 

value. 

25,000  00 

20,250  00 

455  90 

446  78 

5,000  00 

4,800  00 

40,000  00 

37,400  00 

10,000  00 

10,500  00 

11,000  00 

11,110  00 

25,000  00 

23,250  00 

20,000  00 

18,000  00 

25,000  00 

25,000  00 

22,000  00 

20,900  00 

10,000  00 

10,200  00 

5,000  00 

5,200  00 

5,000  00 

5,000  00 

10,000  00 

9,700  00 

25,000  00 

24,500  00 

2,000  00 

2,160  00 

2,500  00 

2,700  00 

1,000  00 

1,080  00 

500  00 

540  00 

500  00 

540  00 

1,000  00 

1,080  00 

500  00 

540  00 

2,000  00 

2,160  00 

2,000  00 

2,060  00 

6,000  00 

6,180  00 

6,000  00 

6,180  00 

6,000  00 

6,180  00 

6,000  00 

6,180  00 

6,000  00 

6,180  00 

10,000  00 

10,800  00 

20,000  00 

19,800  00 

15,000  00 

14,400  00 

25,000  00 

24,500  00 

5,000  00 

4,900  00 

5,000  00 

4,950  00 

Book 

value. 

23,034  25 

455  90 

4,725  00 

40,000  00 

11,200  00 

11,880  00 

25,000  00 

18,500  00 

25,125  00 

21,151  34 

10,011  50 

5,200  00 

5,012  50 

9,512  06 

24,108  33 

2,550  00 

3,187  50 

1,275  00 

627  50 

637  50 

1,275  00 

637  50 

2,550  00 

2,143  20 

6,438  80 

6,445  00 

6,453  60 

6,461  40 

6,468  60 

10,250  00 

19,125  00 

13,050  00 

22,980  00 

4,576  00 

4,777  00 
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Baltimore  and  Annapolis  Short 
Line  Railroad  Company  first 
mortgage  5 per  cent,  bonds, 

194(3,  

Buffalo,  Rochester  and  Pittsburg 
Railroad  equipment  4^  per  cent. 

bonds,  1927,  

Buffalo  and  Susquehanna  Railroad 
equipment  5 per  cent,  bonds, 

1917,  

Buffalo  and  Southwestern  Rail- 
road first  mortgage  5 per  cent. 

bonds,  1918,  

Central  of  Georgia  Railroad  first 
mortgage  4 per  cent,  bonds, 

1925,  

Chesapeake  and  Ohio  Railroad 
epuipment  4 per  cent,  bonds, 

1917,  

Chicago,  Rock  Island  and  Pacific 
, Railroad  equipment  4^  per  cent. 

bonds,  1911,  

Chicago,  Rock  Island  and  Pacific 
Railroad  equipment  4|  per  cent. 

bonds,  1915,  

Chicago  and  Eastern  Illinois  Rail- 
road equipment  5 per  cent. 

bonds,  1913,  

Colorado  Springs  and  Cripple 
Creek  Dist.  Railway  first  mort- 
gage 5 per  cent,  bonds , 1930 , . . 
Denver  and  Rio  Grande  Railroad 
equipment  5 per  cent,  bonds, 

1913,  

Denver  and  Rio  Grande  Railroad 
equipment  5 per  cent,  bonds, 

1917,  

Georgia  Railroad  and  Banking 
Company  4 per  cent,  bonds, 

1947,  

Iowa  Central  Railroad  first  mort- 
gage and  refunding  4 per  cent. 

bonds , 1951 , 

Kansas  City  Southern  Railroad 
equipment  4^  per  cent,  bonds, 

1912,  

Kansas  City  Southern  Railroad 
equipment  4^  per  cent,  bonds, 

1909,  

Manhattan  Railway,  New  York, 
consolidated  4 per  cent,  bonds, 

1990 

Mason  City  and  Ft.  Dodge  Railroad 
first  mortgage  4 per  cent,  bonds, 

1955,  

Missouri  Pacific  Railroad  equip- 
ment 5 per  cent,  bonds,  1917, 
Missouri  Pacific  Railroad  equip- 
ment 5 per  cent,  bonds,  1915, 
New  York,  Susquehanna  and 
Western  Railroad  first  mortgage 

5 per  cent,  bonds,  1937,  

New  York  Central  and  Hudson 
River  Railroad  debenture  4 per 

cent,  bonds,  1934,  

Norfolk  and  Western  Railroad 
equipment,  series  J,  4 per  cent. 

bonds , 1914 , 

Norfolk  and  Western  Railroad 
2-year  notes,  5 per  cent.,  1910, 
Pere  Marquette  Railroad,  Lake 
Erie  and  Delaware  River  Divi- 
sion, 4^  per  cent,  bonds,  1932, 


Par 

value. 

Market 

value. 

10,000  00 

9,600  00 

5,000  00 

4,900  00 

5,000  00 

4,925  00 

5,000  00 

5,175  00 

5,000  00 

4,750  00 

15,000  00 

14,625  00 

10,000  00 

9,800  00 

5,000  00 

4,900  00 

20,000  00 

20,400  00 

5,000  00 

5,300  00 

5,000  00 

5,000  00 

15,000  00 

15,000  00 

10,000  00 

9,500  00 

5,000  00 

4,100  00 

20,000  00 

20,000  00 

10,000  00 

10,000  00 

5,000  00 

4,900  00 

15,000  00 

12,450  00 

5,000  00 

5,000  00 

10,000  00 

10,000  00 

2,000  00 

2,080  00 

10,000  00 

9,450  00 

15,000  00 

14,700  00 

5,000  00 

5,000  00 

5,000  00 

4,825  00 

Book 

value. 

9,700  00 

4,725  00 

4,675  00 

5,100  00 

4 ^00  00 

13,843  17 

9,775  00 

4,782  50 

19,542  00 

4,975  00 

4,754  50 

13,893  00 

9,350  00 

3,750  00 

19,470  00 

9,759  00 

4,875  00 

13,800  00 

4,768  00 

9,655  00 

2,350  00 

9,150  00 

14,265  00 

4,950  00 

4,650  00 


1000 


UNITED  STATES  FIDELITY  AND  GUARANTY  CO. 


Ofif.  Doc. 


Pittsburg,  Lake  Erie  and  West 
Virginia  refunding,  (Baltimore 
and  Ohio  Railroad),  4 per  cent. 

bonds , 1941 , 

St.  Louis  and  San  Francisco  Rail- 
road equipment  4^  per  cent. 

bonds,  1915,  

St.  Louis  and  San  Francisco  Rail- 
road equipment  4^  per  cent. 

bonds,  1916,  

Seaboard  Air  Line  Railway  collat- 
eral trust,  extended  5 per  cent. 

bonds,  1911,  

Seaboard  Air  Line  Railway  Re- 
ceivers certificates,  6 per  cent. 

1911,  

St.  Paul,  Minnesota  and  Manitoba 
Railroad  consolidated  4^  per 

cent,  bonds,  1933,  

Silver  Springs,  Ocala  and  Gulf 
Railroad  first  mortgage  4 per 

cent,  bonds.  1918,  

Southern  Railway  equipment,  series 
D,  4 per  cent,  bonds,  1910,.. 
Texas  Pacific  Railroad  equipment 

5 per  cent,  bonds,  1915,  

United  Railways  and  Electric 
Company,  Baltimore,  Car  Tr-ust 

5 per  cent,  bonds,  1910,  

Wabash  Railroad  Company  equip- 
ment 5 per  cent,  bonds,  1914, . . 
Washington  and  Vandemere  Rail- 
road first  mortgage  4J  per  cent. 

bonds,  1947,  

Consolidated  Gas  Company  general 
mortgage  4i  per  cent,  bonds, 

1954,  

Milwaukee  Electric  Railway  and 
Light  Company  refunding  4i  per 

cent,  bonds,  1931,  

Milwaukee  Gas  Light  Company 
first  mortgage  4 per  cent,  bonds, 

1927,  

Ocean  Steamship  Company  first 
mortgage  5 per  cent,  bonds, 

1914,  

Potomac  Electric  Power  Company, 
Washington,  D.  C.,  first  mort- 
gage 5 per  cent,  bonds,  1936, . . 
Somerset  Coal  Company,  of  Penn- 
sylvania, Car  Trust  5 per  cent. 

bonds,  1918,  

Somerset  Coal  Company,  of  Penn- 
sylvania, Car  Trust  5 per  cent. 

bonds,  1917,  

Somerset  Coal  Company,  of  Penn- 
sylvania, Car  Trust  5 per  cent. 

bonds,  1916,  

St.  Joseph  (Missouri),  Railway 
Light,  Heat  and  Power  first 
mortgage  5 per  cent,  bonds, 

1937,  

Syracuse  (New  York)  Gas  Com- 
pany first  mortgage  5 per  cent. 

bonds,  1946,  

Union  Electric  Light  and  Power 
Company,  St.  Louis,  first  mort- 
gage 5 per  cent,  bonds,  1932,.. 
First  National  Bank  of  Baltimore 

stock , 

Merchants’  National  Bank,  Balti- 
more , stock , 

National  Marine  Bank,  Balti- 
more , stock , 

National  Bank  of  Commerce,  Bal- 
timore, stock,  


Par 

value. 

Market 

value. 

5,000  00 

4,800  00 

30,000  00 

29,400  00 

5,000  00 

4,900  00 

50,000  00 

47,000  00 

10,000  00 

10,000  00 

5,000  00 

5,550  00 

12,000  00 

11,760  00 

5,000  00 

4,900  00 

10,000  00 

9,900  00 

20,000  00 

20,000  00 

5,000  00 

4,900  00 

15,000  00 

14,700  00 

50,000  00 

46,500  00 

10,000  00 

9,600  00 

5,000  00 

4,650  00 

5,000  00 

5,000  00 

10,000  00 

9,900  00 

5,000  00 

5,000  00 

5,000  00 

5,000  OC 

5,000  00 

5,000  00 

5,000  00 

5,050  00 

5,000  00 

5,100  00 

10,000  00 

10,200  00 

20,000  00 

27,000  00 

5,800  00 

9,802  00 

6,000  00 

7,600  00 

13,800  00 

23,920  00 

Book 

value. 

4,675  00 

28,470  00 

4,625  00 

46,650  00 

10,000  00 

5,337  50 

11,309  00 

4,820  50 

9,400  00 

20,354  00 

\ 

4,650  00 

14,925  00 

49,550  00 

9,300  00 

4,625  00 

5,000  00 

9,575  00 

4,835  50 

4,846  00 

4,856  50 

4,900  00 

5.000  00 

10,000  00 

30,000  00 

11,334  00 

8,000  00 

22,900  00 
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Book 

Par 

Market 

Western  National  Bank,  Balti- 

value. 

value. 

value. 

more,  stock,  

Farmers’  Bank  of  Canada,  To- 

8,000 00 

4,000  00 

7,200  00 

ronto,  Out.,  stock,  

Sterling  Bank  of  Canada,  To- 

2,459 15 

2,500  00 

2,500  00 

ronto  , Ont. , stock , 

Pikesville  National  Bank,  Pikes- 

3,125  00 

2,500  00 

3,125  00 

ville,  Maryland,  stock,  

Lawyers’  Surety  Company  of  New 

200  00 

200  00 

210  00 

York  stock,  

150,000  00 

100,000  '00 

150,000  00 

Totals,  $2,677,662  83  $2,506,155  90 

$2,546,431  78 

UNITED  SURETY  COMPANY. 


LOCATED  IN  BALTIMORE,  MD. 


(Incorporated  1902.  Commenced  business  January  2,  1906. 

HENRY  G.  PENNIMAN,  President.  ROBERT  A.  DOBBIN,  JR.,  Secretary. 
Attorney  for  Pennsylvania,  F.  P.  BLACKMORE,  320  Fourth  Avenue,  Pittsburg. 
Capital  paid  up  in  cash,  $500,000.00. 

Balance  of  net  ledger  assets,  December  31,  1907,  $717,224  02 

INCOME. 

From  premiums: 

Deduct  re-in- 
surauce,  re- 

Gross  turn  premiums,  Net  premiums 
premiums.  etc.  received. 


Accident,  $37,181  06  $18,280  25  $18,900  81 

Health 465  50  218  58  246  92 

Fidelity,  65,062  43  16,644  09  48,418  34 

Surety,  509,264  96  134,469  21  374,795  75 

Plate  glass,  26,779  50  9,449  64  17,329  86 


Burglary  and  theft, . . 104,420  04  50,151  31  54,268  73 


Net  cash  received  for  premiums,  

Interest  on  mortgage  loans,  $165  00 

Interest  on  collateral  loans,  5,117  77 

Interest  on  bonds  and  dividends  on  stocks,  ....  7,000  00 

Interest  on  deposits,  2,378  03 

Interest  from  all  other  sources,  234  55 

Rents  (including  $10,000.00  for  company’s  occu- 

pany  of  its  own  buildings),  11,670  02 


Total  interest  and  rents,  

Increase  in  book  value  of  ledger  assets, 


513,960  41 


26,565  37 
1,085  00 


Total  income. 


$541,610  78 


Sum, 


$1,258,834  80 


DISBURSEMENTS. 


Gross 
paid  for 
losses. 

i^-  <ldent,  $4,426  84 

iieaith,  300  00 

Fidelity,  9,308  79 

Surety,  113,209  96 

Plate  glass,  4,738  33 

Burglary  and  theft,  17,066  81 


Deduct  sal- 
vage and  re- 
insurance. 

$595  70 


1,773  33 
39,141  90 
12  00 
2,286  II 


Net  o'ald 
for  losses. 

$3,831  14 
300  00 
7,535  46 
74,068  06 
4,726  33 
14.780  70 


Total  paid  for  losses  and  claims 


$105,241  69 
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Investigation  and  adjustment  of  claims,  Accident,  .$134.98; 
surety,  $8,407.95;  health,  $5.00;  fidelity,  $589.30;  burglary 

and  theft,  $1,891.19,  11,028  42 

Commission  or  brokerage  less  amount  received  on  return  pre- 
miums and  re-insurance,  Accident,  $0,302.84;  surety,  $115,- 
500.11,  health,  $42.87;  plate  glass,  $6,378.87;  fidelity, 

$13,575.42;  burglary  and  theft,  $17,633.92,  159,434  03 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  49,154  95 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions 38,671  42 

Rents,  including  $10,000.00  for  company’s  occupancy  of  its 

own  buildings,  10,000  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate,  5,142  75 

Taxes  on  real  estate,  73  35 

State  taxes  on  premiums,  5,491  44 

Insurance  Department  licenses  and  fees,  9,295  51 

All  other  licenses,  fees  and  taxes,  3,796  65 

Legal  expenses,  8,077  28 

Advertising,  4,450  32 

Printing  and  stationery,  10,878  08 

Postage,  telegraph,  telephone  and  express,  6,007  69 

Furniture  and  fixtures,  3,180  04 

Stockholders  for  interest  or  dividends,  15,000  00 

Other  disbursements,  Suspense  account.  $812.65.;  traveling  ex- 
pense, $10,474.74;  entertainment,  $609.19;  general  expense, 

$5,527.67,  17,424  25 

Agents  balances  charged  off,  37  35 


Total  disbursements,  $462,385  22 


Balance,  $796,449  58 


LEDGER  ASSETS. 


Book  value  of  real  estate,  $250,000  00 

Mortgage  loans  on  real  estate,  first  liens,  6,000  00 

Loans  secured  by  collaterals  (Schedule  A),  ...  109,474  32 

Book  value  of  bonds  owned  .$6,430.00,  and 

stocks,  $207,000.00  (Schedule  B),  213,430  00 

Cash  in  company’s  office,  13,648  59 

Cash  deposited  in  trust  companies  and  banks 

not  on  interest,  15,193  33 

Cash  deposited  in  trust  companies  and  banks  on 

interest 149,082  46 

Other  ledger  assets,  viz;  Due  from  individuals 
and  corporations,  $11,648.70;  Windsor  Trust 
Company,  $5,968.70;  advance  on  contracts, 

$22,003.48,  39,620  88 


Total  net  ledger  assets,  as  per  balance. 


$796,449  58 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages,  .$165  00 

Interest  due  and  accrued  on  collateral  loans,  ....  2,064  43 

Interest  accrued  on  other  assets 583  33 


Total  outstanding  interest,  2,812  76 

Gross  premiums  in  course  of  collection,  viz: 


On  policies 

issued  subse-  On  policies 

quent  to  Oct.  Issued  prior 

1,  1908.  to  Oct.  1.  1908. 

Accident,  .$6,571  14  $1,. 309  55 

Health,  14  00  

Fidelity 4,816  90  2,420  65 

Surety,  62,375  71  15,120  53 

Plate  glass,  4,431  23  .391  86 

Burglary  and  theft,  14,382  14  1,331  92 

Totals,  $92,. 591  12  $20,. 574  51  113,165  63 

Other  non-ledger  assets,  viz:  Open  re-insurance  account,  ....  88,962  8.3 

Gross  assets $1,001,390  80 
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Deduct  Assets  Not  Admitted. 

(iross  premiums  in  course  of  collection  written 

prior  to  October  1st,  20,574  51 

Book  value  of  ledger  assets  over  market  value,  100,011  53 


Total,  121,186  04 


Total  admitted  assets,  $880,204  70 


LIABILITIES. 


Accident  claims  in  process  of  adjustment,  $230  30 

Accident  claims  reported,  proofs  not  received,  . 372  50 

Accident  claims  resisted,  1,000  00 

Health  claims  in  process  of  adjustment,  50  00 

Fidelity  claims  adjusted,  828  57 

Fidelity  claims  in  process  of  adjustment,  1,853  33 

Fidelity  claims  reported,  proofs  not  received,  3,085  39 

Fidelity  claims  resisted,  470  00 

Surety  claims  in  process  of  adjustment,  4,228  48 

Surety  claims  reported,  proofs  not  received,  ..  7,069  35 

Surety  claims  resisted,  13,105  00 

Plate  glass  claims  in  process  of  adjustment , • . . 634  45 

Plate  glass  claims  reported , proofs  not  received , 95  00 

Burglary  and  theft  claims  in  process  of  adjust- 
ment,   4,018  50 

Burglary  and  theft  claims  reported,  proofs  not 

received,  1,750  00 

Burglary  and  theft  claims  resisted,  1,424  50 


Total,  $40,275  43 

Deduct  re-insurance,  826  25 


Total  unpaid  claims  and  expenses  of  settlement,  

Unearned  premiums  at  50  per  cent,  upon  all  un- 
expired risks  running  one  year  or  less,  $223,173  14 

Unearned  premiums  pro  rata  upon  all  unexpired 

risks  running  more  than  one  year,  17,695  78 

Total  unearned  premiums,  


Commissions,  brokerage  and  other  charges  due  agents  or  brokers 
on  policies  issued  subsequent  to  October  1st,  viz:  Accident, 
$2,196.07;  health,  .$4.90;  fidelity,  $1,030.81;  surety,  $18,- 
712.71;  plate  glass,  $1,612.96;  burglary  and  theft,  $4,- 

746.10,  

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.,  due  or 

accrued , 

State,  county  and  municipal  taxes  due  or  accrued,  

Return  premiums,  

Re-insurance , 


$39,449  18 


240,868  92 


28,303  55 

2,000  00 
8,000  00 
2,039  64 
3,215  26 


Total  liabilities,  except  capital,  $323,876  55 

Capital  paid  up  in  cash,  $500,000  00 

Surplus  over  all  liabilities,  56,328  21 


Surplus  as  regards  policy  holders,  556,328  21 


Total  liabilities. 


$880,204  76 


EXHIBIT  OF  PREMIUMS. 


In  force  on  the  31st  of  December, 
1907,  

Accident. 
$2,158  30  . 

Health. 

Fidelity. 
$35,151  51 
57,118  15 

Written  or  renewed  during  the 
year,  

35,577  81 

$465  50 

Total , 

$37,736  11  . 

$92,269  66 

Deduct  expirations  and  cancella- 

tions,   

14,537  80 

$204  58 

.39,587  45 

In  force  at  the  end  of  the  year, . 

.$23,198  31  . 

.$52,682  21 

Deduct  amount  re-insured , 

948  35  . 

806  43 

Net  premiums  in  force  Dec- 

ember  31st , 1 908 

$22,249  96 

$260  92 

$51,875  78 
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In  force  on  the  31st  of  December, 

1907,  

Written  or  renewed  during  the 
year,  

Total , 

Deduct  expirations  and  cancella- 
tions,   

In  force  at  the  end  of  year,  

Deduct  amount  re-insured,  

Net  premiums  in  force  Dec- 
ember 31st,  1908,  


Surety. 

Plate  Glass. 

Burglary  and 
theft. 

$214,722  07 

$2,245  29 

$51,482  80 

459,855  28 

25,136  81 

91,012  19 

$674,577  35 

$27,382  10 

$142,494  99 

361,005  06 

6,784  54 

60,485  31 

$313,572  29 
7,714  40 

$82,009  68 
8,220  06 

$305,857  89 

$20,597  56 

$73,789  62 

GENERAL  INTERROGATORIES. 


Gross  premiums  received  from  organization,  $1,227,486  88 

Total  losses  paid  from  organization,  168,537  86 

Total  dividends  declared  from  organization,  cash 15,000  00 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  126,700  00 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  $21,266  63 

Increase  in  above  estimates  during  the  year,  4,953  91 


Total,  $26,220  54 

Losses  and  claims  incurred  during  the  year,  viz:  Accident,  $5,- 
487.73;  health,  $355.00;  fidelity,  $10,665.24;  surety,  $86,- 
701.54;  plate  glass,  $5,423.06;  burglary  and  theft,  $20,- 
866.18,  129,498  75 


Total,  $155,719  29 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses  and 
claims  of  1908,  $103,366.(51;  losses  and  claims  of  previous 
years,  $12,903.50,  116,270  11 


Losses  and  claims  unpaid  December  31,  1908,  $39,449  18 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Premiums.  Losses  Taxes  paid 

received.  paid.  on  premiums. 

Accident,  $7,536  41  $2,352  53  

Burglary  and  theft,  7,428  80  1,938  96  

Fidelity,  2,248  15  25  00  

Surety,  6,660  92  4,975  (X)  

Plate  glass,  211  66  62  01  


Totals,  $24,085  94  $9,353  50  $481  72 


SCHEDULE  A. 

Par 

Market 

Amount 

value. 

value. 

loaned. 

Cabin  Run  Coal  Company,  stock, 
Tacoma  Gas  Light  Company,  re- 
funding mortgage  5 per  cent. 

$5,000  00 

$2,500  00 

$2,000  0( 

bonds,  1926,  

Manistee  Light  and  Traction 
Company,  first  mortgage  5 per 

15,000  00 

13,500  00 

46.020  5( 

cent,  bonds,  1926,  

Pittsburg,  Binghampton  and 

Eastern  Railroad  Company, 
first  mortgage  5 per  cent. 

14,000  00 

12,600  00 

bonds , 1956 , 

Hudson  River  Electric  Power 
Company,  first  mortgage  5 per 

29,000  00 

26,100  00 

cent,  bonds , 1 944 ........... 

5,000  00 

3,500  00 
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Book 

Par- 

Commercial  and  Farmers’  Na- 
tional Bank,  “white  certificate” 

value. 

value. 

stock,  

Commercial  and  Farmers’  Na- 
tional Bank,  “blue  certificate” 

30,600  00 

30,600  00 

stock,  

Knickerbocker  Ice  Company, 

25,100  00 

25,100  00 

G.-B.-S.’  Brew.  Company,  “com.” 

11,000  00 

11,000  00 

stock,  

G.-B.-S.  Brew.  Company,  second 
mortgage  incorporated  bonds. 

39,100  00 

1,466  00 

1951,  

Baltimore  Brick  Company,  5 per 

29,000  00 

4,640  00 

cent,  bonds,  

Hammond  Ice  Company,  first 

5, -500  00 

3,850  00 

mortgage  bonds,  1922,  

Houston  Oil  Company,  ‘pre- 

4,000 00 

3,200  00 

ferred”  stock , 

Euclid  Point  (Company  of  Cleve- 

2,000 00 

700  00. 

land,  Ohio,  stock,  

First  lien  on  four  (4)  lots  of 

162,000  00 

162,000  00 

ground  in  Green  Bay,  Wis.,  .. 
Mortgage  deed  to  Lot  No.  6 in 
Block  No.  2 of  Clark’s  Addi- 

600 00 

tion  to  Minneapolis,  Minn.,  .. 

2,500  00 

Market 

value. 


44,975  00 


14,578  82 
300  00 

1,600  00 


Totals, 


$376,300  00  $303,856  00  $109,474  32 


SCHEDULE  B. 


Book 

value. 

Western  Maryland  Railroad  Com- 
pany, first  mortgage  4 per  cent. 

bonds,  1952,  $830  00 

Wabash,  Pittsburg  Terminal 
Railroad  Company,  first  mort- 
gage 4 per  cent,  bonds,  1954,  5,600  00 

Baltimore  City,  stock,  207,000  00 


Par 

value. 


$1,000  00 


10,000  00 

200,000  00 


Market 

value. 


$830  00 


5,600  00 
207,000  00 


Totals , 


$213,430  00  $211,000  00  $213,430  00 


WOODMEN^S  CASUALTY  COMPANY. 


LOCATED  IN  INDIANAPOLIS.  IND. 

(Incorporated  and  commenced  business,  February  2,  1907.) 

W.  A.  NORTHCOTT,  President.  W.  A.  ORR,  Secretary 

Attorney  for  Pennsylvania,  M.  H.  WYCKOFF,  North  Girard,  Pa. 
Capital  paid  up  in  cash,  $100,000.00. 

Balance  of  net  ledger  assets,  December  31,  1907,  $128,784  43 

INCOME. 


Net  cash  received  for  accident  and  health  premiums. 
Policy  fees  required  or  represented  by  applications,  . 


Interest  on  mortgage  loans,  $4,661  61 

Interest  on  bonds  and  dividends  on  stocks , ....  200  00 


Total  interest , 

Increase  in  book  value  of  ledger  assets. 

Total  income , 

Sum , 


164,467  02 
150  65 


4,861  61 
64  00 


$169,543  28 


$298,327  71 
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DISBURSEMENTS. 

Net  paid 
for  losses. 

Accident,  $32,671  95 


Total  paid  for  losses  and  claims,  $55,359  30 

Investigation  and  adjustment  of  claims.  Accident  and  health,  210  50 

Commission  or  brokerage,  less  amount  i*eceived  on  return  pre- 
miums and  re-insurance.  Accident  and  health,  47,219  83 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  17,684  25 

Rents,  1,285  50 

State  taxes  on  premiums,  1,643  51 

Insurance  Department  licenses  and  fees,  2,049  93 

Advertising,  724  51 

Printing  and  stationery,  3,341  42 

Postage,  2,147  84 

Stockholders  for  interest  or  dividends,  20,000  00 

Other  disbursements.  Traveling  expenses,  $1,143.21;  sundries, 

$799.20;  paid  on  interest,  $1,001.74,  2,944  15 


Total  disbursements,  $154,610  74 

Balance,  $143,716  97 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens, $128,936  33 

Book  value  of  bonds  owned,  (Schedule),  5,000  00 

Cash  in  company’s  office,  23  40 

Cash  deposited  in  trust  companies  and  banks  not 

on  interest,  8,161  44 

Other  ledger  assets,  viz:  Furniture  and  fixtures,  1,595  80 

Total  net  ledger  assets,  as  per  balance,  $143,716  97 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages,  $3,331  48 

Interest  accrued  on  bonds,  66  66 

Total  outstanding  interest,  3,398  14 


Gross  assets. 


$147,115  11 


Deduct  Assets  Not  Admitted. 


Furniture  and  fixtures,  1,595  80 

Total  admitted  assets,  $145,519  31 


LIABILITIES. 

Accident  and  health  claims  reported , proofs  not  received , .... 
Unearned  premiums  at  50  per  cent,  upon  all  unexpired  risks 

running  one  year  or  less,  

State,  county  and  municipal  taxes  due  or  accrued,  

Advance  premiums,  

Total  liabilities,  except  capital,  

Capital  paid  up  in  cash,  $100,000  00 

Surplus  over  all  liabilities,  17,524  18 


Surplus  as  regards  policy  holders. 


Total  liabilities. 


EXHIBIT  OF  PREMIUMS. 


In  force  on  the  31st  of  December,  1907,  

Written  or  renewed  during  the  year,  

Total , 

Deduct  expirations  and  cancellations,  

Net  premiums  in  force  December  31st,  1908, 


$9,271  40 

13,459  80 
3,164  62 
2,099  31 


$27,995  13 


117,524  18 


$145,519  31 


Accident, 
and  Health. 
$15,292  40 
164,671  80 


$179,964  20 
150,945  29 


$29,018  91 
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GENERAL  INTERROGATORIES. 

Gross  premiums  received  from  organization,  $296,827  72 

Total  losses  paid  from  organization,  101,824  48 

Total  dividends  declared  from  organization,  cash,  20,000  00 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  78,850  00 

Total  amount  loaned  to  the  directors  or  other  officers,  9,000  00 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  $3,940  00 

Increase  in  above  estimates  during  the  year,  4,669  59 


Total,  $8,609  59 

Losses  and  claims  incurred  during  the  year,  viz;  Accident  and 
health,  56,021  11 


Total,  $64,630  70 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses  and 
claims  of  1908,  $46,749.71;  losses  and  claims  of  previous 
years,  $8,609.59,  55,359  30 


Losses  and  claims  unpaid  December  31,  1908,  $9,271  40 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Premiums.  Losses  Taxes  paid 

received.  paid.  on  premiums. 

Accident  and  health,  $11,272  03  $4,555  69  $225  44 


SCHEDULE. 

Book  Par  Market 

value.  value.  value. 

Sanitary  District,  4 per  cent. 

bonds,  1913,  $5,000  00  $5,000  00  $5,000  00 


i 


(1008) 


PUTE  GLASS  INSURANCE  COMPANIES  OF  OTHER  STATES. 


ABSTRACTS  COMPILED  FROM  THE  ANNUAL  STATEMENTS  OF  THE 
PLATE  GLASS  INSURANCE  COMPANIES  OF  OTHER  STATES  AUTHOR- 
IZED TO  DO  BUSINESS  IN  THIS  STATE,  SHOWING  THEIR  CONDI- 
TION ON  THE  31ST  DAY  OF  DECEMBER,  1908. 


(H— 


12 


1908 


(1009) 


( 1010 ) 


OFFICIAL  DOCUMENT. 


No.  12. 


LLOYDS  PLATE  GLASS  INSUKANCE  COMPANY. 


IDCATED  IN  NEW  YORK  CITY. 

(Incorporated,  August,  1882.  Commenced  business,  September,  1882.) 

WM.  T.  WOODS,  President.  CHARLES  E.  W.  CHAMBERS,  Secretary. 

Attorney  for  Pennsylvania,  J.  HOWARD  BROWN,  314  Walnut  Street,  Phila- 
delphia. 

Capital  paid  up  in  cash,  $250,000.00. 


Balance  of  net  ledger  assets,  December  31,  1907,  $788,112  32 

INCOME. 

Net  cash  received  for  plate  glass  premiums,  503,119  75 

Interest  on  bonds  and  dividends  on  stocks,  ...  20,030  03 

Rents  (including  $7^000.00  for  company’s  oc- 


Total  interest  and  rents,  39,015  94 


Total  income,  $542,135  69 


Sum,  $1,330,248  01 


DISBURSEMENTS. 

Total  paid  for  plate  glass  losses  and  claims,  $184,326  69 

Commission  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance,  plate  glass,  175,226  22 

Salaries,  fees  and  all  other  compensation  of  officers,  directors 

trustees  and  home  office  employes,  57,298  32 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions,  582  61 

Rents,  including  $7,000.00  for  company’s  occupancy  of  its 

own  buildings , 8 , 023  42 

Repairs  and  expenses  (other  than  taxes)  on  real  estate,  .....  4,686  08 

Taxes  on  real  estate,  6,133  45 

State  taxes  on  premiums,  6,664  23 

Insurance  Department  licenses  and  fees,  6,301  90 

All  other  licenses,  fees  and  taxes,  1,735  11 

Legal  expenses,  1,398  91 

Advertising,  2,479  36 

Printing  and  stationery,  2,945  21 

Postage^  telegraph,  telephone  and  express,  5,124  98 

Furniture  and  fixtures,  40  00 

Stockholders  for  interest  or  dividends,  50,000  00 

Other  disbursements , Interest  on  borrowed  money , $243.45 ; 

sundries,  $3,802.15,  4,045  60 

Agents  balances  charged  off,  31  21 

Loss  on  sale  or  maturity  of  ledger  assets,  702  81 


Total  disbursements , $517 , 746  11 


Balance $812,50190 


LEDGER  ASSETS. 


Book  value  of  real  estate,  $245,763  18 

Book  value  of  bonds  owned  $250,280.84,  and 
stocks,  $285,862.79  (Schedule),  536,143  63 
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Cash  in  company’s  office,  . . . ; 10,992  60 

Cash  deposited  in  trust  companies  and  banks  not 
on  interest,  19,602  49 


Total  net  ledger  assets,  as  per  balance,  $812,501  90 


Non-Ledger  Assets. 


Interest  accrued  on  bonds,  $3,004  98 

Rents  accrued  on  company’s  property  or  lease,  295  83 


Total  outstanding  interest  and  rent,  3,300  81 

Market  value  of  real  estate  over  book  value,  19,236  82 


Gross  premiums  in  course  of  collection,  viz: 

On  policies  Is-  On  policies  is- 
sued subsequent  sued  prior  to 
to  Oct.  1.  1808.  Oct.  1.  1908. 

Plate  glass,  $101,941  30  $2,766  14  104,707  44 


Other  non-ledger  assets , viz : Salvage  glass  on  hand , $7 , 689.32 ; 

Sundry  accounts,  $145.00,  7,834  32 


Gross  assets $947,581  29 


Deduct  Assets  Not  Admitted. 

Salvage  glass  on  hand,  $7,689  32 

Sundry  accounts 145  00 

Gross  premiums  in  course  of  collection  written 

prior  to  October  1st,  2,766  14 

Book  value  of  bonds  and  stocks  over  market 
value 51,623  63 


Total, 


62,224  09 


Total  admitted  assets. 


$885,357  20 


LIABILITIES. 


Plate  glass  claims  adjusted,  $13,533  10 

Plate  glass  claims  in  process  of  adjustment,  ..  5,202  14 


Total  unpaid  claims  and  expenses  of  settlement,  $18,735  24 

Unearned  premiums  at  50  per  cent,  upon  all  un- 
expired risks  running  one  year  or  less,  $218,334  49 

Unearned  premiums  pro  rata  upon  all  unexpired 

risks  running  more  than  one  year,  64,034  66 


Total  unearned  premiums,  282,369  15 

Commissions,  brokerage  and  other  charges  due  agents  or  brokers 

on  policies  issued  subsequent  to  October  1st,  viz:  Plate  glass,  33,980  43 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.,  due 

or  accrued,  16  01 

State,  county  and  municipal  taxes  due  or  accrued,  6,500  00 

Return  premiums,  2,635  08 


Total  liabilities,  except  capital,  $344,235  91 


Surplus  over  all  liabilities,  291,121  29 

Surplus  as  regards  policy  holders,  541,121  29 


Total  liabilities,  $885,357  20 


EXHIBIT  OF  PREMIUMS. 

Plate  Glass. 


In  force  on  the  31st  of  December,  1907,  $545,619  38 

Written  or  renewed  during  the  year,  574,719  80 


Total $1,120,339  18 

Deduct  expirations  and  cancellations,  558,964  63 

Net  premiums  in  force  December  31st,  1908,  $561,374  55 
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GENERAL  INTERROGATORIES. 


Gross  premiums  received  from  organization,  $9,311,067  27 

Total  losses  paid  from  organization,  3,568,604  96 

Total  dividends  declared  from  organization,  cash,  919,500  00 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  99,000  00 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  $26,113  21 

Losses  and  claims  incurred  during  the  year,  viz:  Plate  glass,  176,948  72 


Total,  $203,061  93 

cduct  losses  and  claims  paid  during  the  year,  viz:  Losses  and 
claims  of  1908,  $158,213.48;  losses  and  claims  of  previous 
years,  $26,113.21,  184,326  69 


Losses  and  claims  unpaid  December  31,  1908,  $18,735  24 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Premiums.  Losses  Taxes  paid 

' received.  paid.  on  premiums. 

Plate  glass,  $15,512  81  $5,762  45  $310  25 


SCHEDULE. 


Elmsford  West  County,  N.  Y. , 
drainage  commission  certifi- 
cates, 6 per  cent.,  

Manitoba,  Province  of,  4 per 

cent,  bonds , 1930 , 

Montreal,  Quebec,  city  of,  4 per 

cent,  bonds,  1926-27,  

New  York,  State  of,  3 per  cent. 

bonds , 1912 , 

Norfolk,  Va. , city  of,  4 per  cent. 

bonds,  1938,  

Ottawa,  Ontario,  city  of,  4^  per 

cent,  bonds,  1913,  

Richmond,  Va.,  city  of,  4 per 

cent,  bonds,  1941,  

Toronto,  Ontario,  city  of,  3^ 

per  cent,  bonds,  1913,  

Westmount,  Quebec,  town  of, 

4 per  cent,  bonds,  1945,  

Westmount,  Quebec,  town  of, 
4^  per  cent,  bonds,  1947,  .... 
Winnepeg,  Manitoba,  city  of,  4 

per  cent,  bonds,  1918,  

Brooklyn  City  and  Newtown  Rail- 
road, Brooklyn,  N.  Y. , 5 per 

cent,  bonds,  1939,  

Atlas  Portland  Cement  Co., 
Northampton,  Pa.,  6 per  cent. 

bonds,  1925,  

Brooklyn  Ferry  Company,  Brook- 
lyn, N.  Y.,  5 per  cent,  bonds, 

1948,  

Brooklyn  Union  Gas  Company, 
Brooklyn,  N.  Y. , 6 per  cent. 

bonds , 1909 , 

Hoboken  Ferry  Company,  Ho- 
boken, N.  J.,  5 per  cent. 

bonds,  1946,  

New  York  and  East  River  Ferry 
Company,  New  York,  5 per 

cent,  bonds,  1923,  

United  States  Steel  Corporation, 
New  Jersey,  5 per  cent,  bonds, 
1963,  


Book 

value. 

$3,000  00 
42,400  00 

5,500  00 
103,700  00 
7,610  00 
6,401  20 
5,050  00 
4,850  00 
9,200  00 
2,020  00 
9,843  00 

5,854  14 

10,650  00 

2,321  25 

2,000  00 

10,512  50 

4,700  00 

14.668  75 


Par 

value. 

$3,000  00 

40.000  00 

5.000  00 

100,000  00 

8.000  00 

6,000  00 

5,000  00 

5.000  00 

10.000  00 

2.000  00 

10,000  00 

5.000  00 

10,000  00 

2.000  00 

2,000  00 

10,000  00 

5,000  00 

15,000  00 


Market 

value. 

$3,000  00 
39,200  00 

5.000  00 

100,000  00 

7,520  00 

6.000  00 
5,050  00 
4,850  00 
9,100  00 

2,000  00 

9,800  00 

4,750  00 

10,500  00 

800  00 

2,500  00 

10,000  00 

2,500  00 

15,000  00 
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Central  Park  North  and  East 
River  Railroad,  New  York, 

stock,  

Chicago  and  North  Western  Rail- 
way, common  stock,  

Coney  Island  and  Brooklyn  Rail- 
road, Brooklyn,  N.  Y. , stock. 
Hocking  Valley  Railway,  pre- 

""erred  stock,  

New  York  Central  and  Hudson 

River  Railroad,  stock,  

Second  Avenue  Railroad,  New 

York,  stock,  

Corn  Exchange  Bank,  New 

York,  stock,  

Irving  National  Exchange  Bank, 

New  York,  stock,  

National  Bank  of  Commerce,  New 

York,  stock,  

Franklin  Trust  Company,  Brook- 
lyn, N.  Y. , stock,  

Manhattan  Trust  Company,  New 

York,  stock,  

American  Telephone  and  Tele- 
graph Company , Boston , 

Mass. , stock , 

Brooklyn  Union  Gas  Company, 

Brooklyn,  N.  Y. , stock,  

Consolidated  Gas  Company,  New 

York,  stock,  

H.  W.  Johns  Manville  Com- 
pany, New  York,  preferred 

stock 

New  York  and  New  Jersey  Tele- 
phone Company,  New  Y’ork, 

stock , 

Peoples’  Gas  Light  and  Coke 
Company,  Chicago,  111.,  stock. 
Union  Typewriter  Company,  first 
preferred.  New  Jersey,  stock. 

Totals 


Book 

value. 


8,250 

00 

26,712 

50 

11,850 

00 

9,525 

00 

18,708 

33 

9,000 

00 

29,250 

00 

5,375 

00 

10,625 

01 

13,295 

00 

5,711 

57 

20,243 

75 

10,512 

50 

54,550 

88 

3,150 

00 

26,828 

25 

10,900 

00 

11,375 

00 

.$536,143 

63 

Par 

value. 


5,000 

00 

15,000 

00 

7,500 

00 

10,000 

00 

13,500 

00 

5,000 

00 

10,000 

00 

2,500 

00 

5,000 

00 

3,800 

00 

4,500 

00 

14,000 

00 

10,000 

00 

30,000 

00 

3,000 

00 

20,500 

00 

10,000 

00 

10,000 

00 

$422,300 

00 

Market 

value. 

2,500  00 

27.000  00 
6,750  00 
9,000  00 

16,200  00 

2.500  00 

33.000  00 
4,250  00 

9.500  00 
7,600  00 

15,750  00 

17.500  00 

12.500  00 

37.500  00 

2,850  00 

22,550  00 

10.000  00 
10,000  00 

$484,520  00 
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LOCATED  IN  NEWARK,  N.  J. 

(Incorporated  April  21,  1868.  Commenced  business  September  15,  1868.) 
SAMUEL  C.  HOAGLAND,  President.  HARRY  C.  HEDDEN,  Secretary. 

Attorney  for  Pennsylvania,  THOMAS  C.  TROTTER,  JR.,  417  Walnut  St.,  Phila. 
Capital  paid  up  in  cash,  $200,000.00. 

Balance  of  net  ledger  assets,  December  .31,  1907,  $404,542  93 

INCOME. 

From  premiums: 

Deduct  re-ln- 
surance,  re- 

Gross  turn  premiums,  Net  premiums 
premiums.  etc.  received. 

Plate  glass,  $403,909  67  $109,629  33  $294,280  34 

Burglary  and  theft,...  77,740  25  27,075  95  50,664  30 


Net  cash  received  for  premiums. 


$314,944  64 
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Interest  on  mortgage  loans,  $15,575  03 

Interest  on  bonds  and  dividends  on  stocks,  ..  2,525  81 

Interest  on  deposits,  212  54 


Total  interest. 
Total  income. 


18,313  38 
$363,258  02 


Sum, 


$767,800  95 


DISBURSEMENTS. 


Gross  Deduct  re-  Net  paid 

paid  for  Insurance.  for  losses, 

losses. 

Plate  glass,  $108,482  81  $108,482  81 

Burglary  and  theft,  ..  18,426  89  $1,350  86  17,076  03 


Total  paid  for  losses  and  claims,  $125,558  84 

Investigation  and  adjustment  of  claims.  Burglary  and  theft,  . . 291  37 

Commission  or  brokerage,  less  amount  received  on  return  prem- 
iums and  re-insurance,  plate  glass  $101,898.74;  burglary  and 

theft,  $17,438.91,  119,337  65 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  19,710  58 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions,  5,959  13 

Rents,  including  $1,500.00  for  company’s  occupancy  of  its  own 

buildings,  1,500  00 

State  taxes  on  premiums,  5,278  37 

Insurance  Department  licenses  and  fees,  3,642  17 

All  other  licenses,  fees  and  taxes,  647  12 

Legal  expenses,  549  50 

Advertising,  603  17 

Printing  and  stationery , 1,879  75 

Postage,  telegraph,  telephone  and  express,  3,255  51 

Furniture  and  fixtures,  194  00 

Stockholders  for  interest  or  dividends,  12,000  00 

Other  disbursements,:  General  minor  expenses,  1,820  20 


Total  disbursements,  $302,227  36 


Balance,  $465,573  59 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens,  $312,900  00 

Book  value  of  bonds  owned,  $106,458.04,  and 

stocks  $10,731.25,  (schedule),  , 117,189  29 

Cash  in  Company’s  office,  4,441  90 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  18,726  92 

Cash  deposited  in  trust  companies  and  banks  not 

on  interest,  11,700  42 

Other  ledger  assets,  viz.:  Agents  debit  balances,  615  06 


Total  net  ledger  assets,  as  per  balance. 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages,  $3,947  30 

Interest  accrued  on  bonds,  1,232  50 


Total  outstanding  interest,  

Market  value  of  bonds  and  stocks  over  book  value. 


Gross  premiums  in  course  of  collection,  viz.: 


Plate  glass,  

Burglary  and  theft. 


On  policies 
issued  subse- 
quent to  Oct. 
1,  1908. 

$57,856  86 
13,208  89 


On  nolicies 
issued  prior 
to  Oct.  1,  1908. 

$2,638  24 
168  68 


$71,065  75  $2,806  92 


$465,573  59 


$5,179  80 
256  75 


73,872  67 


Totals,  . . . . 
Gross  assets. 


$544,882  8] 


1016 


NEW  JERSEY  PLATE  GLASS  INSURANCE  COMPANY.  Off.  Doc. 


Deduct  Assets  not  Admitted. 

Depreciation  in  bonds,  $3,958  04 

Agents  debit  balances,  615  06 

Gross  premiums  in  course  of  collection  written 

prior  to  October  1st,  2,806  92 


Total,  $7,380  02 


Total  admitted  assets $537,502  79 


LIABILITIES. 


Plate  glass  claims  in  process  of  adjustment,  ..  $3,024  20 

Plate  glass  claims  reported,  proofs  not  received,  118  15 

Burglary  and  theft  claims  adjusted,  26  75 

Burglary  and  theft  claims  in  process  of  adjust- 
ment,   1,231  25 

Burglary  and  theft  claims  reported,  proofs  not 

received,  1,370  00 

Burglary  and  theft  claims  resisted,  1,500  00 


Unearned  premiums  at  50  per  cent,  upon  all 

unexpired  risks  running  one  year  or  less,  ..  $173,538  25 

Unearned  premiums  pro  rata  upon  all  unexpired 

risks  running  more  than  one  year,  5,343  23 


Total  unearned  premiums,  

Commissions,  brokerage  and  other  charges  due  agents  or 
brokers  on  policies  issued  subsequent  to  October  1st,  viz,; 
Plate  glass,  $19,504.91;  burglary  and  theft,  $4,379.27,  .... 
Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.,  due  or 

accrued , 

State,  county  and  municipal  taxes  due  or  accrued,  

Re-insurance,  


Total  liabilities,  except  capital. 

Capital  paid  up  in  cash,  

Surplus  over  all  liabilities,  


$200,000  00 
121,574  68 


Surplus  as  regards  policy  holders. 


.$7,270  35 


178  881  48 


23,884  18 

173  65 
5,702  17 
16  28 


$215,928  11 


321,574  <18 


Total  liabilities. 


.$5.37,502  79 


EXHIBIT  OF  PREMIUMS. 

Burglary 

Plate  Glass.  and  Theft. 

In  force  on  the  31st  of  Decern 1907,  $267,544  87  $42,9.56  66 

Written  or  renewed  during  the  .\ear,  346,815  22  66,531  35 


Total $614,360  09  $109,488  01 

Deduct  expirations  and  canctUutiOns,  314,339  56  48,695  38 


In  force  at  the  end  of  y-.w, $60,792  63 

Deduct  amount  re-i' ^^/ed,  4,709  51 


Net  premiums  in  foi  je  December  31st,  1908,.  $300,020  53  $56,083  12 


' GENERAL  INTERROGATORIES. 


Gross  premiums  received  from  organization,  $2,586,869  17 

Total  losses  paid  from  organization,  920,787  96 

Total  dividends  declared  from  organization,  cash,  $156,891.00; 

stock , $141 , 364.00 , 298 , 255  00 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  120,000  00 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  ' $6,91.3  52 

Decrease  in  above  estimates  during  the  year,  325  75 


Total $6,587  77 
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Losses  and  claims  incurred  during  the  year,  viz.;  Plate  glass 

$106,944.14;  burglary  and  theft,  $19,297.28,  126,241  42 


Total,  $132,829  19 

Deduct  losses  and  claims  paid  during  the  year,  viz.:  Losses  and 
claims  of  1908,  $120,471.07 ; losses  and  claims  of  previous 
years,  $5,087.77,  125,558  84 


Losses  and  claims  unpaid  December  31,  1908,  $7,270  35 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Burglary  and  theft, 
Plate  glass , 

Totals , .... 


City  of  East  Orange,  New  Jersey, 
4 per  cent,  school  bonds,  1931, 
City  of  East  Orange,  New  Jersey, 
4 per  cent,  school  bonds,  1945, 
Town  of  West  Orange,  New  Jer- 
sey, 4 per  cent,  school  bonds, 

1913-27,  

County  of  Essex,  New  Jersey,  4 
per  cent,  bridge  bonds,  1924,  . 
City  of  Perth  Amboy,  New  Jer- 
sey, 4 per  cent,  water  bonds, 

1936,  

Township  of  Acquacknonk,  New 
Jersey,  4i  per  cent,  school 

bonds,  1925-30,  

Atlantic  City  4 per  cent,  gold 

school  bonds,  1932 

County  of  Mercer,  New  Jersey, 
4 per  cent,  bridge  bonds,  1936, 
Town  of  West  Orange,  New  Jer- 
sey, 4f  per  cent,  sewer  bonds, 

1917,  

Park  Ridge,  New  Jersey,  school 
6 per  cent,  bonds,  1921-34-5-6, 
City  of  Plainfield,  New  Jersey,  4^ 

per  cent,  bonds,  1916-22 

Town  of  Kearney,  New  Jersey, 
funding  4^  per  cent,  bonds, 

1923-28,  

Borough  of  Roselle  Park,  New 
Jersey,  5 per  cent,  bonds,  1928, 
Missouri  Pacific  Railway  stock,.. 


Premiums 
Received. 
$1,199  94 
6,775  29 

Losses 

Paid. 

2,396  84 

Taxes  paid 
on  premiums. 

$7,975  23 

$2,396  84 

$159  50 

SCHEDULE. 

Book 

Par 

Market 

value. 

value. 

value. 

.$5,448  00 

$5,000  00 

.$5,448  00 

7,437  50 

7,000  00 

7,437  50 

7,645  50 

7,500  00 

7,645  50 

10,575  00 

10,000  00 

10,575  00 

7,297  50 

7,000  00 

7,297  50 

[ 

6,360  00 

1 

6,000  00 

6,360  00 

1 

5,000  00 

5,000  00 

5,000  00 

7,098  00 

7,000  00 

7,098  00 

9,072  00 

9,000  00 

9,072  00 

5,606  00 

L 

5,000  00 

5,606  00 

! 10,262  50 

10,000  00 

10,262  50 

[ 17,201  04 

17,000  00 

17,201  04 

1 

, 7,455  00 

7,000  00 

7,455  00 

10,731  25 

16,400  00 

10,988  00 

$118,900  00 

$117,446  04 
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NEW  YORK  PLATE  GLASS  INSURANCE  COMPANY. 


LOCATED  IN  NEW  YORK  CITY. 

(Incorporated  1891.  (Commenced  business  March  19,  1891.) 

MAJOR  A.  WHITE,  President.  J.  CARROLL  FRENCH,  Secretary. 

Attorney  for  Pennsylvania,  CHARLES  R.  PECK,  110  South  Fourth  St.,  Phila. 
Capital  paid  up  in  cash,  $200,000.00. 

Balance  of  net  ledger  assets,  December  31,  1907,  $713,050  87 

INCOME. 

Net  cash  received  for  plate  glass  premiums,  523,410  92 

Interest  on  mortgage  loans,  $339  93 

Interest  on  bonds  and  dividends  on  stocks,  ..  28,720  70 

Interest  on  deposits,  454  20 

Total  interest,  29,514  89 

Agents  balances  previously  charged  off,  444  14 

Profit  on  sale  or  maturity  of  ledger  assets 12,419  95 


Total  income,  $565,795  90 


Sum $1,278,840  77 

DISBURSEMENTS. 

Total  paid  for  plate  glass  losses  and  claims,  222,752  90 

Commission  or  brokerage,  less  amount  received  on  return  prem- 
iums and  re-insurance,  plate  glass,  183,411  51 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  49,202  04 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions,  3,228  43 

Rents,  7,927  07 

State  taxes  on  premiums,  7,206  73 

Insurance  Department  licenses  and  fees,  • 6,339  26 

All  other  licenses,  fees  and  taxes,  647  02 

Legal  expenses,  789  42 

Advertising,  1,091  63 

Printing  and  stationery,  2,2.38  20 

Postage,  telegraph,  telephone  and  express,  2,867  73 

Furniture  and  fixtures ,_  217  3(5 

Stockholders  for  interest  or  dividends,  24,000  00 

Other  disbursements,  Traveling  expenses,  $1,194.56;  general 

expenses,  $6,527.75,  7,722  31 

Agents  balances  charged  off,  292  55 

Loss  on  sale  or  maturity  of  ledger  assets,  14  50 


Total  disbursements,  $519,948  (56 


Balance,  .$758,898  11 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  other  than  first 

liens,  

Book  value  of  bonds  owned  $142,641.78,  and 


Cash  deposited  in  trust  companies  and  banks  on 


Total  net  ledger  assets,  as  per  balance,  $758,898  11 
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Non-Ledf>er  Assets. 

Gross  premiums  in  course  of  collection , viz. : 

On  policies 

issued  subse-  Ou  policies 

quent  to  Oct.  issued  prior 

1,1908.  to  Oct.  1.  1908. 

Plate  glass,  ’.  . . $102^532  75  $1,400  25  103,933  00 


Gross  assets. 


$862,831  11 


Deduct  Assets  Not  Admitted. 

Gross  premiums  in  course  of  collection  written 

prior  to  October  1st,  $1,400  25 

Book  value  of  bonds  and  stocks  over  market 
value,  186  47 


Total,  1,586  72 


Total  admitted  assets,  $861,244  39 


LIABILITIES. 


Plate  glass  claims  in  process  of  adjustment,  ..  $2,208  09 


Total  unpaid  claims  and  expenses  of  settlement,  $5,466  09 

Unearned  premiums  at  50  per  cent,  upon  all 

unexpired  risks  running  one  year  or  less,  . . $253,481  63 

Unearned  premiums  pro  rata  upon  all  unexpired 


Total  unearned  premiums,  $276,918  43 

Commissions,  brokerage  and  other  charges  due  agents  or 
brokers  on  policies  issued  subsequent  to  October  1st,  viz.; 

Plate  glass,  35,410  60 

State,  county  and  municipal  taxes  due  or  accrued,  4,000  00 

Dividends  due  stockholders,  6,000  00 


Total  liabilities,  except  capital,  $327,795  12 


Surplus  over  all  liabilities,  333,449  27 

Surplus  as  regards  policy  holders,  533,449  27 


Total  liabilities,  $861,244  39 


EXHIBIT  OP  PREMIUMS. 

Plate  Glass. 

In  force  on  the  31st  of  December,  1907,  $569,506  85 

Written  or  renewed  during  the  year,  644,327  16 


Total,  $1,213,834  01 

Deduct  expirations  and  cancellations,  662,597  46 


Net  premiums  in  force  December  31st,  1908,  $551,236  55 


GENERAL  INTERROGATORIES. 

Gross  premiums  received  from  organization,  $5,478,458  10 

Total  losses  paid  from  organization,  - 2,014,111  66 

Total  dividends  declared  from  organization,  cash,  $199,500.00; 

stock,  $100,000.00,  299,500  00 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  101,150  00 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  $16,405  91 

Losses  and  claims  incurred  during  the  year,  viz.:  Plate  glass,  211,813  08 


Total,  $228,218  99 

Deduct  losses  and  claims  paid  during  the  year,  viz.:  Losses  and 

claims  of  1908,  222,752  90 


Losses  and  claims  unpaid  December  31,  1908,  $5,466  09 
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BUSINESS  IN  PENNSYLVANIA  DURING 


Plate  glass. 


New  York  State  Canal  Improve- 
ment loan,  3 per  cent,  bonds, 

1912,  

Virginia  State,  funded  debt,  3 per 

cent,  bonds,  1991,  

Quebec,  Que. , 3^  per  cent,  bonds, 

1932,  

Toronto,  Ontario,  33  per  cent. 

bonds,  1929,  

Toronto,  Ontario,  33  per  cent. 

bonds , 1944 , 

Baltimore  and  "Ohio  Railroad  Com- 
pany, common  stock,  

Chicago,  Milwaukee  and  St.  Paul 

Railway,  common  stock,  

Chicago,  Milwaukee  and  St.  Paul 
Railway,  Sub.  Rets.,  common 

stock,  

Chicago,  Milwaukee  and  St.  Paul 
Railway,  preferred  stock,  .... 
Chicago  and  North  Western  Rail- 
way, common  stock,  

Delaware  and  Hudson  Company, 

stock , 

Great  Northern  Railway,  pre- 
ferred stock,  

Great  Northern  Railway,  Iron, 

Ore.  Temp,  certificates,  

Interborough  Rapid  Transit  Com- 
pany, New  York  City,  N.  Y., 

stock,  

Manhattan  Railway  Company, 
New  York  City,  N.  Y.,  stock. 
Northern  Pacific  Railway  stock , . 
Northern  Pacific  Railway,  Sub. 

Rets.,  stock,  

Pennsylvania  Railroad  Company 

stock,  

Pullman  Palace  Car  Company, 

stock,  

Union  Pacific  Railway,  common 

stock,  

Metropolitan  Trust  Company, 
New  York  City,  N.  Y. , stock,. 
American  Telephone  and  Tele- 
graph Company,  Boston,  Mass., 

stock,  

City  of  New  York  Insurance  Com- 
pany, New  York  City,  N.  Y. , 

stock , 

Consolidated  Gas  Company,  New 

York  City,  N.  Y. , stock,  

General  Electric  Company,  Schen- 
ectady, N.  Y.,  stock,  

Mackay  Companies,  preferred 

stock,  Boston,  Mass 

Maiden  Lane  and  William  Street 
Company,  New  York  City,  N. 

Y.,  stock,  

New  York  Mutual  Gas  Light  Com- 
pany, New  York  City,  N.  Y. , 
stock , 


Totals, 


Premiums 
Received. 
$19,681  41 


SCHEDULE. 

Book 
value. 

$102,746  00 
10,687  50 
10,801  25 
9,441  33 
8,965  70 
11,525  00 
28,031  20 

9,318  75 
8,500  00 
24,958  25 
15,050  00 
18,976  00 


41,825  00 

45,587  50 
16,356  75 

9,161  25 

22,431  25 

19,782  50 

11,950  00 

28,250  00 

21,362  50 

31,140  00 
50,024  74 
24,164  00 
22,525  00 

50,000  00 

25,210  00 
$678,771  47 


Losses 

Paid. 

$8,226  60 


Par 
value. 

$100,000  00 

15.000  00 

11.000  00 

10,000  00 

10,000  00 

10,000  00 

20,000  00 

8,500  00 

8.500  00 

20,000  00 

10,000  00 

10,000  00 

6,000  00 

20,000  00 

30.000  00 

10.000  00 

8,750  00 

15.000  00 

10.000  00 

10,000  00 

4.500  00 

14.000  00 

12,400  00 

30.000  00 

15.000  00 

30.000  00 

50.000  00 

10.000  00 

$508,650  00 


1908. 

Taxes  paid 
on  premiums. 
$393  63 


Market 

value. 

$100,000  00 
13,950  00 
10,010  00 

9,100  00 

8,800  00 

11,100  00 

30.000  00 

13.100  00 

14,500  00 

36.800  00 

18.000  CO 

14.700  00 
4,380  00 

35.000  00 

45,900  00 

14.300  00 

13,050  00 

19.800  00 

17.000  00 

18.300  00 
24,075  00 

17,920  00 

31.000  00 

18.000  00 

23.700  00 

21,000  00 

50,000  00 

15.100  00 
.$678,585  00 
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ABSTRACTS  COMPILED  FROM  THE  ANNUAL  STATEMENTS  OF  THE 
STEAM  BOILER  INSURANCE  COMPANIES  OF  OTHER  STATES, 
SHOWING  THEIR  CONDITION  ON  THE  31ST  DAY  OF  DECEMBER, 
1908. 
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HAKTFORD  STEAM  BOILER  INSPECTION  AND  INSURANCE 

COMPANY. 


LOCATED  IN  HARTFORD,  CONN. 

(Incorporated  June,  1866.  Commenced  business  October,  1866.) 

L.  B.  BRAINERD,  President.  C.  S.  BLAKE,  Secretary. 

Attorney  for  Pennsylvania,  ELBERT  A.  CORBIN,  432  Walnut  St.,  Philadelphia. 
Capital  paid  up  in  cash,  $1,000,000.00. 

Balance  of  net  ledger  assets,  December  31,  1907,  $3,914,050  76 


INCOME. 

Prom  premiums: 

Deduct  re-in- 
surance, re- 

Gross  turn  premiums,  Net  premiums 
premiums.  etc.  received. 

Steam  boiler,  $1,715,716  77  $558,915  21  $1,156,801  56 

Fly  wheel,  847  50  62  50  785  00 


Net  cash  received  for  premiums,  1,157,586  56 

Inspections,  10,824  84 


Interest  on  bonds  and  dividends  on  stocks,  ...  117,805  34 

Interest  on  deposits,  2,075  20 

Interest  from  all  other  sources,  534  53 

Kents,  61  50 


Total  interest  and  rents,  173,707  69 

From  otlier  sources,  viz.:  Contincrent  account,  agents  balances,  350  00 

Profit  on  sale  or  maturity  of  ledger  assets,  6,710  00 


Total  income,  $1,349,379  09 


Sum $5,263,229  85 

DISBURSEMENTS. 

Total  paid  for  losses  and  claims,  steam  boiler,  .$90,935  3-5 

Commission  or  brokerage,  less  amount  received  on  return  prem- 
iums and  re-insurance.  Steam  boiler,  $280,7.59.56;  fly  wheel, 

$65.00,  280,824  56 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes 57,354  46 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions,  127,578  15 

Inspections  (other  than  medical  and  claim),  468,243  53 

Repairs  and  expenses  (other  than  ta  ces)  on  real  estate,  7,146  t)5 

Taxes  on  real  estate,  2,041  27 

State  taxes  on  premiums,  19,149  16 

Insurance  Department  licenses  and  fees,  5,692  67 

All  other  licenses,  fees  and  taxes,  21,020  94 

Legal  expenses,  1,155  19 

Advertising,  2,486  33 

Printing  and  stationery,  18,289  55 

Postage,  telegraph,  telephone  and  express,  18,476  26 

Furniture  and  fixtures,  3,540  75 

Stockholders  for  interest  or  dividends,  100,000  00 

Loss  on  sale  or  maturity  of  ledgei  assets,  2,582  01 


Total  disbursements,  $1,226,516  23 

Balance $4,036,713  62 
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LEDGER  ASSETS. 


Booii  value  of  real  estate,  $95,100  00 

Mortgage  loans  on  real  estate,  first  liens,  1,024,865  00 

Book  value  of  bonds  owned,  $2,332,155.71,  and 

stocks  $418,353.86  (schedule),  2,750,509  57 

Cash  in  Company’s  office,  4,007  39 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  139,219  70 

Other  ledger  assets,  viz.:  Cash  in  hands  of 
agents,  23,011  96 


Total  net  ledger  assets,  as  per  balance, 


$4,036,713  62 


Non-Ledger  Assets. 


Interest  accrued  on  mortgages,  $25,965  64 

Interest  accrued  on  bonds,  35,154  54 


Total  outstanding  interest,  

Market  value  of  bonds  and  stocks  over  book  value,  . . 
Gross  premiums  in  course  of  collection,  viz.: 


On  policies 

issued  subse-  On  policies 

quent  to  Oct.  issued  prior 

1,  1908.  to  Oct.  1,  1908. 

Steam  boiler,  $273,958  33  $126,749  79 

Fly  wheel,  62  50  


Totals,  $274,020  83  $126,749  79 


Gross  assets , 


Deduct  Assets  Not  Admitted. 

Gross  premiums  in  course  of  collection  written  prior  to  October 
1st,  

Total  admitted  assets,  


61,120  18 
52,571  78 


400,770  62 
$4,551,176  20 


126,749  79 
$4,424,426  41 


LIABILITIES. 

Steam  boiler  claims  in  process  of  adjustment,  

Unearned  premiums  at  50  per  cent,  upon  all  un- 
expired risks  running  one  year  or  less,  ....  $43,431  58 

Unearned  premiums  pro  rata  upon  all  unexpired 

risks  running  more  than  one  year,  1,842,297  58 


Total  unearned  premiums,  

Commissions,  brokerage  and  other  charges  due  agents  or  brokers 
on  policies  issued  subsequent  to  October  1st,  viz.:  Steam 

boiler,  $54,791.67;  fly  wheel,  $12.50,  

State,  county  and  municipal  taxes  due  or  accrued 

Other  liabilities,  viz.:  Special  and  contingent  reserve,  


Total  liabilities,  except  capital. 

Capital  paid  up  in  cash,  

Surplus  over  all  liabilities,  


$1,000,000  00 

1,418,034  43 


Surplus  as  regards  policy  holders. 


$28,382  11 


1,885,729  16 


54,804  17 
25,000  00 
12,476  54 

$2,006,391  98 


2,418,034  43 


ToU’  liabilities, 


$4,424,426  41 


EXHIBIT  OF  PREMIUMS. 

Fly  Wheel. 


In  force  on  the  31st  of  December,  1907,  

Written  or  renewed  during  the  year,  $847  50 

Total , 

Deduct  expirati  ms  and  cancellations, 

. Net  premiums  in  force  December  31-  . 1^08,  $847  50 


Steam  Boiler. 
$3,716,839  84 
1,379,647  76 


$5,096,487  60 
1,398,987  66 


.$3,697,499  94 
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Gross  premiums  received  from  organization,  $24,728,633  61 

Total  losses  paid  from  organization,  2,090,199  88 

Total  dividends  declared  from  organization,  cash,  $1,654,750.- 

00;  stock,  $640,000.00,  2,294,750  00 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  85,700  00 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  $70,923  05 

Decrease  in  above  estimates  during  the  year,  10,611  21 


Total,  $60,311  84 

Losses  and  claims  during  the  year,  viz.:  Steam  boiler,  .59,005  62 


Total,  $119,317  46 

Deduct  losses  and  claims  paid  during  the  year,  viz.:  Losses  and 
claims  of  1908,  $43,248.51;  losses  and  claims  of  previous 
years,  $47,686.84,  90,935  35 


Losses  and  claims  unpaid  December  31,  1908, $28,382  11 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Premiums  Losses  Taxes  paid 

Received.  Paid.  on  premiums. 

Steam  boiler,  $74,816  76  $14,848  66  $1,496  33 


SCHEDULE. 


Abilene,  Kansas,  Board  of  Educa- 
tion 4^  per  cent,  bonds,  1909, 
Abilene,  Kansas,  Board  of  Educa- 
tion, per  cent,  bonds,  1910, 
Albina,  Oregon,  city,  6 per  cent. 

bonds , 1921 , 

Arizona  Territory,  city  5 per  cent. 

bonds,  1942,  

Astoria,  Oregon^  city,  6 per  cent. 

bonds,  1911,  

Astoria,  Oregon,  city,  6 per  cent. 

bonds , 1922 , 

Atchison,  Kansas,  city,  5 per- 
cent. bonds,  1911,  

Atchison,  Kansas,  city,  5 per 

cent,  bonds,  1916,  

Atchison,  Kansas,  city,  5 per- 
cent. bonds,  1921,  

Athens,  Georgia,  city,  5 per  cent. 

bonds,  1909,  

Athens,  Georgia,  city,  5 per  cent. 

bonds , 1910 , 

Athens,  Georgia,  city,  5 per  cent. 

bonds , 1911 

Athens,  Georgia,  city,  5 per  cent. 

bonds . 1912 

Athens  Georgia,  city,  5 per  cent. 

bonds , 1913 , 

Athens,  Georgia,  city,  5 per  cent. 

bonds , 1914 , 

Athens,  Georgia,  city,  5 per  cent. 

bonds , 1915 

Athens,  Georgia,  city,  5 per  cent. 

bonds,  1916,  

Athens,  Georgia,  city,  5 per  cent. 

bonds,  1917,  

Athens,  Georgia,  city,  5 per  cent, 
bonds , 1918 , 


Book 

value. 

$2,040  00 

2,040  00 

11,175  00 

10,000  00 

9,900  00 

11,100  00 

3,000  00 

3,000  00 

3,000  00 

1,010  00 

1,010  00 

1,010  00 

1,010  00 

1,010  00 

1 ,010  00 

1,010  00 

1,010  00 

1,010  00 

1,010  00 


Par 

valire. 

$2,000  00 

2,000  00 

10,000  00 

10,000  00 

9.000  00 

10,000  00 

3.000  00 

3,000  00 

3.000  00 

1.000  00 

1,000  00 

1,000  W) 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 


Market 

value, 

$2,000  00 

2,000  00 

11,500  00 

10,300  00 

9,360  00 

11,600  00 

3,000  00 

3,000  00 

3,000  00 

1,030  00 

1,0.30  00 

1,030  00 

1,030  00 

1,030  00 

1,030  00 

1,030  00 

1,030  00 

1,030  00 

1,030  00 
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Athens,  Georgia,  city,  5 per  cent. 

bonds,  1919,  

Athens,  Georgia,  city,  5 per  cent. 

bonds,  1920,  

Athens,  Georgia,  city,  5 per  cent. 

bonds . 1921 , 

Center  School  District,  Water- 
bury,  city,  4 per  cent,  bonds, 

1946,  

Columbus,  Nebraska,  city,  6 per 

cent,  bonds,  1917,  

Dallas  Texas,  city,  5 per  cent. 

bonds , 1920 , 

Evansville,  Indiana,  city,  4 per 

cent,  bonds,  1912,  

Port  Worth,  Texas,  city,  5 per 

cent,  bonds,  1921,  

Griffin,  Georgia,  city_^  6 per  cent. 

bonds,  1911,  

Haskell,  Kansas,  township,  7 per 

cent,  bonds,  1919 

Huntington,  West  Virginia,  city, 

6 per  cent,  bonds,  1921,  

Hutchinson,  Kansas,  city,  6 per 

cent,  bonds,  1917,  

Jefferson  County,  Alabama,  road, 

6 per  cent,  bonds,  1919,  

Jefferson,  Kansas,  township,  6 

per  cent,  bonds,  1916,  

Massachusetts,  Commonwealth  of, 

3 per  cent,  bonds,  1941,  

Milwaukee  County,  Wisconsin,  5 

per  cent,  bonds,  1909,  

Maricopa,  Arizona,  school  dis- 
trict , 6 per  cent,  bonds , 1913 . . 
Maisonneuve,  P.  Q. , town  of,  gold 
debenture,  4i  per  cent,  bonds, 

1946,  

New  York,  City  of,  corporate 

stock,  3A  per  cent.,  1954,  .... 
Ogden,  Utah,  city,  6 per  cent. 

bonds,  1912,  

Richmond,  Virginia,  4 per  cent. 

bonds , 1925 , 

Richmond,  Virginia,  4 per  cent. 

bonds,  1926,  

Richmond,  Virginia,  4 per  cent. 

bonds  j 1927 , 

Rockpor’t,  Texas,  city,  6 per  cent. 

bonds , 1931 , 

Second  North  School  District, 
Hartford,  4 per  cent,  bonds, 

1924,  

Snohomish  County,  Washington, 

6 per  cent,  bonds,  1912,  

San  Francisco,  California,  City 
and  County  of,  hospital  and 
sewer,  5 per  cent,  bonds,  1929, 
Toledo,  Ohio,  city,  5 per  cent. 

bonds , 1913 , 

Tyler,  Texas,  city,  6 per  cent. 

bonds,  1932,  

Wheeling,  West  Virginia,  city, 

6 per  cent,  bonds , 1919 , .... 
Wheeling,  West  Virginia,  city, 

6 per  cent,  bonds,  1920,  

Wheeling,  West  Virginia,  city, 

6 per  cent,  bonds , 1921 

Wheeling,  West  Virginia,  city, 

6 per  cent,  bonds,  1922,  

Wheeling,  West  Virginia,  city, 

6 per  cent,  bonds,  1923 

Westmount,  Town  of,  P.  Q. , de- 
benture, 44  per  cent,  bonds, 

1947,  ....: 


Par 

value. 

Market 

value. 

1,000  00 

1,030  00 

1,000  00 

1,030  00 

1,000  00 

1,030  00 

10,000  00 

10,500  00 

10,000  00 

10,900  00 

10,000  00 

10,500  00 

12,000  00 

12,000  00 

10,000  00 

10,500  00 

6,000  00 

6,180  00 

5,000  00 

2,500  00 

10,000  00 

11,500  00 

12,000  00 

13,200  00 

25,000  00 

28,000  00 

10,000  00 

11,000  00 

100,000  00 

88,000  00 

20,000  00 

20,000  00 

10,000  00 

10,500  00 

25,000  00 

25,000  00 

40,000  00 

36,000  00 

5,000  00 

5,200  00 

25,000  00 

25,000  00 

3,000  00 

3,000  00 

2,000  00 

2,000  00 

10,000  00 

5,000  00 

10,000  00 

10,000  00 

, 7,000  00 

7,280  00 

25,000  00 

28,000  00 

15,000  00 

15,600  00 

6,000  00 

6,600  00 

2,000  00 

2,300  00 

2,000  00 

2,300  00 

2,000  00 

2,300  00 

2,000  00 

2,300  00 

2,000  00 

2,300  00 

25,000  00 

25,250  00 

Book 

value. 

1,010  00 

1,010  00 

1,010  00 

10,975  00 

10,100  00 

10,300  00 

12,000  00 

9,750  00 

6,000  00 

5,2.50  00 

10,525  00 

12,000  00 

29,500  00 

10,000  00 

100,000  00 

22,100  00 

10,439  60 

24,125  00 

35,600  00 

5,462  50 

24,937  50 

2,775  00 

1,850  00 

10,000  00 

10,000  00 

7,569  94 

27,680  00 

16,125  00 

6,360  00 

2,260  00 

2,260  00 

2,260  00 

2,260  00 

2,260  00 

25,000  00 
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Atcliison,  Topeka  and  Santa  Fe 
Railway  Company,  4 per  cent. 

bonds,  1905,  

Atlanta  and  Charlotte  Air  Line 
Railway  Company,  4^  per  cent. 

bonds , 1910 , 

Baltimore  and  Ohio  Railroad  Com- 
pany (Southwest  Division),  3^ 

per  cent,  bonds,  1925,  

Baltimore  and  Ohio  Railroad  Com- 
pany, first  mortgage,  4 per 

cent,  bonds,  1948,  

Brooklyn  Union  Elevated  Railroad 
Company,  5 per  cent,  bonds, 

1950,  

Central  of  Georgia  Railway  Com- 
pany, first  mortgage,  gold,  5 

per  cent,  bonds,  1945,  

Central  of  Georgia  Railway  Com- 
pany, consolidated  5 per  cent. 

bonds , 1945 , 

Central.  Railroad  Company  of  New 
Jersey,  5 per  cent,  bonds,  1987, 
Chicago,  Burlington  and  Quincy 
Railroad  Company,  (Illinois  Di- 
vision), 3^  per  cent,  bonds, 

1949,  

Chicago  and  Erie  Railroad  Com- 
pany, first  mortgage  5 per  cent. 

bonds,  1982,  

Chicago  and  Western  Indiana 
Railroad  Company,  6 per  cent. 

bonds,  1932,  

Cincinnati,  Dayton  and  Ironton 
Railroad  Company^  5 per  cent. 

bonds , 1941 , 

Cincinnati  Northern  Railroad  Com- 
pany, 4 per  cent,  bonds,  1951, 
Cleveland,  Cincinnati,  Chicago 
and  St.  Louis  Railroad  Company 
(St.  Louis  Division) , 4 per  cent. 

bonds , 1990 , 

Chicago  and  Milwaukee  Electric 
Railway  Company,  5 per  cent, 

bonds , 1919 , 

Cleveland  Electric  Railway  Com- 
pany, 5 per  cent,  bonds,  1913, 
Crosstown  Street  Railway  Com- 
pany of  Buffalo,  first  mortgage, 
gold,  5 per  cent,  bonds,  1932, 
Chicago  Railways  Company,  con- 
solidated mortgage,  5 per  cent. 

bonds , 1927 , 

Chicago  Railways  Company,  con- 
solidated mortgage.  Series  A,, 
4 per  cent,  bonds,  1927,  N.  . 
Chicago  Railways  Company,  con- 
solidated mortgage.  Series  B. , 

4 per  cent,  bonds,  1927,  

Evansville  and  Indianapolis  Rail- 
road Company,  6 per  cent. 

bonds,  1926,  

Flint  and  Pere  Marquette  Railroad 
Company  (Port  Huron  Divis- 
ion) , first  mortgage , 5 per  cent. 

bonds , 1939 , 

Fort  Worth  and  Denver  City  Rail- 
way Company,  6 per  cent. 

bonds,  1921,  

Galveston,  Harrisburg  and  San 
Antonio  Railway  Company  of 
Texas,  5 per  cent,  bonds,  1931, 
Georgia,  Carolina  and  Northern 
Railway  Company,  first  mort- 
gage, gold,  5 per  cent,  bonds, 
1929,  


Par 

value. 

Market 

value. 

50,000  00 

50,000  00 

4,000  00 

4,000  00 

50,000  00 

45,000  00 

40,000  00 

40,000  00 

25,000  00 

25,250  00 

31,000  00 

34,340  00 

50,000  00 

54,500  00 

27,000  00 

34,290  00 

5,000  00 

4,600  00 

50,000  00 

57,500  00 

21,000  00 

23,520  00 

36,000  00 

34,200  00 

3,000  00 

2,700  00 

20,000  00 

19,000  00 

10,000  00 

8,500  00 

25,000  00 

24,000  00 

50,000  00 

53,000  00 

25,000  00 

25,500  00 

13,000  00 

12,090  00 

13,000  00 

10,920  00 

5,000  00 

5,400  00 

25,000  00 

26,750  00 

30,000  00 

34,500  00 

25,000  00 

28,000  00 

30,000  00 

31,200  00 

Book 

value. 

46,987  50 

4,760  00 

45,000  00 

38,225  00 

25,000  00 

37,200  00 

51,850  00 

29,965  00 

4,568  40 

54,747  50 

24,360  00 

36,306  25 

3,000  00 

19,231  25 

10,000  00 

25,125  00 

55,230  00 

23,750  00 

13,065  00 

13,025  00 

5,600  00 

26,750  00 

31,935  00 

24,750  00 

33,142  50 
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Houston  and  Texas  Central  Rail- 
road Company,  first  mortgage, 
land  grant,  5 per  cent,  bonds. 

Book 

value. 

Par 

value. 

1937,  

Hartford  Street  Railway  Com- 
pany, first  mortgage,  4 per 

49,500  00 

45,000  00 

cent,  bonds,  1930 

Jamaica  and  Brooklyn  Road  Com- 

30,900  00 

30,000  00 

pany,  5 per  cent,  bonds,  1930, 
Kanawha  and  Michigan  Railway 
Company,  4 per  cent,  bonds. 

7,050  00 

7,000  00 

1990,  

Kansas  City  and  Pacific  Railroad 
Company,  4 per  cent,  bonds. 

7,600  00 

10,000  00 

1990,  

Lake  Shore  and  Michigan  South- 
ern Railway  Company,  4 per 

33,240  00 

37,000  00 

cent,  bonds,  1931,  

Lehigh  Valley  of  New  York  Rail- 
way Company,  4^  per  cent. 

17,400  00 

20,000  00 

bonds , ' 1940 , 

Lehigh  Valley  Terminal  Railway 
Company,  5 per  cent,  bonds. 

41,340  00 

40,000  00 

1941,  

Louisiana  Western  Railroad  Com- 

42,400  00. 

40,000  00 

pany,  6 per  cent,  bonds,  1921, 
Louisville,  New  Albany  and  Chi- 
cago Railroad  Company,  first 
mortgage , 6 per  cent,  bonds , 

11,000  00 

10,000  00 

1911,  

Louisville  and  Nashville  Railroad 
Company,  6 per  cent,  bonds. 

16,200  00 

15,000  00 

1930,  

Mahoning  Coal  Railroad  Com- 

23,379  99 

20,000  00 

pany,  5 per  cent,  bonds,  1934, 
Missouri,  Kansas  and  Eastern 
Railway  Company,  5 per  cent. 

9,350  00 

10,000  00 

bonds , 1942 , 

Missouri  Pacific  Railroad  Com- 
pany, trust,  5 per  cent,  bonds. 

36,797  50 

35,000  00 

1917,  

Mobile  and  Ohio  Railroad  Com- 

41,730 00 

40,000  00 

pany,  6 per  cent,  bonds,  1927, 
New  York,  New  Haven  and  Hart- 
ford Railroad  Company,  conver- 
tible certificates,  3^  per  cent. 

37,061  25 

30,000  00 

1956,  

New  York,  New  Haven  and  Hart- 
ford Railroad  Company,  conver- 
tible debenture  certificates,  6 

12,141  50 

12,000  00 

per  cent.  1948,  

Northern  Pacific  Terminal  Com- 
pany, of  Oregon,  6 per  cent. 

15,306  15 

15,000  00 

bonds . 1933 , 

Northern  Pacific  Great  Northern 
Railway  Company,  4 per  cent. 

55,497  50 

49,000  00 

bonds , 1921 , 

New  Orleans  Railway  and  Light 
Company,  4^  per  cent,  bonds, 

20,419  30 

35,000  00 

1935,  

Philadelphia  and  Reading  Railroad 
Company,  terminal,  5 per  cent. 

17,800  00 

20,000  00 

bonds,  1941,  

Railroad  Securities  Company  (Ill- 
inois Central  Stk.  Int.  certifi- 

29,120 00 

28,000  00 

cates),  4 per  cent,  bonds,  1952, 
Raleigh  and  Augusta  Air  Line, 
first  mortgage,  6 per  cent. 

21,. 580  00 

24,000  00 

bonds , 1926 , 

St.  Louis  and  San  Francisco  Rail- 
road Company,  consolidated 

mortgage,  4 per  cent,  bonds. 

22,275  00 

20,000  00 

1996,  

St.  Louis  and  San  Francisco  Rail- 
road Company , general  mort- 

6,455 20 

7,000  00 

gage,  5 per  cent,  bonds,  1931, 

31,350  00 

30,000  00 

CO.  Off.  Doc. 

Market 

value. 

49.500  00 

30.000  00 

7,000  00 

9,300  00 

34,410  00 

19.000  00 
43,200  00 

46.400  00 
10,800  00 

15.150  00 

23.400  00 

11.500  00 

38.150  00 

40.000  00 

36.000  00 

12.000  00 

20,250  00 
55,370  00 

35.000  00 

15.000  00 

33.600  00 

21.600  00 
23,200  00 

6.300  00 
32,700  00 
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St.  Louis  and  San  Francisco  Rail- 
road Company,  general  mort- 
gage, 6 per  cent,  bonds,  1931, 
St.  Louis,  Iron  Mountain  and 
Southern  Railway,  general  con- 
solidated Railway  and  Land 
Grant,  5 per  cent,  bonds,  1931, 
South  Bound  Railroad  Company, 
first  mortgage,  gold,  5 per  cent. 

bonds , 1941 , 

Southern  Railway  Company, 
(Memphis  Division),  gold,  5 per 

cent,  bonds,  1996,  

Terminal  Railroad  Association  of 
St.  Louis,  4|  per  cent,  bonds, 

1939,  

Terminal  Railroad  Association  of 
St.  Louis,  5 per  cent,  bonds, 

1944,  

Terre  Haute  and  Peoria  Railroad 

Company,  first  mortgage,  5 per 

cent,  bonds,  1942,  

Toledo  and  Ohio  Central  Railway 
Company  (Western  Division) , 
first  mortgage,  5 per  cent. 

bonds,  1935,  

Union  Pacific  Railroad  Company, 
first  mortgage,  4 per  cent. 

bonds,  1947,  

Vicksburg,  Shreveport  and  Pacific 
Railway  Company,  general 
mortgage , 5 per  cent,  gold 

bonds,  1941 

Wabash  Railroad  Company,  first 
mortgage,  5 per  cent,  bonds, 

1939,  

Western  New  York  and  Pennsyl- 
vania Railroad  Company,  first 
mortgage,  5 per  cent,  bonds, 

1937,  

Wheeling  and  Lake  Erie  Railway 
Company  (Lake  Erie  Division), 
first  mortgage,  5 per  cent. 

bonds  1926 , 

Wilkes-Barre  and  Eastern  Rail- 
road Company,  first  mortgage, 

5 per  cent,  bonds,  1942,  

New  York  Dock  CJompany,  first 
mortgage  4^  per  cent,  gold 

bonds,  1951,  

New  York  and  East  River  Gas 
Company,  first  consolidated 
mortgage  4 per  cent,  gold  bonds, 

1945,  

Northwestern  Telegraph  Com- 
pany, first  mortgage,  5 per 
cent,  bonds,  1934,  

Western  Union  Telegraph  Com- 
pany, 4^  per  cent,  bonds,  1950, 
Atchison,  Topeka  and  Santa  Fe 
Railway  Company,  preferred 

stock , 

Atchison,  Topeka  and  Santa  Fe 
Railway  Company , common 

stock , 

Chicago,  Milwaukee  and  St.  Paul 
Railway  Company , preferred 

stock , 

Chica.go,  Milwaukee  and  St.  Paul 
Railway  Company,  preferred 

stock , 

Chicago.  Milwaukee  and  St.  Paul 
Railway  Company , common 
stock , 


Par 

value. 

Market 

value. 

10,000  00 

12,000  00 

50,000  00 

56,000  00 

25,000  00 

26,250  00 

60,000  00 

63,000  00 

25,000  00 

27,000  00 

15,000  00 

17,250  00 

10,000  00 

10,600  00 

28,000  00 

29,680  00 

30,000  00 

30,600  00 

10,000  00 

10,300  00 

50,000  00 

56,500  00 

25,000  00 

28,250  00 

16,000  00 

16,800  00 

5,000  00 

5,150  00 

5,500  00 

4,950  00 

22,000  00 

20,900  00 

10,000  00 

9,600  00 

50,000  00 

48,000  00 

1,000  00 

1,000  00 

10,000  00 

10,000  00 

10,000  00 

16,300  00 

5,695  00 

9,282  85 

3,500  00 

5.2.50  00 

Book 

value. 

10,900  00 

54,912  50 

25,750  00 

69,990  00 

27,562  50 

17,565  00 

10,150  00 

30,360  00 

26,700  00 

10,225  00 

54,670  00 

27,602  50 

16,820  00 

4,960  00 

4,462  50 

22,000  00 

10,449  38 

50,500  00 

997  50 

9,787  00 

12,100  00 

5,695  00 

3,500  00 
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Book 

Par 

Market 

Chicago,  Milwaukee  and  St.  Paul 
Railway  Company,  common 

value. 

value. 

value. 

stock , 

Chicago  and  Northwestern  Rail- 

2,805  00  ^ 

2,805  00 

4,207  50 

way  Company,  preferred  stock, 
Chicago  and  Northwestern  Rail- 

14,025  00 

10,000  00 

22,400  00 

way  Company,  common  stock, 
Cincinnati,  Northern  Railroad 

10,116  68 

10,000  00 

18,300  00 

Company,  common  stock,  .... 
Cleveland , Cincinnati , Chicago 
and  St.  Louis  Railway  Com- 

10,100  00 

10,000  00 

3,535  00 

pany,  preferred  stock,  

Illinois  Central  Railroad  Com- 

19,500  00 

20,000  00 

20,000  00 

pany,  stock,  

New  York,  New  Haven  and  Hart- 

38,320  84 

36,500  00 

54,020  00 

ford  Railroad  Company,  stock, 
St.  Louis  and  San  Francisco  Rail- 
road Company,  first  preferred 

35,355  00 

29,200  00 

46,720  00 

stock,  

St.  Louis  and  San  Francisco  Rail- 
road Company,  second  preferred 

2,400  00 

6,000  00 

4,080  00 

stock,  

St.  Joseph,  South  Bend  and 
Southern  Railroad  Company, 

2,505  00 

16,700  00 

7,014  00 

preferred  stock , 

St,  Joseph.  South  Bend  and 
Southern  Railroad  Company, 

2,540  00 

2,800  00 

3,080  00 

common  stock,  

Southern  Railway  Company,  pre- 

10,000 00 

10,000  00 

4,000  00 

ferred  stock , 

Pennsylvania  Railroad  Company 

10,000  00 

10,000  00 

6,200  00 

stock,  

AEtna  National  Bank,  Hartford, 

26,466  88 

21,600  00 

28,512  00 

stock , 

American  National  Bank,  Hart- 

4,614 00 

4,300  00 

10,750  00 

ford  , stock , 

6,418  50 

5,000  00 

6,800  00 

City  Bank  of  Hartford,  stock,  .. 
Farmers  and  Mechanics  National 

4,251  20 

4,000  00 

3,720  00 

Bank,  Hartford,  stock,  

Hartford  National  Bank,  Hart- 

9,013 25 

8,500  00 

9,350  00 

ford,  stock,  

National  Bank  of  Commerce  in 

15,578  00 

10,000  00 

14,000  00 

New  York,  stock,  

Security  Company,  Hartford, 

2,505  00 

1,500  00 

2,940  00 

stock,  

The  Boiler  Inspection  and  Insur- 
ance Company,  of  Canada, 

11,990  00 

10,000  00 

15,000  00 

stock , 

The  Mackay  Companies,  preferred 

95,562  61 

100,100  00 

75,075  00 

stock,  

New  York  Dock  Company,  pre- 

21,300 00 

30,000  00 

, 21,000  00 

ferred  stock,  

Northwestern  Telegraph  Com- 

4,462 50 

5,500  00 

4,125  00 

pany  , stock , 

Pacific  and  Atlantic  Telegraph 

10,150  00 

10,000  00 

11,000  00 

Company , stock , 

Western  Union  Telegraph  Com- 

7,550 00 

10,000  00 

7,000  00 

pany  , stock , 

8,744  95 

10,500  00 

7,140  00 

Totals,  $2,750,509  57  $2,686,800  00 

$2,803,081  35 

LIVE  STOCK  INSURANCE  COMPANIES  OF  OTHER  STATES. 


ABSTRACTS  COMPILED  FROM  THE  ANNUAL  STATEMENTS  OF  LIVE 
STOCK  INSURANCE  COMPANIES  OF  OTHER  STATES  AUTHORIZED 
TO  DO  BUSINESS  IN  THIS  STATE,  SHOWING  THEIR  CONI>ITION  ON 
THE  31ST  DAY  OF  DECEMBER,  1908. 
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No.  12. 


INDIANA  AND  OHIO  LIVE  STOCK  INSURANCE  COMPANY. 


LOCATED  IN  CRAWFORDSVILLE,  IND. 

(Incorporated,  April  12,  1893.  Commenced  business,  February  26,  1886.) 
JOHN  R.  BONNELL,  President.  CHAS.  L.  GOODBAR,  Secretary. 

Attorney  for  Pennsylvania,  C.  VERNON  RETTEW,  Harrisburg. 

- Capital  paid  up  in  cash,  $100,000.00. 

Balance  of  net  ledger  assets,  December  31,  1907,  $204,624  34 

INCOME. 

Net  cash  received  for  live  stock  premiums,  183,903  19 

Interest  on  mortgage  loans,  $122  00 

Interest  on  bonds  and  dividends  on  stocks,  8,140  72 

Interest  from  all  other  sources,  646  41 

Total  interest,  8,909  13 

Prom  other  sources,  viz.  Profit  and  loss,  2 13 

Increase  in  book  value  of  ledger  assets 308  18 

Total  income,  $193,122  63 

Sum,  $397,746  97 

DISBURSEMENTS. 

Total  paid  for  live-stock  losses  and  claims, $87,522  00 

Commission  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance,  live  stock 41,583  95 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  6,708  94 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions,  2,797  52 

Medical  examiners’  fees  and  salaries 13  50 

Rents,  550  54 

State  taxes  on  premiums,  1,688  39 

Insurance  Department  licenses  and  fees,  2,698  21 

All  other  licenses,  fees  and  taxes,  1,839  09 

Legal  expenses 77  60 

Advertising,  3,138  49 

Printing  and  stationery 1,552  62 

Postage,  telegraph,  telephone  and  express,  1,154  65 

Stockholders  for  interest  or  dividends,  20,000  00 

Other  disbursements,  miscellaneous  expenses,  1,182  41 

Total  disbursements,  $172,507  91 

Balance,  $225,239  06 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $25,300  00 

Book  value  of  bonds  owned,  (Schedule),  183,497  52 

Cash  deposited  in  trust  companies  and  banks 

not  on  interest,  9,998  51 

Bills  receivable,  6,947  83 

Total,  $225,743  86 

Less  agents’  credits,  504  80 

Total  net  ledger  assets,  as  per  balance,  $225,239  06 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages,  $912  17 

Interest  accrued  on  bonds,  2,196  92 

Interest  due  and  accrued  on  bills  receivable,...  248  97 


Total  outstanding  interest,  3,358  06 

Gross  premiums  in  course  of  collection,  viz: 


On  policies 

issued  subse-  On  policies 

quent  to  Oct.  issued  prior 

1,  1908.  to  Oct.  1,  1908. 

Live  stock,  $23,528  23  $6,189  50  29,717  73 

Gross  assets,  $258,314  85 


Deduct  Assets  Not  Admitted. 

Bills  receivable,  $6,947  83 

Gross  premiums  in  course  of  collection  written 

prior  to  October  1st  6,189  50 


Total,  13,137  33 


Total  admitted  assets,  $245,177  52 


LIABILITIES. 


Tuve  stock  claims  in  process  of  adjustment, ....  $62  50 

Live  stock  claims  reported,  proofs  not  received,  8,459  50 

Live  stock  claims  resisted,  3,000  00 


Total  unpaid  claims  and  expenses  of  settlement  , 

Unearned  premiums  at  50  per  cent,  upon  all  unexpired  risks 

running  one  year  or  less 

Commissions,  brokerage  and  other  charges  due  agents  or  brok- 
ers on  policies  issued  subsequent  to  October  1st,  viz:  Live 

stock 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.,  due  or 

accrued , 

State,  county  and  municipal  taxes  due  or  accrued,  

Other  liabilities,  viz:  Taxes  due  various  states  for  premiums, 
1908,  

Total  liabilities,  except  capital,  


Capital  paid  up  in  cash,  $100,000  00 

Surplus  over  all  liabilities,  31,897  94 


Surplus  as  regards  policy  holders. 
Total  liabilities,  


$11,522  00 
91,216  03 

5,638  02 

612  85 
2,131  08 

2,159  60 

$113,279  58 

131,897  94 
$245,177  52 


EXHIBIT  OF  PREMIUMS. 

Live  stock. 

In  force  on  the  31st  of  December,  1907,  $165,120  75 

Written  or  renewed  during  the  year,  209,804  98 


Total,  $374,925  73 

Deduct  expirations  and  cancellations,  192,493  66 


Net  premiums  in  force  December  31st,  1908,  $182,432  07 

GENERAL  INTERROGATORIES. 

Gross  premiums  received  from  organization,  $1,042,719  51 

Total  losses  paid  from  organization,  376,219  75 

Total  dividends  declared  from  organization,  cash,  106,500  00 

Total  amount  of  company’s  stock  owned  by  the  directors  at  par,  37,500  00 

Total  amount  loaned  to  the  directors  or  other  officers,  2,000  00 

Total  amount  loaned  to  stockholders  not  officers,  9,000  00 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  3,522  50 

Losses  and  claims  incurred  during  the  year,  viz.:  Live  stock,..  95,969  00 


Total,  $99,491  50 
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Deduct  losses  and  claims  paid  during  tie  year,  viz:  Losses  and 
claims  of  1908,  $84,447.00;  losses  and  claims  of  previous 
years,  $3,522.50,  87,969  50 

Losses  and  claims  unpaid  December  31,  1908,  $11,522  00 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 


Live  stock , 


Anderson  Electric  Railway  6 per 

cent,  bonds,  1912,  

City  of  Carbondale,  111.,  refund- 
ing 4^  per  cent,  bonds,  1925,  . . 
City  of  Crystal  Falls,  Mich., 
electric  light  5 per  cent,  bonds, 

1912-17,  

City  of  Columbus  Grove,  Ohio, 
refunding  4^  per  cent,  bonds , 

1918-24,  

Davies  county,  Indiana,  gravel 
road  4i  per  cent,  bonds,  1910- 

11-12,  

Warren  county,  Indiana,  gravel 
road  6 per  cent,  bonds,  1909, . . 
Pulaski  county,  Indiana,  gravel 
road  per  cent,  bonds,  1909- 

10-12,  

Porter  county,  Indiana,  gravel 
road  4i  per  cent,  bonds , 1921 , . . 
Monroe  county,  Indiana,  gravel 
road  4|  ner  cent,  bonds,  1909, . . 
Parke  county,  Indiana,  gravel 
road  4i  per  cent,  bonds,  1911- 

17- 15-20,  

Gibson  county,  Indiana,  gravel 

road  4|  per  cent,  bonds,  1917- 

18- 22,  

Starke  county,  Indiana,  gravel 

road  4^  per  cent,  bonds,  1917- 

19-22-24,  

Clay  county,  Indiana,  F.  G.  R. 

4^  per  cent,  bonds , 1910-19 , . . 
City  of  Roanoke,  Virginia,  4 per 
cent,  bonds,  1936,  


Premiums 
received. 
$3,089  53 


SCHEDULE. 

Book 

value. 


$32,000 

00 

15,000 

00 

10,000 

00 

10,000 

00 

15,000 

00 

2,000 

00 

19,000 

00 

6,650 

00 

4,536 

89 

6,764 

23 

26,226 

00 

14,990 

40 

11,330 

00 

10,000 

00 

$183,497 

52 

Losses 

paid. 

$1,045  00 


Par 

value. 

$32,000 

00 

15,000 

00 

10,000 

00 

10,000 

00 

15,000 

00 

2,000 

00 

19,000 

00 

6,650 

00 

4,536 

89 

6,764 

23 

26,226 

00 

14,990 

40 

11,330 

00 

10,000 

00 

$183,497 

52 

Taxes  paid  on 
premiums. 
$61  78 


Market 

value. 

$32,000  00 

15.000  00 

10.000  00 
10,000  00 

15.000  00 

2,000  00 

19.000  00 
6,650  00 
4,536  89 

6,764  23 

26,226  00 

14,990  40 
11,330  00 

10.000  00 

$183,497  52 


Totals , 
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ABSTRACTS  COMPILED  FROM  THE  ANNUAL  STATEMENTS  OF  THE 
MUTUAL  LIABILITY  COMPANIES  OF  OTHER  STATES  AUTHORIZED 
TO  DO  BUSINESS  IN  THIS  STATE,  SHOWING  THEIR  CONDITION 
ON  THE  31ST  DAY  OF  DECEMBER,  1908. 
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AMEKICAN  MUTUAL  LIABILITY  INSURANCE  COMPANY. 


LOCATED  IN  BOSTON,  MASS. 

(Incorporated,  March  30,  1887.  Commenced  business,  October  1,  1887.) 


WM.  C.  LOVERING,  President.  S.  A.  WILLIAMS,  Secretary. 

Attorney  for  Pennsylvania,  DONALD  B.  WARD,  Philadelphia. 

Balance  of  net  ledger  assets,  December  31,  1907,  $601,443  86 

INCOME. 

Net  cash  received  for  liability  premiums,  353,125  62 


Interest  on  deposits,  1,091  46 


Total  interest,  20,877  71 

Profit  on  sale  or  maturity  of  ledger  assets,  50  00 


Total  income,  $374,053  33 


Sum,  $975,497  19 

DISBURSEMENTS. 

Total  paid  for  losses  and  claims,  liability,  $114,232  17 

Commission  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance,  liability,  29,198  93 

Policy  holders  for  dividends  amount  paid  during  the  year,  ....  105,049  86 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employes,  31,523  05 

Traveling  expenses,  4,856  79 

Inspections  (other  than  medical  and  claim),  44  90 

Rents,  3,399  96 

Insurance  Department  licenses,  fees  and  taxes,  3,770  43 

Legal  expenses,  1,497  10 

Printing  and  stationery,  1,683  85 

Postage,  telegraph,  telephone  and  express,  1,584  27 

Furniture  and  fixtures,  57  00 

Other  disbursements,  audit  account,  $2,543.22;  miscellaneous 
expense,  $1,668.99,  4,212  21 


Total  disbursements,  $301,110  52 


Balance,  $674,386  67 


LEDGER  ASSETS. 


Book  value  of  bonds  owned  (Schedule),  $617,997  38 

Cash  in  company’s  office,  612  65 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  55,763  64 

Bills  receivable,  13  00 


Total  net  ledger  assets,  as  per  balance. 


$674,386  67 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  bonds,  $8,289  11 

Interest  accrued  on  other  assets,  233  04 


Total  outstanding  interest. 
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Gross  premiums  in  course  of  collection,  viz: 

On  policies  Is-  On  policies  Is- 
sued subsequent  sued  prior  to 
to  Oct.  1,  1908.  Oct.  1.  1908. 

Liability,  $2,920  64  $65  68  - 2,986  32 


Gross  assets,  $685,895  14 

Deduct  Assets  not  Admitted. 

Bills  receivable,  $13  00 

Gross  premiums  in  course  of  collection  written 


Bonds,  depreciation  from  book  value,  38,087  38 

Total,  38,166  06 


Total  admitted  assets,  $647,729  08 


LIABILITIES. 

Special  reserve  for  unpaid  liability  losses,  $255,894  58 

Unearned  premiums  at  50  per  cent,  upon  all  unexpired  risks 

running  one  year  or  less,  165,093  28 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.,  due  or 

accrued,  250  00 

State,  county  and  municipal  taxes  due  or  accrued,  1,215  81 


Total  liabilities,  except  surplus,  $422,453  67 

Surplus  as  regards  policy  holders,  225,275  41 


Total  liabilities,  $647,729  08 


EXHIBIT  OF  PREMIUMS. 

Liability. 

In  force  on  the  31st  of  December,  1907,  $341,575  12 

Written  or  renewed  during  the  year,  333,618  13 


Total,  $675,193  25 

Deduct  expirations  and  cancellations,  345,006  69 


Net  premiums  in  force  December  31st,  1908,  $330,186  56 


GENERAL  INTERROGATORIES. 

Gross  premiums  received  from  organization,  $4,643,946  56 

Total  losses  paid  from  organization,  2,139,668  43 

Total  dividends  declared  from  organization,  cash,  1,353,507  75 


Estimated  liability  on  unpaid  losses  and  claims,  December  31, 

1907,  $268,877  68 

Losses  and  claims  incurred  auring  the  year,  viz:  Liability,..  130,448  00 


Total,  $399,325  68 

Deduct  losses  and  claims  paid  during  the  year,  viz:  Losses  and 
claims  of  1908,  $44,331.72;  losses  and  claims  of  previous 
years,  $99,099.38,  143,431  10 


Losses  and  claims  unpaid  December  31,  1908,  $255,894  58 


BUSINESS  IN  PENNSYLVANIA  DURING  1908. 

Premiums 

Received.  Losses  Paid. 

$7,171  00  $5,826  36 


Liability, 
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State  of  Massachusetts  3i  per 

cent,  bonds , 1935 , 

State  of  Massachusetts  3i  per 

bonds,  1923,  

State  of  Massachusetts  3 per  cent. 

bonds,  1935,  

State  of  Massachusetts  3i  per 

cent,  bonds,  1930,  

State  of  Massachusetts  3i^  per 

cent,  bonds,  1928,  

State  of  Massachusetts  3 per  cent. 

bonds,  1939,  

State  of  Massachusetts  3i  per 

cent,  bonds,  1940,  

State  of  Massachusetts  3^  per 

cent,  bonds,  1913,  

State  of  Massachusetts  3 per  cent. 

bonds,  1930,  

State  of  Massachusetts  3^  per 

cent,  bonds,  1934,  

State  of  Massachusetts  3^  per 

cent,  bonds,  1935,  

State  of  Massachusetts  3i  per 

cent,  bonds,  1934,  

Boston  and  Lowell  Railroad  4 per 

cent,  bonds,  1932,  

Philadelphia,  Wilmington  and 
Baltimore  Railroad  4 per  cent. 

bonds,  1932,  

Old  Colony  Railroad  4 per  cent. 

bonds,  1938,  

American  Telegraph  and  Tele- 
phone 5 per  cent,  notes,  1910, . . 
Pennsylvania  Railroad  3^  per  cent. 

bonds,  1915,  

New  York,  New  Haven  and  Hart- 
ford Railroad  4 per  cent,  bonds, 

1955,  

New  York,  New  Haven  and  Hart- 
ford Railroad  5 per  cent,  bonds, 

1912,  

New  York,  New  Haven  and  Hart- 
ford Railroad  5 per  cent,  bonds, 

1910,  

Boston  and  Maine  Railroad  4 per 

cent,  bonds,  1926,  

Boston  and  Albany  Railroad  4 per 

cent,  bonds,  1933,  

Delaware  and  Hudson  Company 

4 per  cent,  bonds,  1943,  

Pennsylvania  Railroad  4 per  cent, 
bonds,  1948,  


Totals , 


Par  Market 

value.  value. 


$105,000 

00 

$102,900 

00 

35,000 

00 

34,650 

00 

10,000 

00 

9,000 

00 

30,000 

00 

29,400 

00 

20,000 

00 

19,600 

00 

20,000 

00 

17,800 

00 

55,000 

00 

53,900 

00 

15,000 

00 

15,000 

00 

10,000 

00 

9,100 

00 

40,000 

00 

39,200 

00 

30,000 

00 

29,400 

00 

5,000 

00 

4,900 

00 

14,000 

00 

14,000 

00 

10,000 

00 

9,900 

00 

20,000 

00 

20,000 

00 

40,000 

00 

40,400 

00 

20,000 

00 

19,000 

00 

11,000 

00 

10,560 

00 

30,000 

00 

30,600 

00 

20,000 

00 

20,200 

00 

20,000 

00 

19,800 

00 

10,000 

00 

10,100 

00 

10,000 

00 

10,100 

00 

10,000 

00 

10,400 

00 

$590,000 

00 

$579,910 

00 

SCHEDULE. 

Book 

value. 

$115,737  50 

37,393  25 

10,150  00 

32,837  50 

22,150  00 

20,500  00 

60,768  75 

15,300  00 

9,637  50 

42,136  00 

33,975  00 

5,281  25 

14,315  00 

10,100  00 

20,837  50 

39,025  00 

18,000  00 

9,950  00 

30,178  13 

20,075  00 

19,300  00 

9,937  50 

10,087  50 

10,375  00 

$617,997  38 


66—12—1908 
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ASSESSMENT  LIFE  ASSOCIATIONS  OF  OTHER  STATES. 


ABSTRACT  COMPILED  FROM  THE  ANNUAL  STATEMENTS  OP  ASSESS- 
MENT LIFE  INSURANCE  ASSOCIATIONS  OP  OTHER  STATES  AU- 
THORIZED TO  DO  BUSINESS  IN  THIS  STATE,  SHOWING  THEIR  CON- 
DITION ON  THE  31ST  DAY  OP  DECEMBER,  1908. 
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No.  12. 


AMEKICAN  TEMPEEANCE  LIFE  INSUEANCE  ASSOCIATION. 


LOCATED  IN  NEW  YORK  CITY. 

(Incorporated  September,  1889.  Commenced  business  December,  1889.) 

FRANK  DELANO,  President.  GEORGE  E.  GOD  WARD,  Secretary. 

Attorney  for  Pennsylvania,  SIMON  B.  CHASE,  Hallstead. 

Amount  of  net  ledger  assets,  December  31,  1907,  $206,459  13 

INCOME  DURING  THE  YEAR. 

First  year’s  assessments  or  premiums:  Expense, 

$1,981.20;  mortuary,  $13,064.91,  $15,046  11 

Subsequent  year’s  assessments  or  premiums: 

Expense , $29 , 340.26 ; mortuary , $205,171.69,  234,511  95 

Total  paid  by  members $249,558  06 

Interest  from  mortgages,  $5,838.00;  other 

sources,  $1,660.36,  7,498  36 

Rents,  3,768  12 

From  all  other  sources,  viz:  Advances  to  mem- 
bers paid,  2,320  00 

Total  income  during  the  year,  263,144  54 

Sum $469,603  67 


DISBURSEMENTS  DURING  THE  YEAR. 


Death  claims  or  installments  paid,  $153,106  00 

Disability,  sick  or  accident  benefits  paid, 61  00 

Paid  members  for  returned  premiums  and  ad- 
vances,   8,799  51 


Total  paid  to  members,  $161,966  51 

Commissions  and  fees  retained  by  or  allowed 
agents  on  account  of  first  year’s  fees,  assess- 
ments or  premiums,  $3,249.66;  subsequent 

years,  $10,081.35,  13,331  01 

Commissions  allowed  for  collecting  assessments 

or  premiums  to  banks  or  collectors,  7,315  07 

Salaries  and  allowances  of  managers  and  agents 

not  paid  by  commissions,  20,144  05 

Salaries  of  officers,  15,000  00 

Salaries  and  other  compensation  of  office  em- 
ployes,   12,466  17 

Medical  examiners’  fees,  905  50 

Insurance  Department  fees  and  licenses 641  69 

Taxes  on  real  estate  and  investments,  $2,- 
438.70;  expenses  and  repairs  on  real  estate, 

$1,116.70,  3,555  40 

Rent,  3,270  00 

Legal  expenses , $946.20 ; advertising  and  print- 
ing. $4,034.11,  4,980  31 

All  other  items , viz : Postage , $2 , 686.92 ; travel- 
ing expenses , $791.23 ; miscellaneous  ex- 
penses, $1,575.14,  5,053  29 


248,629  00 
$220,974  67 


Total  disbursements  during  the  year. 
Balance  December  31st,  1908,  


(1045) 


104G 


AMERICAN  TEM1»J:UAXCE  IJFE  INS.  ASSOCIATION.  Off.  Doc 


Invested  in  the  following: 

LEDGER  ASSETS. 


Book  value  of  real  estate,  incumbered,  $85,360  73 

Loans  on  bonds  and  mortgages,  first  liens,....  117,566  00 

Cash  in  company’s  office,  7,112  59 

Cash  deposited  in  banks,  50,935  35 


Total,  $260,974  67 


Deduct  Ledger  Liabilities. 

Borrowed  money,  $40,000  00 

Total  net  ledger  assets,  as  per  balance,  


$220,974  67 


Non-Ledger  Assets. 


Interest  accrued  on  mortgages,  $1,320  01 

Interest  accrued  on  other  assets,  251  66 

Market  value  of  real  estate  over  book  value, . . . 4,639  27 

Mortuary  assessments  due  on  last  call,  made 

within  sixty  days  on  insurance  in  force,  ...  16,325  00 

Mortuary  assessments  to  become  due  on  post 
mortem  policies  not  exceeding  one  assessment 
nor  the  amount  of  post  mortem  claims,  not 
assessed  for,  18,186  38 


Total  non-ledger  assets. 


40,722  32 


Total  admitted  assets. 


$261,696  99 


Non-Ledger  Liabilities. 

Losses  on  post  mortem  policies  adjusted,  but 

not  due,  $6,000  00 

Losses  on  post  mortem  policies  not  adjusted, 

$24,000.00;  resisted,  $10,000.00,  34,000  00 


Total  liabilities,  40,000  00 


Balance  December  31,  1908,  to  protect  contracts. 
Comprised  under  the  following  funds: 


Mortuary  fund,  $55,424  25 

Reserve  fund,  48,073  40 

Emergency  fund,  107,114  50 

General  or  expense  fund,  11,084  84 


Total  special  funds. 


$221,696  99 


$221,696  99 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total  Business  of  1908. 

Number.  Amount. 


Policies  in  force  December  31st  of  previous  year, 7,740  $8,060,205  00 

Policies  written  or  increased  during  the  year, 772  1,110,450  00 


Total,  8,512  $9,170,655  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the 

year,  830  719,080  00 


Total  policies  in  force  December  31st,  1908,..  7,682  $8,451,575  00 


Losses  and  claims  on  policies  unpaid,  December  31st 

of  previous  years,  38  $46,667  00 

Losses  and  claims  on  policies  incurred  during  the  year,  140  159,019  00 


Total,  178  $205,686  00 

Losses  and  claims  paid,  scaled  down  and  compromised 
during  the  year,  156  165,686  00 


Losses  and  claims  outstanding  unpaid  December  31, 

1908,  : 22  $40,000  <J0 
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BUSINESS  IN  PENNSYLVANIA  DURING  THE  YEAR. 

Number.  Amount. 


Policies  in  force  December  31st  of  previous  year, 721  $1,442,250  00 

Policies  written  or  increased  during  the  year, 31  39,250  00 


Total,  752  $1,481,500  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the 

year,  50  26,100  00 


Total  policies  in  force  December  31st,  1908,...  702  $1,455,400  00 


Losses  and  claims  on  policies  unpaid,  December  31st 

of  previous  years,  3 $6,000  00 

Losses  and  claims  on  policies  incurred  during  the  year,  12  17,500  00 


Total,  15  $23,500  00 

Losses  and  claims  paid,  scaled  down  and  compromised 
during  the  year,  14  20,500  00 


Losses  and  claims  outstanding  unpaid  December  31. 

1908,  1 3,000  00 


Premiums  and  assessments  collected  during  the  year, $38,568  00 


life  association. 


LOCATED  IN  DES  MOINES,  IOWA. 

(Incorporated  June  30,  1879.  Commenced  business  September  2,  1879.) 
EDWARD  A.  TEMPLE,  President.  H.  S.  NOLLEN,  Secretary. 

Attorney  for  Pennsylvania,  JOHN  E.  FOX,  Harrisburg. 

Amount  of  net  ledger  assets,  December  31,  1907,  $11,306,024  13 


INCOME  DURING  THE  YEAR. 


Membership  fees,  $510,882  50 

First  year’s  assessments  or  premiums:  Expense, 

$57,664.70;  mortuary,  $262,042.46,  319,707  16 

Subsequent  year’s  assessments  or  premiums: 

Expense,  $526,398.60;  mortuary,  $2,376,- 

288.53,  2,902,687  13 

Guarantee  deposits,  806,509  83 


Total  paid  by  members,  $4,539,786  62 

Interest  from  mortgages,  $459,773.95;  bonds 
and  stocks,  $15,314.90;  other  sources,  $63,- 

387.00,  538,475  85 

From  all  other  sources,  viz:  Reinstatement  fees, 

$4,789.39;  change  of  beneficiaries,  $1,- 

403.86,  6,193  25 


Total  income  during  the  year. 


5,084  455  72 


Sum, 


$16,390,479  85 


DISBURSEMENTS  DURING  THE  YEAR. 


Death  claims  or  installments  paid,  $2,388,944  19 

Guarantee  deposits  returned  to  beneficiaries  of 

deceased  members,  48,471  00 

Advanced  payments  returned  to  rejected  appli- 
cants,   11,880  62 


Total  paid  to  members,  $2,449,295  81 
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Commissions  and  fees  retained  by  or  allowed 
agents  on  account  of  first  year’s  fees,  assess- 
ments or  premiums,  510,551  07 

Commissions  allowed  for  collecting  assessments 

or  premiums  to  banks  or  collectors,  84,746  03 

Salaries  and  allowances  of  managers  and  agents 

not  paid  by  commissions,  11,547  00 

Salaries  of  officers,  29,000  00 

Salaries  and  other  compensation  of  office  em- 
ployes,   64,263  97 

Medical  examiners’  fees,  76,888  50 

Taxes  on  premiums , $21 , 533.95 ; Insurance  De- 
partment fees  and  licenses,  $3,120.21;  muni- 
cipal licenses,  $511.92,  25,166  08 

Taxes  on  real  estate  and  office  fixtures,  1,407  75 

Rent 12,243  90 

Furniture,  $6,776.60;  legal  expenses,  $2,- 
943.76;  advertising  and  printing,  $16,462.19,  26,182  55 


All  other  items,  viz:  Stationery,  etc.,  $3,- 
418.33  ; postage , $33 , 582.23  ; telegrams , 

$131.21;  traveling  expenses,  $5,620.19;  ex- 
press and  freight,  $1,088.10;  blank  books, 

$455.66;  expense  loans,  $7,888.41;  inspec- 
tion of  risks,  $3,413.50;  all  other  items, 

$6,035.64,  61,633  27 


Total  disbursements  during  the  year. 
Balance  December  31st,  1908,  .... 


Invested  in  the  following: 

LEDGER  ASSETS. 


Book  value  of  real  estate,  unincumbered,  ....  $53,258  07 

Loans  on  bonds  and  mortgages,  first  liens,  ....  10,477,044  07 
Book  value  of  bonds  owned  by  the  company 

(Schedule),  397,591  92 

Cash  deposited  in  banks,  533,156  68 

Other  assets,  viz:  Guarantee  notes  not  due  on 

members  in  good  standing,  1,595,114  89 


Total $13,056,165  63 

Deduct  Ledger  Liabilities. 

Trust  deposits,  $13,700.00;  deposit  of  members 

for  future  calls,  $4,911.71,  18,611  71 


Total  net  ledger  assets,  as  per  balance,  

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages,  $266,278  17 

Interest  accrued  on  other  assets,  4,338  71 

Mortuary  assessments  to  become  due  on  post 
mortem  policies  not  exceeding  one  assessment 
nor  the  amount  of  post  mortem  claims,  not 
assessed  for,  175,692  00 


Total  non-ledger  assets. 
Gross  assets , 


3,352,925  98 
$13,037,553  92 


$13,037,553  92 


446,308  88 
$13,483,862  80 


Deduct  Assets  not  Admitted. 


Guarantee  notes  not  yet  due,  1,595,114  89 

Total  admitted  assets,  $11,888,747  91 


Non-Ledger  Liabilities. 

Losses  on  post  mortem  policies  not  adjusted, 

$147,692.00;  resisted,  $28,000.00,  $175,692  00 

Salaries,  rents,  taxes,  commissions,  fees,  etc., 

due  or  accrued,  5,500  00 


Total  liabilities 181,192  00 

Balance  December  31,  1908,  to  protect  contracts $11,707,555  91 
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Comprised  under  the  following  funds; 

Mortuary  fund,  $736,298  20 

Guarantee  fund,  5,077,423  11 

Reserve  fund,  5,815,523  43 

General  or  expense  fund,  78,311  17 


Total  special  funds. 


$11,707,555  91 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 
Total  Business  of  1908. 


Policies  restored  during  the  year, 


Deduct  decreased  or  ceased  to  be  in  force  during  the 


Total  policies  in  force  December  31st,  1908, . . . 183,844 


and  claims  on  policies  unpaid,  December  31st 
of  previous  years,  


Total,  

and  claims  paid,  scaled  down  and  compromised 


Losses  and  claims  outstanding  unpaid  December  31 
1908,  ; 


Policies  in  force  December  31st,  of  previous  year, . . . . 

Policies  restored  during  the  year,  

Policies  written  or  increased  during  the  year, 

Total , 

Deduct  decreased  or  ceased  to  be  in  force  during  the 
year,  

Total  policies  in  force  December  31st,  1908,  . . . 

Losses  and  claims  on  policies  unpaid,  December  31st 

of  previous  years,  

Losses  and  claims  on  policies  incurred  during  the  year. 

Total , 

Losses  and  claims  paid,  scaled  down  and  compromised 
during  the  year,  

Losses  and  claims  outstanding  unpaid  December  31, 
1908,  

Premiums  and  assessments  collected  during  the  year, 

SCHEDULE. 


Water  works  5 per  cent,  bonds 

Wellman,  Iowa,  

Water  works  6 per  cent,  bonds 

Story  City,  Iowa,  

Water  works  6 per  cent,  bonds 

Lohrville , Iowa , 

Improvement  5 per  cent,  bonds 

Guthrie  Center,  Iowa,  

School  4 per  cent,  bonds,  Bussey 

Iowa,  

Improvement  4 per  cent,  bonds 

Leon,  Iowa,  

School  4 per  cent,  bonds,  Sigour 

ney,  Iowa,  

School  5 per  cent,  bonds,  Marys 
ville,  Iowa,  


Number. 

165,119 

436 

29,396 

Amount. 

$330,238,000  00 
872,000  00 
58,792,000  00 

, 194,951 

$389,902,000  00 

! 11,107 

22,214,000  00 

183,844 

$367,688,000  00 

82 

1,218 

$164,168  00 
2,436,000  00 

1,300 

1 

$2,600,168  00 

1 

l,212i 

2,424,476  00 

87f 

$175,692  00 

NG  THE 
Number. 
4,909 
28 
1,706 

YEAR. 

Amount. 
$9,818,000  00 
56,000  00 
3,412,000  00 

6,643 

$13,286,000  00 

' 705 

1,410,000  00 

5,938 

$11,876,000  00 

' 1 
23 

$2,000  00 
46,000  00 

24 

1 

$48,000  00 

L 

22 

44,000  00 

! 2 

$4,000  00 

$95,003  27 

Book 

Par 

Market 

value. 

value. 

value. 

$4,450  00 

$4,450  00 

$4,450  00 

2,000  00 

2,000  00 

2,000  00 

2,500  00 

2,500  00 

2,500  00 

2,000  00 

2,000  00 

2,000  00 

1,000  00 

1,000  00 

1,000  00 

6,000  00 

6,000  00 

6,000  00 

12,000  00 

12,000  00 

12,000  00 

700  00 

700  00 

700  00 
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School  5^  per  cent,  bonds,  Den- 
mark , Iowa , 

School  5 per  cent,  bonds,  Pierson, 

Iowa , 

School  5 per  cent,  bonds,  Hamil- 
ton, Iowa,  

School  5 per  cent,  bonds,  Buffalo 
township , Kossuth  county , 

Iowa,  

School  3^  per  cent,  bonds.  West 

Des  Moines,  Iowa,  

School  5 per  cent,  bonds,  Min- 

burn,  Iowa,  

School  3^  per  cent,  bonds.  West 

Des  Moines,  Iowa,  

School  3^  per  cent,  bonds.  West 

Des  Moines,  Iowa,  

School  3^  per  cent,  bonds.  West 

Des  Moines,  Iowa,  

School  per  cent,  bonds,  Anke- 

ney,  Iowa,  

School  5 per  cent,  bonds.  Grant 
township.  Union  county,  Iowa, 
School  3^  per  cent,  bonds.  West 

Des  Moines,  Iowa,  

School  5 per  cent,  bonds,  Meriden, 

Iowa , 

School  3^  per  cent,  bonds.  West 

Des  Moines,  Iowa,  

School  6 per  cent,  bonds.  Mara- 
thon, Iowa,  

Improvement  5 per  cent,  bonds. 

Maxwell,  Iowa,  

School  5 per  cent,  bonds,  Gowrie, 

Webster  county,  Iowa,  

School  5 per  cent,  bonds,  Lehigh 

Webster  county,  Iowa,  

County  4 per  cent,  bonds,  Polk 

county,  Iowa,  

School  5 per  cent,  bonds,  Albert 
City,  Buena  Vista  county, 

Iowa,  

School  5 per  cent,  bonds,  Essex, 

Iowa,  

School  5 per  cent,  bonds,  Carson, 

Iowa,  

School  5 per  cent,  bonds,  Fonda, 

Iowa,  

School  5 per  cent,  bonds,  Blan- 
chard, Iowa,  

School  5 per  cent,  bonds.  Snow 

Hill,  Iowa,  

Paving  6 per  cent,  certificates. 

West  Des  Moines,  Iowa, 

Paving  6 per  cent,  certificates. 

West  Des  Moines,  Iowa,  

Paving  6 per  cent,  certificates, 

West  Des  Moines,  Iowa,  

Paving  6 per  cent,  certificates. 

West  Des  Moines,  Iowa,  

Paving  6 per  cent,  certificates. 

West  Des  Moines,  Iowa,  .... 
Paving  6 per  cent,  certificates. 

West  Des  Moines,  Iowa,  

Paving  6 per  cent,  certificates. 

West  Des  Moines,  Iowa,  

School  5^  per  cent,  bonds.  Spring- 

hill,  Iowa,  

School  4^  per  cent,  bonds,  Wil- 
liamsburg , Iowa , 

Water  works  5 per  cent,  bonds, 

Ames,  Iowa,  

Drainage  6 per  cent,  bonds,  Polk 
county , Iowa , 
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Par 

value. 

Market 

value. 

1,000  00 

1,000  00 

2,000  00 

2,000  00 

1,200  00 

1,200  00 

1,270  00 

1,270  00 

25,000  00 

25,000  00 

200  00 

200  00 

50,000  00 

50,000  00 

25,000  00 

25,000  00 

25,000  00 

25,000  00 

3,500  00 

3,500  00 

1,200  00 

1,200  00 

25,000  00 

25,000  00 

1,500  00 

1,500  00 

25,000  00 

25,000  00 

15,000  00 

15,000  00 

3,000  00 

3,000  00 

7,000  00 

7,000  00 

5,950  00 

5,950  (K) 

28,000  00 

28,000  00 

2,000  00 

2,000  00 

18,000  00 

18,000  (X) 

9,000  00 

9,000  00 

14,000  00 

14,000  00 

5,000  00 

5,000  00 

14,000  00 

14,000  00 

2,281  46 

2,281  46 

4,795  51 

4,795  51 

822  87 

822  87 

1,003  81 

1,003  81 

3,468  19 

3,468  19 

1,736  82 

1,736  82 

1,563  26 

1,563  26 

3,200  00 

3,200  00 

20,000  00 

20,000  00 

15,000  00 

15,000  00 

5,250  00 

5,250  00 

Book 

value. 

1,000  00 

2,000  00 

1,200  00 

1,270  00 

25,000  00 

200  00 

50,000  00 

25,000  00 

25,000  00 

3,500  00 

1,200  00 

25,000  00 

1,500  00 

25,000  00 

15,000  00 

3,000  00 

7,000  00 

5,950  00 

28,000  00 

2,000  00 

18,000  00 

9,000  00 

14,000  00 

5,000  00 

14,000  00 

2,281  46 

4,795  51 

822  87 

1,003  81 

3,468  19 

1,736  82 

1,563  26 

3,200  00 

20,000  00 

15,000  00 

5,250  00 


Totals , 


$397,591  92  $397,591  92 


$397,591  92 
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LOCATED  IN  DOVER,  DELAWARE. 

(Incorporarted  September  3,  1908.  Commenced  business  September,  1908.) 
CLAWSON  BACHMAN,  President.  FREDERICK  A.  KINNEY,  Secretary 

Attorney  for  Pennsylvania,  C.  BACHMAN,  5807  McMahon  Ave. , Philadelphia 

INCOME  DURING  THE  YEAR. 

First  year’s  assessments  or  premiums,  .$7,897  11 

Re-insurance,  Mutual  Benefit  Association, 

premiums,  10,772  84 


Total  paid  by  members,  $18,6(39  95 

Interest  from  bonds  and  stocks,  191  95 

From  all  other  sources,  viz:  Re-insurance, 

Mutual  Benefit  Association,  stocks,  bonds, 

cash,  premium  notes,  etc.,  298,585  94 


Total  income  during  the  year,  $317,447  84 


DISBURSEMENTS  DURING  THE  YEAR. 


Disability,  sick  or  accident  benefits  paid, $1,848  85 

Commissions  and  fees  retained  by  or  allowed 
agents  on  account  of  first  year’s  fees,  assess- 
ments or  premiums,  2,203  68 

Commissions  allowed  for  collecting  assessments 

or  premiums  to  banks  or  collectors, 662  71 

Salaries  of  officers,  516  66 

Salaries  and  other  compensation  of  office  em- 
ployes,   225  14 

Medical  examiners’  fees,  119  10 

Insurance  Department  fees  and  licenses,  112  00 

Rent,  189  58 

Furniture , $7.00  ; legal  expenses , $563 .60  ; ad- 
vertising and  printing,  $331.12,  899  72 

All  other  items , viz : Bonding  fees , .$57.17 ; 
postage,  telegraph,  telephone,  traveling  ex- 
penses, etc.,  $451.98,  509  15 


Total  disbursements  during  the  year, 

Balance  December  31st,  1908,  

Invested  in  the  following: 


7,286  59 
$310,161  25 


LEDGER  ASSETS. 


Loans  on  bonds  and  mortgages,  other  than  first 

liens,  $3,500  00 

Book  value  of  bonds,  $12,578.17 ; stocks,  $10,- 

520.00;  owned  by  the  company  (Schedule),..  23,098  17 

Cash  in  company’s  office,  617  50 

Cash  deposited  in  banks,  6,781  21 

Bills  receivable,  5,923  91 

Other  assets,  viz:  Premium  notes,  $203,070.32; 
deferred  premiums,  $37,225.96;  furniture 
and  fixtures,  $548.84;  sick  and  disability 
loans,  $28,217.50;  sundry  account,  $1,- 
177.84,  270,240  46 


Total  net  ledger  assets,  as  per  balance. 


$310,161  25 
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Deduct  Assets  not  Admitted. 

Bills  receivable,  unsecured,  $5,923  91 

Premium  notes,  $203,070.32;  deferred  pre- 
miums, $37,225.96;  furniture  and  fixtures, 

$548.84;  sick  and  disability  loans,  $28,- 

217.50;  sundry  account,  $1,177.84,  270,240  46 


Total,  276,164  37 

Total  admitted  assets,  $33,996  88 


Non-Ledger  Liabilities. 

All  liabilities,  viz;  Collateral  to  notes  given  for  premiums  dis- 


counted at  bank,  2,500  00 

Balance. December  31,  1908  to  protect  contracts 31,496  88 


EXHIBIT  OP  POLICIES  OR  CERTIFICATES. 

Total  Business  of  1908. 

Number.  Amount. 


Policies  written  during  the  year  and  re-insured.  Mutual 

Benefit  Association,  8,503  $1,727,275  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the 
year,  1,185  220,525  00 


Total  policies  in  force  December  31st,  1908,...  7,318  $1,506,750  00 


Losses  and  claims  paid  during  the  year,  80  $1,848  85 


BUSINESS  IN  PENNSYLVANIA  DURING  THE  YEAR. 

Number.  Amount. 


Policies  written  during  the  year  and  re-insured, 

Mutual  Benefit  Association,  113  $18,250  00 


SCHEDULE. 

Book  value. 

Philadelphia  city  bond,  $500.00,  ] 

Plymouth  township  bond,  $2,000.00,  J $2,578  17 

Paid  on  Atlantic  City  and  Ocean  City  Railroad  bonds, 4,000  00 

Paid  on  Connecticut  River  Power  bonds,  6,000  00 

North  American  Bank  and  Trust  Company  stock,  6,840  00 

Connecticut  River  Power  stock 2,400  00 

Atlantic  City  and  Ocean  City  Railroad  stock,  1,200  00 

Subscription,  Importers’  and  Traders’  Bank  stock, 80  00 


Total,  $23,098  17 


EMPIRE  STATE  DEGREE  OF  HONOR. 


LOCATED  IN  STOCKTON,  N.  Y. 

(Incorporated  and  commenced  business  May,  1886.) 

J.  D.  CRISSEY,  President.  W.  H.  WAKEMAN,  Secretary 

Attorney  for  Pennsylvania,  CHAS.  A.  BREAKIRON,  Meadville. 

Amount  of  net  ledger  assets,  December  31,  1907,  $181,011  68 

INCOME  DURING  THE  YEAR. 

Semi-annual  dues,  $6,730  00 

Subsequent  year’s  assessments  or  premiums: 

Expense,  $6,304.00;  mortuary,  $123,223.36,  129,527  36 


Total  paid  by  members. 


$136,257  36 
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Interest  from  mortgages,  $1,449.20;  bonds  and 
stocks,  $2,794.55;  other  sources,  $2,916.87,  7,160  62 


Total  income  during  the  year 143,417  98 


Sum,  $324,429  66 


' DISBURSEMENTS  DURING  THE  YEAR. 


Death  claims  or  installments  paid,  $86,868  60 

Payments  returned,  337  18 


Total  paid  to  members,  $87,205  78 

Commissions  and  fees  retained  by  or  allowed 
agents  on  account  of  first  year’s  fees,  assess- 
ments or  premiums,  1,202  19 

Commissions  allowed  for  collecting  assessments 

or  premiums  to  banks  or  collectors,  6,634  00 

Salaries  and  allowances  of  managers  and  agents 

not  paid  by  commissions,  7,916  79 

Salaries  of  officers , $3 , 158.62  ; other  compensa- 
tion of  officers,  $378.28,  3,536  90 

Salaries  and  other  compensation  of  office  em- 
ployes,   1,313  58 

Medical  examiners’  fees 1,376  90 

Insurance  Department  fees  and  licenses,  82  00 

Taxes  on  real  estate  and  investments,  37  17 

Furniture,  $60.00;  legal  expenses,  $1,087.69; 
advertising,  printing  and  supplies,  $1,- 

230.34,  2,378  03 

All  other  items,  viz:  Miscellaneous  expenses,..  1,153  20 


Total  disbursements  during  the  year. 
Balance  December  31st,  1908,  


112,836  54 
$211,593  12 


Invested  in  the  following: 

LEDGER  ASSETS. 

Book  value  of  real  estate , unincumbered $2 , 500  00 

Loans  on  bonds  and  mortgages,  first  liens,...  72,750  00 
Book  value  of  bonds  owned  by  the  company 

(Schedule),  67,504  15 

Cash  deposited  in  banks,  70,876  20 


Total  net  ledger  assets,  $213,630  35 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages,  $1,847  59 

Interest  accrued  on  other  bonds 1,181  31 

Mortuary  assessments  due  on  last  call,  made 

within  sixty  days  on  insurance  in  force 10,500  00 

Other  items,  viz:  Furniture  and  fixtures,  $1,- 

760.00;  supplies,  printed  matter,  $175.00,..  1,935  00 


Total  non-ledger  assets. 
Gross  assets , 


15,463  90 
$229,094  25 


Deduct  Assets  not  Admitted. 

Furniture,  fixtures  and  safes,  $1,760.00;  sup- 
plies, printed  matter,  stationery,  $175.00,..  $1,935  00 

Ninety-nine  year  renewable  lease  of  real  estate 
office  building,  2,500  00 


Total,  4,435  00 


Total  admitted  assets,  $224,659  25i 
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Non-Ledger  Liabilities. 

Losses  on  stipulated  premium  policies  not  ad- 
justed, $5,000.00;  resisted,  $2,500.00,  $7,500  00 

Jjosses  on  post  mortem  policies,  due  and  unpaid, 

$1,000.00;  adjusted,  but  not  due,  $3,500.00,  4,500  00 

All  other  liabilities,  viz:  Reserve  or  emergency 

fund,  15,000  00 


Total  liabilities,  27,000  00 

Balance  December  31,  1908,  to  protect  contracts, $197,659  25 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 
Total  Business  of  1908. 


Number.  Amount. 


Policies  in  force  December  31st,  of  previous  year,....  8,243  $7,500,250  00 

l*olicies  written  or  increased  during  the  year, 1,019  781,250  00 


Total,  9,262  $8,281,500  00 


Losses  and  claims  on  policies  unpaid,  December  31st 

of  previous  years,  9 $9,000  00 

Losses  and  claims  on  policies  incurred  during  the  year,  98  90,000  00 


Total,  107  $99,000  00 

Losses  and  claims  paid,  scaled  down  and  compromised 
during  the  year,  93  87,000  00 


Losses  and  claims  outstanding  unpaid,  December  31st, 

1908,  14  12,000  00 


BUSINESS  IN  PENNSYLVANIA  DURING  THE  YEAR. 

Number.  Amount. 


Policies  in  force  December  31st  of  previous  year, 2,013  $1,783,750  00 

Policies  written  or  increased  during  the  year,  242  191,000  00 


Total,  2,255  $1,974,750  00 


Losses  and  claims  on  policies  unpaid,  December  31st 

of  previous  years 2 $2,000  00 

Losses  and  claims  on  policies  incurred  during  the  year,  15  15,000  00 


Total,  17  $17,000  00 

Losses  and  claims  paid,  scaled  down  and  compromised 
durinfi  the  year,  15  15,000  00 


Losses  and  claims  outstanding  unpaid  December  31, 

1908,  2 .$2,000  00 


SCHEDULE. 


City  of  New  York  corporate  stock. 
City  of  New  York  corporate  stock, 
City  of  Jamestown  school  bonds,. 
City  of  Jamestown  school  bonds,  . . 
Chicago,  Rock  Island  and  Pacific 
Railway  preferred  4’s  bonds, . . . 
Rotterdam,  New  York,  school 

bonds 

Rotterdam  and  Nickayum  school 

bonds.  N.  Y. , 

City  of  Dunkirk  sewer  bonds , .... 

Totals,,  


Book 

value. 

$20,523  61 
10,200  00 
10,990  20 

Par 

value. 

$20,000  00 
10,000  00 
7,500  00 
3,000  00 

Market 
value. 
$20,400  00 
10,300  00 
7,500  00 
3,000  00 

4,268  75 

5,000  00 

4,550  00 

4,000  00 

4,000  00 

4,000  00 

8,019  59 
9,502  00 

8,000  00 
9,752  64 

8,000  00 
9,752  64 

$67,504  15 

$67,252  64 

$67,502  64 
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HOME  FlIIENDLY  SOCIETY. 


LOCATED  IN  BALTIMORE,  MD. 

(Incorporated  May,  1884.  Commenced  business  June,  1884.) 
GEORGE  A.  CHASE,  President.  B.  L.  TALLEY,  Secretary. 

Attorney  for  Pennsylvania,  S.  BRUCE  CHASE,  Pen  Argyl. 

Amount  of  net  ledger  assets,  December  31,  1907,  $79,535  90 


INCOME  DURING  THE  YEAR. 


Membership  fees,  $1,651  82 

Subsequent  year’s  assessments  or  premiums: 

Mortuary 360,196  35 

Stationery,  $297.21;  duplicator,  $47.90,  345  11 


Total  paid  by  members,  $362,193  28 

Interest  from  bonds  and  stocks,  1,986  47 

Rents  (including  $754.60  for  association’s  use  of 

own  buildings) , 754  60 

From  all  other  sources , viz  ; Agents’  advance  re- 
turned, $814.58;  agents’  bonds,  $200.00;  fire 
insurance  dividends.  $432.58,  1,447  16 


Total  income  during  the  year, 
Sum , 


366,381  51 
$445,917  41 


DISBURSEMENTS  DURING  THE  YEAR. 


Death  claims  or  installments  paid,  $69,501  29 

Endowments  paid,  $502.80;  disability,  sick  or 

accident  benefits  paid,  $110,232.46,  110,735  26 

Dividends  paid  members,  $1,298.15;  surrender 

values  paid,  $229.75,  1,527  90 


Total  paid  to  members,  $181,764  45 

Commissions  and  fees  retained  by  or  allowed 
agents  on  account  fees,  assessments  or  pre- 
miums,   17,022  21 

Commissions  allowed  for  collecting  assessments 

or  premiums  to  banks  or  collectors,  21,430  07 

Salaries  and  allowances  of  managers  and  agents 

not  paid  by  commissions 77,758  55 

Salaries  of  officers,  $10,400.00;  other  compensa- 
tion of  officers,  $19,637.29,  30,037  29 

Salaries  and  other  compensation  of  office  em- 
ployes,   4,331  00 

Medical  examiners’  fees,  3,584  50 

Taxes  on  premiums.  Insurance  Depertment  fees 
and  licenses,  municipal  licenses,  tax  on  fran- 
chises,   3,750  42 

Taxes  on  real  estate  and  investment,  $544.50; 

expenses  and  repairs  on  real  estat  >,  $291.46,  835  96 

Rent  (including  $1,923.60  for  Ass(  elation’s  use 

of  own  buildings),  1,923  60 

..  Furniture , $602.24  ; legal  expens  ^ . $135.00  ; 

advertising  and  printing,  $8,395 'U 9,133  08 

All  other  items,  viz:  Postage,  $578  27 ; interest, 

$368.95  ; agents’  bonds  paid , 1 00.00 ; ad- 

vanced agents,  $552.50;  general  expense  ac- 
count, $5,455.39,  7,055  11 


Total  disbursements  during  the  year. 


358,626  24 


Balance  December  31st,  1908, 


$87,291  17 
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Invested  in  the  following: 

LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered,  $18,389  81 

Book  value  of  bonds,  $1,087.50;  stocks,  $37,- 
344.35  owned  by  the  company  (Schedule),..  38,431  85 

Cash  in  company’s  office,  1,144  86 

Cash  deposited  in  banks,  25,284  65 

Bills  receivable,  4,040  00 


Total  net  ledger  assets,  as  per  balance,  $87,291  17 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages,  $1,455  25 

Market  value  of  real  estate  over  book  value,  . . . 15,750  00 

Mortuary  assessments  due  on  last  call , made 

within  sixty  days  on  insurance  in  force,...  9,934  00 

Other  items,  viz:  Balance  due  on  fire  insurance,  3,442  42 


Total  non-ledger  assets. 


30,581  67 


Gross  assets. 


$117,872  84 


Deduct  Assets  not  Admitted. 


Bills  receivable,  unsecured,  $4,040  00 

Excess  of  mortuary  assessments,  over  charges  in 

liabilities  on  same  account,  1,490  10 

Depreciation  in  ledger  assets  to  bring  same  to 

market  value,  bonds  and  stocks, 2,491  85 


Total 

Total  admitted  assets. 


8,021  95 
$109,850  89 


NON-LEDGER  LIABILITIES. 

Losses  on  stipulated  premium  policies  due  and 

unpaid,  $1,000  00 

Losses  on  post  mortem  policies  adjusted,  but  not 
due,  500  00 


Total  liabilities,  1,500  (X) 

Balance  December  31,  1908,  to  protect  contracts, $108,350  89 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 


Total  Business  of  1908. 


Policies  in  force  December  31st  of  previous  year,  . . . . 
Policies  written  or  increased  during  the  year, 

Total , 

Deduct  decreased  or  ceased  to  be  in  force  during  the 
year,  

Total  policies  in  force  December  31st , 1908 , . . . 

Losses  and  claims  on  policies  unpaid,  December  31st 

of  previous  years,  

Losses  and  claims  on  policies  incurred  during  the  year. 

Total , 

Losses  and  claims  paid,  scaled  down  and  compromised 
during  the  year,  

Losses  and  claims  outstanding  unpaid  December  31. 
1908 


Number 

82,972 

40,266 

Amount. 
$5,868,730  00 
2,818,620  00 

123,238 

$8,687,350  00 

34,476 

2,421,380  00 

88,762 

$6,265,970  00 

n 

28,658 

$1,100  00 
180,636  55 

28,659^ 

$181,736  55 

28,657^ 

180,236  55 

2 

$1,500  00 
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BUSINESS  IN  PENNSYLVANIA  DURING  THE  YEAR. 


Number.  Amount. 


Policies  in  force  December  31st  of  previous  year,  ....  5,(W3  $376,410  00 

I’olicies  written  or  increased  during  the  year,  1,376  96,320  00 


Total,  6,379  $472,730  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the 
year,  710  51,820  00 


Total  policies  in  force  December  31st,  1908,..  5,669  $420,910  00 


Losses  and  claims  on  policies  incurred  and  paid  during 

the  year,  155  $11,759  57 


Premiums  and  assessments  collected  during  the  year, $24,279  02 


SCHEDULE. 


Baltimore  city  3^  per  cent,  stock, 

1928,  

Baltimore  city  34  per  cent,  stock, 

1930,  

Baltimore  city  34  per  cent,  stock, 

1933,  

Baltimore  city  34  per  cent,  stock, 

1945,  

Baltimore  city  34  per  cent,  stock, 

1954,  

Old  Town  Bank  stock,  

U.  S.  gold  2 per  cent,  bond,  

Totals , 


Book 

value. 

Par 

value. 

Market 

value. 

$13,538  67 

$12,800  00 

.$12,800  00 

3,225  50 

2,900  00 

2,900  00 

1,554  58 

1,500  00 

1,500  00 

531  25 

500  00 

500  00 

17,281  85 
1,212  50 
1,087  50 

16,000  00 

1,000  00 

1,000  00 

16,000  00 
1,200  00 
1,040  00 

$38,431  85 

$35,700  00 

$35,940  00 

INDEPENDENT  ORDER  OF  FORESTERS,  (SUPREME  COURT). 


LOCATED  IN  TORONTO,  CANADA. 

(Incorporated  July  23,  1881.  Commenced  business  July  1,  1881.) 

E.  G.  STEVENSON,  President.  R.  MATHISON,  Secretary. 

Attorney  for  Pennsylvania,  CHARLES  W.  MINGLE,  4945  Parrish  Street, 

Philadelphia. 

Amount  of  net  ledger  assets,  December  31,  1907,  $11,506,934  52 


INCOME  DURING  THE  YEAR. 


Membership  fees,  mortuary,  $751.98;  sick  and 

funeral,  $378.86,  $1,130  84 

First  year’s  assessments  or  premiums:  Mor- 
tuary, $3,462,800.26;  sick  and  funeral; 

$317,512.56,  3,780,312  82 

Extension  of  order  tax,  287,389  14 

Change  of  policies,  2,932  85 

Charter  fees,  1,019  16 


Total  paid  by  members $4,072,784  81 

Interest  from  mortgages,  bonds  and  stocks  and 

other  sources,  .535,844  61 

Rents  (including  $7,301.50  for  association’s  use 

of  own  buildings),  7,301  50 

Sundry  refunds,  2,152  10 

Refunds  fire  insurance,  $561.57;  temporary 

loans,  $1,725.56,  2,287  13 

Redeposited  checks,  1907,  3,671  72 


Total  income  during  the  year. 
Sum,  

67—12—1908 


4,624,041  87 
$16,130,976  39 
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Death  claims  or  installments  paid,  $2,199,- 
956.79;  temporary  and  permanent  disability, 

$140,587.12,  

Sick  claims,  

Old  age  benefits  paid , $104 , 779.49 ; funeral 

benefits  paid,  $18,751.47,  

Expectation  of  life,  

Advanced  payments  returned  to  rejected  appli- 
cants,   


$2,340,543  91 
256,482  89 

123,530  96 
2,100  00 

5,171  55 


Total  paid  to  members,  $2,727,829  31 

Commissions  and  fees  retained  by  or  allowed 
agents  on  account  of  first  year’s  fees,  assess- 
ments or  premiums  and  subsequent  years,...  146,595  03 
Commissions  allowed  for  collecting  assessments 

or  premiums  to  banks  or  collectors,  103,430  70 

Salaries  and  allowances  of  managers  and  agents 

not  paid  by  commissions,  36,599  71 

Supreme  Court  expenses  and  Ins.  delegates,..  32,027  87 
Salaries  and  other  compensation  of  office  em- 
ployes,   95,613  92 

Postage  and  telegrams,  6,714  94 

Traveling  expenses,  3,945  07 

Insurance  Department  fees  and  licenses, 856  90 

Official  publication,  23,166  04 

Taxes  on  real  estate  and  investments,  5,544  21 

Rent 9,241  00 

Furniture,  $438.80;  legal  expenses,  $15,602.18; 

advertising  and  printing,  .$3,453.16,  19,494  14 

Executive  expenses,  $1,499.15;  friendly  socie- 
ties, $1,595.92;  legislation.  $2,723.76, 5,818  83 

All  other  items,  viz:  Bonds,  $311.00;  donations, 

$1,302.55;  change  rates,  $1,086.90;  loans  to 
H.  Courts,  $750.00;  office  expense,  $7,- 
194.29;  general  expense,  $6,034.38,  16,679  12 


Total  disbursements  during  the  year. 


Balance  December  31st,  1908, 


Invested  in  the  following: 


3,233,556  79 
$12,897,419  60 


LEDGER  ASSETS. 


Book  value  of  real  estate,  unincumbered,  ....  $853,412  71 

I.  O.  F.  funds  invested  by  Union  Trust  Co., ....  3,467,383  04 

Loans  on  bonds  and  mortgages,  first  liens,....  2,466,692  73 
Book  value  of  bonds,  $2,272,018.20;  stocks, 

$2,111,759.18;  owned  by  the  company 

(Schedule) 4,383,777  38 

Cash  deposited  in  banks,  226,153  74 

Other  assets,  viz:  Stock,  bonds  and  other  se- 
curities held  by  Union  Trust  Co.  as  security,  1,500,000  00 


Total  net  ledger  assets,  as  per  balance. 


$12,897,419  60 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages, $42,555  47 

Interest  due  and  accrued  on  other  assets, 16,636  39 

Rents  due  and  accrued,  807  23 

Market  value  of  bonds  and  stocks  over  book 

value,  22,286  70 

Mortuary  assessments  due  on  last  call,  made 

within  sixty  days  on  insurance  in  force,  4,000  95 

Temporary  advances , re-fire  insurance , 651  39 

Temporary  advances,  re-investments,  1,102  98 

Furniture  and  fixtures,  28,972  22 

Other  items,  viz:  Temporary  loans  to  High 

Courts 750  00 


117,763  33 


Total  non-ledger  assets. 
Gross  assets , 


$13,015,182  93 
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Deduct  Assets  not  Admitted. 


Furniture,  fixtures  and  safes,  28,972  22 

Total  admitted  assets,  $12,986,210  71 


Non-Ledger  Liabilities. 


Death  claims  due  and  unpaid,  $5,321  47 

Death  claims  in  suit,  26,416  66 

Death  claims  resisted  but  not  in  suit,  43,946  66 

Death  claims  reported  but  not  adjusted,  116,429  99 

Temporary  and  permanent  disability  claims  not 

yet  due,  4,750  77 

Temporary  and  permanent  disability  claims  not 

yet  adjusted,  10,500  00 

Sick  claims  due  and  unpaid,  2,013  14 

h’uneral  claims  resisted  in  suit,  $50.00;  not  in 

suit,  $400.00,  450  00 

Sick  claims  resisted,  2,258  84 

Funeral  claims  unadjusted  but  not  resisted,...  1,698  89 

Sick  claims  not  adjusted,  4,227  79 

Old  age  benefits  due  and  unpaid,  100  00 

Mortuary  benefit  claims  which  are  paid  in 

annual  instalments,  adjusted  but  not  yet  due,  2,600  00 

Present  value  unpaid  instalments  old  age  an- 
nuities, 545,364.00;  permanent,  $5,150.00,.  550,514  00 

Advance  assessments,  $5,415.76;  accounts  due 

and  unpaid,  $3,729.64,  9,145  40 

Contingent  liabilities,  247  notices  of  temporary 

and  permanent  disability,  146,913  29 


Total  liabilities. 


927,286  90 


Balance  December  31 , 1908,  to  protect  contracts,  $12,058,923  81 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 
Total  Business  of  1908. 

Policies  in  force  December  31st  of  previous  year, . 

Policies  written  or  increased  during  the  year,  .. 

Total , 

Deduct  decreased  or  ceased  to  be  in  force,  during  the 


Losses  and  claims  on  policies  unpaid,  December  31st 

of  previous  years,  

Losses  and  claims  on  policies  incurred  during  the  year. 

Total , 

Losses  and  claims  paid,  scaled  down  and  compromised 
during  the  year,  

Losses  and  claims  outstanding  unpaid  December  31 
1908,  


Number. 

257,267 

18,624 

Amount. 

$264,960,142  00 
15,143,677  00 

275,891 

$280,103,819  00 

! 36,175 

34,075,935  00 

239,716 

$246,027,884  00 

' 204 

2,074 

- $208,295  31 
2,282  477  68 

. 2,278 

1 

$2,490,772  99 

1 

, 2,096 

2,298,658  21 

! 182 

$192,114  78 

BUSINESS  IN  PENNSYLVANIA  DURING  THE  YEAR. 


Number.  Amount. 

Policies  in  force  December  31st  of  previous  year, 3,316  $3,927,000  00 

Policies  written  or  increased  during  the  year,  206  211,500  00 


Total,  3,522  $4,138,500  00 

Deduct  decreased  or  ceased  to  be  in  force,  during  the 

year,  417  469,579  00 


Total  policies  in  force  December  31st,  1908,..  3,105  $3,668,921  00 
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Losses  and  claims  on  policies  unpaid,  December  31st 


of  previous  years,  2 $3,000  00 

Losses  and  claims  on  policies  incurred  during  the  year,  29  40,750  00 


Total,  31  $43,750  00 

Losses  and  claims  paid,  scaled  down  and  compromised 
during  the  year,  27  39,250  00 


Losses  and  claims  outstanding  unpaid  December  31, 

1908,  4 $4,500  00 


SCHEDULE. 


Book 

Par 

Market 

value. 

value. 

value. 

Town  of  Prince  Albert  6 per  cent, 
bonds , 1911 

$7,095  22 

$7,000  00 

$7,242  20 

Town  of  Toronto  Junction  4^  per 
cent,  bonds,  1935,  

7,400  00 

7,400  00 

7,344  13 

Town  of  Ayr  5 per  cent,  bonds, 
1910,  

2,206,80 

2,000  00 

2,200  00 

Town  of  Sault  Ste.  Marie  5 per 
cent,  bonds,  1911,  

6,029  16 

6,000  00 

6,000  00 

Town  of  Campbellford  5 per  cent, 
bonds , 1919 , 

8,227  38 
5,463  99 

8,104  93 

Town  of  Campbellford  5 per  cent, 
bonds,  1919,  

5,403  38 

13,870  32 

Forest  A 5 per  cent,  bonds,  1910, 

1,036  66 

1,035  91 

1,333  96 

Forest  B 5 per  cent,  bonds,  1910, 

298  25 

298  05 

City  of  Vancouver,  No.  1,  5 per 
cent,  bonds,  1912,  

6,060  00 

5,000  00 

5,136  50 

Town  of  Watford  5 per  cent, 
bonds , 1911 , 

1,537  40 

1,529  65 

1,529  65 

Town  of  Essex  5 per  cent,  bonds, 
1921,  

5,284  95 

5,193  99 

5,353  96 

Village  of  Lucknow  5 per  cent, 
bonds,  1910,  

5,025  00 

5,000  00 

5,000  00 

Town  of  Mattawa  5 per  cent, 
bonds , 1910 , 

895  07 

895  07 

895  07 

Town  of  Hagersville  5 per  cent, 
bonds,  1910,  

895  96 

895  26 

895  26 

Town  of  Brampton  5 per  cent, 
bonds,  1910,  

2,091  63 

2,089  01 

2,089  01 

Town  of  Simcoe  5 per  cent,  bonds, 
1910-1923,  

3,017  60 

3,000  00 

3,000  00 

City  of  Charlottetown  4 per  cent, 
bonds , 1928 , 

25,070  39 

25,000  00 

24,643  50 

Town  of  Berlin  4^  per  cent, 
bonds , 1936 , 

53,855  25 

53,090  39 

54,608  77 

City  of  Vancouver,  No.  2,  4 per 
cent,  bonds,  1945,  

48,795  00 

50,000  00 

50,000  00 

City  of  Winnipeg  4 per  cent, 
bonds,  1920,  

49,500  00 

50,000  00 

49,500  00 

City  of  Edmonton  4^  per  cent, 
bonds , 1927 , 

45,675  26 

46,740  26 

46,740  26 

City  of  Moosejaw  5 per  cent, 
bonds,  1956-1927,  

49,802  98 

49,802  98 

51,735  33 

City  of  Lethbridge  5 per  cent, 
bonds,  1947-1937,  

53,113  92 

54,744  02 

57,394  88 

City  of  Brandon  4^  per  cent, 
bonds , 1936 , 

36,032  10 

39,000  00 

39,000  00 

Province  of  Ontario  3^  per  cent, 
bonds,  1936,  

250,000  00 

250,000  00 

244,600  00 

Ontario  Government  annuities  4 
per  cent,  bonds , 1944-1909 , ... 

26,278  23 

28,316  18 

29,236  45 

A.  R.  Rodgers  Lumber  Company 
6 per  cent,  bonds , 1926-1909 , . . 

200,550  00 

198,000  00 

198,000  00 

Lamb-Waton  Lumber  Company  6 
per  cent,  bonds , 1926-1912 , . . 

235,880  00 

233,000  00 

233,000  00 

Robert  Simpson  Company  5 per 
cent,  bonds,  1916,  

250,260  27 

250,000  00 

250  000  00 

Toronto  and  York  Rad.  Railway 
5 per  cent,  bonds,  1919,  

46,539  73 

50,000  00 

49,500  00 

Merchants  Steamship  Company  6 
per  cent,  bonds,  1918,  

30,100  00 

30,000  00 

30.000  00 
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Book 

Par 

Market 

Windsor  and  Essex  Railway  5 per 

value. 

value. 

value. 

cent,  bonds,  1947-1913,  

Independent  Lumber  Company  6 

625,000 

00 

750,000  00 

637,500  00 

per  cent,  bonds,  1917,  

184,000 

00 

184,000  00 

184,000  00 

New  Brunswick  Government  stock, 

20,000 

00 

20,000  00 

20,000  00 

Dominion  of  Canada  stock,  

100,000 

00 

100,000  00 

100,000  00 

Alexandria  Palace  stock,  

250 

00 

250  00 

250  00 

West  Australia  Government  stock. 

48,666 

67 

48,666  67 

48,666  67 

Victorian  Government  stock,  

24,335 

31 

24,335  31 

24,335  31 

Victorian  Government  stock,  .... 

9,831 

44 

9,831  44 

9,831  44 

South  Australia  stock,  

24,333 

33 

24,333  33 

24,333  33 

Queensland  stock , 

48,765 

00 

48,765  00 

48,765  00 

Norway  stock,  

35,653 

43 

35,653  43 

38,826  48 

Denmark  stock , 

Hamilton  C.  P.  and  L.  Company 

36,601 

00 

36,601  00 

38,505  60 

stock , 

149,948 

00 

163,600  00 

148,976  00 

Union  Bank  stock 

490,000 

00 

350,000  00 

472,500  00 

Crown  Bank  stock,  

77,000 

00 

70,000  00 

63,000  00 

Standard  Bank  stock,  

57,500 

00 

25,000  00 

58,500  00 

Union  Trust  Company  stock,  .. 

246,250 

00 

197,000  00 

275,800  00 

Union  Trust  Company  stock , ... 

742,625 

00 

735,000  00 

1,029,000  00 

Totals,  $4,383,777  38  $4,287,575  26 

$4,692,439  08 

SUPKEME  LODGE,  KNIGHTS  OF  PYTHIAS,  INSURANCE  DE- 
PARTMENT. 


LOCATED  IN  CHICAGO,  ILL. 

(Re-incorporated,  June  29,  1894.  Commenced  business,  October  1,  1877.) 
UNION  B.  HUNT,  President.  CARLOS  S.  HARDY,  Secretary. 

Attorney  for  Pennsylvania,  R.  H.  JACKSON,  427  Diamond  St.,  Pittsburg. 
Amount  of  net  ledger  assets,  December  31,  1907,  $2,129,895  86 


INCOME  DURING  THE  YEAR. 


Membership  fees,  $8,730  50 

Subsequent  years  assessments  or  premiums:  Ex- 
pense, $361, 404.68 ; mortuary, $2, 180, 762.39,  $2,542,167  07 


Total  paid  by  members,  $2,550,897  57 

Interest  from  mortgages,  93,723  20 

Rents,  450  00 

Sale  of  lodge  supplies,  710  50 

From  all  other  sources,  viz:  Received  on  checks 
protested  in  1907,  paid  in  1908,  $1,863.65; 
account  Parker  judgment,  $2,79^11,  4,661  76 


Total  income  during  the  year. 


2,650,443  03 


Sum, 


$4,780,338  89 


DISBUPSEMENTS  DURING  THE  YEAR. 


Death  claims  or  installments  paid,  $1,771,903  79 

Advance  payments  returned  to  rejected  ap- 
plicants,   874  09 


Total  paid  to  members,  $1,772,777  88 

Commissions  and  fees  retained  by  or  allowed 
agents  on  account  of  first  year’s  fees,  assess- 
ments or  premiums,  174,176  84 


1062 


SUPREME  LODGE  KXKGITS  OV  PYTHIAS,  INS.  DEPT.  Off  Doc. 


Commissions  allowed  for  collecting  assessments 

or  premiums  to  banks  or  collectors,  126,586  15 

Salaries  and  allowances  of  managers  and  agents 

not  paid  by  commissions,  1,350  00 

Salaries  of  officers,  19,184  47 

Salaries  and  other  compensation  of  office  em- 
ployes,   55,704  59 

Medical  examiners’  fees,  18,296  25 

Taxes  on  premiums , $1 , 509.52  ; Insurance  De- 
partment fees  and  licenses,  Ji^820.30,  2,329  82 

Postage,  express  and  telegraph,  $11,038.28;  of- 
ficial publication,  $3,637.95,  14,676  23 

Rent,  6,163  25 

Furniture, $1, 575.88  ; legal  expenses, $4, 160.57  ; 

advertising  and  printing,  $9,897.57,  15,634  02 

Lodge  supplies , $903.28 ; traveling  expenses , 

$1,526.78,  2,430  0(5 

All  other  items,  viz:  Miscellaneous,  $2,708.31; 


governing  bodies,  $5,359.80;  special  com- 
mittee, $180.55;  amortization  premium  on 
bonds,  $3,094.85;  discount,  $19.14;  ex- 
change, $710.49;  fidelity  bonds,  $2,735.37; 
acturial  expenses,  $1,737.25;  examination 
and  audit  expenses,  $11,049.50,  27,595  26 


Total  disbursements  during  the  year,  2,236,904  82 


Balance  December  31st,  1908,  $2,543,434  07 


Invested  in  the  following: 

LEDGER  ASSETS. 


Book  value  of  real  etate,  unincumbered,  $54,300  00 

Loans  on  bonds  and  mortgages,  first  liens,  ....  264,500  00 

Book  value  of  bonds  owned  by  the  company 

(Schedule),  2,091,861  46 

Cash  in  company’s  office,  1,500  00 

Cash  deposited  in  banks,  80,512  93 

Agents’  debit  balances,  49,380  79 

Other  assets,  viz:  Certificate  loans,  $330.00; 

tenders  outstanding,  $1,048.89,  1,378  89 


Total  net  ledger  assets,  as  per  balance. 


$2,543,434  07 


Non-Ledger  Assets. 


Interest  accrued  on  mortgages,  $399  16 

Interest  accrued  on  other  assets,  19,614  89 

Rents  accrued,  150  00 

Market  value  of  real  estate  over  book  value,  . . . 10,305  00 

Market  value  of  bonds  and  stocks  over  book 

value,  18,255  34 

Mortuary  assessments  due  on  last  call,  made 

within  sixty  days  on  insurance  in  force,  ....  16,541  08 

Other  items,  viz:  Furniture  and  fixtures,  $7,- 

852.02;  postage,  $659.48,  8,511  50 


Total  non-ledger  assets. 
Gross  assets , 


73,756  97 
$2,617,191  04 


Deduct  Assets 

Furniture,  fixtures  and  postage,  

Agents’  debit  balances,  unsecured,  

Total , 

Total  admitted  assets,  


Not  Admitted. 

$8,511  50 

49,380  79 


57,892  29 


$2,559,298  75 


Non-Ledger  Liabilities. 


Losses  on  stipulated  premium  policies  not  ad- 
justed, $163,500.00;  resisted,  $14,000.00,.. 


$177,500  00 
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Salaries,  rents,  taxes,  commissions,  fees,  etc., 

due  or  accrued,  35,669  90 

I’remiums  or  assessments  paid  before  due,  ....  5,072  87 

All  other  liabilities,  viz:  Reserve  on  certificates,  671,566  85 


Total  liabilities,  889,809  62 

P>alauce  December  31,  1908,  to  protect  contracts, $1,669,489  13 


EXHIBIT  OP  POLICIES  OR  CERTIFICATES. 


Total  Business  of  1908. 


Policies  in  force  December  31st  of  previous  year, 

Policies  written  or  increased  during  the  year,  

Total,  

Deduct  decreased  or  ceased  to  be  in  force  during  the 
year , 

Total  policies  in  force  December  31st,  1908, . . . 

Losses  and  claims  on  policies  unpaid  December  31st 

of  previous  years,  

Losses  and  claims  on  policies  incurred  during  the  year. 

Total,  

Losses  and  claims  paid,  scaled  down  and  compromised 
during  the  year,  

Loses  and  claims  outstanding  unpaid  December  31st, 
1908,  


Number. 

81,121 

11,125 

Amount. 

$124,911,500  00 
16,318,500  00 

92,246 

$141,230,000  00 

14,489 

20,685,500  00 

77,757 

$120,544,500  00 

75 

1,017 

$127,500  00 
1,849,000'  00 

1,092 

$1,976,500  00 

992 

1,799,000  00 

100 

$177,500  00 

BUSINESS  IN  PENNSYLVANIA  DURING  THE  YEAR. 


Number.  Amount. 


Policies  in  force  December  31st  of  previous  year, 

Policies  written  or  increased  during  the  year, 

3,755 

461 

$4,495,000  00 
518,000  00 

Total , 

Deduct  decreased  or  ceased  to  be  in  force  during  the 
year,  

4,216 

651 

$5,013,000  00 
746,500  00 

Total  policies  in  force  December  31st , 1908 , . . . 

3,565 

$4,266,500  00 

Losses  and  claims  on  policies  unpaid  December  31st 

of  previous  years,  

Losses  and  claims  on  policies  incurred  during  the  year. 

5 

58 

$4,500  00 
82,000  00 

Total , 

Losses  and  claims  paid,  scaled  down  and  compromised 
during  the  year,  

63 

59 

$86,500  00 
80,500  00 

Loses  and  claims  outstanding  unpaid  December  31st, 
1908,  

4 

$6,000  00 

SCHEDULE. 


Par 

Book 

Market 

Abbeville,  Georgia,  school  6 per 

value. 

value. 

value. 

cent,  bonds,  1924,  

Acquackanonk  township.  New  Jer- 
sey, school  4^  per  cent,  bonds. 

$6,000  00 

$6,642  50 

$6,804  20 

1925-29,  

Ada,  Oklahoma,  school  5 per  cent. 

5,000  00 

5,062  40 

5,279  50 

bonds , 1924 , 

Alexandria,  Louisiana,  improve- 

10,000 00 

10,213  00 

10,615  00 

ment  5 per  cent,  bonds,  1927, . . 
Alcorn  county,  Mississippi,  jail  6 

5,000  00 

5,117  30 

5,211  17 

per  cent,  bonds,  1912,  

5,000  00 

5,077  15 

5,168  17 

1064 


SUPREME  LODGE  KNIGHTS  OF  PYTHIAS,  INS.  DEPT.  Off  Doc. 


Alger  county,  Michigan,  improve- 
ment 5 per  cent,  bonds,  1917, . . 
Alliance,  Nebraska,  school  5 per 

cent,  bonds,  1927,  

Altus,  Oklahoma,  water  6 per 

cent,  bonds,  1933,  

Ames,  Iowa,  water  5 per  cent. 

bonds,  1911,  

Amherst  county,  Virginia,  im- 
provement 5 per  cent,  bonds, 

1927,  

Anderson  county.  South  Carolina, 
school  5 per  cent,  bonds,  1924, . 
Anniston,  Alabama,  refunding  4 

per  cent,  bonds,  1919,  

Arcadia,  Florida,  school  5 per 

cent,  bonds,  1925,  

Arizona  funding  5 per  cent,  bonds, 

1912,  

Arizona  coupons  5 per  cent,  bonds, 

1925,  

Armstrong,  Iowa,  funding  5 per 

cent,  bonds,  1909,  

Asheville,  North  Carolina,  street 

5 per  cent,  bonds,  1911,  

Asheville,  North  Carolina,  water 

4 per  cent,  bonds,  1922,  

Aurora,  Minnesota,  sewer  5 per 

cent,  bonds,  1923,  

Austin , Texas , refunding  4 per 
cent,  bonds,  any  interest  date,. 
Austin,  Texas,  refunding  4 per 

cent,  bonds,  1931,  

Bainbridge,  Georgia,  sewer  5 per 

cent,  bonds,  1910-14,  

Baker  City,  Oregon,  city  hall  5 

per  cent,  bonds,  1924,  

Bartlesville,  Oklahoma,  sanitary 

5 per  cent,  bonds,  1925,  

Basin,  Wyoming,  water  6 per 

cent,  bonds,  1917,  

Belding,  Michigan,  water  4 per 

cent,  bonds,  1916,  

Bells,  Tennessee,  school  6 per 

cent,  bonds,  1915,  

Bellingham,  Washington,  funding 

5 per  cent  .bonds,  1921,  

Bennettsville , South  Carolina, 
light  5 per  cent,  bonds , 1925 , . . 
Benson,  Nebraska,  water  5 per 

cent,  bonds,  1910,  

Beresford,  South  Dakota,  school 

per  cent,  bonds,  1922,  

Berkeley,  California,  school  4i 

per  cent,  bonds,  1926,  

Bethany,  Missouri,  school  4 per 

cent,  bonds,  1925,  

Bexar  county,  Texas,  refunding  5 

per  cent,  bonds,  1909,  

Big  Stone  Gap,  Virginia,  im- 
provement 5 per  cent,  bonds, 

1934,  

Big  Stone  Gap,  Virginia,  water 

5 per  cent,  bonds,  1929,  

Biloxi,  Mississippi,  water  5 per 

cent,  bonds,  1925,  

Blackstone,  Virginia,  improve- 
ment 6 per  cent,  bonds,  1928, 
Blaine  county,  Idaho,  funding  6 

per  cent,  bonds,  1913,  

Blaine  county,  Idaho,  refunding 
per  cent,  bonds,  1918-21,  .. 
Bloomington,  Nebraska,  water  5 
per  cent,  bonds,  1927,  


Book 

value. 

Market 

value. 

5,238  10 

5,284  50 

5,151  00 

5,258  83 

5,422  50 

5,576  00 

5,071  15 

5,087  00 

5,331  20 

5,421  33 

5,186  15 

5,229  33 

4,889  50 

4,928  33 

5,195  62 

5,140  33 

5,147  07 

5,159  66 

4,442  95 

4,469  20 

2,000  00 

2,000  00 

2,035  45 

2,035  13 

4,909  25 

4,875  67 

4,925  25 

5,000  00 

4,689  85 

4,633  33 

4,658  00 

4,632  83 

5,000  00 

5,084  83 

12,217  93 

12,493  60 

1,028  61 

1,058  10 

8,484  90 

8,838  59 

5,000  00 

5,000  00 

2,080  78 

2,083  60 

5,179  18 

5,321  67 

3,000  00 

3,000  00 

3,000  00 

3,000  00 

3,000  00 

2,993  00 

517  20 

518  98 

5,000  00 

4,907  33 

3,000  00 

3,000  00 

2,666  95 

2,588  17 

950  80 

1,031  57 

5,143  35 

5,194  00 

5,316  90 

5,627  33 

4,039  10 

4,240  27 

6,318  00 

6,493  00 

4,857  70 

5,045  83 

Par 

value. 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

4,000  00 

2,000  00 

2,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

11,500  00 

1,000  00 

8,500  00 

5,000  00 

2,000  00 

5,000  00 

3,000  00 

3,000  00 

3,000  00 

500  00 

5,000  00 

3,000  00 

2,500  00 

1,000  00 

5,000  00 

5,000  00 

4,000  00 

6,000  00 

5,000  00 
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Bois  City,  Idaho,  school  5 per 

cent,  bonds,  1915  

Bolivar,  Tennessee,  municipal  5 

per  cent,  bonds,  

Bolivar  county,  Mississippi,  rail- 
way 6 per  cent,  bonds,  1918,  . . . 
Boulder,  Colorado,  water  4^  per 

cent,  bonds,  1921,  

Bozeman,  Montana,  water  5 per 

cent,  bonds,  1909,  

Bradley,  Illinois,  water  5 per 
cent,  bonds,  1909  to  1917,  .... 
Brandon,  Manitoba,  debentures  4 

per  cent,  bonds,  1936,  

Bridgeport  township , Michigan , 
bridge  5 per  cent,  bonds , 1912-15 , 
Bristow,  Oklahoma,  school  6 per 

cent,  bonds,  1928,  

Brookfield,  Illinois,  refunding  6 

per  cent,  bonds,  1917,  

Brownville,  Tennessee,  street  5 per 

cent,  bonds,  1938,  

Brunswick,  Georgia,  improvement 

5 per  cent,  bonds,  1921,  

Bridgeport,  Oklahoma,  school  6 

per  cent,  bonds,  1922,  

Buford,  Georgia,  school  and  light 

5 per  cent,  bonds , 1912-16 , .... 
Burleigh  county,  North  Dakota, 

refunding  4i  per  cent,  bonds, 

1918,  

Burlington,  North  Carolina, 
water  5 per  cent,  bonds,  1938, . 
Burlington,  North  Carolina, 
water  5 per  cent,  bonds , 1938 , . 
Burroughs , South  Carolina , 
school  5 per  cent,  bonds,  1925, . 
Caldwell,  Idaho,  municipal  5 per 

cent,  bonds , 1916 , 

Campbell  county,  Tennessee,  road 
4^  per  cent,  bonds.  1912,  .... 
Canon  City,  Colorada,  school  4 

per  cent,  bonds,  1909,  

Canton,  Mississippi,  sewer  5 per 

cent,  bonds,  1927,  

Cartersville , Georgia , improve- 
ment 5 per  cent,  bonds,  1912-14, 
Cartersville,  Georgia,  water  and 
light  5 per  cent,  bonds , 1915-17 , 
Carthage,  North  Carolina,  school 

6 per  cent,  bonds,  1934,  

Cattlesburg , Kentucky , refunding 

6 per  cent,  bonds , 1909-19 , ... 
Central  City,  Nebraska,  refunding 

4 per  cent,  bonds,  1909,  

Chandler,  Oklahoma,  school  5 per 

cent,  bonds,  1910,  

Charleroi,  Pennsylvania,  refund- 
ing per  cent,  bonds,  1928, . . . 
Charleston,  West  Virginia,  bridge 

4 per  cent,  bonds,  1925,  

Chariton,  Iowa,  water  5 per  cent. 

bonds , 1926 , 

Charlotte,  North  Carolina,  re- 
funding 4^  per  cent,  bonds, 

1937,  

Checotah,  Oklahoma,  water  6 per 

cent,  bonds,  1937’,  

Chelan  county,  Washington, 
school  51  per  cent,  bonds,  1912, 
Cbeney,  Washington,  water  6 per 

cent,  bonds,  1917,  

Cheyenne  county,  Colorado, 
school  6 per  cent,  bonds , 1923 , . 
Chicago  Railways  Company  4 and 

5 per  cent,  bonds,  1927,  


Book 

Market 

value. 

value. 

10,532  24 

10,450  00 

5,000  00 

5,000  00 

2,071  70 

2,217  80 

8,231  48 

8,208  00 

1,000  00 

1,000  00 

7,866  17 

7,766  75 

4,608  80 

4,686  00 

4,107  45 

4,131  33 

5,236  00 

5,456  67 

3,269  68 

3,360  10 

5,087  00 

5,197  50 

4,279  73 

4,209  47 

1,646  10 

1,697  15 

5,070  75 

5,039  67 

1,990  00 

2,005  00 

5,000  00 

5,156  00 

5,000  00 

5,156  00 

5,112  25 

5,037  33 

5,193  13 

5,115  33 

4,023  44 

4,008  53 

1,984  50 

1,971  33 

4,852  35 

5,000  00 

4,072  25 

4,049  45 

1,981  50 

2,025  53 

4,327  20 

4,516  53 

5,664  70 

5,740  72 

500  00 

494  83 

993  30 

998  33 

4,211  56 

4,095  87 

5,030  35 

4,973  00 

5,395  40 

5,561  50 

5,080  35 

5,066  83 

5,294  50 

5,929  17 

4,960  65 

5,092  67 

3,181  62 

3,205  10 

4,118  80 

4,159  73 

2,856  75 

2,827  50 

Par 

value. 

10,000  00 

5,000  00 

2,000  00 

8,000  00 

1,000  00 

7,500  00 

5,000  00 

4,000  00 

5,000  00 

3,000  00 

5,000  00 

4,000  00 

1,500  00 

5,000  00 

2,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

4,000  00 

2,000  00 

5,000  00 

4,000  00 

2,000  00 

4,000  00 

5,500  00 

500  00 

1,000  00 

4,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

3,000  00 

4,000  00 

3,000  00 
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Chicago,  Illinois,  South  Park  4 

per  cent,  bonds,  1921,  25 

Chicago,  Illinois,  West  Chicago 
parks  4 per  cent,  bonds,  1914,.  15 

Chicago,  Illinois,  judgment  fund- 
ing 4 per  cent,  bonds , 1910 , . . . 10 

Chippewa  county,  Michigan,  road 

5 per  cent,  bonds,  1910,  2 

Claremore,  Oklahoma,  water  5 

per  cent,  bonds,  1926,  5 

Clarksdale,  Mississippi,  water 
improvement  5 per  cent,  bonds, 

1927,  5 

Clarksville,  Indiana,  school  4^  per 

cent,  bonds,  1909-10 1 

Clarksburg,  West  Virginia,  school 

5 per  cent,  bonds,  1925,  10 

Cleveland,  Oklahoma,  sanitary  6 

per  cent,  bonds,  1936,  5 

Cleveland  county.  North  Carolina, 
court  house  6 per  cent,  bonds, 

1911-17,  10 

Cloquet,  Minnesota,  water  5 per 

cent,  bonds,  1909,  10 

Colorado  Springs,  Colorado,  water 

4 per  cent,  bonds,  1913,  1 

Colorado  Springs,  Colorado,  water 

4i  per  cent,  bonds,  1909, 3 

Columbia,  Mississippi,  water  6 

per  cent,  bonds,  1928,  5 

Comanche,  Oklahoma,  water  6 per 

cent,  bonds,  1927,  3 

Connellsville,  Pennsylvania,  school 

4^  per  cent,  bonds,  1913,  8 

Cook  county,  Illinois,  court  house 

4 per  cent,  bonds,  1921,  22 

Council  Bluffs,  Iowa,  refunding 

4^  per  cent,  bonds,  1911,  ....  1 

Coweta,  Oklahoma,  school  6 per 

cent,  bonds,  1926,  4 

Crowley,  Louisiana,  municipal  5 

per  cent,  bonds,  1925-7,  5 

Crystal  Springs , Mississippi , 
water  and  light  5 per  cent. 

bonds , 1909 , 3 

Custer  county.  South  Dakota, 

funding  4 per  cent,  bonds , 1909 , 5 

Danville,  Virginia,  refunding  4 

per  cent,  bonds,  1931 3 

Davis,  Oklahoma,  water  5 per 

cent,  bonds,  1936,  3 

Decatur,  Georgia,  water  works  5 

per  cent,  bond,  1936,  2 

Deer  Lodge,  Montana,  school  44 

per  cent,  bonds,  1912,  10 

De  Funiak  Springs,  Florida, 

school  5 per  cent,  bonds,  1928, . 5 

Denton,  Texas,  water  works  5 per 

cent,  bonds,  1915,  10 

Denver,  Colorado,  auditorium  4 

per  cent,  bonds,  1914,  5 

Detroit,  Minnesota,  light  5 uer 

cent,  bonds,  1918,  5 

Douglas , Georgia , light  5 per  cent. 

bonds , 1936 , 5 

Douglas,  Wyoming,  water  54  per 

cent,  bonds,  1938,  5 

Douglas  county,  Illinois,  school  5 
per  cent,  bonds,  1913-14,  ....  2 

Duluth,  Minnesota,  water  and 
light  5 per  cent,  bonds,  1926,  . . 2 

Duluth,  Minnesota,  school  district 

5 per  cent,  bonds,  1921,  1 

Duluth,  Minnesota,  park  4 per 

cent,  bonds,  1921,  1 


Book 

value. 

Market 

value. 

25,427  00 

25,496  67 

15,025  10 

" 15,117  00 

9,903  50 

10,009  67 

2,019  64 

2,025  13 

4,953  90 

5,216  83 

4,905  60 

5,037  67 

1,003  23 

1,006  00 

10,293  22 

10,683  33 

5,476  17 

5,921  83 

10,149  80 

10,594  67 

9,851  60 

9,950  00 

1,001  65 

996  60 

3,000  00 

3,004  90 

5,324  50 

5,440  00 

3,142  60 

3,486  80 

8,170  02 

8,164  00 

22,174  29 

22,508  93 

1,526  45 

1,517  70 

4,454  81 

4,614  00 

5,218  56 

5,150  00 

2,945  15 

3,000  00 

4,287  30 

4,807  00 

3,044  68 

2,927  20 

3,113  80 

3,232  20 

2,035  85 

2,103  00 

10,000  00 

9,977  67 

4,904  00 

5,000  00 

10,259  01 

10,215  00 

5,000  00 

5,000  00 

5,191  70 

5,203  67 

5,190  80 

5,269  00 

5,117  50 

5,187  00 

2,000  00 

2,066  13 

2,223  30 

2,227  73 

1,087  81 

1,089  07 

1,016  26 

992  20 

Par 

value. 

,000  00 

,000  00 

,000  00 

,000  00 

,000  00 

,000  00 

,000  00 

,000  00 

,000  00 

',000  00 

,000  00 

,000  00 

,000  00 

,000  00 

,000  00 

,000  00 

,000  00 

,500  00 

,000  00 

,000  00 

,000  00 

,000  00 

,000  00 

,000  00 

,000  00 

,000  00 

,000  00 

,000  00 

,000  00 

,000  00 

1,000  00 

,000  00 

,000  00 

,000  00 

,000  00 

,000  00 
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Durango,  Colorado,  refunding  5 

per  cent,  bonds,  1914,  

Durant,  Oklahoma,  water  and 
light  5 per  cent,  bonds,  1924, . . 
Duncan,  Oklahoma,  school  5 per 

cent,  bonds,  1925,  

Dyersburg,  Tennessee,  sanitary 

5 per  cent,  bonds,  1924,  

East  Carroll  Parish,  Louisiana, 

school  5 per  cent,  bonds,  1917,. 
Ecorse,  Michigan,  sanitary  4|  per 

cent,  bonds,  1937,  

Elba,  Alabama,  water  5 per  cent. 

bonds,  1933,  

El  Paso,  Texas,  city  hall  6 per 

cent,  bonds,  1913,  

El  Reno,  Oklahoma,  school  4 per 

cent,  bonds,  1923,  

Ellisville,  Mississippi,  water  5| 

per  cent,  bonds,  1909-25,  

Elizabethton , Tennessee,  school  5 

per  cent,  bonds,  1928,  

Elmore  county,  Idaho,  refunding 

6 per  cent,  bonds , 1911-12 , ... 
Emporia , Kansas , school  4 per 

cent,  bonds,  1911,  

Emporia,  Virginia,  improvement 

5 per  cent,  bonds,  1934,  

Ensley , Alabama , sewer  5 per 

cent,  bonds,  1937,  

Excelsior  Springs,  Missouri,  fund- 
ing 5 per  cent,  bonds,  1921, . . . 
Eufaula,  Oklahoma,  water  6 per 

cent,  bonds.  1937,  

Fairmount,  West  Virginia,  im- 
provement 4^  per  cent,  bonds, 

1912,  

Farmington,  Illinois,  school  5 per 

cent,  bonds,  1911-15,  

Fayette,  Missouri,  water  4^  per 

cent,  bonds,  1916,  

Fountain  Inn,  South  Carolina, 
school  6 per  cent,  bond . 1928 , . . 
Franklin  county,  Georgia,  court 
house  per  cent,  bonds,  1914- 

18,  

Franklin  Park,  Illinois,  water  6 

per  cent,  bonds . 1912 , 

Frederick,  Oklahoma,  sewer  6 

per  cent,  bonds,  1927,  

Friars  Point,  Miss.,  light  and 
water,  6 per  cent,  bonds,  1925, 
Fresno,  California,  sanitary  4| 

per  cent,  bonds,  1923,  

Ft.  Dodge,  Iowa,  school,  4^  per 

cent,  bonds,  1918,  

Ft.  Morgan,  Colorado,  water 
works  51  per  cent,  bonds,  1923, 
Ft.  Smith,  Arkansas,  sewer  5 per 

cent,  bonds,  1924,  

Ft.  Worth,  Texas,  refunding  4 

per  cent,  bonds,  1941,  

Gainesville,  Texas,  refunding  5 

per  cent,  bonds,  1914,  

Galesburg,  Illinois,  school  41  per 

cent,  bonds,  1913-14,  

Gallup,  New  Mexico,  sanitary  5 

per  cent,  bonds,  1926,  

Garfield  county,  Colorado,  refund- 
ing 5 per  cent,  bonds,  1912,  . . . 
Geneva,  Alabama,  water  5 per 

cent,  bonds,  1933,  

Georgetown . Texas , school  5 per 

cent,  bonds,  1910,  

Glendive,  Montana,  Dawson  coun- 
ty, school  5 per  cent,  bonds, 
1915,  


Book 

value. 

Market 

value. 

2,051  28 

2,045  07 

6,292  76 

6,324  60 

6,758  42 

6,870  .50 

8,367  44 

8,195  73 

5,134  85 

5,107  67 

4,162  65 

4,101  33 

500  00 

500  00 

5,261  70 

5,319  17 

4,873  36 

4,793  17 

1,758  39 

1,755  42 

4,951  50 

5,039  83 

5,134  50 

5,196  00 

4,004  50 

3,937  33 

10,883  40 

10,619  33 

4,925  40 

5,035  67 

5,309  00 

5,361  83 

5,294  50 

5,907  66 

7,083  80 

7,014  93 

5,000  00 

5,176  16 

2,038  58 

2,020  00 

3,176  75 

3,302  20 

5,049  83 

5,033  50 

7,920  00 

8,281  25 

5,394  00 

5,564  00 

1,670  40 

1,6.56  15 

1,049  92 

1,029  66 

4,056  70 

4,080  53 

5,098  75 

5,280  66 

5,000  00 

5,1.58  66 

4,832  43 

4,747  50 

5,142  95 

5,101  66 

15,502  10 

15,340  00 

5,133  20 

5,096  33 

1,022  60 

1,010  60 

3,000  00 

2,956  10 

7,067  82 

7,016  80 

5,106  00 

5,074  33 

Par 

value. 

2,000  00 

6,000  00 

6,500  00 

8,000  00 

5,000  00 

4,000  00 

500  00 

5,000  00 

5,000  00 

1,700  00 

5,000  00 

5,000  00 

4,000  00 

10,000  00 

5,000  00 

5,000  00 

5,000  00  ■ 

7,QpO  00 

5,000  00 

2,000  00 

3,000  00 

5,000  00 

7,500  00 

5,000  00 

1,500  00 

1,000  00 

4,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

15,000  00 

5,000  00 

1,000  00 

3,000  00 

7,000  00 

5,000  00 
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Glynn  county,  Georgia,  court 
house  and  jail  5 per  cent,  bonds, 

1915,  

Grand  Rapids,  Wisconsin,  water 
6 per  cent,  bonds,  1909-11,  ... 
Great  Palls,  Montana,  refunding 

4 per  cent,  bonds,  1915,  

Great  Palls,  Montana,  school  re- 
funding 4 per  cent,  bonds,  1915, 

Greer,  South  Carolina,  school  5 

per  cent,  bonds,  1924,  

Greene  county,  Indiana,  improve- 
ment 6 per  cent,  bonds , 1909-12 , 
Greenburg,  New  York,  registered 

5 per  cent,  bonds,  1912-16,  .... 
Greenville,  Mississippi,  sanitary 

5 per  cent,  bonds,  1920,  

Greenville , Mississippi , refunding 

6 per  cent,  bonds,  1928 

Greenville,  North  Carolina,  im- 
provement 5 per  cent,  bonds, 

1933,  

Greenville,  North  Carolina,  im- 
provement 5 per  cent,  bonds, 
1937,  

Groesbeck,  Texas,  school  6 per 

cent,  bonds,  1913,  

Griffin,  Georgia,  improvement  5 

per  cent,  bonds,  1918-19,  

Guthrie,  Oklahoma,  sanitary 

per  cent,  bonds,  1921,  

Guttenberg,  New  Jersey,  refund- 
ing 5 per  cent,  bonds,  1913, . . . 
Gulfport , Mississippi , improve- 
ment 5^  per  cent,  bonds,  1925, . 
Halstad,  Minnesota,  school  5 per 

cent,  bonds,  1909-18 

Harrison  county,  Mississippi, 
court  house  and  jail  5 per  cent. 

bonds,  1911-19,  

Hartford,  Alabama,  water  and 
light  5 per  cent,  bonds,  1935, . . 
Haskel,  Oklahoma,  school  6 per 

cent,  bonds,  1927,  

Havre,  Montana,  sewer  and 
water  6 per  cent,  bonds,  1914, 
Havre,  Montana,  water  6 per 

cent,  bonds,  1928,  

Hawkinsville,  Georgia,  city  hall  5 

per  cent  .bonds,  1936,  

Helena,  Arkansas,  refunding  5 

per  cent,  bonds.  1924,  

Henry  county,  Ohio,  road  4 per 

cent,  bonds,  1909-10,  

Hickory,  North  Carolina,  im- 
provement 5 per  cent,  bonds, 

1934,  

High  Point,  North  Carolina, 

school  5 per  cent,  bonds,  1934,. 
High  Point,  North  Carolina,  mu- 
nicipal 5 per  cent,  bonds,  1933, 
Highwood,  Illinois,  funding  5 per 

cent,  bonds,  1909-16,  

Hillsboro  county,  Florida,  refund- 
ing 4 per  cent,  bonds , 1933 , . . 
Hobart,  Oklahoma,  water  5 per 

cent,  bonds,  1936,  

Holdrege,  Nebraska,  sewer  5 per 

cent,  bonds,  1927,  

Holly  Springs,  Mississippi,  sani- 
tary 5 per  cent,  bonds,  1909-13, 

1919-23,  

Houston,  Texas,  school  6 per  cent. 

bonds , 1924 , 

Houston,  Texas,  water  5 per  cent, 
bonds.  1946 


Book 

Market 

value. 

value. 

5,066  25 

5,156  33 

3,049  90 

3,059  90 

3,973  66 

3,925  06 

4,908  19 

4,896  33 

5,189  35 

5,051  66 

4,074  58 

4,128  13 

5,137  90 

5,232  16 

7,332  55 

7,265  76 

1,152  60 

1,175  93 

536  90 

517  93 

5,000  00 

5,193  66 

1,036  72 

1,039  96 

10,461  50 

10,355  33 

4,030  68 

4,026  00 

10,401  85 

10,365  66 

10,545  50 

10,775  00 

5,093  55 

5,016  66 

2,522  75 

2,571  25 

3,075  22 

2,982  20 

3,171  10 

3,450  40 

1,021  25 

1,043  80 

5,292  50 

5,605  66 

3,184  45 

3,172  50 

5,364  00 

5,152  66 

4,000  00 

4,000  00 

7,212  90 

7,145  13 

5,366  53 

5,245  66 

2,079  60 

2,090  66 

814  75 

818  72 

14,656  90 

13,874  50 

2,113  95 

2,128  80 

4,952  40 

5,033  67 

1,000  00 

1,009  90 

5,818  70 

5,918  17 

5.499  95 

5,604  83 

Par 

value. 

5,000  00 

3,000  00 

4,000  00 

5,000  00 

5,000  00 

4,000  00 

5,000  00 

7,000  00 

1,000  00 

500  00 

5,000  00 

1,000  00 

10,000  00 

4,000  00 

10,000  00 

10,000  00 

5,000  00 

2,500  00 

3,000  00 

3,000  00 

1,000  00 

5,000  00 

3,000  00 

5,000  00 

4,000  00 

7,000  00 

5,000  00 

2,000  00 

800  00 

15,000  00 

2,000  00 

5,000  00 

1,000  00 

5,000  00 

5,000  00 
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Houston , Mississippi , electric 
light  and  water  5 per  cent. 

bonds,  1926,  

Hugo,  Minnesota,  school  5 per 

cent,  bonds,  1912,  

Hugo,  Oklahoma,  water  works  6 

per  cent,  bonds,  1933,  

Hyattsville,  Maryland,  sanitary  5 

per  cent,  bonds,  1934,  

Independence,  Kansas,  school  4^ 

per  cent,  bonds,  1925,  

Independence,  Missouri,  light,  4^ 

per  cent,  bonds,  1914,  

Ironwood,  Michigan,  school  4^ 

per  cent,  bonds,  1915,  

Jackson  county,  Florida,  court 
house  4 per  cent,  bonds,  1936, . 
Jackson  county,  Minnesota,  ditch 

5 per  cent,  bonds,  1918,  

Jackson,  Michigan,  hospital,  3J 

per  cent,  bonds,  1911,  

Jackson,  Missouri,  water  and 
light  5 per  cent,  bonds,  1925,.. 
Janesville,  Wisconsin,  school  4 

per  cent,  bonds,  1912-18,  

Jefferson  county,  Alabama,  sani- 
tary 41  per  cent,  bonds,  1931,. 
Jeff  Davis  County,  Mississippi, 
court  house  5 per  cent,  bonds, 

1926,  

Jenkins  county,  Georgia,  improve- 
ment 5 per  cent,  bonds,  1912- 

13,  

Jennings,  Louisiana,  school  5 per 

cent,  bonds,  1937 

Josephine  county  Oregon,  school 
district  5 per  cent,  bonds,  1916, 
Julesburg,  Colorado,  water  5| 

per  cent,  bonds,  1917,  

Kalispell,  Montana,  refunding  4} 

per  cent,  bonds,  1915,  

Keokuk,  Iowa,  refunding  4 per 

cent,  bonds,  1926,  

Keota,  Iowa,  school  5 per  cent. 

bonds,  1918,  

Kewanee,  Illinois,  school  5 per 

cent,  bonds,  1920,  

Key  West,  Florida,  funding  6 per 

cent,  bonds,  1919,  

Key  West,  Florida,  refunding  5 

per  cent,  bonds,  1955,  

Lafayette,  Louisiana,  school  5 per 

cent,  bonds,  1918,  

Lake  City,  South  Carolina,  school 

6 per  cent,  bonds,  1927,  

Lake  Bluff,  Illinois,  water  5 per 

cent,  bonds,  1913-15,  

Lake  Butler,  Florida,  school  6 

per  cent,  bonds,  1938,  

L’Anse,  Michigan,  school  5 per 

cent,  bonds,  1909-11,  

Lamar,  Colorado,  sanitary  6 per 

cent,  bonds,  

Lander,  Wyoming,  water  6 per 

cent,  bonds , 1916 , 

Laurens,  Iowa,  water  works  re- 
funding 5 per  cent,  bonds,  1909- 

18,  

Las  Cruces,  New  Mexico,  im- 
provement 6 per  cent,  bonds , 

1938 

Lawton,  Oklahoma,  water  works 

5 per  cent,  bonds,  1937,  

Lebanon,  Kansas,  funding  5^  per 
cent,  bonds,  1928,  


Book  Market 

value.  value. 


5,500  00 

. 5,518  33 

991  45 

996  67 

5,223  50 

5,260  00 

5,667  10 

6,643  20 

5,111  35 

5,039  17 

2,044  00 

2,028  47 

5,143  00 

5,106  17 

4,862  75 

4,718  50 

5,249  50 

5,241  50 

4,943  90 

4,937  33 

4,077  06 

4,193  07 

6,030  70 

6,000  00 

15,517  60 

15,355  00 

500  00 

517  93 

4,000  00 

4,053  33 

4,802  25 

5,066  67 

3,123  10 

3,118  00 

2,000  00 

2,053  67 

505  85 

500  00 

5,156  10 

5,000  00 

5,145  60 

5,146  17 

5,457  30 

5,455  00 

2,210  20 

2,213  87 

8,221  75 

8,490  67 

4,036  00 

4,049  87 

2,184  40 

2,213  00 

1,547  81 

1,559  70 

3,105  30 

3,269  10 

3,026  05 

3,026  00 

5,188  20 

5,495  67 

5,218  05 

5,263  17 

3,000  00 

3,000  00 

5,296  70 

5,373  67 

4,728  00 

5,131  33 

5,170  00 

5,259  67 

Par 

value. 

5,500  00 

1,000  00 

5,000  00 

6,000  00 

5,000  00 

2,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

4,000  00 

6,000  00 

15,000  00 

500  00 

4,000  00 

5,000  00 

3,000  00 

2,000  00 

500  00 

5,000  00 

5,000  00 

5,000  00 

2,000  00 

8,000  00 

4,000  00 

2,000  00 

1,500  00 

3,000  00 

3,000  00 

5,000  00 

5,000  00 

3,000  00 

5,000  00 

5,000  00 

5,000  00 
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Lee  county,  South  Carolina,  court 
house  5 per  cent,  bonds,  1922,. 
Leesburg,  Virginia,  water  4^  per 

cent,  bonds,  1926,  

Lenoir,  North  Carolina,  water  6 

per  cent,  bonds,  1938,  

Lincoln,  Nebraska,  refunding  4 

per  cent,  bonds,  1910,  

Lincoln  county,  Mississippi,  coun- 
ty jail  4^  per  cent,  bonds,  1923, 
Juncoln  county.  New  Mexico,  re- 
funding 5 per  cent,  bonds,  1925, 
Lincoln  county,  Washington, 
court  house  and  jail  4^  per  cent. 

bonds,  1916,  

Lincolnton,  North  Carolina, 
water,  sewer  and  light  5 per 

cent,  bonds,  1937,  

Lindsay,  Oklahoma,  school  5 per 

cent,  bonds,  1925,  

Lorain,  Ohio,  water  4^  per  cent. 

bonds , 1925 , 

Louisburg,  North  Carolina,  im- 
provement 5 per  cent,  bonds, 

1934,  

Lumberton,  North  Carolina, 
school  5i  per  cent,  bonds,  1937, 
Lumberton , Mississippi , water  6 

per  cent,  bonds,  1969-25, 

Luverne,  Alabama,  light  5 per 

cent,  bonds,  1915,  

Lyons  township,  Michigan,  bridge 

5 per  cent,  bonds,  1910-11,  

Macoupin  county,  Illinois,  refund- 
ing 4i  per  cent,  bonds,  1910,.. 
Madison  county,  Tennessee,  roads 

4 per  cent,  bonds,  1943,  

Madison,  Wisconsin,  sewer  4 per 

cent,  bonds,  1918,  

Manchester,  New  Jersey,  water 

5 per  cent,  bonds,  1926,  

Manchester,  Iowa,  water  4i  per 

cent,  bonds,  1923,  

Manitowoc,  Wisconsin,  court 
house  4 per  cent,  bonds,  1914,. 
Macon  county,  Alabama,  court 
house  per  cent,  bonds,  1956, 
McGregor,  Iowa,  water  5 per 

cent,  bonds,  1916,  

McMinnville,  Tennessee,  water 
and  Electric  light  6 per  cent. 

bonds,  1912,  

Madill,  Oklahoma,  water  6 per 

cent,  bonds,  1927,  

Maisonneuve,  Quebec,  improve- 
ment 4^  per  cent,  bonds , 1941 , . 
Marietta  county,  Oklahoma, 
water  works  5 per  cent,  bonds, 

1936,  

Marlow,  Oklahoma,  water  5 per 

cent,  bonds,  1926,  

Marshalltown,  Iowa,  refunding  4 

per  cent,  bonds,  1910,  

Marion  county,  Tennessee,  public 
road  4 per  cent,  bonds , 1934 , . . 
Marion  county,  Kansas,  refunding 

per  cent,  bonds,  1910,  

Marshall  county,  Mississippi,  im- 
provement 5 per  cent,  bonds, 

1911-30,  

Masonville,  Michigan,  school  5 
per  cent,  bonds,  1918,  ....... 

Mecklenburg,  North  Carolina,  re- 
funding 6 per  cent,  bonds,  1920, 
Medford,  Oregon,  water  5 per 
cent,  bonds,  1923,  


PYTHIAS,  INS.  DEPT.  Off  Doc. 


Book 

value. 

Market. 

value. 

5,193  30 

5,161  33 

3,070  00 

3,051  40 

5,259  00 

5,623  83 

7,016  10 

6,980  17 

500  00 

500  00 

5,231  05 

5,239  50 

5,148  25 

5,079  83 

4,905  60 

5,000  00 

2,107  15 

2,114  07 

5,502  10 

5,339  50 

3,965  66 

4,048  93 

3,217  15 

3,226  00 

1,815  00 

1,827  44 

1,510  34 

1,500  00 

4,046  35 

4,039  60 

1,004  45 

1,005  87 

480  55 

471  03 

500  00 

500  92 

5,369  15 

5,544  17 

2,514  35 

2,545  50 

10,064  90 

10,000  00 

5,361  75 

4,966  66 

3,688  35 

3,697  15 

1,560  00 

1,555  75 

5,144  00 

5,707  66 

5,547  70 

5,111  50 

4,805  50 

5,000  00 

5,000  00 

5,000  00 

2,000  00 

2,000  00 

4,830  85 

4,667  50 

993  25 

1,004  80 

10,622  80 

10,455  00 

5,191  50 

5,237  66 

2,103  20 

2,208  86 

5,000  00 

5,137  66 

IGIITS  OF 

Par 

value. 

5,000  00 

3,000  00 

5,000  00 

7,000  00 

500  00 

5,000  00 

5,000  00 

5,000  00 

2,000  00 

5,000  00 

4,000  00 

3,000  00 

1,700  00 

1,500  00 

4,000  00 

1,000  00 

500  00 

500  00 

5,000  00 

2,500  00 

10,000  00 

5,000  00 

3,500  00 

1,500  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

2,000  00 

5,000  00 

1,000  00 

10,000  00 

5,000  00 

2,000  00 

5,000  00 
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Memphis,  Tennessee,  water  4 per 

cent,  bonds,  1933,  

Miamisburg,  Ohio,  school  4 per 

cent,  bonds,  1930-31,  

Miles  City,  Montana,  water  5 

per  cent,  bonds,  1912,  

Minden,  Louisiana,  water  5 per 

cent,  bonds,  1924,  

Minocqua,  Wisconsin,  school  5 

per  cent,  bonds,  1913-15,  

Missoula,  Montana,  refunding  4i 

per  cent,  bonds,  1914,  

Mobile,  Alabama,  paving  5 per 

cent,  bonds,  1919,  

Monroe,  North  Carolina,  funding 
6 per  cent,  bonds,  1926-28,  ... 
Montello,  Wisconsin,  bridge  5 per 

cent,  bonds,  1909-20,  

Monticello,  Kentucky,  school  5 

per  cent,  bonds,  1925,  

Monticello,  Wayne  county,  Ken- 
tucky, school  5 per  cent,  bonds, 

1925,  

Montpelier,  Idaho,  water  5 per 

cent,  bonds,  1916,  

Mooresville,  North  Carolina, 
school  5 per  cent,  bonds,  1936,. 
Mora  county.  New  Mexico,  re- 
funding 6 per  cent,  bonds, 

1917,  

Morgan  county,  Alabama,  road  5 

per  cent,  bonds,  1938,  

Morgan  county,  Colorado,  school 
district  No.  3,  5 per  cent,  bonds, 

1911,  

Morristown , Tennessee , funding 

5 per  cent,  bonds,  1935,  

Mount  Olive,  Mississippi,  water 

6 per  cent,  bonds,  1906,  

Multnomah  county,  Oregon, 

school  5 per  cent,  bonds,  1916, 
Murray,  Kentucky,  school  5 per 

cent,  bonds,  1911 

Natrona  county,  Wyoming,  court 
house  4f  per  cent,  bonds,  1917, 
Nashville,  Tennessee,  sanitary  5 

per  cent,  bonds,  1911,  

New  Madrid  county,  Missouri, 
school  5 per  cent,  bonds,  1909, 
New  Orleans,  Louisiana,  court 
house  5 per  cent,  bonds , 1955 , . 
Newberry  county.  South  Carolina, 
school  district  No.  52,6  per  cent. 

' bonds,  1925,  

New  York  city.  New  York,  regis- 
tered 4 per  cent,  bonds,  1956, 
New  York  city.  New  York,  regis- 
tered 4 per  cent,  bonds,  1936,. 
New  York  city,  New  York,  regis- 
tered 4 per  cent,  bonds,  1956,. 
Norfolk  county,  Virginia,  school 

4J  per  cent,  bonds,  1921,  

North  Bend,  Nebraska,  refunding 

4^  per  cent,  bonds,  1911 

North  Yakima,  Washington, 
sewer  4 per  cent,  bonds , 1926 , . 
Norway,  Michigan,  school,  4i 

per  cent,  bonds,  1921-22,  

Ogden,  Utah,  refunding  4^  per 

cent,  bonds,  1916,  

Omaha,  Nebraska,  engine  house 

per  cent,  bonds,  1910,  

Opp,  Alabama,  water  and  light  5 

per  cent,  bonds,  1936,  

Orlando,  Florida,  refunding  5 per 
cent,  bonds,  1933,  


Book 

Market 

value. 

value. 

3,000  00 

2,984  70 

5,289  95 

5,029  16 

2,051  65 

2,017  06 

6,076  00 

6,042  00 

3,073  50 

3,114  20 

5,096  3o 

5,043  16 

10,388  05 

10,476  00 

5,436  10 

5,707  16 

4,123  67 

4,156  23 

2,102  15 

2,110  46 

1,964  40 

2,110  46 

3,069  80 

3,086  80 

3,202  80 

3,075  80 

4,428  60 

4,400  00 

5,238  00 

5,332  66 

2,517  65 

2,510  58 

10,851  65 

10,426  33 

2,504  70 

2,500  00 

10,534  25 

10,449  00 

6,097  50 

6,056  40 

3,025  00 

3,007  50 

2,032  65 

2,047  53 

2,478  75 

2,500  00 

11,215  30 

11,353  66 

3,272  40 

3,359  70 

25,149  85 

25,705  83 

50,632  80 

51,271  66 

50,700  00 

51,411  66 

5,144  95 

5,128  16 

2,000  00 

1,989  46 

4,860  70 

4,860  00 

3,000  00 

3,081  80 

2,025  20 

2,050  20 

1,003  60 

1,007  20 

3,982  94 

3,838  66 

10,644  15 

10,194  66 

Par 

value. 

3,000  00 

5,000  00 

2,000  00 

6,000  00 

3,000  00 

5,000  00 

10,000  00 

5,000  00 

3,999  96 

2,000  00 

2,000  00 

3,000  00 

3,000  00 

4,400  00 

5,000  00 

2,500  00 

10,000  00 

2,500  00 

10,000  00 

6,000  00 

3,000  00 

2,000  00 

2,500  00 

10,000  00 

3,000  00 

25,000  00 

50,000  00 

50,000  00 

5,000  00 

2,000  00 

5,000  00 

3,000  00 

2,000  00 

1,000  00 

4,000  00 

10,000  00 


1072 


SUPREME  LODGE  KNIGHTS  OF  PYTHIAS,  INS.  DEPT.  Off  Doc 


Otero,  New  Mexico,  school  6 per 

cent,  bonds,  1912,  

Ottawa,  Kansas,  water  5 per 

cent,  bonds,  1910-11,  

Owensboro,  Kentucky,  water  4 

per  cent,  bonds,  1911,  

Oxford,  North  Carolina,  sanitary 

5 per  cent,  bonds,  1937,  

Pascagoula , Mississippi , improve- 
ment 6 per  cent,  bonds,  1914,  . . 
Pauls  Valley,  Oklahoma,  school  5 

per  cent,  bonds,  1926,  

Pawbuska,  Oklahoma,  water  6 

per  cent,  bonds,  1937,  

Pawbuska,  Oklahoma,  school  site 
and  building  6 per  cent,  bonds, 

1928,  

Pembroke,  Georgia,  school  5 per 

cent,  bonds,  1926-36,  

Pensacola,  Florida,  improvement 
4^  per  cent,  bonds , 1936 , .... 
Perry  county,  Illinois,  school 
district  No.  20,5  per  cent. bonds, 

1912-13 

Pierce  county,  Washington,  school 
district  No.  10,  6 per  cent. 

bonds , 1911 , 

Pocatello,  Idaho,  school  5 per 

cent,  bonds,  1913,  

Ponca  city,  Oklahoma,  sewer  5 

per  cent,  bonds,  1927,  

Port  Austin  township,  Michigan, 
school  5 per  cent,  bonds,  1909- 

21,  

Polk  county,  Iowa,  court  house  4 

per  cent,  bonds , 1911-12 

Poteau,  Oklahoma,  water  5 per 

cent,  bonds,  1936,  

Provo  City,  Utah,  water  4^  per 

cent,  bonds,  1916,  

Prowers  county,  Colorado,  school 
district  No.  14,  5 per  cent. 

bonds , 1909 , 

Pulaski  county,  Arkansas,  refund- 
ing 4^  per  cent,  bonds,  1910,.. 
Purcell,  Oklahoma,  school  5 per 

cent,  bonds,  1927,  

Randleman,  North  Carolina, 
street  5 per  cent,  bonds,  1938,. 
Parish  of  Rapides,  Louisiana, 
school  5 per  cent,  bonds,  1914, . 
Ravenna,  Nebraska,  light  5 per 

cent,  bonds,  1911,  

Redfield,  South  Dakota,  refunding 

5 per  cent,  bonds,  1917 

Red  Lake  county,  Minnesota, 
funding  4 per  cent,  bonds , 

1914 

Republic,  Michigan,  improvement 
5 per  cent,  bonds,  1910-12,.... 
Rexburg,  Idaho,  water  5 per  cent. 

bonds,  1916,  

Ripley,  Tennessee,  street  improve- 
ment 6 per  cent,  bonds,  1917, . . 
Roanoke,  Virginia,  refunding  4^ 

per  cent,  bonds,  1936,  

Roff,  Oklahoma,  water  5 per  cent. 

bonds , 1936 , 

Roosevelt  county.  New  Mexico, 
court  house  6 per  cent,  bonds, 

1925,  

Ruston,  Louisiana,  water  and 
light  5 per  cent,  bonds,  1920, . . 
Roswell,  New  Mexico,  fire  5^  per 
cent,  bonds,  1928,  


Book 

value. 

Market 

value. 

4,000  00 

4,122  80 

4,030  40 

4,040  80 

4,980  85 

4,950  00 

5,145  82 

5,127  66 

5,219  55 

5,345  00 

5,295  30 

5,300  50 

5,422  50 

5,617  33 

5,397  25 

5,618  50 

5,000  00 

5,025  00 

5,154  95 

5,001  17 

3,500  00 

3,588  43 

6,252  80 

6,208  60 

1,021  20 

1,017  50 

5,146  55 

5,001  87 

2,062  45 

2,057  20 

13,105  80 

13,000  00 

2,973  45 

3,154  20 

10,211  54 

10,116  00 

1,430  00 

1,500  00 

5,000  00 

5,000  00 

3,105  15 

3,182  40 

5,000  00 

5,065  83 

4,860  00 

5,021  67 

2,250  00 

2,250  00 

5,139  50 

5,074  67 

5,000  00 

4,967  17 

3,010  30 

3,024  50 

5,082  75 

5,064  33 

10,571  65 

5,312  50 

5,158  10 

10,461  67 

3,173  00 

3,232  90 

4,911  60 

5,087  85 

4,500  00 

4,525  10 

5,243  25  . 

5,483  00 

Par 

value. 

4,000  00 

4,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

3,500  00 

6,000  00 

1,000  00 

5,000  00 

2,000  00 

13,000  00 

3,000  00 

10,000  00 

1,500  00 

5,000  00 

3,000  00 

5,000  00 

5,000  00 

2,250  00 

5,000  00 

5,000  00 

3,000  00 

5,000  00 

5,000  00 

10,000  00 

3,000  00 

4,500  00 

4,500  00 

5,000  00 


No.  12.  SUPREME  LODGE  KNIGHTS  OF  PYTHIAS,  INS.  DEPT. 


1073 


Russell  county,  Virginia,  road  im- 
provement 5 per  cent,  bonds, 

Rutherford,  Tennessee,  school  6 

per  cent,  bonds,  1914-23,  

Rutherford  county.  North  Caro- 
lina , refunding  5 per  cent. 

bonds,  1918,  

Salem,  North  Carolina,  water 

5 per  cent,  bonds,  1936,  

Saline  county,  Illinois,  funding 

4^  per  cent,  bonds,  1910,  

Sallissaw , Oklahoma , water  6 

per  cent,  bonds,  1933,  

Salt  Lake  county,  Utah,  refunding 

4^  per  cent,  bonds,  1916, 

Santa  Monica,  California,  sewer 
incinerator  5 per  cent,  bonds, 

1926-43,  

Sangamon  county,  Illinois,  school 
district  110,  6 per  cent,  bonds, 

1910-14,  

San  Antonio,  Texas,  funding  4^ 

per  cent,  bonds,  1920,  

Sault  Ste.  Marie,  Ontario,  school 
debentures  4^  per  cent,  bonds, 

1936,  

Sayre,  Oklahoma,  water  6 per 

cent,  bonds,  1937,  

Seattle,  Washington,  water  and 
sanitary  5 per  cent,  bonds, 

1910,  

Seattle,  Washington,  water  5 

per  cent,  bonds,  1912,  

Seattle,  Washington,  Sanitary 

4^  per  cent,  bonds,  1927, 

Selma,  Alabama,  water  5 per  cent. 

bonds,  1913,  

Sevier  county,  Tennessee,  funding 

4^  per  cent,  bonds,  1923,  

Seymour,  Iowa,  school  5 per 

cent,  bonds,  1912,  

Shawnee,  Oklahoma,  school  4 per 

cent,  bonds,  1933,  

Shelby,  North  Carolina,  school  5 

per  cent,  bonds,  1937,  

Sheridan,  Wyoming,  sanitary  5 

per  cent,  bonds,  1915,  

Sidney,  Nebraska,  water  6 per 

cent,  bonds , 1928 

Sioux  Falls,  South  Dakota,  school 

5 per  cent,  bonds,  1925,  

Slater,  Missouri,  water  4^  per 

cent,  bonds,  1923-25,  

Sparks,  Nevada,  sewer  5^  per 

cent,  bonds,  1914,  

Spokane,  Washington,  funding  5^ 

per  cent,  bonds,  1918,  

Spokane  county,  Washington, 
school  4^  per  cent,  bonds,  1917, 
Spooner,  Wisconsin,  water  5 per 

cent,  bonds,  1923-25,  

South  Sharon,  Pennsylvania, 
school  4^  per  cent,  bonds,  1938, 
St.  Elmo,  Tennessee,  school  5^ 

per  cent,  bonds,  1927,  

St.  George,  South  Carolina,  school 

6 per  cent,  bonds,  1913,  

St.  George  school  district.  South 

Carolina,  school  6 per  cent. 

bonds , 1916-23 , 

St.  Louis  county,  Minnesota,  im- 
provement, 4i  per  cent,  bonds, 
1910,  


Book 

value. 

Market 

value. 

5,246  00 

5,352  67 

5,095  15 

5,356  00 

5,090  50 

5,184  83 

5,190  75 

5,247  17 

8,063  50 

8,049  33 

5,299  50 

5,638  50 

5,145  85 

5,166  00 

16,281  60 

16,534  50 

5,225  00 

5,268  67 

7,232  65 

7,084  47 

5,047  10 

5,123  83 

5,348  25 

5,682  00 

7,100  90 

7,085  63 

1,032  35 

1,028  03 

5,176  45 

5,316  50 

5,038  90 

5,068  33 

2,050  85 

2,000  00 

4,059  20 

4,099  73 

4,659  50 

4,677  67 

5,194  20 

5,256  00 

10,307  50 

10,274  33 

5,134  50 

5,216  67 

11,049  95 

10,778  00 

4,530  15 

4,516  67 

5,000  00 

5,132  83 

1,062  50 

1,101  17 

3,053  10 

3,066  10 

3,691  65 

3,724  70 

5,099  00 

5,237  17 

6,712  95 

6,883  28 

1,021  00 

1,038  80 

4,210  35 

4,301  73 

1,004  30 

1,005  50 

Par 

value. 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

8,000  00 

5,000  00 

5,000  00 

15,000  00 

5,000  00 

7,000  00 

5,000  00 

5,000  00 

7,000  00 

1,000  00 

5,000  00 

5,000  00 

2,000  00 

4,000  00 

5,000  00 

5,000  00 

10,000  00 

5,000  00 

10,000  00 

4,500  00 

5,000  00 

1,000  00 

3,000  00 

3,500  00 

5,000  00 

6,500  00 

1,000  00 

4,000  00 

1,000  00 
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St.  Joseph,  Missouri,  school  4 per 

cent,  bonds,  1910,  

Stanley  county,  North  Carolina, 
refunding-  5 per  cent,  bonds, 

1933,  

Starke  county,  Indiana,  improve- 
ment 4^  per  cent,  bonds,  1909- 

16,  

Starkville,  Mississippi,  light  5 per 

cent,  bonds,  1910,  

Statesville,  North  Carolina,  fund- 
ing 5 per  cent,  bonds,  1938,.. 
Stevens  Point,  Wisconsin,  school 

3i  per  cent,  bonds,  1909,  

Stoddard  County,  Missouri, 
school  5 per  cent,  bonds,  1916, 
Stone  County,  Missouri,  fund- 
ing 5 per  cent,  bonds , 1921 , ... 
Swoversville,  Pennsylvania,  school 
5^  per  cent,  bonds , 1916-18 , . . . 
Sullivan  township,  Laurens  Co., 
South  Carolina,  refunding  5s 

per  cent,  bonds,  1937,  

Sydney,  Nova  Scotia,  sanitary  4 

per  cent,  bond,  1932,  

Tensas  Parish,  Louisiana,  Court 
House  5 per  cent,  bonds, 

1923-27,  

Thermopolis,  Wyoming,  water 
works  6 per  cent,  bonds,  1937, 
Thomas,  Oklahoma,  water  6 per 

cent,  bonds,  1927,  

Thomasville,  Georgia,  paving  4i 

per  cent,  bonds,  1927,  

Tishomingo,  Oklahoma,  school  5 

per  cent,  bonds,  1924,  

Topeka,  Kansas,  internal  im- 
provement 5 per  cent,  bonds, 

1909-10,  

Transylvania,  North  Carolina,  re- 
funding 6 per  cent,  bonds,  1925, 
Trimble  County,  Kentucky,  re- 
funding 4^  per  cent,  bonds, 

1917,  

Trinidad,  Colorado,  water  4^  per 

cent,  bonds,  1916,  

Trinidad,  Colorado,  water  5 per 

cent,  bonds,  1909,  

Tulsa,  Oklahoma,  sanitary  5 per 

cent,  bonds,  1925,  

Turner  County,  Georgia,  im- 
provement 5 per  cent,  bonds, 

1911-15,  

Tuscaloosa  County,  Alabama, 
bridge  4^  per  cent,  bonds,  1921, 
Twin  Falls,  Idaho,  sewer  6 per 

cent,  bonds,  1916,  

Tyler,  Texas,  funding  6 per  cent, 

bonds , 1926 , 

Uniontown,  Kentucky,  funding  5 

per  cent,  bonds,  1909,  

Vermillion,  Louisiana,  (Parish  of) 
school  5 per  cent,  bonds,  1914, 
Vinita,  Oklahoma,  water  5 per 

cent,  bonds,  1923,  

Waco,  Texas,  water  5 per  cent. 

bonds , 1934 , 

Wadesboro, North  Carolina,  school 

5 per  cent,  bonds,  1928,  

Wahoo,  Nebraska,  sewer  4 per 

cent,  bonds,  1924,  

Wallace,  Idaho,  municipal  5i  per 

cent,  bonds,  1928,  

Warren  ton,  Georgia,  school  6 per 
cent,  bonds,  1913-25,  


Book 

value. 

Market 

value. 

10,000  00 

10,000  00 

5,260  55 

5,367  66 

8,000  00 

8,187  73 

5,017  90 

5,000  00 

5,046  10 

5,242  83 

476  43 

484  36 

4,189  25 

4,167  06 

5,081  80 

5,296  83 

2,165  10 

2,174  20 

3,145  65 

3,258  90 

4,887  60 

4,765  50 

5,205  80 

5,310  16 

4,979  30 

5,356  00 

5,346  60 

5,544  16 

3,063  15 

3,026  00 

4,979  65 

5,173  50 

10,068  85 

10,046  00 

5,678  50 

5,770  83 

3,051  25 

2,997  20 

5,061  10 

5,012  50 

4,000  00 

4,000  00 

5,343  50 

5,349  83 

5,119  50 

5,123  00 

5,102  65 

5,000  00 

5,315  50 

5,379  16 

5,737  35 

5,789  50 

6,006  20 

6,000  00 

4,907  75 

5,112  83 

5,247  75 

5,272  00 

5,581  00 

5,427  00 

4,849  75 

5,069  33 

4,677  50 

4,772  50 

5,123  50 

5,248  00 

3,212  25 

3,291  70 

Par 

value. 

10,000  00 

5,000  00 

8,000  00 

5,000  00 

5,000  00 

500  00 

4,000  00 

5,000  00 

2,000  00 

3,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

3,000  00 

5,000  00 

10,000  00 

5,000  00 

3,000  00 

5,000  00 

4,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00, 

6,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

3,000  00 
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Par 

Book 

Market 

Water  Valley,  Missisippi,  school 

value. 

value. 

value. 

3 per  cent,  bonds,  1927,  

Waurika,  Oklahoma,  water  0 per 

5,000  00 

5,000  00 

5,100  00 

cent,  bonds,  1933,  

Waycross,  Georgia,  sanitary  and 
funding  5 per  cent,  bonds,  1929, 
Waynesboro,  Georgia,  improve- 

5,000  00 

5,298  20 

5,626  00 

2,000  00 

2,192  30 

2,125  26 

ment  5 per  cent,  bonds,  1917, 
Weatherford,  Texas,  school  4 per 

5,000  00 

5,129  40 

5,118  66 

cent,  bonds,  1944,  

Weleetka,  Oklahoma,  school  6 per 

7,000  00 

7,000  00 

6,361  36 

cent,  bonds,  1926,  

West  Plains,  Missouri,  water  and 

3,000  00 

3,211  90 

3,445  50 

light  5 per  cent,  bonds,  1920, 
Wetumka,  Oklahoma,  school  6 per 

3,000  00 

3,195  10 

3,149  50 

cent,  bonds,  1926,  

Wewoka,  Oklahoma,  school  6 per 

3,000  00 

3,209  80 

3,439  00 

cent,  bonds , 1928 

Whatcom  County,  Washhington, 
refunding  4J  per  cent,  bonds. 

5,000  00 

5,236  00 

5,406  16 

1912,  

White  County,  Tennessee,  road 

5,000  00 

5,057  45 

5,026  66 

5 per  cent,  bonds,  1927  

White  County,  Tennessee,  im- 
provement 5 per  cent,  bonds. 

5,000  00 

5,074  35 

5,308  00 

1917,  

Whitefish,  Montana,  water  6 per 

5,000  00 

5,000  00 

5,166  66 

cent,  bonds , 1917 , 

Winchester,  Kentucky,  schools  6 

5,000  00 

5,186  60 

5,280  66 

per  cent,  bonds,  191(),  

Winthrop  Harbor,  Illinois,  water 

2,000  00 

2,089  90 

2,027  86 

5 per  cent,  bonds,  1924,  

Winfield,  Kansas,  light  5 per  cent. 

1,500  00 

1,562  50 

1,561  10 

bonds , 1925 , 

Wise  Township,  South  Carolina, 
refunding  5 per  cent,  bonds. 

1,000  00 

1,000  00 

1,043  00 

1932,  

Wynnewood,  Oklahoma,  water  5 

6,000  00 

6,237  30 

6,154  80 

per  cent,  bonds,  1926,  

Yakima,  Washington,  Court 

6,000  00 

6,264  00 

6,296  00 

House  4 per  cent,  bonds,  1921, 
Yorkville,  South  Carolina,  im- 
provement 5 per  cent,  bonds. 

5,000  00 

5,000  00 

4,851  16 

1925,  

3,000  00 

3,082  64 

3,028  50 

Totals,  $2,037,849  96  .$2 

,091,861  46 

$2,110,116  80 

KNIGHTS  TEMPLARS  AND  MASONIC  MUTUAL  AID  ASSOCIA- 
TION. 

LOCATED  IN  CINCINNATI,  OHIO. 

(Incorporated  October  1877.  Commenced  business  January  1,  1878.) 

WM.  B.  MELISH,  President.  ARTHUR  J.  DAVIES,  Secretary. 

Attorney  for  Pennsylvania,  LEE  S.  SMITH,  52  Sixth  St.,  Pittsburg. 
Amount  of  net  ledger  assets , December  31 , 1907 , .$290 , 579  83 

INCOME  DURING  THE  YEAR. 


Membership  fees,  .$1,.502  00 

First  years  assessments  or  premiums.  Expense, 

$53,037.98;  mortuary,  $473,843.70  520,881  08 

Advance  deposits  to  pay  calls,  1,000  98 


Total  paid  by  members $530,104  00 
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Interest  from  mortgages,  bonds  stocks  and 

other  sources, 9,340  83 

Rents  (including  $900.00 , for  association’s  use  of 

own  buildings) j 2,525  00 

From  all  other  sources,  Viz.:  Borrowed  money,  175,000  00 


Total  income  during  the  year,  716,970  49 


Sum,  $1,013,550  32 


DISBURSEMENTS  DURING  THE  YEAR. 


Death  claims  or  installments  paid,  $538,470  47 

Commissions  and  fees  retained  by  or  allowed 
agents  on  account  of  first  years  fees,  assess- 
ments or  premiums,  1,554  00 

Commissions  allowed  for  collecting  assessments 

or  premiums  to  banks  or  collectors,  3,774  27 

Salaries  and  allowances  of  managers  and  agents 

not  paid  by  commissions,  8,872  75 

Salaries  of  officers,  6,800  00 

Salaries  and  other  compensation  of  office  em- 
ployes,   3,708  68 

Medical  examiners’  fees,  773  50 

Insurance  Department  fees  and  licenses , ....  464  28 

Taxes  on  real  estate  and  investments’,  $179.22 ; 

expenses  and  repairs  on  real  estate,  $436.72,.  615  94 

Rent  (including  $900.00  for  association’s  use  of 

own  buildings),  900  00 

Legal  expenses , $617.62 ; advertising  and  print- 
ing, $1,046.48,  1,664  10 

Premiums  on  bonds,  2,740  94 

All  other  items,  viz.:  Postage,  $1,481.55;  office 
expenses , $538.34 ; trustees , $253.54 ; execu- 
tive and  auditing  $1,100.00;  borrowed  money 
paid  back,  $175,000.00;  interest  $857.07;  ad- 
vance deposits  applied,  $1,954.99,  181,185  49 


Total  disbursements  during  the  year. 


751,524  12 


Balance  December  31st,  1908,  $262,025  90 

Invested  in  the  following: 


LEDGER  ASSETS. 


Book  value  of  real  estate,  unincumbered,  ....  $10,102  56 

Loans  on  bonds  and  mortgages,  first  liens,  ..  32,855  60 

Book  value  of  bonds  owned  by  the  company 

(schedule),  178,177  69 

Cash  in  Company’s  office,  800  30 

Cash  deposited  in  banks,  27,187  87 

Other  assets,  viz.:  ground  rents,  $10,000.00; 
furniture  and  fixtures,  $2,901.88,  12,901  88 


Total  net  ledger  assets  as  per  balance. 


$262,025  90 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  bonds, $1,709  51 

Rents  accmed  on  ground  rents,  108  33 

Mortuary  assessments  due  on  last  call,  made 

within  sixty  days  on  insurance  in  force,  ....  127,000  00 


Total  non-ledger  assets,  

Gross  assets , 

Deduct  Assets  Not  Admitted. 


Furniture,  fixtures  and  safes,  $2,901  88 

Depreciation  in  ledger  assets  to  bring  same  to 
market  value 8,509  84 


128,817  84 


$.390,843  74 


11,411  72 


Total,  

Total  admitted  assets. 


.$379,432  02 
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Non-Ledger  Liabilities. 


Losses  on  stipulated  premium  policies  due  and 
unpaid,  $5„000.00;  adjusted,  but  not  due, 

$42,000.00,  

Losses  on  stipulated  premium  policies  not  ad- 
justed , 

Advance  deposits 

All  other  liabilities,  viz.:  Advance  interest  paid 
on  mortgages,  

Total  liabilities,  


$47,000  00 

62,000  00 
375  90 

1,500  00 


Balance  December  31,  1908,  to  protect  contracts,  .... 
Comprised  under  the  follow^ing  funds: 


Permanent  fund,  $220,330  88 

General  or  expense  fund,  48,225  24 


Total  special  funds. 


110,875  90 
$268,556  12 


$268,556  12 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 
Total  Business  of  1908. 

Number. 


Policies  in  force  December  31st.  of  previous  year,.. 
Policies  written  or  increased  during  the  year,  

Total , 


8,107 

230 


Amount. 
$20,069,000  00 
390,000  00 


8,337  $20,459,000  00 


Deduct  decreased  or  ceased  to  be  in  force,  during  the 
year,  1,334  3,519,000  00 

Total  policies  in  force  December  31st,  1908,  ..  7,003  $16,940,000  00 

Losses  and  claims  on  policies  unpaid,  December  31st, 

of  previous  years,  36  $133,000  00 

Losses  and  claims  on  policies  incurred  during  the 
year,  182  526,000  00 

Total,  218  $659,000  00 

Losses  and  claims  paid,  scaled  down  and  compromised 
during  the  year,  181  550,000  00 

Losses  and  claims  outstanding  unpaid,  December  31st, 

1908,  37  $109,000  00 


BUSINESS  IN  PENNSYLVANIA  DURING  THE  YEAR. 


Number. 

Policies  in  force  December  31st,  of  previous  year,..  1,178 
Policies  written  or  increased  during  the  year,  


10 

1,188 
165 

Total  policies  in  force  December  31st,  1908,  ..  1,023 


Total , 

Deduct  decreased  or  ceased  to  be  in  force,  during  the 
year,  


Losses  and  claims  on  policies  unpaid,  December  31st, 

of  previous  years,  8 

Losses  and  claims  on  policies  incurred  during  the 
year,  • 30 

Total , 38 

Losses  and  claims  paid,  scaled  down  and  compromised 
during  the  year,  32 

Losses  and  claims  outstanding  unpaid,  December  31st, 

1908.  6 


Amount. 
$3,407,000  00 
11,000  00 

$3,418,000  00 

484.000  00 
$2,934,000  00 

$33,000  00 

108.000  00 
$141,000  00 

115,000  00 

$26,000  00 
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Bridgeport,  Ohio,  4 per  cent. 

bonds,  1922-1929,  

Celina,  Ohio,  4 per  cent,  bonds, 

1909,  

Cleveland,  Ohio,  4 per  cent. 

bonds , 1909 , 

Ottawa,  Ohio,  4^  per  cent, 

bonds,  1909-14,  

Ottawa,  Ohio,  4^  per  cent. 

bonds,  1909-14,  

Ottawa,  Ohio,  4}  per  cent. 

bonds , 1909-13 , 

Vigo  , county,  Indiana,  4^  per 

cent,  bonds,  1909-19,  

Vigo  county,  Indiana,  4^  per 

cent,  bonds,  1909-19,  . . . .” 

Vigo  county,  Indiana,  4^  per 

cent,  bonds,  1909-19,  . .” 

Adams  county,  Indiana,  4|  per 

cent,  bonds,  1910-19,  

Adams  county,  Indiana,  4^-  per 

cent,  bonds,  1910-19,  

Wellston,  Ohio,  5 per  cent. 

bonds,  1909,  

Wellston,  Ohio,  5 per  cent. 

bonds,  1909,  

Canton,  Ohio,  5 per  cent,  bonds, 

1909- 1910,  

Sandusky,  Ohio,  4 per  cent. 

bonds , 1909 , 

Fostoria,  Ohio,  4 per  cent. 

bonds , 1919 , 

Fostoria,  Ohio,  4 per  cent. 

bonds,  1920,  

Mattoon.  111.,  4 per  cent,  bonds, 

1920,  

Bartholomew  county,  Indiana,  4^ 
per  cent,  bonds,  1909-20,  .... 
Bartholomew  county,  Indiana,  4^ 

per  cent,  bonds,  1909-20,  

Shelby,  Ohio,  5 per  cent,  bonds, 

1910- 1.5,  

Gibson  county,  Indiana,  4|  per 

cent,  bonds,  1911-20,  

Laurens  county,  S.  C. , 4|  per 

cent,  bonds,  1932,  

Meriwether  county,  Georgia,  4 
per  cent,  bonds,  1909-17,  .... 
Meriwether  county,  Georgia,  4 
per  cent,  bonds , 1930-19.31 , . . 
Posey  county,  Indiana,  4J  per 

cent,  bonds,  1913-1914,  

Posey  county^  Indiana,  4i  per 

cent,  bonds,  1913-1914,  

Fort  Wayne,  Indiana,  3J  per 

cent,  bonds,  1919,  


Book 

Par 

Market 

value. 

value. 

value. 

$19,083  39 

$18,000  00 

$18,028  80 

3,024  00 

3,000  00 

3,000  00 

1,013  59 

1,000  00 

1,000  00 

3,800  76 

3,600  00 

3,650  76 

13,787  17 J 

p 

j 10,000  00 

10,114  00 

i 

L 3,000  00 

r 

3,031  80 

14,527  28 

10,000  00 

10,000  00 

L 3,564  33 

3,492  33 

4,675  40 

4,400  00 

r 

4,400  00 

25,157  63 

16,314  73 

16,314  73 

1 

L 7,588  03 

7,588  03 

1,127  81 i 

508  27 

511  83 

1 

L 481  03 

484  40 

1,122  83 

1,000  00 

1,007  60 

512  15 

500  00 

500  00 

867  00 

867  00 

867  87 

867  00 

867  00 

867  35 

14,672  76 

14,000  00 

r 

13,906  20 

9,053  05 

4,789  75 

4,693  00 

1 

L 3,700  70 

3,625  95 

4,851  67 

4,500  00 

4,708  80 

10,345  47 

10,000  00 

10,000  00 

5,160  04 

5,000  00 

5,000  00 

5,500  00 

5,500  00 

5,444  45 

3,000  00 

3,000  00 

2,893  20 

5,310  94 j 

4,000  00 

4,000  00 

1 

1,186  70 

1,178  75 

30,711  75 

30,000  00 

29,3.58  00 

$178,177  69 

$170,367  54 

$169,667  85 

Totals, 
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MASONIC  LIFE  ASSOCIATION. 


LOCATED  IN  BUFFALO,  N.  Y. 

(Incorporated,  December  9,  1872.  Commenced  business,  December  14,  1872.) 
NELSON  O.  TIFFANY,  President.  GEORGE  H.  CHASE,  Secretary. 

Attorney  for  Pennsylvania,  W.  S.  CAMPBELL,  Philadelphia. 

Amount  of  net  ledger  assets,  December  31,  1907,  $228,041  67 

INCOME  DURING  THE  YEAR. 

Assessments  or  premiums.  Expense  and  mort- 
uary,   $452,860  24 

Designation  fees,  166  00 

Medical  Examiners’  fees,  3,571  00 


Total  paid  by  members,  $456,597  24 

Interest  from  mortgages,  $4,185.80;  bonds  and 

stocks,  $4,000.00;  other  sources,  $1,586.07,  9,771  87 

Rents,  720  00 


Total  income  during  the  year,  467,089  11 


Sum 


$695,130  78 


DISBURSEMENTS  DURING  THE  YEAR. 


Death  claims  or  installments  paid,  $350,500  00 

Total  disability  benefits  paid,  2,500  00 

Advanced  payments  returned  to  rejected  appli- 
cants,   628  30 


Total  paid  to  members,  $353,628  30 

Commissions  and  fees  retained  by  or  allowed 
agents  on  account  of  first  years  fees,  assess- 
ments or  premiums,  22,450  22 

Commissions  allowed  for  collecting  assessments 

or  premiums  to  banks  or  collectors,  6,371  23 

Salaries  and  allowances  of  managers  and  agents 

not  paid  by  commissions,  11,466  67 

Salaries  of  officers,  5,500  00 

Salaries  and  other  compensation  of  office  em- 
ployes,   8,712  85 

Medical  examiners’  fees,  4,310  08 

Insurance  department  fees  and  licenses,  461  63 

Taxes;  Expenses  and  repairs  on  real  estate,  . . . 390  87 

Rent,  1,833  31 

Legal  expenses,  $2,620.64;  advertising  and 

printing,  $1,788.84,  4,409  48 

All  other  items,  viz;  Traveling  expenses,  $5,- 
490.16;  postage  $4,276.29;  general  expense 
supplies,  telephone  and  sundries,  $1,871.66,  . 11,638  11 


Total  disbursements  during  the  year,  

Balance  December  31st,  1908,  

Invested  in  the  following: 

LEDGER  ASSETS. 


Book  value  of  real  estate,  unincumbered,  $7,700  00 

Loans  on  bonds  and  mortgages,  first  liens,  ....  84,022  12 

Book  value  of  bonds,  owned  by  the  company 

(Schedule) 85,537  50 

Cash  in  company’s  office,  1,958  03 

Cash  deposited  in  banks j, 84,740  38 


431,172  75 
$263,958  03 


Total  net  ledger  assets,  as  per  balance. 


$263,958  03 
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Non-Ledger  Assets. 


Interest  accrued  on  mortgages,  $1,343  53 

Interest  accrued,  on  other  assets,  1,010  41 

Market  value  of  real  estate  over  book  value,  . . . 500  00 

Mortuary  assessments  due  on  last  call,  made 

within  sixty  days  on  insurance  in  force,  820  82 

Mortuary  assessments  to  become  due  on  post 
mortem  policies  not  exceeding  one  assessment 
nor  the  amount  of  post  mortem  claims,  not 

assessed  for,  38,000  00 

'^Oier  items,  viz:  Furniture  and  fixtures,  500  00 


Total  non-ledger  assets. 
Gross  assets,  


42,174  70 
$306,132  70 


Deduct  Assets  Not  Admitted. 

Furniture,  fixtures  and  safes $500  00 

Depreciation  in  ledger  assets  to  bring  same  to 

market  value,  bonds,  787  50 


Total,  1,281  50 

Total  admitted  assets,  $304,845  29 


NON-LEDGER  LIABILITIES. 

Losses  on  post  mortem  policies,  adjusted,  but 

not  due,  07,000  00 

Losses  on  post  mortem  policies  not  adjusted,  ..  21,500  00 

Premiums  or  assessments  paid  before  due,  18,097  99 


Total  liabilities,  107,197  99 

Balance  December  31,  1908,  to  protect  contracts,  $197,647  30 

Comprised  under  the  following  fund: 

Resen^e  fund,  197,647  30 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total  Business  of  1908. 

Number.  Amount. 


Policies  in  force  December  31st,  of  previous  year,....  10,238  $20,202,500  00 

Policies  written  or  increased  during  the  year,  1,900  3,335,500  00 


Total,  12,144  $23,598,000  00 

Deduct  decreased  or  ceased  to  be  in  force,  during 

the  year,  1,107  2,220,000  00 


Total  policies  in  force  December  31st,  1908,..  11,037  $21,372,000  00 


Losses  and  claims  on  policies  unpaid,  December  31st, 

previous  years 39  .$104,000  00 

Losses  and  claims  on  policies  incurred  during  the  year,  140  344,000  00 


Total ..  179  $448,000  00 

Losses  and  claims  paid,  scaled  down  and  compromised 
during  the  year,  141  359,500  00 


Losses  and  claims  outstanding  unpaid,  December  31st, 

1908 38  $88,500  00 


BUSINESS  IN  PENNSYLANIA  DURING  THE  YEAR. 

Number.  Amount. 


Policies  in  force  December  31st,  of  previous  year,  ....  614  $1,604,500  00 

Policies  written  or  increased  during  the  year,  217  599,500  00 

Total Si  $2 ,204,000  00 
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Deduct  decrea,sed  or  ceased  to  be  in  force,  during  the 
year,  105  337,000  00 


Total  policies  in  force  December  31st,  1008,  ..  726  $1,867,000  00 


Losses  and  claims  on  policies  unpaid,  December  31st, 

of  previous  years,  4 $8,500  00 

Losses  and  claims  on  policies  incurred  during  the  year,  7 23,000  00 


Total,  : 11  $31,500  00 

Losses  and  claims  paid,  scaled  down  and  compromised 
(luring  the  year,  8 21,500  00 


Losses  and  claims  outstanding  unpaid,  December  31st, 

1908,  3 $10,000  00 


Premiums  and  assessments  collected  during  the  year,  12  $28,717  26 


SCHEDULE. 

Book 

Par 

Market 

value. 

value. 

value. 

Municipal  Gas  and  Electric  Com- 
pany, Rochester,  N.  Y.,  4J  per 
cent,  bonds,  1942,  

$4,875  00 

$5,000  00 

$4,775  00 

Pere  Marquette  Railway  Com- 
pany, 4^  per  cent,  bonds,  1932, 

4,987  50 

5,000  00 

5,750  00 

Chicago,  Rock  Island  and  Pacific 
Railway  Company,  4 per  cent, 
bonds,  1934,  

9,575  00 

10,000  00 

9,100  00 

Pere  Marquette  Railway  Com- 
pany, 4^  per  cent,  bonds,  1932, 

5,000  00 

5,000  00 

4,750  00 

Binghamton  Railway  Company , 
5 per  cent,  bonds,  1923,  

5,000  00 

5,000  00 

5,050  00 

Buffalo  Railway  Company,  5 per 
cent,  bonds,  1931,  

11,050  00 

10,000  00 

10,700  00 

Niagara  Falls  Hydraulic  Power 
and  Manufacturing  Company , 
5 per  cent,  bonds,  1917,  

10,000  00 

10,000  00 

9,900  00 

Houston  East  and  West,  Texas, 
Railway  Company,  5 per  cent, 
bonds,  1933,  

5,125  00 

5,000  00 

5,225  00 

Lake  Shore  and  Michigan  South- 
ern, gold  5 per  cent,  notes, 
1910,  

9,975  00 

10,000  00 

10,100  00 

New  York  Central  and  Hudson 
River  Railway  Company , gold 
5 per  cent,  bonds,  1910,  

9,950  00 

10,000  00 

10,100  00 

Buffalo  and  Southwestern  Rail- 
way Company,  5 per  cent, 
bonds,  1918,  

10,000  00 

10,000  00 

10,300  00 

Totals , 

$85,537  50 

$85,000  00 

$84,750  00 

NEW  YOEK  SAFETY  RESERVE  FUND. 

LOCATED  IN  SYRACUSE,  N.  Y. 

(Incorporated,  May,  1882.  Commenced  business,  September  3,  1883.) 

WM.  K.  WICKES,  President.  G.  HERBERT  BRYAN,  Secretary. 

Attorney  for  Pennsylvania.  J.  FRANKLIN  SHIELDS,  166  Maplewood  Avenue, 

Pittsburg. 

Amount  of  net  ledger  assets,  December  31,  1907,  $14,b51  95 

INCOME  DURING  THE  YEAR. 


First  years  assessments  or  premiums,  $73,373  40 

Subsequent  years  assessments  or  premiums,  ...  74,274  53 

Total  paid  by  members,  $147,647  93 
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OF.  Dec. 


Interest  from  mortgages,  254  68 

From  all  other  sources,  viz:  Interest  money  in 

bank,  262  12 


Total  income  during  the  year. 
Sum , 


DISBURSEMENTS  DURING  THE  YEAR. 


Death  claims  or  installments  paid,  $18,108  35 

Surrender  values  paid,  loans  on  policies,  20,950  00 


Total  paid  to  members,  $39,058  35 

Commissions  and  fees  retained  by  or  allowed 
agents  on  account  of  first  year’s  fees,  assess- 
ments or  premiums,  $36,137.00;  subsequent 

yeai*s,  $9,575.52,  45,712  52 

Commissions  allowed  for  collecting  assessments 

or  premiums  to  banks  or  collectors,  830  65 

Salaries  of  officers,  3,577  25 

Salaries  and  other  compensation  of  office  em- 
ployes,   2,211  50 

Medical  examiners’  fees,  1,258  30 

Insurance  Department  fees  and  licenses,  412  02 

Expenses  and  repairs  on  real  estate,  254  00 

Rent,  600  00 

Furniture,  $667.90;  legal  expenses,  $1,160.04; 

advertising  and  printing,  $1,790.14 ‘ 3,618  08 

All  other  items,  viz:  Traveling  expenses, 

$897.20;  postage,  express,  telegraph,  tele- 
phone, etc.,  $1,512.31;  trustees  for  services, 

$1,939.88;  purchase  by  contract,  $3,500.00,  . 7,849  39 


Total  disbursements  during  the  year. 

Balance  December  31st,  1908,  

Invested  in  the  following: 


148,164  73 
$163,016  68 


105,382  06 


$57,634  62 


LEDGER  ASSETS. 


Loans  on  bonds  and  mortgages,  first  liens,  ..  $39,490  00 

Cash  in  Company’s  office,  1,941  27 

Cash  deposited  in  banks,  11,163  35 

Agents’  debit  balances,  5,040  00 


Total  net  ledger  assets,  as  per  balance,  . 

Non-Ledger  Assets. 

Disability  loans  to  members  on  the  security  of 


policies  in  force,  $24,031  50 

Mortuary  assessments  due  on  last  call , made 

within  sixty  days  on  insurance  in  force,  ...  13,000  00 

Other  items,  viz:  Furniture  and  fixtures,  995  33 


Total  non-ledger  assets 
Gross  assets , 


$57,634  62 


38,026  83 


$95,661  45 


Deduct  Assets  Not  Admitted. 


Furniture,  fixtures  and  safes,  $995  33 

Agents  debit  balances,  unsecured,  5,040  00 

Disability  claims,  24,031  50 


Total,  

Total  admitted  assets,  

NON-LEDGER  LIABILITIES. 

Losses  on  post  mortem  policies,  due  and  unpaid,  

Balance  December  31 , 1908,  to  protect  contracts,  . 


30,066  83 
$65,594  62 

250  00 
$65,344  62 
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Total  Business  of  190S. 

Policies  ill  force  December  31st,  of  previous  year, 
Policies  written  or  increased  during  the  year,  . . 


Number. 
5 ,5(55 
(5, 082 


Total,  11,507 

Deduct  decreased  or  ceased  to  be  in  force,  during  the 
year,  2,063 

Total  policies  in  force  December  31st,  1908,  . . 

Losses  and  claims  on  policies  incurred  during  the 

year,  

Losses  and  claims  paid,  scaled  down  and  compromised 
during  the  year,  

Losses  and  claims  outstanding  unpaid,  December  31st, 

1908,  


Policies  in  force  December  31st,  of  previous  year,  .. 
Policies  written  or  increased  during  the  year,  

Total,  

Deduct  decreased  or  ceased  to  be  in  force,  during  the 
year,  

Total  policies  in  force  December  31st,  1908,  .. 

Losses  and  claims  incurred,  paid,  scaled  down  and 
compromised  during  the  year,  


Amount. 
$1,443,750  00 
1,809,805  00 

$3,313,555  00 

452,875  00 


8,934 

$2,860,680  OU 

969 

$39,058  35 

969 

$39,058  35 

1 

$250  00 

NG  THE 

YEAR. 

Number. 

Amount. 

1,296 

$353,625  00 

1,460 

664,330  00 

2,756 

$1,017,955  00 

432 

90.925  00 

2,324 

$927,030  00 

1 

155 

$6,026  76 

BEADING  MUTUAL  LIFE  INSUBANCE  COMPANY. 


LOCATED  IN  DOVER,  DEL. 

(Incorporated  October  29,  1908.  Commenced  business  December  17,  1908.) 

D.  W.  ROTHENSIES,  President.  C.  O.  HENRY,  Secretary. 

Attorney  for  Pennsylvania,  JOSEPH  DICKSON,  Reading. 

Amount  of  net  ledger  assets,  October  29,  1908,  $14,200  00 

INCOME  DURING  THE  YEAR. 

h'irt  years  assessments  or  premiums , $299  22 

From  all  other  sources,  viz.:  Contributed  by 
directors,  2,000  00 

Total  income  during  the  year 2,299  22 

Sum,  $16,499  22 


DISBURSEMENTS  DURING  THE  YEAR. 


Salaries  and  allowances  of  managers  and  agents 

not  paid  by  commissions,  $104  00 

Salaries  of  officers,  250  00 

Salaries  and  other  compensation  of  office  em- 
ployes,   116  67 
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Medical  examiners’  fees,  5 00 

Insurance  Department  fees  and  licenses,  231  50 

Rent,  86  19 

Furniture,  $511.18;  legal  expenses,  $50.00;  ad- 
vertising and  printing,  $160.61,  721  79 

All  other  items,  viz.:  Postage,  telegraph,  tele- 
phone, express,  traveling,  etc.,  1,813  67 


Total  disbursements  during  the  year. 

Balance  December  31st,  1908,  

Invested  in  the  following: 


3,328  82 
$13,170  40 


LEDGER  ASSETS. 

Book  value  of  stocks  owned  by  the  company 

(schedule),  $10,000  00 

Cash  in  Company’s  office,  1,297  65 

Cash  deposited  in  banks,  1,425  02 

Agents  debit  balances 447  73 


Total  net  ledger  assets,  as  per  balance,  $13,170  40 


Non-Ledger  Assets. 

Stationery  and  supplies,  $150.00;  furniture,  $511.18, 661  18 

Gross  assets,  $13,831  58 


Deduct  Assets  Not  Admitted. 

Furniture , fixtures  and  safes , $511.18 ; sup- 
plies, printed  matter,  stationery,  $150.00,.  $661  18 

Agents’  debit  balances,  unsecured,  447  73 


Total,  1,108  91 


Total  admitted  assets $12,722  67 


NON-LEDGER  LIABILITIES. 


Total  liabilities,  000  00 


Balance  December  31,  1908,  to  protect  contracts,  ....  $12,722  67 


Comprised  under  the  following  funds: 

Mortuary  fund,  $10,000  00 

Unassigned  fund,  2,722  67 


Total  special  funds,  $12,722  67 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total  Business  of  1908,  all  in  Pennsylvania. 

Number  Amount. 


Policies  written  during  the  year,  12  $27,000  00 

Total  policies  in  force  December  31st,  1908,  ..  12  $27,000  00 

Premiums  and  assessments  collected  during  the  year,  $299  22 


SCHEDULE. 


Corporation  Funding  and  Finance 
Co..  


Par 

value. 

$10,000  00 


Market 

value. 

$10,000  00 
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WESTEEN  LIFE  INDEMNITY  COMPANY. 


LOCATED  IN  CHICAGO,  ILL. 

(Incorporated  June  23,  1905.  Commenced  business  May  27,  1884.) 

GEO.  M.  MOULTON,  President.  A.  N.  HISLOP,  Secretary. 

Attorney  for  Pennsylvania,  CHAS.  C.  STROH,  Harrisburg. 

Amount  of  net  ledger  assets,  December  31,  1907,  $239,076  85 


INCOME  DURING  THE  YEAR. 


Membership  fees,  $49  00 

First  years  assessments  or  premiums.  Expense, 

$76,228.45;  mortuary,  $23,652.00,  99,880  45 

Subsequent  years  assessments  or  premiums,  ex- 
pense, $55,029.02;  mortuary,  $170,323.97,.  225,352  99 

Annual  dues,  1,913  72 


Total  paid  by  members,  $327,196  16 

Interest  from  mortgages , $18.00 ; bonds  and 
stocks,  $11,103.53;  other  sources,  $117.12,..  11,238  65 

Rents,  295  00 

Profit  on  sale  of  securities,  796  00 

From  all  other  sources,  viz.;  Forfeited  dividend 
bonds,  1,124  31 


Total  income  during  the  year. 


340,650  12 


Sum, 


$579,726  97 


DISBURSEMENTS  DURING  THE  YEAR. 


Death  claims  or  installments  paid,  $203,977  91 

Total  disability  benefits  paid 6,599  87 

Advanced  payments  returned  to  rejected  appli- 
cants,   1,869  01 

Dividends  paid  members  5,947  91 


Total  paid  to  members,  $218,394  70 

Commissions  and  fees  retained  by  or  allowed 
agents  on  account  of  first  years  fees,  assess- 
ments or  premiums,  42,586  34 

Commissions  allowed  for  collecting  assessments 

or  premiums  to  banks  or  collectors 1,835  09 

Salaries  and  allowances  of  managers  and  agents 

not  paid  by  commissions,  24,155  87 

Salaries  of  officers 15,400  00 

Salaries  and  other  compensation  of  office  em- 
ployes,   17,778  15 

Medical  examiners’  fees,  2,804  46 

Taxes  on  premiums,  $98.71;  insurance  depart- 
ment fees  and  licenses,  $1,198.91,  1,297  62 

Taxes  on  real  estate  and  investments,  277  66 

Rent,  6,000  00 

Furniture,  $1,010.87;  legal  expenses,  .$8,394.- 
93;  advertising  and  printing,  $4,430.34,  ....  13,836  14 

All  other  items,  viz.:  Office  expenses,  $1,589.- 
42;  traveling  expenses,  $10,799.93;  postage, 
express  and  telegraph,  $3,598.60;  interest  on 
borrowed  money,  $1,485.55,  17,473  50 


361,839  53 
$217,887  44 


Total  disbursements  during  the  year. 
Balance  December  31st,  1908,  


U)S(J 


WESTEKN  LIFE  INDEMNITY  COMPANY. 


Off.  Doc. 


Invested  in  the  following: 

LEDGER  ASSETS. 


Book  value  of  real  estate,  unincumbered,  ...  $12,r>00  00 

Loans  on  bonds  and  mortgages,  first  liens,..  IJIO  00 

Book  value  of  bonds  owned  by  the  company, 

(schedule),  189,271  12 

Cash  in  Company’s  office,  4,049  35 

Cash  deposited  in  banks,  5,630  84 

Agents’  debit  balances,  6,767  96 


Total,  $218,369  27 


Deduct  Ledger  Liabilities. 

Agents’  credit  balances,  .$16.73;  all  other, 

$465.10,  481  83 

Total  net  ledger  assets  as  per  balance,  


$217,887  44 


Non-Ledger  Assets. 


Interest  accrued  on  mortgages,  $5  02 

Interest  accrued  on  other  assets,  865  28 

Rents  due,  455  00 

Market  value  of  bonds  over  book  value,  ....  5,871  25 

Mortuary  assessments  to  become  due  on  post 
mortem  policies  not  exceeding  one  assessment 
nor  the  amount  of  post  mortem  claims,  not 
assessed  for,  25,221  62 


Total  non-ledger  assets. 


32,418  17 


Gross  assets. 


$250,305  61 


Deduct  Assets  Not  Admitted. 


Agents’  debit  balances,  unsecured,  6,767  96 

Total  admitted  assets,  $243,537  65 


NON-LEDGER  LIABILITIES. 


Losses  on  stipulated  premium  policies  adjusted, 

but  not  due,  $5,946  86 

liOsses  on  stipulated  premium  policies  not  ad- 
justed, $8,548.31;  resisted,  $4,000.00,  12,548  31 

Losses  on  post  mortem  policies,  due  and  unpaid, 
paid  by  drafts  outstanding,  $15,301.56;  ad- 
justed, but  not  due,  $31,174.36,  46,475  92 

Losses  on  post  mortem  policies  not  adjusted, 

$12,446.68;  resisted,  $7,072.27,  19,518  95 

Dividend  obligations,  due  or  accrued 3,324  41 

Premiums  or  assessments  paid  before  due 247  59 


Total  liabilities. 


88,062  04 


Balance  December  31,  1908,  to  protect  contracts $155,475  61 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 


Total  Business  of  1908. 


Policies  in  force  December  31st,  of  previous  year,  . 
Policies  written  or  increased  during  the  year,  . . . 

Number. 

6,230 

7,091 

Amount. 
$7,760,067  00 
8,927,848  00 

Total , 

...  13,321 

$16,687,915  00 
8,405,141  00 

Deduct  decreased  or  ceased  to  be  in  force  during 
year,  

the 

6,407 

Total  policies  in  force  December  31st,  1908, 

..  6,914 

$8,282,774  00 

No.  12. 
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Losses  and  claims  ou  policies  unpaid,  December  31st, 


of  previous  years,  6G 

Losses  and  claims  on  policies  incurred  during  the 
year,  249 


Total , 315 

Losses  and  claims  paid,  scaled  down  and  compromised 
during  the  year,  238 


Losses  and  claims  outstanding  unpaid,  December  31st, 

190S,  77 


BUSINESS  IN  PENNSYLVANIA  DURING  THE 

Number 


Policies  in  force  December  31st,  of  previous  year,..  356 

Policies  written  or  increased  during  the  year,  ....  38 


Total,  394 

Deduct  decreased  or  ceased  to  be  in  force  during  the 

year , 83 


Total  policies  in  force  December  31sU  1908 , . . 311 


Losses  and  claims  on  policies  unpaid,  December  31st, 

of  previous  years,  7 

Losses  and  claims  on  policies  incurred  during  the  year,  36 


Total , 43 

Losses  and  claims  paid,  scaled  down  and  compromised 

during  the  year,  34 

Losses  and  claims  outstanding  unpaid,  December  31st, 

1908,  9 


SCHEDULE. 


Topeka  Railway  Company,  bonds, 
Topeka  Edison  Company,  bonds. 
South  Dakota  Central  Railway 

Companj^  bonds , 

Spokane  and  Inland  Empire  Rail- 
road Company  bonds,  

Paris  Transit  Company  bonds,.. 
Paris  Light  and  Power  Company 

bonds , 

Northern  Illinois  Light  and  Tran- 
sit Company  bonds,  

Indiana,  Columbus  and  Eastern 

Transit  Company  bonds,  

Fort  Wayne,  Bluff  ton  and  Mar- 
ion Transit  Company  bonds , . . 
It.  Wayne,  Van  Wert  and  Lima 

Transit  Company  bonds,  

Drexel  Mansion  Real  Estate  bonds , 
Council  Bluffs  City  Water  Works 

bonds , 

Lake  County,  Colorado,  bonds,.. 
Butte  Water  Company  bonds,  . . 
l\ichita  Water  Company  bonds.. 
Village  of  Edison  Park  bonds , . . 

Totals,  


Book 

value. 

$19,800  00 
--4,800  00 

Par 

value. 

$20,000  00 
5,000  00 

19,600  00 

20,000  00 

29,700  00 
7,620  00 

30,000  00 
8,000  00 

13,335  00 

14,000  00 

4,750  00 

5,000  00 

24,000  00 

25,000  00 

14,250  00 

15,000  00 

23,7.50  00 
9,887  50 

25.000  00 

10.000  00 

5,000  00 
3,281  25 
4,2.50  00 
5,000  00 
247  37 

5,000  00 
3,500  00 
5,000  00 
5,000  00 
247  37 

•189,271  12 

$195,747  37 

$99,373  71 
213,962  88 
$313,336  59 
228,846  55 

$84,490  04 


YEAR. 

Amount. 
$278,413  00 
69,000  00 

$347,413  00 

115,472  00 

$231,941  00 

.$3,184  31 
16,806  96 

$19,991  27 

8,962  36 

$11,028  91 


Market 

value. 

$20,200  06 

5.000  00 

19,800  «X) 

30.000  00 

8.000  00 

14.000  00 
5,000  (X) 

24,500  00' 

15.000  00 

25.000  00 

10.000  00 

5,000  00 
3,395  00 
5,000  00 
5,000  00 
247  37 

$195,142  37 
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OFFICIAL  DOCUMENT. 
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AMERICAN  ACCIDENT  INSURANCE  COMPANY. 


LOCATED  IN  CLEVELAND,  OHIO. 

(Incorporated  November,  1903.  Commenced  business,  March,  1904.) 
ELIAS  JENKINS,  President.  JOHN  H.  SILLIMAN,  Secretary. 

Attorney  for  Pennsylvania,  A.  K.  STEVENSON,  Pittsburg. 

Balance  of  net  ledger  assets,  December  31,  1907,  $7,877  31 


INCOME  DURING  THE  YEAR. 

Received  for  premiums  or  assessments $29,497  36 

Received  for  interest,  262  20 


Total  income,  29,759  56 


Sum,  $37,636  87 


DISBURSEMENTS  DURING  THE  YEAR. 


Specific  benefit  claims  paid  including  $100.00  of 

installment,  $100  00 

Temporary  disability  benefit  claims  paid,  ....  10,418  09 


Total  paid  to  members,  $10,518  09 

Paid  to  or  retained  by  agents  for  commissions 

and  fees,  5,985  39 

Salaries  and  allowances  of  managers  and  agents 

not  paid  by  commissions,  3,008  78 

Salaries  of  officers,  237  16 

Salaries  and  other  compensation  of  office  em- 
ployes,   1,557  63 

Rents,  $2,088.88;  advertising  and  printing, 

$976.58,  3,065  46 

Insurance  Department  fees  and  agents’  licenses, 

$103.00  ; legal  expenses , $295.65 , 398  65 

All  other  items,  viz.:  Medical  fees,  .$1,353.08; 
postage,  etc.,  $576.83;  furniture  and  fix- 
tures, $302.75,  2,232  66 


Total  disbursements , 

Balance  December  31,  1908, 
Invested  in  the  following: 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  $288  00 

Cash  in  Company’s  office,  305  96 

Cash  deposited  in  banks,  10,039  09 


Total  net  ledger  assets,  as  per  balance. 


27,003  82 
$10,633  05 


$10,6.33  05 


NON-LEDGER  LIABILITIES. 

Temporary  disability  benefit  claims,  reported  probable  liability,  335  (10 

Balance  to  protect  contracts,  $10,298  05 


(1091) 


LU92  AxMERlCAN  MINERS’  ACCIDENT  ASSOCIATION. 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total  Business  of  1908. 

Policies  or  certificates  in  force  December  31  of  previous 

year,  

Policies  or  certificates  written  during  the  year, .... 

Total,  7,410 

Deduct  decreased  and  ceased  to  be  in  force  during 

the  year,  4,423 

Total  policies  or  certificates  in  force  December 
31,  1908,  2,987 

Losses  and  claims  unpaid,  December  31  of  previous 
year,  

Losses  and  claims  incurred,  scaled  down,  compromised 

or  paid  during  the  year,  

Losses  and  claims  unpaid  December  31 , 1908 , . . 


Policies  or  certificates  in  force  December  31  of  previous 

year,  

Policies  or  certificates  written  during  the  year,  

Total , 

Deduct  decreased  and  ceased  to  be  in  force  during 
the  year , 

Total  policies  or  certificates  in  force  December 
31,  1908,  

Losses  and  claims  incurred,  scaled  down,  compromised 

or  paid  during  the  year,  

Losses  and  claims  unpaid  December  31,  1908,  


Off.  Doc. 


Number. 

5 

3,472 

3,938 

Amount. 

$1,084,970  00 
1,181,400  00 

7,410 

$2,266,370  00 

4,423 

1,389,270  00 

2,987 

$877,100  00 

$147  06 

1 

682 

$10,518  09 

24 

$335  00 

NG  THE  YEAR. 

Number. 

Amount. 

1,011 

$302,270  00 

936 

291,980  00 

1,947 

$594,250  00 

1,055 

316,650  00 

892 

$277,600  00 

205 

$3,404  99 

3 

$50  00 

AMERICAN  MINERS’  ACCIDENT  ASSOCIATION. 


LOCATED  IN  INDIANAPOLIS,  IND. 

(Incorporated  March  17,  1906.  Commenced  business  August  22,  1906.) 
ARTHUR  J.  SIMPSON,  President.  WM.  WALLACE  KNAPP,  Secretary. 

Attorney  for  Pennsylvania,  JOHN  T.  BRADY,  Harrisburg. 

Balance  of  net  ledger  assets,  December  31,  1907,  .$8,342  28 

INCOME  DURING  THE  YEAR. 

Received  for  premiums  or  assessments,  (specific 
benefits  and  temporary  disability  benefits, 

$10,577.71;  expenses,  $20,272.74),  $30,850  45 


Total  paid  by  members,  $30,850  45 

Received  for  interest,  43  32 

Received  for  rents,  80  00 

Received  from  all  other  sources,  viz.:  Borrowed 
money,  $2,450.00;  telephone,  $7.88;  donated 
by  officers,  $4,390.50;  traveling  expense, 

$7.00;  commission  returned,  $7.50,  6,862  88 


3 7, 8.36  6r» 


Total  income. 

Sum , 


$46,178  93 


No.  12. 


AMERICAN  MINERS’  ACCIDENT  ASSOCIATION. 


1098 


DISBURSEMENTS  DURING  THE  YEAR. 


Specific  benefit  claims  paid,  $1,960  64 

Temporary  disability  benefit  claims  paid,  ....  8,615  89 

Advanced  payments  returned  to  rejected  appli- 
cants,   99  35 


Total  paid  to  members,  $10,681  88 

Commissions  paid  or  allowed  for  collecting  as- 
sessments,   3,139  51 

Salaries  and  allowances  of  managers  and  agents 

not  paid  by  commissions,  5,621  77 

Salaries  of  officers,  6,705  00 

Salaries  and  other  compensation  of  office  em- 
ployes,   1,398  62 

Rents,  $720.00;  advertising  and  printing, 

$898.90,  1,618  90 

Insurance  Department  fees  and  agents’  licenses, 

$107.00;  legal  expenses,  $772.50,  879  50 

All  other  items,  viz.:  General  expense,  $377.31; 


traveling  expenses,  $2,377.13;  postage,  $319.- 
98;  office  fixtures,  $281.90;  interest,  $25.00; 
amount  paid  on  indebtedness,  $4,906.88;  re- 
turned donations,  $2,100.00 10,388  20 

Total  disbursements,  40,433  38 

Balance  December  31,  1908,  $5,745  55 

Invested  in  the  following; 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  $2,000  00 

Agents’  debit  balances,  1,048  50 

Cash  in  office,  $1,341.82;  deposited  in  banks, 

$1,355.23,  2,697  05 


Total  net  ledger  assets,  as  per  balance,  $5,745  55 


Non-Ledger  Assets. 

Furniture  and  supplies,  $1,527  48 

Premiums  or  assessments  not  due  and  unpaid 
on  annual  premium,  $10,057.50;  less  cost  of 
collecting  same,  $1,005.75,  9,051  75 


Total  non-ledger  assets,  10,579  23 


Gross  assets , 


$16,324  78 


Deduct  Assets  Not  Admitted. 

Agents’  debit  balances  unsecured,  $1,048  50 

Furniture,  fixtures  and  safes,  supj)lies,  printed 

matter,  stationery,  etc.,  1,527  48 

Excess  of  uncollected  premiums  over  charges  in 

liabilities  on  same  account,  9,051  75 


Total,  11,627  73 


Total  admitted  assets,  $4,697  05 


NON-LEDGER  LIABILITIES. 

Specific  indemnity  claims  resisted, $500  00 

Temporary  disability  benefit  claims  in  process 

of  adjustment,  225  00 

All  other,  viz.:  Borrowed  money,  1,850  00 


Total  actual  liabilities,  2,575  00 


Balance  to  protect  contracts,  $2,122  05 


101)4 


BANKERS*  ACCIDENT  INSURANCE  CO. 
EXHIBIT  OF  POI.ICIES  OR  CERTIFICATES. 
Total  Business  of  1908. 


Off.  Doc. 


Policies  or  certificates  in  force  December  31  of  previous 

year,  

Policies  or  certificates  written  during  the  year,  .... 


Deduct  decreased  and  ceased  to  be  in  force  during 
the  year,  

Total  policies  or  certificates  in  force  December 
31,  1908,  

Losses  and  claims  incurred  and  paid  during  the  year. 


Policies  or  certificates  in  force  December  31  of  previous 

year , 

Policies  or  certificates  written  during  the  year,  

Total , 

Deduct  decreased  and  ceased  to  be  in  force  during 
the  year,  

Total  policies  or  certificates  in  force  December 
31,  1908,  

Losses  and  claims  incurred  and  paid  during  the  year, 


Number 

Amount. 

3,226 

3,578 

$1,613,000  00 
1,471,000  00 

6,804 

$3,084,000  00 

2,172 

936,400  00 

4,632 

$2,147,600  00 

451 

$10,582  53 

NG  THE 

YEAR. 

Number. 

Amount. 

1,350 

1,681 

$675,000  00 
715,670  00 

3,031 

$1,390,670  00 

1,139 

508,700  00 

1,892 

$881,970  00 

164 

$3,719  68 

BANKERS’  ACCIDENT  INSURANCE  COMPANY. 


LOCATED  IN  DES  MOINES,  IOWA. 

(lilt  orporated  March  30,  1893.  Commenced  business  May  8,  1893.) 

F.  L.  MIDER,  President.  J.  A.  KIZER,  Secretary. 

Attorney  for  Pennsylvania,  THOMAS  EWING,  Harrisburg. 

Balance  of  net  ledger  assets,  December  31,  1907,  $63,421  97 

INCOME  DURING  THE  YEAR. 


Received  for  membership  fees,  $24,197  00 

Received  for  annual  dues,  77,794  70 

Received  for  premiums  or  assessments, ( specific 
benefits  and  temporary  disability  benefits, 

$32,414.46;  expenses,  $19,448.67)  51,863  I3 

Installments  on  membership  notes,  9,881  75 


Total  paid  by  members , $163 , 736  58 

Received  for  interest,  799  80 

Received  from  all  other  sources,  viz.:  Balance  on 

membership  notes,  28,240  25 


192,776  63 


Total  income. 
Sum 


$256,198  60 
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DISBURSEMENTS  DURING  THE  YEAR. 
Specific  benefit  claims  paid  including  $3,()2(j.58 


of  installment,  $5,953  58 

Temporary  disability  benefit  claims  paid,  ....  56,274  01 

Advanced  payments  returned  to  rejected  appli- 
cants,   29,963  71 


Total  paid  to  members,  $92,191  30 

Policy  fees  retained  by  agents,  24,197  00 

Paid  to  or  retained  by  agents  for  commissions 

and  fees,  14,805  77 

Commissions  paid  or  allowed  for  collecting  as- 
sessments,   16,840  67 

Salaries  and  allowances  of  managers  and  agents 

not  paid  by  commissions,  9,643  91 

Salaries  of  officers,  6,241  66 

Salaries  and  other  comnensation  of  office  em- 
ployes,   7,983  31 

Rents , $703.00  ; taxes , $10.55 ; advertising  and 

printing,  $2,828.07,  3,541  62 

Insurance  department  fees,  taxes  and  agents’ 

licenses,  $1,571.26;  legal  expenses,  $102.05,  1,673  31 


All  other  items^  viz.;  Medical  examiners’  fees, 

$177.00;  postage,  $3,167.30;  investigating 
claims,  $430.57 ; sundry  traveling  expenses, 

$373.49;  miscellaneous  office  expenses,  $2,- 
308.51;  furniture  and  fixtures,  $830.46;  re- 
insurance premiums  paid,  $87.80;  sundry 
premiums  charged  to  profit  and  loss,  $13.00,  7,388  13 


Total  disbursements , . . 
Balance  December  31,  1908, 


Invested  in  the  following: 

LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  $21,000  00 

Membership  notes  of  members  in  good  standing 

in  reserve  fund,  10,000  00 

Membership  notes  of  members  in  good  standing,  24,070  75 

Bills  receivable,  1,151  37 

Agents’  debit  balances,  1,216  30 

Cash  in  office,  $385.12;  deposited  in  banks, 

$14,320  33,  14,705  45 


Total  $72,143  87 


184,506  68 
$71,691  92 


Deduct  Ledger  Liabilities. 

Agents’  Credit  balances,  451  95 


Total  net  ledger  assets,  as  per  balance,  $71,691  92 

Non-Ledger  Assets. 

Interest  accrued,  $277  97 

Premiums  or  assessments  due  and 

unpaid  on  last  call,  $9,860  00 

Less  cost  of  collecting  same , . . 493  00  9 , 367  00 


Special  benefit  assessments  to  be  made  for 
claims  resisted  and  not  assessed  for,  590  00 


Total  non-ledger  assets,  10,2.34  97 


Gross  assets,  $81,926  89 


Deduct  Assets  not  Admitted. 


Agents’  debit  balances  unsecured , $917.07 ; bills 
receivable,  unsecured,  $951.37 
Excess  of  uncollected  premiums  over  charges  in 
liabilities,  on  same  account,  


$1,868  44 
1,471  40 


3,339  84 


Total , 

Total  admitted  assets, 


$78,587  05 


1096  BANKERS  ACCIDENT  INSURANCE  CO. 

NON-LEDGER  LIABILITIES. 

Temporary  disability  benefit  claims  reported 
probable  liability,  $7,060.79;  resisted,  $590.- 

00,  $7,650  79 

Present  value  of  installments  to  become  due  on 
adjusted  specified  benefit  claims  (face  value, 

$840.00) , 834  81 

Expenses,  bills,  accounts  of  a current  nature,  500  00 

Advance  assessments,  910  00 

Total  actual  liabilities,  

Balance  to  protect  contracts,' 

Comprised  under  the  following  funds: 

Mortuary  (less  included  in  liability  or  assets  un- 
admitted),   $646  40 

Reserve  or  emergency  (less  included  in  liability 

or  assets  unadmitted),  20,000  00 

General  or  e/spense  (less  included  in  liability  or 

assets  unadmitted),  48,045  05 

Total  special  funds,  


Off.  Doc. 


9,895  60 


$68,691  45 


$68,691  45 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 
Total  Business  of  1908. 


Policies  or  certificates  in  force  December  31  of  previous 

year,  

Policies  or  certificates  written  during  the  year,  

Total , 

Deduct  decreased  and  ceased  to  be  in  force  during 
the  year,  

Total  policies  or  certificates  in  force  December 
31,  1908,  14,825 

Losses  and  claims  unpaid , December  31  of  previous 

year,  

Losses  and  claims  incurred  during  the  year,  

Total , 

Lossess  and  claims  scaled  down,  compromised 

or  paid  during  the  year,  3,17 

Losses  and  claims  unpaid  December  31,  1908, 


Policies  or  certificates  in  force  December  31  of  previous 

year,  

Policies  or  certificates  written  during  the  year,  . . 

Total , : 

Deduct  decreased  and  ceased  to  be  in  force  during  the 
year,  

Total  policies  or  certificates  in  force  December 
31,  1908,  

Losses  and  claims  incurred  scaled  down,  compromised 
or  paid  during  the  year,  


Number. 

11,646 

13,793 

Amount. 

$11,054,900  00 
10,813,900  00 

25,439 

$21,868,800  00 

10,614 

8,641,540  00 

14,825 

$13,227,260  00 

198 

$6,490  76 

3,181 

64,227  62 

3,379 

1 

$70,718  38 

[ 

3,177 

62,227  59 

202 

$8,490  78 

NG  THE 

YEAR. 

Number. 

Amount. 

5 

26 

$30,360  00 

3 

2,600  00 

29 

.$32,960  00 

14 

15,520  00 

15 

$17,440  00 

1 

3 

$55  99 

No  12. 
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BADGEK  PROTECTIVE  ASSOCIATION. 


LOCATED  IN  GREEN  BAY,  WIS. 

(Incorporated  November  13,  1901.  Commenced  business  December  1,  1901.) 
JAS.  McKONE,  President.  J.  J.  HELBY,  Secretary. 

Attorney  for  Pennsylvania,  S.  H.  ZIMMERMAN,  412  North  St.,  Harrisburg. 
Balance  of  net  ledger  assets,  December  31,  1907,  $2,887  69 

INCOME  DURING  THE  YEAR. 

Received  for  membership  fees,  $6,015  00 

Received  for  premiums  or  assessments,  tempor- 
ary disability  benefits,  $7,100.82;  expenses, 

$10,651.23,  17,752  05 


Total  paid  by  members,  $23,767  05 

Received  for  interest,  50  00 

Received  from  all  other  sources,  viz.:  Return 
checks,  58  82 


Total  income. 
Sum , 


23,875  87 
$26,763  56 


DISBURSEMENTS  DURING  THE  YEAR. 


Temporary  disability  benefit  claims  paid,  $6,996  63 

Paid  to  or  retained  by  agents  for  commissions 

and  fees,  6,015  00 

Commissions  paid  or  allowed  for  collecting  as- 
sessments,   2,795  86 

Salaries  and  allowances  of  managers  and  agents 

not  paid  by  commissions,  3,266  50 

Salaries  of  officers,  2,600  00 

Salaries  and  other  compensation  of  office  em- 
ployes,   934  00 

Rents,  $490.00;  advertising  and  printing, 

$317.58,  807  58 

Insurance  Department  fees  and  agents’  licenses, 

$112.00  ; legal  expenses , $88.20  ; 200  20 

All  other  items,  viz.:  Advance  payments  re- 
turned, $7.00;  stationery,  $18.76;  postage, 

$353.82 ; medical  fees , $50.00 ; traveling  ex- 
penses . $107.55  ; express . $3.10 ; telegrams , 

$1.00  ; miscellaneous , $90.08 , 631  31 


Total  disbursements. 


24,247  08 


Balance  December  31,  1908,  $2,516  48 


Invested  in  the  following: 


LEDGER  ASSETS. 


Book  value  of  bonds  owned,  $1,000  00 

Cash  in  office.  '^14.90:  deposited  in  banks,  $1,- 
607.95,  1,622  85 


Total $2,622  85 
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Deduct  Ledger  Liabilities. 


Outstanding  checks,  $106  37 

Total  net  ledger  assets,  as  per  balance,  


$2,516  48 


Non-Ledger  Assets. 

Premiums  or  assessments  due  and  unpaid  on  last 


call,  $3,420  10 

Less  cost  of  collecting  same,  342  01 


Total  admitted  assets,  

NON-LEDGER  LIABILITIES. 


Temporary  disability  benefit  claims  in  process  of 
adjustment,  $24.33;  reported  probable  lia- 
bility, $435.61,  

Advance  assessments , 


$459  94 
714  00 


Total  actual  liabilities,  .... 
Balance  to  protect  contracts. 


Comprised  under  the  following  funds: 

Mortuary  (less  included  in  liability  or  assets  un- 
admitted)  $1,904  15 

Reserve  or  emergency  (less  included  in  liability 

or  assets  unadmitted),  1,000  00 

General  or  expense  (less  included  in  liability  or 

assets  unadmitted),  1,516  48 


Total  special  funds. 


3,078  09 
$5,594  57 


1,173  94 
.$4,420  63 


$4,420  63 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 
Total  Business  of  1908. 


Number.  Amount. 

Policies  or  certificates  in  force  December  31,  of  pre- 
vious year,  1,9.36  $405,350  00 

Policies  or  certificates  written  during  the  year,  ....  1,203  264,350  00 


Total,  3,139  $669,700  00 

Deduct  decreased  and  ceased  to  be  in  force  during  the 
year,  1,518  323,350  00 


Total  policies  or  certificates  in  force  December 
31,  1908,  1,621  $346,350  00 


Losses  and  claims  incurred,  scaled  down,  compromised 

or  paid  during  tfte  year,  414  $6,996  63 


BUSINESS  IN  PENNSYLVANIA  DURING  THE  YEAR. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31,  of  pre- 
vious year,  600  $136,300  00 

Policies  or  certificates  written  during  the  year,  595  131,800  00 


Total,  1,195  $268,100  00 

Deduct  decreased  and  ceased  to  be  in  force  during  the 

year,  692  151,400  00 


Total  policies  or  certificates  in  force  December 

31,  1908,  503  .$116,700  00 


Losses  and  claims  incurred,  scaled  down,  compromised 

or  paid  during  the  year,  125  .$2,536  21 


No.  12. 
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BKOTHEEHOOD  ACCIDENT  COMPANY. 


I.OCATED  IN  BOSTON,  MASS. 

(Incorporated  Aug^ust  17,  1892.  Commenced  business  August  18.  1892.) 

JOHN  J.  WHIPPLE,  President.  JAY  B.  CRAWFORD,  Secretary. 

Attorney  for  Pennsylvania,  JOSEPH  T.  TAYLOR,  1416  South  Penn  Square 

Philadelphia. 

Balance  of  net  ledger  assets,  December  31,  1907,  $40,432  41 


INCOME  DURING  THE  YEAR. 


Received  for  membership  fees,  $14,708  70 

Received  for  annual  dues,  71,360  08 

Received  for  premiums  or  assessments,  tempo- 
rary disability  benefits,  75,995  20 


Total  paid  by  members,  $162,063  98 

Received  for  interest,  427  92 


Total  income. 
Sum , 


162,491  90 
$202,924  31 


DISBURSEMENTS  DURING  THE  YEAR. 


Specific  benefit  claims  paid,  $6,932  86 

Temporary  disability  benefit  claims  paid , 81,500  00 

Advanced  payments  returned  to  rejected  appli- 
cants,   295  64 


Total  paid  to  members,  $88,728  50 

Paid  to  or  retained  by  agents  for  commissions 

and  fees,  14,154  00 

. Commissions  paid  or  allowed  for  collecting 

assessments,  6,050  34 

Salaries  and  allow’ances  of  managers  and  agents 

not  paid  by  commissions,  4,431  00 

Salaries  of  officers,  22,341  00 

Salaries  and  other  compensation  of  office  em- 
ployes,   7,817  48 

Rents,  $2,259.96;  advertising  and  printing, 

$2,071.91,  4,331  87 

Insurance  Department  fees  and  agents  licenses, 

$200.70;  legal  expenses,  $10.00,  210  70 

All  other  items  viz:  Medical  fees,  $179.00; 
postage,  express,  telegraph  and  telephone, 

$3,060.98;  traveling  expenses,  $1,328.50; 
furniture  and  fixtures,  $142.31;  miscellan- 
eous, $1,264.46,  5,975  25 


Total  disbursements,  

Balance  December  31,  1908, 
Invested  in  the  following: 


154,040  14 
$48,884  ±7 


LEDGER  ASSETS. 

Book  value  of  bonds  owned  (Metropolitan 

water),  $2,000  00 

Cash  in  office,  $6,961.31;  deposited  in  banks, 

$39,922.86,  46,884  17 


Total  net  ledger  assets,  as  per  balance, 


$48,884  17 
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Non-Ledger  Assets. 


Premiums  or  assessments  due  and  unpaid  on  last 

call;  $378  00 

Furniture  and  fixtures,  1,800  00 


Total  non-ledger  assets. 
Gross  assets,  


2,178  00 
$51,062  17 


Deduct  Assets  Not  Admitted. 

Bills  receivable,  unsecured,  $304  51 

Furniture,  fixtures  and  safes,  supplies,  printed 

matter,  stationery,  etc.,  1,800  00 

Depreciation  from  above  net  or  ledger  assets  to 

bring  same  to  market  value,  30  00 


Total,  ^ 2,134  51 

Total  admitted  assets,  $48,927  66 


NON-LEDGER  LIABILITIES. 

Specific  indemnity  claims  in  process  of  adjust- 
ment,   $1,000  00 

Advance  assessments,  2,819  50 


Total  actual  liabilities,  3,819  50 


Balance  to  protect  contracts $45,108  16 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 
Total  Business  of  1908. 


Policies  or  certificates  in  force  December  31  of  previous 

year , 

Policies  or  certificates  written  during  the  year,  

Total , 

Deduct  decreased  and  ceased  to  be  in  force  during 
the  year,  

Total  policies  or  certificates  in  force  December 
31,  1908,  


Losses  and  claims  unpaid,  December  31  of  previous 

year,  

Losses  and  claims  incurred  during  the  year,  


Total , 

Losses  and  claims  scaled  down,  compromised,  or  paid 
during  the  year,  


Tiosses  and  claims  unpaid  December  31,  1908, 


Number. 

Amount. 

12,889 

4,718 

$1,288,900  00 
471,800  00 

17,607 

$1,760,700  00 

4,660 

466,000  00 

12,947 

$1,294,700  00 

397 

2,440 

$15,049  44 
73,225  56 

2,837 

$88,275  00 

2,542 

87,275  00 

295 

$1,000  00 

BUSINESS  IN  PENNSYLANIA  DURING  THE  YEAR. 


Number. 


Policies  or  certificates  in  force  December  31  of  previous 

year,  5,222 

Policies  or  certificates  written  during  the  year,  987 


Total,  6,209 

Deduct  decreased  and  ceased  to  be  in  force  during  the 

year,  810 


Total  policies  or  certificates  in  force  December 
31.  1908 5,399 


Amount. 

$522,200  00 
98,700  00 

$620,900  00 

81,000  00 

$539,900  00 
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Losses  and  claims  unpaid,  December  31  of  previous 

year,  

liosses  and  claims  incurred  during  the  year,  

Total,  

Losses  and  claims  scaled  down,  compromised,  or  paid 
during  the  year,  

Losses  and  claims  unpaid  December  31 , 1908 , ..... 


117 

$4,687 

03 

774 

^5,671 

19 

891 

$30,3.58 

22 

786 

30,058 

22 

105 

$300 

00 

EASTEKN  CASUALTY  COMPANY. 


LOCATED  IN  BOSTON,  MASS. 

(Incorporated,  March  27,  1907.  Commenced  business,  June  21,  1907.) 
FRANCIS  R.  PARKS,  President.  CHAS.  M.  GOODNOW,  Secretary. 

Attorney  for  Pennsylvania,  GEO.  H.  FOWLER,  Knoxville. 

Balance  of  net  ledger  assets,  December  .31,  1907,  $3.33  51 

INCOME  DURING  THE  YEAR. 

Received  for  membership  fees,  $3,997  00 

Received  for  premiums  or  assessments,  (specific 

benefits,  $1,023.75;  expenses,  $675.25),  ...  1,699  00 


Total  paid  by  members,  $5,696  00 

Received  for  interest,  4 09 

Received  from  all  other  sources,  viz:  Donated 

by  directors,  2,900  00 


Total  income,  8,600  09 


Sum,  $8,933  60 


DISBURSEMENTS  DURING  THE  YEAR. 


Temporary  disability  benefit  claims  paid,  $1,392  32 

Advanced  payments  returned  to  rejected  appli- 
cants,   129  61 


Total  paid  to  members,  $1,521  93 

Paid  to  or  retained  by  agents  for  commissions 

and  fees,  3,925  00 

Commissions  paid  or  allowed  to  agents  on  ac- 
count of  dues  and  assessments,  203  60 

Commissions  paid  or  allowed  for  collecting 

assessments,  9 80 

Salaries  and  allowances  of  managers  and  agents 

not  paid  by  commissions,  69  00 

Salaries  and  other  compensation  of  office  em- 
ployes,   183  64 

Rents,  191  00 

Insurance  Department  fees  and  agents’  licenses, 

$6.00  ; taxes  and  fees , 15c , 6 15 

Postage,  $73.91;  advertising  and  printing, 

$469.40,  .543  31 

Furniture  $71.00 ; investigating  and  contesting 

fraudulent  cases,  $52.81,  123  81 

All  other  items:  miscellaneous,  80  41 


6,857  65 
$2,075  95 


Total  disbursements , 

Balance  December  31,  1908, 
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Invested  in  the  following: 

LEDGER  ASSETS. 

Book  value  of  bonds  owned  (Boston  and  Maine 


Railroad  3 per  cent,  coupon),  $1,560  00 

Cash  deposited  in  banks,  515  95 


Total  net  ledger  assets  as  per  balance,  

Non-Ledger  Assets. 

Interest  accrued , 

Total  admitted  assets,  

NON-LEDGER  LIABILITIES. 

Advance  assessments,  

Balance  to  protect  contracts,  


$2,075  95 

30  00 
$2,105  95 

310  00 
$1,795  95 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 
Total  Business  of  1908. 


Number.  Amount. 


Policies  or  certificates  in  force  December  31  of  previous 

year,  560  $142,570  00 

Policies  or  certificates  written  during  the  year,  897  359,065  00 


Total,  1,457  $501,635  00 

Deduct  decreased  and  ceased  to  be  in  force  during 

the  year,  954  287,285  00 


Total  policies  or  certificates  in  force  December 

31,  1908,  503  $214,350  00 


EQUITABLE  ACCIDENT  COMPANY. 


LOCATED  IN  BOSTON,  MASS. 

(Incorporated,  December  11,  1891.  Commenced  business,  January  1,  1892.) 
ALBERT  C.  SMITH,  President.  DAVID  T.  MONTAGUE,  Secretary. 

Attorney  for  Pennsylvania,  JOHN  E.  FOX,  Harrisburg. 

Balance  of  net  ledger  assets,  December  31,  1907 $88,029  07 

INCOME  DURING  THE  YEAR. 


Received  for  membership  fees,  $11,286  00 

Received  for  premiums  or  assessments,  tem- 
porary disability  benefits,  $42,413.48;  ex- 
penses, $39,437.62,  81,851  10 


• Total  paid  by  members,  $93,137  10 

Received  for  interest,  2,892  86 

Profit  on  securities,  80  89 

Received  from  all  other  sources,  viz:  Returned 
from  claimants,  $35.92;  interest  in  hands  of 
State  Treasurer,  $287.50,  323  42 


96,4.34  27 


Total  income , 
Sum , 


$184,463  34 
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DISBURSEMENTS  DURING  THE  YEAR. 


Specific  benefit  claims  paid,  $5,875  00 

Temporary  disability  benefit  claims  paid,  32,830  86 

Advanced  payments  returned  to  rejected  appli- 
cants,   139  88 


Total  paid  to  members,  $38,845  74 

Paid  to  or  retained  by  agents  for  commissions 

and  fees  12,818  41 

Commissions  paid  or  allowed  for  collecting 

assessments,  6,923  68 

Salaries  of  ofiicers,  9,843  34 

Salaries  and  other  compensation  of  office  em- 
ployes,   6,809  50 

Rents,  $2,262.50;  taxes,  $445.19;  advertising 

and  printing,  $2,824.30,  5,531  99 

Insurance  Department  fees  and  agents  licenses, 

$306.00;  legal  expenses,  $1,910.00,  2,216  00 

All  other  items,  viz:  Postage,  $2,177.07 ; mis- 
cellaneous expense,  $2,126.76;  traveling  ex- 
pense, $948.55;  investigating  and  con  testing- 
claims  , $2 , 602.44 ; receivers  certificate  Ameri- 
can National  Bank,  charged  off,  $624.55;  de- 
preciation of  securities,  $230.00,  8,709  37 


Total  disbursements , 

Balance  December  31,  1908, 
Invested  in  the  following: 


91,698  03 
$92,765  31 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  $2,250  00 

Loans  secured  by  collateral  (Schedule  A),  10,000  00 

Book  value  of  bonds  and  stocks  owned  (Schedule 

B),  72,298  75 

Interest  in  hands  of  State  Treasurer,  287  50 

Cash  in  office,  $707.11;  deposited  in  banks,  $7,- 
221.95 7,929  06 


Total  net  ledger  assets,  as  per  balance^ 


$92,765  31 


Deduct  Assets  Not  Admitted. 

Depreciation  from  above  net  ledger  assets  to  bring  same  to 


market  value,  303  75 

Total  admitted  assets,  $92,461  56 


NON-LEDGER  LIABILITIES. 


Temporary  disability  claims  in  process  of  adjust- 
ment, $2,644.37;  resisted,  $400.00,  3,044  37 

Salaries,  rents,  expenses,  taxes,  bills,  ac- 
counts, commissions,  fees,  etc.,  due  and  ac- 
crued,   469  13 

Advance  assessments,  1,341  45 


Total  actual  liabilities,  

Balance  to  protect  contracts. 


Comprised  under  the  following  funds: 

Mortuarv  (less  included  in  liability  or  assets  un- 

admittefd),  $61,106  87 

Reserve  or  emergency  (less  included  in  liability 

or  assets  unadmitted),  24,621  25 

General  expense  (less  included  in  liability  or 
assets  unadmitted),  1,878  49 


Total  special  funds. 


4,854  95 
$87,606  61 


$87,606  61 
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Number. 


Policies  or  certificates  in  force  December  31  of  previous 

year,  7,463 

Policies  or  certificates  written  during  the  year,  2,867 


Total,  10,330 

Deduct  decreased  and  ceased  to  be  in  force  during 

the  year,  3,555 


Total  policies  or  certificates  in  force  December 
31,  1908,  6,775 


Losses  and  claims  unpaid.  December  31  of  previous 

year,  75 

Losses  and  claims  incurred  during  the  year,  1,137 


Total 1,212 

Losses  and  claims  scaled  down,  compromised,  or  paid 
during  the  year,  1,155 


Losses  and  claims  unpaid  December  31,  1908,  57 


BUSINESS  IN  PENNSYLANIA  DURING  THE 

Number. 


Policies  or  certificates  in  force  December  31  of  previous 

year 108 

Policies  or  certificates  written  during  the  year,  15 


Total,  123 

Deduct  decreased  and  ceased  to  be  in  force  during 

the  year,  40 


Total  policies  or  certificates  in  force  December 
31,  1908,  83 


Losses  and  claims  unpaid,  December  31  of  previous 

year,  3 

Losses  and  claims  incurred  during  the  year,  16 


Total,  19 

Losses  and  claims  scaled  down^  compromised,  or  paid 
during  the  year,  , 19 


. SCHEDULE  A. 

Par  Market 

value.  value. 

Indiana,  Columbus  and  Eastern 
Traction  Company , bonds , 


1926,  $12,000  00  $11,160  00 


Illinois  Central  Railroad,  Louis- 
ville Division,  3^  per  cent. 

bonds,  1953,  

Illinois  Central  Railroad,  St. 
Louis  Division , 3 per  cent. 

bonds , 1951 , 

Chicago,  Burlington  and  Quincy 
Railroad,  3^  per  cent,  bonds, 

1949,  

New  York,  New  Haven  and  Hart- 
ford Railroad,  4 per  cent. 

bonds , 1955 , 

Greenbrier  Railroad,  4 per  cent. 

bonds,  1940,  

Missouri,  Kansas  and  Texas  Rail- 
road , 4 per  cent,  bonds , 2001 , 


::;hedule  b. 


Book 

value. 

Par 

value. 

$7,975  00 

$8,000  00 

4,455  00 

5,000  00 

2,862  50 

3,000  00 

1,000  00 

1,000  00 

953  75 

1,000  00 

817  50 

1,000  00 

Amount. 

$11,398,700  00 
919,650  00 

$12,318,350  00 

2,791,900  00 

$9,526,450  00 

$3,460  44 
45,189  79 

$48,650  23 

45,605  86 

$3,044  37 


YEAR. 

Amount. 

$288,975  00 
4,300  00 

$293,275  00 

61,000  00 

$232,275  00 

$55  00 
759  51 

$814  51 

814  51 


Amount 

loaned. 

$10,000  00 


Market 

value. 

$7,120  00 

3,900  00 

2,760  00 

960  00 
930  00 
860  00 
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Book 

Par 

Markel 

Bangor  and  Aroostook  Railroad, 

value. 

value. 

value. 

4 per  cent,  bonds,  1951,  

Buffalo  and  Susquehanna  Rail- 

950  00 

1,000  00 

870  00 

road,  4 per  cent,  bonds,  1951, 
Buffalo  and  Susquehanna  Rail- 

980  00 

1,000  00 

880  0(‘ 

road.  4^  per  cent,  bonds,  1953, 
Gulf  and  Ship  Island  Railroad, 

2,020  00 

2,000  00 

1,860  00 

5 per  cent,  bonds,  1952 

Wabash  Pittsburg  Terminal  Rail- 

3,082  50 

3,000  00 

2,940  00 

road,  4 per  cent,  bonds,  1954, 
Evansville  and  Indianapolis  Rail- 

700  00 

1,000  00 

560  00 

road,  6 per  cent,  bonds,  1926, 
Union  Steel  Company  Railroad, 

1,170  00 

1,000  00 

1,110  00 

5 per  cent,  bonds,  1952,  

Kansas  City,  Clinton  and  Spring- 
field  Railroad,  5 per  cent. 

1,010  00 

1,000  00 

1,050  00 

bonds,  1925,  

Westinghouse  Electric  Manufac- 
turing Company,  5 per  cent. 

1,025  00 

1,000  00 

960  00 

bonds,  1931,  

New  England  Brickyards  Com- 

1,970  00 

2,000  00 

1,820  00 

pany,  5 per  cent,  bonds,  1925, 
New  York,  New  Haven  and  Hart- 
ford Railroad , 5 per  cent,  notes , 

1,860  00 

2,000  00 

1,200  00 

1910,  

Chicago  and  Rock  Island  Rail- 

5,000 00 

5,000  00 

5,050  00 

road,  4^  per  cent,  notes,  1914, 
Chicago  and  Rock  Island  Rail- 

940 00 

1,000  00 

980  00 

road,  42  per  cent,  notes,  1916, 
Lake  Shore  and  Michigan  South- 
ern Railroad,  4 per  cent,  bonds. 

930  00 

1,000  00 

970  00 

1931,  

United  Fruit  Company,  5 per  cent. 

1,810  00 

2,000  00 

1,920  00 

bonds,  1914,  

Boston  Elevated  Railroad  4^  per 

1,810  00 

2,000  00 

2,000  00 

cent,  bonds,  1937,  

Boston  and  Albany  Railroad,  4 

2,020  00 

2,000  00 

2,120  00 

per  cent,  bonds,  1933,  

New  York,  New  Haven  and  Hart- 
ford Railroad  4 per  cent,  bonds. 

4,975  00 

5,000  00 

5,050  00 

1956,  

City  of  Everett,  4 per  cent,  bonds. 

1,717  50 

2,000  00 

1,820  00 

1914,  

Illinois  Central  and  Terminal 
Railroad,  St.  Louis  Division,  3^ 

2,000  00 

2,000  00 

2,000  00 

per  cent,  bonds,  1951,  

American  Telephone  and  Telegraph 
Company , 4 per  cent,  bonds , 

1,800  00 

2,000  00 

1,780  00 

1929,  

8,265  00 

9,000  00 

8,190  00 

Commercial  National  Bank  stock. 

1,400  00 

1,000  00 

1,400  00 

National  Shawmut  Bank  stock,. 

1,800  00 

900  00 

2,655  00 

Waltham  Trust  Company  stock,. 
New  England  Brick  Yards  Com- 

5,000 00 

5,000  00 

6,250  00 

pany  stock,  

10  00 

30  00 

Totals,  

$72,298  75 

$73,910  00 

$71,995  00 

70—12—1908 
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FRATERNAL  PROTECTIVE  ASSOCIATION. 


LOCATED  IN  BOSTON,  MASS. 


(Incorporated  January  14,  1903.  Commenced  business  January  12,  1904.) 
WM.  F.  JARVIS,  President.  HENRY  M.  BILLINGS,  Secretary. 


Attorney  for  Pennsylvania,  JOHN  T.  BRADY,  Harrisburg. 


Balance  of  net  ledger  assets,  December  31,  1907,  

INCOME  DURING  THE  YEAR. 


Received  for  membership  fees,  $11,091  00 

Received  for  annual  dues,  14,967  00 

Received  for  premiums  or  assessments  (specific 
benefits,  $3,739.25;  temporary  disability  bene- 
fits, $33,777.00,  37,516  25 


Total  paid  by  members,  $63,574  25 

Received  for  interest,  130  47 

Received  for  rents,  100  00 


Total  income. 
Sum,  


$8,879  28 


63,804  72 
$72,684  00 


DISBURSEMENTS  DURING  THE  YEAR. 


Specific  benefit  claims  paid $2,800  00 

Temporary  disability  benefit  claims  paid , 31 , 182  53 

Advanced  payments  returned  to  rejected  appli- 
cants,   127  85 


Total  paid  to  members,  $34,110  38 

Paid  to  or  retained  by  agents  or  managers  for 

commissions  and  fees,  16,444  23 

Commissions  paid  or  allowed  for  collecting  as- 
sessments,   2,022  78 

Salaries  of  officers,  587  50 

Salaries  and  other  compensation  of  office  em- 
ployes,   841  50 

Rents,  $1,454.14;  advertising  and  printing, 

$311.28,  1,765  42 

Insurance  Department  fees  and  agents  licenses, 

$263.50  ; legal  expenses , $67.00 , 330  50 

All  other  items,  viz.:  Postage,  express,  tele- 
phone and  telegraph,  $793.23;  inv.  claims, 

$238.14 ; furniture  and  fixtures , $353.12 ; 

badges , $110.05 ; stationery , books  and 

office  incidentals,  $228.82;  electric  light, 

$12.64;  traveling  expenses , $1,495.07,  3,231  07 


Total  disbursements , 

Balance  December  31,  1908, 
Invested  in  the  following: 


59,333  38 
$13,350  62 


LEDGER  ASSETS. 


Cash  in  office,  $2,138.63;  deposited  in  banks,  $11,211.99,.... 


$13,350  62 


No.  12. 


FRATERNAL  PROTECTIVE  ASSOCIATION. 


1107 


Non-Ledger  Assets. 


Rents  accrued,  $140  00 

Oidce  furniture,  supplies,  etc.,  1,074  50 

Premiums  or  Assessments  due  and 

unpaid  on  last  call,  $63  00 

Less  cost  of  collecting  the  same,  2 25  60  75 


Total  non-ledger  assets, 1,275  25 


Gross  assets, 


$14,625  87 


Deduct  Assets  Not  Admitted. 

Furniture,  fixtures  and  safes,  supplies,  T^rinted  matter,  sta- 


tionery, etc.,  1,074  50 

Total  admitted  assets,  $13,551  37 


NON-LEDGER  LIABILITIES.  ^ 

Specific  indemnity  claims  in  process  of  adjust- 
ment,   $200  00 

Temporary  disability  benefit  claims  in  process  of 

adjustment,  675  00 

Salaries,  rents  expenses,  taxes,  bills,  ac- 
counts, commissions,  fees,  etc.,  due  and  ac- 
crued,   815  25 

Advance  assessments,  47  00 


Total  actual  liabilities,  1,737  25 


Balance  to  protect  contracts. 


$11,814  12 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 


Total  Business  of  1908. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31  of  previous 


year,  3,640  $728,000  00 

Policies  or  certificates  written  during  the  year,  2,388  477,600  00 


Total,  6,028  $1,205,600  00 

Deduct  decreased  and  ceased  to  be  in  force  during  the 
year,  1,234  246,800  00 


Total  policies  or  certificates  in  force  December 
31,  1908,  4,794  $958,800  00 


Losses  and  claims  unpaid,  December  31  of  previous 

year,  75  $4,078  37 

Losses  and  claims  incurred  during  the  year,  782  30,779  16 


Total,  857  $34,857  53 

Losses  and  claims  scaled  down,  compromised,  or  paid 

during  the  year,  759  33,982  53 


Losses  and  claims  unpaid  December  31,  1908,  98  $875  00 


BUSINESS  IN  PENNSYLVANIA  DURING  THE  YEAR. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31  of  previous 

year,  1.55  .$31,000  00 

Policies  or  certificates  written  during  the  year,  ....  934  186,800  00 


Total,  1,089  $217,800  00 

Deduct  decreased  and  ceased  to  be  in  force  during  the 
year 200  40,000  00 
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Total  policies  or  certificates  in  force  December 
31,  1908,  889  $177,800  00 


Losses  and  claims  unpaid,  December  31  of  previous 

year,  2 $12  86 

Losses  and  claims  incurred  during  the  year,  67  1,732  49 


Total,  69  $1,745  35 

Losses  and  claims  scaled  down,  compromised,  or  paid 

during  the  year,  60  1,732  49 


Losses  and  claims  unpaid  December  31,  1908,  9 Unknown. 


FIDELITY  ACCIDENT  AND  PROTECTIVE  SOCIETY. 


LOCATED  IN  SAGINAW,  MICH. 

(Incorporated  July  28,  1899.  Commenced  business  June  10,  1899.) 

J.  W.  FORDNEY,  President.  W.  H.  HOWLAND,  Secretary. 

Attorney  for  Pennsylvania,  A.  C.  STAMM,  Harrisburg. 

Balance  of  net  ledger  assets,  December  31,  1907,  $7,648  74 

INCOME  DURING  THE  YEAR. 

Received  for  membership  fees,  • $22,479  00 

Received  for  annual  dues,  67,713  40 

Total  paid  by  members,  $90,192  40 

Received  for  interest,  227  00 


Total  income. 
Sum,  


90,419  40 
$98,068  14 


DISBURSEMENTS  DURING  THE  YEAR. 


Specific  benefit  claims  paid,  $1,385  00 

Temporary  disability  benefit  claims  paid,  ....  25,944  94 

Advanced  payments  returned  to  rejected  appli- 
cants,   130  64 


Total  paid  to  members,  $27,460  58 

Paid  to  or  retained  by  agents  for  commissions 

and  fees,  22,479  00 

Commissions  paid  or  allowed  for  collecting  as- 
sessments,   6,946  60 

Salaries  and  allowances  of  managers  and  agents 

not  paid  by  commissions, 12,902  79 

Salaries  of  officers,  5,199  85 

Salaries  and  other  compensation  of  office  em- 
ployes,   3,423  05 

Rents,  $954.90;  advertising  and  printing,  $1,- 

353.53,  2,308  43 

Insurance  Department  fees  and  agents  licenses, 

$203.00;  legal  expenses,  $10.00,  213  00 

All  other  items,  viz.:  Postage,  $2,469.58;  office 
expenses,  $851.24;  adjusting,  $2,061.94; 
premiums  on  bonds,  $345.11,  5,727  87 


86,661  17 
$11,406  97 


Total  disbursements,  

Balance  December  31,  1908, 


No.  12. 
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Invested  in  the  following: 

LEDGER  ASSETS. 

Book  value  of  bonds  owned  by  the  company 


(schedule),  $10,000  00 

Cash  deposited  in  banks,  1,406  97 


Total  net  ledger  assets,  as  per  balance. 


$11,406  97 


Non-Ledger  Assets. 

Premiums  or  assessments  due  and  unpaid  on 

last  call,  $7,100  00 

Less  cost  of  collecting  same,  710  00  6,390  00 


Gross  assets,  $17,796  97 


Deduct  Assets  Not  Admitted. 

Excess  of  uncollected  premiums  over  charges  in  liabilities  on 


same  account,  * 3,290  00 

Total  admitted  assets,  $14,506  97 


NON-LEDGER  LIABILITIES. 

Temporary  disability  benefit  claims  in  process  of 

adjustment,  $3,100  00 

Advance  assessments,  1,000  00 


Total  actual  liabilities,  4,100  00 


Balance  to  protect  contracts,  $10,406  97 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 
Total  Business  of  1908. 


Policies  or  certificates  in  force  December  31  of  previous 

year,  

Policies  or  certificates  written  during  the  year,  . . 


Number. 

5,631 
7,449 


Total,  13,080 

Deduct  decreased  and  ceased  to  be  in  force  during  the 
year,  6,003 

Total  policies  or  certificates  in  force  December 
31,  1908,  7,077 

Losses  and  claims  incurred , scaled  down , compromised 

or  paid  during  the  year,  1,628 


Amount. 

$1,440,900  00 
1,770,750  00 

$3,211,650  00 

1,427,250  00 

$1,784,400  00 

$27,354  33 


BUSINESS  IN  PENNSYLVANIA  DURING  THE  YEAR. 


Policies  or  certificates  in  force  December  31  of  previous 

year,  

Policies  or  certificates  written  during  the  year,  

Total,  

Deduct  decreased  and  ceased  to  be  in  force  during  the 
year,  

Total  policies  or  certificates  in  force  December 
31,  1908,  

Losses  and  claims  incurred,  scaled  down,  compromised 
or  paid  dnrins  the  year 


Number. 

1,037 
973 

2,010 

1,049 

961 

195 


Amount. 

$198,300  00 
283,900  00 

$482,200  00 

193,600  00 

$288,600  00 

$3,920  38 
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SCHEDULE. 


Township  of  Warren,  Macomb 
County,  Michigan,  4^  per 

cent,  bonds,  

Township  of  Ecorse,  Wayne 
County,  Michigan,  school  dis- 
trict No.  4,  4 per  cent,  bonds. 
City  of  Saginaw,  IVIichigan,  4 per 

cent,  bonds,  

City  of  Saginaw,  Michigan,  4 per 

cent,  bonds,  

City  of  Saginaw,  Michigan,  4 per 

cent,  bonds,  .' 

City  of  Saginaw,  Michigan,  4 per 

cent,  bonds,  

City  of  Saginaw,  Michigan,  4 per 

cent,  bonds,  ' 

City  of  Saginaw’,  Michigan,  4 per 

cent,  bonds,  

City  of  Muskogee , school  5 per 

cent,  bonds , *. 

City  of  Muskogee , school  5 per 

cent,  bonds 

City  of  Muskogee,  school  5 per 

cent,  bonds,  

City  of  Muskogee,  school  5 per 
cent,  bonds , 

Totals,  


Book 

value. 

$1,000  00 

1,000  00 
400  00 
600  00 
500  00 
500  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 
$10,000  00 


Par 

value. 

$1,000  00 

1,000  00 
400  00 
600  00 
500  00 
500  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 
$10,000  00 


Market 

value. 

$1,000  00 

1,000  00 
400  00 
600  00 
500  00 
500  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 
$10,000  00 


HOME  ACCIDENT  AND  HEALTH  INSUEANCE  COMPANY. 


LOCATED  IN  SOUTH  BEND,  IND. 

(Incorporated  February  29,  1898.  Commenced  business  March  1,  1898.) 

F.  H.  GOODMAN,  President.  JAS.  H.  JENKS,  Secretary. 

Attorney  for  Pennsylvania,  C.  H.  DAY,  Pittsburg. 

Balance  of  net  ledger  assets,  December  31,  1907,  . $10,979  36 


INCOME  DURING  THE  YEAR. 

Received  for  membership  fees,  $6,992  00 

Received  for  premiums  or  assessments,  34,826  75 


Total  paid  by  members,  $41,818  75 

Received  from  all  other  sources,  viz.;  checks  re- 
turned,   129  59 


Total  income,  41,948  34 


Sum, 


$52,927  70 


DISBURSEMENTS  DURING  THE  YEAR. 


Specific  benefit  claims  paid,  $438  16 

Temporary  disability  benefit  claims  paid,  ....  10,955  57 


Total  paid  to  members,  $11,393  73 

Paid  to  or  retained  by  agents  for  commissions 
and  fees,  11,471  66 


No.  12. 
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Commissions  paid  or  allowed  for  collecting  as- 
sessments , 

Salaries  and  allowances  of  managers  and  agents 

not  paid  by  commissions,  

Salaries  of  officers,  

Salaries  and  other  compensation  of  office  em- 
ployes , 

Rents,  $522.00;  advertising  and  printing,  $1,- 

086.12,  

Insurance  Department  fees  and  agents  licenses, 

$110.00;  legal  expenses,  $175.00,  

All  other  items,  viz.:  Postage,  express  and  tele- 
phone, $1,344.88;  general  expenses,  $304.77; 
traveling  expenses,  $312.14,  


Total  disbursements,  

Balance  December  31 , 1908 , 

Invested  in  the  following: 

LEDGER  ASSETS. 


Furniture  and  fixtures,  $1,375  52 

Agents  and  collectors  debit  balances,  2,991  75 

Cash  in  office,  $1,347.46;  deposited  in  banks, 

$6,355.34,  7,702  80 


Total  net  ledger  assets,  as  per  balance, 

Non-Ledger  Assets. 

Supplies,  printed  matter  and  stationery,  ....  $1,000  00 

Premiums  or  Assessments  due  and 

unpaid  on  last  call,  $3,409  00 

Less  cost  of  collecting  same,  ....  170  45  3,238  55 


Total  non-ledger  assets. 
Gross  assets , 


2,756  76 

4,450  41 
4,200  00 

2,730  16 

1,608  12 

285  00 

1,961  79 


Deduct  Assets  Not  Admitted. 


Agents’  and  collectors  debit  balances  unsecured,  $2,991  75 
Furniture,  fixtures  and  safes,  supplies,  printed 

matter,  stationery,  etc.,  2,375  52 

Excess  of  uncollected  premiums  over  charges  in 

liabilities  on  same  account,  2,815  55 


Total , 

Total  admitted  assets,  

NON-LEDGER  LIABILITIES. 
Temporary  disability  benefit  claims  in  process  of  adjustment,.. 
Balance  to  protect  contracts,  


Comprised  under  the  following  funds: 

Reserve  or  emergency  (less  included  in  liability 

or  assets  unadmitted) $2,500  00 

General  or  expense  (less  included  in  liability  or 

assets  unadmitted),  5,202  80 


Total  special  funds. 


40,857  63 
$12,070  07 


$12,070  07 


4,238  55 
$16,308  62 


8,182  82 
$8,125  80 

423  00 
$7,702  80 


$7,702  80 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total  Business  of  1908. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31  of  previous 


year,  3,421  $690,747  00 

Policies  or  certificates  written  during  the  year,  3,496  729,585  00 

Total,  6,917  $1,420,332  00 
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Deduct  decreased  and  ceased  to  be  in  force  during  the 
year,  3,826  789,768  00 

Total  policies  or  certificates  in  force  December 
31,  1908,  3,091  _ $630,564  00 

Losses  and  claims  unpaid,  December  31  of  previous 

year,  41  $533  00 

Losses  and  claims  incurred  during  the  year,  840  11,283  73 

Total,  881  / $11,816  73 

Losses  and  claims  paid  during  the  year,  884  11,393  73 

Losses  and  claims  unpaid  December  31,  1908,  37  $423  00 


BUSINESS  IN  PENNSYLVANIA  DURING  THE  YEAR. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31  of  previous 

year,  89  $17,883  00 

Policies  or  certificates  written  during  the  year,  15  2,500  00 


Total,  104  $20,383  00 

Deduct  decreased  and  ceased  to  be  in  force  during  the 
year,  57  10,795  00 


Total  policies  or  certificates  in  force  December 
31,  1908,  47  $9,588  00 


Losses  and  claims  unpaid,  December  31  of  previous 

year,  2 $26  00 

Losses  and  claims  incurred  during  the  year,  16  304  16 


Total,  18  $330  16 

Losses  and  claims  paid  during  the  year,  17  315  16 


Losses  and  claims  unpaid  December  31,  1908,  1 $15  00 


IIOOSIEU  CASUALTY  COMPANY. 


LOCATED  IN  INDIANAPOLIS,  IND. 

(Incorporated  May  29,  1907.  Commenced  business  June  1,  1907.) 

JOS.  F.  FEHRENBACH,  President.  C.  W.  RAY,  Secretary. 

Attorney  for  Pennsylvania,  V.  P.  LEWIS,  Ellwood  City. 

Balance  of  net  ledger  assets,  December  31,  1907,  $2,573  15 

INCOME  DURING  THE  YEAR. 

Received  for  membership  fees,  $9,164  00 

Received  for  premiums  or  assessments,  tempor- 
ary disability  benefits,  $14,983.63;  expenses, 

.$14,983.63,  29,967  26 


Total  paid  by  members $39,131  26 

Received  for  interest,  30  00 

Received  from  all  other  sources,  viz.:  Policy 
fees,$201.96 ; donation  expense  fund,  $172..50,  374  46 


39.535  72 


Total  income 
Sum,  


$42,108  87 


No.  12.  riOOSIEU  CAStJATAn^  COMPANY. 

DISBURSEMIQNTS  DURING  THE  YEAR. 

SpecilSc  benefit  claims  paid  including  $920.00  of 

installment,  $920  00 

Temporary  disability  benefit  claims  paid,  13,520  54 

Total  paid  to  members,  $14,440  54 

Paid  to  or  retained  by  agents  for  commissions 

and  fees,  9,164  00 

Commissions  paid  or  allowed  for  collecting  as- 
sessments,   4,711  39 

Salaries  and  allowances  of  managers  and  agents 

not  paid  by  commissions,  3,027  96 

Salaries  of  officers,  1,800  00 

Salaries  and  other  compensation  of  office  em- 
ployes,   977  35 

Rents,  $494.50;  advertising  and  printing, 

$797.24,  1,291  74 

Insurance  department  fees  and  agents’  licenses,  81  00 

All  other  items,  viz.:  Furniture,  $177.78;  travel- 
ing expenses , $1 , 108.79 ; postage , telegraph 
and  express,  $396.75  ; medical  examiners  fees, 

$31.00  ; agency  expense , $5.00  ; miscellaneous 

expenses,  $45.15,  1,764  47 

Total  disbursements , 

Balance  December  31,  1908,  

Invested  in  the  following: 

LEDGER  ASSETS. 

Certificates  of  deposit,  National  Bank  of  In- 
dianapolis,   $1,500  00 

Cash  deposited  in  banks,  3,350  42 

Total  net  ledger  assets  as  per  balance,  


111.3 


37,258  45 


$4,850  42 


$4,850  42 


Non-Ledger  Assets. 


Interest  accrued,  $21  22 

Premiums  or  Assessments  due  and 

unpaid  on  last  call,  .$4,009  47 

Less  cost  of  collecting  same , . . 601  42  3 , 408  05 


Total  non-ledger  assets,  3,429  27 


Total  admitted  assets,  $8,279  69 


NON-LEDGER  LIABILITIES. 

Temporary  disability  benefit  claims  in  process  of 
adjustment,  $183.56;  reported  probable  lia- 
bility, $503.15,  $686  71 

Salaries,  rents,  expenses,  taxes,  bills,  ac- 
counts, commissions,  fees,  etc.,  due  and  ac- 
crued,   200  00 


Total  actual  liabilities,  886  71 


Balance  to  protect  contracts,  $7,392  98 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 
Total  Business  of  1908. 


Number. 

Policies  or  certificates  in  force  December  31  of  previous 

year,  1,217 

Policies  or  certificates  written  during  the  year,  . . . 4,582 


Amount. 

$1,217,000  00 
4,582,000  00 


Total , 


5,799 


$5,799,000  00 
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Deduct  decreased  and  ceased  to  be  in  force  during  the 
year,  

2,663 

2,663,000  00 

Total  policies  or  certificates  in  force  December 
31.  1908,  

3,136 

$3,136,000  00 

Losses  and  claims  unpaid,  December  31  of  previous 

year 

Losses  and  claims  incurred  during  the  year,  

30 

1,061 

$404  74 
14,722  51 

Total , 

Losses  and  claims  scaled  down,  compromised,  or  paid 
during  the  year,  

1,091 

1,035 

$15,127  25 
14,440  54 

Losses  and  claims  unpaid  December  31,  1908,  

56 

$686  71 

BUSINESS  IN  PENNSYLVANIA  DURING  THE 

Number. 

Policies  or  certificates  in  force  December  31  of  previous 

year,  21 

Policies  or  certificates  written  during  the  year,  ....  757 

YEAR. 

Amount. 

$21,000  00 
757,000  00 

Total , 

Deduct  decreased  and  ceased  to  be  in  force  during  the 
year,  

778 

448 

$778,000  00 
448,000  00 

Total  policies  or  certificates  in  force  December 
31,  1908,  

330 

$330,000  00 

Losses  and  claims  incurred  during  the  year,  

Ijosses  and  claims  scaled  down,  compromised,  or  paid 
during  the  year,  

60 

55 

$735  79 
665  46 

Losses  and  claims  unpaid  December  31,  1908,  

5 

$70  33 

MASSACHUSETTS  INDEMNITY  COMPANY. 


LOCATED  IN  BOSTON,  MASS. 

(Incorporated  August  7,  1905.  Commenced  business  May  15,  190G.) 

WM.  F.  JARVIS,  President.  HENRY  M.  BILLINGS,  Secretary. 

Attorney  for  Pennsylvania,  JOHN  T.  BRADY,  Harrisburg. 

Balance  of  net  ledger  assets , December  31 , 1907 , $2 , 101  30 


INCOME  DURING  THE  YEAR. 


Received  for  membership  fees,  $1,464  00 

Received  for  premiums  or  assessments,  tempor- 
ary disability  benefits,  $5,341.25;  expenses, 

$2,797.33,  8,138  58 


Total  paid  by  members,  $9j.602  58 

Received  from  all  other  sources,  31  97 


Total  income. 
Sum , 


9,631  55 
$11,735  85 


DISBURSEMENTS  DURING  THE  YEAR. 


Special  benefit  claims  paid  including  $100.00  of 

installment,  

Temporary  disability  benefit  claims  paid,  

Advanced  payments  returned  to  rejected  appli- 
cants   


$100  00 
5,305  48 

43  13 


Total  paid  to  members. 


$5,448  61 
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Paid  to  or  retaiued  by  agents  for  commissions 

and  fees,  1,77G  28 

Commissions  paid  or  allowed  for  collecting  as- 
sessments,   55.3  41 

Salaries  of  officers,  270  10 

►salaries  and  other  compensation  of  office  em- 
ployes,   735  51 

Rents,  $100.00;  advertising  and  printing, 

$111.29 211  29 

Insurance  Department  fees  and  agents’  licenses, 

$99.25;  legal  expenses,  $0.00,  105  25 

All  other  items,  viz.:  Postage,  $187.45;  furni- 
ture, $44.75;  traveling  expenses,  $345.29; 
badges,  $22.70;  office  incidentals,  $20.51; 
book  charges  and  expenses,  $0.57 ; investiga- 
ting fraudulent  claims,  $180.54,  819  81 


Total  disbursements 

Balance  December  31,  1908,  

Invested  in  the  following: 

LEDGER  ASSETS. 


Cash  in  Company’s  office,  .$511  00 

Cash  deposited  in  banks,  1,.304  .53 


Total  net  ledger  assets,  as  per  balance. 


9,920  20 
$1,815  59 


$1,815  59 


Non-Ledger  Assets. 


Furniture,  supplies,  etc.,  300  00 

Gross  assets,  .$2,135  59 


Deduct  Assets  Not  Admitted. 


Furniture,  supplies,  etc.,  300  00 

Total  admitted  assets,  $1,815  59 


NON-LEDGER  LIABILITIES. 

Temporary  disability  benefit  claims  in  process  of 

adjustment,  $165  00 

Salaries,  rents,  expenses,  taxes,  bills,  ac- 
counts, commissions,  fees,  etc.,  due  and  ac- 
crued,   5.52  50 

Advance  assessments,  78  00 


Total  actual  liabilities,  795  .50 


Balance  to  protect  contracts,  .$1,020  09 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 
Total  Business  of  1908. 


Policies  or  certificates  in  force  December  33  of  previous 

year,  

Policies  or  certificates  written  during  the  year,  


Total,  

Deduct  decreased  and  ceased  to  be  in  force  during  the 
year,  


Total  policies  or  certificates  in  force  December 
31,  1908,  


Number. 

Amount. 

828 

$165,600  00 

489 

97,800  00 

1,317 

$263,400  00 

481 

96,200  00 

836 

$167,200  00 
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Losses  and  claims  unpaid,  December  31  of  previous 

year,  24  $468  09 

Losses  and  claims  incurred  during  the  year,  225  5,202  39 


Total,  249  $5,670  48 

Losses  and  claims  scaled  down,  compromised,  or  paid 

during  the  year,  228  5,505  48 


Losses  and  claims  unpaid  December  31,  1908,  21  $165  00 


BUSINESS  IN  PENNSYLVANIA  DURING  THE  YEAR. 

Number.  Amount. 


Policies  or  certificates  written  during  the  year,  9 $1,800  00 

Deduct  decreased  and  ceased  to  be  in  force  during  the 

year,  1 200  00 


Total  policies  or  certificates  in  force  December 

31,  1908 8 $1,600  00 


NATIONAL  BENEFIT  ASSOCIATION. 


LOCATED  IN  WASHINGTON,  D.  C. 

(Incorporated  November  25,  1898.  Commenced  business,  January  1.  1899.) 
ROBERT  W.  BROWN,  President.  SAMUEL  W.  RUTHERFORD,  Secretary. 


Attorney  for  Pennsylvania,  WM.  E.  PAGE,  Philadelphia. 

Balance  of  ledger  assets  December  31,  1907,  $36,565  56 

INCOME  DURING  THE  YEAR. 

Received  for  premiums  or  assessments,  $55,582  00 

Received  for  interest,  775  16 

Received  for  rents,  796  67 

Received  from  all  other  sources,  viz:  Loans, 

$133,00;  miscellaneous,  $77.09,  210  09 


Total  income,  57,363  92 


Sum, 


$93,929  48 


DISBURSEMENTS  DURING  THE  YEAR. 


Specific  death  benefit  claims  paid,  $3,652  20 

Temporary  disability  benefit  claims  paid,  ....  8,010  29 

Advanced  payments  returned  to  rejected  ap- 
plicants,   85  13 


Total  paid  to  members,  .$11,747  62 

Paid  to  or  retained  by  agents  for  commissions 

and  fees,  296  25 

Commissions  paid  or  allowed  for  collecting  as- 
sessments,   15,820  53 

Salaries  and  allowances  of  managers  and  agents 

not  paid  by  commissions,  5,494  30 

Salaries  of  officers,  3,586  (X) 

Salaries  and  other  compensation  of  office  em- 
ployes,   2,203  56 

Rents , $931.(X) ; taxes , $220.08  ; advertising  and 
printing,  .$963.03  2,114  11 
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Insurance  Department  fees  and  agents’  licenses, 

$198.59;  legal  expenses,  $79.25,  277  84 

All  other  items,  viz:  Medical  examinations, 

$34.00;  dividends,  $600;  furniture,  $871.50; 
traveling  expenses,  $1,765.10;  express,  post- 
age and  telegraph , $3315  ; loans , $490.00 ; 
miscellaneous,  $1,076.69,  5,172  44 


Total  disbursements,  46,712  65 


Balance  December  31,  1908,  $47,216  83 


Invested  in  the  following: 

LEDGER  ASSETS. 

Book  value  of  real  estate  unincumbered,  $24,227  82 

Book  value  of  bonds  owned  (Schedule),  12,363  17 

Cash  deposited  in  banks,  10,625  84 


Total  net  ledger  assets,  as  per  balance $47,216  83 


Non-Ledger  Assets. 


Market  value  of  real  estate  over  book  value,  3,000  00 

Total  admitted  assets,  $50,216  83 


NON-LEDGER  LIABILITIES. 

Specific  indemnity  claims  adjusted,  due  and  un- 
paid,   35  00 

Specific  indemnity  claims  resisted,  42  00 


Total  actual  liabilities,  77  00 


Balance  to  protect  contracts,  $50,139  83 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total  Business  of  1908. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31  of  pre- 
vious year,  17,491  $748,011  00 

Policies  or  certificates  written  during  the  year,  10,055  615,168  00 


Total,  ..: 27,546  $1,363,179  00 

Deduct  decreased  and  ceased  to  be  in  force  during  the 
year,  5,012  300,457  50 


Total  policies  or  certificates  in  force  December 
31,  1908,  22,534  $1,062,721  50 


Losses  and  claims  unpaid  December  31  of  previous 

year,  2 $77  00 

Losses  and  claims  incurred  during  the  year,  79  3,652  20 


Total 81  $3,729  20 


Losses  and  claims  unpaid  December  .31 . 1908 2 $77  00 


BUSINESS  IN  PENNSYLVANIA  DURING  THE  YEAR. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31  of  previous 

year,  3,646  $248,007  00 

Policies  or  certificates  written  during  the  year,  2,573  148,325  50 


Total,  6,219  $396,332  50 

Deduct  decreased  and  ceased  to  be  in  force  during  the 
year,  1,292  81,085  00 


Total  policies  or  certificates  in  force  December 
31,  1908,  4,927  $315,247  50 


Losses  and  claims  incurred  during  the  year, 


26 


$1,020  60 
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Capital  Traction  Railway  Com- 
pany, Washington,  D.  C.,  gold 
coupon  5 per  cent,  bonds , .... 
Washington  Railway  and  Electric 
Company  consolidated  gold  4 

per  cent,  bonds,  

United  States  Steel  Corporation 
sinking  fund  gold  coupon  5 per 

cent,  bonds,  

Illinois  Central  Railway  Company, 
Louisville  Division  and  Terminal 
first  mortgage  gold  3|  per  cent. 

bonds,  

Norfolk  and  Southern  Railway 
first  general  mortgage  gold  5 per- 
cent. bonds,  

Fonda,  Johnstown  and  Gloverville 
Railroad  Company  consolidated 
general  refunding  mortgage 
bonds , 


Totals, 


ACCIDENT 

SOCIETY. 

Off.  Doc. 

SCHEDULE. 

Book 

Par 

Market 

value. 

value. 

value. 

$4,422  50 

$4,000  00 

$4,410  00 

2,433  73 

3,000  00 

2,220  00 

972  50 

1,000  00 

855  00 

1,887  50 

2,000  00 

1,815  00 

872  50 

1,000  00 

950  00 

1,774  44 

2,000  00 

1,780  00 

$12,363  17 

$13,000  00 

$12,030  00 

NATIONAL  ACCIDENT  SOCIETY. 


LOCATED  IN  NEW  YORK  CITY. 

(Incorporated,  November  2,  1885.  Commenced  business,  December  15,  1885.) 
EDW.  A.  BARNUM,  President.  JOS.  I.  BARNUM,  Secretary. 

Attorney  for  Pennsylvania,  CHESTER  N.  FARR,  Philadelphia. 

Balance  of  net  ledger  assets,  December  31,  1907,  $63,549  44 

INCOME  DURING  THE  YEAR. 

Received  for  membership  fees,  $8,504  00 

Received  for  premiums  or  assessments,  tempor- 
ary disability  benefits,  $17,030.71;  expenses, 

$25,546.37 42,577  08 


Total  paid  by  members,  $51,081  08 

Received  for  interest,  3,014  65 

Received  from  all  other  sources,  viz:  Profit  on 

sale  of  securities,  242  75 


Total  income,  * * 54,338  48 


Sum,  $117,887  92 


DISBURSEMENTS  DURING  THE  YEAR. 


Specific  benefit  claims  paid,  $4,137  69 

Temporary  disability  benefit  claims  paid,  10,162  22 

Advanced  payments  returned  to  rejected  ap- 
plicants,   567  47 


Total  paid  to  members,  $14,867  38 

Paid  to  or  retained  by  agents  for  commissions 

and  fees,  8,492  50 

(Commissions  paid  or  allowed  for  collecting  as- 
^e^ssments,  8,525  98 
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Salaries  and  other  compensation  of  office  em- 
ployes,   13,971  00 

Rents,  $1,900.00;  taxes,  $97.23;  advertising 

and  printing,  $2,651.69, 4,648  92 

Insurance  Department  fees  and  agents’  licenses, 

$208.00  ; legal  expenses , $246.20 , 454  20 

All  other  items,  viz:  Interest,  $255.34;  medical, 

$12.00;  adjustment,  $1,382.69;  sundries, $2,- 

296.82,  • 3,946  85 


Total  disbursements. 


54,906  83 


Balance  December  31,  1908, 


$62,981  09 


LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks  owned 


(Schedule),  $61,475  03 

Agents’  debit  balances 252  65 

Cash  in  office,  $525.90;  deposited  in  banks, 

$7,727.51,  8,253  41 


Total,  $69,981  09 


Deduct  Ledger  Liabilities. 

Borrowed  money,  $7,000  00 


Total  net  ledger  assets,  as  per  balance,  $62,981  09 


Non-Ledger  Assets. 

Interest  due  and  accrued,  $993  49 

Supplies,  printed  matter,  .$648.37 ; furniture, 

etc.,  $2,897.63,  3,546  00 

Premiums  or  assessments  due  and 

unpaid  on  last  call,  $10,411  88 

Less  cost  of  collecting  same,  1,301  48  9,110  40 


Total  non-ledger  assets,  13,649  89 


Gross  assets. 


$76,630  98 


Deduct  Assets  Not  Admitted. 


Agents’  debit  balances  unsecured,  252  65 

Furniture,  fixtures  and  safes,  supplies,  printed 

matter,  stationery,  etc.,  3,546  00 

Depreciation  from  above  net  or  ledger  assets  to 

bring  same  to  market  value,  1,232  53 

Excess  of  uncollected  premiums  over  charges  in 

liabilities  on  same  account 1,073  99 


Total , 

Total  admitted  assets,  

NON-LEDGER  LIABILITIES. 


Specific  claims  adjusted  not  yet  due,  $1,250  00 

Specific  indemnity  claims  resisted,  3,400  00 

Temporary  disability  benefit  claims  in  process  of 
adjustment,  $654.64;  reported  probable  lia- 
bility, $1,973.77;  resisted,  $7.58.00,  3,386  41 

Advance  assessments,  3,050  25 


6,105  17 
$70,525  81 


11,086  66 
$59,439  15 


Total  actual  liabilities , ... 
Balance  to  protect  contracts, 
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EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total  Business  of  1908. 

Policies  or  certificates  in  force  December  31  of  pre- 
vious year,  4,630 

Policies  or  certificates  written  during  the  year,  .... 

Total , 

Deduct  decreased  and  ceased  to  be  in  force  during  the 
year,  

Total  policies  or  certificates  in  force  December 
31,  1908,  5,260 

Losses  and  claims  unpaid  December  31  of  previous 

year,  

Losses  and  claims  incurred  during  the  year,  

Total , 

Losses  and  claims  scaled  down,  compromised  or  paid 
during  the  year,  

Losses  and  claims  unpaid  December  31,  1908, 


Policies  or  certificates  in  force  December  31  of  previous 

year 

Policies  or  certificates  written  during  the  year,  

Total , 

Deduct  decreased  and  ceased  to  be  in  force  during  the 
year,  

Total  policies  or  certificates  in  force  December 
31,  1908,  

Losses  and  claims  unpaid  December  31  of  previous 

year,  

Losses  and  claims  incurred  during  the  year,  . . . 

Total , 

Losses  and  claims  scaled  down,  compromised,  or  paid 
during  the  year,  


Losses  and  claims  unpaid  December  31,  1908, 


Number. 

4,630 

4,407 

Amount. 

$10,363,650  00 
6,751,000  00 

9,037 

$17,114,650  00 

3,777 

5,186,500  00 

5,260 

$11,928,150  00 

106 

$9,421  82 

471 

12,914  50 

577 

$22,336  32 

496 

14,299  91 

81 

$8,036  41 

NG  THE  YEAR. 

Number. 

Amount. 

759 

$1,818,900  00 

438 

547,200  00 

1,197 

$2,366,100  00 

! 424 

615,400  00 

773 

$1,750,700  00 

s 

18 

$3,071  14 

55 

1,276  86 

73 

$4,348  00 

1 

68 

3,790  00 

5 

$558  00 

SCHEDULE. 


B.  R.  P.  4^  per  cent,  coupon 
bonds,  series  A,  

Book 

value. 

$2,081  00 

Par 

value. 

$2,000  00 

Market 

value. 

$2,000  00 

B.  R.  P.  4^  per  cent,  coupon 
bonds,  series  B,  

8,390  42 

8,000  00 

8,000  00 

Chicago,  Rock  Island  and  Pacific 
refunding  4 per  cent,  coupon 
bonds-,  1934,  

4,835  56 

5,000  00 

4,600  00 

Chicago,  Rock  Island  and  Pacific 
collateral  4 per  cent,  coupon 
bonds,  2002,  

4,200  00 

5,000  00 

3,900  00 

Chicago,  Rock  Island  and  Pacific 
collateral  4 per  cent,  bonds, 
2002 

3,818  75 

5,000  00 

3,900  00 

West  Shore  registered  4 per  cent, 
bonds , 

1,140  00 

1,000  00 

1,015  00 

Nassau  Electric  4 per  cent,  coupon 
bonds,  (B,  R.  T.  system),  .... 

4,456  25 

5,000  00 

4,087  50 

Norfolk  and  Southern  Railroad 
guaranteed  5 per  cent,  coupon 
bonds , 

20,693  Of^ 

20,000  00 

20,000  00 
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Kansas  City  Southern  Railway 

preferred  stock,  6,350  00  10,000  00  7,150  00 

United  States  2 per  cent,  registered 

coupon  bonds,  1930,  1,041  25  1,000  00  1,040  00 

Southern  Pacific  4 per  cent,  cou- 
pon bonds,  4,468  75  5,000  00  4,550  00 


Totals,  $61,475  03  $67,000  00  $60,242  50 


NEW  YORK  CASUALTY  COMPANY. 


LOCATED  IN  BUFFALO,  N.  Y. 

(Incorporated,  April  26,  1886.  Commenced  business,  August  21,  1886.) 

WM.  T.  ROBERTS,  President.  HENRY  V.  HUCKER,  Secretary. 


Attorney  for  Pennsylvania,  WILLIAM  S.  FURST,  Stephen  Girard  Building, 

Philadelphia. 

e 

Balance  of  net  ledger  assets,  December  31,  1907,  $765  17 

INCOME  DURING  THE  YEAR. 

Received  for  membership  fees,  $3,372  00 

Received  for  premiums  or  assessments,  10,647  83 

Received  from  all  other  sources,  viz:  Buffalo 
Agency  Contract,  $2,412.66;  sundries, 

$17.00;  agents’  credits,  $74.32,  2,503  98 


Total  income,  16,523  81 


Sum,  $17,288  98 


DISBURSEMENTS  DURING  THE  YEAR. 


Specific  benefit  claims  paid,  $100  00 

Temporary  disability  benefit  claims  paid,  3,342  44 

Advanced  payments  returned  to  rejected  'ap- 
plicants , 10  32 


Total  paid  to  members,  $3,452  76 

Paid  to  or  retained  by  agents  for  commissions 

and  fees,  3,372  00 

Commissions  paid  or  allowed  for  collecting  as- 
sessments,   2,159  58 

Salaries  and  allowances  of  managers  and  agents 

not  paid  by  commissions,  780  00 

Salaries  of  officers,  $1,943.81;  other  compensa- 
tion of  officers,  $2.5.00,  1,968  81 

Salaries  and  other  compensation  of  oflice  em- 
ployes,   1,591  15 

Rents,  $971.65;  advertising  and  printing, 

$535.17,  1,506  82 

Insurance  Department  fees  and  agents’  licenses, 

$45.00;  legal  expenses,  $137.00,  182  00 

All  other  items,  viz:  Traveling,  postage,  inter- 
est , stationery , accrued  liabilities  and  mis- 
cellaneous,   1,921  05 


Total  disbursements , 

Balance  December  31,  1908, 


16,934  17 
$354  81 
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Invested  in  the  following: 


LEDGER  ASSETS. 

Agents’  debit  balances,  $151  45 

Casli  in  office,  $291.01;  deposited  in  banks, 

$331.07,  622  08 


Total,  $773  53 


Deduct  Ledger  Liabilities. 

Agents’  credit  balances,  $74.32;  all  other, 

$344.40,  418  72 


Total  net  ledger  assets,  as  per  balance,  $354  81 


Non-Ledger  Assets. 

Premiums  or  assessments  due  and  unpaid  on 

last  call,  $841  45 

Less  cost  of  collecting  same,  126  21  715  24 


Gross  assets,  $1,070  05 


Deduct  Assets  not  Admitted. 

Agents’  debit  balances  unsecured,  $151  45 

Excess  of  uncollected  premiums  over  charges  in 

liabilities  on  same  account,  461  98 


Total 613  43 

Total  admitted  assets,  $456  62 

NON-LEDGER  LIABILITIES. 

Temporary  disability  benefit  claims  in  process  of  adjustment,..  253  26 

Balance  to  protect  contracts,  $203  36 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total  Business  of  1908. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31  of  previous 


year,  895  $304,150  00 

Policies  or  certificates  written  during  the  year, 1,124  382,400  00 


Total 2,019  $686,550  00 

Deduct  decreased  and  ceased  to  be  in  force  during  the 
year,  1,023  308,450  00 


Total  polieies  or  certificates  in  force  December 
31,  1908,  996  $378,100  00 


Losses  and  claims  unpaid  Dc'cember  31  of  previous 

year,  6 $231  86 

'Losses  and  claims  incurred  during  the  year,  182  3,463  84 


Total 188  $3,695  70 


Losses  auO  claims  unpaid  December  31,  1908,  16  $253  26 
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PKOTECTIVE  LIFE  ASSURANCE  SOCIETY. 


LOCATED  IN  BUFFALO,  N.  Y. 

(Incorporated  May,  1886.  Commenced  business  June  15,  1886.) 

H.  F.  BINGHAM,  President.  W.  L.  BAKER,  Secretary. 

Attorney  for  Pennsylvania,  FRANK  T.  McCORMICK,  Wilkes-Barre. 
Balance  of  net  ledger  assets,  December  31,  1907,  $18,198  77 


INCOME  DURING  THE  YEAR. 

Received  for  premiums  or  assessments  (monthly 

assessments),  $43,469  62 

Received  for  interest,  673  94 


Total  income,  44,143  56 


Sum, 


$62,342  33 


DISBURSEMENTS  DURING  THE  YEAR. 


Specific  benefit  claims  paid  including  $1,400.00 

of  installment,  $1,400  00 

Temporary  disability  benefit  claims  paid,  5,227  84 


Total  paid  to  members,  $6,627  84 

Paid  to  or  retained  by  agents  for  commissions 

and  fees,  11,223  52 

Salaries  of  officers,  $1,085.00;  other  compensa- 
tion of  officers,  $418.55,  1,503  55 

Salaries  and  other  compensation  of  office  em- 
ployes,   1,852  52 

Rents,  $514.00;  advertising  and  printing,  $1,- 

066.84,  1,580  84 

Insurance  Department  fees  and  agents’  licenses, 

$55.00  ; legal  expenses , $890.00 , 945  (X) 

All  other  items,  viz:  Additional  office  furniture, 

$1,019.00;  on  account  for  medical  services 
and  rent  accrued  prior  to  1905 , $450.00 ; trav- 
eling expenses,  postage,  express,  telegraph 
and  telephone,  $997.19,  2,466  19 


Total  disbursements , 

Balance  December  31.  1908, 
Invested  in  the  following: 


26,199  46 
$36,142  87 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  $13,500  00 

Agents’  debit  balances,  6,610  10 

Cash  in  office , $135.89 ; deposited  in  banks , 

$15,896.88,  16,032  77 


Total  net  ledger  assets,  as  per  balance,  $36,142  87 

Non-Ledger  Assets. 

Interest  accrued,  $224  91 

Premiums  or  assessments  due  and  unpaid  on  last 

call,  3,400  00 

Furniture  and  fixtures,  $1,519.00;  supplies, 
printed  matter,  etc.,  $350.00,  1,869  00 


5,493  91 


Total  non-ledger  assets. 
Gross  assets , 


$41,636  78 
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Deduct  Assets  not  Admitted. 

Agents’  debit  balances  unsecured,  $6,610  10 

Furniture,  fixtures  and  safes,  supplies,  printed 

matter,  stationery,  etc.,  1,869  00 

Total,  ^ 8,479  10 

Total  admitted  assets,  $33,157  68 

NON-LEDGER  LIABILITIES. 

Total  actual  liabilities,  000  00 

Balance  to  protect  contracts,  $33,157  68 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 


Total  Business  of  1908. 

Policies  or  certificates  in  force  December  31  of  previous 
year,  

Number. 

1,917 

Amount. 

$728,000  00 
328,200  00 

Policies  or  certificates  written  during  the  year,  

1,072 

Total , 

2,989 

1,217 

$1,056,200  00 
384,400  00 

Deduct  decreased , undelivered  and  ceased  to  be  in 
force  during  the  year,  

Total  policies  or  certificates  in  force  December 
31,  1908,  ' 

1,772 

$671,800  00 

Losses  and  claims  incurred  during  the  year, 

225 

$6,627  84 

BUSINESS  IN  PENNSYLVANIA  DURING  THE 

Number. 

Polipips  nr  pprtifinntps  writtpn  dnrins'  thp  vpar 419 

YEAR. 

Amount. 
$25,400  00 

19,100  00 

Deduct  decreased , undelivered  and  ceased  to  be  in 
force  during  the  year,  

319 

Total  policies  or  certificates  in  force  December 
31 , 1908 , 

100 

$6,300  00 

Losses  and  claims  incurred  during  the  year,  

1 

$30  00 
15  00 

Losses  and  claims  scaled  down,  compromised,  or  paid 

diping  tbp  ypflTj  

Losses  and  claims  unpaid  December  31,  1908,  



$15  00 

BED  MEN’S  FRATEKNAL  ACCIDENT  ASSOCIATION  OF 

AMERICA. 


LOCATED  IN  WESTFIELD,  MASS. 

(Incorporated  and  commenced  business  August  4,  1887.) 

ANDREW  H.  BATON,  President.  ROBERT  GOWDY,  Secretary. 

Attorney  for  Pennsylvania,  MARTIN  L.  BUNN,  2927  Poplar  Street,  Philadelphia. 
Balance  of  net  ledger  assets,  December  31,  1907,  $11,794  36 

INCOME  DURING  THE  YEAR. 

Received  for  membership  fees,  $5,199  00 

Received  for  annual  dues,  15,002  56 

Received  for  premiums  or  assessments,  tempo- 
rary disability  benefits,  25,002  01 

Total  paid  by  members,  $45,203  57 

Received  for  interest,  259  38 

45,462  95 


Total  income. 
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Specific  benefit  claims  paid,  $2,332  64 

Temporary  disability  benefit  claims  paid,....  19,669  61 


Total  paid  to  members,  $22,002  25 

Paid  to  or  retained  by  agents  for  commissions 

and  fees,  5,199  00 

Salaries  and  allowances  of  managers  and  agents 

not  paid  by  commissions,  4,242  10 

Salaries  of  ofiicers,  6,751  05 

Salaries  and  other  compensation  of  office  em- 
ployes,   1,203  00 

Rents,  $400.00;  advertising  and  printing, 

$772.60,  1,172  60 

Insurance  Department  fees  and  agents’  licenses , 147  96 

All  other  items,  viz:  Postage,  etc.,  $1,238.92; 

sundries,  $675.32,  1,914  24 


Total  disbursements, 


42,632  20 


Balance  December  31,  1908,  $14,625  11 


Invested  in  the  following: 

LEDGER  ASSETS. 

Cash  in  company’s  office,  $588  70 

Cash  deposited  in  banks,  14,036  41 


Total  net  ledger  assets,  as  per  balance,  $14,625  11 


Non-Ledger  Assets. 

Premiums  or  assessments  due  and  unpaid  on  last  call,  

Total  admitted  assets,  

NON-LEDGER  LIABILITIES. 

Temporary  disability  benefit  claims  in  process  of  adjustment, 
$2,408.33;  resisted,  $788.71,  

Balance  to  protect  contracts,  

Comprised  under  the  following  funds: 


Mortuary  fund,  $17,120  23 

General  or  expense  fund,  553  06 


Total  special  funds. 


6,245  22 
$20,870  33 


3,197  04 
$17,673  29 


$17,673  29 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 
Total  Business  of  1908. 


Policies  or  certificates  in  force  December  31  of  previous 

year,  

Policies  or  certificates  written  during  the  year,  

Total , 

Deduct  decreased  and  ceased  to  be  in  force  during  the 
year,  

Total  policies  or  certificates  in  force  December 
31,  1908,  


Losses  and  claims  unpaid  December  31  of  previous 

year,  

Losses  and  claims  incurred  during  the  year,  

Total , 

Losses  and  claims  scaled  down,  compromised,  or  paid 
during  the  year,  


Number. 

3,292 

1,733 

Amount. 

$1,827,900  00 
901,800  00 

5,025 

$2,729,700  00 

1,904 

980,000  00 

3,121 

$1,749,700  00 

56 

$2,612  10 

613 

22,787  19 

669 

$25,399  29 

596 

22,202  25 

73 

3,197  04 

Losses  and  claims  unpaid  December  31,  1908, 
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BUSINESS  IN  PENNSYLVANIA  DURING  THE  YEAR. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31  of  previous 

year,  1,304  $728,900  00 

Policies  or  certificates  written  during  the  year, 569  294,500  00 


Total,  1,873  $1,023,400  00 

Deduct  decreased  and  ceased  to  be  in  force  during  the 
year,  653  341,900  00 


Total  policies  or  certificates  in  force  December 
31,  1908,  1,220  $681,500  00 


Losses  and  claims  unpaid  December  31  of  previous 

year,  27  $1,154  62 

Losses  and  claims  incurred  during  the  year,  230  9,108  69 


Total,  257  $10,263  31 

Losses  and  claims  scaled  down,  compromised,  or  paid 

during  the  year,  226  8,673  52 


Losses  and  claims  unpaid  December  31,  1908,  31  $1,589  79 


KOYAL  BENEFIT  SOCIETY. 


LOCATED  IN  WASHINGTON,  D.  C. 

^Incorporated  and  commenced  business  November,  1897.) 

D.  P.  PENNINGTON,  President.  J.  McKENNEY  BERRY,  Secretary. 

Attorney  for  Pennsylvania,  J.  H.  MORRISON,  1213  Filbert  Street,  Philadelphia. 
Balance  of  net  ledger  assets,  December  31,  1907,  $17,980  81 

INCOME  DURING  THE  YEAR. 

Medical  examination  fees  paid  by  applicant, ....  $84  69 

Received  for  premiums  or  assessments  (specific 
benefits,  $24,911.90;  temporary  disability 
benefits,  $49,933.31;  expenses,  $85,661.28),.  160,506  49 


Total  paid  by  members,  $160,591  18 

Received  for  interest,  381  16 

Received  from  all  other  sources,  viz:  Sale  of 
lodge  supplies,  $246.15;  commissions  return- 
ed, $81.52;  bond  fees,  $72.80,  400  47 


Total  income,  161,372  81 


Sum,  $179,353  62 


DISBURSEMENTS  DURING  THE  YEAR. 


Specific  benefit  claims  paid,  $24,252  25 

Temporary  disability  benefit  claims  paid,  53,635  35 

Advanced  payments  returned  to  rejected  ap- 
plicants, cancellations,  1,192  35 


Total  paid  to  members,  $79,079  95 

Paid  to  or  retained  by  agents  for  commissions 

and  fees,  33,951  26 

Commissions  paid  or  allowed  for  collecting  as- 
sessments,   15,941  26 

Salaries  and  allowances  of  managers  and  agents 

not  paid  by  commissions,  2,353  00 

Salaries  of  officers,  4,585  00 
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Salaries  and  other  compensation  of  office  em- 
ployes,   5,846  42 

Rents,  $2,095.20;  taxes  and  licenses,  $150.64; 

advertising  and  printing,  $2,861.87,  5,107  71 

Insurance  Department  fees  and  agents’  licenses, 

$418.50;  legal  expenses,  $961.91,  1,380  41 

All  other  items,  viz;  Medical  examiners  fees, 

447.24;  postage,  express  and  telegraph, 

$2,712.25;  supreme  lodge  meeting,  $328.40; 
sundries,  $116.00;  furniture,  fixtures  and 
supplies,  $2,069.75;  interest,  $6.25;  bonds, 

$110.80;  traveling  expense,  $2,409.49,  10,200  18 


Total  disbursements , 

Balance  December  31,  1908,  

Invested  in  the  following: 

LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  $8,500  00 

Book  value  of  Washington-Brooklyn  Realty  Co. 

stock,  1 ,000  00 

Agents’  and  collectors’  debit  balances,  1,780  95 

Cash  in  company’s  office,  $59.14;  deposited  in 
banks,  $9,568.34,  9,627  48 


Total  net  ledger  assets,  as  per  balance. 


158,445  19 
$20,908  43 


$20,008  43 


Non-Ledger  Assets. 

Premiums  or  assessments  due  and  unpaid  on  last 

call,  $5,838  14 

Furniture,  fixtures  and  safe,  700  00 

Total  non-ledger  assets,  6,538  14 


Gross  assets, 


$2  ( , 44o  t>  t 


Deduct  Assets  not  Admitted. 


Furniture,  fixtures  and  safe,  $700  00 

Agents’  and  collectors’  debit  balances,  unse- 
cured,   749  82 


Total , 

Total  admitted  assets,  

NON-LEDGER  LIABILITIES. 


Specific  indemnity  claims  adjusted  not  yet  due,  $2,532  00 
Specific  indemnity  claims  in  process  of  adjust- 
ment,   100  00 

Temporary  disability  benefit  claims  in  process 

of  adjustment,  3,004  25 

Permanent  disability  claim  resisted,  100  00 

Current  bills  for  supplies  and  advertising, 84  80 

Advance  assessments,  318  16 

All  other  , viz:  Current  bills  for  medical  exam- 
inations,   79  25 


Total  actual  liabilities,  .... 
Balance  to  protect  contracts. 


1,449  82 
$25,996  75 


6,218  46 
$19,778  29 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 
Total  Business  of  1908. 


Number.  Amount. 

Policies  or  certificates  in  force  December  31  of  previous 


year,  12,770  $2,302,075  00 

Policies  or  certificates  written  during  the  year, 9,902  1,923,541  00 

Total,  22,672  $4,225,616  00 
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Deduct  decreased  and  ceased  to  be  in  force  during  the 
year,  

Total  policies  or  certificates  in  force  December 
31,  1908,  13,719 

Losses  and  claims  unpaid  December  31  of  previous 

year,  

Losses  and  claims  incurred  during  the  year,  

Total,  

Losses  and  claims  scaled  down,  compromised,  or  paid 
during  the  year,  

Losses  and  claims  unpaid  December  31,  1908,  


Policies  or  certificates  in  force  December  31  of  previous 

year,  

Policies  or  certificates  written  during  the  year, . . . 

Total,  1,022 

Deduct  decreased  and  ceased  to  be  in  force  during  the 
year,  

Total  policies  or  certificates  in  force  December 
31,  1908,  

Losses  and  claims  unpaid  December  31  of  previous 

year,  

Losses  and  claims  incurred  during  the  year,  

Total , 

Losses  and  claims  scaled  down,  compromised,  or  paid 
during  the  year,  


8,953 

1,683,101  00 

13,719 

_ $2,542,515  00 

13 

$2,723  00 

190 

25,301  25 

203 

$28,024  25 

188' 

25,492  25 

15 

$2,532  00 

NG  THE 

YEAR. 

Number. 

Amount. 

735 

$166,725  00 

287 

49,200  00 

1,022 

$215,925  00 

' 456 

101,275  00 

; 566 

$114,650  00 

5 

1 

$500  00 

6 

1,345  00 

7 

1 

$1,845  00 

1 

7 

$1,845  00 

ST.  LAWRENCE  LIFE  ASSOCIATION. 


LOCATED  IN  NEW  YORK  CITY. 

(Incorporated  July,  1882.  Commenced  business  September,  1882.) 

JOHN  J.  BARNSDALL,  President.  E.  E.  MEARES,  Secretary. 

Attorney  for  Pennsylvania,  SAMUEL  GRUMBINE,  Titusville. 

Balance  of  net  ledger  assets,  December  31,  1907,  $3,358  96 

INCOME  DURING  THE  YEAR. 

Received  for  membership  fees,  $207  60 

Received  for  annual  dues,  record  fees  and  dues,  403  80 

Premiums  or  assessments  (are  available  for  tem- 
porary disability  benefits,  death  and  expen- 
ses),   14,644  67 


Total  paid  by  members,  $15,256  07 

Received  for  interest,  26  66 

Received  for  rents,  113  96 

Received  from  all  other  sources,  viz:  Premium 

notes,  $4.00;  miscellaneous,  $19.16,  23  16 


15,419  85 


Total  income. 
Sum,  


$18,778  81 
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DISBURSEMENTS  DURING  THE  YEAR. 


Death  indemnities,  $442  89 

Temporary  disability  benefit  claims  paid 2,155  66 

Advanced  payments  returned  to  rejected  ap- 
plicants,   34  65 


Total  paid  to  members,  $2,633  20 

Paid  to  or  retained  by  agents  for  commissions 

and  fees,  2,216  39 

Commissions  paid  or  allowed  for  collecting  as- 
sessments,   966  06 

Salaries  and  allowances  of  managers  and  agents 

not  paid  by  commissions,  2,336  66 

Salaries  of  officers,  2,603  00 

Salaries  and  other  compensation  of  office  em- 
ployes,   917  00 

Rents,  $1,000.69;  advertising  and  printing, 

$449.97,  1,450  66 

Insurance  Department  fees  and  agents’  licenses, 

$70.00;  legal  expenses,  $20.00,  90  00 

All  other  items,  viz:  Telegraph,  express,  sta- 
tionery, postage,  furniture,  etc.,  814  89 


Total  disbursements , 

Balance  December  31,  1908, 
Invested  in  the  following: 


14,027  86 
$4,750  95 


LEDGER  ASSETS. 


Premium  liens,  $274  35 

Agents’  debit  balances, 1,382  62 

Cash  in  office,  $730.89;  deposited  in  banks, 

$2,414.59,  3,145  48 


Total,  $4,802  45 


Deduct  Ledger  Liabilities. 


Agents’  credit  balances,  51  50 

Total  net  ledger  assets,  as  per  balance,  


$4,750  95 


Non-Ledger  Assets. 


Cash  in  transit  or  in  collectors  hands,  $.301  60 

Rents  due,  185  30 

PurnitHre  and  fixtures,  $960.61;  printed  matter, 

$150.00,  1,110  61 

Premium  notes,  98  10 

Premiums  or  assessments  due  and 

unpaid  on  last  call,  $769  92 

Less  cost  of  collecting  same , . . . . 77  00  692  92 


Total  non-ledger  assets. 


2,388  53 


Gross  assets. 


$7,139  48 


Deduct  Assets  not  Admitted. 


Agents’  debit  balances  unsecured,  $677  71 

Furniture,  fixtures  and  safes,  supplies,  printed 

matter,  stationery,  etc.,  1,110  61 

Premium  notes,  98  10 


1,886  42 


Total,  

Total  admitted  assets. 


$5,253  06 
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NON-LEDGER  LIABILITIES. 

Temporary  disability  benefit  claims,  reported 

probable  liability $17  40 

Advance  assessments,  10  00 


Total  actual  liabilities,  27  40 

Balance  to  protect  contracts,  $5,225  66 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 


Total  Business  of  1908. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31  of  previous 

ypor 1,980  $148,024  70 

Policies  or  certificates  written  during  the  year,  1,632  366,226  00 


Total 3,612  $514,250  70 

DediKt  <lecreased  and  ceased  to  be  in  force  during  the 
year,  1,973  288,224  70 


Total  ]><'iicies  or  certificates  in  force  December 

31,  1908,  1,639  $226,026  00 


Lcs's^'s  and  claims  unpaid  December  31  of  previous 

year 4 $22  25 

Losses  and  claims  incurred  during  the  year,  300  2,150  81 


Total,  304  $2,173  06 

Losses  and  claims  scaled  down,  compromised,  or  paid 

during  the  year,  301  2,155  66 


Losses  and  claims  unpaid  December  31,  1908,  3 17  40 


BUSINESS  IN  PENNSYLVANIA  DURING  THE  YEAR. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31  of  previous 

year 577 

Policies  or  certificates  written  during  the  year,  193 


Total 770 

Deduct  decreased  and  ceased  to  be  in  force  during  the 
year,  603 


Total  policies  or  certificates  in  force  December 
31,  1908 167 


Losses  nnd  claims  unpaid  December  31  of  previous 

yea  IV  3 $16  75 

I.osses  and  claims  incurred  during  the  year,  60  513  70 


Total 63  $530  45 

and  c’aims  scaled  down,  compromised,  or  paid 
during  the  year,  63  $530  45 
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TKADEKS’  AND  TKAVELERS’  ACCIDENT  COMPANY. 


LOCATED  IN  NEW  YORK  CITY. 

(Incorporated  and  commenced  business  April,  1887.) 

E.  A.  BROWN,  President.  GEO.  E.  KELLER,  Secretary. 

Attorney  for  Pennsylvania,  CHARLES  H.  EIMERMAN,  Stephen  Girard  Build- 
ing, Philadelphia. 

Balance  of  net  ledger  assets , December  31 , 1907 $2 , 138  95 


INCOME  DURING  THE  YEAR. 


Received  for  membership  fees,  $1,095  00 

Received  for  premium  or  assessments,  9,874  54 


Total  paid  by  members,  $10,969  54 

Received  for  interest,  18  58 

Received  for  rents,  10  00 

Received  from  all  other  sources,  viz:  Directors,  400  00 


Total  income. 
Sum , 


11,398  12 
$13,537  07 


DISBURSEMENTS  DURING  THE  YEAR. 


Specific  benefit  claims  paid,  $560  00 

Temporary  disability  benefit  claims  paid,  3,154  67 

Advanced  payments  returned  to  rejected  ap- 
plicants,   18  74 


Total  paid  to  members,  $3,733  41 

Paid  to  or  retained  by  agents  for  commissions 

and  fees,  1,095  00 

Commissions  paid  or  allowed  for  collecting  as- 
sessments,   1,744  52 

Salaries  of  oflScers,  1,370  00 

Salaries  and  other  compensation  of  office  em- 
ployes,   1,762  50 

Rents,  $900.(K);  advertising  and  printing, 

$353.74 1,253  74 

Insurance  Department  fees  and  agents’  licenses, 

$70.00;  legal  expenses,  $44.07,  114  07 

All  other  items,  viz:  Traveling,  $582.76;  post- 
age, $196.87 : exchange.  $9.27 ; attorney  and 
counsel , $225.00 ; Frankfort  Insurance  Com- 
pany, $49.65;  furniture,  $39.50;  telephone, 
express , telegrams  and  incidentals , $211.61 ; 
advanced  to  agents,  $25.00,  1,339  66 


Total  disbursements , 

Balance  December  31,  1908,  

Invested  in  the  following: 

LEDGER  ASSETS. 


12,412  90 
$1,124  17 


Furniture  account,  $500  00 

Cash  in  office , $546.47 ; deposited  in  banks , 

$77.70,  624  17 


Total  net  ledger  assets  as  per  balance,  

Non-Ledger  Assets. 

Premiums  or  assessments  due  and  unpaid  on  last  call. 


$1,124  17 
853  85 
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Deduct  Assets  not  Admitted. 

Furniture  account,  500  00 

Total  admitted  assets,  $1,478  02 

NON-LEDGER  LIABILITIES. 

Furniture  account,  500  00 

Temporary  disability  benefit  claims  in  process 
of  adjustment,  awaiting  proofs,  $609.96; 

reported  probable  liability,  $78.91,  688  87 

Advance  assessments,  130  00 

Total  actual  liabilities 1,018  87 

Balance  to  protect  contracts,  $459  15 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total  Business  of  1908. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31  of  previous 

year,  1,025  $387,575  00 

Policies  or  certificates  written  during  the  year,  1,095  359,000  00 

Total,  2,120  $746,575  00 

Deduct  decreased  and  ceased  to  be  in  force  during  the 
year,  1,455  493,900  00 

Total  policies  or  certificates  in  force  December 
31,  1908,  665  $252,675  00 

Losses  and  claims  unpaid  December  31  of  previous 

year,  15  $873  16 

Losses  and  claims  incurred  during  the  year,  146  3,730  38 

Total,  161  $4,603  54 

Losses  and  claims  scaled  down,  compromised,  or  paid 
during  the  year,  123  3,714  67 

Losses  and  claims  unpaid  December  31,  1908,  38  $888  87 


BUSINESS  IN  PENNSYLVANIA  DURING  THE  YEAR. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31  of  previous 

year,  114  $44,300  00 

Policies  or  certificates  written  during  the  year,  241  99,000  00 

Total,  355  $143,300  00 

Deduct  decreased  and  ceased  to  be  in  force  during  the 
year,  249  96,300  00 

Total  policies  or  certificates  in  force  December 
31,  1908,  106  $47,000  00 

Losses  and  claims  unpaid  December  31  of  previous 

year,  2 $20  00 

Losses  and  claims  incurred  during  the  year,  17  396  90 

Total 19  $416  90 

Losses  and  claims  scaled  down,  compromised,  or  paid 

during  the  year,  17  ^ 395  90 

Losses  and  claims  unpaid  December  31,  1908,  2 $21  00 
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UNITED  STATES  INDEMNITY  SOCIETY. 


LOCATED  IN  BOSTON,  MASS. 

(Incorporated  April  2,  1897.  Commenced  business  August  19,  1897.) 

WM.  H.  JONES,  President.  ALBERT  C.  SMITH,  Secretary. 

Attorney  for  Pennsylvania,  JOHN  E.  FOX,  Harrisburg. 

Balance  of  net  ledger  assets,  December  31,  1907,  $18,106  98 

INCOME  DURING  THE  YEAR. 


Received  for  membership  fees,  $5,668  00 

Received  for  annual  dues,  17,781  42 

Received  for  premiums  or  assessments  (specific 
benefits,  $3,576.79;  temporary  disability  bene- 
fits, $21,431.45),  25,008  24 


Total  paid  by  members,  $48,457  66 

Received  for  interest,  524  29 


Total  income. 
Sum , 


48,981  95 
$67,088  93 


DISBURSEMENTS  DURING  THE  YEAR. 


Specific  benefit  claims  paid  including  $2,400.00 

of  installment,  $2,400  00 

Temporary  disability  benefit  claims  paid 19,812  53 

Advanced  payments  returned  to  rejected  appli- 
cants,   6 25 


Total  paid  to  members,  $22,218  78 

Paid  to  or  retained  by  agents  for  commissions 

and  fees,  5,668  00 

Commissions  paid  or  allowed  for  collecting  as- 
sessments,   5,722  81 

Salaries  of  officers,  4,720  00 

Salaries  and  other  compensation  of  office  em- 
ployes,   2,430  00 

Rents,  $1,389.17;  advertising  and  printing, 

$1,020.12 2,409  29 

Insurance  Department  fees  and  agents’  licenses, 

$60.00;  legal  expenses,  $10.00,  70  00 

All  other  items,  viz:  Traveling  expenses, 

$753.63;  postage,  $1,000.42;  miscellaneous 

expenses,  $835.48,  2,589  53 


Total  disbursements , 

Balance  December  31,  1908, 
Invested  in  the  following: 


45,828  41 
$21,260  52 


LEDGER  ASSETS. 


Book  value  of  bonds  owned  (Schedule),  $13,521  11 

Cash  in  office,  $483.71;  deposited  in  banks, 

$6,955.70,  7,439  41 

Deposited  in  court  case  Conn.,  300  00 


Total  net  ledger  assets,  as  per  balance. 


$21,260  52 
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Non-Ledger  Assets. 


Market  value  of  bonds  over  book  value,  $148  89 

Premiums  or  assessments  due  and  unpaid  on  last 
call,  437  00  ^ 


Total  non-ledger  assets,  585  89 

Gross  assets , $21,84641 


Deduct  Assets  not  Admitted. 

Deposited  in  court  case.  Conn,  

Total  admitted  assets,  

NON-LEDGER  LIABILITIES. 


Specific  indemnity  claims  reported,  $200  00 

Temporary  disability  benefit  claims  in  process 

of  adjustment,  710  62 

Salaries,  rents,  expenses,  taxes,  bills,  ac- 
counts, commissions,  fees,  etc.,  due  and  ac- 
crued,   72  01 

Advance  assessments,  149  68 


Total  actual  liabilities,  

Balance  to  protect  contracts. 


Comprised  under  the  following  funds; 

Mortuary  (less  included  in  liability  or  assets  un- 
admitted),   18,983  80 

Reserve  or  emergency  (less  included  in  liability 

or  assets  unadmitted),  1,200  00 

General  or  expense  (less  included  in  liability  or 
assets  unadmitted) 230  30 


Total  special  funds. 


300  00 
$21,546  41 


1,132  31 
$20,414  10 


$20,414  10 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 
Total  Business  of  1908. 


Number.  Amount. 

Policies  or  certificates  in  force  December  31  of  previous 


year,  3,876  $387,600  00 

Policies  or  certificates  written  during  the  year, 1,856  185,600  00 


Total,  5,732  $573,200  00 

Deduct  decreased  and  ceased  to  be  in  force  during  the 
year,  2,705  270,500  00 


Total  policies  or  certificates  in  force  December 
31,  1908,  3,027  $302,700  00 


Losses  and  claims  unpaid  December  31  of  previous 

year,  76  $1,328  84 

Losses  and  claims  incurred  during  the  year,  979  21,494  31 


Total,  1,055  $22,823  15 

Losses  and  claims  scaled,  down,  compromised,  or  paid 

during  the  year,  . . .'. 1,005  21,912  53 


Losses  and  claims  unpaid  December  31 , 1908 , . . . . 50  $910  62 


BUSINESS  IN  PENNSYLVANIA  DURING  THE  YEAR. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31  of  previous 

year,  1,372  $137,200  00 

Policies  or  certificates  written  during  the  year, 430  43,000  00 


Total 1,802  $180,200  00 
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Deduct  decreased  and  ceased  to  be  in  force  during  the 
year,  741  74,100  00 


Total  policies  or  certificates  in  force  December 

31,  1908,  1,0G1  $100,100  00 


Losses  and  claims  unpaid  December  31  of  previous 

year,  22  $423  92 

Losses  and  claims  incurred  during  the  year,  274  5,414  82 


Total,  296  $5,838  74 

Losses  and  claims  scaled,  uown,  compromised,  or  paid 
during  the  year,  266  5,179  62 


Losses  and  claims  unpaid  December  31,  1908,  30  $r»59  12 


SCHEDULE. 


Fitchburg  Railroad  bond,  1927,.. 
Southern  Railroad  notes,  1910,  .. 
Iowa  Central  Railroad  bonds, 

1951,  

American  Telephone  and  Telegraph 

bonds , 1929 , 

American  Telephone  and  Telegraph 
bonds,  1936,  

Totals , 


Book 
value. 
$1,051  11 
1,940  00 

Par 
value. 
.$1,000  00 
2,000  00 

^[nrket 
value. 
$990  00 
1,900  00 

1,500  00 

2,000  00 

1,(;20  00 

7,320  00 

8,000  00 

7,289  00 

1,710  00 

2,000  00 

1,889  00 

$13,521  11 

$15,000  00 

$13,670 

UNION  CASUALTY  COMPANY. 


LOCATED  IN  DETROIT,  MTCII. 

(Incorporated  and  commenced  business  February  1,  1907.) 

J.  M.  BLAKESLEE,  President.  A.  D.  BAILEY,  Secretary. 

Attorney  for  Pennsylvania,  C.  L.  PETIITEL,  Erie. 

Balance  of  net  ledger  assets,  December  31,  1907,  $3,198  51 

INCOME  DURING  THE  YEAR. 

Received  for  membership  fees,  $8,364  (X) 

Received  for  premiums  or  assessments  (specific 
benefits  and  temporary  disability  benefits,  $6,- 
876.36;  expenses,  $8,595.43;  reserve,  $1,- 
719.11,  17,190  90 


Total  paid  by  members,  $25,554  90 

Received  for  rents,  70  00 


Total  income,  25,624  90 


Sum, 


$28,823  41 


DISBURSEMENTS  DURING  THE  YEAR. 


Specific  benefit  claims  paid,  $455  00 

Temporary  disability  benefit  claims  paid,  6,121  65 


Total  paid  to  members,  $6,576  65 

Paid  to  or  retained  by  agents  for  commissions 
and  fees,  8,155  33 
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Commissions  paid  or  allowed  for  collecting  as- 


sessments,  

Salaries  and  allowances  of  managers  and  agents 

not  paid  by  commissions,  

Salaries  of  officers,  

Salaries  and  other  compensation  of  office  em- 
ployes , 

Rents,  $545.00;  advertising  and  printing, 

$593.83,  

Insurance  Department  fees  and  agents’  licenses, 

$76.00;  legal  expenses,  $10.00,  

All  other  items,  viz:  Furniture  and  fixtures, 
$157.00;  postage,  express  and  telegraph, 
$434.67;  traveling  expenses,  $807.58;  general 
office  expense,  $192.93,  

1,951  53 

1,103  53 
3,150  00 

776  00 

1,138  83 

86  00 

1,592  18 

■- 

Total  disbursements,  

24,530  05 

Balance  December  31,  1908,  

$4,293  36 

invested  in  the  following; 

LEDGER  ASSETS. 


Book  value  of  bonds  owned  (Detroit  city  school),  $2,080  00 
Cash  in  office,  $20.11;  deposited  in  banks,  $2,- 
193.25,  2,213  36 


Total  net  ledger  assets  as  per  balance,  '. $4,293  36 


Non-Ledger  Assets. 

Interest  accrued,  $29  15 

Premiums  or  Assessments  due  and 

unpaid  on  last  call,  $2,054  85 

Less  cost  of  collecting  same, 184  95  1,869  90 


Total  non-ledger  assets 1,899  05 


Gross  assets,  $6,192  41 


Deduct  Assets  not  Admitted. 

Excess  of  uncollected  premiums  over  charges  in  liabilities  on 
same  account , 


Total  admitted  assets,  

NON-LEDGER  LIABILITIES. 


Specific  indemnity  claims  in  process  of  adjust- 
ment,   $100  00 

Temporary  disability  benefit  claims  in  process  of 

adjustment,  585  00 

Advance  assessments,  53  00 


Total  actual  liabilities,  

Balance  to  protect  contracts. 


1,184  90 
$5,007  51 


738  00 
$4,269  51 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total  Business  of  1908. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31  of  previous 


year,  1,547  $479,800  00 

Policies  or  certificates  written  during  the  year, 2,788  697,000  00 


Total 4,335  $1,176,800  00 

Deduct  decreased  and  ceased  to  be  in  force  during  the 
year,  2,297  605,160  00 


Total  policies  or  certificates  in  force  December 
31,  1908,  2,038  $571,640  00 


Losses  and  claims  scaled  down,  compromised,  or  paid 
during  the  year,  377  $6,121  65 
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BUSINESS  IN  PENNSYLVANIA  DURING  THE  YEAR. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31  of  previous 

year,  114  $37,500  00 

Policies  or  certificates  written  during  the  year, 344  88,200  00 


Total,  458  $125,700  00 

Deduct  decreased  and  ceased  to  be  in  force  during  the 
the  year,  182  36,500  00 


Total  policies  or  certificates  in  force  December 
31,  1908,  276  $89,200  00 


Losses  and  claims  scaled  down,  compromised,  or  paid 
during  the  year, 99  $775  87 


WISCONSIN  CASUALTY  ASSOCIATION. 


LOCATED  IN  FOND-DU-LAC,  WIS. 

(Incorporated  May  21,  1901.  Commenced  business  June  1,  1901.) 

J.  J.  HELBY,  President.  JAMES  McKONE,  Secretary. 

Attorney  for  Pennsylvania,  PAUL  A.  KUNKEL,  Harrisburg. 

Balance  of  net  ledger  assets,  December  31,  1907,  $6,723  82 


INCOME  DURING  THE  YEAR. 


Received  for  membership  fees,  $6,111  00 

Received  for  premiums  or  assessments  (tempo- 
rary disability  benefits , $13 , 689.77 ; expenses , 

$16,355.97),  30,045  74 

Total  paid  by  members,  $36,156  74 

Received  for  interest,  25  00 


Total  income. 
Sum , 


36,181  74 
$42,905  56 


DISBURSEMENTS  DURING  THE  YEAR. 


Specific  benefit  claims  paid,  $590  00 

Temporary  disability  benefit  claims  paid, 12,588  76 

Advanced  payments  returned  to  rejected  appli- 
cants,   34  00 


Total  paid  to  members,  $13,212  76 

Paid  to  or  retained  by  agents  for  commissions 

and  fees,  7,978  82 

Commissions  paid  or  allowed  for  collecting  as- 
sessments,   4,133  77 

Salaries  and  allowances  of  managers  and  agents 

not  paid  by  commissions,  5,125  00 

Salaries  of  oflScers,  3,575  00 

Salaries  and  other  compensation  of  office  em- 
ployes,   1,420  00 

Rents,  $540.00;  advertising  and  printing, 

$451.71,  991  71 

Insurance  Department  fees  and  agents’  licenses, 

$146.50;  legal  expenses,  $59.50,  206  00 

All  other  items,  viz:  Miscellaneous  expenses, . . . 2,283  50 


38,926  56 
$3,979  00 


Total  disbursements , 

Balance  December  31 , 1908 

72—12—1908 
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Invested  in  the  following: 

LEDGER  ASSETS. 

Cash  certificate  of  deposit  with  Wisconsin  Insur- 
ance Department,  $1,000  00 

Agents’  debit  balances,  363  19 

Cash  in  office,  $248.46;  deposited  in  banks, 

$2,660.90,  2,909  36 


Total,  $4,272  55 


Deduct  Ledger  Liabilities. 

Outstanding  checks,  293  55 


Total  net  ledger  assets,  as  per  balance,  $3,979  00 


Non-Ledger  Assets. 

Furniture,  fixtures,  supplies,  printed  matter, 

etc.,  $812  82 

Premiums  or  assessments  due  and 

unpaid  on  last  call,  $5,509  80 

Less  cost  of  collecting  same, 881  57  4,628  23 


Total  non-ledger  assets,  5,441  05 


Gross  assets. 


$9,420  05 


Deduct  Assets  not  Admitted. 

Agents’  debit  balances  unsecured,  $300  69 

Furniture,  fixtures  and  safes,  supplies,  printed 

matter,  stationery,  etc.,  812  82 


Total,  1,113  51 


Total  admitted  assets,  $8,306  54 


NON-LEDGER  LIABILITIES. 


Temporary  disability  benefit  claims  in  process  of 

adjustment,  

Advance  assessments,  


$25  00 
1,009  45 


Total  actual  liabilities. 


Balance  to  protect  contracts. 


Comprised  under  the  following  funds: 

Mortuary  (less  included  in  liability  or  assets  un- 
admitted),   1,577  46 

Reserve  or  emergency  (less  included  in  liability 

or  assets  unadmitted),  1,000  00 

General  or  expense  (less  included  in  liability  or 

assets  unadmitted),  4,694  63 


Total  special  funds. 


1,034  45 
$7,272  09 


$7,272  09 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total  Business  of  1908. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31  of  previous 

year,  4,121  $753,150  00 

Policies  or  certificates  written  during  the  year,  2,037  348,500  00 


Total,  6,158  $1,101,650  00 

Deduct  decreased  and  ceased  to  be  in  force  during  the 
year,  3,463  610,270  00 


Total  policies  or  certificates  in  force  December 
31,  1908,  2,695  $491,380  00 
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Losses  and  claims  unpaid,  December  31  of  previous 

year,  25 

Losses  and  claims  incurred  during  the  year,  742 


Total , 767 

Losses  and  claims  scaled  down,  compromised,  or  paid 

during  the  year,  766 


Losses  and  claims  unpaid  December  31,  1908,  1 


BUSINESS  IN  PENNSYLVANIA  DURING  THE 

Number. 

Policies  or  certificates  in  force  December  31  of  previous 


year,  214 

Policies  or  certificates  written  during  the  year,  296 


Total , 510 

Deduct  decreased  and  ceased  to  be  in  force  during  the 
year,  258 


Total  policies  or  certificates  in  force  December 
31,  1908 252 


Losses  and  claims  unpaid,  December  31  of  previous 

year , 2 

Losses  and  claims  incurred  during  the  year,  48 


Total,  50 

Losses  and  claims  scaled,  down,  compromised,  or  paid 
during  the  year,  50 


$529  23 
12,674  53 

$13,203  76 

13,178  76 

$25  00 

YEAR. 

Amount. 

$35,200  00 
45,600  00 

$80,800  00 

39,950  00 

$40,850  00 

$12  49 
624  28 

$636  77 

$636  77 
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ABSTRACTS  COMPILED  FROM  THE  ANNUAL  STATEMENTS  OF  FRA- 
TERNAL, BENEFICIAL  AND  RELIEF  SOCIETIES  AUTHORIZED  TO 
DO  BUSINESS  IN  THIS  STATE,  SHOWING  THEIR  CONDITION  ON 
THE  31ST  DAY  OF  DECEMBER,  1908. 
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AMERICAN  CATHOLIC  UNION. 


HOME  OFFICE,  PHILADELPHIA,  PA. 


(Incorporated  January  8,  1900.  Commenced  business  December  1,  1899.) 
JOHN  J.  COYLE,  Supreme  President.  JOHN  O’KEEFE,  Supreme  Secretary. 


Ledger  assets,  December  31,  1907, 


INCOME. 


Assessments  paid  by  members,  viz.:  Mortuary 

and  reserve,  $96,302  30 

All  other  assessments,  dues  or  fees,  viz.:  Cer- 
tificates,   17  20 


Total  paid  by  members,  

Interest  on  mortgage  loans,  $237  65 

Interest  from  other  sources,  59  02 

Rents,  1,248  00 


Total  interest  and  rents,  

Sale  of  lodge  supplies,  $19  02 

Other  sources,  viz.:  Bond  charges,  $75.75;  or- 
ganization refund,  $127.80,  203  55 


Total  income. 
Sum , 


$37,516  76 


96,319  50 


1,544  67 

222  57 
$98,086  74 
$135,603  50 


DISBURSEMENTS. 


Death  claims,  

Salaries  of  deputies  and  organizers,  $25,012  65 

Salaries  of  managers  or  agents,  6,650  00 

Salaries  of  officers  and  trustees,  5,700  73 

Other  compensation  of  officers  and  trustees,  . . 187  50 

Salaries  and  other  compensation  of  committees,  1,300  00 

Salaries  of  office  employes,  2,971  03 

Salaries  and  fees  paid  Supreme  Medical  Exam- 
iners,   2,610  27 

Salaries  and  fees  paid  Subordinate  Medical  Ex- 
aminers,   2,699  90 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  503  35 

Insurance  department  fees,  5 00 

Rent,  , 2,190  00 

Advertising,  printing  and  stationery,  1,321  38 

Postage,  express,  telegraph  and  telephone,  ..  711  83 

Lodge  supplies,  215  83 

Legal  expenses,  246  10 

Furniture  and  fixtures,  40  30 

Other  disbursements,  viz.:  Janitor,  $240.00; 
coal,  $198.00;  gas,  $121.70,  559  70 


$45,068  48 


52,925  57 
$97,994  05 
$37,609  45 


Total  expenses , 

Total  disbursements , 

Balance  December  31,  1908, 
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LEDGER  ASSETS. 

u“  estate,  first  liens, «452  Q4 

^^Serest"®'^®"^  companies*  knd  binks* on  ^ ^ 

Cash  in  office’*.’.*.*!.*.’.’ ®^oII  S2 

Bills  receivable,  $26, 82i.35*;* ’organizes*’*  *ba^^  234  22 

ances,  $1,396.88,  . 28,218  23 

Total  ledger  asseta,  as  per  balance,  . $37,609  45 

Non-Ledger  Assets. 

Rents  due,  «ina  n 

Assessments  actually  coil'eitcd  ' by  SuboMinate  * ^ ”” 

Lodges  not  yet  turned  over  to  Supreme  Lodge  9 1SR  f,K 

lens  P***  dSi:  $70811’; 

liens,  $406.83,  1,153  34 

Total,  

3,407  39 

Gross  assets . ...  ' — 

$41,016  84 

Deduct  Assets  Not  Admitted. 

^b^ondl  organizers  not  secured  by 

Bills  receivable,  .!!!!!!!!! 9«’oo?  ok 

nlLl^"$406S3  ' ; $708.51  *;  ^ > 35 

’ 1,115  34 

Total,  — 

29,333  57 

Total  admitted  assets.  ..  i:: 

’ $11,683  27 

LIABILITIES.  ============= 

Death  claims  due  and  unpaid,  ^kao  on 

Death  claims  resisted , !!!!!!!  615  00 

Total  death  claims.  . . . 

$1,115  00 

Total  liabilities ~ I 

^$1,115  00 

EXHIBIT  OP  CERTIFICATES.  ====== 

Total  Business. 

Benefit  certificates  in  force  December  31  lonr  Amount. 

Benefit  certificates  written  SfrTnf  tte^yesr^’ ! i i i ! ! W ^ 

Deduct  terminated  or  decreased' during  'the  yekr', ' ! ! ! ! sltU  ^ M 

certificates  in  force  December  31, 

’ $4,068,943  00 

^veav^  certificates  terminated  by  death  during  the  ~ 

Benefit  certificates*  *t*e*rin*i*n*a*ted  * *S*y*  * lapse*  * during  * the 

3,334  530,723  00 

Business  in  Pennsylvania. 

RonofiJ  in  force  December  31,  1907,  ^12^746  $3  54? 229^00 

Benefit  certificates  written  during  the  year,  ..! ?005  . 950! 478  00 

Deduct  terminated  or  decreased*  during  the  year, ^3 ,’432  ^^  563 ,744  ^ 

certificates  in  force  December  31,  ~ 

15,319 


$3,932,963  00 


No.  12.  AMERICAN  CHECKWEIGH  AND  VOL.  RELIEF  ASSO.  114r, 

Benefit  certificates  terminated  by  death  during  the 

year,  159  $44,568  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  3,271  526,620  00 


DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  2 $1,500  00 

Claims  (face  value),  incurred  during  the  year,  160  44,318  00 

Totals,  162  $45,818  00 

Claims  paid  during  the  year,  161  45,068  00 

Balance,  1 $750  00 

Saved  by  compromising  or  scaling  down  claims  dur- 
ing the  year,  $386  00 

Claims  unpaid  December  31,  1908,  5 .$1,115  00 


Pennsylvania  Claims. 

Number.  Amount. 

Claims  unpaid  December  31 , 1907 , 2 $1 , 500  00 

Claims  (face  value),  incurred  during  the  year,  158  43,818  00 

Totals,  160  $45,318  00 

Claims  paid  during  the  year,  159  44,568  00 

Balance,  1 $750  00 

Saved  by  compromising  or  scaling  down  claims  dur- 
in  the  year,  $386  00 

Claims  unpaid  December  3±,  1908,  5 $1,115  00 


AMERICAN  CHECKWEIGH  AND  VOLUNTARY  RELIEF  AS- 
SOCIATION. 


HOME  OFFICE,  HOPEWELL,  PA. 

(Incorporated  April  6,  1893.  Commenced  business  May  9,  1901.) 

B.  B.  CHISOLM,  Supreme  President.  JOS.  F.  THEYS,  Supreme  Secretary. 

Ledger  assets , December  31 , 1907 , $477  69 

INCOME. 

Membership  fees,  $11  00 

All  other  assessments,  dues  or  fees,  441  50 

Total  paid  by  members,  452  50 

Sum,  $930  19 

DISBURSEMENTS. 

Death  claims,  $50  00 

Accident  claims,  262  00 


Total  benefits  paid, 


$312  00 
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Commissions  and  fees  paid  deputies  or  organ- 


izers,   $24  85 

Salaries  of  managers  or  agents,  33  00 

Salaries  of  office  employes,  4 00 

Rent,  5 00  ^ 

Advertising,  printing  and  stationery,  3 90 

Postage,  express,  telegraph  and  telephone,  ..  6 61 

Lodge  supplies,  18  00 


Total  expenses,  . . . . 
Total  disbursements. 


95  36 
$407  36 


Balance  December  31,  1908 


$522  83 


LEDGER  ASSETS. 


Cash  in  office 


$522  83 


LIABILITIES. 

Total  liabilities,  $000  00 


EXHIBIT  OF  CERTIFICATES. 

All  Business  in  Pennsylvania. 

Number.  Amount. 


Benefit  certificates  in  force  December  31 , 1907 , . . . . 61 

Benefit  certificates  written  during  the  year,  11 

Benefit  certificates  increased  during  the  year,  ....  10 


Total , 82 

Deduct  terminated  or  decreased  during  the  year, . . 14 


Total  benefit  certificates  in  force  December  31, 

1908,  68 


ANCIENT  ORDER  OF  UNITED  WORKMEN,  (GRAND  LODGE 
OF  THE  JURISDICTION  OF  PENNSYLVANIA). 

HOME  OFFICE,  PITTSBURG,  PA. 

(Organized  and  commenced  business  October  27,  1868.) 

WM.  M.  NARVIS,  Sup.  Master  Workman.  M.  W.  SACKETT,  Sup.  Recorder. 
Ledger  assets,  December  31,  1907,  $14,438  14 


INCOME. 

Assessments  paid  by  members,  viz.:  Mortuary, 

Per  capita  tax,  

Membership  fees , 

All  other  assessments,  dues  or  fees,  viz.:  Certi- 
ficate fees , 


$241,036  33 
6,929  08 
8 00 

53  00 


Total  paid  by  members,  

Interest  on  bonds,  $585  00 

Interest  on  daily  bank  balances,  169  31 


Total  interest,  

Sale  of  lodge  supplies,  $6  50 

Other  sources,  viz.:  Supreme  Lodge,  fraternal 
aid  fund,  $26,466.87 : donation  of  salaries  and 
expenses  of  G.  L.  officers,  $377.97,  26,844  84 


248,026  41 
754  31 


26,851  34 
$275,632  06 
$290,070  20 


Total  income. 
Sum , 


No.  12. 
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DISBURSEMENTS. 


Death  claims,  

Commissions  and  fees  paid  deputies  or  organi- 
zers,   $190  74 

Salaries  of  officers  and  trustees,  2,854  10 

Salaries  of  office  employes,  720  00 

Salaries  and  expenses  paid  Grand  Medical  Ex- 
aminers,   462  69 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  159  75 

Rent,  600  00 

Advertising,  printing  and  stationery,  94  90 

Postage,  express,  telegraph  and  telephone,  ..  245  35 

Lodge  supplies,  30  00 

Official  publication,  1,393  15 

Legal  expense  of  claims,  $153.24;  other  legal 

expenses,  $177.27;  330  51 

Other  disbursements,,  viz.;  Per  capita  tax  paid 
Supreme  Lodge,  $831.88;  fraternal  aid  fund, 
paid  Supreme  Lodge,  $5,235.90;  office  ex- 
penses of  Grand  Recorder,  $67.00,  6,134  78 


Total  expenses. 


$261,453  81 


13,215  97 


Total  disbursements. 


$274,669  78 


Balance  December  31,  1908, 


$15,400  42 


LEDGER  ASSETS. 

Book  value  of  bonds,  $13,500  00 

Cash  in  office,  $259.49;  deposited  in  banks,  $1,- 
640.93,  1,900  42 


Total  ledger  assets,  as  per  balance,  $15,400  42 


Non-Ledger  Assets. 


Interest  accrued,  

Assessments  actually  collected  and  in  process 
of  collection  by  Subordinate  Lodges  not  yet 

turned  over  to  Supreme  Lodge,  

Other  assets.  Per  capita  tax,  $1,943.27 ; frater- 
nal aid  fund  due  from  Supreme  Lodge,  $140,- 
627.30,  142,570  57 


Total,  179,306  73 


Total  admitted  assets,  $194,707  15 


$221  25 
36,514  91 


LIABILITIES. 


Death  claims  due  and  unpaid,  $197,642  20 

Death  claims  resisted,  8,000  00 

Death  claims  reported  but  not  yet  adjusted,  ..  11,949  40 


Total  death  claims,  $217,591  60 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued ,. . 267  59 

Total  liabilities,  $217,859  19 


Balance  on  hand  December 

31,  1907,  $216  31 

Received  during  the  year 

from  assessments,  241,036  33 

Received  during  the  year 
from  interest  and  dividends,  


Reserve.  Expense.  Totals. 
$14,188  00  $33  83  $14,438  14 

241,036  33 

585  00 


EXHIBIT  OF  FUNDS. 
Mortuary. 


585  00 
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Received  during  the  year 
from  dues  and  per  capita 

tax,  6,990  08  6,990  08 

Received  during  the  year 

from  all  other  sources,  ...  26,466  87  553  78  27,020  65 

Total,  $267,719  51  $14,773  00  $7,577  69  $290,070  20 

Transferred  to  other  funds , . . 400  00  5 35  405  35 

Balance,  $289,661  85 

Received  by  transfers, 405  35  405  35 

Balance  after  transfers,  $267,319  51  $14,767  65  $7,983  04  $290,070  .20 

Disbursed  during  the  year, .. . 266,689  71  7,980  07  274,669  78 

Balance  on  hand  De- 
cember 31,  1908,...  $629  SO  $14,767  65  $2  97  $15,400  42 


EXHIBIT  OF  CERTIFICATES. 


All  Business  in  Pennsylvania. 


Number. 

Benefit  certificates  in  force  December  31,  1907, 3,155 

Benefit  certificates  written  during  the  year 4 

Benefit  certificates  increased  during  the  j^ear,  

Amount. 
$4,444,356  80 

3.000  00 

1.000  00 

Totals , 

Deduct  terminated  or  decreased  during  the  year,  .... 

3,159 

485 

$4,448,356  80 
689,645  40 

Total  benefit  certificates  in  force  December  31, 
1908,  

2,674 

$3,758,711  40 

Benefit  certificates  terminated  by  death  during  the 

year 

Benefit  certificates  terminated  by  lapse  during  the 
year,  

126 

359 

194,591  60 
495,053  80 

DEATH  CLAIMS. 

All  Business  in  Pennsylvania. 

Number. 

Claims  unpaid  December  31,  1907,  190 

Claims  (face  value)  incurred  during  the  year,  126 

Amount. 
$284,453  81 
194,591  60 

Totals,  

Claims  paid  during  the  year,  

316 

171 

$479,045  41 
261,453  81 

Claims  unpaid  December  31,  1908  

145 

$217,591  60 

AKTISANS’  OKDER  OF  MUTUAL  PROTECTION. 


HOME  OFFICE,  PHILADELPHIA,  PA. 

(Incorporated  January  21,  1875.  Commenced  business  May  1,  1873.) 

E.  F.  GREATHEAD,  Supreme  President.  WILLIAM  PATTON,  Supreme  Sec. 

Ledger  assets,  December  31,  1907,  $330,444  93 

INCOME. 

Assessments  paid  by  members , viz. : Mortuary, . . $143 , 844  04 

Membership  fees,  717  00 

Total  paid  by  members,  144,561  04 

Interest  on  mortgage  loans,  $13,983  60 

Interest  from  other  sources,  658  32 


Total  interest, 


14,641  92 
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Sale  of  lodge  supplies,  $802  77 

Other  sources,  viz.:  Surety  bond  premiums  re- 
paid , $207.69  ; per  capita  tax , $10 , 341.00  ; 
sundries,  $134.59, 10,683  28 


Total  income. 


Sum, 


DISBURSEMENTS. 


Death  claims , 

Commissions  and  fees  paid  deputies  or  organ- 
izers,   $555  00 

Salaries  of  officers  and  trustees,  2,650  00 

Salaries  of  office  employes,  2,000  00 

Salaries  and  fees  paid  Supreme  Medical  Exam- 
iners,   612  06 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  1,202  26 

Insurance  Department  fees,  5 00 

Rent,  608  00 

Advertising,  printing  and  stationery,  1,198  56 

Postage  express,  telegraph  and  telephone 643  99 

Lodge  supplies,  862  00 

Official  publication,  390  00 

Expense  of  Supreme  Lodge  meeting,  184  10 

Legal  expense  of  claims , $520.00 ; other  legal 

expenses , $254.46 , 774  46 

Furniture  and  fixtures,  177  15 

Other  disbursements,  viz.:  Loss  on  sale  of 
bonds , $527.00 ; supplies  furnished , new  as- 
semblies, $552.70;  office  expenses,  $145.17; 
dues,  N.  F.  C.,  $57.50;  bonding  officers, 

$27-.19;  sundries,  $111.83,  1 666  39 


Total  expenses , 

Total  disbursements,  

Balance  December  31,  1908, 


11,486  05 
$170,689  01 
$501,133  94 


$120,000  00 


13,528  97 
$133,528  97 
$367,604  97 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens,  ..  $313,600  00 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  47,600  97 

Cash  deposited  in  banks,  6,404  00 


Total  ledger  assets,  as  per  balance,  $367,604  97 


LIABILITIES. 

Death  claims  resisted,^ $2,000  00 

Death  claims  reported  but  not  yet  adjusted,  ..  11,000  00 


Total  death  claims , $13 , 000  00 


Total  liabilities,  $13,000  00 


EXHIBIT  OF  FUNDS. 


Mortuary.  Expense. 

Balance  on  hand  December  31, 

1907,  $329,426  65  $1,018  28 

Received  during  the  year  from 

assessments,  143,844  04  12,222  98 

Received  during  the  year  from 
interpst  and  dividends,  14,621  99  


Totals. 
$330,444  93 
156,067  02 
14,621  99 


$487,892  6^  $13,241  26 


Totals, 


$501,133  94 
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Disbursed  during  the  year,  120,527  00  13,001  97  133,528  97 


Balance  on  hand  December 

31,  1908,  $367,365  68  $239  29  $367,604  97 


EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907, 10,392  $11,954,000  00 

Benefit  certificates  written  during  the  year,  1,032  1,135,000  00 

Benefit  certificates  increased  during  the  year,  24,000  00 


Totals,  11,424  $13,113,000  00 

Deduct  terminated  or  decreased  during  the  year,  . . 465  514,000  00 


Total  benefit  certificates  in  force  December  31, 

1908,  10,959  $12,599,000  00 


Benefit  certificates  terminated  by  death  during  the 

year,  107  127,000  00 

Benefit  certificates  terminated  by  lapse  during  the 

year,  352  379,000  00 

Benefit  certificates  terminated,  7 8,000  00 


Business  in  Pennsylvania. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  9,451  $10,858  000  00 

Benefit  certificates  written  during  the  year,  1,075  1,204,000  00 


Totals 10,526  $12,062,000  00 

Deduct  terminated  or  decreased  during  the  year,  579  659,000  00 


Total  benefit  certificates  in  force  December  31, 

1908,  9,947  $11,403,000  00 


Benefit  certificates  terminated  by  death  during  the 

year,  98  $117,000  00 

Benefit  certificates  terminated  by  lapse  during  the 

year,  299  322,000  00 

Benefit  certificates  terminated,  182  219,000  00 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $130,316.36; 
exnense,  $11,149.92;  total,  $141,466.28. 

DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  7 $8,000  00 

Claims  (face  value)  incurred  during  the  year,  107  127,000  00 


Totals,  114  $135, OOu  00 

Claims  paid  during  the  year,  103  120,000  00 


Balance,  11  $15,000  00 

Saved  by  compromising  or  scaling  down  claims  during 

the  year,  2 2,000  00 


Claims  unpaid  December  31,  1908,  9 $13,000  00 


Pennsylvania  Claims. 

Number.  Amount. 

Claims  unpaid  December  31 , 1907 , 6 $7 , 000  00 

Claims  (face  value)  incurred  during  the  year,  98  117,000  00 


Totals,  104  $124,000  00 

Claims  paid  during  the  year,  94  110,000  00 


Balance,  10  $14,000  00 

Saved  by  compromising  or  scaling  down  claims  dur- 
ing the  year,  2 2,000  00 


Clainjs  i^npaid  December  31,  1903,  8 $12,000  00 
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ASSOCIATION  OF  EQUITY. 


HOME  OFFICE,  PHILADELPHIA,  PA. 

(Incorporated  Jtily  17,  1899.  Commenced  business  July  17,  1899.) 

WM.  H.  ZIMMERMAN,  Sup.  President.  J.  QUINCY  ADAMS,  Sup.  Secretary. 
Ledger  assets,  December  31,  1907,  $21,227  05 


INCOME. 


Assessments  paid  by  members,  viz.:  Mortuary, 

$318.50;  reserve,  $1,945.00;  total,  $2,263  50 

All  other  assessments,  dues  or  fees,  viz.:  Council 

dues,  $12.00;  fines,  $45.87,  57  87 


Total  paid  by  members,  

Interest  on  mortgage  and  collateral  loans,  ..  $830  40 

Rents,  110  00 


Total  interest  and  rents. 

Total  income,  

Sum,  


2,321  37 

940  40 
$3,261  77 
$24,488  82 


DISBURSEMENTS. 


Withdrawals,  

Salaries  of  officers  and  trustees,  $378  72 

Rent,  240  00 

Advertising,  printing  and  stationery,  36  00 

Postage,  express,  telegraph  and  telephone,  ..  38  78 

Expense  of  Supreme  Lodge  meeting  and  com- 
mittee  33  00 


Total  expenses,  . . . . 
Total  disbursements. 


$3,553  75 


726  50 
$4,280  25 


Balance  December  31,  1908, 


$20,208  57 


LEDGER  ASSETS. 


Book  value  of  real  estate  unincumbered,  $7,056  75 

Mortgage  loans  on  real  estate,  first  liens,  ....  3,900  00 

Loans  secured  by  pledge  of  bonds,  stocks  or 

other  collateral,  7,634  98 

Cash  deposited  in  trust  companies  and  banks  on 

interest 1,140  32 

Cash  in  office,  262  15 

Other  ledger  assets, viz:  Fixtures  and  stationery,  214  37 


Total  ledger  assets,  as  per  balance, 


$20,208  57 


Non-Ledger  Assets. 


Interest  due  $310  00 

Rents  due,  40  00 

Market  value  of  real  estate  over  book  value,.  1,943  ^ 


2,293  25 


Total , .... 

Gross  assets. 


$22,501  82 
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Deduct  Assets  Not  Admitted. 

Fixtures  and  stationery,  214  37 

Total  admitted  assets,  $22,287  45 

LIABILITIES. 

Taxes  due  or  accrued,  $85  63 

Total  liabilities,  $85  63 

EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  32  $39,600  00 

Deduct  terminated  or  decreased  during  the  year  by 

withdrawal,  4 4,800  00 

Total  benefit  certificates  in  force  December  31, 

1908,  28  $34,800  00 


Business  in  Pennsylvania. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  30  $37,6^0  00 

Deduct  terminated  or  decreased  during  the  year  by 

withdrawal,  4 4,800  00 

Total  benefit  certificates  in  force  December  31, 

1908,  26  $32,800  00 


BROTHERHOOD  OF  AMERICA. 

HOME  OFFICE  PHILADELPHIA,  PA. 

(Incorporated,  December  2,  1896.  Commenced  business,  September  17,  1890.1 
JULIUS  VIEBAHN,  Supreme  President.  H.  B.  WALTER,  Supreme  Secretary. 
Ledger  assets,  December  31,  1907,  $134,558  33 

INCOME. 

Assessments  paid  by  members,  viz:  Mortuary, 

$121,637.44;  reserve,  $6,402.46,  $128,039  90 

Membership  fees,  241  25 

All  other  assessments  dues  or  fees,  viz:  Pines, 

$39.00;  fees  for  changing  beneficiaries,  $31.70,  70  70 

Total $128,351  85 

Deduct  payments  returned  to  applicants  or  mem- 
bers,   141  10 

Total  paid  by  members,  $128,210  75 

Interest  on  mortgage  loans,  $5,216  74 

Interest  on  bonds,  750  00 

Interest  from  other  sources,  621  38 

Total  interest,  6,588  12 

Total  income,  $134  T98  bT 

Sum,  


No.  12. 
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DISBURSEMENTS. 


Death  claims 

Salaries  of  officers  and  trustees,  2,351  48 

Salaries  of  office  employes,  1,298  28 

Insurance  Department  fees,  28  00 

Rent,  420  00 

Advertising,  printing  and  stationery,  525  28 

Postage,  express,  telegraph  and  telephone,  ....  297  57 

Legal  expense  of  claims,  $250.00;  other  legal  ex- 
penses, $137.46,  387  46 

Furniture  and  fixtures,  198  35 

Other  disbursements,  viz:  Miscellaneous,  3,651  46 


Total  expenses , 

Total  disbursements , 

Balance  December  31,  1908,  

LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens,  $93,800  00 

Book  value  of  bonds  and  stocks,  15,000  00 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  22,815  80 

Cash  in  office,  9,965  42 


Total  ledger  assets,  as  per  balance. 


$118,618  10 


9,157  88 
$127,775  98 
$141,581  22 


$141,581  22 


Non-Ledger  Assets. 


Interest  due  and  accrued,  1,601  00 

Total  admitted  assets,  $143,182  22 


LIABILITIES. 

Death  claims  resisted,  $6,000  00 

Death  claims  reported  but  not  yet  adjusted,  . . . 6,000  00 


Total  death  claims,  $12,000  00 


Total  liabilities,  $12,000  00 


EXHIBIT  OF  FUNDS. 


Balance  on  hand  December 

1907,  

Received  during  the  year 

assessments , 

Received  during  the  year 
interest  and  dividends , . . 
Received  during  the  year 
all  other  sources,  

Mortuary. 

31, 

$15,728  85 

from 

121,637  44 

from 

129  26 

from 

311  95 

Reserve. 
$118,829  48 
6,402  46 
6,458  86 

Totals. 
$134,558  33 
128,039  90 
6,588  12 
311  95 

Totals , 

.$137,807  50 

$131,690  80 

$269,498  30 

Disbursed  during  the  year. 

127,917  08 

127,917  08 

Balance  on  hand  December 
31,  1908,  $9,890  42 

$131,690  80 

$141,581  22 

EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  ...  21,721  $10,860,500  00 

Benefit  certificates  written  during  the  year,  1,709  854,500  00 


Totals,  23,430  $11,715  000  00 

Deduct  terminated  or  decreased  during  the  year,  ....  2,597  1,298,500  00 


Total  benefit  certificates  in  force  December  31, 

1908,  20,833  $10,416,500  00 


73_12— 1908 
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Benefit  certificates  terminated  by  death  during  the 

^year,  251  125,500  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  2,346  1,173,000  00 


Business  in  Pennsylvania. 


Benefit  certificates  in  force  December  31  1907,  

Benefit  certificates  written  during  the  year,  

Number. 

13,058 

1,189 

Amount. 
$6,529,000  00 
594,500  00 

Totals,  

14,247 

1,734 

$7,123,500  00 
867,000  00> 

Deduct  terminated  or  decreased  during  the  year,  .... 

Total  benefit  certificates  in  force  December  31, 
:908,  • 

12,513 

$6,256,500  <»o 

Benefit  certificates  terminated  by  death  during  the 
year,  

138 

69,000  00 
798,000  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  

1,596 

DEATH  CLAIMS. 

Total  Claims. 


Claims  unpaid  December  31,  1907,  

Claims  (face  value)  incurred  during  the  year,  

Number. 

24 

251 

Amount. 
$l2,o00  00 
125,500  00 

- Totals , 

275 

$137,500  00 
118,018  10 

Claims  paid  during  the  year,  

251 

Balance,  

Saved  bv  compromising  or  scaling  down  claims  during 
the  year,  

24 

$18,881  90 
6,881  90 

Claims  unpaid  December  31,  1908,  

24 

$12,000  00 

Pennsylvania  Claims. 

Claims  unpaid  December  31,  1907,  

Number. 

12 

Amount. 
$6,000  00 
69,000  00 

Claims  (face  value)  incurred  during  the  year,  

138 

Totals,  

150 

$75,000  00 
66,624  00 

Claims  paid  during  the  year,  

140 

Balance , 

10 

$8,376  00 
3,376  00 

Saved  by  compromising  or  scaling  down  claims  during 
tbp  ypnr  

Claims  unpaid  December  31,  1908,  

10 

$5,000  00 

FKATERNAL  MYSTIC  CIRCLE,  (SUPREME  RULING). 

HOME  OFFICE,  PHILADELPHIA,  PA. 

(Incorporated,  April  27,  1895.  Commenced  business,  January  1,  1885.) 

F.  H.  DUCKWITZ,  Supreme  President.  J.  D.  MYERS,  Supreme  Secretary. 
Ledger  assets,  December  31,  1907 $279,743  31 


INCOME. 

Assessments  paid  by  members,  viz:  Mortuary,  $543,992  60 


Assessments  for  expenses,  141,767  51 

Medical  examiners’  fees,  1,718  75 

All  other  assessments,  dues  or  fees,  viz:  chang- 
ing certificates,  264  10 


Total  paid  by  members. 


$687,742  96 
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Interest  on  mortgage  loans,  $7,583  05 

Interest  on  collateral  loans,  37  50 

Interest  on  bonds,  1,020  00 

Dividends  on  stocks,  120  00 

Interest  from  other  sources,  2,492  95 

Rents,  4,312  00 


Total  interest  and  rents,  15,565  50 

Sale  of  lodge  supplies,' $831  68 

Other  sources,  viz:  Borrowed  money  $10,- 

000.00  ; refund  of  advances  made , $6 , 195.32  ; 

miscellaneous,  $8.40,  16,203  72  17,035  40 


Total  income 
Sum,  


$720,343  86 
$1,000,087  17 


DISBURSEMENTS. 


Death  claims,  $451,693  69 

Permanent  disability  claims,  29,387  87 

Sick  and  accident  claims,  4,704  13 

Old  age  benefits,  7,276  58 

Other  benefits,  viz:  Interest  on  deferred  install- 
ments,   1,437  97 

A.  G.  mortuary  claims  paid,  64,000  00 

Assessments  returned,  1,322  15 


Total  benefits  paid,  

Commissions  and  fees  paid  deputies  or  organ- 
izers,   $37,134  49 

Salaries  and  expenses  of  deputies  and  organizers,  30,511  91 

Salaries  of  managers  or  agents,  . 6,416  63 

Salaries  of  officers  and  trustees,  8,900  00 

Salaries  and  other  compensation  of  committees,  365  00 

Salaries  of  office  employes,  15,128  98 

Salaries  and  fees  paid  supreme  medical  exam- 
iners,   2,200  00 

Salaries  and  fees  paid  subordinate  medical  exam- 
iners,   2,082  06 

Traveling  and  other  expenses  of  officers  trustees , 

etc.,  1,437  58 

Insurance  Department  fees,  647  83 

Rent,  1,780  00 

Advertising,  printing  and  stationery,  4,832  65 

Postage,  express,  telegraph  and  telephone,  ...  4,442  93 

Lodge  and  office  supplies,  2,177  28 

Official  publication,  5,192  51 

Legal  expense  of  claims,  $3,068.49;  other  legal 

expenses,  $2,222.75,  5,291  24 

Furniture  and  fixtures,  644  27 

Taxes,  repairs,  etc.,  on  real  estate,  2,747  87 

Loss  on  sale  or  maturity  of  ledger  assets,  200  00 

Other  disbursements,  viz:  Fraternal  congresses, 

$525.61 ; premiums  on  fidelity  bonds , .$662.76  ; 
interest,  $1,219.87;  miscellaneous,  $1,- 
118.02,  3,526  26 


Total  expenses,  

Total  disbursements, 


$559,822  39 


135,659  49 
$695,481~^ 


Balance  December  31,  1908, 


$304,605  29 


LEDGER  ASSETS. 


Book  value  of  real  estate  unincumbered,  $42,644  63 

Mortgage  loans  on  real  estate,  first  liens,  ....  147,200  00 

Loans  secured  by  pledge  of  bonds,  stocks  or 

other  collateral,  1,000  (X) 

Book  value  of  bonds  and  stocks,  40,180  00 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  57,174  03 
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Cash  in  office,  4,821  04 

Bills  receivable,  11,500  00 

Other  ledger  assets,  viz:  Accrued  interest  on 

mortgages  purchased,  85  59 


Total  ledger  assets,  as  per  balance,  

Non-Ledger  Assets. 


Interest  due  and  accrued,  $3,878  59 

Rents  due,  190  00 

Market  value  of  real  estate  over  book  value,  ..  8,855  37 

Assessments  actually  collected  by  subordinate 

lodges  not  yet  turned  over  to  supreme  lodge,  55,395  74 
Other  assets,  Furniture,  fixtures,  supplies, 
etc.,  $6,000.00;  personal  and  ruling  balances, 

$6,044.95;  sick  and  accident  benefits  loaned 
on  certificates  in  force,  $42,500.00;  total,..  54,544  95 


Gross  assets, 


$304,605  29 


122,864  65 
$427,469  94 


Deduct  Assets  Not  Admitted, 


Balance  due  from  organizers  not  secured  by 

bonds,  $6,044  95 

Bills  receivable,  11,500  00 

Book  value  of  bonds  and  stocks  over  market 

value,  262  36 

Other  items,  viz:  Furniture,  fixtures,  supplies, 
etc..  $6,000.00;  sick  and  accident  loans,  $42,- 
500.00,  48,500  00 


Total  admitted  assets. 


LIABILITIES. 

Death  claims  adjusted  not  yet  due,  $4,776  00 

Death  claims  resisted,  5,277  00 

Death  claims  reported  but  hot  yet  adjusted,  ..  57,650  45 

Present  value  of  deferrel  death  and  disability 

claims  payable  in  instalments,  78,874  98 


Total  death  claims,  

Permanent  disability  claims  adjusted  not  j'et  due,  

Total  unpaid  claims,  

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued, 

and  deferred , 

Borrowed  money,  $20,000.00;  interest  due  or  accrued  on  same, 
$500.00,  

Total  liabilities,  


66,307  31 
$361,162  63 


$146,578  43 
1,250  00 

$147,828  43 

13,519  07 

20,500  00 

$181,847  50 


EXHIBIT  OF  FUNDS. 


Balance  on  hand  December  31, 

1907,  

Received  during  the  year  from 

assessments , 

Received  during  the  year  from 

interest  and  dividends,  

Received  during  the  year  from 

all  other  sources , 

Totals 

Transferred  to  other  funds,  


Balance , 

Received  by  transfers. 


Balance  after  transfers , . . 
Disbursed  during  the  year,  


Balance  on  hand  December 
31,  1908,  


Mortuary. 

Expense. 

Totals. 

$274,975  15 

$4,768  16 

$279,743  31 

543,992  60 

141,767  51 

685,760  11 

10,035  58 

1,217  92 

11,253  50 

4,312  00 

19,018  25 

23,330  25 

$833,315  33 

$166,771  84 
25,000  00  . 

$1,000,087  17 

$833,315  33 
25,000  00 

$141,771  84  . 

$858,315  33 
566,338  75 

$141,771  84 
129,143  13 

$1,000,087  17 
695,481  88 

$291,976  58 

$12,628  71 

$304,605  29 
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EXHIBIT  OP  CERTIFICATES. 

Total  Business. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907, 31,717  $39,937,000  00 

Benefit  certificates  written  during  the  year,  5,759  6,471,500  00 


Totals,  37,476  $46,408,500  00 

Deduct  terminated  or  decreased  during  the  year,  ...  13,490  19,134,250  00 


Total  benefit  certificates  in  force  December  31, 

1908,  23,986  $27,274,250  00 


Benefit  certificates  terminated  by  death  during  the 

year 376  466,394  17 

Benefit  certificates  terminated  by  lapse  during  the 

year,  13,077  18,607,90483 

Benefit  certificates  terminated  by  disability  during  the 

year,  37  59,951  00 


Business  in  Pennsylvania. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  3,572  $4,333,750  00 

Benefit  certificates  written  during  the  year,  1,044  1,102,250  00 


Totals,  4,616  5,436,000  00 

Deduct  terminated  or  decreased  during  the  year, 1,557  2,299,250  00 


Total  benefit  certificates  in  force  December  31, 

1908,  3,059  $3,136,750  00 


Benefit  certificates  terminated  by  death  during  the 

year,  37  46,547  79 

Benefit  certificates  terminated  by  lapse  during  the 

year,  1,512  2,230,202  21 

Benefit  certificates  terminated  by  disability  during  the 
year,  8 22,500  00 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $59,729.57 ; 
expense,  $20,740.19;  total,  $80,469.76. 

DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  148  $164,969  83 

Claims  (face  value)  incurred  during  the  year,  376  466,394  17 


Totals,  524  $631,364  00 

Claims  paid  during  the  year,  370  451,693  69 


Balance,  154  $179,670  31 

Saved  by  compromising  or  scaling  down  claims  during 
the  year,  ‘ 10  33,091  88 


Claims  unpaid  December  31 , 1908,  144  $146,578  43 


. % 

Pennsylvania  Claims. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  20  $26,528  36 

Claims  (face  value)  incurred  during  the  year,  37  46,547  79 


Totals,  57  $73,076  15 

Claims  paid  during  the  year,  35  51,556  12 


Balance,  22  $21,520  03 

Saved  by  compromising  or  scaling  down  claims  during 

the  year,  , 1 2,000  00 


Claims  unpaid  December  31 , 1908 21  $19,520  03 
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Total  Claims. 

Claims  incurred  during  the  year,  . . 

Number. 

Amount. 

51 

$30,637  87 

Claims  paid  during  the  year,  

49 

29,387  87 

Claims  unpaid  December  31,  1908,  

•> 

$1,250  00 

Pennsylvania  Claims. 

Number. 

Amount. 

Claims  incurred  during  the  year,  

. 7 

$6,225  00 

Claims  paid  during  the  year,  

. 7 

6,225  00 

SICK  AND  ACCIDENT  CLAIMS. 

Total  Claims. 

Number. 

Amount. 

Claims  incurred-  and  paid  during  the  year,  

155 

$4,704  13 

Pennsylvania  Claims. 

Number. 

Amount. 

Claims  incurred  and  paid  during  the  year 

4 

$129  00 

OLD  AGE  AND  OTHER  CLAIMS. 

Total  Claims. 

Number.  Amount. 

Claims  incurred  and  paid  during  the  year,  26  .$7,276  58 


Pennsylvania  Claims. 

Number.  Amount. 

Claims  incurred  and  paid  during  the  year,  2 $1,234  50 


FUNERAL  BENEFIT  ASSOCIATION  OF  THE  UNITED  STATES. 


HOME  OFFICE,  PHILADELPHIA,  PA. 

(Organized  and  commenced  business,  January  1,  1882.) 

GEORGE  H.  HARRIS,  Supreme  Pres.  C.  L.  CADWALLADER,  Supreme  Secy. 
Ledger  assets,  December  31,  1907,  $66,342  91 


INCOME. 


Assessments  paid  by  members,  viz:  Mortuary,  . $206,949  49 

Membership  fees,  1,542  75 


Total  paid  by  members,  

Interest  on  bonds,  

Sale  of  lodge  supplies $19  50 

Other  sources,  viz:  Pines,  369  85 


Total  income. 
Sum,  


$208,492  24 
2,055  65 

389  35 

$210,937  24 

$277,280  15 


DISBURSEMENTS. 


Death  claims,  

Salaries  of  officers  and  trustees , 

Salaries  and  other  compensation  of  committees. 
Salaries  of  office  employes,  


$201,875  00 


$2,200  00 
300  00 
2,073  00 
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Traveling  and  otliei  expenses  of  officers,  trus- 


, tees,  etc.,  

Insurance  Department  fees,  

lient,  

Advertising,  printing  and  stationery,  

Postage,  express,  telegraph  and  telephone,  .. 

Expense  of  annual  meeting,  

Legal  expenses,  

Furniture  and  fixtures,  

Other  disbursements,  viz:  P.  0.  Box,  $20.00; 
safe  deposit  box,  $5.00;  expense  revising  and 
rewriting  roll  books,  $1,659.57;  refunded  to 
members , $283.12 , 

1,004  70 
58  00 
700  00 
1,413  96 
1,044  03 
565  24 
700  00 
50  84 

1,967  69 

12,077  46 

$213,952  46 

Balance  December  31,  1908,  

$63,327  69 

LEDGER  ASSETS. 

Book  value  of  bonds,  $57,320  59 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  6,007  10 

Total  ledger  assets  as  per  balance , 

$63,327  69 
$1,000  00 

Non-Ledger  Assets. 
Fixtures  and  supplies , 

Grn.ss  nsspts 

$64,327  69 
1,000  00 

Deduct  Assets  Not  Admitted. 

Fixtures  and  supplies,  

Total  admitted  assets,  

$63,327  69 

LIABILITIES. 

Total  liabilities,  

$000  00 

Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $66, 573.85- 

DEATH  CLAIMS. 


Claims  paid  during  the  year. 

Total  Claims. 

Number. 

817 

Amount. 
$206,949  49 

Claims  paid  during  the  year. 

Pennsylvania  Claims. 

Number. 

284 

Amount. 
$69,812  50 

INDEPENDENT  ORDER  OF  PURITANS. 


HOME  OFFICE,  PITTSBURG,  PA. 

(Incorporated,  February  14,  1903.  Commenced  business,  March,  1903.) 
CHAS.  I.  LINK,  Supreme  President.  WM.  F.  LANDER,  Supreme  Secretary. 

Ledger  assets , December  31 , 1907 , $32 , 339  53 

INCOME. 


Assessments  paid  by  members,  viz:  Mortuary, 

$35,615.81;  sick  and  accident,  $1,422.10,  ..  $37,037  91 

Assessments  for  expenses,  46,849  30 

Membership  fees,  5,655  00 

Medical  examiners’  fees,  1,133  00 


Total  paid  by  members,  90,675  21 

Interest  from  other  sources,  989  05 


$91,664  26 


Total  income. 
Sum,  


$124,003  79 
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DISBURSEMENTS. 


Death  claims,  $37,297  40 

Permanent  disability  claims,  60  00 

Sick  and  accident  claims,  705  00 


Total  benefits  paid,  

Commissions  and  fees  paid  deputies  or  organi- 
zers,   $34,936  93 

Salaries  of  managers  or  agents,  1,374  25 

Salaries  of  ofificers  and  trustees,  4,179  29 

Salaries  of  office  employes,  2,362  50 

Salaries  and  fees  paid  Supreme  Medical  Exam- 
iners,   950  00 

Salaries  and  fees  paid  Subordinate  Medical  Ex* 

aminers,  1,136  00 

Traveling  and  other  expenses  of  officers  trus- 
tees, etc.,  1,548  50 

Collection  and  remittance  of  assessments  and 

dues 3.137  49 

Insurance  Department  fees,  437  22 

Rent,  1,310  00 

Advertising,  printing  and  stationery,  • 867  51 

Postage,  express,  telegraph  and  telephone,  ....  874  33 

Lodge  supplies 181  59 

Expense  of  Supreme  Lodge  meeting,  145  50 

Legal  expense  and  actuarial  services,  1,112  15 

Furniture  and  fixtures,  420  20 

Other  disbursements,  viz.:  Affidavits,  $4.75, 


to^vel  service,  etc.,  $27.00;  discounts  to  mem- 
bers on  advance  payments,  $250.46;  Railroad 
Guide  Gub. , $1.50;  protest  charges,  $1.00; 
returned  to  members,  $30.60,  315  31 


Total  expenses , 

Total  disbursements , 


$38,062  40 


55,288  77 
$93,351  17 


Balance  December  31,  1908, 


$.30,652  62 


LEDGER  ASSETS. 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  $20,. 580  42 

Cash  m office,  $1,854.01;  deposited  in  banks, 

$8.198.19 10,052  20 

Other  ledger  assets,  viz.:  Members  note 20  00 

Total  ledger  assets,  as  per  balance,  $.30,652  62 


Non-Ledger  Assets. 

Assessments  actually  collected  by  Subordinate 

Lodges  not  yet  turned  over  to  Supreme  Lodge,  460  25 

Other  assets.  Office  furniture  and  fixtures,  $1,- 

120.90;  lodge  and  office  supplies,  $3,000.00,  4,120  90 

Total,  4,581  15 

Gross  assets,  $35,233  i7 


Deduct  Assets  Not  Admitted. 

Other  items,  viz.:  Office  furniture,  lodge  and  office  supplies,  4,120  90 

Total  admitted  assets,  $31,112  87 

LIABILITIES. 


Death  claims  resisted,  . . . $833  87 

Present  value  of  deferred  death  and  disability 

claims  payable  in  installments,  21,323  63 


Total  death  claims. 


$22,157  .50 
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Permanent  disability  claims  reported  but  not  yet  adjusted,  ....  10  00 

Total  unpaid  claims,  $22,167  50 

Advance  assessments,  2,914  48 

Total  liabilities  $25,081  98 


EXHIBIT  OF  FUNDS. 


Balance  on  hand  December 

31,  1907,  

Received  during  the  year 

from  assessments,  

Received  during  the  year 
from  interest  and  dividends. 
Received  during  the  year 
from  all  other  sources,  fees. 

Mortuary. 
$25,340  72 
35,615  81 
989  05 

Sick  and 
Accident. 

$242  50 

1,422  10 

Expense.  Totals. 

$6,756  31  $32,339  53 

46,849  30  83,887  21 

989  05 

6,788  00  6,788  00 

Totals , 

$61,945  58 

$1,664  60 

$60,393  61  $124,003  79 

Transferred  to  other  funds,  . 

485  00 

Balance,  

Received  bv  transfers 

$61,945  58 

$1,179  60 

$60,393  61  

48.5  no  

Balance  after  transfers, 

$61,945  58 

$1,179  60 

$60,878  61  $124,003  79 

Disbursed  during  the  year, . . 

37,357  40 

705  00 

55,288  77  93,351  17 

Balance  on  hand  De- 

cember  31 , 1908 , . . 

$24,588  18 

$474  60 

$5,589  84  $30,652  62 

EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907, 1,854  $6,061,350  00 

Benefit  certificates  written  during  the  year,  871  3,037,900  00 


Totals,  2,725  $9,099,250  00 

Deduct  terminated  or  decreased  during  the  year, 947  2,877,450  00 


Total  benefit  certificates  in  force  December  31, 

1908,  1,778  $6,221,800  00 


Benefit  certificates  terminated  by  death  during  the 

year,  14  $32,400  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  933  2,845,050  00 


Business  in  Pennsylvania. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  871  $2,529,900  00 

Benefit  certificates  written  during  the  year,  159  195,700  00 


Totals,  1,030  $2,725,600  00 

Deduct  terminated  or  decreased  during  the  year,  ....  432  890,400  00 


Total  benefit  certificates  in  force  December  31, 

1908,  598  $1,835,200  00 


Benefit  certificates  terminated  by  death  during  the 

year,  10  $26,500  00 

Benefit  certificates  terminated  by  lapse  during  the 
year 422  863,900  00 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $16,067.40; 
Sick  and  Accident  $833.90;  expense,  $12,323.32;  total,  $29,224.62. 


1102  INDEPENDENT  ORDER  SONS  OF  JACOB.  Off.  Doc. 

DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  deferred  pay- 

^ments,  42  - $85,163  12 

Claims  (face  value)  incurred  during  the  year,  14  32,400  00 

Totals,  56  $117,563  12 

Claims  paid  during  the  year,  deferred  payments  and 

final  settlements,  40  36,898  40 

Balance,  16  $80,664  72 

Saved  cash  settlements  of  deferred  payments  in  full, 55,311  85 

Claims  unpaid  December  31,  1908,  face  value  of  de- 
ferred payments,  16  $25,352  87 


Pennsylvania  Claims. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  deferred  pay- 
ments,   9 $16,150  00 

Claims  (face  value)  incurred  during  the  year,  10  26,500  00 

Totals,  19  $42,650  00 

Claims  paid  during  the  year,  deferred  payments  and 

final  settlements,  11  20,840  00 

Balance,  8 $21,810  00 

Saved  cash  settlements  of  deferred  payments  in  full, 10,206  25 


Claims  unpaid  December  31,  1908,  face  value  of  de- 
ferred payments,  8 $11,603  75 


SICK  AND  ACCIDENT  CLAIMS. 

Total  Claims. 

Number.  Amount. 

Claims  incurred  during  the  year,  41  $715  00 

Claims  paid  during  the  year,  40  705  00 


Claims  unpaid  December  31,  1908,  1 $10  00 


Pennsylvania  Claims. 

Number.  Amount. 

Claims  incurred  during  the  year,  15  $390  00 

Claims  paid  during  the  year,  14  380  00 

Claims  unpaid  December  31 , 1908 , 1 $10  00 


INDEPENDENT  OKDEK  SONS  OF  JACOB. 

HOME  OFFICE,  PHILADELPHIA,  PA. 

(Incorporated  and  commenced  business  January  19,  1905.) 
ABRAHAM  WEITZENFELD,  Sup.  President.  JOSEPH  KLEIN,  Sup.  Sec. 
Ledger  assets,  December  31,  1907,  $2,265  52 

INCOME. 

Assessments  paid  by  members,  viz.:  Mortuary,  $13,- 


All  other  assessments,  dues  or  fees,  viz.:  Propaganda, 


Total  paid  by  members,  23,388  89 

Sale  of  lodge  supplies,  - 226  66 

Total  income,  $23,615  55 

Sum,  $25,881  07 
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DISBURSEMENTS. 


Death  claims,  

Commissions  and  fees  paid  deputies  or  organi- 


• \j\j 

Salaries  of  deputies  and  organizers,  501  60 

Salaries  of  officers  and  trustees,  1,583  32 

Salaries  and  fees  paid  Subordinate  Medical  Ex- 
aminers,   750  50 

Traveling  and  other  expenses  of  officers  trus- 
tees, etc, 487  66 

Rent,  300  00 

Advertising,  printing  and  stationery,  1,302  91 

Postage,  express,  telegraph  and  telephone,  ....  209  67 

Lodge  supplies,  295  57 

Expense  of  Supreme  Lodge  meeting,  243  10 

Legal  expense  of  claims , $50.00 ; other  legal  ex- 
penses, $10.00,  60  00 

Other  disbursements,  viz.:  Miscellaneous  ex- 
penses,   1,188  17 


Total  expenses, 


$13,700  00 


8,289  50 


Total  disbursements,  $21,989  50 

Balance  December  31,  1908,  $3,891  57 


LEDGER  ASSETS. 


Deposited  in  banks,  $3,891  57 

LIABILITIES. 

Death  claims  adjusted  not  yet  due,  $1,100  00 

Total  liabilities,  $1,100  00 


EXHIBIT  OF  FUNDS. 


Balance  on  hand  December 

31,  1907,  

Received  during  the  year 
from  dues  and  per  capita  tax. 

Mortuary. 
$427  53 
13,687  72 

Reserve. 
$1,666  86 
1,721  18 

Expense. 
$171  13 
8,206  65 

Totals. 
$2,265  52 
23,615  55 

Totals,  

$14,115  25 

$3,388  04 

$8,377  78 

$25,881  07 

Disbursed  during  the  year,  . 

13,700  00 

8,289  50 

21,989  50 

Balance  on  hand  De- 
cember, 31,  1908,  . 

$415  25 

$3,388  04 

$88  28 

$3,891  57 

EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907, 4,509  $5,664  36 

Benefit  certificates  written  during  the  year,  2,287  24,917  64 


Totals,  6,796  $30,582  00 

Deduct  terminated  or  decreased  during  the  year 30  13,700  00 


Total  benefit  certificates  in  force  December  31 

1908,  6,766  $16,882  00 


Business  in  Pennsylvania. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907 2,709  S2,257  20 

Benefit  certificates  written  during  the  year,  1,061  14,707  80 


Totals 3,770  $16,965  00 
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Deduct  terminated  or  decreased  during  the  year,  ..  21  9,900  00 

Total  benefit  certificates  in  force  December  31, 

1908,  3,749  ^ $7,065  00 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $9 , 804.00 *• 
reserve,  $817.00;  expense  $4,086.80;  total,  $14,707.80. 


DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  2 $1,000  00 

Claims  (face  value)  incurred  during  the  year,  31  13,800  00 

Totals,  33  $14,800  00 

Claims  paid  during  the  year,  30  $13,700  00 

Claims  unpaid  December  31,  1908,  3 $1,100  00 


Pennsylvania  Claims. 

Number.  Amount. 

Claims  (face  value)  incurred  and  paid  during  the  year,  21  $9,900  00 


JUNIOR  ORDER  UNITED  AMERICAN  MECHANICS. 
(National  Council,  Funeral  Benefit  De]>artment.) 


HOME  OFFICE,  PITTSBURG,  PA. 


(Incorporated  April  10,  1893.  Commenced  business  August  20,  1901.) 


HENRY  C.  SCHAERTZER,  Sup.  President.  STEPHEN  COLLINS,  Sup.  Sec. 

Ledger  assets,  December  31,  1907,  $105,458  12 

INCOME. 


Assessments  paid  by  members,  viz.:  Mortuary,  $319,800  48 


Assessments  for  Expenses,  16,741  62 

Membership  fees, 4,376  50 

All  other  assessments,  dues  or  fees,  viz.:  fines  262  85 


Total  paid  by  members,  .341,181  45 

Interest  on  mortgage  loans, $5,074  01 

Interest  from  other  sources,  944  75 


Total  interest,  6,018  76 

Sale  of  lodge  supplies,  327  25 

Total  income ^ $347 , 527  46 


Sum, 


$452,985  58 


DISBURSEMENTS. 


Death  claims , 

Salaries  of  officers  and  trustees,  $2,593  56 

Salaries  of  office  employes,  4,333  12 

Traveling  and  other  expenses  of  officers  trus- 
tees, etc 904  .50 

Insurance  department  fees,  186  38 

Rent , 00 


$288,761  58 
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Advertising,  printing  and  stationery,  1,323  79 

Postage,  express,  telegraph  and  telephone,  ....  1,765  81 

Legal  expense  of  claims,  $541.36  ; other  legal  ex- 
penses, $253.15,  794  51 

Furniture  and  fixtures,  293  28 

Other  disbursements,  viz.;  Investigating  claims, 

$32.06;  Associated  Fraternities  of  America, 

$113.04;  National  Fraternal  Congress,  $102; 
water  and  ice , $51.30 ; post  oflSce  box , $14.80 ; 
miscellaneous  expenses,  $119.27,  432  47 


Total  expenses,  

Total  disbursements,  

Balance  December  31,  1908,  

LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens,  ....  $109,900  00 

Book  value  of  bonds,  11,000  00 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  29,883  58 


Total  ledger  assets,  as  per  balance. 


13,440  42 
$302,202  00 
$150,783  58 


$150,783  58 


Non-Ledger  Assets. 


Interest  due  and  accrued,  $1,752  81 

Assessments  actually  collected  by  Subordinate 

Lodges  not  yet  turned  over  to  Supreme  Lodge , 512  10 


Total,  2,264  91 


Total  admitted  assets,  $153,048  49 

LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted,  11,000  00 

Advance  assessments,  1,613  70 

Total  liabilities,  $12,613  70 


EXHIBIT  OF  FUNDS. 


Balance  on  hand  December 

31,  1907,  

Received  during  the  year 

from  assessments,  

Received  during  the  year 

from  interest  and  dividends. 
Received  during  the  year 

from  all  other  sources,  .... 

Mortuary. 
$55,338  38 
319,800  48 

Reserve. 
$50,119  74 

Expense. 

$16,741  62 
6,018  76 
4,966  60 

Totals. 
$105,458  12 
336,542  10 
6,018  76 
4,966  60 

Totals 

Transferred  to  other  funds,  . 

$375,138  86 

$50,119  74 

$27,726  98 
14,286  56 

$452,985  58 

Balance,  

Received  by  transfers,  

$375,138  86 

$50,119  74 
14,286  56 

$13,440  42 

Balance  after  transfers. 
Disbursed  during  the  year, . . 

$375,138  86 
288,761  58 

$64,406  30 

$13,440,42 
13,440  42 

$452,985  58 
302,202  00 

Balance  on  hand  De- 
cember 31,  1908,  . . 

$86,377  28 

$64,406  30 

$150,783  58 

EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  ....  131,604  $44,595,000  00 

Benefit  certificates  written  during  the  year,  28,923  11,347,000  00 


Totals , 


160,527 


$55,942,000  00 
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Deduct  terminated  or  decreased  during  the  year,  , 

Total  benefit  certificates  in  force  December  31, 


year 


24,837 


8,570,000  00 


Business  in  Pennsylvania. 


Benefit  certificates  written  during  the  year,  

Totals,  

Deduct  terminated  or  decreased  during  the  year,  

Total  benefit  certificates  in  force  December  31, 

1908,  

Benefit  certificates  terminated  by  death  during  the 
year,  

Benefit  certificates  terminated  by  lapse  during  the 


expenses,  $597.35;  total,  $67,728.50. 

DEATH  CLAIMS. 
Total  Claims. 

Claims  unpaid  December  31 , 1907 , 

Claims  (face  value)  incurred  during  the  year,  

Totals,  

Claims  paid  during  the  year,  

Balance , 

Saved  by  compromising  or  scaling  down  claims  dur- 
ing the  year,  

Claims  unpaid  December  31,  1908,  

Pennsylvania  Claims. 

Claims  unpaid  December  31,  1907,  

Claims  (face  value)  incurred  during  the  year,  

Totals , 

Claims  paid  during  the  year,  

Balance , 

Saved  by  compromising  or  scaling  down  claims  dur- 
ing the  year,  

Claims  unpaid  December  31,  1908,  


’.  135,690 

$47,372,000  00 

817 

289,500  00 

^ 24,020 

8,280,500  00 

Number. 

. 30,020 

. 4,160 

Amount. 
$9,081,750  00 
1,371,250  00 

. 34,180 

. 3,822 

$10,453,000  00 
1,129,000  00 

! 30,358 

$9,324,000  00 

' 155 

50,670  86 

' 3,667 

1,078,329  14 

ania:  Mortuary,  $67,131.15; 

Number. 

34 

. . 817 

Amount. 
$11,000  00 
289,500  00 

851 

..  820 

$300,500  00 
288,761  58 

31 

$11,738  42 

738  42 

31 

$11,000  00 

Number. 

7 

153 

Amount. 
$2,250  00 
50,500  00 

160 

155 

$52,750  00 
50,670  86 

5 

.$2,079  14 

79  14 

5 

$2,000  00 
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(National  Council,  Beneficiary  Degree.) 
HOME  OFFICE  PITTSBURGH,  PA. 


(Incorporated,  April  10,  1893.  Commenced  business,  October  1,  1899.) 
HENRY  C.  SCHAERTZER,  Supreme  Pres.  STEPHEN  COLLINS,  Supreme  Sec. 


Ledger  assets  December  31,  1907, 


INCOME. 


Assessments  paid  by  members,  viz:  Mortuary, 

$24,392.28;  reserve,  $3,484.62,  $27,876  90 

Assessments  for  expenses,  16,879  46 

Membership  fees,  95  60 


Total  paid  by  members,  

Interest  on  mortgage  loans,  997  82 

Interest  from  other  sources,  728  63 


Total  interest. 
Total  income. 


$35,809  05 


44,851  96 

1,726  45 
$46,578  41 


Sum, 


$82,387  46 


DISBURSEMENTS. 


Death  claims,  $19,628  40 

Permanent  disability  claims,  100  00 


Total  benefits  paid,  

Commissions  'and  fees  paid  deputies  or  or- 
ganizers,   $3,150  67 

Salaries  of  officers  and  trustees,  864  52 

Salaries  of  office  employes,  1,444  38 

Traveling  and  other  expenses  of  officers, 

trustees,  etc.,  301  52 

Collection  and  remittance  of  assessments  and 

dues,  2,334  11 

Insurance  Department  fees,  68  12 

Rent,  271  00 

Advertising,  printing  and  stationery,  900  56 

tostage,  express,  telegraph  and  telephone,  ...  602  74 

Legal  expense  of  claims,  $10.05;  other  legal  ex- 
penses, $82.76,  92  81 

Furniture  and  fixtures,  88  72 

Other  disbursements,  viz:  Associated  Fraterni- 
ties of  America,  $34.70;  National  Fraternal 
Congress,  $34.00;  water  and  ice,  $17.10;  P. 

O.  box,  $5.20;  miscellaneous  expense,  $49.90; 

prizes,  $159.00,  299  90 


Total  expenses. 


$19,728  40 


10,419  05 


Total  disbursements,  $30,147  45 

Balance  December  31,  1908,  $52,240  01 
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LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens,  ....  8z8,300  00 

Book  value  of  bonds,  6,500  00 

Cash  deposited  in  trust  companies  and  banks 
on  interest,  17,440  01 


Total  ledger  assets,  as  per  balance,  

Non-Ledger  Assets. 


Interest  due  and  accrued,  $558  08 

Assessments  actually  collected  by  subordinate 

lodges  not  yet  turned  over  to  Supreme  Lodge,  970  20 


Total,  

Total  admitted  assets, 


LIABILITIES. 

Death  claims  adjusted  not  yet  due,  $800  00 

Death  claims  reported  but  not  yet  adjusted , . . 3 , 500  00 


Total  death  claims. 
Advance  assessments,  . . . . 


$52,240  01 


1,528  28 
$53,768  29 


$4,300  00 
731  20 


Total  liabilities. 


$5, 0.^1  20 


EXHIBIT  OP  FUNDS. 


Balance  on  hand  December  31,  1907,  

Received  during  the  year  from  assessments,  ... 

Mortuary. 
$18,436  48 
24,392  28 

Reserve. 
$10,689  92 
3,484  62 

Totals , 

Transferred  to  other  funds,  

$42,828  76 
$4,57650  .. 

$14,174  54 

Balance , 

$38,252  26  .. 

Received  from  transfers,  

$4,576  50 

Balance  after  transfers,  

Disbursed  during  the  year,  

$38,252  26 
19,72840  .. 

$18,751  04 

Balance  on  hand  December  31 , 1908 , ... 

$18,523  86 

$18,751  04 

Balance  on  hand  December  31,  1907,  

Received  during  the  year  from  asessments , ... 
Received  during  the  year  from  interest  and 

dividends 

Received  during  the  year  from  all  other  sources. 

Expense. 
$6,682  65 
16,879  46 

1,726  45 
95  60 

Totals. 
$35,809  05 
44,756  36 

1,726  45 
95  60 

Totals , 

$25,384  16 

$82,387  46 

Balance  after  transfers,  

Disbursed  during  the  year,  

$25,384  16 
10,419  05 

$82,387  46 
30,147  45 

Balance  on  hand  December  31,  1908,  .. 

$14,965  11 

$52,240  01 

EXHIBIT  OF  CERTIFICATES. 
Total  Business. 


Benefit  certificates  in  force  December  31,  1907,  .... 
Benefit  certificates  written  during  the  year,  

Number. 

3,566 

477 

Amount. 
$3,764,000  00 
483,000  00 



4,043 

558 

$4,247,000  00 
$533,500  00 

Deduct  terminated  or  decreased  during  the  year,  .... 

Total  benefit  certificates  in  force  December  31, 
1908,  

3,485 

$3,713,500  00 

Benefit  certificates  terminated  by  death  during  the  year. 
Benefit  certificates  terminated  by  lapse  during  the  year. 

27' 

531 

$26,000  00 
507,500  00 
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Business  In  Pennsylvania. 


Number.  Amount. 


Benefit  certificates  in  force  December  31,  1908,  ....  536  $619,000  00 

Benefit  certificates  written  during  the  year,  87  88,000  00 


Totals,  623  $707,000  00 

Deduct  terminated  or  decreased  during  the  year, 42  41,000  00 


Total  benefit  certificates  in  force  December  31, 

1908,  581  $666,000  00 


Benefit  certificates  terminated  by  death  during  the  year,  •!  $1,000  00 

Benefit  certificates  terminated  by  lapse  during  the  year,  41  40,000  00 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $6,960.85. 


DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  3 $4,400  00 

Claims  (face  value)  incurred  during  the  year,  27  26,000  00 


Totals,  

Claims  paid  during  the  year,  

30 

26 

$30,400  00 
19,628  40 

Balance 

Saved  by  compromising  or  scaling  down  claims  during 
the  year,  

4 

$10,771  60 
6,471  60 

Claims  unpaid  December  31,  1908,  4 $4,300  00 


Pennsylvania  Claims. 


Number.  Amount. 

Claims  unpaid  December  31,  1907,  1 $2,000  00 

Claims  (face  value)  incurred  during  the  year,  1 1,000  00 


Totals,  

Claims  paid  during  the  year,  

2 

2 

$3,000  00 
2,668  75 

Balance,  

$331  25 
$331  25 

Saved  by  compromising  or  scaling  down  claims  during 
the  year,  

PERMANENT  DISABILITY  CLAIMS. 


Total  Claims. 

Claims  incurred  and  paid  during  the  year,  


Number. 

1 


Amount. 

$100  00 


KEYSTONE  BENEFIT  SOCIETY.. 


HOME  OFFICE,  WARREN,  PA. 

(Incorporated,  June  7,  1897.  Commenced  business,  June  12,  1897.) 
GEORGE  F.  LAWRENCE,  Supreme  Pres.  T.  O.  HAZEN,  Supreme  Sec. 

Ledger  assets  December  31,  1907,  $3,509  61 


INCOME. 


Assessments  paid  by  members,  viz:  Mortuary, 

$6,738.19;  reserve,  $898.10,  

All  other  assessments,  dues  or  fees,  viz:  General 
fund , 


Total  paid  by  members, 

74—12—1908 


$7,636  29 
1,363  20 


8,999  49 
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Interest,  $47  07 

Other  sources,  viz:  Desk  room,  99  96 


Total  income. 
Sum,  


147  03 
$9,146  52 
$12,656  13 


DISBURSEMENTS. 


Death  claims,  

Commissions  and  fees  paid  deputies  or  organ- 
izers,   *.....  $396  37 

Salaries  of  officers  and  trustees,  600  00 

Salaries  and  fees  paid  Supreme  Medical  Ex- 
aminers,   31  00 

Traveling  and  other  expenses  of  officers, 

trustees,  &c.,  26  20 

Rent,  216  00 

Advertising,  printing  and  stationery,  137  95 

I’ostage , express , telegraph , telephone , &c. , . . 118  96 

Expense  of  Supreme  Lodge  meeting,  59  20 

liegal  expenses,  50  00 


Total  expenses. 


$9,422  04 


1,635  68 


Total  disbursements,  $11,057  72 

Balance  December  31,  1908,  $1,598  41 


LEDGER  ASSETS. 

Cash  deposited  in  trust  companies  and  banks 
on  interest,  $1,598  41 


Non-Ledger  Assets. 


Office  furniture,  supplies,  stationery,  etc.,  500  00 

Gross  assets,  $2,098  41 


Deduct  Assets  Not  Admitted. 


Office  furniture,  supplies,  stationery,  etc.,' 500  00 

Total  admitted  assets,  $1,598  41 


LIABILITIES. 


Death  claims  adjusted  not  yet  due,  $2,000  00 

Total  liabilities,  $2,000  00 


EXHIBIT  OP  FUNDS. 


Balance  on  hand  December  31,  1907,  

Received  during  the  year  from  assessments,  . .. 
Received  during  the  year  from  interest  and 
and -dividends,  

Totals,  .'.... 

Transferred  to  other  funds,  

Received  from  transfers,  

Balance  after  transfers,  

Disbursed  during  the  year,  

Balance  on  hand  December  31 , 1908 , . . 


Mortuary.  Reserve. 

$2,369  25  $304  19 

6,738  19  898  10 


23  25 

5 10 

$9,130  69 

$1,207  39 
800  37 

$800  37  

< 

< 

B9,931  06 
;9,422  04  ... 

$407  02 

$509  02 

$407  02 
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Balance  on  hand  December  31,  1907,  

Received  during  the  year  from  assessments,  . . . 
Received  during  the  year  from  interest  and 

dividends , 

Received  during  the  year  from  all  other  sources. 

Expense. 
$836  17 
1,363  20 

18  72 
99  96 

Totals. 
$3,509  61 
8,999  49 

47  07 
99  96 

Totals,  

$2,318  05 

$12,656  13 

Balance  after  transfers,  

Disbursed  during  the  year,  

$2,318  05 
1,635  68 

$12,656  13 
11,057  72 

Balance  on  hand  December  31,  1908,.. 

$682  37 

$1,598  41 

EXHIBIT  OF  CERTIFICATES. 

All  Business  In  Pennsylvania. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  625  $479,000  00 

Benefit  certificates  written  during  the  year,  23  15,000  00 


Totals,  648  $494,000  00 

Deduct  terminated  or  decreased  during  the  year,  ....  120  82,300  00 


Total  benefit  certificates  in  force  December  31, 

1908,  528  $411,700  00 


Benefit  certificates  terminated  by  death  during  the  year,  17  13,500  00 

Benefit  certificates  terminated  by  lapse  during  the  year,  103  68,800  00 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $6,761.44; 

reserve,  $903.20;  expense,  $1,481.88;  total,  $9,146.52. 


DEATH  CLAIMS. 

All  Pennsylvania  Claims. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  •s 2 $2,000  00 

Claims  (face  value)  incurred  during  the  year,  17  13,500  00 


Totals,  $15,500  00 

Claims  paid  during  the  year,  16  13,500  00 


Balance,  3 $2,000  00 

Saved  by  compromising  or  scaling  down  claims  during 

the  year,  4,077  96 


Claims  unpaid  December  31,  1908,  3 $2,000  00 


KNIGHTS  AND  LADIES  OF  THE  KED  CROSS. 


HOME  OFFICE,  PITTSBURG,  PA. 

(Incorporated,  March  1,  1901.  Commenced  business,  1902.) 

W.  A.  McGIPFIN,  Supreme  President.  GALEN  GROFF,  Supreme  Secretary. 
I^edger  assets,  December  31,  1907,  $1,847  71 

INCOME. 

Assessments  paid  by  members,  viz:  Mortuary,  $1,179  61 

Assessments  for  expenses,  450  60 

Medical  examiners’  fees,  5 00 

1,635  21 
$1,635  21 


Total  paid  by  members. 

Total  income,  

Sum,  


$3,482  92 
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DISBURSEMENTS. 


Death  claims,  $1,623  32 

Sick  and  accident  claims,  553  47 


Total  benefits  paid,  

Commissions  and  fees  paid  deputies  or  or- 
ganizers,   $52  53 

Salaries  of  officers  and  trustees,  337  62 

Other  comnensation  of  office  employes,  13  00 

Traveling  and  other  expenses  of  officers, 

trustees,  &c.,  46  00 

Collection  and  remittance  of  assessments  and 

dues,  32  88 

Rent,  56  00 

Advertising,  printing  and  stationery,  47  70 

Postage,  express,  telegraph  and  telephone,  ...  7 36 

Lodge  supplies,  12  90 

Expense  of  Supreme  Lodge  meeting,  7 34 

Other  disbursements,  viz:  borrowed  money,..  449  06 


Total  expenses, 


$2,176  79 


1,062  39 


Total  disburseemnts,  $3,239  18 

Balance  December  31,  jl908,  $243  74 


LEDGER  ASSETS. 


Cash  in  office. 


$243  74 


LIABILITIES. 

Death  claims  due  and  unpaid,  

Death  claims  resisted , 

Total  death  claims,  

Total  liabilities,  


$143  74 

1,000  00 


$1,143  74 


$1,143  74 


EXHIBIT  OF  FUNDS. 


Balance  on  hand  December  31 , 
1907,  

Mortuary. 
$1,847  71  . 

Expense. 

Totals. 
$1,847  71 
1,635  21 

Received  during  the  year  from  as- 
sessments,   

1,179  61 

$455  60 

Totals , 

$3,027  32 

$455  60 

$3,482  92 

Disbursed  during  the  year,  

2,176  79 

1,062  39 

3,239  18 

Balance  on  hand  December 

31,  1908,  

$850  53 

—$606  79 

$243  74 

EXHIBIT  OF  CERTIFICATES. 
All  Business  In  Pennsylvania. 


Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  ....  720  $311,695  00 

Benefit  certificates  written  during  the  year,  20  16,000  00 


Totals 

740 

$327,695  00 
79,330  00 

Deduct  terminated 

or  decreased  during  the  year, .... 

160 

Total  benefit  certificates  in  force  December  31, 
1908,  

580 

.$248,365  00 

Benefit  certificates 

terminated  by  death  during  the  year. 

2 

$1,100  00 

Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $1,179.61: 

expense,  $455.60;  total,  $1,635.21. 
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DEATH  CLAIMS. 

All  Pennsylvania  Claims. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  12  $4,633  23 

Claims  (face  value)  incurred  during  the  year,  2 1,100  00 


Totals,  14  $5,733  23 

Claims  paid  during  the  year,  12  1,623  32 


Balance,  2 $4,109  91 

Saved  by  compromising  or  scaling  down  claims  during 

the  year,  2,109  91 


Claims  unpaid  December  31,  1908,  2 $2,000  00 


SICK  AND  ACCIDENT  CLAIMS. 

All  Pennsylvania  Claims. 

Number. 

Claims  incurred  and  paid  during  the  year,  40 


Amount. 
$553  47 


LADIES'  CATHOLIC  BENEVOLENT  ASSOCIATION. 


HOME  OFFICE,  ERIE,  PA. 

(Incorporated,  June  28,  1890.  Commenced  business,  April  9,  1890.) 

MRS.  E.  B.  McGOWAN,  Supreme  Pres.  MRS.  J.  A.  ROYER,  Supreme  Rec. 


Ledger  assets,  December  31,  1907,  

Book  value  of  bonds  over  par  not  considered  in 
report  of  1907,  

$970,657  87 
18,714  80 

Extended  at  

$989,372  67 

INCOME. 

Assessments  paid  by  members,  viz:  Mortuary, 
$923,709.74;  reserve,  $48,553.74;  total,  ... 

Per  capita  tax,  

Membership  fees,  

$972,263  48 
47,363  50 
2,495  50 

Total  paid  by  members,  

Interest  on  mortgage  loans,  

Interest  on  bonds 

Interest  from  other  sources,  

$11,906  12 
18,951  78 
12,185  73 

1,022,122  48 

Total  interest,  

43,043  63 
25,574  04 

Sale  of  lodge  supplies,  

Official  publication,  

Other  sources,  viz:  Additional  with  assess- 

ments, $531.50;  replacement  and  change  of 
beneficiary  certificates,  $325.00;  transfer 
fees,  $146.00,  

$8,079  34 
16,492  20 

1,002  50 

Total  income,  

$1,090,740  15 
$2,080,112  82 

Sum 

DISBURSEMENTS. 

Death  claims , 

Other  benefits,  viz:  Interest  on  death  claims,.. 

$737,716  66 
459  17 

Total  benefits  paid , 

$738,175  83 

Commissions  and  fees  paid*  deputies  or  or- 
ganizers,   

Salaries  of  organizers,  

Salaries  of  officers  and  trustees,  

Other  compensation  of  trustees,  

Salaries  and  other  compensation  of  committees. 
Salaries  of  office  employes 

$8,902  26 
1,800  00 
8,700  00 
432  00 
375  00 
12,987  50 
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Traveling  and  other  expenses  of  officers, 

trustees,  &c.,  5,349  04 

Collection  and  remittance  of  assessments  and 

dues,  582  20 

Insurance  Department  fees,  135  00 

Rent,  1,240  00 

Advertising,  printing  and  stationery,  9,181  89 

Postage,  express,  telegraph  and  telephone,  ...  6,860  61 

liOdge  supplies,  336  62 

Official  publication,  16,208  56 

Legal  expense,  1,115  71 

Furniture  and  fixtures,  201  55 

Insurance  on  furniture,  59  00 


Other  disbursements,  viz:  Premium  on  Supreme 
Officers’  bonds , $380.00 ; insurance  on  de- 
posits, $1,034.25;  attendance  at  National 
Fraternal  Congress,  $752.70;  attendance  at 
Medical  Examiners’  Association,  $58.50;  ex- 
change on  checks,  $113.35;  miscellaneous, 

$128.85,  2,467  65 


Total  expenses,  76,934  59 


Total  disbursements,  $815,110  42 

Balance  December  31,  1908,  $1,265,002  40 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens,  ....  $359,500  00 

Book  value  of  bonds,  518,571  95 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  386,309  06 

Cash  deposited  in  banks,  621  39 


Total  ledger  assets,  as  per  balance , ^ $1,265,002  40 

Non-Ledger  Assets. 

Interest  accrued,  $8,169  92 

Other  assets,  per  capita  tax  due,  $51,490.00; 
due  for  branch  supplies,  $7,692.20;  furni- 
ture, fixtures,  stationery,  supplies,  etc.,  $o,- 
829.00,  65,011  20 


Total,  

Gross  assf'ts. 


73,181  12 
$1,338,183  52 


Deduct  Assets  Not  Admitted. 

Book  value  of  bonds  and  stocks  over  market 

value,  513  10 

Other  items,  viz:  Furniture,  fixtures,  supplies, 

stationery,  etc.,  5,829  00 


6,342  10 


Total  admitted  assets,  $1,331,841  42 


LIABILITIES. 

Death  claims  due  and  unpaid,  $2,725  00 

Death  claims  reported  but  not  yet  adjusted,  . . . 55,900  00 


Total  death  claims,  $58,625  00 


Total  liabilities,  $58,625  00 


EXHIBIT  OF  FUNDS. 


Mortuary. 

Palance  on  hand  December  31,  1907,  $141,432  42 

Received  during  the  year  from  assessments,..  923,709  74 
Received  during  the  year  from  interest  and 

dividends,  2,550  00 


Reserve. 
$844,924  56 
48,553  74 

40,239  27 


Totals, 


$1,067,692  16 


$933,717  57 
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Transferred  to  other  funds,  250,000  00  

Balance,  

$817,692  16  . 

Received  from  transfers , 

250,000  00 

Balance  after  transfers,  

Disbursed  during  the  year,  

$817,692  16 
738,175  83  . 

$1,183,717  57 

Balance  on  hand  December  31,  1908,  .. 

$79,516  33 

$1,183,717  57 

Balance  on  hand  December  31,  1907,  

Received  during  the  year  from  assessments , ... 
Received  during  the  year  from  interest  and 

dividends,  

Received  during  the  year  from  dues  and  per 

capita  tax,  

Received  during  the  year  from  all  other  sources, 

Expense. 
$3,015  69 

Totals. 
$989,372  67 
972,263  48 

43,043  63 

47,363  50 
28,069  54 

254  36 

47,363  50 
28,069  54 

Totals,  

Disbursed  during  the  year,  

$78,703  09 
76,934  59 

$2,080,112  82 
815,110  42 

Balance  on  hand  December  31,  1908,  .. 

$1,768  50 

$1,265,002  40 

EXHIBIT  OF  CERTIFICATES. 
Total  Business. 


Benefit  certificates  in  force  December  31,  1907,  .... 
Benefit  certificates  written  during  the  year,  

Number. 

95,745 

5,315 

Amount. 
$83,905,500  00 
4,237,000  00 

Totals , 

101,060 

1,918 

$88,142,500  00 
1,661,000  00 

Deduct  terminated  or  decreased  during  the  year, 

Total  benefit  certificates  in  force  December  31, 
1908,  

99,142 

$86,481,500  00 

Benefit  certificates  terminated  by  death  during  the  year. 
Benefit  certificates  terminated  by  lapse  during  tfie  year. 

819 

1,099 

$748,500  00 
912,500  00 

Business  In  Pennsylvania. 


Benefit  certificates  in  force  December  31,  1907 

Benefit  certificates  written  during  the  year,  

Number. 

24,525 

1,675 

Amount. 
$21,419,500  00 
1,372,500  00 

Totals , 

26,200 

473 

$22,792,000  00 
411,000  00 

Deduct  terminated  or  decreased  during  the  year, .... 

Total  benefit  certificates  in  force  December  31, 
1908,  

25,727 

$22,381,000  00 

Benefit  certificates  terminated  by  death  during  the  year. 
Benefit  certificates  terminated  by  lapse  during  the  year. 

226 

247 

$203,500  00 
207,500  00 

Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $234,- 

555.90;  reserve,  $12,446.62;  expense,  $19,024.04;  total,  $266,026.56. 


DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  72  $56,991  66. 

Claims  (face  value)  incurred  during  the  year,  819  748,500  00 


Totals 891  $805,491  66 

Claims  paid  during  the  year,  822  737,716  66 


Balance,  69  $67,775  00 

Saved  by  compromising  or  scaling  down  claims  during 

the  year,  9,150  00 


Claims  unpaid  December  31,  1908,  69  $58,625  (X) 
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Pennsylvania  Claims. 

Number. 


Claims  unpaid  December  31,  1907,  14 

Claims  (face  value)  incurred  during  the  year,  226 


Amount. 
S12,125  00 
203,500  00 


Totals , 

Claims  paid  during  the  year, 


240  ' $215,625  00 

212  188,600  00 


Balance,  28  27,025  00 

Saved  by  compromising  or  scaling  down  claims  during 

the  year,  4,000  00 


Claims  unpaid  December  31,  1908,  28  $23,025  00 


LITHUANIAN  ALLIANCE  OP  AMERICA. 


HOME  OFFICE,  WILKES-BARRE,  PA. 

JOHN  TAREILA,  Supreme  Pres.  JOHN  ZEMANTOWSKY,  Supreme  Sec. 
Ledger  assets,  December  31,  1907,  $32,049  05 


INCOME. 


Assesments  paid  by  members,  viz:  Mortuary,  $17,536  94 
All  other  assessments,  dues  or  fees,  viz:  Educa- 
tional purposes,  etc.,  2,122  10 


Total  paid  by  members,  

Xu  tOFost 

Sale  of  lodVe  supplies,  $260  25 

OflScial  publication 3,190  05 

Other  sources , viz : Sale  of  books , $58.68 ; con- 
tribution for  establishing  home,  $274.91; 
other  contributions,  $249.69,  583  28 


19,659  04 
1,021  74 


4,033  58 


Total  income. 


$24,714  36 


Sum, 


$56,763  41 


DISBURSEMENTS. 


Death  claims , 

Salaries  of  officers  and  trustees,  $1,180  60 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  316  82 

Postage , express , telegraph  and  telephone , . . . 199  27 

Official  publication,  4,302  68 

Other  disbursements,  viz:  Miscellaneous  ex- 
penses,   4,187  87 


Total  expenses. 


$9,400  00 


10,187  24 


Total  disbursements,  $19,587  24 

Balance  December  31,  1908,  $37,176  17 

LEDGER  ASSETS. 

Cash  deposited  in  banks,  $37,176  17 

LIABILITIES. 


Death  claims  due  and  unpaid $450  00 

Total  liabilities,  $450  00 
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DEATH  CLAIMS. 

Number.  Amount. 


Total  Claims. 

Claims  (face  value)  incurred  during  the  year, 68  $9,850  00 

Claims  paid  during  the  year,  65  9,400  00 

Balance,  3 $450  00 


Pennsylvania  Claims. 

Number.  Amount. 

Claims  (face  value)  incurred  during  the  year,  28  $3,850  00 

Claims  paid  during  the  year,  26  3,550  00 

Balance,  2 $300  00 


NATIONAL  CROATION  SOCIETY  OF  THE  UNITED  STATES 

OF  AMERICA. 


HOME  OFFICE,  PITTSBURG,  PA. 


(Incorporated  April  29,  1897.  Commenced  business  September  4,  1894.) 
PAVAO  HAJDIC,  Supreme  President.  JOSIP  MAROHNIC,  Supreme  Secretary. 
Ledger  assets,  December  31,  1907,  $113,503  82 


INCOME. 

Assessments  paid  by  members,  viz:  Mortuary 
and  disability,  $217,735.56;  reserve,  $7,- 
811.96;  sick  and  accident,  $5,050.55;  total,..  $230,598  07 


Assessments  for  expenses,  20,201  75 

Membership  fees,  3,283  00 

All  other  assessments,  dues  or  fees,  viz:  Chang- 
ing beneficiaries,  207  75 


IntGrost  • • • • • • • 

Sale  of  lodge  supplies,  $i,650  49 

Official  publication,  5,050  57 


254,290  57 
4,184  98 

6,701  06 


Total  income. 


$265,176  61 


Sum, 


$378,680  43 


DISBURSEMENTS. 


Death  claims,  $207,645  60 

Permanent  disability  claims,  17,300  00 

Sick  and  accident  claims,  10,153  00 


Total  benefits  paid,  

Salaries  of  officers  and  trustees,  $2,599  92 

Other  compensation  of  officers  and  trustees , ...  223  87 

Salaries  and  other  compensation  of  committees,  826  85 

Salaries  of  office  employes,  1,639  92 

Salaries  and  fees  paid  Supreme  Medical  Exam- 
iners , ? 70  00 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc,  640  86 

Insurance  Department  fees,  31  63 

Rent,  360  00 

Advertising,  printing  and  stationery,  858  33 

Postage , express , telegraph  and  telephone , . . . 837  73 


$235,098  60 
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Lodge  supplies,  1,106  90 

Official  publication,  4,145  63 

Legal  expense  of  claims,  $410.46;  other  legal 

expenses,  $470.08,  880  54 

Furniture  and  fixtures,  8 00 

Other  disbursements,  viz:  Miscellaneous  ex- 
penses,   1,024  97 


Total  expenses,  

Total  disbursements,  

Balance  December  31,  1908, 


15,255  15 
$250,353  75 
$128,326  68 


LEDGER  ASSETS. 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  $117,213  54 

Cash  in  office,  $1,077.63;  deposited  in  banks, 

$10,035.51,  11,113  14 


Total  legder  assets,  as  per  balance,  $128,326  68 


Non-Ledger  Assets. 

Assessments  actually  collected  by  subordinate 


lodges  not  yet  turned  over  to  supreme  lodge,  . $17,931  29 

Other  assets:  Deposit  for  gas,  $15.00;  society 
emblems  and  books,  $1,164.37;  furniture  and 
fixtures,  $1,902.97,  3,082  34 


Total , 

Gross  assets,  

Deduct  Assets  not  Admitted. 


Society  emblems  and  books,  $1,164  37 

Furniture  and  fixtures,  1,902  97 


Total , 

Total  admitted  assets. 


21,013  63 
$149,340  31 


3,067  34 
$146,272  97 


LIABILITIES. 


Death  claims  due  and  unpaid,  $9,602  40 

All  other  liabilities , viz : Balance  for  official  organ , $904.94 ; 

balance  of  subordinate  lodges,  $327.75,  1,232  69 


Total  liabilities,  $10,835  09 


EXHIBIT  OF  FUNDS. 


Balance  on  hand  December  31,  1907,  

Received  during  the  year  from  assessments,  .... 

Mortuary. 
$96,673  91 
217,735  56 

Reserve. 
$13,771  82 
7,811  96 

Totals , 

Received  by  transfers,  

$314,409  47 
15,000  00 

$21,583  78 

Balance  after  transfers,  

Disbursed  during  the  year,  

$329,409  47 
224,945  60 

$21,583  78 
50  00 

Balance  on  hand  December  31,  1908,  . . . 

• 

$104,463  87 

$21,533  78 

Sick  and 
Accident. 

Balance  on  hand  December  31 , 

1907,  $938  97 

Received  during  the  year  from 
assessments,  5,050  55 

Expense. 
$2,119  12 
30,393  56 

Totals. 
$113,503  82 
260,991  63 
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Received  during  the  year  from 
interest  and  dividends,  ... 


Transferred  to  other  funds,  . , 
Received  by  transfers,  

Balance  after  transfers. 


Balance  on  hand  December 


4,184  98 

4,184  98 

$10,174  50 

$32,512  68 
16,000  00 

$378,680  43 

1,000  00 

$11,174  50 
10,153  00 

$16,512  68 
15,205  15 

$378,680  43 
250,353  75 

$1,021  50 

$1,307  53 

$128,326  68 

EXHIBIT  OF  CERTIFICATES. 
Total  Business. 

Number. 

Benefit  certificates  in  force  December  31,  1907,..  ..  28,317 

Benefit  certificates  written  during  the  year,  3,283 

Totals,  31,600 

Deduct  terminated  or  decreased  during  the  year, 

Total  benefit  certificates  in  force  December  31, 

1908,  

Benefit  certificates  terminated  by  death  during  the 

year,  

Benefit  certificates  terminated  by  lapse  during  the 
year,  


Business  in  Pennsylvania. 


Benefit  certificates  in  force  December  31,  1907, 

Benefit  certificates  written  during  the  year,  

Totals,  

Deduct  terminated  or  decreased  during  the  year, 

Total  benefit  certificates  in  force  December  31, 

1908,  

Benefit  certificates  terminated  by  death  during  the 

year,  

Benefit  certificates  terminated  by  lapse  during  the 
year,  

Received  during  the  year  from  members  in  Pennsylvania:  Mortuary 
reserve,  $2,554.04;  sick  and  accident,  $731.04;  expe 
773.42. 

DEATH  CLAIMS. 

Total  Claims. 

Claims  unpaid  December  31,  1907,  

Claims  (face  value)  incurred  during  the  year, 

Totals,  

Claims  paid  during  the  year,  

Claims  unpaid  December  31 , 1908 , 

Pennsylvania  Claims. 

Claims  unpaid  December  31,  1907,  

Claims  (face  value)  incurred  during  the  year,  

Totals , 

Claims  paid  during  the  year,  

Claims  unpaid  December  31,  1908,  


Amount. 
$19,971,600  00 
2,465,600  00 


. 31,600 

, 6,246 

$22,437,200  00 
4,658,400  00 

! 25,354 

$17,778,800  00 

! 288 

$200,800  00 

' 5,958 

4,457,600  00 

L. 

Number. 

, 10,182 
1,063 

Amount. 
$6,928,400  00 
780,800  00 

. 11,245 

, 2,740 

$7,709,200  00 
1,846,000  00 

. 8,505 

$5,863,200  00 

! 121 

$82,800  00 

' 2,619 

l,632,2u0  00 

^ania:  Mortuary,  $76,396.34; 
mse,  $6,092.00;  total,  $85,- 

Number. 

23 

288 

Amount. 
$16,448  00 
200,800  00 

311 

296 

$217,248  00 
207,645  60 

15 

$9,602  40 

Number. 

9 

121 

Amount. 
$6,471  25 
82,800  00 

130 

123 

$89,271  25 
84,720  85 

7 

$4,550  40 
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PERMANENT  DISABILITY 
Total  Claims. 

Claims  incurred  and  paid  during  the  year,  

CLAIMS. 

Number. 

55 

Amount. 
$17,300  00 

Pennsylvania  Claims. 
Claims  incurred  and  paid  during  the  year,  

Number. 

19 

Amount. 
$7,000  00 

SICK  AND  ACCIDENT  CLAIMS. 
Total  Claims. 

Number. 

Claims  incurred  and  paid  during  the  year,  69 

Amount. 
$10,153  00 

Pennsylvania  Claims. 
Claims  incurred  and  paid  during  the  year,  

Number. 

26 

Amount. 
$3,208  00 

NATIONAL  SLAVONIC  SOCIETY  OF  THE  UNITED  STATES 

OF  AMEKICA. 


HOME  OFFICE,  PITTSBURG,  PA. 

(Commenced  business  February  16,  1890.) 

A.  S.  AMBROSE,  Supreme  President.  STEPHEN  STRAKA,  Supreme  Secretary. 

Ledger  assets,  December  31,  1907,  $250,095  44 

INCOME. 


Assessments  paid  by  members,  viz:  Mortuary, 

$267,465.79;  wives  of  members,  $46,278.38; 
cripples,  insane  and  incurables,  $22,764.07; 

total,  $336,508  24 

Assessments  for  expenses,  19,312  62 

Membership  fees,  excess  assessments  over 

claims ■ 675  60 

Foundation  fund,  1,640  50 

All  other  assessments,  dues  or  fees,  viz:  Or- 
phans home,  $16,093.85;  reserve,  $16,- 
093.85;  national  fund,  $6,437.54;  indigent, 

$3,218.77,  41,844  01 


Total,  $399,980  97 

Deduct  payments  returned  to  applicants  or  mem- 
bers,   39  23 


Total  paid  by  members. 


Interest  on  mortgage  loans,  $560  00 

Interest  on  bonds,  2,250  00 

Interest  from  other  sources,  7,209  29 


Total  interest , 

Sale  of  lodge  supplies,  $3,344  91 


Other  sources,  viz:  Payment  by  assemblies  on 
old  accounts , $611.40 ; repayment  of  loan , 
musical  society,  $203.65;  return  of  donation 
to  Monogah  & Jacob’s  Creek,  $350.00;  insane 
members  dues  paid  in  advance,  $65.00;  dona- 
tion to  indigent  fund,  $50.00,  1,280  05 


399,941  74 


10,019  29 


4,624  96 


$414,585  99 


Total , 

Total  income 
Sum 


$664,681  43 
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DISBURSEMENTS. 


Death  claims,  $284,471  66 

Death  of  member’s  wives,  49,875  00 

Cripples,  incurables  and  insane,  22,250  00 

National  fund,  3,741  35 

Indigent  fund,  6,045  00 

Cernova  orphans,  Hungary,  2,000  00 

Orphan  claims,  9,645  81 


Total  benefits  paid,  ! 

Paid  deputies  or  organizers,  visiting  assemblies,  $235  18 

Salaries  of  managers  or  agents,  34  75 

Salaries  of  officers  and  trustees 1,562  50 

Salaries  and  other  compensation  of  committees,  367  00 

Salaries  of  ofiice  employes,  2,700  00 

Salaries  and  fees  paid  supreme  medical  exam- 
iners,   131  50 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  1,069  98 

Collection  and  remittance  of  assessments  and 

dues,  122  38 

Rent,  745  00 

Advertising,  printing  and  stationery,  7,648  96 

Postage,  express,  telegraph  and  telephone,  — 1,070  23 

Lodge  supplies,  3,408  32 

Official  publication,  2,708  35 

Expense  of  supreme  lodge  meeting,  2,807  48 

Legal  expenses  of  claims,  $185.00;  other  legal 

expenses  (special),  $3,035.00,  3,220  00 

Furniture  and  fixtures,  1,145  09 


Other  disbursements,  viz:  Bonds  of  supreme 
officers,  $282.75;  supreme  assembly  office  ex- 
pense , $159.26 ; moving  office , $180.40 ; 

special  expense  on  account  of  litigation , 

$935.55 ; installing  new  system  of  accounts , 

$1,442.50;  dues  advanced,  $156.76,  3,157  22 


Total  expenses. 


$378,028  82 


32,133  94 


Total  disbursements , 


$410,162  76 


Balance  December  31,  j90S 


$254,518  67 


LEDGER  ASt^ETS. 

Mortgage  loans  on  real  estate,  first  liens, $14,000  00 

Book  value  of  bonds  and  stocks 51,729  90 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  172,390  64 

Cash  deposited  in  banks,  16,398  13 


Total  ledger  assets,  as  per  balance,  $254,518  67 


Non-Ledger  Assets. 


Interest  due  and  accrued,  $1,302  67 

Assessments  actually  collected  by  subordinate 

lodges  not  yet  turned  over  to  supreme  lodge,.  50,127  12 
Other  assets:  Dues  advanced,  $222.42;  furniture 
and  fixtures,  $3,413.80;  books,  badges  and 
diplomas,  $1,803.82,  5,440  04 


Total , 


56,869  83 


Gross  assets, 


$311,388  50 


Deduct  Assets  not  Admitted. 

Other  items,  viz:  Books,  badges  and  diplomas,  $1,803.82;  fur- 


niture and  fixtures,  $3,413.80 5,217  62 

Total  admitted  assets,  $306,170  88 
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LIABILITIES. 


Death  claims  due  and  unpaid,  $10,554  04 

Death  claims  due  and  unpaid,  wives  of  mem- 
bers,,   3,300  00 

Death  claims  adjusted  not  yet  due,  29,448  61 

Death  claims  adjusted  not  yet  due,  wives  of 

members,  300  00 


Total  death  claims,  

Cripples , incurables  and  insane  claims  resisted 

Orphans’  money , $1 

Orphans’  money,  interest,  

Total , 

Total  unpaid  claims,  

Advance  assessments , 

Bond  for  appeal,  

All  other  liabilities,  viz:  Reserve  fund,  $95,454.12 
tion  fund,  $29,355.86;  asylum  fund,  $40,817.07: 
fund,  $10,343.76;  poor  fund,  $1,219.21,  

Total  liabilities,  


7 

5 

$43,602  65 
800  00 

59,200  62 

$103,603  27 
65  00 
10  00 

I 

177,190  02 

$280,868  29 

DEATH  CLAIMS. 


Total  Claims. 


Number. 

Amount. 

Claims  unpaid  December  31,  1907,  

85 

$73,263  27 

Claims  (face  value)  incurred  during  the  year,  

265 

261,350  00 

Totals,  

350 

$334,613  27 

Claims  paid  during  the  year,  

268 

284,471  66 

Balance , 

82 

$50,141  61 

Transferred  to  orphans’  fund,  

26 

10,138  96 

Claims  unpaid  December  31,  1908,  

56 

$40,002  65 

Pennsylvania  Claims. 

Number. 

Amount. 

Claims  unpaid  December  31,  1907,  

44 

$35,346  00 

Claims  (face  value)  incurred  during  the  year, 

128 

126,400  00 

Totals , 

172 

$161,746  00 

Claims  paid  during  the  year,  

132 

136,462  76 

Balance,  

40 

$25,283  24 

Transferred  to  orphans’  fund,  

9 

4,265  00 

Claims  unpaid  December  31,  1908,  

31 

$21,018  24 

DEATH  CLAIMS. 

Members’  Wives. 

Total  Claims. 

Number. 

Amount. 

Claims  unpaid  December  31,  1907,  

20 

$5,975  00 

Claims  incurred  during  the  year,  

159 

47,500  00 

Total , 

179 

$53,475  00 

Claims  paid  during  the  year,  

167 

49,875  00 

Claims  unpaid  December  31,  1908,  

12 

$3,600  00 
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Pennsylvania  Claims. 


Claims  unpaid  December  31 , 1907 , 
Claims  incurred  during  the  year,  . 

Totals , 

Claims  paid  during  the  year,  

Claims  unpaid  December  31,  1908, 


Number. 

Amount. 

12 

$3,575  00 

76 

22,600  00 

88 

$26,175  00 

81 

24,275  00 

7 

$1,900  00 

CRIPPLES,  INSANE,  INCURABLES. 
Total  Claims. 


Number. 

Amount. 

Claims  unpaid  December  31, 

1907,  

9 

$2,350  00 

Claims  incurred  during  the  year,  

62 

20,700  00 

Totals,  

71 

$23,050  00 

Claims  paid  during  the  year. 

69 

22,250  00 

Claims  unpaid  December  31, 

1908,  

2 

$800  00 

Pennsylvania  Claims. 


Claims  unpaid  December  31,  1907,  

Number. 

1 

Amount. 
$100  00 
10,100  00 

Claims  incurred  during  the  year,  

33 

Totals 

34 

$10,200  00 
9,700  00 

Claims  paid  during  the  year,  

33 

Claims  unpaid  December  31,  1908,  

1 

$500  00 

OKDEK  OF  INDEPENDENT  AMERICANS,  (STATE  COUNCIL 
OF  PENNSYLVANIA). 


HOME  OFFICE,  PHILADELPHIA,  PA. 

(Incorporated  3^uly  22,  1905.  Commenced  business  June  25,  1904.) 
EDWARD  WILSON,  State  Councilor.  WM.  A.  PIKE,  State  Council  Sec. 

Ledger  assets,  December  31,  1907,  $1,037  24 

INCOME. 


Per  capita  tax,  9,340  41 

Sale  of  lodge  supplies , 50  90 

Other  sources,  viz:  Miscellaneous,  2,999  50 

Total  income,  $12,390  81 

Sum,  $13,428  05 


DISBURSEMENTS. 

Commissions  and  fees  paid  deputies  or  organi- 


zers,   $50  00 

Salaries  of  officers,  1,724  97 

Salaries  of  committees,  81  25 

Traveling  and  other  expenses  of  officers,  etc.,..  1,244  97 

Rent,  264  00 

Advertising,  printing  and  stationery,  737  30 

Postage,  express,  telegraph  and  telephone,....  264  49 
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Expense  of  State  council  meeting,  

Legal  expenses , 

Other  disbupements,  viz:* ‘Miscellaneous  * ex- 
penses , $38L21 ; care  of  orphans  of  deceased 
members,  $3,661.90,  

Total  disbursements,  

Balance  December  31,  1908,  


100  00 
1,938  75 

4,049  11 
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$10,454  84 
$2,973  21 


LEDGER  ASSETS. 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  

Deposited  in  banks , 

Total  ledger  assets,  as  per  balance,  


$35  96 
2,937  25 


Borrowed  money. 

Total  liabilities. 


LIABILITIES. 


$2,973  21 


$3,000  00 
$3,000  00 


ORDER  OF  SPARTA. 


HOME  OFFICE,  PHILADELPHIA,  PA. 

(Organized  November  18,  1879.  Commenced  business  January  20,  1880.) 
GEO.  H.  STUART,  JR.,  Supreme  Pres.  ROBERT  A.  WELSH,  Supreme  Sect. 
Ledger  assets,  December  31,  1907,  $452  069  46 


INCOME. 


Assessments  paid  by  members,  viz:  Mortuarv. 

$231,365.07;  reserve,  $9,828.10;  total,  

tax,  $2,158.40;  annual  dues,  $2,- 

Membership  fees , .*!.*.*.*!!! 

All  other  assessments,  dues  or  fees , “viz • * From 
permanent  fund,  members,  


$241,193  17 

4,913  65 
25  50 

18,522  38 


Total  paid  by  members. 
Interest  on  mortgage  loans , . . 
Interest  from  other  sources,  . . 
Rents,  


$20,201  86 
475  79 
228  00 


Total  interest  and  rents,  

Other  sources,  viz:  Disbanded  lodges,  $136.36 ;’ deductions ’froim 
certificates  of  due  members,  $362.50,  


I 

264,654  70 


20,905  65 
498  86 


Total  income , 
Sum,  


$286,059  21 
$738,128  67 


DISBURSEMENTS. 


Death  claims , $231 , 500  00 

Salaries  of  deputies  and  organizers,  $1,500  00 

Salaries  of  officers  and  trustees,  2,100  00 

Other  compensation  of  officers  and  trustees,  ..  1,’SOO  00 

Salaries  and  other  compensation  of  committees,  75  00 

Salaries  of  office  employes,  520  00 

Traveling  and  other  expenses  of  officers,  trus- 

tees,  eta,  35  61 

Insurance  Department  fees,  5 00 
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Rent,  

Advertising,  printing  and  stationery,  

Postage,  express,  telegraph  and  telephone,  .... 

Legal  expenses,  

Fui’nitnre  and  fixtures,  

Taxes,  repairs,  etc.,  on  real  estate,  

Other  disbursements,  viz:  Assistance  of  perma- 
nent fund  members,  $74,899.00;  miscella- 
neous expenses,  $184.39,  


610  00 
126  60 
198  83 
25  00 
9 66 
138  56 


75,083  39 


Total  expenses,  81,927  65 

Total  disbursements,  $313,427  65 

Balance  December  31,  1908,  $424,701  02 


LEDGER  ASSETS. 

Book  value  of  real  estate  unincumbered,  $4,626  38 

Mortgage  loans  on  real  estate,  first  liens,  ....  383,332  00 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  ’ 21,619  36 

Bills  receivable,  15,123  28 


Total  ledger  assets,  as  per  balance,  $424,701  02 

Deduct  Assets  not  Admitted. 


Bills  receivable,  15,123  28 

Total  admitted  assets,  $409,577  74 

LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted,  $11,500  00 

Total  liabilities,  $11,500  00 


EXHIBIT  OF  FUNDS. 


Mortuary.  Reserve. 

Balance  on  hand  December . 


31,  1907,  

$1,774  93  $449,762  34 

Received  during 

the 

year 

from  assessments , . 

231,365  07  9,828  10 

Received  during 

the 

year 

from  interest 

and 

divi- 

dends , 

20,201  86 

Received  during 

the 

year 

from  dues  and 

per 

capita 

tax , 

Received  during  the  year 

from  all  other  sources, 19,519  67 


Expense.  Totals. 
$532  19  $452,069  46 
241,193  17 

205  36  20,407  22 

4,913  65  4,913  65 

25  50  19,545  17 


Totals,  $233,140  00  $499,311  97 

Disbursed  during  the  year,  ..  231,500  00  76,625  06 

$5,676  70  $738,128  67 
5,302  59  313,427  65 

Balance  on  hand  De- 
cember 31,  1908,...  $1,640  00  $422,686  91 

$374  11  $424,701  02 

EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

Number. 

Benefit  certificates  in  force  December  31,  1907, 2,865 

Benefit  certificates  written  during  the  year,  14 

Amount. 
$6,268,000  00 
16,500  00 

Totals , 

Deduct  terminated  or  decreased  during  the  year, 

2,879 

209 

$6,284,500  00 
443,500  00 

Total  benefit  certificates  in  force  December  31, 
1908,  

2,670 

$5,841,000  00 

75—12—1908 
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Benefit  certificates  terminated  by  death  during  the 

year,  70  $157,000  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  139  286,500  00 


Business  in  Pennsylvania. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907, 2,775  $6,058,000  00 

Benefit  certificates  written  during  the  year,  14  16,500  00 


Totals,  2,789  $6,074,500  00 

Deduct  terminated  or  decreased  during  the  year, 201  427,500  00 


Total  benefit  certificates  in  force  December  31, 

1908,  2,588  $5,647,000  00 


Benefit  certificates  terminated  by  death  during  the 

year,  67  $149,500  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  134  278,000  00 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $226,710.88; 
reserve,  $9,536.50;  expense,  $4,991.91;  total,  $241,239.29. 


DEATH  CLAIMS. 

Total  Claims. 

Number. 

Amount. 

Claims  unpaid  December  31,  1907,  

37 

$86,000  00 

Claims  (face  value)  incurred  during  the  year,  

70 

157,000  00 

Totals , 

107 

$243,000  00 

Claims  paid  during  the  year,  

102 

231,500  00 

Claims  unpaid  December  31,  1908,  

5 

$11,500  00 

Pennsylvania  Claims. 

Number. 

Amount. 

Claims  unpaid  December  31,  1907,  

36 

$83,500  00 

Claims  (face  value)  incurred  during  the  year,  

67 

149,500  00 

Totals,  

103 

$233,000  00 

Claims  paid  during  the  year,  

99 

224,000  00 

Claims  unpaid  December  31 , 1908 , 

4 

$9,000  00 

ORDER  UNITED  AMERICAN  MECHANICS. 

(Funeral  Aid  of  Pennsylvania.) 


HOME  OFFICE,  PHILADELPHIA,  PA. 


(Incorporated  and  commenced  business  November  26,  1892.) 

HARRY  W.  AUCHY,  President.  ABRAM  B.  SAYBOLT,  Secretary. 

Ledger  assets,  December  31,  1907,  $718  50 


INCOME. 

Assessments  paid  by  members,  viz:  Mortuary,.  $896  70 

Membership  fees , ‘ ‘ 

All  other  assessments,  dues  or  fees,  viz:  General 

expenses,  


Total  paid  by  members,^ 

Other  sources,  viz:  Special  dividends. 


1,030  20 
74  64 

$1,104  84 


Total  income. 
Sum,  


$1,823  34 
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DISBURSEMENTS. 


Death  claims,  $750  00 

Salary  of  secretary,  $300  00 

Advertising,  printing  and  stationery,  32  75 

Other  disbursements,  viz:  Order  of  treasurer  to 

settle  failure  of  City  Trust  Co.,  173  65 


Total  expenses , 


506  40 


Total  disbursements. 


$1,256  40 


Balance  December  31,  1908, 


$566  94 


Cash  in  office , 


LEDGER  ASSETS. 


$566  94 


LIABILITIES. 


Death  claims  due  and  unpaid,  $150  00 

Total  liabilities,  $150  00 


PENNSYLVANIA  CATHOLIC  BENEFICIAL  LEAGUE. 


HOME  OFFICE,  COLUMBIA,  PA. 

(Incorporated  January  27,  1900.  Commenced  business  February  1,  1900.) 

D.  F.  MAGEE,  Supreme  President.  GEO.  J.  KAUFHOLD,  Supreme  Secretary. 
Ledger  assets,  December  31,  1907,  $25,530  68 


INCOME. 


Assessments  paid  by  members,  viz:  Mortuary, 

$4,433.42;  reserve,  $2,046.19;  total $6,479  61 

Per  capita  tax,  $541.20;  assessments  for  expen- 
ses, $341.03,  882  23 

Membership  fees,  77  50 

Medical  examiners’  fees,  108  00 


Total  paid  by  members,  

Interest  on  mortgage  loans,  $1,018  09 

Interest  on  collateral  loans,  75  00 

Interest  from  other  sources,  21  03 


Total  interest 

Sale  of  lodge  supplies,  $45  65 

Official  publication,  42  50 


Total , 

Total  income. 


7,547  34 


1,114  12 

88  15 
$8,749  61 


Sum,  $34,280  29 

DISBURSEMENTS. 

Death  claims,  $6,000  00 

Other  benefits,  viz:  Saving  bond  surrender,  ...  257  76 


Total  benefits  paid. 


$6,257  76 
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Commissions  and  fees  paid  deputies  or  organi- 
zers,   $25  00 

Salaries  of  deputies  and  organizers,  120  00 

Salaries  of  managers  or  agents,  88  38 

Salaries  of  officers  and  trustees,  550  00 

Salaries  and  fees  paid  supreme  medical  exam- 
iners,   36  00 

Salaries  and  fees  paid  subordinate  medical  ex- 
aminers,   72  00 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  51  86 

Rent,  18  00 

Advertising,  printing  and  stationery,  35  05 

Postage,  express,  telegraph  and  telephone,....  36  15 

r.odge  supplies,  140  23 

Official  publication,  48  25 

Expense  of  supreme  lodge  meeting,  5 28 

Legal  expenses,  2 29 

Furniture  and  fixtures,  154  00 

Taxes,  repairs,  etc.,  on  real  estate,  1 40 

Other  disbursements,  viz:  Interest  advanced,..  17  75 


Total  expenses,  . . . 
Total  disbursements. 


1,401  64 
$7,659  40 


Balance  December  31,  1908, 


$26,620  89 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens,  $23,- 

6.30.00;  other  than  first  liens,  $1, . 500.00, . . $25,130  00 

Cash  deposited  in  banks,  1,490  89 


Total  ledger  assets,  as  per  balance $26,620  89 


Non-Ledger  Assets. 


Interest  due  and  accrued,  606  17 

Total  admitted  assets,  .$27,227  06 


LIABILITIES. 


Death  claims  adjusted  not  yet  due,  $1,000  00 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued ,.  . 202  88 

Total  liabilities,  $1,202  88 


EXHIBIT  OF  FUNDS. 


Balance  on  hand  December 

31,  1907,  

Received  during  the  year 

from  assessments,  

Received  during  the  year 

from  interest  and  dividends. 
Received  during  the  year 

from  dues  and  per  capita 

tax , 

Received  during  the  year 

from  all  other  sources , .... 

Mortuary. 
$8,391  63 
4,433  42 

Reserve. 
$16,506  23 
2,046  19 
1,114  12 

Expense. 
$632  82 
341  03 
541  20 

185  50 
88  15 

Totals. 
$25,530  68 
6,820  64 
1,655  32 

185  50 
88  15 

Totals,  

.$12,825  05 

.$19,666  54 

$1,788  70 

$34,280  29 

'Transferred  to  other  funds,  . . 

1,307  99 

Tl.pppiypd  by  fransfprs  

1,296  68 

11  31 

Balance  after  transfers. 

.$11,. 517  06 

.$20,963  22 

$1,800  01 

.$34,280  29 

Disbursed  during  the  year. 

6,257  76 

17  75 

1,383  89 

7,659  40 

Balance  on  hand  De- 

cember 31,  1908, . . . 

$5,259  30 

.$20,945  47 

.$416  12 

.$26,620  89 
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EXHIBIT  OF  CERTIFICATES. 


All  Business  in  Pennsylvania. 


N umber. 


Benefit  certificates  in  force  December  31,  1907, 600 

Benefit  certificates  written  during  the  year,  58 


Benefit  certificates  increased  during  the  year,  


Amount. 
$404,022  00 
27,350  00 
500  00 


Totals,  658  $431,872  00 

Deduct  terminated  or  decreased  during  the  year, 17  15,943  00 


Total  benefit  certificates  in  force  December  31, 

1908,  641  $415,929  00 


Benefit  certificates  terminated  by  death  during  the 

year,  6 $7,000  00 

Benefit  certificates  terminated  by  lapse  during  the 

year,  11  7,000  00 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $4,433.42; 
reserve,  $2,046.19;  expense,  $341.03;  total,  $6,820.64. 


DEATH  CLAIMS. 

Pennsylvania  Claims. 

Number.  Amount. 


Claims  (face  value)  incurred  during  the  year, 6 $7,257  76 

Claims  paid  during  the  year,  6 6,257  76 

Balance , $1 , 000  00 


PKOTECTEI)  HOME  CTECLE. 


HOME  OFFICE,  SHARON,  PA. 
(Incorporated  and  Commenced  business  August  7,  1886.) 


A.  C.  McLEAN,  Supreme  President.  W.  S.  PALMER,  Supreme  Secretary. 

Ledger  assets,  December  31,  1907,  $1,011,105  89 


INCOME. 

Assessments  paid  by  members,  viz:  Mortuary, 

$453,003.97;  reserve,  $151,001.23;  total,  ..  $604,005  20 


Per  capita  tax,  63,781  50 

Membership  fees,  54,967  85 

Medical  examiners’  fees,  4,987  00 


Total  paid  by  members,  

Interest  on  mortgage  loans,  $14,010  67 

Interest  on  collateral  loans,  693  30 

Interest  on  bonds,  18,297  50 

Interest  from  other  sources,  2,618  27 

Rents,  2,698  50 


Total  interest  and  rents, 


Sale  pf  lodge  supplies,  $2,609  74 

Official  publication,  9,195  96 


727,741  55 


38,318  24 
11,805  70 


$777,865  49 


Total , 

Total  income. 
Sum,  


$1,788,971  38 
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DISBURSEMENTS. 


Death  claims,  $519,415  13 

Permanent  disability  claims,  10,250  00 

Old  age  benefits,  11,100  00 


Total  benefits  paid,  

Commissions  and  fees  paid  deputies  or  organiz- 
ers,   $79,129  52 

Salaries  of  officers  and  trustees,  16,690  91 

Salaries  and  other  compensation  of  committees,  1,036  54 

Salaries  of  office  employes,  10,922  53 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  4,389  01 

Insurance  Department  fees,  116  00 

Advertising,  printing  and  stationery,  2,453  54 

Postage,  express,  telegraph  and  telephone,  ...  2,618  73 

Lodge  supplies,  2,973  64 

Official  publication,  ; 8,465  62 

Legal  expense  of  claims  and  other  legal  expen- 
ses,   873  70 

Furniture  and  fixtures,  213  73 

Taxes,  repairs,  etc.,  on  real  estate,  755  45 

Other  disbursements,  viz:  Light  and  fuel,  271  49 


$540,765  13 


Total  expenses. 


130,910  41 


Total  disbursements,  $671,675  54 

Balance  December  31,  1908,  $1,117,295  84 


LEDGER  ASSETS. 


Book  value  of  real  estate  unincumbered $53,000  00 

Mortgage  loans  on  real  estate,  first  liens, 292,735  00 

Loans  secured  by  pledge  of  bonds,  stocks  or 

other  collateral,  12,900  00 

Book  value  of  bonds,  436,925  00 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  100,609  00 

Cash  deposited  in  banks,  221,126  84 


Total  ledger  assets,  as  per  balance. 


$1,117,295  84 


LIABILITIES. 


Death  claims  adjusted  not  yet  due,  $33,000  00 

Death  claims  resisted,  16,000  00 

Death  claims  reported  but  not  yet  adjusted, ....  67,000  00 


Total  death  claims. 


$116,000  00 


Total  liabilities. 


$116,000  00 


Balance  on  hand  December 

31,  1907,  

Received  during  the  year 

from  assessments , 

Received  during  the  year 

from  interest,  

Received  during  the  year 
from  dues  and  per  capita 

tax , 

Received  during  the  year 
from  all  other  sources , . . 

Totals , 

Disbursed  during  the  year, . 

Balance  on  hand  De- 
cember 31 , 1908 , . 


EXHIBIT  OF  FUNDS. 

Mortuary.  Reserve. 
$15,089  62  $901,482  03 
453,003  97  151,001  23 


$468 , 093  59$1 , 052 , 483  26 
437,027  63  103,737  50 

$31,065  96  $948,745  76 


Expense.  Totals. 
$94,534  24  $1,011,105  89 

604,005  20 

35,619  74  35,619  74 

118,749  35  118,749  35 

19,491  20  19,491  20 

$268,394  53  $1,788,971  38 
130,910  41  671,675  54 

$137,484  12  $1,117,295  84 
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EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907, 04,515  $59, 474, .500  00 

Benefit  certificates  written  during  the  year,  11,339  8,270,500  00 


Totals,  75,854  $07,751,000  00 

Deduct  terminated  or  decreased  during  the  year,  ....  8,914  0,878,750  00 


Total  benefit  certificates  in  force  December  31, 

1908,  06,940  $60,872,2.50  00 


Benefit  certificates  terminated  by  death  during  the 

year,  .564  $544,250  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  8,350  6,334,500  00 


Business  in  Pennsylvania. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  29,069  $28,872,500  00 

Benefit  certificates  written  during  the  year,  3,815  3,118,500  00 


Totals,  32,884  $31,991,000  00 

Deduct  terminated  or  decreased  during  the  year, 3,247  2,727,000  00 


Total  benefit  certificates  in  force  December  31, 

1908,  29,637  $29,264,000  00 


Benefit  certificates  terminated  by  death  during  the 

year,  254  264,500  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  2,993  2,462,500  00 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $218,518.58; 
reserve,  $72,839.52;  expense,  $338,905.82;  total,  $630,263.92. 


DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  106  $103,000  00 

Claims  (face  value),  incurred  during  the  year, 564  544,250  00 


Totals,  670  $647,250  00 

Claims  paid  during  the  year,  544  519,415  13 


Balance,  126  $127,834  87 

Saved  by  compromising  or  scaling  down  claims  during 

the  year,  11,834  87 


Claims  unpaid  December  31,  1908,  126  $116,000  00 


Pennsylvania  Claims. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  .55  $52,500  00 

Claims  (face  value)  incurred  during  the  year, 254  264,500  00 


Totals,  309  $317,000  00 

Claims  paid  during  the  year,  252  255,501  33 


Balance,  57  $61,498  67 

Saved  by  compromising  or  scaling  down  claims  during 

the  year,  6,998  67 


Claims  unpaid  December  31,  1908,  57  $54,500  00 
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PERIVIANENT  DISABILITY  CLAIMS. 

Total  Claims. 

Claims  incurred  and  paid  during  the  year, Number^^ 


Pennsylvania  Claims. 


Claims  incurred  and  paid  during  the  year, 


Number. 

3 


Amount. 
$10,250  00 


Amount. 

$2,000  00 


OLD  AGE  AND  OTHER  CLAIMS. 
Total  Claims. 

Claims  incurred  and  paid  during  the  year,  ^^“*^225 


Amount. 
$11,100  00 


Pennsylvania  Claims. 


Claims  incurred  and  paid  during  the  year. 


Number. 

82 


Amount. 
$6,700  00 


SONS  OF  VETERANS,  UNITED  STATES  OF  AMERICA,  DEATH 
BENEFIT  ASSOCIATION. 


HOME  OFFICE,  PHILADELPHIA,  PA. 

(Incorporated  and  commenced  business  1893.) 

JNO.  H.  LIESEE,  Supreme  President.  WM.  R.  McGIRR,  Supreme  Secretary. 
Ledger  assets,  December  31,  1907,  Sir  ‘>4S  n 


INCOME. 

Assessments  paid  by  members,  viz.:  Mortuarv 
Assessments  for  exoenses . . ’ 

Membership  fees 

All  other  assessments,  dues  or  fees,  viz:  Fines, 

$15,697  55 
761  50 
233  60 
18  10 

Total  paid  by  members 

71 A TPC 

Interest 

lO, ilU  iD 

Total  income 

31  00 

<C1A  7/11  7rc 

Sum,  

^ ^-Lo  , 1 4 J.  i O 

Q?00  AAA  O/^ 

DISBURSEMENTS. 

Death  claims 

(PI  PC  AA 

Salaries  of  officers  and  trustees 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc 

Rent 

Advertising,  printing  and  stationery,  

Postage,  express,  telegraph  and  telephone,  

Expense  of  Supreme  Lodge  meeting.  . . . 

Furniture  and  fixtures 

Other  disbursements,  viz.:  Treasurers  bond,  .. 

$527  17 

212  9b 
1 50 
106  25 
131  28 
45  00 
37  50 
12  00 

^^lo, u<r>  (ju 

Total  expenses 

1 A7Q  /iA 

Total  disbursements 

J-  , U ( O OU 

Q1A  1/lQ  AA 

Balance  December  31.  1908 

^lO , 14o  uA 

$6,841  76 
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lp:dger  assets. 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  $2,840  87 

Cash  in  office,  $205.38;  deposited  in  banks, 

$299.16,  504  54 

Other  ledger  assets  viz. : Exchange  B.  & L.  Asso. , 

$1,791.30;  Commercial  B.  & L.  Asso., 

$834.40 ; Union  Veteran  Sons  B.  & L.  Assn. , 

$870.65,  3,496  35 


Total  ledger  assets,  as  per  balance,  $6,841  76 


Total  liabilities, 


LIABILITIES. 


$000  00 


EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

Number.  Amount. 

Benefit  certificates  in  force  December  31 , 1907 , ....  8 , 638  

Benefit  certificates  written  during  the  year,  1,445  


Total,  10,083 

Deduct  terminated  or  decreased  during  the  year,....  1,068 


Total  benefit  certificates  in  force  December  31, 

1908,  9,015 


Benefit  certificates  terminated  by  death  during  the 

year,  71  $15,075  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  997  


Business  in  Pennsylvania. 


Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  5,564  

Benefit  certificates  written  during  the  year,  909  


Total,  6,473 

Deduct  terminated  or  decreased  during  the  year,  ....  642 


Total  benefit  certificates  in  force  December  31, 

1908,  5,831 


Benefit  certificates  terminated  by  death  during  the 

year,  45  $9,900  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  597  


DEATH  CLAIMS. 


Total  Claims. 

Claims  (face  value)  incurred  and  paid  during  the  year, 

Pennsylvania  Claims. 

Claims  (face  value)  incurred  and  paid  during  the  year, . 


Number. 

Amount. 

71 

$15,075  00 

Number. 

Amount. 

45 

$9,900  00 
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WESTERN  PENNSYLVANIA  ODD  FELLOWS  RELIEF  AS- 
SOCIATION. 


HOME  OFFICE,  TITUSVILLE,  PA. 

(Incorporated  1873.  Commenced  business  1872,  reorganized  April,  1893.) 

C.  H.  LEY,  Supreme  President.  C.  L.  SHERWOOD,  Supreme  Secretary. 

Ledger  assets,  December  31,  1907,  $07,550  20 


INCOME. 

Assessments  paid  by  members,  viz.:  Mortuary, 

$26,229.57;  reserve,  $5,245.92;  total,  $31,475  49 

All  other  assessments,  dues  or  fees,  viz.:  Gen- 
eral expenses,  3,770  36 


Total  paid  by  members,  $35,245  85 

Dividends  on  stocks,  $144  00 

Interest  from  other  sources,  2,586  28 


Total  interest,  2,730  28 


Total  income. 
Sum , 


$37,976  13 
$105,526  33 


DISBURSEMENTS. 


Death  claims,  

Salaries  of  agents,  $437  05 

Salaries  of  officers,  1,100  00 

Other  compensation  of  office  employes,  480  00 

Salaries  and  fees  paid  Supreme  Medical  Exam- 
iners,   16  00 

Collection  and  remittance  of  assessments,  ....  753  79 

Rent 100  00 

Advertising,  printing  and  stationery,  87  10 

Postage,  428  00 

Taxes,  72  00 

Other  disbursements,  viz.:  Miscellaneous  ex- 
penses,   317  75 


Total  expenses , 


$41,000  00 


3,791  69 


Total  disbursements. 


$44,791  69 


Balance  December  31,  1908, 


$60,734  64 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens,  ....  $17,812  92 

Book  value  of  bonds  and  stocks,  29,648  07 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  11,600  00 

Cash  in  office,  $63.68;  deposited  in  banks,  $1,- 
609.97.  1,673  65 


Total  ledger  assets,  as  per  balance,  

Non-Ledger  Assets. 

Interest  due  and  accrued,  $511  38 

Other  assets.  Furniture,  fixtures,  printed  mat- 
ter, supplies,  etc.,  590  00 


Total , 

Gross  assets. 


$60,734  64 


1,101  38 
$61,836  02 
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Deduct  Assets  Not  Admitted. 

Other  items,  viz.:  Furniture,  fixtures,  printed  matter,  sup- 
plies, etc.,  590  00 

Total  admitted  assets,  $61,246  02 

LIABILITIES. 

Death  claims  due  and  unpaid,  $1,000  00 

Total  liabilities,  $1,000  00 

EXHIBIT  OF  FUNDS. 

Mortuary.  Reserve.  Expense.  Totals. 

Balance  on  hand  December 

31,  1907 $25,888  48  $36,405  65  $5,256  07  $67,550  20 

Received  during  the  year 

from  assessments,  26,229  56  5,245  92  3,770  37  35,245  85 

Received  during  the  year 

from  interest  and  dividends,  2,730  28  2,730  28 

Totals $52,118  04  $41,651  57  $11,756  72  $105,526  33 

Disbursed  during  the  year,  ..  41,000  00  3,791  69  44,791  69 

Balance  on  hand  De- 
cember 31,  1908,  ..  $11,118  04  $41,651  57  $7,965  03  $60,734  64 


EXHIBIT  OF  CERTIFICATES. 

All  Business  in  Pennsylvania. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  ....  2,093  $2,418,500  00 

Benefit  certificates  written  during  the  year,  60  58,500  00 

Benefit  certificates  increased  during  the  year 3,000  00 

Totals 2,153  .$2,480,000  00 

Deduct  terminated  or  decreased  during  the  year,  ....  82  91,500  00 

Total  benefit  certificates  in  force  December 
31,  1908,  2,071  .$2, 388,. 500  00 

Benefit  certificates  terminated  by  death  during  the 

year,  33  $42,000  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  49  49,. 500  00 

DEATH  CLAIMS. 

Pennsylvania  Claims. 

Number.  Amount. 

Claims  (face  value)  incurred  during  the  year,  33  $42,000  00 

Claims  paid  during  the  year,  32  41,000  00 

Claims  unpaid  December  31,  1908,  1 . .$1,000  00 
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AMERICAN  BENEFIT  SOCIETY. 


HOME  OFFICE,  BOSTON,  MASS. 

(Incorporated  January  9,  1893.  Commenced  business  January  17,  1893.) 
WM.  H.  CARBERRY,  Supreme  President.  JAMES  A.  MUNKLEY,  Sup.  Sec. 
Ledger  assets,  December  31,  1907,  $50,631  96 


INCOME. 


Assessments  paid  by  members,  viz.:  Mortuary,  $69,077  49 

Per  capita  tax,  8,614  70 

Medical  examiners’  fees,  123  50 

All  other  assessments,  dues  or  fees,  viz.:  Chang- 
ing certificates,  100  00 


Total  paid  by  members,  

Interest  on  bonds,  $1,850  00 

Interest  from  other  sources,  126  02 


Total  interest,  

Sale  of  Lodge  supplies,  254  20 

OflBcial  publication,  68  00 


77,915  69 

1,976  02 
322  20 


Total  income. 
Sum , 


$80,213  91 
$130,845  87 


DISBURSEMENTS. 


Death  claims , 

Commissions  and  fees  paid  deputies  or  organi- 
zers,   $716  00 

Salaries  of  officers  and  trustees,  2,848  00 

Other  compensation  of  officers  and  trustees,  . . 157  00 

Salaries  of  office  employes,  906  00 

Other  compensation  of  office  employes,  152  35 

Salaries  and  fees  paid  Supreme  Medical  Exam- 
iners,   666  64 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  591  83 

Insurance  department  fees,  15  00 

Rent,  504  13 

Advertising,  printing  and  stationery,  287  03 

Postage,  express,  telegraph  and  telephone, 568  71 

Lodge  supplies,  598  25 

Official  publication,  766  27 

Expense  of  Supreme  lodge  meeting,  251  05 

Legal  expenses,  132  00 

Furniture  and  fixtures,  137  28 

Other  disbursements,  viz.:  Miscellaneous  ex- 
penses,   806  08 


Total  expenses, 


$62,359  80 


10,103  62 


Total  disbursements. 


$72,463  42 


Balance  December  31,  1908, 


$58,382  45 


LEDGER  ASSETS. 


Book  value  of  bonds,  $49,000  00 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  9,382  45 


Total  ledger  assets,  as  per  balance. 


$58,382  45 
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Non-Ledger  Assets. 


Market  value  of  bonds  over  book  value,  $270  00 

Other  assets,  Furniture  and  fixtures,  $^759.28; 
jewels,  stationery  and  lodge  supplies,  $1,- 
266.11 2,025  39 


Total,  

Gross  assets. 


2,295  39 
$60,677  84 


Deduct  Assets  Not  Admitted. 

Furniture  and  fixtures,  $759.28;  jewels,  stationery  and  lodge 


supplies,  $1,266.11,  2,025  39 

Total  admitted  assets,  $58,652  45 


LIABILITIES. 


Death  claims  due  and  unpaid,  $1,500  00 

Total  liabilities,  $1,500  00 


EXHIBIT  OF  FUNDS. 


Mortuary.  Reserve. 

Balance  on  hand  December  31  1907,  $134  96  $49,138  63 

Received  during  the  year  from  assessments,  69,077  49  

Received  during  the  year  from  interest  and 
dividends,  1,966  41  


Totals,  

Disbursed  during  the  year,  

Balance  on  hand  December  31,  1908,  . 


Balance  on  hand  December  31,  1907,  

Received  during  the  year  from  assessments , . . . . 
Received  during  the  year  from  interest  and 

dividends,  

Received  during  the  year  from  dues  and  per 

capita  tax,  

Received  during  the  year  from  all  other  sources. 

Totals,  

Disbursed  during  the  year,  

Balance  on  hand  December  31,  1908,  . . . 


..  $71,178  86 

62,359  80  . . 

$49,138  63 

$8,819  06 

$49,138  63 

Expense. 
$1,358  37 

Totals. 
$50,631  96 
69,077  49 

9 61 

1,976  02 

8,614  70 
545  70 

8,614  70 
545  70 

$10,528  38 
10,103  62 

$130,845  87 
72,463  42 

$424  76 

$58,382  45 

EXHIBIT  OF  CERTIFICATES. 


Total  Business. 

Benefit  certificates  in  force  December  31,  1907,  

Benefit  certificates  written  during  the  year,  

Benefit  certificates  increased  during  the  year,  


Totals,  

Deduct  terminated  or  decreased  during  the  year,  

Total  benefit  certificates  in  force  December  31, 
1908,  


Benefit  certificates  terminated  by  death  during  the 


year,  

Benefit  certificates  terminated  by  lapse  during 


the 


year,  

Benefit  certificates  decreased  during  the  year,  


Number. 

6,322 

615 

Amount. 
$5,690,750  00 
448,500  00 
500  00 

6,937 

599 

$6,139,750  00 
407,250  (W 

6,338 

$5,732,500  00 

55 

$57,000  00 

544 

347,750  00 
2,500  00 
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Business  in  Pennsylvania. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  ....  12  $15,000  00 

Total  benefit  certificates  in  force  December  31, 

1908,  12  $15,000  00 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $310.80. 

DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 


Claims  unpaid  December  31 , 1907,  9 $8,250  00 

Claims  (face  value)  incurred  during  the  year,  55  57,000  00 

Totals,  04  $05,250  00 

Claims  paid  during  the  year,  02  02,359  80 

Balance,  2 $2,890  20 

No  claim,  1 1,000  00 

Saved  by  compromisinng  or  scaling  down  claims  during 

the  year,  390  20 

Claims  unpaid  December  31 , 1908,  1 $1,500  00 


AMEKICAN  INSUBANCE  UNION. 


HOME  OFFICE,  COLUMBUS,  OHIO. 


(Incorporated  and  commenced  business,  September  21,  1894.) 


JOHN  J.  LENTZ,  Supreme  President.  GEO.  W.  HOGLAN,  Supreme  Secretary. 

Ledger  assets,  December  31,  1907,  $99,780  34 

INCOME. 


Assessments  paid  by  members,  viz:  Mortuary, 
$117,127.91;  reserve,  $10,065.35;  sick  and 


accident,  $8,330.43,  total,  $135,523  69 

Assessments  for  expenses.  Extension,  $17,- 

447.81;  expense,  $25,384.33,  42,832  14 

Membership  fees,  991  83 

Medical  examiners’  fees,  9 25 


All  other  assessments,  dues  or  fees,  viz:  Ear- 
nest American  Branch  Department  receipts, 

$19,743.90;  Pathfinder  department  receipts, 

$40 , 148.54 ; dues  of  chapter  at  large , 

$349.12,  60,241  56 


Total  paid  by  members. 
Interest  on  mortgage  loans. 
Rents,  


Total  interest  and  rents,  

Sale  of  lodge  supplies,  

Other  sources,  viz:  Received  from  fire  account, 
Newark  Hall,  $182.20;  from  chapters  for 
bonds,  $233.03;  payment  to  organizers  re- 
turned, $24.72;  miscellaneous  receipts,  7.75, 


239,598  47 

$470  04 
7,725  89 


8,195  93 

$310  32 


758  02 


$248,552  42 


Total  income , . . 
Sum,  

76—12—1908 


447  70 


$348,332  76 
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DISBURSEMENTS. 


Death  claims,  . $152,920  06 

Permanent  disability  claims,  500  00 

Sick  and  accident  claims,  4,717  31 


Other  benefits,  viz:  Pathfinder  merger  com- 
mittee payments,  $6,000.00;  Earnest  Ameri- 
can merger  committee  payments,  $2,318.00,  8,318  00 


Total  benefits  paid,  

Commissions  and  fees  paid  deputies  or  organ- 
izers,   

Salaries  of  deputies  and  organizers,  

Salaries  of  officers  and  trustees,  

Salaries  of  office  employes,  

Salaries  and  fees  paid  supreme  medical  exam- 
iners,   

Salaries  and  fees  paid  subordinate  medical  ex- 
aminers,   

Traveling  and  other  expenses  of  officers,  trus- 
tees , etc. , 

Collection  and  remittance  of  assessments  and 

dues , 

Insurance  Department  fees,  

Rent , 

Advertising,  printing  and  stationery,  

Postage,  express,  telegraph  and  telephone,  .. 

Lodge  supplies,  

Official  publication , 

Legal  expense  of  claims,  $25.00;  other  legal 

expenses , $414.50 ; 

Furniture  and  fixtures,  

Taxes,  repairs,  etc.,  on  real  estate,  inc.  light, 

heat,  janitor,  etc.,  

Loss  on  sale  or  maturity  of  ledger  assets,  ... 
Other  disbursements,  viz:  Permanent  equip- 
ment of  A.  I.  U.  Temple,  $908.30;  expenses 
maintaining  Newark  Hall,  $718.36;  national 
office  sundry  expenses,  $620.39;  expenses 
membership  fraternal  associations , $228.00 ; 
bonds  of  national  and  local  officers,  $271.85; 
payments  on  account  fire  Newark  Hall, 
$133.17 ; Pathfinder  state  taxes  repaid , 
$96.26 ; payments  account  American  Protec- 
tive Union,  $1,473.37;  repayment  merger 
of  national  officers  fund,  $1,020.70,  


Total  expenses , 


$11,046  63 
12,057  58 

7.554  02 
5,821  15 

2,708  29 

20  50 

2,434  62 

82  23 
140  65 
2,724  00 
2,869  24 
1,902  03 
500  98 

5.554  25 

439  50 
30  00 

5,048  73 

1,000  00 


5,470  40 


$166,455  37 


67,404  80 


Total  disbursements , 


$233,860  17 


Balance  December  31,  1908, 


$114,472  59 


LEDGER  ASSETS. 


Book  value  of  real  estate  unincumbered,  $65,531  13 

Mortgage  loans  on  real  estate,  first  liens 15,355  00 

Cash  in  office,  $1,250.18;  deposited  in  banks, 

$29,478.55,  30,728  73 

Other  ledger  assets,  viz:  Furniture,  fittings, 

furnishings  and  fixtures  of  temple,  2,857  73 


Total  ledger  assets,  as  per  balance. 


$114,472  59 


Non-Ledger  Assets. 


Interest  due  and  accrued,  $338  10 

Rents  due,  1,404  97 

Assessments  actually  collected  by  subordinate 

lodges  not  yet  turned  over  to  supreme  lodge,  26,207  41 


$27,950  48 


Total , 

Gross  assets. 


$142,423  07 
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Deduct  Assets  Not  Admitted. 

Other  items,  viz:  Furniture,  fittings,  furnishings  and  fixtures 
of  temple , 

Total  admitted  assets , 


2,857  73 
$139,565  34 


LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted,  ..  $18,816  68 

Present  value  of  deferred  death  and  disability 

claims  payable  in  instalments,  1,077  55 


Total  death  claims,  $19,894  23 

Sick  and  accident  claims  reported  but  not  yet  adjusted,  410  66 


Total  unpaid  claims,  $20,304  89 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued,..  4,416  34 

Taxes  due  or  accrued,  539  00 


Total  liabilities,  $25,260  23 


EXHIBIT  OF  FUNDS. 


Balance  on  hand  December  3l, 
1907,  

Temple. 
$496  93 

Earnest 

American. 

$752  36 

19,743  90 

Mortuary. 
$20,560  72 
117,127  91 

Received  during  the  year  from 

Received  during  the  year  from 
all  other  sources,  

7,053  61 

Totals,  

$7,550  54 
1,000  00 

$20,496  26 

$137,688  63 

Transferred  to  other  funds,  

Balance,  

$6,550  54 

Balance  after  transfers,... 
Disbursed  during  the  year,  

$6,550  54 
5,957  03 

$20,496  26 
23,518  00 

$137,688  63 
124,097  99 

Balance  on  hand  December 
31,  1908,  

$593  51 

—$3,021  74 

$13,590  64 

Balance  on  hand  December  31 , 

1907,  

Received  during  the  year  from 
assessments,  

Reserve. 
$75,507  37 
10,065  35 
470  04 

Extension. 

$559  18 
17,447  81 

Sick  and 
Accident. 

$1,051  67 

8,330  43 

Received  during  the  year  from 
interest  and  dividends , 

Received  during  the  year  from 
all  other  sources,  

24  72 

907  25 

Totals , 

Received  by  transfers , 

$86,042  76 
1,000  00 

$18,031  71 
573  90  . . 

$10,289  35 

Balance  after  transfers , . . 
Disbursed  during  the  year,  

$87,042  76 
1,000  00 

$18,605  61 
18,575  08 

$10,289  35 
9,823  71 

Balance  on  hand  December 
31,  1908,  

$86,042  76 

$30  53 

$465  64 

Balance  on  hand  December  31, 
1907,  

Expense. 
$852  11 
25,384  33 

Pathfinder. 

Totals. 
$99,780  34 
238,248  27 
470  04 

Received  during  the  year  from 
assessments,  

40,148  54 

Received  during  the  year  from 
interest  and  dividends,  

Received  during  the  year  from 
dues  and  per  capita  tax,  

349  12 

349  12 
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Received  during  the  year  from 
all  other  sources,  1,499  41 


9,484  99 


Totals $28,084  97  $40,148  54  $348,332  70 

Transferred  to  other  funds,  573  90  

Balance,  39,574  64  


Balance  after  transfers,  ..  $28,084  97 

Disbursed  during  the  year,  27,508  23 


$39,574  64 
23,380  13 


$348,332  70 
233,860  17 


Balance  on  hand  December 

31,  1908,  $576  74  $16,194  51  $114,472  .59 


EXHIBIT  OF  CERTIFICATES. 
Total  Business. 


Benefit  certificates  in  force  December  31,  1907,  

Benefit  certificates  written  during  the  year,  

Totals , 

Deduct  terminated  or  decreased  during  the  year,  . . . . 

Total  benefit  certificates  in  force  December  31, 
1908,  

Benefit  certificates  terminated  by  death  during  the 

year,  

Benefit  certificates  terminated  by  lapse  during  the 

year,  

Benefit  certificates  terminated  by  disability  during  the 
year,  


Business  in  Pennsylvania. 


Benefit  certificates  in  force  December  31 , 1907 , 

Benefit  certificates  written  during  the  year,  

Totals  

Deduct  terminated  or  decreased  during  the  year,  . . . . 

Total  benefit  certificates  in  force  December  31, 
1908,  

Benefit  certificates  terminated  by  death  during  the 

year,  

Benefit  certificates  terminated  by  lapse  during  the 
year,  


Number. 

15,005 

10,755 

Amount. 
$15,847,309  50 
10,170,603  00 

25,760 

3,566 

$26,017,912  .50 
3,437,133  00 

22,194 

$22,580,779  50 

152 

181,483  00 

3,413 

3,254,650  00 

1 

1,000  00 

Number. 

3,087 

799 

Amount. 
$3,3.52,337  00 
771,160  00 

3,886 

566 

$4,123,497  00 
512,772  00 

3,320 

$3,610,725  00 

37 

39,650  00 

529 

473,122  00 

Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  .$33,796.32; 
reserve,  $1,838.95;  extension,  .$2,676.20;  sick  and  accident,  .$550..56 ; expense,  .$5,- 
107.12;  total,  $43,969.15. 


DEATH  CLAIMS. 
Total  Claims. 


Claims  unpaid  December  31 , 1907 , 

Ollnims;  tfaoo  valued  incurred  durins'  the  vear. 

Number. 
152 

Amount. 
.$5,166  6S 
169,403  40 

Totals  

1.59 

174,570  OS 

■nfiirl  flnrino*  tViP  VP^^  T 

141 

152,920  06 

Balance , 

18 

.$21,6.50  02 

Saved  by  compromising  or  scaling  down  claims 
the  year,  

during 

1 

2,8.33  34 

Claims  unpaid  December  31,  1908,  

17 

.$18,816  68 
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Pennsylvania  Claims. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  2 .$1  ,.333  34 

Claims  (face  value)  incurred  during  the  year,  37  38,750  01 


Totals,  39  .$40,083  .35 

Claims  paid  during  the  year,  33  33,4.50  01 


Balance,  6 $6,6.33  34 

Saved  by  compromising  or  scaling  down  claims  during 
the  year,  500  00 


Claims  unp^aid  December  31,  1908,  6 $6,133  .34 


PERMANENT  DISABILITY  CLAIMS. 


Total  Claims. 

Number.  Amount. 

Claims  incurred  and  paid  during  the  year,  1 $500  00 


SICK  AND  ACCIDENT 

CLAIMS. 

Total  Claims. 

Number. 

Amount. 

Claims  unpaid  December  31,  1907,  

32 

$485  08 

Claims  incurred  during  the  year,  

206 

4,642  89 

Totals , 

2.38 

.$5,127  97 
4,717  31 

Claims  paid  during  the  year,  

222 

Claims  unpaid  December  31 , 1908 , 

16 

$410  66 

Pennsylvania  Claims. 
Claims  unpaid  December  .31,  1907,  

Number. 

3 

Amount. 
$45  00 
428  57 

Claims  incurred  during  the  year,  

20 

Totals,  

23 

$473  57 
4.59  57 

Claims  paid  during  the  year,  

22 

Claims  unpaid  December  31 , 1908 , 

1 

$14  00 

AMERICAN  MUTUAL  BENEFIT  ASSOCIATION. 


HOME  OFFICE,  CHICAGO,  ILL. 

(Incorporated  May,  1898.  Commenced  business  August,  1898.) 

GEO.  G.  BENDER,  Supreme  President.  F.  A.  BOSSART,  Supreme  Secretary. 
Ledger  assets,  December  .31,  1907,  $12,880  25 

INCOME. 

Assessments  paid  by  members,  viz.:  Relief,  $2,- 

686.05;  emergency,  $1,790.70;  total,  $4,476  75 

Assessments  for  expenses,  4,490  35 

Membership  fees,  378  00 

Medical  examiners’  fees,  189  00 


Total,  $9,534  10 

Deduct  payments  returned  to  applicants  or  mem- 
bers,   23  70 


Total  paid  by  members,  

Interest  on  mortgage  loans,  $275  00 

Interest  on  bonds,  219  48 

Interest  from  other  sources,  35  31 


9,510  40 


Total  interest. 
Total  income 
Sum 


529  79 
$10,040  19 
$22,920  44 
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DISBURSEMENTS. 


Death  claims,  $142  00 

Sick  and  accident  claims,  1,621  51 


Total  benefits  paid,  

Commissions  and  fees  paid  deputies  or  organi- 
zers,   $903  96 

Salaries  of  officers  and  trustees,  3,900  00 

Other  compensation  of  officers  and  trustees,  ...  62  00 

Salaries  of  office  employes,  600  50 

Salaries  and  fees  paid  Supreme  Medical  Exam- 
iners , 5 50 

Salaries  and  fees  paid  Subordinate  Medical  Ex- 
aminers,   189  00 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  43  40 

Collection  and  remittance  of  assessments  and 

dues,  417  61 

Insurance  Department  fees,  10  00 

Rent,  480  00 

Advertising,  printing  and  stationery,  208  36 

Postage,  express,  telegraph  and  telephone,  ..  381  93 

Expense  of  Supreme  lodge  meeting,  123  00 

liegal  expenses,  56  64 

Other  disbursements,  viz.:  Miscellaneous  ex- 

penses, $116.70;  governing  bodies  organiza- 
tion expenses,  $16.70 133  40 


Total  expenses. 


$1,763  51 


7,515  30 


Total  disbursements $9,278  81 

Balance  December  31 , 1908,  $13,641  63 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens,  $3,030  00 

Loans  secured  by  pledge  of  bonds,  stocks  or 

other  collateral 7,500  00 

Ca«h  in  office,  $14.62;  deposited  in  banks,  .$3,- 
305.31 3,319  93 


Total,  $13,849  93 

Deduct  outstanding  checks,  208  30 


Total  ledger  assets,  as  per  balance. 


$13,641  63 


Non-Ledger  Assets. 

Interest  accrued,  $162  25 

Assessments  actually  collected  by  Subordinate 

Lodges  not  yet  turned  over  to  Supreme  Lodge,  750  00 


Total,  912  25 


Total  admitted  assets. 


$14,553  88 


LIABILITIES. 


Death  claims  due  and  unpaid,  .$100  00 

Death  claims  reported  but  not  yet  adjusted , . . . . 100  00 

Sick  and  accident  claims  reported  but  not  yet 
adjusted,  131  96 


Total  unpaid  claims. 
Total  liabilities, 


$331  96 
$331  96 


EXHIBIT  OF 

FUNDS. 

Balance  on  hand 

Emergency. 

December 

Relief. 

Expense. 

Totals. 

31,  1907,  

Received  during 

$6,459  67 

the  year 

$6,420  58 

$4,490  35 

.$12,880  ! 

from  assessments, 

1,790  70 

2,686  05 

8,967  : 
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Received  during  the  year 

from  interest  and  dividends,  529  79  529  79 

Received  during  the  year 

from  all  other  sources, 567  00  567  00 


Totals,  $8,250  37  $9,106  63  $5,587  14  $22,944  14 

Disbursed  during  the  year,  ..  1,951  86  1,763  51  5,587  14  9,302  51 


Balance  on  hand  De- 
cember 31,  1908,  ...  $6,29851  $7,34312  $13,64163 


EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  ....  945  $96,400  00 

Benefit  certificates  written  during  the  year,  378  37,800  00 


Totals,  1,323  $134,200  00 

Deduct  terminated  or  decreased  during  the  year,  608  62,100  00 


Total  benefit  certificates  in  force  December  31, 

1908,  715  $72,100  00 


Business  in  Pennsylvania. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  ....  97  $9,700  00 

Benefit  certificates  written  during  the  year,  27  2,700  00 


Totals,  124  $12,400  00 

Deduct  terminated  or  decreased  during  the  year,  ....  22  2,200  00 


Total  benefit  certificates  in  force  December  31, 

1908,  102  $10,200  00 


Benefit  certificates  terminated  by  lapse  during  the 
year,  22  $2,200  00 


Received  during  the  year  from  members  in  Pennsylvania:  Relief,  $251.10;  emer- 
gency, $167.40;  expense,  $418.50;  total,  $837.00. 

DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  1 $100  00 

Claims  (face  value)  incurred  during  the  year,  4 400  00 


Totals 5 $500  00 

Claims  paid  during  the  year,  3 142  00 


Balance,  2 $358  00 

Saved  by  compromising  or  scaling  down  claims  during 

the  year,  158  00 


Claims  unpaid  December  31,  1908 2 $200  00 


SICK  AND  ACCIDENT  CLAIMS. 

Total  Claims. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  16  $281  44 

Claims  incurred  during  the  year,  139  1,472  03 


Totals,  155  $1,753  47 

Claims  paid  during  the  year,  146  1,621  51  * 


Claims  unpaid  December  31,  1908,  9 $131  96 
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Pennsylvania  Claims. 

Number.  Amount. 


Claims  incurred  during’  the  year,  13  $173  04 

Claims  paid  during  the  year,  11  $129  71 

Claims  unpaid  December  31,  1908 2 $43  33 


ASSUEANCE  LEAGUE  OF  AMERICA. 


HOME  OFFICE,  NEW  YORK  CITY. 

(Incorporated  November,  1877.  Commenced  business  June,  1877.) 


GEO.  W.  STREET,  Supreme  President.  F.  A.  MARSELLUS,  Sup.  Secretary. 
Ledger  Assets,  December  31,  1907,  $321,180  61 


INCOME. 


Assessments  paid  by  members,  viz.:  Mortuary,  $207,471  91 

Assessments  for  expenses,  6,119  00 

Membership  fees,  21  00 

All  other  assessments,  dues  or  fees,  viz.:  Desig- 
nation and  other  fees,  49  00 


Total  paid  by  members. 


Interest  on  mortgage  loans,  $573  32 

Interest  on  bonds,  10,416  85 

Interest  from  other  sources,  1,052  12 


Total  interest,  

Other  sources,  viz.:  Collection  on  checks. 


213,660  91 


12,042  29 
8 95 


Total  income. 
Sum,  


$225,712  15 
$546,892  76 


DISBURSEMENTS. 


Death  claims , 

Commissions  and  fees  paid  deputies  or  organi- 
zers,   $512  23 

Salaries  of  deputies  and  organizers,  2,342  71 

Salaries  of  officers  and  trustees,  3,220  00 

Salaries  of  office  employes,  2,376  27 

Salaries  and  fees  paid  Subordinate  Medical  ex- 
aminers,   115  00 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc 652  78 

Rent,  729  17 

Advertising,  printing  and  stationery,  1,419  71 

Postage,  express,  telegraph  and  telephone.  ..  828  18 

Legal  expense 328  02 

Furniture  and  fixtures,  170  35 

Loss  on  sale  or  maturity  of  ledger  assets 772  94 

Other  disbursements,  viz.:  Auditors  fees,  $250,- 
00;  actuary  fees,  $1,000.00;  advance  pay- 
ments, $123.97 ; sundry  expenses,  $392.53,  ..  1,766  50 


$228,000  00 


15,233  86 
$243,233  86 
$303,658  90 


Total  expenses , 

Total  disbursements,  

Balance  December  31,  1908, 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens,  ....  .$12,000  00 

Rook  value  of  bonds,  208,139  47 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  23,405  10 

Cash  in  office,  54  27 


Total  ledger  assets,  as  per  balance,  $303,058  00 


Non-Ledger  Assets. 

Interest  accrued,  3,040  85 

Gross  assets,  $307,200  75 

Deduct  Assets  Not  Admitted. 

Book  value  of  bonds  over  market  value,  7,847  08 

Total  admitted  assets,  $299,452  07 


LIABILITIES. 

Death  claims  adjusted  not  yet  due,  $32,500  00 

Death  claims  reported  but  not  yet  adjusted,  ....  14,000  00 


Total  death  claims,  $40,500  00 

Advance  assessments,  1,644  22 

All  other  liabilities,  viz.:  Reserve  on  level  premium  certificates 

full  American  experience  31  per  cent,  valuation , 471  87 


Total  liabilities,  $48,616  00 


EXHIBIT  OF  FUNDS. 

Mortuary. 


Balance  on  hand  December  31  1907,  $35,565  01 

Received  during  the  year  from  assessments,  ..  207,471  91 

Received  during  the  year  from  interest  and  divi- 
dends,   11,812  42 


Totals,  $254,849  34 

Transferred  to  other  funds,  18,436  94 


Balance,  $236,412  40 

Received  by  transfers,  283,292  55 


Balance  after  transfers, $519,704  95 

Disbursed  during  the  year,  228,772  94 


Balance  on  hand  December  31,  1908,  ..  $290,932  01 


Advance 

Payments.  Expense. 

Balance  on  hand  December  31 , 

1907,  .$1,768  19  $554  86 

Received  during  the  year  from 

assessments , 

Received  during  the  year  from 

interest  and  dividends,  229  87 

Received  during  the  year  from 

dues  and  per  capita  tax,  6,119  00 

Received  during  the  year  from 

all  other  sources,  11,641  40  78  95 


Totals,  $13,400  59  $6,982  68 

Received  by  transfers,  17,965  07 


Balance  after  transfers,..  $13,409  59  $24,947  75 

Disbursed  during  the  year,  11,765  37  14,336  95 


Reserve. 
$283,292  55 


$283,292  .55 
283,292  .55 


471  87 


$471  87 


$471  87 


Totals. 
$321,180  61 
207,471  91 
12,042  29 
6,119  00 
11,720  35 
$558,-534  16 


.$558,534  16 
254,875  26 


$1,644  22  $10,610  80 


$303, 65c^  90 


Balance  on  hand  Decem- 
ber, 31,  1908,  
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EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  1,586  $7,008,250  00 

Benefit  certificates  written  during  the  year,  80  158,500  00 


Totals,  1,666  $7,166,750  00 

Deduct  terminated  or  decreased  during  the  year,  ....  136  552,500  00 


Total  benefit  certificates  in  force  December  31, 

1908,  1,530  $6,614,250  00 


Benefit  certificates  terminated  by  death  during  the 

year,  48  224,000  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  88  328,500  00 


Business  in  Pennsylvania. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  ....  149  $670,500  00 

Benefit  certificates  written  during  the  year,  15  20,o00  00 


Totals,  164  $690,500  00 

Deduct  terminated  or  decreased  during  the  year,  6 23,000  00 


Total  benefit  certificates  in  force  December  31, 

1908,  158  $667,500  00 


Benefit  certificates  terminated  by  death  during  the 

year,  3 14,000  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  3 9,000  00 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $19,417.57; 
expense,  $584.00;  total,  $20,001.57. 


DEATH  CLAIMS. 


Total  Claims. 

Claims  unpaid  December  31,  1907 

Claims  (face  value)  incurred  during  the  year,  . 

Totals,  

Claims  paid  during  the  year,  

Claims  unpaid  December  31,  1908,  


Pennsylvania  Claims. 

Claims  unpaid  December  31,  1907,  

Claims  (face  value)  incurred  during  the  year,  . . . . 

Totals,  

Claims  paid  during  the  year,  

Claims  unpaid  December  31,  1908,  


Number. 

Amount. 

11 

$50,500  00 

48 

224,000  00 

59 

$274,500  00 

49 

228,000  00 

10 

$46,500  00 

Number. 

Amount. 

2 

$10,000  00 

3 

14,000  00 

5 

$24,000  00 

4 

19,000  00 

1 

$5,000  00 
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miOTHERKOOD  OF  AMERICAN  YEOMEN. 


HOME  OFFICE , DES  MOINES , IOWA. 


(Incorporated  December  27,  1897.  Commenced  business  February  25,  1897.) 
WILLIAM  KOCH,  Supreme  President.  WM.  E.  DAVY,  Supreme  Secretary. 


Ledger  assets,  December  31,  1907, 


INCOME. 


Assessments  paid  by  members,  viz.:  Mortuary, 

$855,425.13;  reserve,  $140,507.21;  total,..  $1,001,932  34 
Per  capita  tax,  $158,879.02;  assessments  for 

expenses,  $48,040.32,  206,919  34 

Membership  fees,  30,567  25 

Medical  examiners’  fees,  7,168  75 


Total,  1,246,587  68 

Deduct  payments  returned  to  applicants  or  mem- 
bers   270  20 


Total  paid  by  members,  

Interest  on  mortgage  loans,  $39,679  50 

Interest  on  bonds,  420  70 

Interest  from  other  sources,  5,848  74 


Sale  of  Lodge  supplies,  $16,019  66 

Other  sources,  viz.:  Surety  bond  fund,  503  43 


Total  income. 


$907,564  06 


$1,246,317  48 


45,948  94 

10,522  43 
$1,302  788  85 


Sum, 


$2,210,352  91 


DISBURSEMENTS. 


Death  claims,  $768,963  74 

Permanent  disability  claims,  54,182  89 

Sifck  and  accident  claims,  25,568  35 

Old  age  benefits 300  00 


Total  benefits  paid,  

Commissions  and  fees  paid  deputies  or  organi- 
zers,   $145,012  31 

Salaries  of  ofiicers  and  trustees,  19,070  62 

Salaries  and  other  compensation  of  committees,  3,587  33 

Salaries  of  office  employes,  22,667  85 

Salaries  and  fees  paid  Supreme  Medical  Exam- 
iners,   2,310  27 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  7,591  80 

Insurance  Department  fees,  . . . . / 1,007  30 

Advertising,  printing  and  stationery,  16,411  41 

Postage,  express,  telegraph  and  telephone,....  10,981  16 

ijodge  supplies,  9,110  63 

Official  publication,  13.962  47 

Legal  expense  of  claims , $1 , 285.93 ; other  le- 
gal expenses.  $1,726.65 3,012  58 

Furniture  and  fixtures,  5,625  77 


$849,014  98 
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Other  disbursements,  viz.:  Deputy  bond  fund, 
$95.25;  clerk  hire  (legal  department),  $40.00; 
lecture  work,  $3,081.07;  sundry  expense, 
$309.54;  auditing  homesteads,  $2,10R4fJ; 
fraternal  congress,  $780.02;  office  supplies, 
$1,058.20;  organization  outfits,  $1,409.35; 
prizes,  $70.40;  official  bonds,  $187.05;  li- 
brary account,  $87.00;  dedication  expenses, 
$107.70;  maintenance  home  ofiice  building, 
$2,751.28;  sundries,  $040.00,  


13,378  32 


Total  expenses. 


273,729  82 


Total  disbursements,  $1,122,744  80 

Balance  December  31,  1908,  $1,087,008  11 


LEDGER  ASSETS. 


Book  value  of  real  estate  unincumbered,  .... 
Mortgage  loans  on  real  estate,  first  liens,  .... 

Book  value  of  bonds,  

Cash  deposited  in  trust  companies  and  banks  on 

interest , 

Organizers’  balances,  

Total  ledger  assets  as  per  balance,  .... 

Non-Ledger  assets , 

Interest  accrued,  

Market  value  of  bonds  over  book  value,  

Assessments  actually  collected  by  Subordinate 
Lodges  not  yet  turned  over  to  Supreme  Lodge, 
Other  assets,  office  furniture  and  fixtures,  $21,- 
490.48;  lodge  supplies,  $5,178.71,  

Total , 

Gross  assets,  


$70,705  30 
791,624  50 
12,400  00 

210,328  49 
2,549  82 


$15,203  65 
349  30 

97,000  00 

26,669  19 


1,087,608  11 
$15,203  65 


139,222  14 
$1,226,830  25 


Deduct  Assets  Not  Admitted. 

Balance  due  from  organizers  not  secured  by 

bonds,  $2,549  82 

Other  items,  viz.:  Office  furniture  and  fixtures, 

$21,490.48;  lodge  supplies,  $5,178.71,  26,669  19 

29,219  01 


Total  admitted  assets,  $1,197,611  24 


LIABILITIES. 

Death  claims  due  and  unpaid,  $14,583  34 

Death  claims  resisted 21,000  00 

Death  claims  reported  but  not  yet  adjusted,  101,500  00 


Total  death  claims,  $137,083  34 

Permanent  disability  claims  reported  but  not  yet  adjusted,  ....  16,000  00 

Sick  and  accident  claims,  1,375  00 

Total  unpaid  claims,  $154,458  34 

Total  liabilities,  $154,458  34 


EXHIBIT  OF  FUNDS. 


Mortuary.  Reserve.  Expense. 

Balance  on  hand  December 

31,  1907,  $116,535  96  $669,265  34  $121,762  76 

Received  during  the  year 

from  assessments,  8.55,336  93  146,507  21  48,040  32 

Received  during  the  year 
from  interest  and  divi- 
dends,   40,100  20  5,848  74 

Received  during  the  year 
from  dues  and  per  capita 
tax 


Totals. 
$907,564  06 
1,049,884  46 

45,948  94 


158,697  02 


158,697  02 


No.  12. 


BROTriP]RIIOOD  OF  AMERICAN  YEOMEN. 


1213 


Received  during  the  year 

from  all  other  sources,  ..  48,258  43  48,258  43 


Totals,  1,872  89  iji855,872  75 

Disbursed  during  the  year,  849,014  98  


PS2,()07  27  $2,210,352  91 
273,729  82  1,122,744  80 


Balance  on  hand  De- 
cember 31,.  1908,  $122,857  91  $855,872  75  $108,877  45  $1,087,608  11 


EXHIBIT  OF  CERTIFICATES. 


Total  Business. 

Number. 

Benefit  certificates  in  force  Deceml>er  31,  1907,  ....  77,024 

Benefit  certificates  written  during  the  year,  27,100 

Benefit  certificates  increased  during  the  year, 


Amount. 

$115,263,500  00 
36,370,000  00 
221,500  00 


Totals,  

Deduct  terminated  or  decreased  during  the  year,  . . . . 

Total  benefit  certificates  in  force  December  31, 
1908,  

Benefit  certificates  terminated  by  death  during  the 

year,  

Benefit  certificates  terminated  by  lapse  during  the 
year,  


DEATH  CLAIMS. 
Total  Claims. 

Claims  unpaid  December  31,  1907,  

Claims  (face  value)  incurred  during  the  year,  

Totals,  

Claims  paid  during  the  year,  

Balance , 

Saved  by  compromising  or  scaling  down  claims  dur- 
ing the  year,  

Claims  unpaid  December  31,  1908,  


104,124 

$151,855,000 

00 

9,926 

13,052,000 

00 

94,198 

$138,803,000 

00 

540 

813,000 

00 

9,386 

$12,239,000 

00 

Number.  Amount. 

68  $99,500  00 

554  830,875  00 


622 

$930,375 

00 

524 

768,963 

74 

98 

$161,411 

26 

8 

24,327 

92 

90 

CO 

“Cl 

o 

to 

34 

PERMANENT  DISABILITY  CLAIMS. 
Total  Claims. 


Claims  unpaid  December  31,  1907,  

Number. 

10 

Amount. 
$4,625  00 
75,250  00 

Claims  incurred  during  the  year,  

117 

Totals,  

127 

$79,875  00 
54,182  89 

Claims  paid  during  the  year,  

89 

Balance,  

38 

$25,692  11 
9,692  11 

Saved  by  compromising  or  scaling  down 
ing  the  year,  

claims  dur- 
14 

Claims  unpaid  December  31,  1908,  . . . . 

24 

$16,000  00 

SICK  AND  ACCIDENT  CLAIMS. 
Total  Claims. 


Claims  unpaid  December  31.  1907,  

Number. 

11 

Amount. 
$1,375  00 
26,000  00 

Claims  incurred  during  the  vear,  

246 

Totals  

257 

$27,375  00 
25,568  35 

Claims  ])aid  during  the  vear,  

244 

Balance,  

13 

$1,806  65 
431  65 

Dropped 

2 

Claims  unpaid  December  31,  1908,  

11 

$1,375  00 

CATHOLIC  BENEVOLENT  LEGION. 
OLD  AGE  AND  OTHER  CLAIMS. 


Claims  incurred  and 


Total  Claims, 
paid  during  the  year,  


Number. 

3 
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Amount. 
$300  00 


CATHOLIC  BENEVOLENT  LEGION,  (SUPREME  COUNCIL). 


HOME  OFFICE,  BROOKLYN,  N.  Y. 

(Incorporated  September  5,  1881.  Commenced  business  October  12,  1881.) 


RICHARD  B.  TIPPETT,  Sup.  Pres. 
Ledger  assets,  December  31,  1907,  . 


JOHN  D.  CARROLL,  Sup.  Sec. 
$171,334  77 


INCOME. 


Assessments  paid  by  members,  viz.;  Mortuary 
Per  capita  tax,  $11,395.39;  annual  dues, 

$306.00 , 

All  other  assessments,  dues  or  fees,  viz.:  Exten- 
sion fund,  $7,644.94;  benefit  certificates, 
$914.00 

$807,667  05 
11,701  39 

8 Q4. 

Total  paid  bv  members,  

Interest  on  bonds 

Interest  from  other  sources,  

O J 0»}<J 

$3,9ii  94 
3,649  73 

827,927  38 

Total  interest 

7 P.7 

Sale  of  lodge  supplies,  

Official  publication,  

Profit  on  sale  or  maturity  of  ledger  assets,  ... 
Other  sources,  viz.:  Clearing  house  charges, 
$688.15;  sundries,  $14.00,  

$403  80 
1,223  16 
211  83 

702  15 

i , OO  L 0 4 

2,540  94 

Total  income,  

H9Q  CQ 

^oOo , U-iia 

Sum,  

$1,009,364  ',6 

DISBURSEMENTS. 


Death  claims,  $681,368  93 

Permanent  disability  claims,  22,133  85 


Total  benefits  paid,  

Commissions  and  fees  paid  deputies  or  organi- 
zers,   ‘ «g20  00 

Salaries  of  officers  and  trustees,  5,812  29 

Salaries  and  other  compensation  of  committees,  ’ 4S0  55 

Salaries  of  office  employes,  5,889  98 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  247  89 

Collection  and  remittance  of  assessments  and 

^ flues 228  40 

Insurance  Department  fees,  177  20 

Bent,  1,200  00 

Advertising,  printing  and  stationery,  1,297  61 

Postage,  express,  telegraph  and  telephone,  ..  1,453  90 

Lodge  Supplies,  370  43 

Official  publication,  1,305  43 

Expense  of  Supreme  Lodge  meeting,  1,668  47 

Legal  expense  of  claims  and  other  legal  expenses , 925  35 

Furniture  and  fi:^tu.re,§!^  199  12 


$703  502  78 
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Other  disbursements,  viz.;  Prize  money,  treas- 
urers office  expense,  actuary,  secretary’s  of- 
fice expenses,  etc.,  1,549  67 


Total  expenses,  22,776  29 


Total  disbursements. 


$726,279  07 


Balance  December  31,  1908, 


$283,085 


LEDGER  ASSETS. 

Book  value  of  bonds,  $164,704  03 

Cash  deposited  in  trust  companies  and  banks  on 
interest,  118,381  66 


Total  ledger  assets,  as  per  balance,  $283,085  69 

Non-Ledger  Assets. 

Interest  due  and  accrued,  $767  50 

Market  value  of  bonds  over  book  value,  1,835  97 

Assessments  actually  collected  by  Subordinate 

Lodges  not  yet  turned  over  to  Supreme  Lodge,  17,945  04 
Other  assets.  Terminal  reserve,  $32,236.00; 

optional  reserve,  $474,322.32,  506,558  32 


Total,  527,106  83 


Gross  assets,  $810,192  52 


Deducts  Assets  Not  Admitted. 
Other  items,  viz.;  Terminal  reserve,  $32,236.00, 


optional  reserve,  $474,322.32,  506,558  32 

Total  admitted  assets,  $303,634  20 


LIABILITIES. 

Death  claims  resisted,  $21,000  00 

Death  claims  reported  but  not  yet  adjusted,  ..  58,750  00 


Total  death  claims,  $79,750  00 


Total  liabilities,  $79,750  00 


EXHIBIT  OF  FUNDS. 


Balance  on  hand  December 

31, 

Mortuary. 

Extension. 

1907,  

Received  during  the  year 

from 

$169,994  50 

$96  25 

assessments , 

Received  during  the  year 

from 

807,667  05 

7,644  94 

interest  and  dividends,  . 
Received  during  the  year 
all  other  sources,  

from 

7,477  79 
211  83 

29  76 

Totals,  

$985,351  17 

$7,770  95 

Transferred  to  other  funds. 

22,133  85  . 

Balance , 

Received  bv  transfers 

$963,217  32  . 

Balance  after  transfers... 

$963,217  32 

$7,770  95 

Disbursed  during  the  year,  . . 

681,368  93 

7,757  98 

Balance  on  hand  December 
31,  1908,  $281,848  39  $12  97 


Disability. 


$22,133  85 


$22,133  85 
22,133  85 
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Special. 

Balance  on  liand  December  81, 

1907,  .?500  00 

Received  during  the  year  from 

assessments,  

Received  during  the  year  from 

interest  and  dividends,  

Received  during  the  year  from 

dues  and  per  capita  tax,  

Received  during  the  year  from 

all  other  sources,  


Expense. 
$744  02 
3,243  11 
54  12 
11,701  39 


Totals. 
$171,334  7" 
818,555  10 
7,561  6" 
11,701  39 
211  83 


Totals,  

Disbursed  during  the  year 

$500  00 

$15,742  64 
15,018  31 

$1,009,364  76 
726,279  07 

Balance  on  hand  Decem- 
31,  1908,  

$500  00 

$724  33 

$283,085  69 

EXHIBIT  OF  CERTIFICATES. 
Total  Business. 


Number. 

Benefit  certificates  in  force  December  31,  1907,  ....  19,037 

Benefit  certificates  written  during  the  year,  515 

Benefit  certificates  increased  during  the  year,  


Amount. 
$25,224,000  00 
416,000  00 
3,750  00 


Totals 19,552  $25,643,750  00 

Deduct  terminated  or  decreased  during  the  year,  ....  2,073  3.763,250  00 


Total  benefit  certificates  in  force  December  31, 

1908,  17,479  $21,880,500  00 


Benefit  certificates  terminated  by  death  during  the 

year,  467 

, Benefit  certificates  terminated  by  lapse  during  the 

year,  1,606 

Benefit  certificates  terminated  by  reduction  of  grade 

and  disability  benefits  during  the  year,  


706,250  00 
2,362,500  00 
694,500  00 


Business  in  Pennsylvania. 


Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  6.54  $623,750  00 

Benefit  certificates  written  during  the  year,  27  13,000  00 


Totals , 081 

Deduct  terminated  or  decreased  during  the  year,  ....  42 


$636,7.50  00 
49,000  OC 


Total  benefit  certificates  in  force  December  31. 
1908,  


639  $587,750  00 


Benefit  certificates  terminated  by  death  during  the 

year,  

Benefit  certificates  terminated  by  lapse  during  the 

year,  

Benefit  certificates  terminated  by  reduction  of  grade 
and  disability  benefits  during  the  year,  


10..  500  00 

34..  500  00 
4,000  00 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $17,920.28; 
supplies,  .$16.80;  bulletins,  .$33..53  ; extension,  $191.69;  per  capita  tax,  $387.00;  to- 
tal, .$18,549.30. 


DEATH  CLAIMS. 
Total  Claims. 


Plaims  unpaid  December  31.  1907 

Claims  (face  value)  incurred  during  the  year 

Totals , 

Claims  paid  during  the  year,  


Number. 

51 


467 


518 

469 


Amount. 
.$90,7.50  00 
706,250  00 


,$797,000  00 
681,, 368  93 


$115,631  07 


Balance , 


49 
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Saved  by  compromising-  or  scaling-  down  claims  dur- 
ing the  year,  

Claims  unpaid  December  31,  1908,  


Pennsylvania  Claims. 

Claims  unpaid  December  31,  1907,  

Claims  (face  value)  incurred  during  the  year,  .... 

Totals,  

Claims  paid  during  the  year,  

Balance,  

Saved  by  compromising  or  scaling  down  claims  du 
ing  the  year,  


35,881  07 


49 

$79,750  00 

Number. 

1 

12 

Amount. 
$2,000  00 
10,500  00 

13 

13 

$12,500  00 
12,374  36 

$125  64 

125  64 

PERMANENT  DISABILITY  CLAIMS. 


Total  Claims. 

Claims  incurred  and  paid  during  the  year,  


Number. 

30 


Amount. 
$22,133  85 


CATHOLIC  KNIGHTS  OF  AMERICA,  (SUPREME  COUNCIL). 


HOME  OFFICE,  ST.  LOUIS,  MO. 

(Incorporated  April,  1880.  Commenced  business  May,  1877.) 

FELIX  GAUDIN,  Supreme  President.  ANTHONY  MATRE,  Sup.  Secretary. 
Ledger  assets , December  31 , 1907 , $839 , 832  33 


INCOME. 


Assessments  paid  by  members,  viz.:  Mortuary, 

Per  capita  tax,  

Medical  examiners’  fees,  

$653,183  39 
22,661  35 
23  00 

Total  paid  by  members,  

Interest  on  mortgage  loans,  

Interest  on  bonds,  

Interest  from  other  sources,  

$64  69 
30,252  50 
3,434  70 

675,867  74 

Total  interest , 

Sale  of  lodge  supplies,  

Other  sources , viz. : Fines , $42.60 ; benefit  cer- 
tificates, $195.00;  cancelled  warrants,  $4,- 
186.59,  

$239  00 
4,424  19 

33,751  89 
4,663  19 

Total  income,  

$714,282  82 
$1,554,115  15 

Sum,  

DISBURSEMENTS. 


Death  claims , 

Salaries  of  deputies  and  organizers,  $690  00 

Salary  of  chief  organizer,  1,200  00 

Salaries  of  oflEicers  and  trustees,  8,799  92 

Salaries  and  fees  paid  supreme  medical  exam- 
iners,   995  00 

Fees  paid  subordinate  medical  examiners,  2,551  00 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  1,195  25 

77__12— 1908 


$616,125  33 
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Insiu'ance  Department  fees,  

Rent,  

Advertising,  printing  and  stationery,  

Postage,  express,  telegraph  and  telephone,  ... 

Lodge  supplies,  

Official  publication,  

Legal  expense  of  claims,  $355.30;  other  legal  ex- 
penses, $102.55,  

Loss  on  sale  or  maturity  of  ledger  assets,  .... 
Other  disbursements,  viz:  Surety  bonds, 

$645.00;  account  out,  $70.00;  official  visits, 
$80.22;  expenses  of  deputy  organizers,  $1,- 
024.42 ; fraternal  congress  and  federation 
fees,  $102.50;  premiums  to  branches  for  pro- 
curing new  members,  $2,797.00;  amount 
credited  to  interest  on  last  report,  $425.00; 
refund , $8.00 , 

Total  expenses,  

Total  disbursements,  

Balance  December  31,  1908,  


322  60 
1,360  00 
633  39 
642  45 
502  67 
3,262  50 

517  85 
3,486  81 


5,152  14 


31,311  58 


$647,436  91 


$906,678  24 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens,  .. 

Book  value  of  bonds,  

Cash  deposited  in  trust  companies  and  banks 
on  interest,  

Total  ledger  assets,  as  per  balance,  

Non-Ledger  Assets. 

Interest  due  and  accrued,  

Assessments  actually  collected  by  subordinate 
lodges  not  yet  turned  over  to  supreme  lodge. 
Other  assets.  Due  from  branches  for  supplies,  . . 

TotaC  • . • 

Gross  assets,  


?15,500  00 
536,265  18 

54,913  06 


$11,447  39 

26,080  51 
540  56 


$906,678  24 


38,068  46 


$944,746  70 


Deduct  Assets  Not  Admitted. 

Book  value  of  bonds  over  market  value,  

Total  admitted  assets,  


EiABILlTIES. 


Death  claims  due  and  unpaid,  

Death  claims  reported  but  not  yet  adjusted, 

Total  death  claims,  

Total  liabilities,  


$17,201  02 
8,348  23 


EXHIBIT  OF  FUNDS. 

Mortuary. 


Balance  on  hand  December  31,  1907 

Received  during  the  j^ear  from  assessments,.. 
Received  during  the  year  from  interest  and 

dividends , 

Received  during  the  year  from  all  other  sources. 


Received  by  transfers,  

Balance  after  transfers,  

Disbursed  during  the  year,  

Balance  on  hand  December  31,  1908, 


31,218  34 


$913,528  36 


$25,549  25 


$25,549  25 


Organization. 


$828,937  60 
653,183  39  .. 

$7,300  56 

33,751  89  .. 

5,173  09 

13  50 

$1,521,045  97 

7,314  06 
3,648  45 

$1,521,045  97 
621,037  14 

$10,962  51 
9,075  21 

$900,008  83 

$1,887  30 
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Balance  on  hand  December  31,  1907,  

Received  during  the  year  from  assessments,  .. 
Received  during  the  year  from  interest  and 

dividends 

Received  during  the  year  from  dues  and  per 

capita  tax,  

Received  during  the  year  from  all  other  sources. 

Totals,  

Transferred  to  other  funds,  

Balance  after  transfers,  

Disbursed  during  the  year,  

Balance  on  hand  December  31 , 1908 , . . 


Expense. 
$3,594  17 


Totals. 
$839,832  33 
653,183  39 


22,661  35 
499  60 

22,661  35 
5,686  19 

$26,755  12 
3,648  45  . 

$1,555,115  15 

$23,106  67 
18,324  56 

$1,555,115  15 
648,436  91 

$4,782  11 

$906,678  24 

EXHIBIT  OF  CERTIFICATES. 
Total  Business. 


Number. 

19,020 

1,320 


Benefit  certificates  in  force  December  31,  1907, 

Benefit  certificates  written  during  the  year,  .... 

Benefit  certificates  increased  during  the  year,  . . 

Totals,  20,340 

Deduct  terminated  or  decreased  during  the  year,  ... 

Total  benefit  certificates  in  force  December  31 

1908,  18,896 

Benefit  certificates  terminated  by  death  during  the 

year,  

Benefit  certificates  terminated  by  lapse  during  the 
year,  1,032 


Business  in  Pennsylvania. 

Benefit  certificates  in  force  December  .31,  1907,  

Benefit  certificates  written  during  the  year,  

Totals,  

Deduct  terminated  or  decreased  during  the  year,  . . . 

Total  benefit  certificates  in  force  December  31, 

1908,  

Benefit  certificates  terminated  by  death  during  the 

year,  

Benefit  certificates  terminated  by  lapse  during  the 
year,  

Received  during  the  year  from  members  in  Pennsylvania:  Mortuary 
expense,  $973.00;  total,  $27,909.62. 

DEATH  CLAIMS. 

Total  Claims. 

Claims  unpaid  December  31 , 1907 , 

Claims  (face  value)  incurred  during  the  year,  .... 

Totals,  

Claims  paid  during  the  year,  

Claims  unpaid  December  31 , 1908 , 


Amount. 
$23,797,830  85 
968,750  00 
7,000  00 


Pennsylvania  Claims. 

Claims  (face  value)  incurred  during  the  year,  

Claims  paid  during  the  year,  

Claims  unpaid  December  31,  1908,  


20,340 

1,444 

$24,773,580  85 
1,588,113  22 

18,896 

$23,185,467  63 

412 

$607,774  60 

1,032 

980,338  62 

Number. 

826 

18 

Amount. 
$964,720  29 
14,000  00 

844 

64 

$978,720  29 
61,609  25 

780 

$917,111  04 

^ 13 

$17,341  52 

; 51 

44,267  73 

mnia:  Mortuary,  $26,936.62; 

Number. 

32 

412 

Amount. 
$33,899  98 
607,774  60 

444 

418 

$641,674  58 
616,125  33 

26 

$25,549  25 

Number. 

13 

12 

Amount. 
$17,341  52 
16,341  52 

1 

$1,000  00 
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HOME  OFFICE,  CHICAGO,  ILL. 
(Incorporated  and  commenced  business.  May  24,  1883.) 


THOMAS  H.  CANNON,  S.  C.  R. 
Ledger  assets,  December  31,  1907, 


THOMAS  F.  McDonald,  High  Sec. 
$1,614,437  69  | 


INCOME. 

Assessments  paid  by  members,  viz;  Mortuary,  $1,423  927  07 
Assessments  for  expenses,  93  59 


lotal,  543 

Deduct  payments  returned  to  applicants  or  mem-  ’ ’ 

bers,  401  63 


Total  paid  by  members. 


Interest  on  bonds,  66'932*42 

Interest  from  other  sources,  . 2*448  86 


Total  interest,  

Sale  of  lodge  supplies,  

Official  publication , !.**'" 

Other  sources,  viz:  Certificate  fees’, * polides 

written,  $8,470.50;  subscription  ct.  of- 
ficers’ bonds,  $3,783.10;  charter  fees,  $3,- 
450.00;  subscription  ct.  cr.  balance  charged 


Total  income. 
Sum,  


,233  57 
527  21 


15,717  12 


DISBURSEMENTS. 


Death  claims , 

Clomnaissions  and  fees  paid  organizers, 

Salaries  of  organizers , !.’.!! 

Salaries  of  officers  and  trustees , 

Salaries  of  office  employes , * [ 

Premium  sub.  ct.  officers’  bonds , ...!!!.!.!!!! 

Premium  high  ct.  officers’  bonds,  \ 

Traveling  and  other  expenses  of  officers 

trustees , &c. , 

Collection  and  remittance  of  assessments  and 

dues , 

Insurance  Department  fees , . .’ .’ .’ ! ‘ * .*  ’ ‘ 

Rent  and  light , [ [ * 

Advertising,  printing  and  stationery’ 

Postage,  express,  telegraph  and  telephone,  

Lodge  supplies , 

Official  publication , 

Expense  of  anniversary  celebration , !...’! 

Legal  expenses , ’ [ * [ 

Furniture  and  fixtures  (and  insurance  on’ same),’ 
Other  disbursements,  viz:  Miscellaneous  ex- 
penses , 


Total  expenses , 

Total  disbursements,  

Balance  December  31,  1908, 


$5,847  00 
11,925  00 
11,010  00 
17,940  45 
3,802  14 
535  00 

5,336  12 

68  00 
550  50 
3,415  58 
3,642  91 
4,567  71 
7,701  62 
20,447  87 
3,802  25 
2,302  51 
66  90 

2,976  86 


1,517,141  94, 


63,381  28  ' 

T 

i 

24,477  90 

$1,605,001  12  ; 

$3,219,438  81  ( 

i 

I 

i 

4 

$1,148,991  68  j 


105,938  42 
$1,254,930  10 
$1,964,508  71 
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LEDGER  ASSETS. 

Book  value  of  bonds,  $1,817,192  71 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  136,556  00 

Other  ledger  assets,  viz;  Deposit  with  F.  Q. 
in  trust,  $5,000.00;  furniture  and  supplies, 

$5,760.00,  10,760  00 

Total  ledger  assets,  as  per  balance,  $1,964,508  71 


Non-Ledger  Assets. 


Interest  due  and  accrued,  $26,428  56 

Market  value  of  bonds  over  book  value,  12,481  83 

Other  assets:  Outstanding  balances,  due  from 

sub.  cts.,  $31,968.97 ; due  on  advertising  ac- 
counts, $455.64,  32,424  61 


Total , 

Gross  assets, 


71,335  00 
$2,035,843  71 


Deduct  Assets  Not  Admitted. 


Fixtures  and  supplies,  $5,760  00 

Advertising  accounts,  455  64 


Total,  

Total  admitted  assets. 


6,215  64 
$2,029,628  07 


LIABILITIES. 


Death  claims  due  and  unpaid,  $5,608  32 

Death  claims  resisted,  14,000  00 

Death  claims  reported  but  not  yet  adjusted,...  144,500  00 


Total  death  claims $164,108  32 


Total  liabilities,  $164,108  32 


EXHIBIT  OF  FUNDS. 


Mortuary. 

Expense. 

Totals. 

Balance  on  hand  December  31, 

1907,  

$14,181  58 

$1,614,437  69 

Received  during  the  year  from 

as- 

sessments , 

...1,423,927  07 

93,616  50 

1,517,543  57 

Received  during  the  year  from 

in- 

terest  and  dividends , 

...  63,13090 

250  38 

63,381  28 

Received  during  the  year  from 

all 

other  sources,  

1 29 

24,476  61 

24,477  90 

Totals,  

$132,525  07 

$3,219,840  44 

Disbursed  during  the  year,  . . . 

..  1,150,579  59 

104,752  14 

1,255,331  73 

Balance  on  hand  December 

31,  1908,  

..$1,936,735  78 

$27,772  93 

$1,964,508  71 

EXHIBIT  OF  CERTIFICATES. 


Total  Business. 

Benefit  certificates  in  force  December  31,  1907,  .... 

Benefit  certificates  written  during  the  year,  

Benefit  certificates  increased  during  the  year,  


Number.  Amount. 

128,475  $133,500,500  00 

13,369  12,978,750  00 

78,000  00 


Totals,  141,844  $146,557,250  00 

Deduct  terminated  or  decreased  during  the  year,....  7,333  7,455  000  00 


Total  benefit  certificates  in  force  December  31, 

1908,  134,511 


$139,102,250  00 
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Benefit  certificates  terminated  by  death  during  the 

year,  1,104 

Benefit  certificates  terminated  by  lapse  during  the 

year,  6,229 

Benefit  certificates  terminated  by  decrease  during  the 

year,  


Business  In  Pennsylvania. 


Benefit  certificates  in  force  December  31 , 1907 , .... 

Benefit  certificates  written  during  the  year,  

Benefit  certificates  increased  during  the  year,  

Totals , 

Deduct  terminated  or  decreased  during  the  year,  . . 

Total  benefit  certificates  in  force  December  31, 
1908,  

Benefit  certificates  terminated  by  death  during  the 

year,  

Benefit  certificates  terminated  by  lapse  during  the 
year,  .- 

Received  during  the  year  from  members  in  Pennsylvania: 
expense,  $561.00;  total,  $9,785.75. 


DEATH  CLAIMS. 
Total  Claims. 

Claims  unpaid  December  31,  1907,  

Claims  (face  value)  incurred  during  the  year,  

Totals,  

Claims  paid  during  the  year,  

Balance,  

Saved  by  compromising  or  scaling  down  claims  during 
the  year,  

Claims  unpaid  December  31,  1908,  

Pennsylvania  Claims. 


Claims  unpaid  December  31,  1907,  

Claims  (face  value)  incurred  during  the  year. 

Totals , 

Claims  paid  during  the  year,  

Claims  unpaid  December  31,  1908,  


$1,175,000  00 
6,233,250  00 
46,750  00 


l. 

Number. 

795 

113 

Amount. 
$878,500  00 
117,000  00 
2,000  00 

908 

$997,500  00 

94 

94,500  00 

814 

$903,000  00 

' 5 

$5,000  00 

89 

89,500  00 

'^ania:  Mortuary,  $9,224.75; 

Number. 

Amount. 

131 

$143,050  00 

1,104 

1,175,000  00 

. 1,235 

$1,318,050  00 

1,086 

1,148,991  68 

149 

$169,058  32 

4,950  00 

149 

$164,108  32 

Number. 

Amount. 

1 

$1,000  00 

5 

5,000  00 

, 6 

$6,000  00 

5 

5,000  00 

1 

$1,000  00 

CATHOLIC  EELIEF  AND  BENEFICIARY  ASSOCIATION. 

HOME  OFFLCE,  AUBURN,  N.  Y. 

(Incorporated  1893.  Commenced  business,  1890.) 

THOS.  H.  O’NEILL,  Supreme  Pres.  MARGARET  H.  GRANEY,  Supreme  Sec. 
Ledger  assets,  December  31,  1907,  $65,281  22 


INCOME. 


Assessments  paid  by  members,  viz:  Mortuary, 

$105,280.69;  relief,  $684.22;  sick  and  acci- 
dent, $6,104.78;  total,  .$112,069  69 

Per  capita  tax,  $7,302.52;  assessments  for  ex- 
penses, $4,977.36,  12,279  88 
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All  other  assessments,  dues  or  fees,  viz:  ad- 
vance asesssments,  1,444  51 

Total  paid  by  members,  125,794  08 

Interest  on  mortgage  loans,  1,928  00 

Total  income,  $127,717  68 

Sum,  $192,998  90 


DISBURSEMENTS. 


Death  claims,  $103,000  00 

Sick  and  accident  claims,  5,781  75 


Total  benefits  paid,  

Commissions  and  fees  paid  deputies  or  or- 
ganizers,   $2t)9  00 

Grand  Council  fees,  2,000  50 

Salaries  of  managers  or  agents,  2,182  00 

Salaries  of  officers  and  trustees,  2,200  00 

Other  compensation  of  officers  and  trustees,  ...  202  47 

Salaries  and  other  campensation  of  general  au- 
ditors,   124  82 

Salaries  of  office  employes,  113  10 

Insurance  Department  fees,  55  00 

Rent,  312  50 

Advertising,  printing  and  stationery,  535  21 

Postage,  express,  telegraph  and  telephone,...  421  58 

Lodge  supplies,  379  81 

Official  publication,  2,753  42 

Other  disbursements,  viz:  Supreme  Council  con- 
vention, $923.70;  prize  contest,  $200.00;  in- 
surance , $14.25 ; National  Fraternal  Con- 
gress, $65.00,  1,202  95 


Total  expenses , . . . . 
Total  disbursements. 


$108,781  75 


12,782  42 
$121,564  17 


Balance  December  31,  1908, 


$71,434  73 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $30,735  15 

Book  value  on  bonds,  331  95 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  ’ 28,899  00 

Cash  deposited  in  banks,  11,468  63 


Total  ledger  assets,  as  per  balance,  $71,434  73 


Non-Ledger  Assets. 


Furniture,  fixtures  and  safe,  $1,500  00 

Supplies,  printed  matter,  etc.,  1,500  00 


Total,  3,000  00 


Gross  assets,  $74,434  73 


Deduct  Assets  Not  Admitted. 


Furniture,  fixtures  and  safe,  $1,500  00 

Supplies,  printed  matter,  etc.,  1,500  00 


3,000  00 
$71,434  73 


Total,  

Total  admitted  assets. 
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Death  claims  due  and  unpaid, 
Death  claims  resisted , 


$3,000  00 
1,000  00 


Total  death  claims. 
Total  liabilities , . 


Off.  Doc. 


$4,000  00 


$4,000  00 


Balance  on  hand  December  31, 

1907,  

Received  during  the  year  from  as- 


Received  during  the  year  from  in- 
terest and  dividends,  


EXHIBIT  OF  FUNDS. 

Mortuary.  Reserve. 

$4,973  46  $48,372  27 

105,280  69  


Totals,  $110,254  15 

Transferred  to  other  funds,  

Received  by  transfers,  


Disbursed  during  the  year. 

Balance  on  hand  Dec 
31,  1908,  


Balance  on  hand  December  31, 
1907,  


sessments,  

eceived  during  the  yej 
terest  and  dividends , 


Totals , 

Disbursed  during  the  year. 


31,  1908, 


1,923  60 
$50,295  87 

‘ 'eio'ii 


Disability. 
$3,010  51 
6,789  00 


$9,799  51 
670  71 


, $110,254  15 
, 103,000  00 

$50,966  58 

$9,128  80 
5,781  75 

; $7,254  15 

$50,966  58 

$3,347  05 

Advance. 

Expense. 

Totals. 

! $8,049  36 

$875  62 

$65,281  22 

1,444  51 

12,279  88  , 

125,794  08 
1,923  60 

. $9,493  87 

$13,155  50 
12,782  42 

$192,998  90 
121,564  17 

r 

. . $9,493  87 

$373  08 

$71,434  73 

EXHIBIT  OF  CERTIFICATES. 


Total  Business. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  ...  10,601  $9,100,250  00 

Benefit  certificates  written  during  the  year,  1,315  1,073,000  00 


Totals,  11,916  $10,173,250  00 

Deduct  terminated  or  decreased  during  the  year,  ....  368  307,000  00 


Total  benefit  certificates  in  force  December  31, 

1908,  11,548  $9,866,250  00 


Benefit  certificates  terminated  by  death  during  the 

year,  112  $104,000  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  256  203,000  00 


Business  In  Pennsylvania. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  ...  2,700  $2,243,250  00 

Benefit  certificates  written  during  the  year 608  502,000  00 


Totals,  3,308  $2,745,250  00 

Deduct  terminated  or  decreased  during  the  year, 95  80,500  (X) 


Total  benefit  certificates  in  force  December  31, 

1908 3,213 


$2,664,750  00 
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Benefit  certificates  terminated  by  death  during  the 

year 22  19,000  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  73  61,500  00 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $26,278.05; 
sick  and  accident,  $2,272.25;  expense,  $2,146.47;  total,  $30,696.77. 


DEATH  CLAIMS. 


Total  Claims. 

Claims  unpaid  December  31,  1907,  

Claims  (face  value)  incurred  during  the  year,  . 

Totals,  

Claims  paid  during  the  year,  

Claims  unpaid  December  31,  1908,  


Pennsylvania  Claims. 

Claims  (face  value)  incurred  during  the  year,  

Claims  paid  during  the  year,  

Claims  unpaid  December  31,  1908,  


Number. 

Amount. 

3 

$3,000  00 

112 

104,000  00 

115 

$107,000  00 

. . . 110 

103,000  00 

5 

$4,000  00 

Number. 

Amount. 

22 

$19,000  00 

21 

18,000  00 

1 

$1,000  00 

SICK  AND  ACCIDENT  CLAIMS. 


Total  Claims. 

Claims  incurred  and  paid  during  the  year,  

Pennsylvania  Claims. 
Claims  incurred  and  paid  during  the  year,  


Number. 

Amount. 

178  • 

$5,781  75 

Number. 

Amount. 

55 

1,754  00 

CATHOLIC  WOMEN’S  BENEVOLENT  LEGION. 


HOME  OFFICE,  NEW  YORK  CITY. 


(Incorporated  and  commenced  business,  August  23,  1895.) 
CATHERINE  M.  FANNON,  Supreme  Pres.  SARA  E.  SKELLY,  Supreme  Sec. 


Ledger  assets,  December  31,  1907, 


$244,739  66 


INCOME. 

Assessments  paid  by  members,  viz:  Mortuary, 

$127,997.20;  reserve,  $14,224.03;  total,  ...  $142,221  23 

<p-|0  /lA/?  Oi?  . 41*0  AA  Ai\f\ 


Per  capita  tax,  $12,496.86;  annual  dues,  $3.00,  12,499  86 

All  other  assessments,  dues  or  fees,  viz:  Fee 

for  social  cards , $12.50 ; fee  for  benefit  certifi- 
cates, $661.90,  674  40 


Total  paid  by  members,  

Interest  on  mortgage  loans,  $5,986  50 

Interest  on  bonds,  1,125  00 

Interest  from  other  sources,  2,750  29 

Rents,  1,587  00 


155,395  49 


Total  interest  and  rents, 


11,448  79 
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Sale  of  lodge  supplies,  $1,442  13 

Other  sources , viz : Special  tax , $8 , 435.00  ; 

charter  fees,  $100.00;  re-instatement  fees, 

$35.00;  sundries,  $42.98,  8,612  98 


Total  income. 
Sum , 


DISBURSEMENTS. 


Death  claims,  

Salaries  or  organizers,  $981  00 

Salaries  of  ofEcei’s  and  trustees,  3,479  42 

Salaries  of  office  employes,  2,674  50 

Fees,  expenses  Supreme  Medical  Examiner,  ..  55  00 

Traveling  and  other  expenses  of  officers, 

trustees,  &c. , 675  70 

Insurance  Department  fees,  74  00 

Rent,  650  00 

Advertising,  printing  and  stationery,  1,550  68 

Postage,  express,  telegraph  and  telephone,  ...  971  38 

Lodge  supplies,  14  45 

Expense  of  Supreme  Lodsre  meeting,  1,050  60 

Legal  expense  of  claims,  $583.93;  other  legal  ex- 
penses, $3,144.15,  3,728  08 

Taxes,  repairs,  &c. , on  real  estate,  764  02 

Other  disbursements,  viz:  Payment  on  note, 

$4,000.00;  preparing  new  Constitution,  $1,- 

200.00;  miscellaneous,  $1,733.26,  6,933  26 


Total  expenses,  

Total  disbursements,  

Balance  December  31,  1908,  

LEDGER  ASSETS. 


Book  value  of  real  estate  unincumbered,  $22,250  00 

Mortgage  loans  on  real  estate,  first  liens,  ....  107,500  00 

Book  value  of  bonds,  31,056  25 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  96,557  68 


Total  ledger  assets,  as  per  balance. 


Non-Ledger  Assets. 

Interest  accrued,  $598  34 

Assessments  aclually  coll-'cted  by  subordinate 

lodges  net  yet  turned  over  to  Supreme  Lodge,  11,370  60 
Other  assets:  Monthly  fax,  $6.00;  social  cards, 

$3.00;  benefit  certificates,  $9.50;  per  capita 
tax,  $2,496 ‘21  ; special  tax,  $329.50;  charter 
and  supplies,  $979.52,  3,823  73 


Total , 

Gross  assets. 


Deduct  Assets  Not  Admitted. 


Book  value  of  bonds  over  market  vabie,  $3,156  25 

Other  items,  viz:  Charter  and  supplies,  ....  979  52 


Total , 

Total  admitted  assets,  

LIABILITIES. 


Death  claims  resisted,  $2,000  00 

Death  claims  reported  but  not  yet  adjusted,  ..  15,000  00 


Total  death  claims. 
Advance  assessments,  . . . 


10,055  11 
$176,899  39 
$421,039  05 

$140,673  03 


23,602  09 
$164,275  12 
$257,363  93 


$257,363  93 


15,792  67 
$273,156  60 


4,135  77 
$269,020  83 


$17,000  00 
2 80 
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All  other  liabilities,  viz:  Committee  expenses, 

$40.92;  per  diem  May  convention,  $1,149.00; 
preparing  new  constitution , $200.00 ; beneficial 
certificates,  overpaid  credit,  $19.00;  janitor 
supplies,  .90c;  stationery  and  printing, 

$150.25  ; convention  expenses , $644.07 ; coun- 
cil supplies,  $4.50;  expenses,  supreme  medi- 
cal examiner,  $12.66,  2,220  90 


Total  liabilities. 


$19,223  70 


EXHIBIT  OF  FUNDS. 


Real  estate 


Balance  on  hand  December  31 , 

1907,  

Received  during  the  year  from  as- 
sessments , 

Received  during  the  year  from  in- 
fpTPst  and  dividends,  

Mortuary. 
$83,212  30 
127,997  20 
2,437  57 

Reserve. 

$161,50233  .. 

14,22403  .. 

7,424  22  . . 

account. 

Reecived  during  the  year  from  all 
other  sources , 

567  50 

1,019  50 

Totals,  

$213,647  07 

$183,718  08 

$1,019  50 

Disbursed  during  the  year , .... 

$140,673  03 

99  62 

664  40 

Balance  on  hand  December 

31,  1908,  

$72,974  04 

$183,618  46 

$355  10 

One  per  cent.  Expense. 

Balance  on  band  December  31, 

1907,  $2  80  $22,23 

Received  during  the  year  from  as- 
sessments , 

Received  during  the  year  from  in- 
terest and  dividends,  

Received  during  the  year  from 

dues  and  per  capita  tax,  23,229  37 

Received  during  the  year  from  all 

other  sources , 


Totals. 
$244,739  66 
142,221  23 
9,861  79 
23,229  37 
1,587  00 


Totals , 

Disbursed  during  the  year. 


31,  1908, 


$2  80 

$23,251  60 
22,838  07 

< 

^421,639  05 
^164,275  12 

$2  80 

$413  53 

$257,363  93 

EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  ...  17,439  $11,927,250  00 

Benefit  certificates  written  during  the  year,  485  318,250  00 


Totals,  17,924  $12,245,500  00 

Deduct  terminated  or  decreased  during  the  year,  ....  811  507,750  00 


Total  benefit  certificates  in  force  December  31, 

1908,  17,113  $11,737,750  00 


Benefit  certificates  terminated  by  death  during  the 

year,  187  139,750  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  624  368,000  00 


Business  In  Pennsylvania. 


Benefit  certificates  in  force  December  31,  1907,.... 
Benefit  certificates  written  during  the  year,  

Number. 

1,830 

125 

Amount. 
$1,557  000  00 
102,250  00 

Totals , 

1,955 

68 

$1,659,250  00 
51,000  00 

Deduct  terminated  or  decreased  during  the  year,  .... 

Total  benefit  certificates  in  force  December  31, 
1908,  

1,887 

$1,608,250  00 
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Ben  -dt  certificates  terminated  by  death  during  the 

y<  ar,  28  24,500  00 

Bei,  fit  certificates  terminated  by  lapse  during  the  " 

yj  iv,  40  26,500  00 


P eived  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $17,701.45; 
rese  e.  $1,967.03;  expense,  $2,638.06;  total,  $22,306.54. 


DEATH  CLAIMS. 


Total  Claims. 


ClaiB  n unpaid  December  31,  1907,  

Clai'  s (face  value)  incurred  during  the  year,  

Totals , 

Cla*  .s  paid  during  the  year,  

iJalance 

Sa\  .A  by  compromising  or  scaling  down  claims  during 
f-e  5 ear,  

Clo  m unpaid  December  31,  1908,  


Pennsylvania  Claims. 

Ch  unpaid  December  31,  1907,  

ClJn.s  (face  value)  incurred  during  the  year,  

Totals , 

Cl-ii^s  paid  during  the  year,  

C-iiTis  unpaid  December  31,  1908,  


Number. 

25 

187 

Amount. 
$18,000  (Kj 
139,750  00 

212 

186 

$157,750  00 
140,673  03 

26 

$17,076  97 

76  97 

26 

$17,000  00 

Number. 

4 

28 

Amount. 
$3,500  00 
24,500  00 

32 

28 

$28,000  00 
25,500  00 

4 

2,500  00 

COUET  OF  HONOE. 


HOME  OFFICE,  SPRINGFIELD,  ILL. 

(Incorporated,  July  16,  1895.  Commenced  business,  July  23,  1895.) 

A /i.  HEREFORD,  Supreme  Pres.  W.  E.  ROBINSON,  Supreme  Sec. 

L-rdeer  assets,  December  31,  1907,  $1,014,226  47 


INCOME. 


A-*«^-?sments  paid  by  members,  viz:  Mortuary, 

-**serve  and  permanent  disability,  $948,- 

'397.99;  sick  and  accident,  $3,524.50;  total,  $952,522  49 


P'-”  capita  tax,  75,563  35 

M-^dical  examiners’  fees 2,300  50 


Total  paid  by  members,  

In*erest  on  bonds,  $31,666  33 

Interest  from  other  sources,  760  00 

Rents,  967  73 


Total  interest  and  rents,  

Off*^cial  publication  (advertising) , $7  00 

Other  sources,  viz:  Sale  of  regalia,  $63.96,  reg- 
istration fees,  $9,016.00;  certificate  fees, 

$1,616.00;  District  Recorder’s  fund,  $6,- 
441.05 ; forfeited  deposits , $520.40 ; transfer 
cards,  $92.75;  miscellaneous  (relief),  $1.00,  17,751  16 


1,030,386  34 


33,394  06 


17,758  16 
$1,081,538  56 


Total  income. 
Sum , 


$2,095,765  03 
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DISBURSEMENTS. 


Death  claims,  $685,454  73 

Permanent  disability  claims,  1,500  00 

Sick  and  accident  claims,  2,188  94 


Total  benefits  paid,  

Commissions  and  fees  paid  deputies  or  or- 
ganizers , $81 , 979  38 

Salaries  of  oflicers  and  trustees,  8,500  00 

Other  compensation  of  officers  and  trustees,  . . . 10,206  24 

Salaries  and  other  compensation  of  committees,  1,644  72 

Salaries  of  office  employes,  15,386  86 

Salaries  and  fees  paid  Supreme  Medical  Ex- 
aminers,   3,100  00 

Salaries  and  fees  paid  subordinate  medical  ex- 
aminers  10,631  36 

Traveling  and  other  expenses  of  officers, 

trustees,  &c.,  679  14 

Insurance  Department  fees,  589  30 

Rent,  967  73 

Advertising,  printing  and  stationery,  5,811  40 

Postage,  express,  telegraph  and  telephone,  ...  3,462  19 

Lodge  supplies,  15  90 

Official  publication  and  salary  of  editor,  10,209  20 

Expense  of  Supreme  Lodge  meeting,  7,546  26 

Legal  expense  of  claims,  $5,457.64;  other  legal 

expenses,  $2,700.00,  8,157  64 

Furniture  and  fixtures,  562  29 

Taxes,  repairs,  &c. , on  real  estate,  890  30 

Other  disbursements,  viz:  Bills  payable,  $20,- 
000.00;  payment  returned  to  members,  $1,- 
530.50;  prizes,  $945.50;  commissions, 

$953.89;  miscellaneous,  $6,050.56,  29,480  45 


Total  expenses. 


$689,143  67 


199,820  36 


Total  disbursements,  $888,964  03 

Balance  December  31,  1908,  $1,206,801  00 


LEDGER  ASSETS. 


Book  value  of  real  estate  unincumbered,  $39,769  69 

Mortgage  loans  on  real  estate,  first  liens,  70,500  00 

Book  value  of  bonds,  1,020,472  70 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  30,000  00 

Cash  deposited  in  banks,  46,058  61 


Total  ledger  assets,  as  per  balance. 


$1,206,801  00 


Non-Ledger  Assets. 


Interest  accrued,  $18,504  39 

Market  value  of  real  estate  over  book  value,  . . 230  31 

Market  value  of  bonds  over  book  value,  42,958  92 

Assessments  actually  collected  by  subordinate 

lodges  not  yet  turned  over  to  Supreme  Lodge,  87,775  63 


Total, 


149,469  25 


Total  admitted  assets. 


$1,356,270  25 


LIABILITIES. 


Death  claims  resisted,  $21,333  33 

Death  claims  reported  but  not  yet  adjusted,  ..  42,500  00 


Total  death  claims,  $63,833  33 

Sick  and  accident  claims  reported  but  not  yet  adjusted,  50  00 

Total  unpaid  claims,  $63,883  33 
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Borrowed  money,  $15,000.00;  interest  due  or  accrued  on  same. 


$156.25,  15,156  25 

All  other  liabilities,  viz:  Salary  of  District  Court  Recorder,...  6,441  05 

Total  liabilities,  $85,480  63 


EXHIBIT  OF  FUNDS. 


Mortuary. 

Balance  on  hand  December  31,  1907,  $48,516  18 

Received  during  the  year  from  assessments,  ...  948,997  99 

Received  during  the  year  from  interest  and 

dividends,  760  00 

Received  during  the  year  from  all  other  sources,  


Reserve. 
$912,582  99 


31,666  33 
967  73 


Totals , 

$998,274  17 
$271,583  39 

$945,217  05 

Transferred  to  other  funds,  

Received  from  transfers,  

$220,000  00 

Balance  after  transfers , .... 

$726,690  78 
697,228  69 

$1,165,217  05 
1,734  86 

Disbursed  during  the  year,  

Balance  on  hand  December  31 , 

1908,  ... 

$29,462  09 

$1,163,482  19 

Balance  on  hand  December  31, 

1907,  

Received  during  the  year  from  as- 
sessments,   

Sick  and 
Accident. 

$571  78 

3,524  50 

Expense. 
$52,555  52 

Totals. 

$1,014,226  47 
952,522  49 
32,426  33 
75,563  35 
21,026  39 

Received  during  the  year  from  in- 
terest and  dividends , 

Received  during  the  year  from 

dues  and  per  capita  tax, 

Received  during  the  year  from  all 
other  sources,  

1 00 

15,563  35 
20,057  66 

Totals,  

Transferred  to  other  funds,  .... 

$4,097  28 
1,884  29 

$148,176  53 

.$2,095,765  03 
273,467  68 

Balance,  

$1,822,297  35 
273,467  68 

Received  by  transfers , 

53,467  68 

Balance  after  transfers,  .. 
Disbursed  during  the  year,  

.$2,212  99 
2,188  94 

$201,644  21 
187,811  54 

$2,095,765  03 
888,964  03 

Balance  on  hand  December 
31,  1908,  

$24  05 

$13,832  67 

$1,206,801  00 

EXHIBIT  OF  CERTIFICATES. 
Total  Business. 

Number. 

Benefit  certificates  in  force  December  31,  1907,  ....  62,074 

Benefit  certificates  written  during  the  year,  12,739 

Benefit  certificates  increased  during  the  year,  

Totals 

Deduct  terminated  or  decreased  during  the  year,  .... 

Total  benefit  certificates  in  force  December  31, 

1908,  63,653 

Benefit  certificates  terminated  by  death  during  the 

year,  

Benefit  certificates  terminated  by  lapse  during  the 
year,  10,651 


DEATH  CLAIMS. 
Total  Claims. 

Claims  unpaid  December  31,  1907,  

Claims  (face  value)  incurred  during  the  year,  


Amount. 
577,907,125  00 
10,829,250  00 
41,000  00 


Totals , 


. 74,813 

. 11,160 

$88,777  375  00 
9,997,625  00 

63,653 

$78,779,750  00 

^ 509 

696,000  00 

' 10,651 

9,301,625  00 

Number. 

58 

509 

Amount. 
$83,100  00 
696,000  00 

567 

$779,100  00 
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Claims  paid  during  the  year,  

Balance,  

Saved  by  compromising  or  scaling  down  claims  during 
the  year,  

Claims  unpaid  December  31,  1908,  


Total  Claims. 

Claims  incurred  and  paid  during  the  year,  


Total  Claims. 


Claims  unpaid  December  31,  1907, 
Claims  incurred  during  the  year,  . 

Totals,  

Claims  paid  during  the  year,  

Claims  unpaid  December  31,  1908, 


508 

684,688  06 

59 

$94,411  94 

5 

30,578  61 

54 

$63,833  33 

CLAIMS. 

Number. 

Amount. 

3 

$1,500  00 

lIMS. 

Number. 

Amount. 

4 

$88  43 

105 

2,150  51 

109 

$2,238  94 

108 

2,188  94 

1 

$50  00 

COLUMBIAN  WOODMEN  (EMINENT  HOUSEHOLD). 


HOME  OFFICE,  ATLANTA,  GA. 

(Incorporated  August,  1903.  Commenced  business  February,  1904.) 
JONATHAN  B.  FROST,  Supreme  Rres.  J.  G.  St.  AMAND,  Supreme  Secretary, 
liedger  assets,  December  31,  1907,  $86,008  94 


INCOME. 

Assessments  paid  by  members,  viz:  Mortuary,.  $113,885  04 
Field  fund,  108,730  65 

Total  paid  by  members,  

Interest,  

Total  income,  

Sum,  


DISBURSEMENTS. 


Death  claims,  $51,122  26 

Permanent  disability  claims,  4,033  33 


Total  benefits  paid,  

Commissions , fees  and  salaries  paid  deputies 

and  organizers,  $72,721  16 

Salaries  of  officers  and  trustees,  4,150  00 

Salaries  of  office  employes,  9,313  52 

Salaries  and  fees  paid  supreme  medical  exam- 
iners,   3,712  00 

Insurance  Department  fees,  629  37 

Rent,  1,400  00 

Advertising,  printing  and  stationery,  12,488  06 

Postage,  express,  telegraph  and  telephone,....  2,096  24 


222,615  69 
4,747  04 

$227,362  73 

$313,371  67 


$55,155  59 
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Legal  expenses,  1,138  91 

Taxes  on  assets,  651  62 

Other  disbursements,  viz:  Office  expenses 4,691  92 


Total  expenses,  112,992  80 


Total  disbursements,  $168,148  39 

Balance  December  31,  1908,  $145,223  28 


LEDGER  ASSETS, 


Mortgage  loans  on  real  estate,  first  liens,  .....  .$70,150  00 

Loans  secured  by  pledge  of  bonds,  stocks  or 

other  collateral,  17,500  00 

Book  value  of  bonds  and  stocks,  27,240  00 

Cash  deposited  in  trust  companies  and  banks 

on  interest , '. 15 , 100  00 

Cash  deposited  in  banks,  14,221  78 

Other  ledger  assets,  viz:  Safes,  1,011  50 


Total  ledger  assets,  as  per  balance,  

Non-Ledger  Assets. 
Interest  accrued,  


$145,223  28 


1,772  35 


Gross  assets. 


$146,995  63 


Deduct  Assets  not  Admitted. 


Safes,  1,011  50 

Total  admitted  assets,  $145,984  13 


LIABILITIES. 


Death  claims  resisted,  

Permanent  disability  claims  adjusted  not  yet  due. 
Accident  claims  adjusted,  not  yet  due,  

Total  unpaid  claims,  

Total  liabilities,  


Total  Business. 

Benefit  certificates  in  force  December  31,  1907, 

Benefit  certificates  written  during  the  year,  

Totals,  

Deduct  terminated  or  decreased  during  the  year, 

Total  benefit  certificates  in  force  December  31, 
1908,  

DEATH  CLAIMS. 
Total  Claims. 

Claims  unpaid  December  31,  1907,  

Claims  (face  value)  incurred  during  the  year,  

Totals,  

Claims  paid  during  the  year,  


Total  Claims. 


708  10 
770  00 
200  00 


$1,678  10 


$1,678  10 


TES. 

Number. 

, 5,628 

6,172 

Amount. 
$5,245,296  00 
5,752,204  00 

, 11,800 

$10,997,500  00 

2,794 

2,602,300  00 

9,006 

$8,395,200  00 

Number. 

Amount. 

7 

$5,159  55 

43 

45,962  71 

50 

$51,122  26 

50 

$51,122  26 

ILAIMS. 

Number. 

Amount. 

34 

$4,033  33 

Claims  incurred  and  paid  during  the  year. 
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HOME  OFFICE,  MONMOUTH,  ILL. 

(Incorporated  May  17,  1897.  Commenced  business  May  19,  1897.) 


RUSSELL  GRAHAM,  Supreme  Pres.  HUGH  R.  MOFFETT,  Supreme  Sec. 
Ledger  assets,  December  31,  1907,  $56,936  17 


INCOME. 


Assessments  paid  by  members,  viz:  Mortuary, 

$31 , 276.88  ; reserve , $5 , 324.76  ; total ......  $36 , 601  64 

Per  capita  tax,  $8,715.75;  assessments  for  ex- 
penses, $6,353.98,  15,069  73 

All  other  assessments,  dues  or  fees,  viz: 

Changes  in  certificates,  23  50 


Total  paid  by  members,  

Interest  on  mortgage  loans,  

Other  sources,  viz:  Advanced  payments. 

Total  income , 


51,694  87 
2,430  47 
9,823  94 


$63,949  28 


Sum, 


$120,885  45 


DISBURSEMENTS. 


Death  claims,  

Commissions  and  fees  paid  deputies  or  organi- 
zers,   $8,572  80 

Salaries  of  officers  and  trustees,  1,886  03 

Salaries  of  office  employes,  1,440  00 

Salaries  and  fees  paid  supreme  medical  exam- 
iners,   266  32 

Salaries  and  fees  paid  subordinate  medical  ex- 
aminers,   7 00 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  85  86 

Insurance  Department  fees,  290  70 

Rent,  325  00 

Advertising,  printing  and  stationery,  739  82 

Postage , express , telegraph  and  telephone , . . . . 523  28 

Official  publication,  376  07 

Expense  of  supreme  lodge  meeting,  4 50 

Legal  expenses,  55  00 

Furniture  and  fixtures,  .509  07 

Other  disbursements,  viz:  Transferred  ad- 

vance payments  to  regular  funds,  $9,727.91; 
miscellaneous  expenses,  $325.10,  10,053  01 


Total  expenses. 


$30,000  00 


25,134  46 


Total  disbursements,  $55,134  46 

Balance  December  31,  1908,  $65,750  99 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens,  $55,200  00 

Cash  in  office,  $10.40;  deposited  in  banks, 

$10,540.59,  10,550  99 


Total  ledger  assets,  as  per  balance, 

78—12—1908 


$65,750  99 
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Non-Ledger  Assets. 


Interest  accrued , 

Other  assets:  Due  from  directors, 


Total,  

Total  admitted  assets. 


LIABILITIES. 


Death  claims  resisted 

Death  claims  reported  but  not  yet  adjusted,  . 


Total  death  claims,  

Commissions,  etc.,  due  or  accrued. 
Advance  assessments , 


Total  liabilities. 


$1,403  46 
13  60 


$2,000  00 

4,000  00 


1,417  06 


$67,168  05 


$6,000  00 
53  19 
1,857  66 


$7,910  85 


EXHIBIT  OF  FUNDS. 


Balance  on  hand  December  31,  1907,  

Received  during  the  year  from  assessments , . . . 
Received  during  the  year  from  interest  and  divi- 
dends,   


Totals,  

Disbursed  during  the  year. 


Balance  on  hand  December  31,  1908, . . . 


Balance  on  hand  December  31, 

1907,  

Received  during  the  year  from 

assessments,  

Received  during  the  year  from 

interest  and  dividends,  

Received  during  the  year  from 

dues  and  per  capita  tax,  

Received  during  the  year  from 

all  other  sources,  


Advanced 

Payments. 

$1,761  63 

9,823  94 


Mortuary. 

Reserve. 

$3,807  02 

$48,453  76 

31,276  88 

5,324  76 

2,430  47 

$35,083  90 

$56,208  99 

30,000  00 

45  44 

$5,083  90 

$56,163  55 

Expense. 
$2,913  76 
6,353  98 

8,715  75 
23  50 


Totals. 
$56,936  17 
52,779  56 
2,430  47 
8,715  75 
23  50 


Totals,  

Transferred  to  other  funds,  

$11,585  57 
9,712  61 

$18,006  99 

$120,885  45 
9,712  61 

Balance  after  transfers,  . . 

$1,872  96 

$18,006  99 

$111,172  84 

Disbursed  during  the  year,  

15  30 

15,361  11 

45,421  85 

Balance  on  hand  December 

31,  1908,  

$1,857  66 

$2,645  88 

$65,750  99 

EXHIBIT  OF  CERTIFICATES. 
Total  Business. 

Number. 

Benefit  certificates  in  force  December  31,  1907, 3,454 

Benefit  certificates  written  during  the  year,  585 


Deduct  terminated  or  decreased  during  the  year 


Total  benefit  certificates  in  force  December  31, 
1908,  


year , 

Itenefit  certificates  terminated  by  lapse  during 
year , 


Amount. 
$4,919,000  00 
622,000  00 


4,039 

$5,541,000 

00 

316 

351,000 

00 

! 3,723 

$5,190,000 

00 

' 19 

CO 

o 

o 

8 

00 

' 297 

321,000 

00 
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Benefit  certificates  in  force  December  31,  1907,  

Benefit  certificates  written  during  the  year,  

Totals,  

Deduct  terminated  or  decreased  during  the  year,  

Total  benefit  certificates  in  force  December  31, 
1908,  

Benefit  certificates  terminated  by  death  during  the 

year,  

Benefit  certificates  terminated  by  lapse  during  the 
year , 


DEATH  CLAIMS. 
Total  Claims. 

Claims  unpaid  December  31,  1907,  

Claims  (face  value)  incurred  during  the  year,  

Totals,  

Claims  paid  during  the  year,  

Claims  unpaid  December  31,  1908,  

Pennsylvania  Claims. 


Claims  unpaid  December  31,  1907,  

Claims  (face  value)  incurred  during  the  year. 

Totals,  

Claims  paid  during  the  year,  

Claims  unpaid  December  31,  1908,  


Number. 

1,048 

139 

Amount. 
$1,434,000  00 
148,000  00 

1,187 

81 

$1,582,000  00 
108,000  00 

1,106 

$1,474,000  00 

7 

$12,000  00 

' 74 

96,000  00 

Number. 

4 

19 

Amount. 
$6,000  00 
30,000  00 

23 

20 

$36,000  00 
30,000  00 

3 

$6,000  00 

Number. 

1 

7 

Amount. 
$2,000  00 
12,000  00 

8 

7 

$14,000  00 
12,000  00 

1 

$2,000  00 

FAMOBEOSIS  SOCIETY. 


HOME  OFFICE,  WASHINGTON,  D.  C. 

(Incorporated  September  30,  1901.  Commenced  business  January  1,  1901.) 
JOSEPH  CLARK,  National  Guardian.  ELLIS  E.  WARING,  National  Scribe. 
Ledger  assets,  December  31,  1907,  $20,414  31 


INCOME. 


Assessments  paid  by  members,  viz:  Mortuary, 

$4,095.03;  reserve,  $454.94;  total,  $4,549  97 

Annual  dues,  $350.(>0;  assessments  for  expen- 
ses, $1,556.03,  1,906  03 


Total  paid  by  members. 

Interest 

Sale  of  lodge  supplies,  


6,456  00 
426  78 
1 80 


$6,884  08 


Total  income. 
Sum,  


$27,298  39 
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DISBURSEMENTS. 


Death  claims,  

Commissions  and  fees  paid  deputies  or  organi- 
zers,   ^374  12 

Salaries  of  officers  and  trustees,  337  44 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  3 63 

Insurance  Department  fees,  7 80 

Rent,  131  26 

Advertising,  printing  and  stationery,  125  11 

Postage  express , telegraph  and  telephone , . . . . 22  90 

Other  disbursements,  viz:  Office  supplies  and 
bonds  of  officers , $55.29 ; certificate  of  indeb- 
tedness (fully  paid) , $600.00  ; interest,  $16.13,  671  42 


Total  expenses. 


$3,495  45 


1,673  68 


Total  disbursements. 


$5,169  13 


Balance  December  31,  1908, 


$22,129  26 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens,  ....  $1,000  00 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  18,105  22 

Cash  deposited  in  banks,  3,024  04 


Total  ledger  assets,  as  per  balance,  $22,129  2<» 


Non-Ledger  Assets. 

Interest  due  and  accrued,  $334  38 

Assessments  actually  collected  by  subordinate 

lodges  not  yet  turned  over  to  supreme  lodge,  510  00 


Total,  844  38 


Total  admitted  assets,  $22,973  64 


Total  liabilities. 


LIABILITIES. 


$000  00 


EXHIBIT  OF  FUNDS. 


Balance  on  hand  December 

31,  1907,  

Received  during  the  year 

from  assessments , 

Received  during  the  year 
from  interest  and  dividends. 
Received  during  the  year 
from  dues  and  per  capita 

tax,  

Received  during  the  year 
from  all  other  sources,  .... 

Totals,  

Transferred  to  other  funds,  . . 
Received  by  transfers,  

Balance  after  transfers. 
Disbursed  during  the  year,  . . 

Balance  on  hand  De- 
cember 31 , 1908 , . . . 


Mortuary. 

Reserve. 

Expense. 

$1,709  06 

$18,269  70 

$435  55 

4,095  03 

454  94 

1,556,03 

426  78 

350  00 


1 30 

$5,804  09 
2,060  53 

$19,151  42 

$2,342  88 

2.060  53 

$3,743  56 
3,495  45 

$21,211  95 

$2,342  88 
1,673  68 

$248  11 

$21 ,211  95 

$669  20 

Totals. 
.$20,414  31 
6,106  00 
426  78 


350  00 
1 30 
$27,298  39 


.$27,298  39 
5,169  13 

$22,129  26 
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EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907, 2G0  .$342,500  00 

Benefit  certificates  written  during  the  year,  14  11,000  00 


Totals,  274  $353,500  00 

Deduct  terminated  or  decreased  during  the  year,  21  21,000  00 


Total  benefit  certificates  in  force  December  31, 

1908,  253  $332,500  00 


Benefit  certificates  terminated  by  death  during  the 

year,  5 $5,500  00 

Benefit  certificates  terminated  by  lapse  during  the 


16  15,500  00 


Business  in  Pennsylvania. 


Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907, 10  $11,000  00 

Total  benefit  certificates  in  force  December  31, 

1908,  10  $11,000  00 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $156.73; 
reserve,  $17.42;  expense,  $58.05;  total,  $232.20. 


DEATH  CLAIMS. 


Total  Claims. 

Claims  (face  value)  incurred  and  paid  during  the 
year , 


Number. 


Amount. 
$3,495  45 


FliATEKNAL  BANKEES’  OF  AMEEICA. 


HOME  OFFICE,  DECATUR,  ILL. 

(Incorporated  October  1,  1907.  Commenced  business  October  7,  1907.) 

W.  T.  S.  BARNES,  Supreme  President.  E.  S.  MILLER,  Supreme  Secretary. 
Ledger  assets,  December  31,  1907,  $1,949  53 

INCOME. 


Assessments  paid  by  members,  viz:  Mortuary, 

$1,747.50;  sick  and  accident,  $2,285.06; 

total,  $4,032  56 

Assessments  for  expenses,  15,267  95 


Total  paid  by  members,  19,300  51 


Total  income. 
Sum,  


$19,300  51 
$21,250  04 


DISBURSEMENTS. 


Death  claims,  $1,747  50 

Sick  and  accident  claims,  2,285  06 

Other  benefits , viz : Returned  to  members 14  30 


Total  benefits  paid. 


$4,046  86 
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Commissions  and  fees  paid  deputies  or  organi- 
zers,   $5,434  t)4 

Salaries  of  deputies  and  organizers,  1,534  30 

Salaries  of  officers  and  trustees,  2,039  87 

Salaries  of  office  employes,  1,990  15 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  305  24 

Collection  and  remittance  of  assessments  and 

dues,  1,447  04 

Insurance  Department  fees,  107  00 

Rent,  372  10 

Advertisng,  printing  and  stationery,  042  83 

Postage,  express,  telegraph  and  telephone,  ....  042  25 

Lodge  supplies,  349  07 

Official  publication,  112  00 

Furniture  and  fixtures,  113  45 

Freight,  101  50 

Other  disbursements,  viz;  Returned  to  promo- 
ters,   1,009  04 


Total  expenses. 


10,800  58 


I’ctal  disbursements. 


$20,853  44 


Balance  December  31,  1908, 


$390  00 


LEDGER  ASSETS. 


Cash  deposited  in  banks, 


$390  00 


Non-Ledger  Assets. 

Assessments  actually  collected  by  subordinate 

lodges  not  yet  turned  over  to  supreme  lodge,.  $2,000  00 

Other  assets;  Furniture  and  fixtures,  $1,000.00; 

membership  notes,  $10,000.00,  11,000  00 


Total,  13,000  00 


Gross  assets 


$13,396  60 


Deduct  Assets  not  Admitted. 


Furniture  and  fixtures,  $1,(X)0  00 

Membership  note,  10,000  00 


Total , 

Total  admitted  assets, 


11,000  00 

$396  60 


LIABILITIES. 


Death  claims  adjusted  not  yet  due,  $490  00 

Death  claims  resisted,  622  00 

Death  claims  reported  but  not  yet  adjusted , . . 682  00 


Total  death  claims,  $1,794  00 

Sick  and  accident  claims  resisted,  $158  00 

Sick  and  accident  claims  reported  but  not  yet 

adjusted,  150  00 


Total  sick  and  accident  claims,  308  00 


Total  unpaid  claims,  $2,102  00 

Total  liabilities,  $2,102  (X) 
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EXHIBIT  OF  FUNDS. 


Mortuary. 

Balnuco  on  hand  December 

81,  1007,  

Received  during  the  year 


from  assessments,  $1,747  50 

Totals,  $1,747  50 

Disbursed  during  the  year,  ..  1,747  50 


Sick  and 
Accident. 


$2,285  06 


$2,285  06 
2,285  06 


Expense. 

$1 ,049  53 

15,267  95 

$17,217  48 
16,820  88 


Totals. 

$1,949  53 

19,300  51 

$21,250  04 
20,853  44 


Balance  on  hand  De- 
cember 31,  1908, $396  60  $396  60 


EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  2,136  $779,850  00 

Benefit  certificates  written  during  the  year,  2,035  407,000  00 


Totals,  4,171  $1,186,850  00 

Deduct  terminated  or  decreased  during  the  year,  ....  2,431  771,200  00 


Total  benefit  certificates  in  force  December  31, 

1908,  1,740  $415,650  00 


Benefit  certificates  terminated  by  death  during  the 

year,  25  $3,473  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  2,406  767,727  00 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $80.00; 
expense,  $70.00;  total,  $150.00. 


DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  2 $68  50 

Claims  (face  value)  incurred  during  the  year,  25  3,473  00 

Totals,  27  $3,541  50 

Claims  paid  during  the  year,  11  1,747  50 

Claims  unpaid  December  31,  1908,  16  $1,794  00 


SICK  AND  ACCIDENT  CLAIMS. 


Total  Claims. 


Claims  unpaid  December  31,  1907,  

Claims  incurred  during  the  year,  

Number. 

9 

243 

Amount. 
$80  00 
2,513  06 

Totals,  

252 

$2,593  06 
2,285  06 

Claims  paid  during  the  year,  

240 

Claims  unpaid  December  31,  1908,  

12 

$308  00 
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FRATERNAL  BENEFIT  LEAGUE. 


HOME  OFFICE,  NEW  HAVEN,  CONN. 

(Incorporated  May  4,  1903.  Commenced  business  August  1,  1900.) 
HUGH  GIBB,  Supreme  President.  FRANK  P.  TYLER,  Supreme  Secretary. 
Ledger  assets,  December  31,  1907,  $36,879  87 


INCOME. 


Assessments  paid  by  members,  viz:  Mortuary, 

$36,002.26;  sick  and  accident,  $927.74;  total,  $36,930  00 
Annual  dues,  $269.50;  assessments  for  expen- 
ses, $11,995.57,  12,265  07 

Membership  fees,  2,947  79 

Medical  examiners’  fees,  71  00 

All  other  assessments,  dues  or  fees,  viz:  Certi- 
ficate fees,  including  H.  and  A.,  $30.00;  H. 
and  A.  Dept,  assts.  for  expenses,  $407.26; 
dues  and  fines,  $7.00,  444  26 


Total,  $52,658  12 

Deduct  payments  returned  to  applicants  or 
members,  100  74 


Total  paid  by  members,  

Interest  on  mortgage  loans,  $125  00 

Interest  on  bonds,  934  14 

Interest  from  other  sources,  682  63 


Total  interest,  

Sale  of  lodge  supplies,  $235  63 

Other  sources,  viz:  Old  paper  sold,  40 


Total , 

Total  income. 


52,557  38 


1,741  77 

236  03 
$54,535  18 


Sum, 


$91,415  05 


DISBURSEMENTS. 


Death  claims,  $25,795  48 

Sick  and  accident  claims,  551  06 


Total  benefits  paid,  

Commissions  and  fees  paid  deputies  or  organi- 
zers,   $1,290  29 

Salaries  of  deputies  and  organizers,  1,200  00 

Salaries  of  ofiBcers  and  trustees,  2,127  50 

Salaries  and  other  compensation  of  committees,  27  00 

Salaries  of  office  employes,  1,431  00 

Salaries  and  fees  paid  supreme  medical  exam- 
iners,   475  50 

Salaries  and  fees  paid  subordinate  medical  ex- 
aminers,   1,425  50 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  684  04 

Collection  and  remittance  of  assessments  and 

dues,  1,031  99 

Insurance  Department  fees,  28  CK) 

Rent 224  00 

Advertising,  printing  and  stationery,  617  39 

Postage , express , telegraph  and  telephone , ...  449  31 


$26,346  54 


No.  fraternal  benefit  league. 

Lodge  supplies,  228  61 

Official  publication,  380  23 

Expense  of  supreme  lodge  meeting,  ‘ 441  44 

Legal  expenses,  20  50 

Furniture  and  fixtures,  80  43 

Other  disbursements,  viz:  Organizers  expenses, 

$1,040.82;  Associated  Fraternities  of  Amer- 
ica, $366.48;  instruction,  $115.85;  miscella- 
neous, $384.62,  1,907  77 


Total  expenses , 

Total  disbursements , 

Balance  December  31,  1908,  

LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens, $3,000  00 

Book  value  of  bonds  and  stocks,  29,712  50 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  15,674  33 

Cash  in  office,  $514.62;  deposited  in  banks, 

$2,096.56,  2,611  18 


Total  ledger  assets,  as  per  balance,  

Non-Ledger  Assets. 

Interest  accrued,  $307  06 

Assessments  actually  collected  by  subordinate 

lodges  not  yet  turned  over  to  supreme  lodge,.  4,173  50 

Due  from  subordinate  councils  for  supplies , . . . 182  42 

Supplies  for  subordinate  councils,  790  00 

Office  furniture,  safes  and  fixtures,  1,037  00 

Supplies  for  supreme  council,  350  00 


Total,  

Gross  assets. 


Deduct  Assets  not  Admitted. 
Book  value  of  bonds  and  stocks  over  market 


value,  $87  50 

Supplies  for  supreme  council,  350  00 

Due  from  subordinate  councils  for  supplies,.,.  182  42 

Supplies  for  subordinate  councils,  790  00 

Office  furniture,  safes  and  fixtures,  1,037  00 


Total,  

Total  admitted  assets. 
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14,070  50 
$40,417  04 
$50,998  01 


$.50,998  01 


6,839  98 
$57,837  99 


2,446  92 
$55,391  07 


Total  liabilities. 


LIABILITIES. 


$000  00 


EXHIBIT  OF  FUNDS. 

Sick  and 


Balance  on  hand  December 

31,  1907,  

Received  during  the  year 

from  assessments , 

Received  during  the  year 
from  interest  and  dividends. 
Received  during  the  year 
from  dues  and  per  capita 

tfl  X , 

Mortuary. 
$35,118  83 
36,002  26 
1,720  57 

Accident. 
$741  71 
927  74 
21  20 

Expense. 
$1,019  33 
11,995  57 

269  50 
3,699  08 

Totals. 
.$36,879  87 
48,925  57 
1,741  77 

269  50 
3,699  08 

Received  during  the  year 
from  all  other  sources,  .... 

Totals,  

$72,841  66 

$1,690  65 

$16,983  48 

$91,515  79 

Disbursed  during  the  year, . . . 

25,795  48 

551  06 

14,171  24 

40,517  78 

Balance  on  hand  De- 

cember 31 , 1908 , . . 

$47,046  18 

$1,139  59 

$2,812  24 

$50,998  01 
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EXHIBIT  OF  CERTIFICATES. 


Total  Business. 


Benefit  certificates  in  force  December  31 , 1907 

Benefit  certificates  written  during  the  year,  

Totals , 

Deduct  terminated  or  decreased  during  the  year, 

Total  benefit  certificates  in  force  December  31, 
1908,  


Benefit  certificates  terminated  by  death  during  the 

year,  

Benefit  certificates  terminated  by  lapse  during  the 

year,  

Benefit  certificates  terminated  by  lien  on  class  B cer- 
tificate during  the  year,  


DEATH  CLAIMS. 
Total  Claims. 

Claims  (face  value)  incurred  and  paid  during  the  year. 


Number. 

3,610 

1,117 

Amount. 
$3,969,138  50 
878,090  50 

4,727 

654 

$4,847,229  00 
575,035  50 

4,073 

$4,272,193  50 

28 

$25,795  48 

626 

540,035  50 

9,204  52 

Number. 

Amount. 

28 

$25,795  48 

SICK  AND  ACCIDENT  CLAIMS. 


Total  Claims. 

Claims  incurred  and  paid  during  the  year,  


Number. 

18 


Amount. 
$551  06 


FRATERNAL  BROTHERHOOD,  (SUPREME  LODGE). 


HOME  OFFICE,  LOS  ANGELES,  CAL. 

(Incorporated  February  3,  1896.  Commenced  business  March  17,  1896.) 
JAMES  A.  FOSHAY,  Supreme  President.  H.  V.  DAVIS,  Supreme  Secretary, 

Ledger  assets,  December  31,  1907,  $245,878  98 

INCOME. 

Assessments  paid  by  members,  viz:  Mortuary,  $375,867  19 
Per  capita  tax,  $66,739.47 ; assessments  for  ex- 
penses, $143,050.96,  209,790  43 

Medical  examiners’  fees,  5,817  00 


Total,  $591,474  62 

Deduct  payments  returned  to  applicants  or  mem- 
bers,   117  15 


Total  paid  by  members 


Interest  on  mortgage  loans,  $4,601  10 

Interest  on  bonds,  3,050  00 

Interest  from  other  sources,  755  37 

Rents,  7,747  26 


Total  interest  and  rents,  

Sale  of  lodge  supplies,  $9,816  62 

Other  sources,  viz:  Printing  office,  $8,025.53; 
refund  premiums  on  bonds,  $57.50;  contribu- 
tions returned , $300.00 ; vouchers  returned 
and  credited,  $884.85;  miscellaneous, 

$576.40,  9,844  28 


591,357  47 


16,153  73 


19,660  90 


$627,172  10 


Total , 

Total  income. 
Sum,  


$873,051  08 
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Death  claims,  $297,094  40 

I’ermauent  disability  claims,  4,900  00 

Sick  and  accident  claims,  32,450  51 

Old  age  benefits,  100  00 


Total  benefits  paid,  

Commissions  and  fees  paid  deputies  or  organi- 
zers,   $28,911  25 

Salaries  of  deputies  and  organizers,  75,569  13 

Salaries  of  officers  and  trustees,  \ 20,277  55 

Salaries  of  oflice  employes,  15,705  27 

Salaries  and  fees  paid  supreme  medical  exam- 
iners,   3,600  00 

Salaries  and  fees  paid  subordinate  medical  ex- 
aminers,   2,719  00 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  2,865  76 

Collection  and  remittance  of  assessments  and 

dues,  20  60 

Insurance  Department  fees,  247  25 

Rent,  3,100  29 

Advertising,  printing  and  stationery,  5,056  04 

Postage,  express,  telegraph  and  telephone,  ...  4,218  32 

Lodge  supplies,  8,482  14 

Official  publication,  7,040  02 

Legal  expense  of  claims,  .$408.75;  other  legal 

expenses,  $59.55,  468  30 

Furniture  and  fixtures,  775  63 

Taxes,  repairs,  etc.,  on  real  estate,  3,850  64 

Loss  on  sale  or  maturity  of  ledger  assets,  ....  41,661  33 


Other  disbursements,  viz:  H.  O.  building  exj>en- 
ses,  $3,385.06;  general  office  expenses  and 
supplies,  $976.95;  prizes,  $2,746.80;  pre- 
mium on  bonds  purchased,  .$4,306.45;  print- 
ing office  expenses , $7 , 147.23  ; miscellaneous 
expenses,  $4,614.82,  23,177  31 


Total  expenses. 


.$334,550  97 


247,745  83 


Total  disbursements,  $582,296  80 

Balance  December  31,  1908,  $290,754  28 


LEDGER  ASSETS. 


Rook  value  of  real  estate  unincumbered,  $72,794  30 

Mortgage  loans  on  real  estate,  first  liens, 86,000  00 

Book  value  of  bonds,  100,835  00 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  7,659  64 

Cash  in  office , $389.61 ; deposited  in  banks , 

$15,510.01,  15,899  62 

Bills  receivable,  $250.00;  organizers’  balances, 

$2,589.27,  2,839  27 

Other  ledger  assets,  viz:  Printing  plant,  $4,- 

712.95;  Alamo  lodge,  $13.-50,  4,726  45 


Total  ledger  assets,  as  per  balance. 


$290,754  28 


Non-Ledger  Assets. 


Interest  accrued,  $2,6.50  23 

Rents  due,  102  00 

Market  value  of  real  estate  over  book  value,  . . . 47,205  70 

Market  value  of  bonds  over  book  value,  4,342  60 

Assessments  actually  collected  by  subordinate 

lodges  not  yet  turned  over  to  supreme  lodge,.  .51,511  85 
Other  assets:  Furniture,  $8,702.06;  safes  and 

supplies,  $5,854.00,  14,556  06 


120,368  44 


Total,  

Gross  assets, 


$411,122  72 
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Deduct  Assets  not  Admitted. 

Balance  due  from  organizers  not  secured  by 

bonds,  $2,589  27 

Bills  receivable,  250  00 

Other  items,  viz:  Supplies,  $5,354.00;  furni- 
ture, $8,702.06;  printing  plant.  $4,712.95,.  18,769  01 


Total,  21,608  28 


Total  admitted  assets,  $389,514  44 


LIABILITIES. 


Death  claims  due  and  unpaid $1,000  00 

Death  claims  resisted,  6,000  00 

Death  claims  reported  but  not  yet  adjusted,  ..  31,510  20 


Total  death  claims,  $38,510  20 

Sick  and  accident  claims  reported  but  not  yet  adjusted 649  21 


Total  unpaid  claims,  $39,159  41 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued,.  9,516  06 

Taxes  due  or  accrued,  446  49 


Total  liabilities,  $49,121  96 


EXHIBIT  OF  FUNDS. 


Mortuary.  Reserve. 

Balance  on  hand  December 

31,  1907 $134,155  39  $105,640  00 

Received  during  the  year 

from  assessments,  375,867  19  

Received  during  the  year 

from  interest  and  dividends , 8,406  47 

Received  during  the  year 

from  dues  and  per  capita 

tax 

Received  during  the  year 

from  all  other  sources, • 


Expense.  Totals. 
$6,083  59  $245,878  98 
142,933  81  518,801  00 
8,406  47 

66,739  47  66,739  47 

33,225  16  33,225  16 


Totals , 

Transferred  to  other  funds,  . 


$510,022  58  $114,046  47  $248,982  03 
81,948  17  3,100  29 


$873,051  08 
85,048  46 


Balance,  $428,074  41  $245,881  74  $788,002  62 

Received  by  transfers,  3,100  29  80,448  17  1,500  00  85,048  46 


Balance  after  transfers , $431,174  70  $194,494  64  $247,381  74  $873,051  08 
Disbursed  during  the  year,..  340,186  71  242,110  09  582,296  80 


Balance  on  hand  De- 
cember 31,  1908,...  $90,987  99  $194,494  64  $5,271  65  $290,754  28 


EXHIBIT  OF  CERTIFICATES. 


Total  Business. 

Number. 


Benefit  certificates  in  force  December  31,  1907, 36,804 

Benefit  certificates  written  during  the  year, 10,883 


Benefit  certificates  increased  during  the  year, 


Amount. 
$47,606,000  00 
14,297,500  00 
183,500  00 


Totals,  47,687  $62,087,000  00 

Deduct  terminated  or  decreased  during  the  year, 9,033  11,589,000  00 


Total  benefit  certificates  in  force  December  31, 

1908,  38,654  $50,498,000  00 


Benefit  certificates  terminated  by  death  during  the 

year,  258  $365,000  00 

Benefit  certificates  terminated  by  lapse  during  the 

year,  8,775  11,224,000  00 

Benefit  certificates  terminated  by  decrease  during  the 

year,  214,000  00 
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DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  38  $34,950  00 

Claims  (face  value)  incurred  during  the  year, 258  305,167  66 


Totals,  296  $340,117  66 

Claims  paid  during  the  year,  255  297,094  46 


Balance,  41  $43,023  20 

Saved  by  compromising  or  scaling  down  claims  and 

dropped  during  the  year,  4,513  00 


Claims  unpaid  December  31,  1908,  38  $38,510  20 


PERMANENT  DISABILITY  CLAIMS. 
Total  Claims. 

Number. 

Claims  incurred  and  paid  during  the  year,  34 


SICK  AND  ACCIDENT  CLAIMS. 

Total  Claims. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  75  $2,353  35 

Claims  incurred  during  the  year,  1,015  32,664  77 


Totals 

1,090 

$35,018  12 
32,556  51 

Claims  paid  during  the  year,  

996 

Claims  resisted  

Claims  unpaid  December  31,  1908,  

68 

26 

$1,812  40 
649  21 

OLD  AGE  AND  OTHER  CLAIMS. 


Total  Claims. 

Number.  Amount. 

Claims  incurred  and  paid  during  the  year,  1 $100  00 


Amount. 
$4,900  00 


FEATERNAL  RELIEF  ASSOCIATION. 


HOME  OFFICE,  RICHMOND,  VA. 

(Incorporated  March  28,  1902.  Commenced  business  July  7,  1902.) 

HILL  MONTAGUE,  Supreme  President.  WALTER  G.  DUKE,  Supreme  Sec’ty. 
Ledger  assets,  December  31,  1907,  $12,084  11 


INCOME. 

Assessments  paid  by  members,  viz.:  Mortuary,  reserve  and  per- 
manent disability,  

Interest  on  mortgage  loans,  $222  00 

Interest  on  collateral  loans,  70  00 

Interest  on  bonds,  240  00 

Rents,  : 967  11 


Total  interest  and  rents,  

Other  sources,  viz:  Duplicate  certificates,  $21.00;  amount  re- 
mitted by  solicitor  of  license,  $3.00,  


31,980  29 


1,499  11 
24  00 


Total  income,  $33,503  40 

Sum, 


$45,587  51 
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DISBURSEMENTS. 


Death  claims,  $13,450  00 

Permanent  disability  claims,  500  00 


Total  benefits  paid,  

Commissions  and  fees  paid  deputies  and  organ- 
izers,   $2,331  01 

Salaries  of  deputies  and  organizers,  2,947  58 

Salaries  of  officers  and  trustees,  600  00 

Salaries  and  other  compensation  of  committees,  128  00 

Salaries  of  office  employes,  2,018  37 

Salaries  and  fees  paid  supreme  medical  exam- 
iners,   .300  00 

Salaries  and  fees  paid  subordinate  medical  ex- 
aminers,   1,059  70 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  993  85 

Collection  and  remittance  of  assessments  and 

dues,  722  84 

Insurance  Department  fees,  120  00 

Rent,  537  21 

Advertising,  printing  and  stationery,  667  55 

Postage , express , telegraph  and  telephone , ....  416  62 

Legal  expenses,  50  00 

Other  disbursements,  viz:  Insurance  on  pro- 
perty, $102.35  first  payments  returned  to  ap- 
plicants, $122.78;  interest  on  call  loan, 

$3.50 ; general  expenses , $515.51 744  14 


. Total  expenses , . . . 

Total  disbursements. 


$13,950  00 


13,636  87 
$27,586  87 


Balance  December  31,  1908, 


$18,0v0  64 


LEDGER  ASSETS. 


Book  value  of  real  estate  unincumbered,  $8,104  31 

Mortgage  loans  on  real  estate,  first  liens,  ....  _ 1,950  00 

Loans  secured  by  pledge  of  bonds,  stocks  or 

other  collateral,  4,230  00 

Cash  deposited  in  banks,  1,390  33 

Bills  receivable,  $226.50;  organizers’  balances, 

$105.00,  331  50 

Other  ledger  assets,  viz:  Virginia  Odd  Fellows,  250  00 

Furniture  and  fixtures,  1,744  50 


Total  ledger  assets,  as  per  balance. 


$18,000  64 


Non-Ledger  Assets. 


Interest  due  and  accrued,  149  26 

Gross  assets,  $18,149  90 


Deduct  Assets  not  Admitted. 
Balance  due  from  organizers  not  secured  by 


bonds,  $105  00 

Bills  receivable,  226  50 

Other  items,  viz:  Furniture  and  fixtures,  1,744  50 


Total , 

Total  admitted  assets. 


2,076  00 
$16,073  90 


LIABILITIES. 


$000  00 


Total  liabilities, 
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EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  2,250  $2,104,000  00 

Benefit  certificates  written  during  the  year,  909  847,000  00 


Totals,  3,159  $2,951,000  00 

Deduct  terminated  or  decreased  during  the  year, 458  386,500  00 


Total  benefit  certificates  in  force  December  31, 

1908,  2,701  $2,564,500  00 


Benefit  certificates  terminated  by  death  during  the 

year,  17  $13,450  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  441  373,050  00 


Business  in  Pennsylvania. 

Number. 

Benefit  certificates  in  force  December  31,  1907, 4 


Total  benefit  certificates  in  force  December  31, 

1908,  4 


DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 

Claims  (face  value)  incurred  and  paid  during  the  year,  17  $13,450  00 


Amount. 
$3,500  00 


$3,500  00 


PERMANENT  DISABILITY  CLAIMS. 


Total  Claims. 

Claims  incurred  and  paid  during  the  year,  


Number. 

1 


Amount. 
500  00 


FRATERNAL  TRIBUNES. 


HOME  OFFICE,  ROCK  ISLAND,  ILL. 
(Incorporated  June  23,  1897.  Commenced  business  June,  1897.) 


THOS.  W.  WILSON,  Supreme  President.  M.  B.  GARBER,  Supreme  Secretary. 
Ledger  assets,  December. 31,  1907,  $55,818  90 


INCOME. 


Assessments  paid  by  members,  viz:  Mortuary, 

$68,842.66;  reserve,  $9,830.38;  sick  and  ac- 
cident, $12.62;  total,  $78,685  66 

Per  capita  tax,  $9,325.66;  annual  dues, 

$451.00;  assessments  for  expenses,  $34,- 

810.66,  44,587  32 

Medical  examiners’  fees,  73  00 

All  other  assessments,  dues  or  fees,  viz:  Pees,  116  50 


^ ^ Total,  $123,462  48 

Deduct  payments  returned  to  applicants  or  mem- 
bers,   35  24 


Total  paid  by  members. 
Interest  on  mortgage  loans,  . . 


123,427  24 
1,727  47 
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Sale  of  lodge  supplies,  $657  92 

Other  sources,  viz:  Bond,  $123.25;  office  fur- 
niture and  fixtures,  $65.00,  188  25 


Total  income. 
Sum , 


Off.  Doc. 


846  17 
$126,000~88 
$181,819  78 


DISBURSEMENTS. 


Death  claims,  $58,450  00 

Permanent  disability  claims,  1,593  75 


Total  benefits  paid,  

Commissions  and  fees  paid  deputies  or  organi- 
zers,   $32,691  19 

Salaries  of  officers  and  trustees,  5,723  38 

Salaries  of  office  employes,  2,884  95 

Salaries  and  fees  paid  supreme  medical  exam- 
iners,   1,302  00 

Salaries  and  fees  paid  subordinate  medical  ex- 
aminers,   1,632  15 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  2,114  42 

Insurance  Department  fees,  87  25 

Rent,  660  00 

Advertising,  printing  and  stationery,  374  80 

Postage,  express,  telegraph  and  telephone,....  1,058  09 

Lodge  supplies,  528  60 

Official  publication,  1,231  99 

Expense  of  supreme  lodge  meeting,  492  02 

Legal  expense  of  claims,  109  00 

Furniture  and  fixtures,  65  00 

Taxes,  repairs,  etc.,  on  real  estate,  24  09 

Other  disbursements,  viz:  Office  expenses  and 

supplies,  $174.10;  bond,  $149.25,  323  35 


Total  expenses , 


$60,043  75 


51,802  28 


Total  disbursements,  $111,346  03 

Balance  December  31,  1908,  $70,473  75 


LEDGER  ASSETS. 


Cash  deposited  in  trust  companies  and  banks 

on  interest,  $57,027  28 

Cash  in  office,  $124.22;  deposited  in  banks, 

$9,279.32,  9,403  54 

Bills  receivable,  $1,509.56;  organizers’  bal- 
ances, $439.93,  1,949  49 

Other  ledger  assets,  viz:  Furniture  and  fix- 
tures,   2,093  44 


Total  ledger  assets  as  per  balance,  

Non-Ledger  Assets. 

Interest  accrued,  $726  97 

Assessments  actually  collected  by  subordinate 

lodges  not  yet  turned  over  to  supreme  lodge,  10,145  56 


Total , 


$70,473  75 


10,872  53 


Gross  assets. 


$81,346  28 


Deduct  Assets  not  Admitted. 
Balance  due  from  organizers  not  secured  by 


bonds,  $439  93 

Bills  receivable,  1,509  56 

Other  items,  viz:  Furniture  and  fixtures,  2,093  44 


4,042  93 
$77,303  35 


Total,  

Total  admitted  assets. 
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LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted,  

Total  liabilities,  


EXHIBIT  OF  FUNDS. 

Mortuary. 

Balance  on  hand  December  31,  1907,  $5,564  68 

Received  during  the  year  from  assessments,  ...  68,842  66 

Received  during  the  year  from  interest  and 

dividends,  


Totals,  $74,407  34 

Transferred  to  other  funds,  5,000  00 


Balance  after  transfers,  $69,407  34 

Disbursed  during  the  year,  60,043  75 


Balance  on  hand  December  31,  1908,  ..  $9,363  59 


Sick  and 

Accident.  Expense. 

Balance  on  hand  December  31, 

1907,  $28,42  $2,447  94 

Received  during  the  year  from  as- 
sessments,   12  62  34,810  66 

Received  during  the  year  from  in- 
terest and  dividends,  

Received  during  the  year  from 

dues  and  per  capita  tax, 9,776  66 

Received  during  the  year  from  all 

other  sources,  1,000  43 


Totals,  

Rpppivpd  by  transfcT’s,  

$41  04 

$48,035  69 
5,000  00 

Balance  after  transfers 

Disbursed  during  the  year, 

$41  04 

$53,035  69 
51,. 302  28 

Balance  on  hand  December 
31,  1908,  

$41  04 

$1,733  41 

.$15,400  00 
$15,400  00 


Reserve. 
$47,777  86 
9,830  38 

1,727  47 

$59,335  71 

$59,335  71 

$59,335  71 

Totals. 
$55,818  90 
113,496  32 
1,727  47 
9,776  66 
1,000  43 
$181,819  78 

$181,819  78 
111,346  03 

$70,473  75 


EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  ....  11,210  $11,357,250  00 

Benefit  certificates  written  during  the  year,  3,063  2,525,750  00 


Totals,  14,273  $13,883,000  00 

Deduct  terminated  or  decreased  during  the  year,  ....  2,767  2,527,250  00 


Total  benefit  certificates  in  force  December  31, 

1908,  11,506  $11,355,750  00 


Benefit  certificates  terminated  by  death  during  the 

year,  60  $68,500  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  2,707  2,458,750  00 


Business  In  Pennsylvania. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  ....  37  $36,000  00 

Deduct  terminated  or  decreased  during  the  year,  4 4,000  00 


Total  benefit  certificates  in  force  December  31, 

1908,  33  $32,000  00 


Benefit  certificates  terminated  by  lapse  during  the 

year,  4 4,000  00 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $278.51: 

reserve,  $39.74;  expense,  $84.89;  total,  $403.14.  ’ 

79—12—1908 
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DEATH  CLAIMS. 


Total  Claims. 


Claims  unpaid  December  31,  1907,  

Claims  (face  value)  incurred  during  the  year,  

Totals , 

Claims  paid  during  the  year,  

Balance,  

Saved  by  compromising  or  scaling  doAvn  claims  during 
the  year,  

Claims  unpaid  December  31,  1908,  


Number. 

11 

60 

Amount. 
$11,700  00 
68,500  00' 

71 

$80,200  00 

57 

58,450  00' 

14 

$21,750  00> 

6,350  OO 

14 

$15,400  OO 

PERMANENT  DISABILITY  CLAIMS. 


Claims  incurred  and  paid  during 


Total  Claims, 
the  year,  . . . . 


Number. 

5 


Amount. 
$1,593  75 


HEKALDS  OF  LIBERTY. 


HOME  OFFICE,  HUNTSVILLE,  ALABAMA, 

(Incorporated,  August  31,  1900.  Commenced  business,  February  22,  1901.) 
TRACY  W.  PRATT,  Supreme  President.  O.  C.  KNEALE,  Supreme  Secretary. 
Ledger  assets,  December  31,  1907,  $26,165  07 


INCOME. 

Assessments  paid  by  members,  viz:  Mortuary,  ‘ 

$1 -■). .“23.08  ; reserve  distribution  fund,  $15,- 

493.16 : $31,016  24 

Assessments  for  expenses,  .•  • • • 44,716  12 

All  o'her  nssessments,  dues  or  fees,  viz:  ’Cer- 
tificate fees  and  dues,  36  50 

Total  paid  by  members,  

Interest,  

Total  income , 

Sum , 


75,768  86 
357  31 

$76,126  17 


$102,291  24 


DISBURSEMENTS. 


Death  claims,  $14,000  00 

Other  benefits,  viz:  Reserve  fund  distributions,  12,500  00 

. . t 1 


Total  benefits  paid,  

Commissions  and  fees  paid  deputies  or  or- 
ganizers,   $14,573  58 

Salaries  of  deputies  and  organizers,  528  00 

Salaries  of  officers  and  trustees,  5,000  00 

Salaries  of  office  employes,  6,084  87 

Salaries  and  fees  paid  Supreme  Medical  Ex- 
aminers,   768  83 

■Traveling  and  other  expenses  of  officers, 

trustees,  &c. , 215  45 

Collection  and  remittance  of  assessments  and 

' dues , 2 , 733  29 

Insurance  Department  fees,  45  00 

Rent,  1,140  00 

Advertising,  printing  and  stationery,  1,161  39 

Postage,  express,  telegraph  and  telephone,  ...  721  14 


$26,500  00 
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Lodse  supplies,  

Legal  expenses,  

Furniture  and  fixtures,  

Other  disbursements,  viz:  Sundry  expenses, 

$110.94;  profit  and  loss,  $21.53,  

Total  expenses,  


4 40 
1,179  00 
21  50 

132  47 


34,308  92 


Total  disbursements. 


$60,808  92 


Balance  December  31,  1908, 


$41,482  32 


LEDGER  ASSETS. 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  $34,974  45 

Cash  deposited  in  banks,  6,869  31 


Total,  1a 

Deduct  deputies’  credits,  361  44 


Total  ledger  assets,  as  per  balance,  $41,482  32 


Non-Ledger  Assets. 


Furniture  and  fixtures,  3,070  63 

Gross  assets,  $44,552  95 


Deduct  Assets  Not  Admitted. 


Furniture  and  fixtures,  3,070  63 

Total  admitted  assets,  $41,482  32 


LIABILITIES. 

Death  claims  adjusted  not  yet  due,  $5,800  00 

Death  claims  reported  but  not  yet  adjusted,...  4,400  00 


Total  death  claims $10,200  00 

Total  liabilities,  $10,200  00 


EXHIBIT  OF  FUNDS. 


Balance  on  hand  December  31,  1907,  

Received  during  the  year  from  assessments , ... 

Mortuary. 
$7,938  30 
15,523  08 

Reserve. 
$8,065  85 
15,493  16 

Totals , 

Transferred  to  other  funds,  

$23,461  38 
2,000  00 

$23,559  01 
1,000  00 

Balance  after  transfers,  

Disbursed  during  the  year,  

$21,461  38 
8,700  00 

$22,559  01 
11,500  00 

Balance  on  hand  December  31,  1908,  . . . 

$12,761  38 

.$11,059  01 

Balance  on  hand  December  31,  1907,  

Received  during  the  year  from  assessments,  . . . 
Received  during  the  year  from  interest  and 

dividends , 

Received  during  the  year  from  all  other  sources, 

Expense. 
$10,160  92 
44,716  12 

3.57  31 
36  50 

Totals. 
$26,165  07 
75,732  36 

357  31 
36  50 

Totals , 

Received  by  transfers,  

$.55,270  85 
$3,000  00  .. 

.$102,291  24 

Balance  after  transfers,  

Disbursed  during  the  year,  

$58,270  85 
40,608  92 

$102,291  24 
60,808  92 

Balance  on  hand  December  31,  1908,  . . . 

$17,661  93 

$41,482  32 
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EXHIBIT  OF  CERTIFICATES. 


Total  Business. 

Number. 

Benefit  certificates  in  force  December  31,  1907,  ....  5,323 

Benefit  certificates  written  during  the  year,  3,138 


Amount. 
$5,380,200  00 
3,138,000  00 


Totals,  8,461  $8,518,200  00 

Deduct  terminated  or  decreased  during  the  year,  ....  2,109  2,133,000  00 


Total  benefit  certificates  in  force  December  31, 

1908,  6,352  $6,385,200  00 


Benefit  certificates  terminated  by  death  during  the 
year 41  29,300  00 


Business  In  Pennsylvania. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  ....  2,046  $2,069,200  00 

Benefit  certificates  written  during  the  year,  1,850  1,850,000  00 


Totals 3,896  $3,919,200  00 

Deduct  terminated  or  decreased  during  the  year,  ....  755  765,000  00 


Total  benefit  certificates  in  force  December  31, 

1908,  3,141  $3,154,200  00 


Benefit  certificates  terminated  by  death  during  the 
year,  18  13,700  00 


Received  during  the  year  from  menjbers  in  Pennsylvania:  Mortuary,  $7,053.58; 
reserve,  $7,041.53;  expense,  $21,235.25;  total,  $35,330.36. 


DEATH  CLAIMS. 


Total  Claims. 

Number.  Amount. 

Claims  unpaid  December  31 , 1907,  11  $7,400  00 

Claims  (face  value)  incurred  during  the  year, 41  29,300  00 


Totals,  

Claims  paid  during  the  year,  

Claims  unpaid  December  31,  1908,  

Pennsylvania  Claims. 

Claims  unpaid  December  31,  1907,  

Claims  (face  value)  incurred  during  the  year,  

Totals , 

Claims  paid  during  the  year,  

Claims  unpaid  December  31,  1908,  


52 

$36,700  00 

38 

26,500  00 

14 

$10,200  00 

Number. 

Amount. 

1 

400  00 

23 

19.100  00 

24 

$19,500  00 

18 

13,700  00 

6 

$5,800  00 

HOME  GUAKDS  OF  AMEKICA. 

HOME  OFFICE,  VAN  WERT,  OHIO. 

(Incorporated  February  10,  i899.  Commenced  business,  March  1,  1899.) 

G.  J.  EBLEN,  Supreme  Counselor.  J.  W.  EVANS,  Supreme  Secretary. 

Ledger  Assets,  December  31,  1907,  $86,999  61 


INCOME. 

Assessments  paid  by  members,  viz,  Mortuary, 
$79,651.64;  reserve,  $12,915.13;  expectancy 
reserve,  $14,986.13;  special  reserve,  $408,80; 

total , 

Per  capita  tax,  $450.33;  annual  dues,  $252,37; 
assessments  for  expenses,  $44,379.60 


. J 


$107,961  70 
45,082  30 
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Medical  examiners’  fees,  1,122  50 

All  other  assessments,  dues  or  fees,  viz;  Change 
of  beneficiary,  $114.00;  certificate  fees, 

$93.50,  207  50 


Total,  $154,374  00 

Deduct  payments  returned  to  applicants  or  mem- 
bers,   7 85 


Total  paid  by  members. 


Interest  on  collateral  loans,  $3  50 

Interest  from  other  sources,  42  78 

Rents,  6,757  98 


Total  interest  and  rents,  

Sale  of  lodge  supplies,  $1,302  66 

Other  sources,  viz:  Bonds  of  ofiicers  and  depu- 
ties, $312.59;  miscellaneous,  $79.60,  392  19 


Total , 

Total  income. 
Sum,  


DISBURSEMENTS. 


Death  claims,  $71,094  32 

Permanent  disability  claims,  4,305  00 

Sick  and  accident  claims,  4,597  10 

Other  benefits, viz:  Expectancy  reserve  payment,  14,986  13 


Total  benefits  paid,  

Commissions  and  fees  paid  or  allowed  for  deputy 

work,  $23,600  00 

Salaries  of  ofBcers  and  trustees 7,380  00 

Other  compensation  of  officers  and  trustees,  . . . 411  77 

Salaries  of  office  employes,  4,926  91 

Salaries  and  fees  paid  supreme  medical  exam- 
iners,   1,320  00 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  1,007  37 

Collection  and  remittance  of  assessments  and 

dues,  875  96 

Insurance  Department  fees,  107  86 

Rent,  1,000  00 

Advertising,  printing  and  stationery,  1,338  14 

Postage,  express,  telegraph  and  telephone,  ...  958  40 

liOdge  supplies,  952  90 

Official  publication,  1,271  50 

Expense  of  Supreme  Lodge  meeting,  99  35 

Legal  expense  of  claims , $81.00 ; other  legal 

expenses,  $283.86,  364  86 

Furniture  and  fixtures,  806  77 

Taxes,  repairs,  etc.,  on  real  estate  and  oper- 
ating expense  of  Temple,  4,030  80 

Other  disbursements,  viz:  Medical  directors’ 
office  expense,  $73.40;  bonds  of  officers, 

8141.85 ; general  expense , $613.80  ; miscella- 
neous, $157.71,  986  76 


Total  expenses , 

Total  disbursements,  

Balance  December  31,  1908,  

LEDGER  ASSETS. 


Book  value  of  real  estate  unincumbered,  $80,826  64 

Mortgage  loans  on  real  estate,  first  liens,  6,925  00 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  3,000  00 

Cash  in  office,  $2,183.10;  deposited  in  banks, 

$7,248.49,  9,431  59 

Other  ledger  assets,  viz:  Equipment  of  Temple,  3,259  74 


154,366  15 


6,804  26 


1,694  85 
$162,865  26 
$249,864  87 


$94,982  55 


51,439  35 
$146,421  90 
$103,442  97 


Total  ledger  assets  as  per  balance. 


$103,442  97 
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Non-Ledger  Assets. 


Interest  due  and  accrued,  $199  22 

Rents,  due,  32  00 

Market  value  of  real  estate  over  book  value, . . . 0,073  30 

Assessments  actually  collected  by  subordinate 

lodges  not  yet  turned  over  to  Supreme  Lodge,  1.554  81 

Other  assets:  Expectancy  to  be  deducted, 

$209.00;  book  account,  $338.45;  furniture  and 

fixtures,  $2,788.08;  supplies,  $1,443.87,  ..  * 4,780  00 


Total , 

Gross  assets. 


13,239  39 
$110,082  30 


Deduct  Assets  not  Admitted. 


Equipment  of  Temple,  $3,259  74 

Furniture  and  fixtures,  2,788  08 

Book  account,  338  45 

Supplies,  1,443  87 


Total , 


7,830  74 


Total  admitted  assets. 


$108,851  02 


LIABILITIES. 


Death  claims  due  and  unpaid,  $100  00 

Death  claims  adjusted  not  yet  due 5,257  00 

Death  claims  resisted,  750  00 

Death  claims  reported  but  not  yet  adjusted,  ...  3,948  50 


Total  death  claims. 


$10,055  50 


Total  liabilities. 


$10,055  50 


EXHIBIT  OP  FUNDS. 


Mortuary. 

Balance  on  hand  December  31, 

1907,  $8,844  53 

Received  during  the  year  from 

assessments,  79,651  64 

Received  during  the  year  from 

interest  and  dividends,  

Received  during  the  year  from 

expectancy  reserve,  

Reserve. 

$ 1 3 , 264  32 
12,915  13 
46  28 
14,986  13 

Totals,  $88,496  17 

Transferred  to  other  funds,  

$101,211  86 
14,986  13 

Balance,  

Received  by  transfers,  $14,986  13 

$86,225  73 
2,727  18 

Balance  after  transfers,...  $103,482  30 
Disbursed  during  the  year,  95,071  40 

888,952  91 

Balance  on  hand  December 

31,  1908,  $8,410  90 

$88,952  91 

Balance  on  hand  December  31,  1907,  

Received  during  the  year  from  assessments,  . . . 
Received  during  the  year  from  interest  and  divi- 

flpnrls  ... 

Expense. 
$4,890  76 
44,379  60 

Received  during  the  year  from  expectancy  re- 

fiprrrp  

Received  during  the  year  from  dues  and  per 

capita  tax,  

Received  during  the  year  from  all  other  sources. 

702  70 
9,782  83 

Special 

Reserve. 


$408  80 


$408  80 


$408  80 


$408  80 

Totals. 
$86,999  61 
137,355  17 

46  28 

14,986  13 

702  70 
9,782  83 


Totals, 


$59,755  89 


$249,872  72 
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Transferred  to  other  funds,  2,727  18 

Balance,  $57,028  71 

Received  by  transfers,  

Balance  after  transfers,  $57,028  71 

Disbursed  during  the  year,  51,858  85 

Balance  on  hand  December  81,  1908,  . . . $5,070  86 


EXHIBIT  OF  CERTIFICATES. 
Total  Business. 

Number. 


Benefit  certificates  in  force  December  81,  1907, 11,170 

Benefit  certificates  written  during  the  year,  8,295 


Totals,  14,465 

Deduct  terminated  or  decreased  during  the  year, 1,978 


Total  benefit  certificates  in  force  December  81, 

1908,  12,492 


Benefit  certificates  terminated  by  death  during  the 

year,  73 

Benefit  certificates  terminated  by  lapse  during  the 
year,  1,900 


Business  in  Pennsylvania. 

Number. 


Benefit  certificates  in  force  December  31,  1907,  1,835 

Benefit  certificates  written  during  the  year,  526 


Totals,  2,361 

Deduct  terminated  or  decreased  during  the  year 454 

Total  benefit  certificates  in  force  December  31, 

1908,  . 1,907 


Benefit  certificates  terminated  by  death  during  the 

year,  12 

Benefit  certificates  terminated  by  lapse  during  the 
year,  442 


Received  during  the  year  from  members  in  Pennsylvania:  Mori 
reserve,  $2,000.18;  special  reserve,  $57.99;  expense,  $8,015.28; 

DEATH  CLAIMS. 

Total  Claims. 

Number. 

Claims  unpaid  December  31 , 1907 , 3 7 

Claims  (face  value)  incurred  during  the  year,  78 

Totals , 90 

Claims  paid  during  the  year,  77 


Balance,  ..^ 13 

Saved  by  compromising  or  scaling  down  claims  during 

the  year  and  disability,  


Claims  unpaid  December  31 , 1908,  13 


Number. 

Pennsylvania  Claims. 


Claims  unpaid  December  31,  1907,  2 

Claims  (face  value)  incurred  during  the  year, 12 

Totals,  14 

Claims  paid  during  the  year,  13 

Claims  unpaid  December  31,  1908,  1 


17,733  31 


$232,159  41 
17,713  31 


$249,872  72 
146,429  75 


$103,442  97 


Amount. 
$13,019,755  00 
2,690,440  00 


$15,710,195  00 
1,953,856  00 


$13,756,339  00 


$81,731  00 
1,872,125  00 


Amount. 
$2,170,175  00 
446,025  00 


$2,616,200  00 
521,725  00 


$2,094,475  00 


$14,450  00 
507,275  00 


[nary,  $12,421.17; 
total,  $22,494.62. 


Am-^Tit. 
$16  S(l')  00 
81,731  00 


$9S,5.-):  00 
86,3  51  45 


$12,360  55 
2 314  05 


$10,055  50 


Amount. 


.$2,050  00 
14,4.50  00 


$16,500  00 
16,000  00 


$500  00 
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PERMANENT  DISABllATY  CLAIMS. 
Total  Claims. 

Claims  incurred  and  paid  during  the  year,  

Pennsylvania  Claims. 

Claims  incurred  and  paid  during  the  year,  


Number. 

Amount. 

30 

$4,305  00 

Number. 

Amount. 

1 

$180  00 

SICK  AND  ACCIDENT  CLAIMS. 
Total  Claims. 


Claims  unpaid  December  31,  1907, 
Claims  incurred  during  the  year,  . 

Totals,  

Claims  paid  during  the  year,  . . . . , 


Number. 

8 

205 

213 

213 


Amount. 
$441  81 
4,155  29 


$4,597  10 
$4,597  10 


Pennsylvania  Claims. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  3 $91  20 

Claims  incurred  during  the  year,  40  806  40 


Totals , 43 

Claims  paid  during  the  year,  43 


$897  66 
$897  66 


THE  HOMESTEADERS. 


HOME  OFFICE,  DES  MOINES,  IOWA. 

(Incorporated  January  25,  1906.  Commenced  business  February  13,  1906.) 
JOHN  E.  PAUL,  Supreme  President.  A.  H.  COREY,  Supreme  Secretary 

Ledger  assets,  December  31,  1907,  $20,407  21 


INCOME. 


Assessments  paid  by  members,  viz:  Mortuary, 
Per  capita  tax,  $71.40;  assessments  for  expen- 
ses, $58,650.75,  

Membership  fees , 

Medical  examiners’  fees,  

$51,878  69 

58,722  15 
4,192  10 
60  00 

Total  paid  by  members 

Rents,  

Sale  of  lodge  supplies 

Other  sources,  viz:  Returned  commission  from 
agents,  $15.00;  miscellaneous,  $536.03;  pro- 
motion fund,  $9,000.00,  

$996  15 
9,551  03 

114,852  94 
707  78 

10,547  18 

Total  income , 

$126,107  90 
$146,515  11 

Sum,  

DISBURSEMENTS. 


Death  claims,  $46,400  67 

Temporary  disability  claims,  2,908  55 


Total  benefits  paid. 


.$49,309  22 
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Commissions  and  fees  paid  deputies  or  organi- 
zers , 

Salaries  of  deputies  and  organizers,  

Salaries  of  managers  or  agents,  

Salaries  of  officers  and  trustees,  

Salaries  and  other  compensation  of  committees, 

Salaries  of  office  employes,  

Traveling  and  other  expenses  of  officers,  trus- 
tees . etc. , 

Collection  and  remittance  of  assessments  and 

dues , 

Insurance  Department  fees,  

Kent , 

Advertising,  printing  and  stationery,  

Postage,  express,  telegraph  and  telephone,  ... 

Lodge  supplies , 

Official  publication , 

Legal  expenses,  

Furniture  and  fixtures,  

Other  disbursements,  viz:  Miscellaneous  ex- 

penses , $2 , 606.68  ; actuary , $445.20 ; pay- 
ments returned,  $44.35,  

Total  expenses , 


$39,114 

64 

1,948 

38 

3,850 

53 

5,923 

00 

369 

56 

5,908 

05 

1,206 

38 

2 

00 

361 

40 

755 

00 

1,706 

54 

1,867 

61 

4,048 

39 

2,382 

64 

1,421 

81 

643 

23 

3,096 

23 

74,605  39 


Total  disbursements. 


$123,914  61 


Balance  December  31,  1908, 


$22,600  50 


LEDGER  ASSETS. 
Cash  deposited  in  banks,  


22,600  50 


Non-Ledger  Assets. 

Assessments  actually  collected  by  subordinate 
lodges  not  yet  turned  over  to  Supreme  Lodge,  $11,490  35 
Other  assets:  Due  from  Homesteaders  on  ac- 
count, $1,241.47;  advance  rent,  $500.00;  fur- 
niture and  fixtures,  $2,819.60;  stationery  and 
sunplies,  $1,968.03,  6,529  10 


Total,  18,019  45 


Gross  assets,  $40,619  95 


Deduct  Assets  not  Admitted. 


Furniture  and  fixtures,  $2,819  60 

Stationery  and  supplies,  1,968  03 


Total , 


4,787  63 


Total  admitted  assets , 


$35,832  32 


LIABILITIES. 


Death  claims  due  and  unpaid,  $74  50 

Death  claims  resisted,  670  50 


Total  death  claims,  $745  00 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued,.  8,604  76 

Total  liabilities,  $9,349  76 


EXHIBIT  OF  FUNDS. 

Mortuary.  Expense. 

Balance  on  hand  December  31, 

1907,  $18,816  94  $1,590  27 

Received  during  the  year  from 
assessments,  51,878  69  58,bo0  75 


Totals. 
$20,407  21 
110,529  44 
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Received  durins:  the  year  from 

dues  and  per  capita  tax,  

R(c:>i\ed  (lurin<>-  the  3'ear  from 
all  other  sources,  


Disbursed  during  the  year,  .. 

Rain  nee  on  hand  December 


L 

71  40 
15,. 515  06 

71  40 
15,515  06 

$70,695  63 

$75,827  48  - 

$146,-523  11 

49,309  22 

74,613  39 

123,922  61 

.$21,386  41 

$1,214  09 

$22,600  50 

EXIIIP>IT  OF  CERTIFICATES. 

Total  Business. 

Ben''fit  certificates  in  force  December  .31,  1907, 0,038 

Benefit  ceru’ticates  written  drrins:  Urn  .year,  

Benefit  certificates  increased  during  the  year,  .... 

Totals 12,362 

Deduct  terminated  or  decreased  during  the  year, 

Total  benefit  certificates  in  force  December  31, 

1008,  

Benefit  certificates  terminated  by  death  during  the 

J’ear 

Benefit  certificates  terminated  by  lapse  during  the 

year,  

Benefit  certificates  not  taken  during  the  .year, .... 

Business  in  Pennsylvania, 

Benefit  certificates  in  force  December  31,  1907,  

Benefit  certificates  written  during  the  year,  

Totals , 

Deduct  terminated  or  decreased  during  the  year,  .... 

Total  benefit  certificates  in  force  December  31, 

1908,  

Benefit  certificates  terminated  by  death  during  the 

.year , 1 

Benefit  certificates  terminated  by  lapse  during  the 

year,  .3 

Benefit  certificates  not  taken  during  the  year,  1 

Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  .$144..36 ; 
expense,  .$484.34;  total,  $628.70. 


Number. 

6,033 

6,329 

Amount. 
$8,122,000  00 
9,198  000  00 
.54,000  00 

12,362 

3,263 

$17,374,000  00 
4,842,000  00 

9,099 

$12,-532,000  00 

' 41 

64,000  00 

' 2,201 
1,021 

3.010.000  00 

1.768.000  00 

Number. 

16 

56 

Amount. 
$24,000  00 
81,500  00 

72 

7 

$105,500  00 
12,000  00 

! 65 

$93,500  00 

3.000  00 

8.000  00 
1,000  00 


DEATH  CLAIMS. 
Total  Claims. 

Claims  unpaid  December  31,  1907,  

Claims  (face  value)  incurred  during  the  year,  

Totals 

Claims  paid  during  the  year,  

Claims  unpaid  December  31,  1908,  

• Pennsylvania  Claims. 

Claims  (face  value)  incurred  and  paid  during  the  year, 


Number. 

Amount. 

1 

$74  50 

41 

46,400  67 

42 

$46,475  17 

41 

46,400  67 

1 

$74  50 

Number. 

Amount. 

1 

$2,492  02 

TEMPORARY  DISABILITY  CLAIMS. 
Total  Claims. 

Number. 
53 


Amount. 
,$2,bwo  55 


Claims  incurred  and  paid  during  the  3mar, 
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HOME  OFFICE,  NEW  YORK  CITY. 

(Incorporated  January  11,  1906.  Commenced  business  January  12,  1906.) 

F.  P.  DUNN,  Supreme  President.  D.  GOLDEN,  Supreme  Secretary. 

Ledger  assets,  December  31,  1907,  $2,873  59 


INCOME. 


Assessments  paid  by  members,  viz.  Mortuary, 

$187.68;  sick  and  accident,  $346.77;  total,..  $534  45 

Assessments  for  expenses,  432  63 


Total  paid  by  members,  967  08 

Interest,  87  12 


Total  income. 

Sum,  


$1,054  20 
$3,927  79 


DISBURSEMENTS. 


Death  claims,  $1,000  00 

Sick  and  accident  claims,  136  00 


Total  benefits  paid,  

Commissions  and  fees  paid  deputies  or  organi- 
zers,   $838  77 

Salaries  of  oflBce  employes,  416  00 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  21  77 

Insurance  Department  fees,  6 00 

Rent,  165  00 

Advertising,  printing  and  stationery,  17  85 

Postage,,  express,  telegraph  and  telephone,  ....  6 48 

Other  disbursements,  viz:  Miscellaneous  ex- 
penses,   213  29 


Total  expenses , . . . . 
Total  disbursements. 


$1,136  00 


1,685  16 
$2,821  16 


Balance  December  31,  1908, 


$1,106  63 


LEDGER  ASSETS. 

Cash  in  office , $56.63 ; deposited  in  banks , 

$300.00,  $356  63 

Bills  receivable,  750  00 


Total  ledger  assets,  as  per  balance,  $1,106  63 


Non-Ledger  Assets. 


Furniture,  fixtures,  etc.,  $148  50 

Deferred  premiums  in  process  of  collection,  ....  696  81 


, 845  31 


Total , 

Gross  assets. 


$1,951  94 
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Deduct  Assets  not  Admitted. 

Bills  receivable,  $750  00 

Furniture,  fixtures,  etc.,  148  50 


Total,  - 898  50 


Total  admitted  assets,  ' $1,053  44 


LIABILITIES. 


Sick  and  accident  claims  reported  but  not  yet  adjusted,  $70  00 

All  other  liabilities,  viz:  Legal  reserve  on  all  policies,  229  05 

Total  liabilities,  $299  05 


EXHIBIT  OF  FUNDS. 

Mortuary.  Reserve. 

Balance  on  hand  December  31,  1907 $1,374  99  $1,152  43 

Received  during  the  year  from  assessments, 187  68  

Received  during  the  year  from  interest  and  divi- 
dends,   87  12 


Totals 

Transferred  to  other  funds,  

$1,562  67 
374  99 

$1,239  55 
1,010  50 

Balance  after  transfers 

Disbursed  during  the  year,  

$1,187  68 
1,000  00 

$220  05 

Balance  on  hand  December  31 , 1908 , . . . 

$187  68 

$229  05 

Balance  on  hand  December  31 , 

1907,  

Receiv^  during  the  year  from 

assessments , 

Received  during  the  year  from 
interest  and  dividends,  

Sick  and 
Accident. 

$298  07 

346  77 

Expense. 
$48  10 
432  63 

Totals. 
$2,873  59 
967  08 
87  12 

Totals,  

$644  84 

$480  73 

$3,927  79 

Transferred  to  other  funds 

298  07 

1,683  56 

Balance , 

2,244  23 

Received  by  transfers,  

$1,683  56 

1,683  56 

Balance  after  transfers , . . . 

$346  77 

$2,164  29 

$3,927  79 

Disbursed  during  the  year,  

136  00 

1,685  16 

2,821  16 

Balance  on  hand  December 

31.  1908,  

$210  77 

$479  13 

$1,106  63 

EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907, 86  $193,700  00 

Benefit  certificates  written  during  the  year,  107  212,800  00 


Totals,  193  $406,500  00 

Deduct  terminated  or  decreased  during  the  year, 143  309,700  00 


Total  benefit  certificates  in  force  December  31, 

1908,  50  $96,800  00 


Benefit  certificates  terminated  by  death  during  the 

year,  1 $1,000  00 

Benefit  certificates  terminated  by  lapse  during  the 

year,  125  265,100  00 

Benefit  certificates  otherwise  terminated  during  the 


17  43,600  00 
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Total  Claims. 

Number. 

Claims  (face  value)  incurred  and  paid  during  the  year,  1 


Total  Claims. 


Claims  unpaid  December  31,  1907, 
Claims  incurred  during  the  year,  , 

Totals , 

Claims  paid  during  the  year,  

Claims  unpaid  December  31,  1908, 


Amount. 

$1,000  00 


aMS. 

Number. 

Amount. 

1 

$12  13 

7 

193  87 

8 

$206  00 

7 

136  00 

1 

$70  00 

IMPKOVED  OKDEK  OF  HEPTASOPHS,  (SUPREME  CON- 
CLAVE). 


HOME  OFFICE,  BALTIMORE,  MD. 

(Incorporated  September  4,  1878.  Commenced  business  August  28,  1878.) 

M.  G.  COHEN,  Supreme  Archon.  SAMUEL  H.  TATTERSALL,  Sup.  Secretary. 
Ledger  assets,  December  31,  1907,  $829,904  36 


INCOME. 

Assessments  paid  members,  viz:  Mortuary,...  $1,333,710  20 


Per  capita  tax,  100,386  82 

Membership  fees,  8,578  50 

Medical  examiners’  fees,  11,683  50 


Total  paid  by  members,  

Interest  on  bonds,  $25,758  29 

Interest  from  other  sources,  4,598  02 


Total  interest,  

Sale  of  lodge  supplies,  $1,613  31 

Profit  on  sale  or  maturity  of  ledger  assets,  44  15 

Other  sources,  viz:  Subordinate  conclave  officers’ 
bonds,  $1,669.80;  fines,  $84.25;  miscella- 
neous, $32.63,  1,786  68 


1,454,359  02 
30,356  31 


3,444  14 


Total  income , 
Sum,  


$1,488,159  47 
$2,318,063  83 


DISBURSEMENTS. 


Death  claims , 

Commissions  and  fees  paid  deputies  or  organi- 
zers,   $20,397  82 

Salaries  of  organizers,  21,004  50 

Traveling  expenses  and  per  diem  of  district 

deputies,  5,573  96 

Salaries  of  oflicers,  19,000  00 

Salaries  and  other  compensation  of  committees,  500  00 

Salaries  of  office  employes,  8,880  50 

Salaries  and  fees  paid  subordinate  medical  ex- 
aminers,   7,789  00 


$1,324,057  21 
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Salaries  and  fees  paid  Supreme  Medical  Exam- 


iners,   3,894  50 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  4,612  36 

Insurance  Department  fees,  815  15 

Rent,  1,700  00 

Advertising,  printing  and  stationery, 3,357  50 

Postage,  express,  telegraph  and  telephone,  ....  3,563  84 

Lodge  supplies,  2,092  98 

Official  publication 16,503  67 

Minor  office  expenses  of  Supreme  Officers , ....  277  31 

Legal  expense  of  claims,  $1,035.00;  other  legal 

expenses,  $755.59,  1,790  59 

Furniture  and  tixtures 420  99 

Taxes,  repairs,  etc.,  on  real  estate 4 22 


Other  disbursements,  viz;  Sundry  expenses  of 
Supreme  Conclave,  $2,475.94;  contingent 
fund  to  Supreme  Organizer,  $500.00;  service 
of  actuary , $745.00 ; premium  on  depository 
Supreme  Officers  and  Organizers’  bonds,  $1,- 
454.46;  Fraternal  Congress,  $395.78,  5,571  18 


’hotal  expenses,  127,750  07 


Total  disbursements,  $1,451,807  28 

Balance  December  31,  1908,  $866,256  55 


LEDGER  ASSETS. 

Rook  value  of  bonds,  $703,636  37 

Cash  deposited  in  banks  on  interest,  ±62,620  18 

Total  ledger  assets,  as  per  balance,  $866,256  55 


Non-Ledger  Assets. 


Interest  due  and  accrued',  $9,306  03 

Assessments  actually  collected  by  subordinate 

lodges  not  yet  turned  over  to  Supreme  Lodge,  119,227  07 


Total,  128,533  10 


Gross  assets,  $994,789  65 


Deduct  Assets ' not  Admitted. 


Book  value  of  bonds  over  market  value,  26,149  37 

Total  admitted  assets,  $968,640  28 


LIABILITIES. 


Death  claims  resisted,  $11,000  00 

Death  claims  reported  but  not  yet  adjusted,  ...  239,108  34 


Total  death  claims $250, loo  34 


Total  liabilities,  $250,108  34 


Balance  on  hand  Decem- 
ber 31,  1907,  

Received  during  the  year 
from  assessments , .... 

Received  during  the  year 
.from  interest  and  divi- 
dends  4,137  71 

Received  during  the  year 

from  all  other  sources,  


Totals. 
$829,904  36 
1,434,097  02 

25,758  29  460  31  30,356  31 

44  15  23,661  99  23,706  14 


EXHIBIT  OF  FUNDS. 

Mortuary.  Reserve.  Expense. 
$110,696  27  $703,106  60  $16,101  49 
1,333,710  20  100,386  82 


Totals, 


$1,448,544  18  $728,909  04  $140,610  6i  $2,318,063  83 
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Transferred  to  other 

funds,  21,632  95  

Received  by  transfers,  21,632  95 


Balance  after  trans- 
fers,   $1,^26,911  23  $750,541  99  $140,610  61  $2,318,063  83 

Disbursed  during  the 

year,  1,324,057  21  127,750  07  1,451,807  28 


Balance  on  hand 
December  31 , 

1908,  $102,854  02  $750,541  99  $12,860  54  $866,256  55 


EXHIBIT  OF  CERTIFICATES. 


Total  Business. 

Number. 


Benefit  certificates  in  force  December  31,  1907, 74,829 

Benefit  certificates  written  during  the  year,  7,708 

Benefit  certificates  increased  during  the  year, 


Amount. 

$103,376,500  00 
7,671,000  00 
95,000  00 


Totals,  

Deduct  terminated  or  decreased  during  the  year, 

Total  benefit  certificates  in  force  December  31, 
1908,  

Benefit  certificates  terminated  by  death  during  the 

year,  

Benefit  certificates  terminated  by  lapse  during  the 

year,  

Benefit  certificates  terminated  by  decrease  during  dur- 
ing the  year,  


Business  in  Pennsylvania. 


Benefit  certificates  in  force  December  31 , 1907 , 

Benefit  certificates  written  during  the  year,  

Benefit  certificates  increased  during  the  year,  

Total,  

Deduct  terminated  or  decreased  during  year,  

Total  benefit  certificates  in  force  December  31, 
1908,  


82,537 

6,657 

$111,142,500  00 
7,262,000  00 

75,880 

$103,880,500  00 

821 

$1,328,275  00 

5,836 

5,879,725  00 

54,000  00 

Number. 

26,633 

2,165 

Amoun  t. 
$42,960,000  00 
2,423,500  00 
39,500  00 

28,798 

1,929 

$45,423,000  00 
2,498,500  00 

26,869 

$42,924,500  00 

Benefit  certificates  terminated  by  death  during  the 

year,  295  $537,500  00 

Benefit  certificates  terminated  by  lapse  during  the 

year,  1,634  1,942,000  00 

Benefit  certificates  terminated  by  decrease  during  the 
year,  19,000  00 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $524,745.25; 
expense,  $39,496.95;  total,  $564,242.20. 


DEATH  CLAIMS. 
Total  Claims. 


Number.  Amount. 


Claims  unpaid  December  31,  1907,  185  $267,675  00 

Claims  (face  value)  incurred  during  the  year,  821  1,329,025  00 


Totals,  1,006  $1,596,700  00 

Claims  paid  during  the  year,  863  1,324,057  21 


Balance,  143  $272,642  79 

Saved  by  compromising  or  scaling  down  claims  during 

the  year,  22,534  45 


Claims  unpaid  December  31,  1908,  14.3  .$250.1i)S  .34 
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Pennsylvania  Claims. 

Claims  unpaid  December  31,  1907,  

Claims  (face  value)  incurred  during  the  year,  


Number. 

64 

295 


Amount. 
$104,050  00 
537,500  00 


Totals,  

Claims  paid  during  the  year,  .... 

Balance,  

Saved  by  compromising  or  scaling 
the  year,  

Claims  unpaid  December  31,  1908, 


down  claims  durin; 


359 

$641,550  00 

309 

527,323  00 

50 

$114,227  00 

8,327  00 

50 

$105,900 

INDEPENDENT  ORDER  AHAWAS  ISRAEL. 

HOME  OFFICE  NEW  YORK  CITY. 

(Incorporated  and  commenced  business  July  5,  1890.) 

LOUIS  MORRIS,  Supreme  President.  LEOPOLD  HERMAN,  Supreme  Secretary. 
Ledger  assets,  December  31,  1907, $17,308  82 


INCOME. 


Assessments  paid  by  members,  viz,  Mortuary, 

$90,189.39;  reserve,  $2,923.15;  total, $93,112  54 

Per  capita  tax,  8,223  52 

All  other  assessments,  dues  or  fees,  viz:  With- 
drawal cards,  100  00 


Total  paid  by  members,  

Interest,  *. 

Other  sources,  viz:  Sale  of  cemetery, 

Total  income,  

Sum,  


DISBURSEMENTS. 


Death  claims , 

Commissions  and  fees  paid  deputies  or  organi- 


zers,   $1,672  23 

Salaries  of  deputies  and  organizers,  378  18 

Salaries  of  officers  and  trustees,  2,841  67 

Other  compensation  of  office  employes,  315  00 

Salaries  and  fees  paid  Supreme  Medical  Ex- 
aminers,   150  60 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  369  35 

Insurance  Department  fees,  5 00 

Rent,  766  72 

Advertising,  printing  and  stationery,  1,201  86 

Postage , express , telegraph  and  telephone , ....  412  64 

Expense  of  Supreme  Lodge  Convention,  257  40 

Legal  expense  of  claims,  $397.00;  other  legal 

expenses,  $479.62 876  62 

Furniture  and  fixtures,  232  50 

Other  disbursements,  viz:  Miscellaneous  ex- 
penses,   1,536  28 


101,436  06 
268  77 
275  00 


$101,979  83 


$119,288  65 


$90,766  67 


11,016  05 
$101,782  72 
$17,505  93 


Total  expenses , 

Total  disbursements , 

Balance  December  31,  1908, 
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LEDGER  ASSETS. 


Cash  deposited  in  trust  companies  and  banks  on 

interest,  $16,552  23 

Cash  in  office,  $120.32;  deposited  in  banks, 

$833.38,  953  70 


Total  ledger  assets,  as  per  balance,  

Non-Ledger  Assets. 

Endowment  paid,  assessment  not  called  for,  ....  $350  00 

Capita  tax  actually  collected,  not  receipted  by 

Supreme  Lodge,  2,420  20 

Reserve  fund  actually  collected  not  received  yet 

by  Supreme  Lodge,  577  90 

Assessments  actually  collected  by  subordinate 

Lodges  not  yet  turned  over  to  Supreme  Lodge,  20,831  88 
Other  assets:  Assessment  issued  and  not  col- 
lected,   16,409  24 


Total , 

Gross  assets , 

Deduct  Assets  not  Admitted. 

Assessment  issued  and  not  collected,  

Total  admitted  assets,  


LIABILITIES. 


$17,505  93 


40,589  22 
$58,095  15 

16,409  24 
$41,685  91 


Death  claims  due  and  unpaid,  

Death  claims  adjusted  not  yet  due,  

Death  claims  resisted,  

Death  claims  reported  but  not  yet  adjusted, 


Total  death  claims. 
Borrowed  money,  


$2,068  75 
19,200  00 
1,500  00 
15,500  00 


Total  liabilities. 


hand 


year 


Balance  on 

31,  1907,  

Received  during  the 
from  assessments , . . 
Received  during  the  year 
from  interest  and  dividends. 
Received  during  the  year 
from  all  other  sources,  . . . . 


EXHIBIT  OF  FUNDS. 

Reserve. 

December 


Mortuary. 
$929  73 
90,189  39 


$16,283  46 
2,923  15 
268  77 


Totals,  $91,119  12 

Transferred  to  other  funds 

Received  by  transfers, 


Balance  after  transfers. 
Disbursed  during  the  year,  .. 


$91,119  12 
90,766  67 


Balance  on  hand 
cember  31 , 1908 , 


De- 


$352  45  $16,552  23 


Expense. 
$95  63 
8,223  52 

375  00 


$38,268  75 
$1,800  00 


$40,068  75 


Totals. 
$17,308  82 
101,336  06 
268  77 
375  00 


$19,475  38 
2,923  15 


$16,552  23 


$8,694  15  $119,288  65 
‘2,923‘i5  !!!!!!!!!! 


$11,617  30 
11,016  05 


$119,288  65 
101,782  72 


$601  25  $17,505  93 


EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907, 17,540  $8,770,000  00 

Benefit  certificates  written  during  the  year,  3,986  1,993,000  00 


Totals,  21,526  $10,763,000  00 

Deduct  terminated  or  decreased  during  the  year, 2,330  l,165,o00  00 


Total  benefit  certificates  in  force  December  31, 

1908,  19,196  $9,598,000  00 
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Benefit  certificates  terminated  by  death  during  the 

year,  199  $99,500  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  2,131  1,065,500  00 


Business  in  Pennsylvania. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907, 2,880  $1,440,000  00 

Benefit  certificates  written  during  the  year,  904  452,000  00 


Totals,  3,784  $1,892,000  00 

Deduct  terminated  or  decreased  during  the  year, 690  345,000  00 


Total  benefit  certificates  in  force  December  31, 

1908,  3,094  $1,547,000  00 


Benefit  certificates  terminated  by  death  during  the 

year,  54  $27,000  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  636  318,000  00 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $16,463.12; 
reserve,  $642.15;  expense,  $1,108.60;  total,  $18,213.87. 


DEATH  CLAIMS. 


Total  Claims. 

Claims  unpaid  December  31,  1907,  

Claims  (face  value)  incurred  during  the  year,  . . . 

Totals,  

Claims  paid  during  the  year,  

Claims  unpaid  December  31,  1908,  


Pennsylvania  Claims. 

Claims  unpaid  December  31,  1907,  

Claims  (face  value)  incurred  during  the  year,  

Totals,  

Claims  paid  during  the  year,  

Claims  unpaid  December  31,  1908,  


Number. 

Amount. 

63 

$31,500  00 

199 

99,500  00 

262 

$131,000  00 

184 

92,731  25 

78 

$38,268  75 

Number. 

Amount. 

13 

$6,450  00 

54 

27,000  00 

67 

$33,450  00 

50 

25,000  00 

17 

$8,450  00 

INDEPENDENT  OKDEK  DIIITH  ABRAHAM  OF  THE  UNITED 
STATES  OF  AMERICA. 


HOME  OFFICE,  NEW  YORK  CITY. 

(Re-incorporated,  August  2,  1894.  Commenced  business,  February  7,  1887.) 
MAX  STERN,  Supreme  President.  JACOB  SCHOEN,  Supreme  Secretary. 

Ledger  assets,  December  31,  1907,  $319,509  10 

INCOME. 

Assessments  paid  by  members,  viz:  Mortuary, 

.$381,240.82;  reserve,  $18,059.32,  $399,300  14 

Per  capita  tax,  21,462  47 


Total  paid  by  members,  420,762  61 

Interest  on  mortgage  loans,  $11,067  25 

Interest  from  other  sources,  1,934  42 


Total  interest , 
Sale  of  lodge  supplies. 


$2,506  40 


13,001  67 
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Other  sources,  viz:  Deposits  for  withdrawal 

cards,  Jj>204.75 ; traveling  expense  received, 

$30.00;  telephone  calls,  etc.,  $44.00;  loan 
from  Max  Schwartz  for  expense  fund, 

$5,000.00,  5,285  44  7,791  84 


Total  income, 
Sum,  


DISBURSEMENTS. 

Death  claims,  

Commissions  and  fees  paid  deputies  or  or- 


ganizers,   $010  00 

Salaries  of  officers  and  trustees,  8,212  50 

Other  compensation  of  officers  and  trustees,  ....  2,880  00 

Other  compensation  of  office  employes,  210  00 

Salaries  and  fees  paid  subordinate  medical  ex- 
aminers,   87  00 

Traveling  and  other  expenses  of  officers, 

trustees,  &c. , 048  55 

Insurance  Department  fees,  184  00 

Rent,  1,340  00 

Advertising,  printing  and  stationery,  1,5.52  21 

Postage,  express,  telegraph  and  telephone,  ...  1,151  18 

Expense  of  Supreme  Lodge  meeting,  3,054  39 

Legal  expenses,  85  00 

Furniture  and  fixtures,  324  90 

Other  disbursements,  viz:  Donations,  $5,- 

251.25;  testimonials,  $1,173.89;  district  dep- 
uties, $434.75;  welfare  of  the  order,  $728.75; 
miscellaneous,  .$2,203.70,  9,792  34 


Total  expenses,  

Total  disbursements,  

Balance  December  31,  1908, 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens,  ....  $251,000  00 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  54,094  32 

Cash  in  office,  $353.06;  deposited  in  banks, 

$38,143.22,  38,496  28 

Other  ledger  assets,  viz.:  Balance  with  the 
foi'iner  treasurer,  5,823  70 


Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 

Interest  accrued,  $4,235  00 

Assessments  actually  collected  by  subordinate 

lodges  not  yet  turned  over  to  Supreme  Lodge,  78,046  35 


Total , 


.$441,556  12 
$701,065  22 


$381,512  25 


30,138  67 
$411,650  92 
$349,414  30 


$349,414  30 


82,281  35 


Gross  assets,  $431,695  65 

Deduct  Assets  Not  Admitted. 

Balance  with  former  treasurer,  5,823  70 


Total  admitted  assets. 


$425,871  95 


LIABILITIES. 


Death  claims  adjusted,  not  yet  due,  $93,037  75 

Borrowed  money,  5,000  00 

Total  liabilities,  $98,037  75 


EXHIBIT  OF  FUNDS. 

Mortuary. 
$44,238  35 
381,240  82 


Reserve. 
$274,480  03 
18,059  32 


Balance  on  hand  December  31,  1907,  

Received  during  the  year  from  assessments,  . . 
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Received  during  the  year  from  interest  and 
dividends , 

Totals,  

Disbursed  during  the  year,  

Balance  on  hand  December  31,  1908, . . . 


Balance  on  hand  December  31,  1907,  .... 

Received  during  the  year  from  assessments,  ... 
Received  during  the  year  from  interest  and  divi- 
dends,   

Received  during  the  year  from  dues  and  per 

capita  tax,  

Received  during  the  year  from  all  other  sources. 

Totals,  

Disbursed  during  the  year,  

Balance  on  hand  December  31,  1908,  . . . 


12,554  97 

$425,479  17 

$305,094  32 

$381,51225  .. 

$43,966  92 

$305,094  32 

Expense. 
$790  72 

Totals. 
$319,509  TO 
399,300  U 

446  70 

13,001  07 

21,462  47 
7,791  84 

21,462  47 
7,791  84 

$30,491  73 
30,138  67 

$761,065  22 
411,650  92 

$353  06 

$349,414  30 

EXHIBIT  OF  CERTIFICATES. 
Total  Business. 

Number. 

Benefit  certificates  in  force  December  31,  1907,  ....  110,542 
Benefit  certificates  written  during  the  year,  17,588 

Totals , 

Deduct  terminated  or  decreased  during  the  year, .... 

Total  benefit  certificates  in  force  December  31, 

1908,  

Benefit  certificates  terminated  by  death  during  the 

year,  

Benefit  certificates  terminated  by  lapse  during  the 
year,  


Amount. 
$55,271,000  00 
8,794,000  00 


. 128,130 
, 9,088 

$64,065,000 
4,544,000  00 

! 119,042 

$59,521,000  00 

' 777 

388,500  0(J 

. 8,311 

4,155,500  00 

1. 

Number. 
, 11,044 

1,790 

Amount. 
$5,522,000  00 
895,000  00 

, 12,834 

1,033 

$6,417,000  00 
516,500  00 

11,801 

$5,900,500  (V) 

Business  In  Pennsylvania. 

Benefit  certificates  in  force  December  31,  1907,  ... 

Benefit  certificate  written  during  the  year,  

Totals,  12,834 

Deduct  terminated  or  decreased  during  the  year,  .... 

Total  benefit  certificates  in  force  December  31, 

1908,  11,801 

Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $37,- 

406.50;  reserve,  $1,758.21;  expense,  $2,076.04;  total,  $41,230.75. 

DEATH  CLAIMS. 

Total  Claims. 

Claims  unpaid  December  31,  1907,  

Claims  (face  value)  incurred  during  the  year,  . . 

Totals , 

Claims  paid  during  the  year,  

Balance,  

Saved  by  compromising  or  scaling  down  claims  during 
the  year,  


Number. 

171 

V81 


Amount. 
$85,250  00 
390, 5(X)  00 


Claims  unpaid  December  31, 


1908,  

Pennsylvania  Claims. 


Claims  unpaid  December  31,  1907, 
Claims  (face  value)  incurred  durin* 

Totals , 

Claims  paid  during  the  year,  .... 


the  year, 


952 

$475,750  00 

757 

381,512  25 

195 

$94,237  75 

1,200  00 

195 

$93,037  75 

Number. 

Amount. 

17 

.$8,500  00 

69 

34,500  00 

86 

$43,o00  00 

69 

34,1.50  00 

Balance , 


17 


$8,850  00 
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Saved  by  compromising  or  scaling  down  claims  during 

the  year,  350  00 


Claims  unpaid  December  31,  1908,  17  $8,500  00 


1NDEPENDE:NT  OKDEE  free  sons  of  JUDAH. 


HOME  OFFICE,  NEW  YORK  CITY. 

(Incorporated  and  commenced  business,  February  12,  1890.) 

ISAAC  GROSSMAN,  Supreme  President.  SIGMUND  FODOR,  Supreme  Secy. 

Ledger  assets,  December  31,  1907,  $37,060  81 

INCOME. 

Assessments  paid  by  members,  viz:  Mortuary, 

$104 , 622.38 ; reserve , $10 , 188.20  ; cemetery 
fund,  $2,275.75;  aged  and  infirm  fund, 

$176.02;  total,  $117,262  35 

Per  capita  tax,  5,648  75 

Membership  fees , : 732  60 


Total  paid  by  members,  123,643  70 

Sale  of  lodge  supplies,  $804  85 

Other  sources,  viz:  Miscellaneous  receipts,  ...  1,956  50  2,761  35 


Total  income. 
Sum , 


$126,405  05 
$163,465  86 


DISBURSEMENTS. 


Death  claims,  $108,932  83 

Donation  to  members,  1,030  00 

Deposits  returned,  2,545  75 


Total  benefits  paid,  

Commissions  and  fees  paid  deputies  or  organ- 
izers,   $811  00 

Salaries  of  officers  and  trustees,  3,718  00 

Other  compensation  of  oflScers  and  trustees,  ,.  1,000  00 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  238  20 

Insurance  Department  fees,  27  75 

Rent,  755  00 

Advertising,  printing  and  stationery,  692  90 

Postage,  express,  telegraph  and  telephone,  ..  431  72 

Prizes,  128  25 

Expense  of  supreme  lodge  meeting,  643  55 

Legal  expense,  25  00 

Furniture  and  fixtures,  106  65 

Other  disbursements,  viz:  Miscellaneous  ex- 
penses,   481  36 


$112, 5u8  58 


Total  expenses. 


9,059  38 


Total  disbursements,  $121,567  96 

Balance  December  31,  1908,  $41,897  90 


LEDGER  ASSETS. 

Cash  deposited  in  trust  companies  and  banks 


on  interest,  $38,594  88 

Cash  deposited  in  banks,  3,303  02 


Total  ledger  assets,  as  per  balance. 


$41,897  90 
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Furniture,  supplies,  safe,  etc.,  $1,200  00 

Cemetery  lots  fully  paid  for,  Maspeth,  L.  I.,  6,000  00 

Cemetery  lots  fully  paid  for,  Bayside,  L.  I.,  5,000  00 


Total,  12,200  00 


Gross  assets,  $54,09 < 90 


Deduct  Assets  Not  Admitted. 


Furniture,  supplies,  safe,  etc,,  $1,200  00 

Cemetery  lots  fully  paid  for,  Maspeth,  L,  I,,  6,000  00 

Cemetery  lots  fully  paid  for,  Bayside,  L.  1,,  5,000  00 


Total  admitted  assets, 


12,200  00 
$41,897  90 


LIABILITIES, 


Death  claims  reported  but  not  yet  adjusted,  $8,500  00 

Total  liabilities,  $8,500  00 


EXHIBIT  OF  FUNDS. 


Balance  on  hand  December  31, 

1907,  

Received  during  the  year  from 
assessments , 


Disbursed  during  the  year,  . 

Balance  on  hand  December 


Balance  on  hand  December  31 , 

1907,  

Received  during  the  year  from 
assessments,  

Totals 

Disbursed  during  the  year,  

Balance  on  hand  December 
31,  1908,  


Mortuary, 


Reserve 


Aged  and 
Infirm. 


$2,492  29 

$25,241  57 

$4,690  19 

. 104,()22  38 

10,188  20 

176  02 

. 108,932  83 

$35,429  77 

$4,866  21 

L* 

. — $1,818  16 

$35,429  77 

$4,866  21 

Cemetery. 

Expense. 

Totals. 

! $2,871  00 

$1,765  76 

$37,060  81 

2,275  75 

9,142  70 

126,405  05 

$5,146  75 
2,545  75 

$10,908  46 
10,089  38 

$163,465  86 
121,567  96 

$2,601  00 

$819  08 

$41,897  90 

EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  10,008  $5,004,000  00 

Benefit  certificates  written  during  the  year,  2,466  l,233,00u  00 


Totals,  12,474  $6,237,000  00 

Deduct  terminated  or  decreased  during  the  year,  ...  2,921  1,460,500  00 


Total  benefit  certificates  in  force  December  31, 

1908,  9,553  $4,776,500  00 
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Business  in  Pennsylvania. 


Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  ...  f)07  $453,500  00 

Benefit  certificates  written  during  the  year,  120  • 00,000  00 


Totals,  1,027  $513,500  00 

Deduct  terminated  or  decreased  during  the  year,  ...  426  213, OOv  00 


Total  benefit  certificates  in  force  December  31, 

1908,  601  $300,500  00 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $7,560.37; 
reserve,  $753.25;  expense,  $503.30;  total,  $8,816.92.  , 

DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  15  $7,500  00 

Claims  (face  value)  incurred  during  the  year,  210  105,000  00 

Totals,  225  $112,500  00 

Claims  paid  during  the  year,  208  104,000  00 

Claims  unpaid  December  31,  1908,  17  $8,500  00 


Pennsylvania  Claims. 

Claims  (face  value)  incurred  and  paid  during  the  year,  18  $9,000  00 


INDEPENDENT  ORDEP  SONS  OF  BENJAMIN 
(UNITED  STATES  GRAND  LODGE.) 


HOME  OFFICE,  NEW  YORK  CITY. 

(Re-incorporated  June  27,  1895.  Commenced  business  December  23,  1877.) 
ABRAHAM  ROSENBERG,  Grand  Master.  LOUIS  B.  FRANKLIN,  Grand  Sec. 
Ledger  assets,  December  31,  1907,  $128,297  99 


INCOME. 

Assessments  paid  by  members,  viz.:  Mortuary, 

$278,745.12;  reserve,  $9,138.15;  total,  ..  $287,883  27 


Per  capita  tax,  9,513  75 

All  other  assessments,  dues  or  fees,  viz.:  Mem- 
bers at  large,  $217.80;  re-insurance  fees, 

$30,00,  247  80 


Total  paid  by  members,  

Interest  on  mortgage  loans,  $4,005  00 

Interest  from  other  sources,  849  77 


Total  interest 

Sale  of  lodge  supplies,  $153  62 

Other  sources,  viz.:  Disinterment  fees,  $155.00; 
picnic  1908,  $1,301.00;  picnic  1907,  $83.75; 
from  lodges  to  defray  check  collections, 

$27.52:  charity  assessment,  $48.19:  sale  of 
Washington  cemetery  space,  $2,163.00;  de- 
posit on  account  of  mortgage  tax,  $110.00,..  3,888  46 


297,644  82 
4,854  77 


4,042  08 


Total  income. 


$306,541  67 
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DISBURSEMENTS. 


Death  claims,  

Salaries  of  deputies  as  organizers,  $875  00 

Salaries  of  officers,  3,100  00 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  758  30 

Collection  and  remittance  of  assessments  and 

dues,  53  15 

Insurance  Department  fees,  113  01 

Rent,  1,200  00 

Advertising,  printing  and  stationery,  767  04 

Postage,  express,  telegraph  and  telephone,  ..  355  27 

Sureties , 22  50 

Office  cleaning  and  sundry  expenses,  142  34 

General  propaganda,  607  40 

Donations  to  institutions,  etc.  and  payment 

of  dues  for  distressed  members,  802  38 

Special  expense,  244  14 

Cemetery  expense,  535  89 

Picnic,  1908,  223  70 

Other  disbursements,  viz.:  Cemetery  ass’t. 

$52.50 ; Mt.  Zion  Cemetery  Ass’cn. , $1 ,595.90 ; 

special  propaganda,  $360.75,  2,009  15 


Total  expenses , 


$278,811  50 


11,809  27 


Total  disbursements. 


$290,620  77 


Balance  December  31,  1908, 


$144,218  89 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens,....  $104,000  00 


Cash  deposited  in  trust  companies  and  banks  on 

interest,  35,167  43 

Cash  in  office,  51  46 

Other  ledger  assets,  viz.:  Deposited  with  Pro- 
vincial treasurer,  Quebec,  5,000  00 


Total  ledger  assets,  as  per  balance. 


$144,218  89 


Non-Ledger  Assets. 


Interest  accrued,  $2,073  92 

Assessments  actually  collected  by  Subordinate 

Lodges  not  yet  turned  over  to  Supreme  lodge,  47,359  89 


Total 49,433  81 

Total  admitted  assets,  $193,652  70 


LIABILITIES. 


Death  claims  due  and  unpaid,  $31,188  50 

Death  claims  adjusted  not  yet  due,  50,000  00 

Death  claims  reported  but  not  yet  adjusted,.  16,500  00 


Total  death  claims 

All  other  liabilities,  viz.:  Mortgage  tax,  . 


$97,688  50 
110  00 


Total  liabilities. 


$97,798  50 


EXHIBIT  OP  FUNDS. 


Balance  on  hand  December 

31,  1907,  

Received  during  the  year  from 

assessments  

Received  during  the  year  from 
interest  and  dividends , .... 


Mortuary.  Reserve. 
.$11,873  16  $106,249  63 
278,745  12  9,138  15 

113  01  4,383  53 


Expense.  Totals. 
.$10,175  20  .$128,297  99 
9,513  75  297,397  02 
358  23  4,854  77 
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Received  during  the  year  from 
all  other  sources,  


247  80 


110  00 


3,932  08  4,289  88 


Totals,  $290,979  09  $119,881  31  $23,979  20  $434,839  00 

Disbursed  during  the  year,  ..  278,811  50  $11,809  27  $290,020  77 


Balance  on  hand  De- 
cember 31,  1908,  $12,107  59  $119,881  31  $12,109  99  $144,218  89 


EXHIBIT  OF  CERTIFICATES. 
Total  Business. 


Benefit  certificates  written  during  the  year,  .... 
Benefit  certificates  ’decreased  from  $1,000.00  to 
$500.00  during  the  year,  


Deduct  terminated  or  decreased  during  the  year,  . . 

Total  benefit  certificates  in  force  December  31, 
1908,  

Benefit  certificates  terminated  by  death  during  the 

year , 

Benefit  certificates  terminated  by  decrease  from  $1,- 

000.00  to  $500.00  during  the  year,  

Benefit  certificates  terminated  by  suspensions  and 
withdrawals  during  the  year,  


Business  in  Pennsylvania. 


Benefit  certificates  in  force  December  31,  1907, 

Benefit  certificates  written  during  the  year,  

Benefit  certificates  decreased  from  $1,000.00  to 
$500.00  during  the  year,  

Totals , 

Deduct  terminated  or  decreased  during  the  year,  . . . . 

Total  benefit  certificates  in  force  December  31, 
1908,  


Benefit  certificates  terminated  by  death  during  the 

year,  

Benefit  certificates  terminated  by  decrease  from  $1,- 

000.00  to  $500.00  during  the  year,  

Benefit  certificates  terminated  by  suspensions  and 
withdrawals  during  the  year,, 


Number. 

18,800 

1,248 

Amount. 
$13,714,000  00 
656,500  00 

577 

288,500  00 

20,625 

3,092 

$14,659,000  00 
2,292,000  00 

17,533 

$12,367,000  00 

367 

295,000  00 

577 

577,000  00 

2,148 

1,420,000  00 

Number. 

1,273 

23 

Amount. 
$917, OoO  00 
15,000  00 

37 

18  500  00 

1,333 

441 

$950,500  00 
294,500  00 

892 

$656,000  00 

19 

15,500  00 

37 

I 

37,000  00 

[ 

385 

242,000  00 

Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $x6, 323.80 
reserve,  $533.60;  expense,  $509.80;  total,  $17,367.20. 


DEATH  CLAIMS. 
Total  Claims. 


Claims  unpaid  December  31,  1907,  

Claims  (face  value)  incurred  during  the  year. 


Number. 

99 

367 


Totals,  

Claims  paid  during  the  year,  

Claims  unpaid  December  31,  1908,  

Pennsylvania  Claims. 

Claims  unpaid  December  31,  1907,  

Claims  (face  value)  incurred  during 


the  year 


Totals,  

Claims  paid  during  the  year. 


Claims  unpaid  December  31,  1908, 


Amount. 
$81,500  00 
295,000  00 


466 

$376,500  00 

342 

278,811  50 

124 

$97,688  50 

Number. 

Amount. 

6 

$4,000  00 

19 

15,500  00 

25 

$19,500  00 

17 

12,500  00 

8 

$7,000  00 
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INDEPENDENT  WESTERN  STAR  ORDER. 


HOME  OFFICE,  CHICAGO,  ILL. 

(Incorporated  June  5,  1895.  Commenced  business  May  1,  1895.) 

N.  T.  BRENNER,  Supreme  President.  I.  SHAPIRO,  Supreme  Secretary. 

Ledger  Assets,  December  31,  1907,  $13,739  74 

INCOME. 

Assessments  paid  by  members,  viz.:  Mortuary, 

$32,878.80;  reserve,  $2,398.97;  total,  $35,277  77 

Per  capita  tax,  $4,928.05;  assessments  for  ex- 
penses, $2,325.95,  7,254  60 


Total  paid  by  members,  42,532  37 

Interest,  316  41 

Sale  of  lodge  supplies,  $40  75 

Other  sources,  viz.:  Cem.  Assn,  refund,  $1,- 

000.00;  borrowed  money,  $1,488.33;  2,488  33  2,529  08 

Total  income,  $45,377  86 

Sum,  $59,117  60 


DISBURSEMENTS. 


Death  claims,  $27,716  67 

Other  benefits,  viz.:  Tombstones,  $1,450.00; 

funeral  expenses,  $2,516.75,  3,966  75 


Total  benefits  paid,  

Commissions  and  fees  paid  deputies  or  organi- 
zers,   $2,429  60 

Salaries  of  officers  and  trustees,  1,275  00 

Other  compensation  of  office  employes,  72  00 

Salaries  and  fees  paid  Subordinate  Medical  Ex- 
aminers,   218  05 

Traveling  and  other  expenses  of  officers,  trus- 
tees etc.,  1,911  08 

Insurance  Department  fees,  143  15 

Rent,  230  00 

Advertising,  printing  and  stationery,  895  84 

Postage , express , telegraph  and  telephone , . . 650  02 

Expense  of  Supreme  Lodge  meeting,  365  72 

Legal  expense  of  claims,  $278.70;  other  legal 

expenses,  $501.75,  780  45 

Other  disbursements,  viz.:  Indemnity  bonds, 

$oz;.00;  donations,  $775.00;  prizes  to  lodges, 

$62.00,  869  00 


Total  expenses , . . . . 
Total  disbursements. 


$31,683  42 


9,839  91 


$41,523  33 


Balance  December  31,  1908, 


$17,594  27 


LEDGER  ASSETS. 

Cash  deposited  in  trust  companies  and  banks  on 


interest,  $13,575  60 

Cash  deposited  in  banks,  4,018  6i 


Total  ledger  assets  as  per  balance. 


$17,594  27 
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Non-Ledger  Assets. 


Mortuary  assessments  due  on  last  call  issued 

within  GO  days $4,654  32 

Reserve  fund  due  on  last  call  issued  within  60 

days,  342  96 

Per  capita  tax  and  expense  fund  due  on  last 

call  issued  within  60  days,  1,071  30 

Furniture,  fixtures  and  supplies,  750  00 


Total,  

Gross  assets. 


6,818  58 
$24,412  85 


Deducts  Assets  Not  Admitted. 

Per  capita  tax  on  expense  fund,  $1,071  30 

Furniture,  safe  and  supplies,  750  00 


1,821  30 


Total  admitted  assets,  $22,591  55 


LIABILITIES. 


Death  claims  due  and  unpaid,  $1,341  99 

Death  claims  adjusted  and  not  yet  due,  4,500  00 

Death  claims  resisted,  500  00 

Death  claims  reported  but  not  yet  adjusted,  ..  3,000  00 


Total  death  claims,  

Borrowed  money,  

All  other  liabilities,  viz.:  Tombstones, 

Total  liabilities,  


$9,341  99 
1,488  33 
675  00 


$11,505  32 


EXHIBIT  OF  FUNDS. 


Mortuary. 

Balance  on  hand  December  31 

1907,  $2,823  29 

Received  during  the  year  from 

assessments,  32,878  80 

Received  during  the  year  from 

interest  and  dividends,  

Received  during  the  year  from 

sale  of  supplies, 

Received  during  the  year  from 

all  other  sources,  


Totals,  $35,702  09 

Disbursed  during  the  year, . . . $31,683  42 


Balance  on  hand  De- 
cember 31,  1908,  ..  $4,01867 


Reserve.  Expense.  Totals. 

$10,860  22  $56  23  $13,739  74 

2,398  97  7,254  60  42,532  37 

316  41  316  41 

40  75  40  75 

2,488  33  2,488  33 

$13,575  60  $9,839  91  $59,117  60 

$9,839  91  $41,523  33 

$13,575  60  $17,594  27 


EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  7,027  $3,513,500  00 

Benefit  certificates  written  during  the  year,  4,383  2,191,500  00 


Totals,  11,410  $5,705,000  00 

Deduct  terminated  or  decreased  during  the  year,  ....  2,307  1,153,500  00 


Total  benefit  certificates  in  force  December  31, 

1908 , 9,103  $4,551, 500  00 


Benefit  certificates  terminated  by  death  during  the 

year,  58  29,000  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  2,249  1,124,500  00 
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Business  in  Pennsylvania. 


Number.  Amount. 


Benefit  certificates  in  force  December,  31,  1907,  461  $230,500  00 

Benefit  certificates  written  during  the  year,  1,144  572,000  00 


Totals,  1,605  $802,500  00 

Deduct  terminated  or  decreased  during  the  year,  ....  429  214,500  00 


Total  benefit  certificates  in  force  December  31, 

' 1908,  1,176  $588,000  00 


Benefit  certificates  terminated  by  death  during  the 

year,  7 ' 3,500  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  422  211,000  00 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $2,177.42: 
reserve,  $180.77;  expense,  $776.50;  total,  $3,134.69. 


DEATH  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  19  $9,508  66 

Claims  (face  value)  incurred  during  the  year,  58  29,000  00 


Totals,  

Claims  paid  during  the  year,  

Claims  unpaid  December  31,  1908, 


Pennsylvania  Claims. 

Claims  unpaid  December  31,  1907 

Claims  (face  value)  incurred  during  the  year  ...... 

Totals,  

Claims  paid  during  the  year,  

Claims  unpaid  December  31,  1908,  


77 

$38,508  66 

58 

29,166  67 

19 

$9,341  99 

Number. 

Amount. 

2 

$1,000  00 

7 

3,500  00 

9 

$4,500  00 

8 

4,166  67 

1 

$333  33 

IDEAL  RESERVE  LIFE  ASSOCIATION. 


HOME  OFFICE,  DETROIT,  MICH. 

(Incorporated  and  commenced  business  January  20,  1899.) 

A.  O.  WHEELER,  Supreme  President.  E.  B.  NEWCOMB,  Supreme  Secretary. 

Ledger  assets,  December  31,  1907,  

INCOME. 

Assessments  paid  by  members,  viz.:  Mortuary, 

$15,998.01;  reserve,  $2,461.22;  sick  and  ac- 
cident,   $18,459  23 

Assessments  for  expenses,  11,144  76 

Membership  fees,  12  00 


Total  paid  by  members,  

Interest  on  mortgage  loans,  $626  50 

Interest  from  other  sources,  678  57 


Total  interest,  

Other  sources,  viz.:  Promotion  fund. 


$32,221  06 


$25,002  70 

29,615  09 

1,305  07 
1,300  00 


Total  income. 
Sum,  


$57,223  76 
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DISBURSEMENTS. 


Death  claims,  

Commissions  and  fees  paid  deputies  or  organi- 
zers,   $2,717  62 

Salaries  of  officers  and  trustees,  2,550  00 

Salaries  and  other  compensation  of  committees,  212  34 

Salaries  of  office  employes,  1,620  00 

Salaries  and  fees  paid  Supreme  Medical  Ex- 
aminers,   61  75 

Salaries  and  fees  paid  Subordinate  Medical  Ex- 
aminers,   1 00 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  605  27 

Collection  and  remittance  of  assessments  and 

dues,  2,318  01 

Insurance  Department  fees,  28  20 

Rent,  600  00 

Advertising,  printing  and  stationery,  407  34 

Postage,  express,  telegraph  and  telephone,  ...  372  66 

Official  publication,  126  00 

Legal  expenses,  101  50 

Other  disbursements,  viz.:  Miscellaneous  ex- 
penses,   189  35 


Total  expenses , 


9,215  10 


11,911  04 


Total  disbursements. 


$21,126  14 


Balance  December  31,  1908, 


$36,097  62 


LEDGER  ASSETS. 

Book  value  of  real  estate  unincumbered,  $34,000  00 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  1,545  63 

Cash  in  office,  $178.18;  deposited  in  banks, 

$373.81 ; 551  99 


Total  ledger  assets,  as  per  balance,  $36,097  62 


LIABILITIES. 

Death  claims  adjusted  not  yet  due,  $953  00 

Death  claims  reported  but  not  yet  adjusted,  4,000  00 


Total  death  claims,  $4,953  00 


Total  liabilities. 


$4,953  00 


EXHIBIT  OF  FUNDS. 


Balance  on  hand  December 

31,  1907,  

Received  during  the  year  from 

assessments,  

Received  during  the  year  from 
interest  and  dividends,  . 
Received  during  the  year  from 
all  other  sources , .... 


Totals,  

Disbursed  during  the  year, 

Balance  on  hand  De 
cember  31,  1908, 


Mortuary. 
$10,072  61 
16,410  71 


Reserve. 
$14,524  54 
2,447  80 
1,305  07 


$26,483  32  $18,277  41 
$9,215  10  


$17,268  22  $18,277  41 


Expense. 


Totals. 


$405  55  $25,002  70 
10,745  48  29,603  99 


1,312  00 


1,305  07 
1,312  00 


$12,463  03  $57,223  76 
$11,911  04  $21,126  14 


$551  99  $36,097  62 
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EXHIBIT  OF  CERTIFICATES. 


Total  Business. 


Benefit  certificates  in  force  December  31,  1907,  . 
Benefit  certificates  written  during  the  year,  

Number. 

. . . 2,347 

Amount. 
$2,316,000  00 
231,500  00 
3,500  00 

Benefit  certificates  increased  during  the  year,  

Totals 

2,608 

504 

$2,551,000  00 
534,200  00 

Deduct  terminated  or  decreased  during  thhe  year. 

Total  benefit  certificates  in  force  December 
31,  1908,  

2,104 

$2,016,800  00 

Benefit  certificates  terminated  by  death  during 

the 

15 

15,000  00 
519,200  00 

Benefit  certificates  terminated  by  lapse  during 
year,  

the 

489 

Business  in  Pennsylvania. 


Number. 

Benefit  certificates  in  force  December  31,  1907,  ....  45 

Benefit  certificates  written  during  the  year,  1 

Amount. 
$42,000  00 
1,000  00 

Totals 

Deduct  terminated  or  decreased  during  the  year,  .... 

46 

4 

$43,000  00 
4,000  00 

Total  benefit  certificates  in  force  December 

31,  1908,  

Benefit  certificates  terminated  by  lapse  during  the 
year,  

42 

4 

$39,000  00 
4,000  00 

Received  during  the  year  from  members  in  Pennsylvania: 
serve  $66.60;  expense,  $215.70;  total,  $715.20. 

Mortuary, 

$432.90;  re- 

DEATH  CLAIMS. 

Total  Claims. 

Number. 

Claims  (face  value)  incurred  during  the  year,  15 

Claims  paid  during  the  year,  11 

Amount. 
$15,000  00 
$9,215  10 

Balance,  

Saved  by  compromising  or  scaling  down  claims  dur- 
ins?  the  year,  

4 

$5,784  90 
831  90 

Claims  unpaid  December  31,  1908,  

4 

$4,953  00 

KNIGHTS  OF  COLUMBUS. 


HOME  OFFICE,  NEW  HAVEN,  CONN. 

(Incorporated  March  29,  1882.  Commenced  business  February  2,  1882.) 
EDWARD  L.  HEARN,  Sup.  President.  DANIEL  COLWELL,  Sup.  Secretary. 
Ledger  assets,  December  31,  1907,  $2,180,101  12 

INCOME. 

Assessments  paid  by  members,  viz.;  Mortuary,  $816,783  50 

Per  Capita  tax,  103,932  95 

Medical  examiners’  fees,  6,046  53 

Total  paid  by  mepibers, 


926,762  98 


No.  12.  KNIGHTS  OF  COLUMBUS. 


Jntorost  on  mortgage  loans $17,78G  14 

Interest  on  bonds,  50,50(5  45 

Interest  from  other  sources,  7,588  80 

Rents,  13,272  44 


Total  interest  and  rents,  

Sale  of  lodge  supplies,  $0,329  15 

Official  publication,  3,900  30 

Other  sources,  viz.;  Refund,  $75.40;  sale  of 

typewriter  attachment,  $2.00,  77  40 


Total  income, 


1279 


95,103  83 


13,375  91 
$1,035,242  72 


Sum , 


$3,215,343  84 


DISBURSEMENTS. 


Death  claims,  

Salaries  of  officers  and  trustees,  $10,499  88 

Compensation  of  National  auditors,  1,301  25 

Salaries  of  office  employes,  22,292  83 

Other  compensation  of  office  employes,  7 95 

Salaries  and  fees  paid  Supreme  Medical  Exam- 
iners,   5,212  50 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  1,197  02 

Insurance  Department  fees,  1,099  25 

Rent,  3,000  00 

Advertising,  printing  and  stationery,  3,040  22 

Postage,  express,  telegraph  and  telephone,  ..  5,439  22 

Lodge  supplies,  5,908  44 

Official  publication,  30,433  14 

Expense  of  Supreme  Lodge  meeting,  25,923  72 

Legal  expense  of  claims,  $5,391.95;  other  le- 
gal expenses,  $024.53,  0,010  48 

Furniture  and  fixtures,  1,732  40 

Taxes,  repairs,  etc.,  on  real  estate,  8,700  58 

Loss  on  sale  or  maturity  of  ledger  assets,  ....  0,099  82 


Other  disbursements,  viz.:  Expenses  National 
Secretary’s  office,  $190.10;  clerk  hire  Na- 
tional Treasurer,  $720.00;  organization,  $7,- 
489.14;  National  physician,  office  expenses, 

$978.5() ; bonding  council  officers,  $1,227.19; 
bonding  National  officers , $30.00 ; general 

expenses,  $790.39;  actuary’s  retaining  fees, 

$1,372.80;  deduction  expenses,  $500.00; 
assessments  refunded  members , $503.20 ; 

State  and  district  deputies,  $11,152.01,  ....  25,091  93 


Total  expenses. 


$454,280  03 


109,188  09 


Total  disbursements. 


$023,408  72 


Balance  December  31,  1908,  

LEDGER  ASSETS. 


Book  value  of  real  estate  unincumbered  , $191,042  24 

Mortgage  loans  on  real  estate,  first  liens,  ..  412,500  00 

Book  value  of  bonds,  1,095,740  14 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  202,511  00 

Cash  in  office,  $250.00;  deposited  in  banks, 

$24,231.14,  24,481  14 

Other  ledger  assets,  viz.:  Special  deposit  In- 
surance department,  Quebec,  5,000  00 


Total  ledger  assets,  as  per  balance,  

Non-Ledger  Assets. 


$2,591,875  12 


$2,591,875  12 


Interest  due  and  accrued $25,503  27 

Rents,  1,502  01 

Assessments  actually  collected  by  Subordinate 

Lodges  not  yet  turned  over  to  Supreiji.e  Lodge,  $4,128  75 
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Per  capita  tax  National  Physician  fees  and 

supplies  due  from  Subordinate  Lodges  ....  3,982  28 

Furniture  and  fixtures,  $11,447.20;  supplies, 

$7,000.00,  18,447  20 


Total,  83,623  51 


Gross  assets $2,675,498  63 

Deduct  Assets  not  Admitted. 

Book  value  of  real  estate  over  market  value,  . . $46,642  24 

Book  value  of  bonds  over  market  value,  64,553  19 

Other  items,  viz.;  Furniture,  fixtures,  supplies 

and  per  capita  tax,  etc.,  22,429  48 

133,624  91 


Total  admitted  assets,  $2,541,873  72 


LIABILITIES. 


Death  claims  due  and  unpaid,  $16,250  00 

Death  claims  adjusted  not  yet  due,  47,000  00 

Death  claims  resisted,  20,000  00 


Total  death  claims 
Total  liabilities,  . . 


$83,250  00 
$83,250  00 


Balance  on  hand  Decem- 
ber 31,  1907, 

Received  during  the  year 
from  assessments,  .... 
Received  during  the  year 

from  interest,  

Received  during  the  year 
from  per  capita  tax 
Received  during  the  year 
from  all  other  sources. 


EXHIBIT  OF  FUNDS. 
Mortuary.  Reserve. 
$50,000  00  $2,057,833  68 

816,783  50  

1,616  34  78,245  42 


13,302  44 


Expense.  Totals. 

$72,267  44  $2,180,101  12 

816,783  50 

1,969  63  81,831  39 

103,932  95  103,932  95 

19,392  44  32,694  88 


Totals,  $868,399  84  $2,149,381  54 

Transferred  to  other  funds,  363,556  61  


$197,562  46  $3,215,343  84 
08  


Received  by  transfers, $363,556  69 


Balance  after  transfers,.  $.504,843  23  $2,512,938  23  .$197,562  38  .$3,215,343  84 
Disbursed  during  the  year,  454,843  23  6,099  82  162,525  67  623,468  72 


Balance  on  hand 
December  31 , 

1908,  .$50,000  00  $2,506,838  41  $35,036  71  $2,591,875  12 


EXHIBIT  OF  CERTIFICATES. 


Total  Business. 

Number. 

Benefit  certificates  in  force  December  31,  1907,  63,183 

Benefit  certificates  written  during  the  year,  8,479 


Amount. 
$65,095,000  00 
9,017,000  00 


Totals,  71,662  .$74,112,000  00 

Deduct  terminated  or  decreased  during  the  year,  ....  2,653  2,721,000  00 


Total  benefit  certificates  in  force  December  31, 

1908,  69,009  $71,391,000  00 


Benefit  certificates  terminated  by  death  during  the 

year,  430  $443,000  00 

Benefit  certificates  terminated  by  lapse  during  the 


2,223  2,278,000  00 
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Business  in  Pennsylvania. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  ....  4,498  $4,656,000  00 

Benefit  certificates  written  during  the  year .588  616,000  00 

Totals,  5,086  5,272,000  ^X) 

Deduct  terminated  or  decreased  during  the  year,  ....  130  137,000  00 

Total  benefit  certificates  in  force  December  31, 

1908,  4,956  $5,135,000  00 

Benefit  certificates  terminated  by  death  during  the 

year,  24  $25,000  00 

Benefit  certificates  terminated  by  lapse  during  the 

year,  106  112,000  00 

Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $54,700.28: 
expense,  $8,052.43;  total,  $62,752.71. 

DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 

Claims  unpaid  December  31,  1906,  95  $96,000  00 

Claims  (face  value)  incurred  during  the  year,  430  443,530  03 

Totals,  525  $539,530  03 

Claims  paid  during  the  year,  441  454,280  03 

Balance 84  $85,250  00 

Saved  by  compromising  or  scaling  down  claims  dur- 
ing the  year,  2 2,000  00 

Claims  unpaid  December  31,  1908,  82  $83,250  00 


Pennsylvania  Claims. 

Number.  . Amount. 

Claims  unpaid  December  31,  1907,  5 $5,000  00 

Claims  (face  value)  incurred  during  the  year,  24  25,000  00 

Totals,  29  $30,000  00 

Claims  paid  during  the  year,  24  25,000  00 

Claims  unpaid  December  31,  1908,  5 $5,000  00 


KNIGHTS  OF  HONOR,  (SUPREME  LODGE). 

HOME  oi-FICB,  ST.  LOUIS,  MO. 

(Incorporated  June  20,  1884.  Commenced  business  June  30,  1873.) 

L.  E.  BENTLEY,  Supreme  Director.  FRANK  B.  SLIGER,  Acting  Sup.  Reporter. 
Ledger  assets,  December  31,  1907,  $46,089  34 

INCOME. 

Assessments  paid  by  members,  viz.:  Mortuary,  $1,757,765  26 
Annual  dues,  $1,335.00;  assessments  for  ex-  » 

penses,  $88,898.81;  90,233  81 

All  other  assessments,  dues  or  fees,  viz.:  Spec- 
ial fund,  916  15 

Total  paid  by  members 1,848,915  22 

Interest,  3,237  66 

Sale  of  lodge  supplies,  $184  16 

81—12—1908 
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Other  sources,  viz.:  Benefit  certificates  $1,- 
031.50  ; fines , $40.20 ; over  payments  to  depu- 
ties returned,  $205.00;  sale  office  furniture, 

$23.15,  1,299  85  1,484  01 

Total  income,  $1,853,636  89 

Sum,  $1,899,726  23 


DISBURSEMENTS. 


Death  claims,  $1,757,413  30 

Other  benefits,  viz.:  Suspense  account,  ....  5,850  00 


Total  benefits  paid,  

Salaries  of  deputies  and  organizers,  $38,075  61 

Salaries  of  managers  or  agents,  6,949  44 

Salaries  of  officers  and  trustees,  6,200  00 

Salaries  of  office  employes 11,675  75 

Salaries  and  fees  paid  Supreme  Medical  Ex- 
aminers,   2,000  00 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  2,328  75 

Insurance  Department  fees 669  04 

Rent,  2,475  00 

Advertising,  printing  and  stationery,  2,304  58 

Postage,  express,  telegraph  and  telephone,  ..  1,835  72 

Lodge  supplies,  1,024  01 

Official  publication,  3,151  90 

Legal  expenses,  3,261  95 

Taxes,  repairs,  etc.,  on  real  estate,  11  14 

Other  disbursements,  viz.:  National  Fraternal 
Congress,  $242.90;  appropriation  to  Grand 
Lodges , $1 , 923.26  ; general  expenses , 628.42 , 2 , 794  58 


Total  expenses, 


$1,763,263  30 


84,757  47 


Total  disbursements,  $1,848,020  77 

Balance  December  31,  1908,  $51,705  46 


LEDGER  ASSETS. 


Book  value  of  bonds,  $4,698  92 

Cash  deposited  in  trust  companies  and  banks  on 

interest 43,661  39 

Cash  in  office,  3,345  15 


Total  ledger  assets  as  per  balance,  $51,705  46 


Non-Ledger  Assets. 


Interest  accrued,  $106  25 

Assessments  actually  collected  by  Subordinate 

Lodges  not  yet  turned  over  to  Supreme  Lodge,  136,439  91 
Other  assets.  General  fund  expense  asst,  col- 
lected $6,966.03;  judgment,  $2,691.05;  fix- 
tures, $4,000.00;  supplies,  $1,237.95;  due 
from  Grand  and  Subordinate  Lodges, 

$381.32,  15  276  35 


Total,  151,822  51 


Gross  assets. 


$203,527  97 


Deduct  Assets  not  Admitted. 

Rook  value  of  bonds  over  market  value $118  92 


Other  items,  viz.:  Due  from  Grand  Lodges, 

$.381.32  ; judment , .$2 , 691.05  ; fixtures , $4 , - 

000.00;  supplies,  $1,237.95,  8,310  32  8,429  24 

Total  admitted  assets , $195 , 098  73 
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liabilith:s. 

Death  claims  due  and  unpaid,  $9,063  46 

Death  claims  adjusted  not  yet  due,  540,900  00 

Death  claims  resisted,  17,000  00 

Death  claims  reported  but  not  yet  adjusted,  ....  105,000  00 

Total  death  claims,  

All  other  liabilities,  viz.;  December  bills,  


Total  liabilities. 


EXHIBIT  OF  FUNDS. 

Mortuary. 

Balance  on  hand  December  31,  1907,  $18,301  29 

Received  during  the  year  from  assessments,  . . 1,757,765  26 

Received  during  the  year  from  interest  and  divi- 
dends,,   2,159  77 

Received  during  the  year  from  all  other  sources,  


Transferred  to  otehr  funds, 


Balance  on  hand  December  31 , 1908 , . 

Bond. 

Balance  on  hand  December  31 , 

1907,  $3,704  92 

Received  during  the  year  from 


Received  during  the  year  from 
interest  and  dividends , 


Received  during  the  year  from 

dues  and  per  capita  tax,  

Received  during  the  year  from 
all  other  sources,  


Expense. 
$24,082  68 
88,898  81 
679  72 
1,335  00 
1,484  01 


EXHIBIT  OF  CERTIFICATES. 
Total  Business. 

Number. 

Benefit  certificates  in  force  December  31,  1907,  ....  26,222 

Benefit  certificates  written  during  the  year 1,842 

Benefit  certificates  increased  during  the  year,  


$671,963  46 
72  50 


$672,035  96 


Special. 


.45 


398  17 
916  15 


, $1,778,226  32 

$1,314  77 

994  00 

, $1,778,226  32 

$320  77 

. 1,763,26330  ... 

$14,963  02 

$320  77 

Totals. 

$46,089  34 
1,846,664  07 
3,237  66 
1,335  00 
2,400  16 


Totals , 

Received  by  transfers , 

$3,704  92 
994  00 

$116,480  22 

$1,899,726  23 

Balance  after  transfers,  .. 
Disbursed  during  the  year,  

$4,698  92 

$116,480  22 
84,757  47 

$1,899,726  23 
1,848,020  77 

Balance  on  hand  December 
31,  1908,  

$4,698  92 

$31,722  75 

.$51,705  46 

Amount. 
$42,409,750  00 
1,614,000  00 
9,250  00 


Deduct  terminated  or  decreased  during  the  year.  . . . 

Total  benefit  certificates  in  force  December  31, 
1908,  

Benefit  certificates  terminated  by  death  during  the 

year,  

Benefit  certificates  terminated  by  lapse  during  the 
year , 


Benefit  certificates  in  force  December  31 , 1907 , . . . . 
Benefit  certificates  written  during  the  year,  


Totals,  

Deduct  terminated  or  decreased  during  the  year,  . . . . 

Total  benefit  certificates  in  force  December  31, 
1908,  


28,064 

4,927 

$44,033,000  00 
6,924,575  00 

23,1.37 

$37,108,425  00 

1,044 

1,838,600  00 

3,883 

5,085,975  00 

Number. 

780 

1 

Amount. 
$1,306,250  00 
1,000  00 

781 

106 

.$1,307,250  00 
189,350  00 

675 

$1,117  900  00 
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Benefit  certificates  terminated  by  death  during  the 

year,  53  95,000  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  53  94,350  00 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $67,808.89: 
expense,  $2,590.20;  total,  $70,459.09. 

DEATH  CLAIMS. 


Total  Claims. 


Claims  unpaid  December  31,  1907,  

Claims  (face  value)  incurred  during  the  year,  

Totals,  

Claims  paid  during  the  year,  

Balance,  

Saved  by  compromising  or  scaling  down  claims  dur- 
ing the  year,  

Claims  unpaid  December  31,  1908,  


Pennsylvania  Claims. 

Claims  unpaid  December  31,  1907,  

Claims  (face  value)  incurred  during  the  year,  . . . . 

Totals , 

Claims  paid  during  the  year,  

Claims  unpaid  December  31,  1908,  


Number. 

340 

1,044 

Amount. 
$592,713  46 
1,838,600  00 

1,384 

998 

$2,431,313  46 
1,757,413  30 

386 

$673,900  16 

1,936  70 

386 

$671,963  46 

Number. 

22 

53 

Amount. 
$41,500  00 
95,000  00 

75 

57 

$136,500  00 
104,000  00 

18 

$32,500  00 

KNIGHTS  AND  LADIES  OF  HONOR 


HOME  OFFICE  INDIANAPOLIS,  IND. 


(Incorporated  April,  1878.  Commenced  business  September,  1877.) 

S.  B.  WATTS.  Supreme  President.  GEO.  D.  TAIT,  Supreme  Secretary. 

Ledger  assets,  Decemebr  31,  1907,  $480,743  75 

INCOME. 

Assessments  paid  by  members,  viz.:  Mortuary,  $1,400,016  15 
Per  capita  tax,  $29,845.07;  assessments  for  ex- 
penses, $156,576.04,  186,421  11 

Membership  fees,  • 144  00 

All  other  assessments,  dues  or  fees,  viz.:  Old 

age  benefit  fund,  44,522  77 


Total  paid  by  members,  

Interest  on  bonds,  

Interest  from  other  sources,  

Rents 

Total  interest  and  rents,  

Sale  of  Lodge  supplies,  

Official  publication , 

Other  sources,  viz.:  Salaries  and  commissions, 
returned  by  agents,  $231.75;  fines  paid  by 
lodges  $182.00;  postage  stamps  sold,  .$30.22; 
premiums  on  surety  bonds,  $1,786.74;  liti- 
gation expenses  refunded  $150.15 ; other  ex- 
penses refunded , $9.81 ; 


$13,435  00 
3,616  84 
3,424  00 


$3,281  35 
904  79 


2,390  67 


1,631,104  03 


20,475  84 


6,576  81 
$1,658,156  68 


Total  income. 

Sum,  


$2,138,900  43 
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DISBURSEMENTS. 


Death  claims,  *. $1,453,784  74 

Old  age  benefits,  11,779  04 


Total  benefits  paid,  

Commissions  and  expenses  paid  deputies  or  or- 
ganizers,   $5,470  07 

Commissions  paid  lodges  for  building  up  same,  21,036  50 

Salaries  of  deputies  and  organizers,  66,559  33 

Salaries  of  ofiicers  and  trustees,  16,999  97 

Salaries  and  other  compensation  of  committees,  225  00 

Salaries  of  office  employes^  14,801  72 

Traveling  expenses  of  officers,  trustees,  etc.,  ..  4,769  48 

Insurance  Department  fees,  280  80 

Rent,  2,529  00 

Advertising,  printing  and  stationery,  2,732  67 

Postage,  express,  telegraph  and  telephone,  . . 5,033  02 

Lodge  supplies,  3,279  08 

Official  publication,  11,473  88 

Legal  expense  of  claims,  $1,975.08;  other  le- 
gal expenses,  $960.95,  2,936  03 

Repairs,  etc.,  on  real  estate,  2,317  94 

Loss  on  ledger  assets,  398  49 


Other  disbursements,  viz.:  Premiums  on  surety 
bonds , $894.18 ; expense  of  trial  tribunals , 

$218.84 ; interest  on  death  claims , $299.65 ; 
miscellaneous  expense  of  field  work, $4, 940.70  ; 

Christmas  donations  to  employes,  $122.00; 
expense  of  Mo.  Jurisdiction  while  Grand 
Lodge  was  under  suspension,  $1,867.66;  re- 
funded to  beneficiaries  of  deceased  members 
to  avoid  suit,  $156.40;  all  other  expenses, 

$356.78,  8,856  21 


Total  expenses , . . . . 
Total  disbursements. 


$1,465,563  78 


169,699  19 
$1,635,262  97 


Balance  December  31,  1908, 


$503,637  46 


LEDGER  ASSETS. 


Book  value  of  real  estate  unincumbered , ....  $63 , 151  13 

Book  value  of  bonds,  339,576  60 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  93,768  80 

Other  ledger  assets,  viz.:  Office  furniture,  $4,- 
640.93 ; deposits  to  secure  appeal  bonds , in 
litigated  cases,  $2,500.00,  7,140  93 


Total  ledger  assets,  as  per  balance. 


$503,637  46 


Non-Ledger  Assets. 


Interest  due  and  accrued,  .$4,540  69 

Market  value  of  real  estate  over  book  value,.  12,000  00 
Assessments  actually  collected  by  Subordinate 

Lodges  not  yet  turned  over  to  Supreme  Lodge,  127,200  00 

Other  assets.  Supplies  on  hand,  2,641  01 


Total , 

Gross  assets, 


146,381  70 
$650,019  16 


Deduct  Assets  not  Admitted. 

Other  items,  viz.:  Office  furniture,  $4,640.93; 
supplies  on  hand , $2 , 641.01 , 7 , 281  94 

Total  admitted  assets , $642 , 737  22 
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LIABILITIES. 


Death  claims  adjusted  and  due,  $97,816  67 

Death  claims  adjusted  not  yet  due,  24,966  67 

Death  claims  in  process  of  adjustment, 39,949  99 

Death  claims  not  approved,  90,316  66 

Death  claims  resisted,  9,666  66 


Total  death  claims,  $262,716  65 

Expenses,  commissions,  etc.,  due  or  accrued,  1,510  40 

Advance  assessments,  648  16 


Total  liabilities,  $264,875  21 

EXHIBIT  OP  FUNDS. 


Old  Age 

Mortuary.  Benefit.  Expenses.  Totals 

Balance  on  hand  December 

31,  1907,  $450,008  95  $118  50  $30,616  30  $480,743  75 

Received  during  the  year 

from  assessments,  1,400,016  15  44,522  77  156,576  04  1,601,114  96 

Received  during  the  year 

from  interest,  16,213  16  454  25  384  43  17,051  84 

Received  during  the  year 

from  per  capita  tax, 29,845  07  29,845  07 

Received  during  the  year 

from  other  sources,  10,144  81  10,144  81 


Totals $1,866,238  26  $45,095  52  $227,566  65  $2,^38,900  43 

Transferred  to  other 

funds,  1,420  90  


Received  by  transfers,..  $1,420  90 


Balance  after 

transfers $1,867,659  16 

Disbursed  during  the 
year,  1,453,784  74 


$45,095  52 
11,779  04 


$226,145  75  $2,138,900  43 
169,300  70  1,634,864  48 


Charged  off. 


398  49 


398  49 


Balance  on  hand 
December  3 1 , 

1908,  $413,475  93  $33,316  48  $56,845  05  $503,637  46 


EXHIBIT  OF  CERTIFICATES. 
Total  Business. 


Deduct  terminated  or  decreased  during  the  year,  . . . . 
Total  benefit  certificates  in  force  December  31, 


year, 

enefit 

year, 


Benefit  certificates  in  force  December  31 , 1907 , 

Benefit  certificates  written  during  the  3^ear,  

Totals , 

Deduct  terminated  or  decreased  during  the  year,  ... 

Total  benefit  certificates  in  force  December  31 

1908 


Number. 

91,532 

11,641 

Amount. 
.$88,027,250  00 
8,197,750  00 

103,173 
, 14,594 

$96,225,000  00 
10,943,250  00 

; 88,579 

.$85,281,750  00 

^ 1,381 

1,5.35,000  00 

^ 13,213 

9,408,250  00 

L. 

Number. 

7,595 

835 

Amount. 
.$6,444,250  00 
494,750  00 

. 8,430 

1,125 

$6,939,000  00 
730,000  00 

7,305 

$6,209,000  00 
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Benefit  certificates  terminated  by  death  during  the 

year 88  95,500  00 

Benefit  certificates  terminated  by  lapse  during  the 

year,  1,037  634,500  00 


Received  during  the  year  from  members  in  Pennsylvania,  Mortuary,  $98,288.33; 
old  age  benefit,  $3,690.50;  expense,  $13,328.70;  total,  $115,307.53. 


DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  223  $231,141  61 

Claims  (face  value)  incurred  during  the  year,  1,380  1,490,816  56 


Totals,  1,603  $1,721,958  17 

Claims  paid  during  the  year 1,349  1,453,784  74 


Balance,  254  $268,173  43 

Saved  by  compromising  or  scaling  down  claims  dur- 
ing the  year,  4 5,456  78 


Claims  unpaid  December  31,  1908,  250  $262,716  65 


Pennsylvania  Claims. 

Claims  unpaid  December  31,  1907,  

Claims  (face  value)  incurred  during  the  year,  

Totals , 

Claims  paid  during  the  year,  

Claims  unpaid  December  31,  1908,  


Number.  Amount. 


16 

$19,333  32 

88 

bz,633  32 

104 

$111,966  <54 

94 

98,966  64 

10 

$13,000  00 

OLD  AGE  BENEFIT  CLAIMS. 
Total  Claims. 

during  the  year,  

Pennsylvania  Claims. 
Claims  incurred  and  paid  during  the  year,  


Claims  incurred  and 


Number. 

48 


Amount. 
$11,779  02 


Number. 

Amount. 

2 

$500  00 

KNIGHTS  AND  LADIES  OF  SECURITY,  (NATIONAL 

COUNCIL). 


HOME  OFFICE,  TOPEKA,  KAN. 


(Incorporated  and  commenced  business  February  22,  1892.) 

W.  B.  KIRKPATRICK,  Sup.  President.  J.  V.  ABRAHAMS,  Sup.  Secretary. 
Ledger  assets,  December  31,  1907,  $1,074,474  39 


INCOME. 

Assessments  paid  by  members,  viz.:  Mortuary, 

$825 , 840.91 ; reserve , $128 , 263.16  ; total ,. . $954 , 104  07 

Per  capita  tax,  134,789  14 

All  other  assessments,  dues  or  fees  viz.:  Ex- 
tension fund,  $94,486.48,  certificate  fees, 

$541.55,  $95,028  03 


Total  paid  by  members,  

Interest  on  mortgage  loans,  $16,371  51 

Interest  on  bonds,  23,222  16 

Interest  from  other  sources,  5,009  09 

Rents,  16,973  08 


1,183,921  24 


Total  interest  and  rents. 


61,575  ^4 
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Sale  of  lodge  supplies,  1,849  34 

Other  sources,  viz.:  Remittances  from  protested  checks,  308  62 

Total  income,  $1,247,650  04 

Sum,  $2,322,124  43 


DISBURSEMENTS. 


Death  claims,  $813,230  93 

Permanent  disability  claims,  6,112  50 

Old  age  benefits,  200  00 


Total  benefits  paid,  

Commissions  and  fees  paid  deputies  or  organi- 
zers,   $143,683  74 

Salaries  of  officers,  12,700  00 

Salaries  and  other  compensation  of  committees,  2,250  68 

Salaries  of  office  employes,  15,508  14 

Salaries  and  fees  paid  Supreme  Medical  Exam- 

inei-s,  5,750  00 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  1,608  97 

Insurance  Department  fees,  262  00 

Rent,  2,400  00 

Advertising,  printing  and  stationery,  9,290  26 

Postage,  express,  telegraph  and  telephhone, . . 3,911  15 

Official  publication,  12,449  56 

Expense  of  Supreme  Lodge  meeting,  29,166  03 

Legal  expense  of  claims,  $1,018.35;  other  le- 
gal expenses,  $270.00,  1,288  35 

Furniture  and  fixtures,  590  53 

Taxes,  repairs,  etc.,  on  real  estate  (including 

personal  tax),  8,296  54 

Other  disbursements,  viz.:  Type,  $505.95;  Na- 
tional Fraternal  Congress,  $180.00;  State 
Fraternal  Congress,  $121.35;  insurance, 

$62.28;  bonds,  $1,117.89;  miscellaneous  ex- 
penses, $2,533.52;  settlement  of  contested 
claims,  $5,660.42,  10,181  41 


Total  expenses. 


$819,543  43 


259,337  36 


Total  disbursements. 


$1,078,880  79 


Balance  December  31,  1908, 


$1,243,243  64 


LEDGER  ASSETS. 

Book  value  of  real  estate  unincumbered,  ....  $268,749  75 

Mortgage  loans  on  real  estate , first  liens , . . 280 , 866  71 

Book  value  of  bonds,  443,090  32 

Cash  deposited  in  banks,  250,536  86 


Total  ledger  assets,  as  per  balance,  $1,243,243  64 


Non-Ledger  Assets. 


Interest  due  and  accrued,  $12,752  41 

Market  value  of  real  estate  over  book  value,.  15,896  52 

Market  value  of  bonds  over  book  value , . . . . 52  00 

Assessments  actually  collected  by  Subordinate 

Lodges  not  yet  turned  over  to  Supreme  Lodge,  70,000  00 
Other  assets.  General  fund,  $19,000.00;  re- 
serve fund,  $12,000.00,  31,000  00 


129,700  93 


$1,372,944  57 


Total , , 

Total  admitted  assets. 
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LIABILITIES. 


Death  claims  due  aud  unpaid,  

Death  claims  reported  but  not  yet  adjusted. 


Total  death  claims,  

Old  age  and  other  benefits  due  and  unpaid. 


Total  unpaid  claims. 
Total  liabilities,  . . . . 


$54,188  05 
39,249  38 


$93,437  43 
100  00 


$93,537  43 


$93,537  43 


EXHIBIT  OF  FUNDS. 

Mortuary.  Reserve. 

Balance  on  hand  December 

31,  1907,  $239,336  99  $770,247  07 

Received  during  the  year 

from  assessments, 825,840  91  

Received  during  the  year 
from  interest  and  divi- 
dends,   189,839  00 

Received  during  the  year 
from  dues  and  per  cap- 
ita tax,  


Expense.  Totals. 
$64,890  33  $1,074,474  39 
825,840  91 


231,970  13 


189,839  00 
231,970  13 


Totals,  $1,065,177  90  $960,086  07 

Disbursed  during  the  year,  $825,203  85  $8,296  54 

Balance  on  hand  De- 
cember 31,  1908,.  $239,974  05  $951,789  53 


^296, 860  46  $2,322,124  43 
^245,380  40  $1,078,880  79 


$51,480  06  $1,243,243  64 


Amount. 
$89,457,500  00 

21.212.500  00 

$110,670,000  00 

12.710.500  00 


$97,959,500  00 


EXHIBIT  OF  CERTIFICATES. 
Total  Business. 

Number. 

Benefit  certificates  in  force  December  31 , 1907 , 73 , 171 

Benefit  certificates  written  during  the  year,  19,750 

Totals,  92,921 

Deduct  terminated  or  decreased  during  the  year,  ....  11,962 

Total  benefit  certificates  in  force  December  31, 

1908,  80,959 

Benefit  certificates  terminated  by  death  during  the 

year,  

Benefit  certificates  terminated  by  lapse  during  the 

year,  11,279 


Business  in  Pennsylvania 

Benefit  certificates  in  force  December  31,  1907,  

Benefit  certificates  written  during  the  year,  

Totals,  

Deduct  terminated  or  decreased  during  the  year,  .... 

Total  benefit  certificates  in  force  December  31, 

1908,  

Benefit  certificates  terminated  by  death  during  the  year, 

Benefit  certificates  terminated  by  lapse  during  the 
year,  

Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $3,409.60; 
reserve,  $708.41;  expense,  $1,078.59;  total,  $5,196.60. 


683 

875,500  00 

11,279 

11,835,000  00 

Number. 

281 

173 

Amount. 
$347,000  00 
132,500  00 

454 

151 

$479,500  00 
97.000  00 

! 303 

$382,500  00 

6 

10,000  00 

145 

87,000  00 

DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  58  $82,000  00 

Claims  (face  value)  incurred  during  the  year 683  875,500  00 

Totals,  741  957,500  00 
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Claims  paid  during  the  year,  667  813,230  93 


Balance,  

74 

$144,269  07 
43,769  07 

Saved  by  compromising  or  scaling  down  claims  during 
the  year,  ' 

Claims  unpaid  December  31,  1908,  

74 

^ $100,500  00 

Pennsylvania  Claims. 

Claims  unpaid  December  31,  1907,  

Number. 

1 

Amount. 

. .$2,000  00 
8,000  00 

Claims  (face  value)  incurred  during  the  year,  

5 

Totals,  

6 

$10,000  00 
8,649  83 

Claims  paid  during  the  year,  

5 

Balance,  

1 

$1,350  17 
350  17 

Saved  by  compromising  or  scaling  down  claims  during 
the  year,  

Claims  unpaid  December  31,  1908,  

1 

$1,000  00 

PERMANENT  DISABILITY  CLAIMS. 

Total  Claims. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  1 $250  00 

Claims  incurred  during  the  year,  16  5,862  50 


Totals,  17  $6,112  50 

Claims  paid  during  the  year,  17  6,112  50 


OLD  AGE  AND  OTHER  CLAIMS. 

Total  Claims. 

Number.  Amount. 


(Claims  incurred,  2 $300  00 

Claims  paid  during  the  year,  1 200  00 

Claims  unpaid  December  31,  1908,  1 $100  00 


KNIGHTS  OF  THE  MACCABEES  OF  THE  WORLD. 


HOME  OFFICE,  DETROIT,  MICH. 

(Incorporated  Seotember  11,  1885.  Commenced  business  September  1,  1883.) 

D.  P.  MARKEY,  Supreme  President.  L.  E.  SISLER,  Supreme  Secretary. 

Ledger  assets,  December  31,  1907,  ...'. $6,984,144  57 


INCOME. 


Assessments  paid  by  members,  viz.:  Mortuary, 

$4,158,413.73;  sick  and  accident,  $88,- 

318.89;  total,  $4,246,732  62 

Per  capita  tax,  $344,159.97;  annual  dues, 

$24.50;  assessments  for  expenses,  $22,080.- 

66,  366,265  13 

Membership  fees,  2,910  63 


Total,  4,615,908  38 

Deduct  payments  returned  to  applicants  or 
members,  2,091  52 


Total  paid  by  members. 


Interest  on  bonds,  $278,807  19 

Interest  from  other  sources,  19,813  95 

Rents,  2,100  00 


4,613,816  86 


Total  interest  and  rents. 


300,721  14 
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Sale  of  lodge  supplies, 
Official  publication , . . 

Total  income,  . . 

Sum,  


$20,330  19 

4,917  00  25,247  19 


$4,939,785  19 


$11,923,929  76 


DISBURSEMENTS. 


Death  claims,  $3,011,217  49 

Permanent  disability  claims,  204,679  13 

Sick  and  accident  claims,  78,381  50 

Other  benefits,  viz.:  Relief  fund  charges,  ....  1,728  75 


Total  benefits  paid,  

Commissions  and  fees  paid  deputies  or  organi- 
zers,   $120,789  74 

Paid  to  Great  Camp  organizations,  181,768  88 

Salaries  of  officers  and  trustees,  24,722  76 

Salaries  of  office  employes,  53,527  69 

Salaries  and  fees  paid  Supreme  Medical  Exam- 
iners,   11,576  07 

Traveling  and  other  expenses  of  officers  trus- 
tees, etc.,  6,104  80 

Insurance  Department  fees,  990  18 

Rent,  510  00 

Advertising,  printing  and  stationery,  16,175  16 

Postage,  express  telegraph  and  telephone,...  12,858  29 

Lodge  supplies,  35,135  93 

Official  publication,  31,122  60 

Expense  of  Supreme  Lodge  meeting,  912  76 

Legal  expense  of  claims,  $21,613.38;  other  le- 
gal expenses,  $3,048.75,  24,662  13 

Furniture  and  fixtures,  12,366  74 

Taxes,  repairs,  etc.,  on  real  estate,  2,932  05 

Other  disbursements  viz.:  Miscellaneous,  $195.- 
70;  water  and  ice,  $197.84;  fuel,  $874.73; 
light  and  power, $1,141. 16 ; fire  insurance, 

$284.90,  moving  expenses,  $2,759.05,  ....  5,453  38 


Total  expenses. 


$3,296,006  87 


t 


541,609  16 


Total  disbursements,  $3,837,616  03 

Balance  December  31 , 1908, $8,086,313  73 


LEDGER  ASSETS. 


Book  value  of  real  estate  unincumbered,  $125,000  00 

Book  value  of  bonds,  7,443,925  27 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  101,417  62 

Cash  in  office,  $1,225.00;  deposited  in  banks  at 

interest  on  daily  balance,  $360,193.28,  ....  361,418  28 

Other  ledger  assets,  viz.:  Personal  dehit  bal- 
ances, Thompson  deficit,  54,552  56 


Total  ledger  assets,  as  per  balance. 


$8,086,313  73 


Non-Ledger  Assets. 


Interest  due  and  accrued,  $132,335  79 

Market  value  of  real  estate  over  book  value,  . . 61,102  96 

Assessments  actually  collected  by  Subordinate 

Lodges  not  yet  turned  over  to  Supreme  Lodge,  349,000  00 
Other  assets.  Furniture  and  fixtures,  12,084  11 


554,522  86 


Total , 

Gross  assets, 


$8,640,836  59 
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Deduct  Assets  not  Admitted. 

Personal  debit  balance,  $54,552  56 

Furniture  and  fixtures,  12,084  11  66,636  67 


Total  admitted  assets,  $8,574,199  92 


LIABILITIES. 


Death  claims  due  and  unpaid,  $282,820  51 

Death  claims  resisted,  57,500  00 

Death  claims  reported  but  not  yet  adjusted,.  82,350  00 


Total  death  claims,  $422,670  51 

Sick  and  accident  claims  due  and  unpaid,  $1,238  00 

Sick  and  accident  claims  reported  but  not  yet 

adjusted,  225  50 

Total  sick  and  accident  claims,  1,463  50 

Total  unpaid  claims , $424 , 134  01 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  kccnied , ..  28,127  27 

Total  liabilities,  $452,261  28 


EXHIBIT  OF  FUNDS. 


Mortuary. 

Balance  on  hand  December  31 , 

1907,  $355,297  35 

Received  during  the  year  from 
assessments,  4,158,413  i3 

Emergency. 
$6,484,036  54 

Relief. 
$15,433  71 

Received  during  the  year  from 
interest  and  dividends,  289,852  25 

550  17 

Totals,  .$4, 803,. 563  .33 

Transferred  to  other  funds,  1,081,736  65 

.$6,484,0.36  54 

$15,983  88 

Balance,  $3,721,826  68 

Received  by  transfers,  

$6,484,036  54 
959,888  73 

$15,983  88 
33,353  .31 

Balance  after  transfers,  . .$3,721,826  68 
Disbursed  during  the  year,  3,239,527  32 

$7,443,925  27 

$49,337  19 
1,728  75 

Balance  on  hand  December 
31,  1908,  $482,299  36 

$7,443,925  27 

$47,608  44 

Sick  and 
Accident. 

Balance  on  hand  December  31 , 

1907,  $31,605  48 

Received  during  the  year  from 

assesments,  88,318  89 

Received  during  the  year  from 

interest  and  dividends,  7,536  60 

Received  during  the  year  from 

dues  and  per  capita  tax,  

Received  during  the  year  from 

all  other  sources,  

Expense. 
$97,771  49 
22,080  66 
682  12 
344,184  47 
30,257  82 

Totals. 

$6,984,144  57 
4,268,813  28 
298,621  14 
344,184  47 
30,257  82 

Totals . . . $127,460  97 

Transferred  to  other  funds , ....  22 , 224  93 

$494,976  56 

$11,926,021  28 
1,103,961  58 

Balance  $105,236  04 

Received  by  transfers , 

$494,976  56 
110,719  54 

$10,822,059  70 
1,103,961  58 

Balance  after  transfers,  ..  $105,236  04 
Disbursed  during  the  year,  78,455  70 

$605,696  10 
519,995  78 

$11,926,021  28 
3,839,707  .55 

Balance  on  hand  December 
31,  1908,  $26,780  34 

$85,700  32 

.$8,086,313  73 
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EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  ....  281,817  $350,327,918  00 

Benefit  certificates  written  during  the  year,  23,811  22,435,305  77 


Totals,  305,628 

Deduct  terminated  or  decreased  during  the  year,  ....  33,611 


$372,763,283  77 
33,035,039  77 


Total  benefit  certificates  in  force  December  31, 

1908,  272,017  $339,728,244  00 


Benefit  certificates  terminated  by  death  during  the 

year,  2,311  3,130,272  77 

Benefit  certificates  terminated  by  lapse  during  the 
year,  ol,300  29,904,767  00 


Business  in  Pennsylvania.  ' 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  30,175  $41,040,164  28 

Benefit  certificates  written  during  the  year,  1,623  1,534,000  00 


Totals 31,798  $42,574,164  28 

Deduct  terminated  or  decreased  during  the  year,  ..  3,130  3,266,850  00 


Total  benefit  certificates  in  force  December  31, 

1908^  28,668  $39,307,314  28 


Benefit  certificates  terminated  by  death  during  the 

year,  243  361,000  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  2,887  2,905,850  00 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $473,859.94; 
expense,  $37,457.50;  total,  $511,317.44. 

DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  313  $412,023  26 

Claims  (face  value)  incurred  during  the  year  2,311  3,130,272  77 


Totals,  2,624  $3,542,296  03 

Claims  paid  during  the  year,  2,302  3,011,217  49 


Balance,  322  $531,078  54 

Saved  by  compromising  or  scaling  down  claims  during 

the  year,  108,408  03 


Claims  unpaid  December  31,  1908,  322  $422,670  51 


Pennsylvania  Claims. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  30  $48,800  00 

Claims  (face  value)  incurred  during  the  year,  243  361,000  00 


Totals,  273 

Claims  paid  during  the  year,  241 


$409,800  00 
349,785  36 


Balance,  32  $60,014  64 

Saved  by  compromising  or  scaling  down  claims  during 

the  year,  13,214  64 


Claims  unpaid  December  31,  1908, 


32'  $46,80000 


PERMANENT  DISABILITY  CLAIMS. 
Total  Claims. 


Number. 

Claims  unpaid  December  31,  1907,  784 

Claims  incurred  during  the  year,  320 


Totals,  1,104 

Claims  paid  during  the  year,  282 


Amount. 
$826,003  96 
500,061  41 


$1,326,065  37 
204,679  13 


Balance, 


822 


$1,121,380  24 
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Saved  by  compromising  or  scaling  down  claims  during 
year,  

Claims  unpaid  December  31,  1908,  


Pennsylvania  Claims. 

Claims  unpaid  December  31,  1907,  

Claims  incurred  during  the  year,  

Totals,  

Claims  paid  during  the  year,  . 

Balance,  

Saved  by  compromising  or  scaling  down  claims  during 
the  year,  

Claims  unpaid  December  31,  1908 


262,967  89 

822 

$858,418  35 

Number. 

128 

37 

Amount. 
$150,902  44 
67,000  00 

165 

37 

$217,902  44 
38,750  85 

128 

$179,151  59 

35,899  93 

128 

$143,251  66 

SICK  AND  ACCIDENT  CLAIMS. 


Total  Claims. 


Number. 

Amount. 

Cla'ims  unpaid  December  31, 

1907,  

69 

$1,642  00 

Claims  incurred  during  the 

year,  

3,765 

78,203  00 

Totals,  

3,834 

$79,845  00 

Claims  paid  during  the  year. 

3,678 

78,381  50 

Claims  unpaid  December  31, 

1908,  

156 

$1,463  50 

KNIGHTS  OF  THE  MODERN  MACCABEES. 


HOME  OFFICE,  PORT  HURON,  MICH. 

(Incorporated  and  commenced  business,  oune  11,  1881.) 

GEORGE  S.  LOVELACE,  Supreme  President.  A.  M.  oLAY.  Supreme  Secretary. 
Ledger  assets,  December  31,  1907,  $462,770  69 


INCOME. 

Assessments  paid  by  members,  viz:  Mortuary, 
$1,329,505.57;  sick  and  accident, $2, 593.74  ; 


total,  $1,332,099  31 

Per  capita  tax,  137,459  56 

Membership  fees,  8,735  49 


Total  paid  by  members,  

Interest  on  bonds,  467  50 

Interest  from  other  sources,  9. '<88  61 

Rents,  3,2(X)  00 


Total  interest  and  rents,  

Sale  of  lodge  supnlies,  $5,262  00 

Official  publication,  582  26 

(.Ither  sources,  viz:  Borrowed  money,  35,000  00 


1,478,294  36 


13,400  11 


40,844  26 
$1,532,594  73 


Total  income. 
Sum 


$1,995,365  ^2 
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DISBURSEMENTS. 


Death  claims,  $1,174,178  03 

Permanant  disability  claims,  57,649  00 

Sick  and  accident  claims,  2,250  00 

Old  age  benefits,  49,021  «£> 

Other  benefits,  viz:  Payments  returned  to  mem- 
bers,   863  29 


Total  benefits  paid,  

Expenses  and  fees  paid  deputies  and  organizers. 

Salaries  of  deputies  and  organizers 

Salaries  or  officers  and  trustees,  

Salaries  and  other  compensation  of  committees. 

Salaries  of  office  employes , 

Traveling  and  other  expenses  of  officers, 

trustees , &c. , 

Insurance  Department  fees,  

Rent 

Advertising,  printing  and  stationery,  

Postage,  express,  telegraph  and  telephone,  .... 

Lodge  supplies , 

Official  publication,  

Expense  of  Supreme  Lodge  meeting,  

Legal  expense  of  claims,  $636. i8;  other  legal  ex- 
penses , $970.47 

Furniture  and  fixtures,  

Taxes,  repairs,  &c. , on  real  estate,  

Other  disbursements,  viz:  Prizes  to  tents, 

$961.00;  public  meetings,  installations,  etc., 
$2,303.34;  light  and  heat,  $534.24;  bond  in- 
terest , $143.36 ; borrov^ed  money  repaid , 

$25,000.00;  National  Fraternal  Congress 
fees , $362.65 ; donation  to  Modern  Maccabee 
Hospital , $500.00 ; miscellaneous , $275.25  ; 
interest  on  note,  $205.84;  transfer  to  of- 
fice fund,  $2,350.00;  bond  premiums,  $43.04, 

Total  expenses,  

Total  disbursements , 


$11,997  75 
54,210  07 
17,55»  30 
1,383  05 
20,049  68 

3,117  96 
224  50 
2,000  00 
6,302  60 
6,633  83 
7,812  80 
13,239  42 
16,815  15 

1,607  25 
741  63 
1,121  70 


32,678  72 


$1,283,962  17 


197,494  41 
$1,481,456  58 


Balance  December  31,  1908, 


$513,908  84 


LEDGER  ASSETS. 

Book  value  of  real  estate  unincumbered,  $84,561  03 

Book  value  of  bonds  and  stocks,  20,015  07 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  409,332  74 


Total  ledger  assets,  as  per  balance,  $513,908  84 


Non-Ledger  Assets. 


Interest  accrued,  $122  50 

Market  value  of  bonds  over  book  value,  86  93 

Assessments  actually  collected  by  subordinate 

lodges  not  yet  turned  over  to  Supreme  Lodge,  6,189  48 

Other  assets,  cash  in  hand  of  G.  R.  K.  of- 
fice fund,  2,500  00 


Total , 

Total  admitted  assets. 


8,898  91 
$522,807  75 


LIABILITIES. 


Death  claims  resisted,  $4,000  00 

Death  claims  reported  but  not  yet  adjusted,..  116,882  75 


Total  death  claims,  $120,882  75 

I*ermanent  disability  claims  adjusted  not  yet  due,  330,375  00 

Old  age  and  other  benefits  due  and  unpaid,  253,092  75 


Total  unpaid  claims. 


$704,350  50 
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Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued,  8,869  30 

Borrowed  money,  816,000.00;  interest  due  or  accrued  on 
same,  $41.67,  10,041  67 


Total  liabilities,  $723,261  47 


Balance  on  hand  December  31, 

1907, ; $84,561  03 

Received  during  the  year  from  as- 
sessments , 

Received  during  the  year  from  in- 
terest and  dividends , 


EXHIBIT  OP  FUNDS. 

Building.  Mortuary. 

$354,252  80 
1,329,505  57 


Totals,  $84,561  03  $1,683,758  37 

Transferred  to  other  funds,  115,745  62 


Received  by  transfers , 


Balance  after  transfers. 
Disbursed  during  the  year,  . . 


$84,561  03  $1,568,012  75 
1,175,041  3^ 


Balance  on  hand  December 
31,  1908,  $84,561  03 


Balance  on  hand  December  31,  1907,  

Received  during  the  year  from  assessments,  .. 
Received  during  the  year  from  interest  and 
dividends , 


$392,971  43 
Disability. 
$918  81 

9,744  56 


Totals,  

Received  by  transfers. 


Balance  after  transfers. 
Disbursed  during  the  year,  . . .. 


Balance  on  hand  December  31,  1908, 


Balance  on  hand  December  31,  1907,  

Received  during  the  year  from  assessments,. 
Received  during  the  year  from  interest  and 

dividends 

Received  during  the  year  from  dues  and  per 

capita  tax , 

Received  during  the  year  from  all  other  sources. 


Totals , 

Disbursed  during  the  year, 


Balance  on  hand  December  31,  1908, 


Emergency. 
$8,825  05 

511  55 
$9 , 3o6  60 

$16,139  72 

$25,476  32 
186,40 

$25,289  92 


Sick  and 
Accident. 


$2,593  74 


$10,663  37 
98,000  00 

$2,593  74 
1,605  90 

$108,663  37 
106,670  85 

$4,199  64 
2,250  00 

$1,992  52 

$1,949  64 

Expense. 
$14,213  00 

1 

Totals. 
$462,770  69 
1,332,099  31 

1 

10,2.56  11 

; 137,459  .56 

52,779  75 

1.37.4.59  56 
52,779  75 

$204,4.52  3i 
197.308  01 

$1,995  365  42 
1,481,456  58 

$7,144  30 

$513,908  84 

EXHIBIT  OF  CERTIFICATES. 


Total  Business. 

Number. 

Benefit  certificates  in  force  December  31,  1907,  ....  112,846 
Benefit  certificates  written  during  the  year,  8,212 


Amount. 

$138,799,500  00 
7,738,500  00 


Totals , 

Deduct  terminated  or  decreased  during  the  year,  

Total  benefit  certificates  in  force  December  31, 
1908,  

Benefit  certificates  terminated  by  death  during  the 

year,  

Benefit  certificates  terminated  by  lapse  during  the 
year,  


121,058 

13,321 

$146,538,000  00 
13,539,000  00 

107,737 

$132,999,000  00 

947 

1,215,400  Of 

12,374 

12,323,600  00 
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Business  In  Pennsylvania. 


Benefit  certificates  in  force  December  31,  1907,  .... 
Benefit  certificates  written  during  the  year,  

Totals 

Deduct  terminated  or  decreased  during  the  year,  . . . . 

Total  benefit  certificates  in  force  December  31, 
1908,  


Benefit  certificates  terminated  by  death  during  the 

year,  

Benefit  certificates  terminated  by  lapse  during  the 
year,  


Number. 

807 

.565 

Amount. 
$604,400  0(* 
410,500  00 

1,372 

$1,014,9<K)  00 

767 

692,000  00 

605 

$322,900  00 

2 

1,.500  00 

765 

690,. 500  00 

Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $3, 871.. '-.8  ; 

expense,  $1,188.60;  total,  $5,060.48. 


DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  84  $103,440  18 

Claims  (face  value)  incurred  during  the  year,  947  1,215,400  00 

Totals,  1,031  $1,318,. 840  13 

Claims  paid  during  the  year,  925  1,176,178  03 

Balance,  106  $142,662  10 

Rejected  during  the  year,  13  21,779  35 

Claims  unpaid  December  31,  1908,  93  $120,882  75 


Pennsylvania  Claims. 

Number.  Amount. 


Claims  (face  value)  incurred  during  the  year,  2 $1,500  00 

Claims  paid  during  the  year,  1 $500  00 


Balance,  1 $1,000  00 

Rejected  during  the  year,  1 1,000  00 


PERMANENT  DISABILITY  CLAIMS. 

Total  Claims. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  452  $409,225  00 

Claims  incurred  during  the  year,  159  221,950  UO 

Totals 611  $631,175  00 

Claims  paid  during  the  year,  92  155,750  00 

Balance,  519  $475,425  00 

Held  till  death,  :.  145,050  00 

Claim  unpaid  December  31,  1908 519  .$330,375  00 


OLD  AGE  AND  OTHER  CLAIMS. 


Total  Claims. 


Claims  unpaid  December  31,  1907 

Number. 
317 

Amount. 
$289,666  77 
134,407  14 

Claim  incurred  during  the  year,  

96 

Totals , 

^13 

^3424, 073  91 
66,642  85 

Claims  paid  during  the  year,  

23 

Balance,  

390 

$.357,431  06 
104,338  31 

Held  till  death,  

C.aims  unpaid  December  31,  1908 

390 

$253,092  75 

82—12—1908 
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KNIGHTS  OF  ST.  JOHN  AND  MALTA,  (CHAPTER  GENERAL 

OF  AMERICA.) 


HOME  OFFICE.  NEW  YORts.  CITY. 


(Incorporated,  March  7,  1888.  Commenced  business,  March  12,  1883.) 
JOSEPH  G.  BURROWS,  Supreme  ^res.  HENRY  C.  SIEGiv^aNN,  Supreme  Sec. 
Ledger  assets,  December  31.  1907 $12,197  41 


INCOME. 


Assessments  paid  by  members,  viz:  Mortuary,  $38,332  54 

Per  capita  tax,  5.969  95 

All  other  assessments,  dues  or  fees,  viz:  Cer- 
tificate fees,  dispensation  and  dues,  391  46 


Total  paid  by  members, 

Interest,  

Sale  of  lodge  supplies,  


44,093  95 
53  69 
58  07 


Total  income. 
Sum,  


$44,805  71 
$57,003  12 


DISBURSEMENTS. 


Death  claims 

Salaries  of  deputies  and  organizers,  $123  00 

Salaries  of  managers  or  agents,  100  00 

Salaries  of  officers  and  trustees,  1,912  50 

Salaries  and  other  compensation  of  committees,  234  68 

Salaries  of  office  employes,  207  50 

Traveling  and  other  expenses  of  officers, 

trustees,  &c. , 324  86 

Insurance  Department  fees,  10  00 

Rent,  316  70 

Advertising,  printing  and  stationery,  689  92 

Postage,  express,  telegraph  and  telephone,  ..  536  54 

Lodge  supplies,  138  65 

Official  publication 742  38 

Expense  of  Supreme  Lodge  meeeting,  38  48 

Legal  expenses,  “ 505  96 

Other  disbursements,  viz:  Miscellaneous  ex- 
penses,   785  82 


Total  expenses , 


$41,000  00 


6,666  99 


Total  disbursements , 


$47,666  99 


Balance  December  31 , 1908 , 


$9,336  13 


LEDGER  ASSETS. 

Cash  denosited  in  trust  companies  and  banks  on  interest $9,336  13 


Non-Ledger  Assets. 

Assessments  actually  collected  by  subordinate 


lodges  not  yet  turned  over  to  Supreme  Lodge,  1,193  56 

In  process  of  collection,  3,333  58 


4,527  14 
$13,863  27 


Total , 

Total  admitted  assets 
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LIABILITIES. 

Death  claims  resisted,  $1,000  00 

Death  claims  reported  but  not  yet  adjusted,  ..  18,500  (X) 


Total  death  claims,  $19,500  00 


Total  liabilities,  $19,500  00 


EXHIBIT  OF  FUNDS. 

Mortuary.  Expense.  Totals. 

Balance  on  hand  December  8l, 

1907,  $10,685  05  $1,512  36  $12,197  41 

Received  during  the  year  from  as- 
sessments,   38,332  54  6,473  17  44,805  71 


Totals,  

Disbursed  during  the  year,  

$49,017  59 
41,000  00 

$7,985  53 
6,666  99 

$57,003  12 
47,666  99 

Balance  on  hand  December 
31 , 1908 , 

$8,017  59 

$1,318  54 

$9,336  13 

EXHIBIT  OF  CERTIFICATES. 


Total  Business. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  ....  2,325  $2,595,000  00 

Benefit  certificates  written  during  the  year,  174  102,250  00 


Totals,  2,499  $2,697,250  00 

Deduct  terminated  or  decreased  during  the  year,  ...  292  284,400  00 


Total  benefit  certificates  in  force  December  31, 

1908,  2,20Y  $2,412,850  00 


Benefit  certificates  terminated  by  death  during  the 

year,  31  38,000  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  261  246,400  00 


BUSINESS  IN  PENNSYLVANIA. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  ....  254  $309,250  00 

Benefit  certificates  written  during  the  year,  4 2,500  00 


Totals,  

Deduct  terminated  or  decreased  during  the  year,  .... 

Total  benefit  certificates  in  force  December  3x, 
1908,  

Benefit  certificates  terminated  by  death  during  the 

year,  

Benefit  certificates  terminated  by  lapse  during  the 
year , 


DEATH  CLAIMS. 
Total  Claims. 


Claims  unpaid  December  31,  1907 

Claims  (face  value)  incurred  during  the  year,  .... 

Totals,  

Claims  paid  during  the  year,  

Claims  unpaid  December  31 , 1908 , 

Pennsylvania  Claims. 

Claims  unpaid  December  31,  1907,  

Claims  (face  value)  incurred  during  the  year,  .... 

Totals , 

Claims  paid  during  the  year,  

Claims  unpaid  December  31 , 1908 , 


258 

$311,750 

00 

8 

7,000 

00 

250 

$304,750 

Is  1 

3 

3,000 

00 

5 

4,000 

00 

Number.  Amount. 

17  $22,500  00 

31  38,000  00 


48 

$60,500  00 

31 

41,000  00 

17 

$19,500  00 

Number. 

Amount. 

3 

$4,000  00 

3 

3,000  00 

6 

$7,000  00 

4 

5,000  00 

2 

$2,000  00 
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LADIES  OF  THE  MACABEES  OF  THE  WOKLD. 


HOME  OFFICE,  PORT  HURON,  MICH. 

(Incorporated,  April  6,  1897.  Commenced  business,  October  1,  1892.) 
LILLIAN  M.  HOLLISTER,  Supreme  Pres.  BINA  M.  WEST,  Supreme  Sec. 
Ledger  assets,  December  31,  1907 $2,871,340  29 


INCOME. 

Assessements  paid  by  members,  viz:  Mortuary, 

$812,538.15;  reserve,  $455,689.42*  total,..  $l,2o8,427  57 
Per  capita  tax,  $171,552.88;  assessments  for 

expenses,  $97,439.98,  268,992  86 

Membership  fees,  5,941  85 

Medical  examiners’  fees,  2,875  50 


Total,  $1,546,237  78 

Deduct  payments  returned  to  applicants  or 
members,  1,826  90 


Total  paid  by  members. 


Interest  on  bonds,  118,831  58 

Interest  from  other  sources,  4,538  59 

Rents,  988  25 


Total  interest  and  rents,  

Sale  of  lodge  supplies,  $744  41 

Official  publication,  4,924  50 

Other  sources,  viz:  Bonds  subordinate  hive  of- 
ficers, $1,  934.85;  defunct  hive  funds,  $6.50; 
subscription  to  the  Ladies’  Review  H.  and  H. 
fund,  $9,713.38,  11,654  73 


$1,544,410  88 


124,358  42 


17,323  64 


Total  income. 


.$1,686,092  94 


Sum, 


DISBURSEMENTS. 


Death  claims,  $757,400  37 

Permanent  disability  claims,  19,323  30 


Total  benefits  paid,  

Commissions  and  fees  paid  deputies  or  or- 
ganizers,   $35,604  80 

Salaries  of  deputies  and  organizers,  80,313  06 

Salaries  of  officers  and  trustees,  14,825  00 

Salaries  of  office  employes,  34,846  82 

Traveling  and  other  expenses  of  officers, 

trustees,  &c. , S,4^2  11 

Insurance  Department  fees,  1,023  70 

Rent,  2,700  00 

Advertising,  printing  and  stationery,  14,558  19 

Postage,  express,  telegraph  and  telephone,..  9,597  28 

Oflficial  publication,  16,627  70 

Legal  expense  of  claims,  $18,596.78;  other 

legal  expenses,  $1,151.10,  19,747  88 

Furniture  and  fixtures,  2,166  75 

Taxes , repairs , &c. , on  real  estate , 487  38 

Other  disbursements,  viz:  Janitor,  .$842.07; 
light,  $318.28;  fire  insurance,  $142.31;  class 
work,  $6,642.83;  cash  prizes,  .$9,048.75; 
district  medical  examiners  expenses,  $9,- 
642.30;  miscellaneous,  $3,164.2o,  29,800  74 


$4,boY,433  23 


$776,723  67 


265,741  41 


$1,042,465  08 


$3,514,968  15 


Total  expenses , 

Total  disbursements,  

Balance  December  31 , 1908 . 
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LEDGER  ASSETS. 

Book  value  of  real  estate  uninciimbeerd,  $60,000  00 

Book  value  of  bonds,  3,225,227  34 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  218,330  32 

Cash  in  office,  11,410  49 


Total  ledger  assets,  as  per  balance,  $3,514,968  15 


Non-Ledger  Assets. 


Interest  due  and  accrued,  $34,108  41 

Rents  due  and  accrued,  389  00 

Assessments  actually  collected  by  subordinate 

lodges  not  yet  turned  over  to  Supreme  Lodge,  106,000  00 
Per  capita  tax  on  benefit  members  now  in  hands 

of  record  keepers,  12,500  00 

Per  capita  tax  on  social  members  now  in  hands 

of  record  keepers,  5,500  00 

Furniture,  fixtures  and  safes,  • 11,860  86 

Supplies,  printed  matter  and  stationery,  11,778  72 


Total , 

Gross  assets. 


182,136  99 
$3,697,105  14 


Deduct  Assets  Not  Admitted. 

Furniture,  fixtures  and  safes,  $11,860  86 

Supplies,  printed  matter  and  stationery,  11,778  72  23,639  58 

Total  admitted  assets,  $3,673,465  56 


LIABILITIES. 


Death  claims  resisted,  $4,000  00 

Death  claims  reported  but  not  yet  adjusted,..  84,071  43 
Present  value  of  deferred  death  and  disability 

claims  payable  in  installments,  34,626  33 


Total  death  claims,  

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  ac- 
crued , 

Legal  expenses  on  claims,  

E’ayments  to  be  returned,  

Total  liabilities,  


$122,697  76 

23,542  32 
5,005  55 
117  23 


$151,362  86 


EXHIBIT  OF  FUNDS. 


Balance  on  hand  December  31,  1907,  . 
Received  during  the  year  from  rates,  . 
Received  during  the  year  from  interest. 


Mortuary.  Reserve. 

$29,577  16  $2,792,535  02 

1,268,427  57  

2,503  74  119,344  72 


Totals,  

Less  money  returned,  

Totals , 

Transferred  to  other  funds,  

Received  by  transfers , 

Balance  after  transfers,  

Disbursed  during  the  year,  

Balance  on  hand  December  31, 


$1,300,508 

47 

$2,911,879 

74 

1,021 

62 

$1,299,486 

85 

$2,911,879 

74 

455,889 

42 

455,889 

42 

$843,597 

43 

$3,367,769 

16 

795,320 

45 

$48,276 

98 

$3,367,769 

16 
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Balance  on  hand  December  31,  1907,  

Received  during  the  year  from  rates,  

Received  during  the  year  from  interest 

Received  during  the  year  from  dues  and  per 

capita  tax,  ' 

Received  during  the  year  from  all  other  sources. 

Expense. 
$49,228  11 
97,439  98 
1,521  71 

177,494  73 
21,187  39 

Totals. 

$2,871,340  29 
1,365,867  55 
123,370  17 

177,494  73 
21,187  39 

Totals , 

Less  money  returned,  

$346,871  92 
805  28 

$4,559,260  13 
1,826  90 

Totals 

$346,066  64 

$4,557,433  23 

Balance  after  transfers,  

Disbursed  during  the  year,  

$346,066  64 
247, 144  63 

$4,557,433  23 
1,042,465  08 

Balance  on  nand  December  31,  1908,  . . 

$98,922  01 

$3,514,968  15 

EXHIBIT  OF  CERTIFICATES. 


Total  Business. 

Number. 

Benefit  certificates  in  force  December  31,  1907,  ...  128,957 
Benefit  certificates  written  during  the  year,  9,009 


Amount. 
$98,838,019  39 
6,261,500  00 


Totals,  137,966  $105,099,519  39 

Deduct  terminated  or  decreased  during  the  year,...  12,032  7,794,790  03 


Total  benefit  certificates  in  force  December  31 , 

1908,  125,934  $97,304,729  36 


Benefit  certificates  terminated  by  death  during  the 

year 962  794,613  67 

Benefit  certificates  terminated  by  lapse  during  the 

year,  11,052  6,986,926  36 

Benefit  certificates  terminated  by  expiration  during 

rhe  year,  18  13,250  00 


Business  In  Pennsylvania. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  11,496  $9,088,882  17 

Benefit  certificates  written  dui’ing  the  year, 858  532,500  00 


Totals,  12,354  $9,621,382  17 

Deduct  terminated  or  decreased  during  the  year,....  987  503,125  00 


Total  benefit  certificates  in  force  December  31 , 

1908,  It, 367  $9,118,257  17 


Benefit  certificates  terminated  by  death  during  the 

year,  102  92,000  00 

Benefit  certificates  terminated  by  lapse  during  the 

year,  885  411,125  00 


Received  during  the  year  from  membc'rs  in  Pennsylvania:  Mortuary,  $77,- 

812.93;  reserve,  $43,769.77;  expense,  $22,783.14;  total,  $144,365.84. 


DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  88  $72,364  29 

Claims  (face  value)  incurred  during  the  year,  964  796,738  67 


Totals,  1,052  $869,102  96 

Claims  paid  during  the  year,  951  757,400  37 


Balance 101  $111,702  59 

Saved  by  compromising  or  scaling  down  claims  during 

the  year,  4 23,631  16 


Claims  unpaid  December  31,  1908,  97  $88,071  43 
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Pennsylvania  Claims. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  7 $7,000  00 

Claims  (face  value)  incurred  during  the  year,  102  92,000  00 


Totals 109  $99,000  00 

Claims  paid  during  the  year,  98  87,8<2  65 


Balance,  11  .$11,127  35 

Saved  by  compromising  or  scaling  down  claims  during 

the  year,  2,127  35 


Claims  unpaid  December  31,  1908,  11  $9,000  00 


PERMANENT  DISABILITY  CLAIMS. 

Total  Claims. 

Number.  Amount. 

Claims  incurred  and  paid  during  the  year,  97  $19,323  30 


Pennsylvania  Claims. 

' Number.  Amount. 

Claims  incurred  and  paid  during  the  year,  12  $2,775  00 


LADIES’  OF  THE  MODEHN  MACCABEES,  (GKEAT  HIVE). 


HOME  OFFICE,  PORT  HURON,  MICH. 

(Incorporated,  December  10,  1891.  Commenced  business.  May  21,  1890.) 
MRS.  FRANCES  E.  BURNS,  Sup  Pres.  MISS  EMMA  E.  BOWER,  Sup.  Sec. 
Ledger  assets,  December  31,  1907,  $369,127  46 


INCOME. 


Assessments  paid  by  members,  viz;  Mortuary, 

Per  capita  tax,  

Membership  fees,  

Medical  examiners  fees,  


$546,634  97 
80,164  50 
2,101  50 
1,837  50 


Total  paid  by  members,  

Interest  on  bonds,  7,524  57 

Interest  from  other  sources,  5,750  27 


Total  interest,  

Sale  of  lodge  supplies,  

Other  sources,  viz:  Contributions  to  U.  P.  bed  fund,  $287.76; 
premium  on  schedule  bond  for  subordinate  hive , $731.28 ; ex- 
cess for  deputies’  school  expense  returned  to  fund , $185.35 ; 
prize  claims  and  commission  returned,  .$25.00;  refund  in 
Walsh  claim,  .04;  Fidelity  Guarantee  Co.  for  failure  of  Reven 
Trust  Co. , $25.00 ; one-half  bill  for  physician  services  in 
Carroll  death  claim  returned,  $48.75,  

Total  income,  


630,738  47 


13,274  84 
4,916  .34 


1,303  18 


$650,232  83 


Sum, 


$1,019,360  29 


DISBURSEMENTS. 


Death  claims,  $455,754  69 

Permanent  disability  claims 17,800  00 

Old  age  benefits,  52,760  Orf 


Total  benefits  paid, 


$526,314  77 
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Salaries  of  deputies  and  organizers,  

Salaries  of  officers  and  trustees,  

Salaries  and  other  compensation  of  committees. 

Salaries  of  office  employes,  

Salaries  paid  Supreme  Medical  Examiners 

Pees  paid  Subordinate  Medical  Examiners , . . . . 
Traveling  and  other  expenses  of  officers, 

trustees , &c. , 

Insurance  Department  fees,  

Rent,  

Advertising,  printing  and  stationery,  

Postage,  express,  telegraph  and  telephone,... 

Jjodge  supplies,  

Official  publication,  

Expense  of  Supreme  Lodge  meeting,  

Legal  expense  of  claims,  $952.19;  other  legal 

expenses,  $2,006.60,  

Furniture,  fixtures  and  Great  Hive  supplies,  . . 
Other  disbursements,  viz:  assessments  returned 

to  members , $846.45 ; premium  on  bonds , 
$1,376.25;  prize  claims,  $10,228.00;  office 
expenses,  $1,397.90;  National  Fraternal 
Congress,  $165.00;  premium  on  bonds  for  of- 
ficers and  deputies , $1 , 060.88  ; physician’s 
services  in  Carroll  death  claim,  $97.50; 
money  advanced  hive  for  Reven  Trust  Co. 
failure,  $25.00;  Xmas  present  employes, 
$176.90;  expense  deputies’  school,  $1,537.20; 
work  on  Ritualistic  Good  of  the  Order  and 
Law  Com.,  $514.30;  actuary  services, 
$685.55;  hive  prizes,  $106.00;  State  fair  ex- 
penses , $285.25  ; sent  fire  sufferers , .$200.00  ; 
Chicago  Hosnital  fund,  $500.00;  miscellane- 
ous , $.546.54 , '. 


$25,223  09 
7,340  00 
3,365  01 
14,279  77 
2,500  00 
6,113  00 

4,929  76 
298  57 
1,228  50 
3,587  66 
6,090  40 
6,661  51 
5,016  98 
14,329  88 

2,958  79 
1,664  77 


19,748  72 


Total  expenses , . . . . 

Total  disbursements. 


Balance  December  31,  1908, 


LEDGER  ASSETS. 

Book  value  of  bonds,  $216,460  50 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  137,674  91 

Checks  in  Great  F.  K.’s,  $11,752.14;  cash  de- 
posited in  banks,  $1,821.56,  13,573  70 


Total  Ledger  assets,  as  per  balance,  

Non-Ledger  Assets. 

Interest  due  and  accrued $3,585  35 

Assessments  actually  collected  by  subordinate 

lodges  not  yet  turned  over  to  Supreme  lodge,  65,347  22 
Other  assets,  special  fund  in  hands  of  Great 

Commander,  400  00 

Special  fund  in  hands  of  Record  Keeper, 2,500  00 

Special  fund  in  hands  of  Medical  Examiner,  .,  200  00 

Total,  


125,336  41 


$651,6.51  18 


$367,709  11 


$367,709  11 


72,032  5’ 


Total  admitted  assets. 


$439,741  68 


LIABILITIES. 

Death  claims  due  and  unpaid,  $416  66 

Death  claims  resisted,  2,000  00 

Death  claims  reported  but  not  yet  adjusted,..  46,400  00 


Total  death  claims,  $48,816  66 

I’ermanent  disability  claims  due  and  unpaid,  150  00 

Old  age  and  other  benefits  due  and  unpaid,  350  00 


Total  unpaid  claims,  $49,316  66 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued,  8,341  27 


Total  liabilities,  $57,657  93 
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EXHIBIT  OF  FUNDS. 


U.  P.  Bed.  Mortuary. 

Balance  on  hand  December  31, 

1907,  $1,969  48  $116,099  59, 

Received  during  the  year  from  as- 
sessments,   546,634  97 

Received  during  the  year  from  in- 
terest and  dividends 104  86  3,000  86 

Received  during  the  year  from  all 

other  sources,  287  76  73,79 


Totals,  

Transferred  to  other  funds. 


$2,362  10  $666,409  21 

131,701  68 


Class  II. 


23  41 


$23  41 


Balance,  

Received  by  transfers. 


$2,362  10  $534,707  53 

1,000  00  2,272  92 


Balance  after  transfers , . . . 
Disbursed  during  the  year,  


$3,362  10  $536,980  45 

475,475  83 


$23  41 
1,556  00 

$1,579  41 


Balance  on  hand  December 
31,  1908,  


$3,362  10 


$61,504  62 


$1,579  41 


Balance  on  hand  December  31,  1907,  

Received  during  the  year  from  interest  and 
dividends,  


Totals,  

Transferred  to  other  funds. 

Balance,  

Received  by  transfers , ... 


Balance  after  transfers. 
Disbursed  during  the  year,  . . 


Balance  on  hand  December  31 , 1908 , . . 


Balance  on  hand  December  31,  1907,  

Received  during  the  year  from  assessments , ... 
Received  during  the  year  from  interest  and 

dividends , 

Received  during  the  year  from  dues  and  per 

capita  tax,  * 

Received  during  the  year  from  all  other  sources. 

Totals,  

Transferred  to  other  funds,  

Balance , 

Received  by  transfers , 

Balance  after  transfers 

Disbursed  during  the  year,  

Balance  on  hand  December  31 , 1908 , . . 


Old  Age. 
$41,643  70 

Emergency. 
$191,757  02 

1,849  77 

7,944  97 

$43,493  47 
48,952  55 

.$199,701  99 

—.$5,459  08 
128,565  40 

$199,701  99 
29,733  70 

$123,106  32 
52,760  08 

$229,435  69 
1,376  25 

$70,346  24 

$228,0.59  44 

Expense. 
$17,057  67 

Totals. 
$369,127  46 
546,634  97 

350  97 

13,274  84 

80,164  50 
9,796  97 

80,164  50 
10,158  52 

$107,370  11 
30,913  32 

$1,019,360  29 
211,567  55 

$76,456  79 
48,439  53 

$807,792  74 
211,567  55 

$124,896  32 
122,039  02 

$1,019,360  29 
651,651  18 

$2,857  30 

$367,709  11 

EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

Number. 


Benefit  certificates  in  force  December  31,  1907,  ....  70,642 

Benefit  certificates  written  during  the  year,  6,374 

Benefit  certificates  increased  during  the  year,  


Totals,  77,016 

Deduct  terminated  or  decreased  during  the  year,....  5,243 

Total  benefit  certificates  in  force  December  31 , 

1908 71,773 


Amount. 
.$59,347,750  00 
4,276,7.50  00 
3,250  00 


$63,627,750  00 
4,041,175  00 


$59,586,575  00 
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Benefit  certificates  terminated  by  death  during  the 

year,  532  $458,175  00 

Benefit  certificates  terminated  by  lapse  and  change  to 

social  during  the  year,  4,711  3,516,500  00 

Benefit  certificates  terminated  by  decrease,  66,500  00 


Business  In  Pennsylvania. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  ....  28  $16,500  00 

Benefit  certificates  written  during  the  year,  2 1,000  00 

Benefit  certificates  increased  during  the  year,  2 1,500  00 


Totals,  32  $19,000  00 

Deduct  terminated  or  decreased  during  the  year,  ....  11  5,750  00 


Total  benefit  certificates  in  force  December  31, 

1908,  21  $13,250  00 


Benefit  certificates  terminated  by  lapse  and  change  to 

social  during  the  year,  11  5,750  00 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $118.69;  ex- 
pense, $28.00;  total,  $146.69. 


DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 


Claims  unpaid  December  31,  1907 66  $55,400  00 

Claims  (face  value)  incurred  during  the  year,  532  458,175  00 


Totals,  598  $513,575  00 

Claims  paid  during  the  year,  534  455,754  65 


Balance,  64  $57,820  35 

Claims  dropped,  2 1,400  00 

Saved  by  compromising  or  scaling  down  claims  during 

the  year,  7,603  69 


Claims  unpaid  December  31,  1908,  62  $48,816  66 


PERMANENT  DISABILITY  CLAIMS. 

Total  Claims. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  7 $350  00 

Claims  incurred  during  the  year 400  19,000  00 

Totals,  407  $19,350  00 

Claims  paid  during  the  year,  374  17,800  00 

Balance,  33  $1,550  00 

Rejected  and  transferred  to  death  claims,  30  1,400  00 

Claims  unpaid  December  31,  1908,  3 $150  00 


OLD  AGE  AND  OTHER  CLAIMS. 

Total  Claims. 

Number.  Amount. 


Claims  incurred  during  the  year,  203  $53,110  08 

Claims  paid  during  the  year,  195  $52,760  08 

Claims  unpaid  December  31,  1908 8 $350  00 
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LEGION  OF  THE  RED  CROSS. 


HOME  OFFICE  BALTIMORE,  MD. 

(Incorporated  November  10,  1888.  Commenced  business  September  4,  1883.) 
HARRY  C.  MARTIN,  Supreme  President.  JNO.  B.  TREIBLER,  Sup.  Secretary. 
Ledger  assets,  December  31,  1907,  $18,005  82 

INCOME. 

Assessments  paid  by  members,  viz;  Mortuary, . . $46  794  23 

I*er  capita  tax,  $284.27 ; assessments  for  ex- 
penses, $6,542.25,  6,826  52 

All  other  assessments,  dues  or  fees,  viz:  Repre- 
sentative fees,  $500.00;  certificates,  $28.00,.  528  00 


Total  paid  by  members,  

Interest,  

Sale  of  lodge  supplies,  $75  57 

Official  publication,  250  59 

Other  sources,  viz:  Loan,  $984.83;  refund, 

$15.51,  1,000 


54,148  75 
602  01 


Total , 


1,326  50 


Total  income. 


$56,077  26 


Sum , 


$74,083  08 


DISBURSEMENTS. 


Death  claims,  

Commissions  and  fees  paid  deputies  or  organi- 
zers,   $1,502  94 

Salaries  of  deputies  and  organizers,  443  33 

Salaries  of  officers  and  trustees,  1,738  66 

Other  compensation  of  officers  and  trustees,...  300  00 

Salaries  of  office  employes,  514  84 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  1,105  56 

Collection  and  remittance  of  assessments  and 

dues,  18  60 

Insurance  Department  fees,  168  85 

Rent,  150  00 

Advertising,  printing  and  stationery,  605  79 

Postage,  express,  telegraph  and  telephone,  ...  472  14 

Lodge  supplies,  801  94 

Official  publication,  779  28 

Expense  of  Supreme  Lodge  meeting 905  89 

Legal  expenses,  150  70 

Furniture,  fixtures  and  Insurance,  57  65 

Other  disbursements,  viz;  Miscellaneous  expen- 
ses,   401  02 


$30,666  01 


Total  expenses. 


10,117  19 


Total  disbursements,  $40,783  20 

Balance  December  31,  1908,  $33,299  88 


LEDGER  ASSETS. 


Book  value  of  bonds,  $12,000  00 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  10,137  21 

Other  ledger  assets,  viz:  Liens,  11,162  67 


Total  ledger  assets,  as  per  balance 


$33,299  88 
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Non-Ledger  Assets. 


Market  value  of  bonds  over  book  value,  480  00 

Gross  assets,  $33,779  88 


Deduct  Assets  not  Admitted. 


Liens,  $11,162  67 

Total  admitted  assets,  $22,617  21 


LIABILITIES. 

Death  claims  due  and  unpaid,  $2,288  69 

Death  claims  reported  but  not  yet  adjusted,  ..  5,000  00 


Total  death  claims,  $7,288  69 

Borrowed  money,  984  83 

All  other  liabilities,  viz:  Supplies,  $71.81;  printing  and  adver- 
tising, $55.75;  legal  expense,  $21.00,  148  56 


Total  liabilities,  $8,422  08 


EXHIBIT  OF  FUNDS. 


Mortuary. 

Expense. 

Totals. 

Balance  on  hand  December 

31, 

1907,  

$16,156  54 

$1,849  28 

$18,005  82 

Received  during  the  year 

from 

assessments,  

46,794  23 

46,794  23 

Received  during  the  year 

from 

interest  and  dividends,  . . 

602  01 

602  01 

Received  during  the  year 

from 

dues  and  per  capita  tax,  . 

6,826  52 

6,826  52 

Received  during  the  year 

from 

all  other  sources,  

11  74 

1,842  76 

1,854  50 

Totals,  

$63,564  52 

$10,518  56 

$74,083  08 

Disbursed  during  the  year, 

30,726  25 

10,056  95 

40,783  20 

Balance  on  hand  December 

31,  1908,  

$32,838  27 

$461  61 

$33,299  88 

EXHIBIT  OF  CERTIFICATES. 


Total  Business. 

Number. 

Benefit  certificates  in  force  December  31,  1907, 2,220 

Benefit  certificates  written  during  the  year,  738 


Amount. 
$1,963,750  00 
155,704  70 


Totals,  

Deduct  terminated  or  decreased  during  the  year,  

Total  benefit  certificates  in  force  December  31, 
1908,  


Benefit  certificates  terminated  by  death  during  the 

year,  

Benefit  certificates  terminated  by  lapse  during  the 
year,  


Business  in  Pennsylvania. 


Benefit  certificates  in  force  December  31,  1907 
Benefit  certificates  written  during  the  year,  . . 

Totals , 

Deduct  terminated  or  decreased  during  the  year 


Total  benefit  certificates  in  force  December  31, 
1908 


2,958 

450 

$2,119,454  70 
314,204  70 

2,508 

$1,805,250  00 

41 

$36,454  70 

409 

277,750  00 

Number. 

788 

162 

Amount. 
$739,750  00 
46,250  00 

950 

143 

$786,000  00 
38,500  00 

807 

$747,500  00 
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Benefit  certificates  terminated  by  death  during  the 

year 14  $13,441  34 

Benefit  certificates  terminated  by  lapse  diulng  the 
year,  129  25,058  06 


Received  during  the  year  from  inembers  in  Pennsylvania:  Mortuary,  $20,348.26; 
expense,  $2,391.00;  total,  $22,739.26. 


DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  2 $1,500  00 

Claims  (face  value)  incurred  during  the  year,  41  36,454  70 


Totals,  43  $37,954  70 

Claims  paid  during  the  year,  35  30,666  01 


Claims  unpaid  December  31,  1908,  8 $7,288  69 


Pennsylvania  Clairns. 

Number.  Amount. 

Claims  incurred  during  the  year,  14  $13,441  34 

Claims  paid  during  the  year,  11  10,441  34 


Claims  unpaid,  December  31,  1908,  3 $3,000  00 


LOYAL  AMEKICANS  OF  THE  EEPUBLIO. 


HOME  OFFICE,  SPRINGFIELD,  III. 

(Incorporated  and  commenced  business  November  7,  1896.) 

E.  J.  DUNN,  Supreme  President.  H.  D.  COWAN,  Supreme  Secretary. 

Ledger  assets,  December  31,  1907,  $146,552  39 

INCOME. 


Assessments  paid  by  members,  viz.  Mortuary, 


$223,596.22;  reserve,  $4,450.50;  total,  .... 
Annual  dues,  $20,523.70;  assessments  for  ex- 
penses, $69,451.20;  new  members,  $12,- 

968.59,  

Medical  examiners’  fees,  

All  other  assessments,  dues  or  fees,  viz:  Certi- 
ficate fees,  

$228,046  72 

102,943  49 
324  48 

1,563  50 

Total , 

Deduct  payments  returned  to  applicants  or  mem- 
bers , 

$332,878  19 
393  71 

Total  paid  by  members , 

332,484  48 

Interest  on  mortgage  loans,  

Interest  on  bonds,  

Interest  from  other  sources,  

$3,376  10 
4,580  00 
93  75 

Total  interest , 

8,049  85 
7,158  03 

Sale  of  lodge  supplies,  

Other  sources,  viz:  Bond  premiums,  local  secre- 
taries , $216.94  ; Modern  Archers , $1 , 600.19  ; 
American  Equity  Association,  $4,690.00,... 

$650  90 
6,507  13 

Total  income , 

$347,692  36 
$494,244  75 

Sum,  
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DISBURSEMENTS. 


Death  claims,  $177,364  55 

Permanent  disability  claims,  669  58 

Other  benefits,  viz;  Broken  bones,  2,075  00 


Total  benefits  paid,  

Commissions  and  fees  paid  deputies  or  organi- 
zers,   $22,439  15 

Salaries  of  deputies  and  organizers,  17,454  12 

Salaries  of  managers  or  agents,  3,000  00 

Salaries  of  officers  and  trustees,  14,545  46 

Other  compensation  of  officers  and  trustees,  ...  3,100  00 

Salaries  and  other  compensation  of  committees,  686  65 

Salaries  of  office  employes,  9,889  50 

Salaries  and  fees  paid  Supreme  Medical  Ex- 
aminers  1,991  62 

Salaries  and  fees  paid  subordinate  medical  ex- 
aminers,   1,009  80 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  8,119  02 

Insurance  Department  fees 285  50 

Rent,  1,341  04 

Advertising,  printing  and  stationery,  1,849  92 

Postage,  express,  telegraph  and  telephone,....  2,232  22 

Lodge  supplies,  1,752  80 

Official  publication,  3,319  73 

Expense  of  Supreme  Lodge  meeting,  4,615  86 

Legal  expenses,  5,574  29 

Furniture  and  fixtures,  250  05 

Taxes,  repairs,  etc.,  on  real  estate,  8 41 

Other  disbursements,  viz:  Loan  paid  and  inter- 
est, $5,280.17 ; premiums  an  investments, 

$1,636.75;  accrued  interest  on  investments, 

$831.16;  miscellaneous  expenses,  $1,984.97,.  9,733  05 


Total  expenses. 


$180,109  13 


113,198  19 


Total  disbursements,  $293,307  32 

Balance  December  31,  1908,  $200,937  43 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens,  $72,150  00 

Book  value  of  bonds  and  stocks,  122,900  00 

Cash  deposited  in  banks,  5,887  43 


Total  ledger  assets,  as  per  balance,  $200,937  43 


Non-Ledger  Assets. 


Interest  accrued,  $5,153  72 

Market  value  of  bonds  and  stocks  over  book 

value , 6 , 731  30 

Assessments  actually  collected  by  subordinate 

lodges  not  yet  turned  over  to  Supreme  Lodge,  27,897  90 
Other  assets:  Organizers  balances,  $3,920.15; 
office  furniture,  fixtures,  supplies  and  printed 
matter,  $3,500.00,  7,420  15 


Total , 


47,203  07 


Gross  assets. 


$248,140  50 


Deduct  Assets  not  Admitted. 


Balance  due  from  organizers  not  secured  by 

bonds,  

Book  value  of  bonds  and  stocks  over  market 


value , 

Other  items,  viz: 
etc. , 


Office  furniture , fixtures , 


$3,920  15 
340  00 
3,500  00 


7,760  15 
$240,380  35 


A. 


Total , 

T(P1,9,I  a(^p?itted  assets. 
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LIABILITIES. 


Death  claims  resisted,  $2,940  10 

Death  claims  reported  but  not  yet  adjusted,  ...  17,651  90 


Total  death  claims,  $20,592  00 

Disability  claims  reported  but  not  yet  adjusted,  100  00 

Total  unpaid  claims,  $20,692  00 

Salaries,  rents,  expenses,  commissions,  etc..  One  or  accrued,.  4,369  85 

Total  liabilities,  $25,061  85 


EXHIBIT  OF  FUNDS. 


Balance  on  hand  December 

31.  1907,  

Received  during  the  year 

from  assessments,  

Received  during  the  year 

from  interest  and  dividends. 
Received  during  the  year 

from  dues  and  per  capita 

tax,  

Received  during  the  year 

from  all  other  sources,  .... 


Mortuary.  Reserve. 
$15,366  12  $129,817  74 

223,596  22  

8,000  80 


4,450  50 


Expense.  Totals. 
$1,368  53  $146,552  39 
82,419  79  306,016  01 
49  05  8,049  85 

20,523  70  20,523  70 

9,046  01  13,496  51 


Totals,  $238,962  34 

Transferred  to  other  funds,.  56,914  48 
Received  by  transfers,  


Balance  after  transfers,  $182,047  86 
Disbursed  during  the  year,  . . 180,384  35 


Balance  on  hand  De- 
cember 31,  1908,  ..  $1,66351 


$142,269  04  $113,407  08  $494,638  46 

$56;9i4‘48  !!!!!!!!!!  ’.!!!!!!!!.’ 

$199,183  52  $113,407  08  $494,638  46 
2,467  91  110,848  77  293,701  03 


$196,715  61  $2,558  31  $200,937  43 


EXHIBIT  OF  CERTIFICATES. 


Total  Business. 


Benefit  certificates  in  force  December  31,  1907, . . . 
Benefit  certificates  written  during  the  year,  

Number. 

25,953 

3,011 

Amount. 
$31,719,248  70 
2,997,797  00 
12,000  00 

Benefit  certificates  increased  during  the  year,  

Totals , 

28,964 

2,581 

$34,729,045  70 
2,633,438  00 

Deduct  terminated  or  decreased  during  the  year, . . . 

Total  benefit  certificates  in  force  December  31, 
1908,  

26,383 

$32,095,607  70 

Benefit  certificates  terminated  by  death  during 
year,  

the 

201 

$246,179  00 
2,387,259  00 

Benefit  certificates  terminated  by  lapse  during 
year,  

the 

2,380 

Business  in  Pennsylvania. 


Benefit  certificates  in  force  December  31,  1907,  .. 
Benefit  certificates  written  during  the  year,  

Number. 

771 

76 

Amount. 
$673,270  00 
73,750  00 

Totals 

847 

208 

$747,020  00 
175,000  00 

Deduct  terminated  or  decreased  during  the  year,  . . 

Total  benefit  certificates  in  force  December  31, 
1908 

639 

$572,020  00 

Benefit  certificates  terminated  by  death  during 
year,  

the 

4 

$3,107  00 
171,893  00 

Benefit  certificates  terminated  by  lapse  during 
year,  

the 

204 

Received  during  the  year  from  members  in  Pennsylvania:  Disability  and  mortuary, 
$4,775.09;  reserve,  $179.50;  expense,  $2,542.91;  total,  $7,497.50. 
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DEATH  CLAIMS. 
Total  Claims. 

Claims  unpaid  December  31,  1907,  

Claims  (face  value)  incurred  during  the  year,  

Totals , 

Claims  paid  during  the  year,  

Balance,  

Saved  by  compromising  or  scaling  down  claims  during 
the  year,  

Claims  unpaid  December  31,  1908,  

Beiinsylvania  Claims. 

Claims  unpaid  December  31,  1907,  

Claims  (face  value)  incurred  during  the  year, 

Totals , 

Claims  paid  during  the  year,  

Balance,  

Saved  by  compromising  or  scaling  down  claims  during 
the  year,  

Claims  unpaid  December  31,  1908,  


DISABILITY  CLAIMS. 
Total  Claims. 

Claims  unpaid  December  31,  1907,  

Claims  incurred  during  the  year,  

Totals,  

Claims  paid  during  the  year,  

Balance,  

Dropped 

Saved  by  compromising  or  scaling  down  claims  during 
the  year,  

Claims  unpaid  December  31,  1908,  

Pennsylvania  Claims. 

Claims  incurred  and  paid  during  the  year,  


Number. 

22 

201 

Amount. 
$21,423  87 
246,179  00 

223 

201 

$267,602  87 
177,364  55 

22 

$90,238  32 

69,646  32 

22 

$20,592  00 

Number. 

3 

4 

Amount. 
$2,074  58 
3,107  00 

7 

6 

$5,181  58 
2,662  31 

1 

2,519  27 

1,155  17 

1 

$1,364  10 

Number. 

2 

58 

Amount. 
$50  00 
2,819  58 

60 

56 

$2,869  58 
2,744  58 

4 

1 

$125  00 

25  00 

3 

$100  00 

Number. 

1 

Amount. 
$25  00 

LOYAL  MYSTIC  LEGION  OF  AMEKIOA. 


HOME  OFFICE,  HASTINGS,  NEBRASKA. 

' (Incorporated  February  24,  1892.  Commenced  business  March  31,  1892.) 

F.  J.  SCHAIJFELBERGER,  Sup.  Pres.  GEORGE  O.  CHURCLHLL,  Sup.  Sec. 
Ledger  assets , December  31,  1907,  $64,461  41 


INCOME. 


Assessments  paid  by  members,  viz,  Mortuary, 

$68 , 759.()0  ; oftice  building  fund , .83 , 682.37  ; 

special  fund,  .$1,393.68;  total,  $73,83.5  0.5 

Assessments  for  expenses,  11,225  30 

All  other  assessments,  dues  or  fees,  viz:  Certi- 
ficate fees,  47  00 


Total  paid  by  members. 


85,107  35 
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Interest  on  mortgage  loans,  $1,519  44 

Interest  from  other  sources,  221  70 

Rents,  1,449  90 


Total  interest  and  rents. 
Sale  of  lodge  supplies 

Total  income , 

Sum,  


DISBURSEMENTS. 


Death  claims,  $46,362  16 

Sick  and  accident  claims,  100  00 

Old  age  benefits,  200  00 


Total  benefits  paid,  

Commissions,  fees  and  salaries  paid  deputies  and 

organizers,  $2,312  81 

Salaries  of  officers  and  trustees,  6,616  66 

Salaries  of  office  employes,  885  50 

Salaries  and  fees  paid  Supreme  Medical  Ex- 
aminers,   139  50 

Salaries  and  fees  paid  subordinate  medical  ex- 
aminers,   6 00 

Traveling  and  other  expenses  of  ofiicers,  trus- 
tees, etc.,  62  43 

Insurance  Department  fees,  80  00 

Advertising,  printing  and  stationery,  176  68 

I’ostage,  express,  telegraph  and  telephone,  ....  337  57 

Official  publication,  630  15 

Expense  of  Supreme  Lodge  meeting  and  auditing- 

committee,  25  00 

Legal  expenses  of  claims,  337  26 

Taxes,  repairs,  etc.,  on  real  estate,  1,692  25 

Other  disbursements,  viz:  Office  supplies, 

$81.49;  miscellaneous  expenses,  $83.58, 165  07 


Total  expenses,  . . . 
Total  disbursements 


3,191  04 
78  12 

$88,376  51 

$152,837  92 


$46,662  16 


13,466  88 
$60,129  04 


Balance  December  31,  1908, 


$92,708  88 


LEDGER  ASSETS. 

Book  value  of  real  estate  unincumbered,  $24,678  32 

Mortgage  loans  on  real  estate,  first  liens 50,100  00 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  1,000  00 

Cash  in  office,  $451.02;  deposited  in  banks, 

16, 479.54 16,930  56 


Total  ledger  assets,  as  per  balance,  $92,708  88 


Non-Ledger  Assets. 

Interest  accrued,  $546  59 

Market  value  of  real  estate  over  book  value, ....  7,000  00 

Assessments  actually  collected  by  subordinate 

lodges  not  yet  turned  over  to  Supreme  Lodge,  . 7,058  80 


Total,  14,605  39 


Total  admitted  assets,  $107,314  27 


LIABILITIES. 


Death  claims  resisted,  $2,000  00 

Death  claims  reported  but  not  yet  adjusted,  ....  3,627  64 


$5,627  64 
$5,627  64 


Total  death  claims, 
Total  liabilities , . . 

83—12—1908 
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Balance  on  hand  December  31,  1907 

Ileceived  during  the  year  from  assessments,  ... 
Received  during  the  year  from  interest  and  divi- 
dends   

Received  during  the  year  from  dues  and  per 
capita  tax,  

Totals,  

Disbursed  during  the  year,  

Balance  on  hand  December  31,  1908,  . . . 


Balance  on  hand  December  31, 

. 1907,  

Received  during  the  year  from 

assessments,  

Received  during  the  year  from 

interest  and  dividends,  

Received  during  the  year  from 

dues  and  per  capita  tax,  

Received  during  the  year  from 

all  other  sources,  

Totals,  

Disbursed  during  the  year,  

Balance  on  hand  December 
31,  1908,  


$515  70 
1,393  68 


$1,909  38 
798  01 


$1,111  37 


OF  AMERICA. 

JNDS. 

Mortuary. 
$59,118  62 
68,759  00 

1,519  44 

253  79 

Off.  Doc. 
Office 

Building  Fund. 
$4,524  41 
3,682  37 

221  70 

$129,650  85 

$8,428  48 

46,662  16 

66  74 

$82,988  60 

$8,361  74 

1.  Expense. 

Totals. 

> $302  68 

$64,461  41 

11,225  30 

85,060  35 

1,741  14 

1,196  11 

1,449  90* 

125  12 

125  12: 

$12,849  21 

$152,837  92: 

12,602  13 

60,129  04r 

$247  08 

$92,708  88 

EXHIBIT  OF  CERTIFICATES. 


Total  Business. 

Number. 


Benefit  certificates  in  force  December  31,  1907, 5,014 

Benefit  certificates  written  during  the  year,  190 

Benefit  certificates  increased  during  the  year, 


Amount. 
$6,461,000  00 
211,000  00 
3,000  00 


Totals,  5,204  $6,675,000  00 

Deduct  terminated  or  decreased  during  the  year, 182  247,500  00 


Total  benefit  certificates  in  force  December  31, 

1908 5,022  $6,427,500  00 


Benefit  certificates  terminated  by  death  during  the 

year,  45  $54,500  00 

Benefit  certificates  terminated  by  lapse  during  the 

year,  137  182,500  00 

Benefit  certificates  terminated  by  decrease  during  the 
year,  10,500  00 


Business  in  Pennsylvania. 


Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  56  $74,000  00 

Deduct  terminated  or  decreased  during  the  year,  2 3,000  00 


Total  benefit  certificates  in  force  December  31, 

1908,  54  $71,000  00 


Benefit  certificates  terminated  by  death  during  the 
year,  2 $3,000  00 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $979.76; 
Special,  $19,74;  office  building  fund,  $52,29;  expense,  $120.11;  total,  $1,171.90. 


DEATH  CLAIMS. 


Total  Claims. 

? , Number. 

Claims  unpaid  December  31,  1907,  4 

Claims  (face  value)  incurred  during  the  year, 45 


Amount. 
$6,000  00 
54,500  00 


Totals , 


49 


$60,500  00 
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Claims  paid  during  the  year,  45  53,500  00 

Balance,  : 4 $7,000  00 

Saved  by  compromising  or  scaling  down  claims  during 

the  year,  7,137  84 

Claims  unpaid  December  31,  1908,  4 $7,000  00 

Pennsylvania  Claims. 

Number.  Amount. 

Claims  (face  value)  incurred  and  paid  during  the  year,  2 $3,000  00 

Saved  by  compromising  or  scaling  down  claims  during 

the  year,  $35  58 


SICK  AND  ACCIDENT  CLAIMS. 
Total  Claims, 

N umber. 

Claims  incurred  and  paid  during  the  year,  1 


OLD  AGE  AND  OTHER  CLAIMS. 


Total  Claims. 

Number.  Amount. 

Claims  incurred  and  naid  during  the  year,  2 $200  00 


Amount. 
$100  00 


LOYAL  ASSOCIATION. 


HOME  OFFICE,  JERSEY  CITY,  N.  J. 

(Incorporated  January  18,  1890.  Commenced  business  November  29,  1889.) 
HARVEY  T.  BROWN,  Supreme  Pres.  FRANK  S.  PETTER,  Supreme  Sec. 
Ledger  assets,  December  31,  1907,  $154,476  23 

INCOME. 


Assessments  paid  by  members,  viz:  Mortuary,..  $183,641  49 
Per  capita  tax,  $1,866.32;  assessments  for  ex- 
penses, $17,311.83,  19,178  15 


Total  paid  by  members , 

Interest  on  bonds,  $4,375  00 

Interest  from  other  sources,  513  94 


Total  interest,  

Sale  of  lodge  supplies,  $175  58 

Other  sources , viz : Fines , $25.80  ; benefit  certifi- 
cate changes,  $76.50;  dispensation,  $3.00,..  105  30 


202,819  64 

4,888  94 
280  88 


Total  income. 
Sum , 


$207,989  46 
$362,465  69 


DISBURSEMENTS. 

Death  claims,  $197,615  89 

Salaries  of  deputies  and  organizers,  $2,405  02  * 

Salaries  of  officers  and  trustees,  4,950  00  ’ 

Other  compensation  of  office  employes,  875  QO 


131G 


LOYAL  ASSOCIATION. 


OfiE.  Doc. 


Traveling  and  other  expenses  of  officers,  tnis- 


tees,  etc.,  482  16 

Insurance  Department  fees,  79  00 

Rent,  705  00 

Advertising,  printing  and  stationery,  628  28 

I*ostage , express , telegraph  and  telephone , ...  497  04 

Lodge  supplies,  296  95 

Official  publication,  489  00 

Expense  of  Supreme  Lodge  meeting,  1,176  50 

Legal  expenses,  171  02 

Other  disbursements,  viz:  Current  expense, 

$255.86;  Fraternal  Congress.  $285.27;  exten- 
sion of  the  association,  $1,292.52, 1,833  65 


Total  expenses. 


14,588  62 


Total  disbursements,  $212,204  51 

Balance  December  31,  1908,  $150,261  18 


LEDGER  ASSETS. 

Book  value  of  bonds,  $ 127,957  68 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  22,303  50 


Total  ledger  assets,  as  per  balance,  $150,261  18 


Non-Ledger  Assets. 


Interest  accrued,  $729  16 

Assessments  actually  collected  by  subordinate 

lodges  not  yet  turned  over  to  Supreme  Lodge,  17,056  71 
Other  assets:  Furniture,  supplies,  stationery, 

etc.,  1,200  00 


Total,  

Gross  assets. 


18,985  87 
$169,247  05 


Deduct  Assets  not  Admitted. 

Book  value  of  bonds  over  market  value,  $14,157  68 

Other  items,  viz:  Furniture,  supplies,  station- 
ery, etc.,  1,200  00 


Total,  15,357  68 


Total  admitted  assets,  $153,889  37 


LIABILITIES. 


Death  claims  reported  but  not  yet  adjusted $20,000  00 

Total  liabilities,  $20,000  00 


EXHIBIT  OF  FUNDS. 


Balance  on  hand  December  31,  1907,  

Received  during  the  year  from  assessments,  . . . 
Received  during  the  year  from  interest  and 
dividends,  

Totals , 

Transferred  to  other  funds,  

Received  by  transfers,  

Balance  after  transfers,  

Disbursed  during  the  year,  

Balance  on  hand  December  31 1 1908,.. 


Mortuary. 
$1,149  45 
183,641  49  . . 

Reserve. 
$152,981  45 

200  70 

4,639  09 

$184,991  64 

$157,620  54 
$22,187  50 

$22,187  50  

$207,179  14 
197.61589  .. 

$135,433  04 

$9,563  25 

$135,433  04 
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Expense. 

Totals. 

$345  33 
17,311  83 

$154,476  23 
200,953  32 

Received  during  the  year  from  assessments,  . . . 
Received  during  the  year  from  interest  and 

dividends,  

Received  during  the  year  from  dues  and  per 

49  15 

4,888  94 

capita  tax,  

Received  durng  the  year  from  all  other  sources. 

1,866  32 
280  88 

1,866  32 
280  88 

Totals,  

$19,853  51 

$19,853  51 
14,588  62 

$362,465  69 

$362,465  69 
212,204  51 

Balance  after  transfers,  

Disbursed  during  the  year,  

Balance  on  hand  December  31 , 1908 , . . 

$5,264  89 

$150,261  18 

EXHIBIT  OF  CERTIFICATES. 
Total  Business. 


Benefit  certificates  in  force  December  31,  1907,. 
Benefit  certificates  written  during  the  year, 

Number. 

7,446 

156 

Amount. 
$12,970,000  00 
189,000  00 

Totals , 

7,602 

764 

$13,159  000  00 
1,255,000  00 

Deduct  terminated  or  decreased  during  the  year,  . . 

Total  benefit  certificates  in  force  December  31, 
1 QOS 

6,838 

$11,904,000  00 

Benefit  certificates  terminated  by  death  during 
year , 

the 

100 

192,000  00 
1,025,000  00 
38,000  00 

Benefit  certificates  terminated  by  lapse  during 
year , 

the 

664 

Benefit  certificates  terminated  oy  transfer  during 
year  and  decrease,  

the 

Business  In  Pennsylvania. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  ....  874  $1,414,000  00 

Benent  certificates  written  during  the  year,  8 10,000  00 


Totals,  882  $1,424,000  00 

Deduct  terminated  or  decreased  during  the  year,  ....  81  117,000  00 


Total  benefit  certificates  in  force  December  31, 

1908,  801  $1,307,000  00 


Benefit  certificates  terminated  by  death  during  the  , 

year,  6 $11,000  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  75  106,000  00 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $20,274.30; 

expense,  $1,  922.67;  total,  $22,196.97. 


DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  16  $30,000  00 

Claims  (face  value)  incurred  during  the  year,  100  192,000  00 


Totals,  116  $222,000  00 

Claims  paid  during  the  year,  106  197,615  89 


Balance,  10  $24,384  11 

Saved  by  compromising  or  scaling  down  claims  during 
the  year,  4,384  11 


Claims  unpaid  December  31,  1908 10  $20,000  00 
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Pennsylvania  Claims. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  2 $4,000  00 

Claims  (face  value)  incurred  during  the  year,  6 11,000  00 


Totals,  8 $15,000  00 

Claims  paid  during  the  year,  7 10,962  67 


Balance,  1 $4,037  33 

Saved  by  compromising  or  scaling  down  claims  during 

the  year,  2,037  33 


Claims  unpaid  December  31,  1908,  1 $2,000  00 


LOYAL  GUARD. 


HOME  OFFICE,  FLINT,  MICH. 

(Incorporated,  January  31,  1895.  Commenced  business,  February  21,  1895.) 
EDWIN  O.  WOOD.  Supreme  President.  F.  H.  RANKIN,  Supreme  Secretary. 
Ledger  assets,  December  31,  1907,  $173,501  41 


INCOME. 


Assessments  paid  by  members,  viz:  Mortuary,  $60,421  59 
Annual  dues , $230.62 ; assessments  for  ex- 
penses, $25,485.11,  25,715  73 

Medical  examiners’  fees,  14  00 

All  other  assessments,  dues  or  fees,  viz;  New 

certificates,  etc.,  83  47 


Total,  $86,234  79 

Deduct  payments  returned  to  members 5 00 


Total  paid  by  members,  

Interest,  $878  45 

Rents,  13,626  06 


Total  interest  and  rents,  . 

Sale  of  lodge  supplies,  $14  10 

Official  publication,  12  10 

pther  sources,  viz:  Borrowed  money,  15,000  00 


Total  income. 


86,229  79 

14,504  51 

$15,026  20 
$115,760  50 


Sum, 


$289,261  91 


DISBURSEMENTS. 


Death  claims , 

Commissions  and  fees  paid  deputies  or  or- 


ganizers,   $585  75 

Salaries  of  deputies  and  organizers,  6,414  17 

Expenses  of  deputies  and  organizers,  1,612  37 

Salaries  of  officers  and  trustees,  8,090  00 

Salaries  of  office  employes,  2,665  25 

Salary  paid  Supreme  Medical  Examiners,  ....  2,500  00 

Fees  paid  Subordinate  Medical  Examiners , . . 2 00 

Traveling  and  other  expenses  of  officers, 

trustees,  &c. , 1,248  69 

Insurance  Department  fees,  309  00 

Rent 876  00 

Advertising,  printing  and  stationery,  1,127  79 

Postage,  express,  telegraph  and  telephone,..  739  32 

Lodge  supplies , 1 50 

Official  publication,  2,198  67 


$50,949  16 
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Jjegal  expenses,  1,415  00 

Furniture  and  fixtures,  65  50 

Taxes,  repairs,  &c.,  on  real  estate,  8,475  17 


Other  disbursements,  viz:  Insurance,  $71.50; 
light  and  water,  $27.28;  interest,  $2,180.22; 

National  and  Fraternal  Congress  and  auxil- 
iary bodies,  $90.00;  bills  payable  January  1, 

1908 , $440.00 ; surety  bonds , $50.40 ; miscel- 
laneous, $85.86,  2,945  26 


Total  expenses,  41,271  44 

Total  disbursements,  $92,220  60 

Balance  December  31,  1908,  $197,041  31 


LEDGER  ASSETS. 

Book  value  of  real  estate  unincumbered,  ....  $195,000  00 

Cash  deposited  in  banks,  2,041  31 


Total  ledger  assets,  as  per  balance,  $197,041  31 


Non-Ledger  Assets. 


Rents  due,  229  50 

Total  admitted  assets,  $197,270  81 


LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted,  $6,273  03 

Borrowed  money,  15,000  00 

Total  liabilities,  $21,273  03 


EXHIBIT  OF  FUNDS. 


Benefit.  Rents. 

Balance  on  band  December  31,  1907,  $173,512  82  $323  42 

Received  during  the  year  from  assessments,  ..  60,421  59  13,626  06 

Received  during  the  year  from  interest  and 

dividends,  878  45  

Bills  payable,  10,000  00  


Totals , 

Transferred  to  other  funds 

Received  from  transfers,  

Balance  after  transfers,  

Disbursed  during  the  year,  

Balance  on  hand  December  31 , 1908 , . . 


Balance  on  hand  December  31,  1907,  

Received  during  the  year  from  assessments,  . . 
Jrieceived  during  the  year  from  interest  and 

dividends , 

Received  during  the  year  from  dues  and  per 

capita  tax,  

Bills  payable,  

Received  during  the  year  from  all  other  sources. 

Totals , 

Balance  after  transfers,  

Disbursed  during  the  year 

Balance  on  hand  December  31 , 1908 , . . 


$244,812  86 

$13,949  48 
2,465  49 

$2,465  49  

$247,278  35 
50,954  16 

$11,483  99 
11,483  99 

$196,324  19  

Expense. 
$105,17 
25,485  11 

Totals. 
$173,941  41 
99,532  76 

878  45 

230  62 
5,000  00 
123,67 

230  62 
15,000  00 
123,67 

$30,944  57 

$289,706  91 

$30,944  57 
30,227  45 

$289,706  91 
$92,665  60 

$717  12 

$197,041  31 
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EXHIBIT  OF  CERTIFICATES. 


Total  Business. 


Benefit  certificates  in  force  December  31,  1907,  . 
Benefit  certificates  written  during  the  year,  

Number. 

4,892 

597 

Amount. 
$5,481,000  00 
433,500  00 

Totals , 

5,489 

582 

$5,914,500  00 
452,250  00 

Deduct  terminated  or  decreased  during  the  year, . 

Total  benefit  certificates  in  force  December  31, 
1908 

4,907 

$5,462,250  00 

Benefit  certificates  terminated  by  death  during 
year,  

the 

45 

50,995  20 
401,254  80 

Benefit  certificates  terminated  by  lapse  during 

year,  .* 

the 

537 

Business  In  Pennsylvania. 

Number.  Amount. 


Benefit  certificates  in  force  December  31 , 1907 , • . . iiS  $43 , 500  00 

Deduct  terminated  or  decreased  during  the  year,...  1 $2,000  00 


Total  benefit  certificates  in  force  December  31, 

1908,  37  $41,500  00 


Benefit  certificates  terminated  by  lapse  during  the 

year,  1 2,000  00 


Received  during  the  year  from  members  in  Pennsylvania:  Benefit,  $533.93;  ex- 

pense, $194.41;  total,  $728.34. 


DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  0 $7,285  99 

Claims  (face  value)  incurred  during  the  year,  45  50,595  20 


Totals,  51  $57,881  19 

Claims  paid  during  the  year,  44^  50,949  16 


Balance,  6^  $6,932  03 

Saved  by  compromising  or  scaling  down  claims  during 

the  year,  659  00 


Claims  unpaid  December  31,  1908,  6^  $6,273  03 


LOYAL  PKOTECTIA^E  ASSOCTATION. 


HOME  OFFICE,  BOSTON,  MASS. 

(Incorporated,  June  12,  1895.  Commenced  business,  September  1,  1895.) 

S.  AUGUSTUS  ALLEN,  Supreme  Pres.  FRANCIS  R.  PARKS,  Supreme  Sec. 
Ledger  assets.  December  31,  1907,  $112,731  55 


INCOME. 

Assessments  paid  by  members,  viz:  Mortuary, 

$34,258.25;  sick  and  accident,  $250,296.50; 

total,  $284,554  75 

Annual  dues,  137,520  00 

Membership  fees,  39,585  00 
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AH  other  assessments,  dues  or  fees,  viz:  Re- 
writing- policies,  37  00 


Total,  $461,696  75 

Deduct  payments  returned  to  applicants  or  mem- 
bers,   73107 


Total  paid  by  members,  

Interest  on  bonds,  2,077  91 

Interest  from  other  sources,  1,384  80 


Total  interest , 

Other  sources,  viz:  Rent,  $100.00;  postage,  $27.68;  sale  of 
furniture,  $55.39,  


460,965  68 

3,462  71 
183  07 


Total  income. 


$464,611  46 


Sum, 


$577,343  01 


DISBURSEMENTS. 


Death  claims,  $20,725  00 

Sick  and  accident  claims,  242,554  29 


Total  benefits  paid,  

Commissions  and  fees  paid  deputies  or  or- 
ganizers,   $58,653  47 

Salaries  of  deputies  and  organizers,  999  96 

Salaries  of  officers  and  trustees,  34,400  00 

Other  compensation  of  officers  and  trustees,  ..  13,673  70 

Salaries  of  office  employes,  12,829  87 

Salaries  and  fees  paid  Supreme  Medical  Ex- 
aminers,   145  50 

Traveling  and  other  expenses  of  officers, 

trustees , &c. , *. 21  50 

Collection  and  remittance  of  assessments  and 

dues,  19,021  05 

Insurance  Department  fees,  775  00 

Rent,  2,945  83 

Advertising,  printing  and  stationery,  5,282  03 

Postage,  express,  telegraph  and  telephone,...  6,317  98 

Legal  expense  of  claims,  $374.84;  other  legal 

expenses,  $4,264.00,  4,638  84 

Other  disbursements,  viz:  General  traveling  ex- 
penses, $351.78;  taxes  and  fees,  $789.U9 ; in- 
vestigating claims,  $9,631.54;  badges, 

$229.76;  miscellaneous,  $2,556.88;  accrued 

interest  on  bond  purchased,  $334.44,  13,893  49 


Total  expenses,  .... 
Total  disbursements. 


$263,279  29 


172,598  22 
$436,877  51 


Balance  December  31,  1908, 


$140,465  50 


LEDGER  ASSETS. 


Book  value  of  bonds,  $69,860  99 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  68,561  79 

Cash  in  office,  1,822  56 

Other  ledger  assets,  viz:  Certificate  of  denosit 

with  Massachusetts  State  Treasurer,  220  16 


Total  ledger  assets,  as  per  balance. 


$140,465  50 


Non-Ledger  Assets. 


Interest  accrued,  $932  87 

Market  value  of  bonds  over  book  value,  864  01 


1,796  88 
$142,262  38 


Total , 

Total  admitted  assets, 
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LIABILITIES. 


Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued,  $11,602  97 

Advance  assessments,  1,441  00 

Total  liabilities,  ^$13,043  97 


EXHIBIT  OF  FUNDS. 


Balance  on  hand  December 

1907,  

Received  during  the  year  from 
sessments,  

31, 

as- 

Mortuary. 

$7,754  59 
34,258  25 
471  80 

Reserve. 
$7,835  55 

Sick  and 
Accident. 

$78,880  63 

250,296  50 

2,513  22 

Received  during  the  year  from 
terest  and  dividends,  

in- 

260  57 

Totals,  

$42,484  64 

$8,096  12 

$331,690  35 

Disbursed  during  the  year,  . . 

$20,907  44 

$243,196  70 

Balance  on  hand  December 
31,  1908,  

$21,577  20 

$8,096  12 

$88,493  65 

Expense. 

Balance  on  hand  December  31,  1907,  $18,260  78 

Received  during  the  year  from  assessments,  

Received  during  the  year  from  interest  and 

dividends,  217  12 

Received  during  the  year  from  dues  and  per 

capita  tax,  137,520  00 

Received  during  the  year  from  all  other  sources,  39,805  07 


Totals. 
$112,731  55 
284,554  75 

3,462  71 

137,520  00 
39,805  07 


Totals , 

Disbursed  during  the  year. 


$195,802  97  $578,074  08 

$173,504  44  $437,608  58 


Balance  on  hand  December  31,  1908,  ..  $22,298  53  $140,465  50 


EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  ....  35,590  $12,781,700  00 

Benefit  certificates  written  during  the  year,  7,917  2,952,300  00 


Totals,  43,507  $15,734,000  00 

Deduct  terminated  or  decreased  during  the  year,  ...  6,615  2,386,950  00 


Total  benefit  certificates  in  force  December  31, 

1908,  36,892  $13,347,050  00 


Benefit  certificates  terminated  by  death  during  the 

year,  166  20,725  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  6,449  2,366,225  00 


Business  In  Pennsylvania. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1908,  ....  2,767  $934,900  00 

Benefit  certificates  written  during  the  year,  590  210,300  00 


Totals,  3,357  $1,145,200  00 

Deduct  terminated  or  decreased  during  the  year,  ....  660  229,300  00 


Total  benefit  certificates  in  force  December  31, 

1908,  2,697  $915,900  00 


Benefit  certificates  terminated  by  death  during  the 

year,  13  1,850  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  647  227,450  00 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  .$2,544.00; 

sick  and  accident,  $19,123.00;  expense,  $10,225.00;  total,  $31,892.00. 
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DEATH  CLAIMS. 
Total  Claims. 

Claims  (face  value)  incurred  and  paid  during  the 
year,  

Pennsylvania  Claims. 

Claims  (face  value)  incurred  and  paid  during  tl 
year,  


Number. 

166 


Amount. 
$20,725  00 


Number. 

Amount. 

! 13 

$1,850  00 

SICK  AND  ACCIDENT  CLAIMS. 
Total  Claims. 


Claims  unpaid  December  31,  1907, 
Claims  incurred  during  the  year,  . 


Number. 

649 

5,842 


Amount. 
$39,909  97 
202,704  32 


Totals,  6,491 

Claims  paid  during  the  year,  5,816 


$242,614  29 
242,554  29 


Balance,  675  60  00 

Saved  by  compromising  or  scaling  down  claims  during 

the  year,  71  60  00 


Claims  unpaid  December  31,  1908, 


604 


Pennsylvania  Claims. 

Number. 


Claims  unpaid  December  31,  1907,  46 

Claims  incurred  during  the  year,  480 


Totals,  526 

Claims  paid  during  the  year,  471 


Balance , 55 

Saved  by  compromising  or  scaling  down  claims  during 

the  year,  5 


Claims  unpaid  December  31,  1908,  50 


Amount. 
$2,539  50 
14,436  75 


$16,976  25 
16,976  25 


MASONIC  MUTUAL  LIFE  ASSOCIATION  OF  THE  DISTEICT 

OF  COLUMBIA. 


IlOIME  OFFICE,  WASHINGTON,  D.  C. 

(Incorporated  and  commenced  business  March  .3,  1869.) 

GEORGE  GIBSON,  Supreme  President.  AVM.  MONTGO^MERY,  Sup.  Secretary. 

Ledger  assets,  December  31,  1907 $121,153  94^ 

INCOME. 

Assessments  paid  by  members,  viz.:  Mortuary 

and  reserve,  $69,706  47 

Medical  examiners’  fees,  25  00 


Total  paid  by  members. 


Interest  on  mortgage  loans,  $3,339  31 

Interest  on  collateral  loans,  1,140  45 

Rents,  1,200  00 


Total  interest  and  rents,  

Other  sources,  viz.:  Liens  on  Association  policies. 


69,731  47 


5,679  76 
24,094  25 


$99,505  48 


Total  income. 
Sum 


$220,659  42 


N 
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DISBURSEMENTS. 


Death  claims,  

Commissions  and  fees  paid  deputies  or  organi- 
zers,   $4,160  65 

Salaries  of  officers  and  trustees,  2,525  00 

Salaries  and  other  compensation  of  committees,  255  00 

Salaries  of  office  employes,  2,362  25 

Salaries  and  fees  paid  Supreme  Medical  Exam- 
iners,   233  50 

Salaries  and  fees  paid  Subordinate  Medical  Ex- 
aminers,   1,402  00 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc 461  66 

Collection  and  remittance  of  assessments  and 

dues,  575  41 

Insurance  Department  fees,  146  00 

Rent 1,007  25 

Advertising,  printing  and  stationery,  1,272  65 

Postage,  express,  telegraph  and  telephone,  884  56 

Legal  expenses , 100  00 

Taxes,  repairs,  etc.,  on  real  estate,  271  02 

Other  disbursements  viz:  Policy  liens  charged 
off  by  lapse,  $2,148.50:  interest  on  mortgage, 

$425.00;  actuary,  $317.91;  miscellaneous  ex- 
penses, $733.36,  3,624  77 


Total  expenses. 


Off.  Doc. 


$35,500  00 


19,281  72 


Total  disbursements,  $54,781  72 

Balance  December  31,  1908,  $165,877  70 


LEDGER  ASSETS. 


Book  value  of  real  estate  unincumbered , ....  $20  000  00 

Mortgage  loans  on  real  estate,  first  liens 80,075  00 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  7,823  45 

Cash  in  office,  $1,445.75;  deposited  in  banks, 

$6,383.61,  7 829  36 

Bills  receivable,  $207.50;  organizers’  bal- 
ances, $4,584.39,  4 791  89 

Other  ledger  assets,  viz.:  Office  furniture,  $1,- 
543.43;  loans  on  Associations  policies,  $43,- 
814.57,  45,358  00 


Total  ledger  assets,  as  per  balance. 


$1(55,87  7 ro 


Non-Ledger  Assets. 


Interest  due  and  accrued,  $1,573  33 

Market  value  of  real  estate  over  book  value,  . . 1,000  00 

Assessments  actually  collected  by  Subordinate 

Lodges  not  yet  turned  over  to  Supreme  Lodge,  1,646  72 

Other  assets.  Net  due  and  deferred  premiums 
on  reserve  fund  policies,  (reserve  charged  in 
liabilities,)  17,560  38 


Total , 


21,780  43 


Gross  assets. 


$187,658  13 


Deduct  Assets  not  Admitted. 

Balance  due  from  organizers  not  secured  by 

bonds,  $4,584  39 

Bills  receivable,  207  50 

Other  items,  viz:  Office  furniture,  1,543  43  6,335  82 


$181,322  81 


Total  admitted  assets. 
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LIABILITIES. 

Death  claims  adjusted  not  yet  due,  .$3,000  00 

Death  claims  reported  but  not  yet  adjusted,  ..  3,000  00 


Total  death  claims,  $6,000  00 

Borrowed  money,  10,000  00 

All  other  liabilities,  viz.:  Reserve  at  3^  per  cent.  American  Ex- 
perience Table  of  Mortality  on  reserve  fund  policies,  130,284  00 


Total  liabilities,  $146,284  00 


EXHIBIT  OP  CERTIFICATES. 

Total  Business. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  ....  1,934  .$2,167,575  00 

Benefit  certificates  written  during  the  year,  383  466,500  00 


Totals,  2,317  $2,634,075  00 

Deduct  terminated  or  decreased  during  the  year,  ....  288  328,500  00 


Total  benefit  certificates  in  force  December  31, 

1908,  2,029  $2,305,575  00 


Benefit  certificates  terminated  by  death  during  the 

year,  35  34.000  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  253  294,500  00 


Business  in  Pennsylvania. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  97  $122,000  00 

Benefit  certificates  written  during  the  year,  11  15,000  00 


Totals,  108  $137,000  00 

Deduct  terminated  or  decreased  during  the  year, 12  17,000  00 


Total  benefit  certificates  in  force  December  31, 

1908,  96  $120,00^  00 


Benefit  certificates  terminated  by  lapse  during  the 
year,  12  17,000  00 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary  and  reserve, 
$3,263.84. 

DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  7 $7,500  00 

Claims  (face  value)  incurred  during  the  year,  35  34,000  00 

Totals,  42  $41,500  00 

Claims  paid  during  the  year,  36  35,500  00 

Claims  unpaid  December  31,  1908,  6 $6,000  00 
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MASONIC  PROTECTIVE  ASSOCIATION. 


HOME  OFFICE,  WORCESTER,  MASS. 

(Incorporated  June  10,  1895.  Commenced  business  June  29,  1895.) 
FRANCIS  A.  HARRINGTON,  Sup.  President.  ALBERT  L.  PRATT,  Sup.  Sec. 


Ledger  assets,  December  31,  1907,  

INCOME. 


Assessments  paid  by  members,  viz.:  Mortuary, 

$15,131.25;  sick  and  accident,  $47,802.50; 

total $62,933  75 

Annual  dues,  50,891  25 

All  other  assessments,  dues  or  fees,  viz.:  Ad- 
vance assessments,  522  60 


Total  paid  by  members,  

Interest  on  bonds,  $960  56 

Interest  from  other  sources,  2,038  91 


Total  interest , 

Other  sources,  viz.:  Telephone  toll,  20c;  sale  of  second  hand 
desk,  $7.00;  application  fees  received  from  deputy  organizers 
to  be  paid  to  organizers,  $676.75;  overpaid  by  members, 
$197.46,  


$99,984  83 


114,347  60 
2,999  47 
881  41 


Total  income. 


$118,228  48 


Sum, 


$218,1:^3  31 


DISBURSEMENTS. 


Death  claims,  $6,800  00 

Sick  and  accident  claims,  56,998  46 


Total  benefits  paid,  

Salaries  of  deputies  and  organizers,  $4,073  56 

Salaries  of  officers  and  trustees,  24,400  00 

Salaries  of  office  employes,  5,788  58 

Collection  and  remittance  of  assessments  and 

dues,  4,981  47 

Insurance  Dep^ Ament  fees,  260  50 

Rent,  768  00 

Advertising,  printing  and  stationery,  2,404  35 

Postage  express,  telegraph  and  telephone,  ...  2,099  50 

Legal  expenses,  550  00 


Other  disbursements , viz. : Taxes  paid  insurance 
department,  $151.61;  investigating  claims, 

$93.5.15;  miscellaneous  $1,713.86;  received 
from  deputy  organizer,  paid  organizer, 

$676.75;  unearned  premiums  returned, 

$56.72;  overpayments  returned,  $197.46; 
premiums  on  bonds,  .$430.75;  interest  on 
bonds,  .$198.54,  4,360  84 


Total  expenses. 


$63,798  46 


49,686  80 


Total  disbursements. 


$113,485  26 


Balance  December  31,  1908, 


$104,728  05 


LEDGER  ASSETS. 


Book  value  of  bonds,  $41,252  50 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  62,878  08 
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Cash  in  office,  74  87 

Other  ledger  assets,  viz.;  Advance  assessments,  522  60 


Total  ledger  assets  as  per  balance,  $104,728  05 


Non-Ledger  Assets. 

Market  value  of  bonds  over  book  value,  562  50 

Gross  assets,  $105,290  55 

Deduct  Assets  not  Admitted. 

Book  value  of  bonds  over  market  value,  1,435  00 

Total  admitted  assets,  $103,855  55 


LIABILITIES. 


Death  claims  reported  but  not  yet  adjusted,  $700  00 

Advance  assessments,  522  60 

Total  liabilities,  $1,222  60 


EXHIBIT  OF  FUNDS. 

Mortuary.  Reserve. 

Balance  on  hand  December  31, 

1907,  $11,480  61  $11,765  00 

Received  during  the  year  from 

assessments,  15,131  25  

Received  during  the  year  from 

interest  and  dividends,  1,065  42  


Totals,  

Disbursed  during  the  year, 


$27,677  28  $11,765  00 

$6,989  59  


Balance  on  hand  December 
31,  1908,  $20,687  69  $11,765  00 


Advance. 


522  60 


$522  60 


$522  60 


Balance  on  hand  December  31 , 

1907,  

Received  during  the  year  from 

assessments,  

Received  during  the  year  from 

interest  and  dividends,  

Received  during  the  year  from 

all  other  sources,  

Totals , 

Disbursed  during  the  year,  

Balance  on  hand  December 
31,  1908 


Sick  and 

Accident.  Expense.  Totals. 

$59,349  82  $17,389  40 

$99,984  83 

47,802  50 

50,891  25 

114,347  60 

1,351  99 

582  06 

2,999  47 

881  41 

881  41 

$108,504  31  J 

^69,744  12 

8218,213  31 

$57,438  16  J 

;49,057  51  J 

;113,485  26 

$51,066  15  $20,686  61  $104,728  05 

EXHIBIT  OF  CERTIFICATES. 
Total  Business. 

Number. 


Benefit  certificates  in  force  December  31,  1907,  ....  10,002 
Benefit  certificates  written  during  the  year,  3,556 


Totals , 13 , 558 

Deduct  terminated  or  decreased  during  the  year,  ....  2,229 


Amount. 
$1,000,200  00 
355,600  00 


$1,355,800  00 
222,900  00 
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Total  benefit  certificates  in  force  December  31, 
1908,  

Benefit  certificates  terminated  by  death  during  the 

year,  

Benefit  certificates  terminated  by  lapse  during  the 

year,  


Business  in  Pennsylvania 


Benefit  certificates  written  during  the  year,  

Totals , 

Deduct  terminated  or  decreased  during  the  year,  ... 

Total  benefit  certificates  in  force  December  31 
1908,  

Benefit  certificates  terminated  by  death  during  the 

year,  

Benefit  certificates  terminated  by  lapse  during  the 
year,  


, 11,329 

$1,132,900  00 

68 

6,800  00 

2,161 

216,100  00 

Number. 

2,264 

615 

Amount. 
$226,400  00 
61,500  00 

2,879 

282 

$287,900  00 
28,200  00 

2,597 

$259,700  00 

22 

2,200  00 

260 

26,000  00 

Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $3,483.50; 
sick  and  accident,  $10,940.75;  expense,  $11,750.00;  total,  $26,174.25. 

DEATH  CLAIMS. 

Total  Claims. 

Claims  unpaid  December  31  1907 

Claims  (face  value)  incurred  during  the  year,  . . . 


Totals , 

Claims  paid  during  the  year. 


Claims  unpaid  December  31,  1908,  

Pennsylvania  Claims. 


Claims  (face  value)  incurred  during  the  year. 
Claims  paid  during  the  year,  


Claims  unpaid  December  31,  1908, 


Number. 

Amount. 

1 

$100  00 

74 

7,400  00 

75 

$7,500  00 

68 

6,800  00 

7 

$700  00 

Number. 

Amount. 

23 

$2,300  00 

22 

$2,200  00 

1 

$100  00 

SICK  AND  ACCIDENT 

CLAIMS. 

Total  Claims. 

Number. 

Amount. 

Claims  unpaid  December  31,  1907,  

172 

$8,812  50 

Claims  incurred  during  the  year,  

1,554 

48,185  96 

Totals,  

1,726 

$56,998  46 

Claims  paid  during  the  year,  

1,510 

56,998  46 

Balance,  

216  . . 

Claims  dropped,  

Claims  unpaid  December  31,  1908, 


190 


Pennsylvania  Claims. 

Number. 

Claims  unpaid  December  31,  1907,  33 

Claims  incurred  during  the  year,  309 


Totals , 

Claims  paid  during  the  year. 


342 

295 


Balance , 
Claims  dropped. 


47 

7 


Claims  unpaid  December  31,  1908, 


40 


Amount. 
.$2,010  00 
9,660  36 


.$11,670  .36 
11,670  36 
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MODERN  BROTHERHOOD  OF  AMERICA. 


HOME  OFFICE,  MASON  CITY,  IOWA. 

(Incorporated  March  20,  1897.  Commenced  business  April  5,  1897). 

T.  B.  HANLEY,  Supreme  President.  E.  L.  BALZ,  Supreme  Secretary. 

Ledger  assets,  December  31,  1907,  less  suspense  account,  ....  $556,031  25 

INCOME. 

Assessments  paid  by  members,  viz.:  Mortuary, 

$801,371.50;  reserve,  $77,106.85;  total, $878,478  35 

Per  capita  tax,  185,448  65 

All  other  assessments,  dues  or  fees,  viz.:  Sus- 
pense account,  18,648  93 


Total  paid  by  members. 


Interest  on  mortgage  loans,  $25,751  93 

Interest  on  bonds,  2,188  00 

Interest  from  other  sources,  2,863  54 


1,082,575  93 


Total  interest,  30,803  47 

Sale  of  lodge  supplies,  10,611  71 


Other  sources,  viz.:  Rewriting  certificates,  $1,290.08;  field  and 
working  fund,  $4,000.00;  premiums  on  surety  bonds,  $3,- 
432.62;  certificate  fees,  $375.50;  advertising  official  paper, 

$870.01;  license  fees  from  lodges  in  South  Dakota,  $190.00; 
local  lodge  dues , $1 , 536.48 ; refunds  commissions  paid  depu- 
ties, $153.50;  miscellaneous,  $198.96,  12,047  15 


Total  income. 


$1,136,038  26 


Sum, 

DISBURSEMENTS. 


Death  claims,  $749,164  59 

Permanent  disability  claims,  3,335  00 

Sick  and  accident  claims,  17,900  00 


Total  benefits  paid,  

Commissions  and  fees  paid  deputies  or  organ- 
izers,   $126,721  09 

Salaries  of  officers  and  trustees,  7,925  00 

Salaries  and  other  compensation  of  committees,  793  54 

Salaries  of  office  employes,  22,406  91 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  828  37 

Insurance  Department  fees,  999  97 

Rent  and  light,  2,186  77 

Advertising,  printing  and  stationery,  7,870  39 

Postage,  express,  telegraph  and  telephone,  ...  8,945  92 

Lodge  supplies,  6,601  55 

Official  publication,  13,029  77 

Expense  of  supreme  lodge  meeting,  10,568  66 

Legal  expense  of  claims,  4,501  96 

Furniture  and  fixtures,  1,181  85 


Other  disbursements,  viz:  Mileage  and  per  diem 
board  of  directors,  $6,944.00;  Investigating 
claims,  $1,318.78;  investigating  loans, 
$82.85  ; bonds  local  lodge  officers  ; $2 , 290.23  ; 
office  expense,  $29.25;  clerk  hire  sup.  pres, 
office,  $1,546.55;  Janitor  service,  $325.77; 
protested  draft  refunds,  $24.25;  fire  insur- 
ance premiums , $177.30 ; repairing  type- 

writers and  adding  machines,  $37.40; 
investigating  examiners , $35.00 ; assessment 
Associated  Fraternity  of  America , $482.31 ; 
bonds  supreme  officers  and  clerks , $317.73 ; 

84—12—1908 


$1,692,069  51 


$770,399  59 
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actuarial  expense,  $310.00;  miscellaneous, 

$68.32,  13,989  74 


Total  expenses,  228,551  49 


Total  disbursements,  " $998,951  08 


Balance  December  31,  1908,  $693,118  43 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens,  . $460,600  00 

Book  value  of  bonds  deposited  with  auditor. 

State  of  Iowa 176,499  99 

Book  value  of  bonds  not  yet  deposited,  10,000  00 

Cash  deposited  in  banks  on  interest,  46,018  44 


Total  ledger  assets,  as  per  balance,  

Non-Ledger  Assets. 

Interest  due  and  accrued,  $18,606  97 

Assessments  actually  collected  by  subordinate 

lodges  not  yet  turned  over  to  supreme  lodge,  71,000  00 
Other  assets.  Reserve  fund,  per  capita  tax,  sup- 
plies. etc.,  29,200  00 


Total , 


$693,118  43 


118,806  97 


Total  admitted  assets,  

LIABILITIES. 


Death  claims  resisted,  $30,250  00 

Death  claims  reported  but  not  yet  adjusted,  . . . 57,500  00 


Total  death  claims,  

Permanent  disability  claims  reported  but  not  yet  adjusted,  ... 

Sick  and  accident  claims  resisted,  $450  00 

Sick  and  accident  claims  reported  but  not  vet  ad- 
justed,.f 7,62500 


id  

'V^efiil  sick  and  accident  claims,  

rt  . 

t , -il  ir  pa  aims,  

Salaiv  , rents,  ( ies,  commissions,  etc.,  due  or  accrued. 


$811,925  40 


$87,750  00 
18,750  00 


8,075  00 


$114,575  00 
3,057  50 


Total  liabilities,  .$117,632  50 

EXHIBIT  OF  FUNDS. 

Mortuary.  Reserve.  Suspense. 

Balance  on  hand  December  31, 


1907,  $35,772  75  $500,351  35  

Received  during  the  year  from 

assessments,  801,371  50  77,106  85  

Received  during  the  year  from 

interest  and  dividends,  27,939  93  

Received  during  the  year  from 

all  other  sources,  $18,648  93 


Totals,  $837,144  25 

Disbursed  during  the  year,  770,399  59 

$605,398  13 

$18,648  93 

Balance  on  hand  December 
31,  1908,  $66,744  66 

$605,398  13 

$18,648  93 

Balance  on  hand  December  31 , 1907 , 

Received  during  the  year  from  assessments,  .. 
Received  during  the  year  from  interest  and  divi- 
dends,   

Received  during  the  year  from  dues  and  per 

capita  tax,  

Received  during  the  year  from  all  other  sources. 

Expense. 
$19,907  15 

Totals. 
$556,031  25 
878,478  35 

30,803  47 

185,448  65 
41,307  79 

2,863  54 

185,448  65 
22,658  86 

Totals,  

Disbursed  during  the  year,  

$230,878  20 
228,551  49 

$1,692,069  51 
998,951  08 

Balance  on  hand  December  31,  1908,  .. 

$2,326  71 

$693,118  43 
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EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

Benefit  certificates  in  force  December  31 , 1907 , 95 , 775 

Benefit  certificates  written  during  the  year,  27,318 

Benefit  certificates  increased  during  the  year,  . . . 

Totals,  

Deduct  terminated  or  decreased  during  the  year,  12,990 

Total  benefit  certificates  in  force  December  31, 

1908,  110,103 

Benefit  certificates  terminated  by  death  durinng  the 

year,  

Benefit  certificates  terminated  by  lapse  during  the 

year,  12,350 

Benefit  certificates  terminated  by  disability  during  the 
year,  

Business  in  Pennsylvania. 

Benefit  certificates  in  force  December  31,  1907,  

Benefit  certificates  written  during  the  year,  

Benefit  certificates  increased  during  the  year, 

Totals,  

Deduct  terminated  or  decreased  during  the  year,  

Total  benefit  certificates  in  force  December  31, 

1908,  

Benefit  certificates  terminated  by  death  during  the 

year,  

Benefit  certificates  terminated  by  lapse  during  the 
year,  

Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $1,110.20; 
reserve,  $108.30;  expense,  $384.95;  total,  $1,009.45. 


Number. 

. 95,775 

. 27,318 

Amount. 

$121,282,000  00 
31,004,500  00 
129  000  00 

. 123,093 
. 12,990 

$152,415,500  00 
14,783,500  00 

! 110,103 

$137,632,000  00 

' 628 

$785,600  00 

' 12,356 

13,991,400  00 

6 

6,500  00 

13 

520 

$12,000  ‘X) 
526,000  00 
1,000  00 

533 

73 

$539,000  00 
71,000  00 

460 

$468,000  00 

! 1 

$1,000  00 

72 

70,000  00 

DEATH  CLAIMS. 
Total  Claims. 

Claims  unpaid  December  31 , 1907 , 

Claims  (face  value)  incurred  during  the  year,  

Totals , 

Claims  paid  and  rejected  during  the  year,  

Balance,  

Saved  by  compromising  or  scaling  down  claims  during 
the  year,  

Claims  unpaid  December  31,  1908,  


V.  r. 

■ 03 
023 

080 

014 


72 


i-mount. 
<>73,750  OO 
780,800  00 

$854,550  00 
755,104  59 

99,385  41 

11,035  41 

$87,750  00 


PERMANENT  DISABILITY  CLAIMS. 

Total  Claims. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  15  $10,000  00 

Claims  incurred  during  the  year,  20  17,335  00 


Totals,  41  $27,335  00 

Claims  paid  and  rejected  during  the  year,  13  8,335  (X) 


Balance,  28  19,000  00 

Saved  by  compromising  or  scaling  down  claims  during 

the  year,  250  00 


Claims  unpaid  December  31,  1908,  28  $18,750  00 


ACCIDENT  CLAIMS. 

Total  Claims. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  24  $2,925  00 

Claims  incurred  during  the  year,  173  24,175  00 


Totals,  197  .$27,100  00 
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Claims  paid  and  rejected  during  the  year,  146  18,525  00 

Balance,  51  $8,575  00 

Saved  by  compromising  or  scaling  down  claims  during 
the  year, ^ 500  00 

Claims  unpaid  December  31,  1908,  51  $8,075  00 

PENNSYLVANIA  CLAIMS. 

Number.  Amount. 

Claims  incurred,  paid  and  rejected  during  the  year,  ..  1 $50  00 


MODERN  WOODMEN  OF  AMERICA. 


HOME  OFFICE,  ROCK  ISLAND,  ILL. 

(Incorporated,  May  5th,  1884.  Commenced  business  January  2,  1883.) 

A.  R.  TALBOT,  Supreme  President.  C.  W.  110 WES,  Supreme  Secretary. 

Ledger  assets,  December  31,  1907,  (less  furniture  and  fixtures),  $4,551,965  34 


INCOME. 

Assessments  paid  by  members,  viz:  Mortuary,  $8,555,670  65 


Per  capita  tax,  954,117  40 

All  other  assessments,  dues  or  fees,  viz:  cer- 
tificate fees,  20,502  00 


Total  paid  by  members,  

Interest  on  bonds,  $10,293  57 

Interest  on  benefit  depositories,  6,657  83 

Interest  from  other  sources,  64,939  83 

Rents,  ! 850  00 


Total  interest  and  rents,  

Sale  of  lodge  supplies,  $103,695  00 

Oflicial  publication,  45,901  61 


Total  income. 
Sum,  


9,530,290  05 


82,741  23 
149,596  61 
$9,762,627  89 
$14,314,593  23 


DISBURSEMENTS. 


Death  claims,  

Salaries  of  deputies  and  organizers,  $338,908  89 

Salaries  of  officers  and  trustees,  17,068  23 

Other  compensation  of  officers  and  trustees,  . . 26,570  00 

Salaries  and  other  compensation  of  committees,  9,667  50 

Salaries  of  office  employes,  194,437  79 

Salaries  and  fees  paid  supreme  medical  exam- 
iners,   13,559  70 

Salaries  and  fees  paid  subordinate  medical  ex- 
aminers,   4,015  26 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  13,017  69 

Insurance  Department  fees,  2,372  10 

Rent,  1,582  50 

Advertising,  printing  and  stationery,  49,623  80 

Postage  express,  telegraph  and  telephone,  46,327  28 

Lodge  supplies,  70,488  68 

Official  publication,  119,383  73 

Expense  of  supreme  lodge  meeting,  178,171  97 

n<egai  expenses,  33,198  73 

Furniture  and  fixtures,  8,166  95 

Taxes,  repairs,  etc.,  on  real  estate,  4,168  12 


$8,828,79o  05 
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Other  disbursements,  viz;  Salary  assistant  head 
clerk,  $1,400.00;  salary  jSscal  agent,  $750.00; 
payments  returned  to  members,  $4,860.98; 
library,  $522.40;  surety  bonds,  $16,499.82; 
light,  fuel,  ice  and  water,  $3,024.73;  head 
office  supplies,  $11,521.03;  prizes  and  free 
supplies,  $6,545.75;  investigating  claims  and 
class  adoptions,  $18,882.45;  advertising  offi- 
cial paper,  $14,159.43;  fraternal  congress, 

$332.10;  lecturers,  $14,755.38;  inspectors, 

$4,285.54;  sanatorium,  .$548.65,  98,094  26 


Total  expenses , 1 , 228 , 823  J 8 


Total  disbursements,  $10,057,616  23 


Balance  December  31,  1908,  .$4,256,977  00 


LEDGER  ASSETS. 

Book  value  of  real  estate  unincumbered $366,846  46 

Book  value  of  bonds 1,906,988  95 

Cash  deposited  in  trust  companies  and  l)anks  on 

interest,  1,983,141  59 


Total  ledger  assets,  as  per  balance,  $4,256,977  00 


Non-Ledger  Assets. 


Interest  due,  $37,280  63 

Supply  and  paper  stock  inventory,  30,601  01 

Printing  plant  inventory,  65,909  95 

Assessments  actually  collected  by  subordinate 
lodges  not  yet  turned  over  to  supreme  lodge,  1,098,000  00 

Other  assets.  Furniture  inventory,  82,973  40 

Library  inventory,  5,729  80 


Total , 


1,320,494  79 


Gross  assets. 


$5,577,471  79 


Deduct  Assets  Not  Admitted. 

Supply,  paper  stock  and  printing  plant,  furni- 
ture and  library,  $185,214  16 

Defunct  bank,  E.  H.  McCutcheon,  100,000  00  285,214  16 


Total  admitted  assets,  .$5,292,257  63 


LIABILITIES. 


Death  claims  due  and  unpaid,  $152,620  65 

Death  claims  resisted,  159,000  00 

Death  claims  reported  but  not  yet  adjusted,  ..  840,343  75 


Total  death  claims,  $1,151,964  40 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued,  49,743  50 


Total  liabilities. 


EXHIBIT  OF  FUNDS. 


Mortuary. 

Balance  on  hand  December  31, 

1907,  $3,796,105  20 

Received  during  the  year  from 

assessments,  8,555,670  65 

Received  during  the  year  from 

interest,  16,951  40 

Received  during  the  year  from 

dues  and  per  capita  tax,  

Received  during  the  year  from 

all  other  sources  


Expense. 
$845,601  40 

64,939  83 
954,117  40 
170,948  61 


$1,201,707  90 


Totals. 

$4,641,706  60 
8,555,670  65 
81,891  23 
954,117  40 
170,948  61 


Totals,  $12,368,727  25  $2,035,607  24 

Transferred  to  other  funds,  


$14,404,334  49 
5,029  40 


1334 


WODERN  WOODMEN  OF  AMERICA. 


Off.  Doc. 


Received  by  transfers,  5,029  40 


Balance  after  trans- 
fers,   {^12,363,697  85  $2,040,636  64 

Disbursed  during  the  year,  8,828,793  05  1,318,564  44 


Balance  on  hand  December 

31,  1908,  $3,534,904  80  $722,072  20 


EXHIBIT  OF  CERTIFICATES. 
Total  Business. 

Number. 

Benefit  certificates  in  force  December  31,  1907,  ....  880,064 
Benefit  certificates  written  during  the  year,  132,249 


Totals,  1,012,313 

Deduct  terminated  or  decreased  during  the  year,  ...  52,014 


Total  benefit  certificates  in  force  Decem- 
ber 31 , 1908,  960,299 


Benefit  certificates  terminated  by  death  during  the 

year,  5,274 

Benefit  certificates  terminated  by  lapse  during  the 

year,  46,740 


Business  in  Pennsylvania. 

Number, 


Benefit  certificates  in  force  December  31,  1907 19,290 

Benefit  certificates  written  during  the  year,  2,913 


Totals,  22,203 

Deduct  terminated  or  decreased  during  the  year,  ....  946 


Total  benefit  certificates  in  force  December, 

31,  1908,  21,257 


Benefit  certificates  terminated  by  death  during  the 

yea  r , 113 

Benefit  certificates  terminated  by  lapse  during  the 
year,  833 


Received  during  the  year  from  members  in  Pennsvlvania ; 
103.85;  expense,  $22,561.74;  total,  $210,665.59. 


DEATH  CLAIMS. 

Total  Claims. 

Number. 


Claims  unpaid  December  31,  1907,  602 

Claims  (face  A’alue)  incurred  during  the  year,  5,274 

Previously  dropped,  reinstated,  2 


Totals,  5,878 

Claims  paid  during  the  year,  5,153 


Balance,  725 

Saved  by  compromising,  dropped  or  scaling  down 

claims  during  the  year,  41 

Claims  unpaid  December  31,  1908,  684 


Pennsylvania  Claims. 

Number. 

Claims  unpaid  December  31,  1907,  12 

Claims  (face  value)  incurred  during  the  year, 113 

Totals,  125 

Claims  paid  during  the  year,  109 

Balance,  16 

Saved  by  compromising  dropped  or  scaling  down 
claims  during  the  year,  

Claims  unpaid  December  31,  1908,  16 


$14,404,334  49 
10,147,357  49 


$4,256,977  ()0 


Amount. 

$1,430,688,000  00 
181,902,500  00 


$1,612,590,500  00 
67,277,500  00 


$1,545,313,000  00 


9,097,000  00 
58,180,500  00 


Amount. 
$30,823,000  00 
3,956,500  00 


$34,779,500  00 
1,241,500  00 


33,538,000  00 


190.500  00 
$1,051,000  00 


Mortuary,  $188,- 


Amouut. 
.$1,010,419  35 
9,097,000  00 
4,000  00 


$10,111,419  35 
8,828,793  05 


$1,282,626  30 
130,661  90 


.$1,151,964  40 


Amount. 
$18,000  00 
190,500  00 


.$208,500  00 
179,500  00 


$29,000  00 
1 000  00 


$28,000  00 
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NATIONAL  PKOVIDENT  UNION. 


HOME  OFFICE,  BROOKLYN,  N.  Y. 

(Incorporated,  January,  1883.  Commenced  business,  March  18,  1883.) 
DAVID  M.  EVANS,  Supreme  President.  FRANK  E.  CURRIER,  Supreme  Secy. 
Ledger  assets  December  31 , 1907,  $5,312  64 


INCOME. 


Assessments  paid  by  members,  viz:  Mortuary,  $97,191  56 
Annual  dues,  $110.00;  assessments  for  ex- 
penses, $7,755.63,  7,865  63 

Membership  fees,  179  50 


Total  paid  by  members,  

T T\ 

Sale  of  lodge  supplies,  $60  63 

Official  publication,  747  67 

Other  sources,  viz:  Check  cancelled  re-Davidson 
claim,  $3,000.00;  miscellaneous,  $217.15,  ..  3,217  15 


Total  income. 
Sum , 


105,236  69 
214  81 


4,025  45 


$109,476  95 


$114,789  59 


DISBURSEMENTS. 


Death  claims,  

Commissions  and  fees  paid  deputies  or  organ- 
izers,   $1,236  50 

Salaries  of  officers  and  trustees,  1,899  98 

Salaries  of  office  employes,  1,300  00 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc 60  98 

Insurance  Department  fees,  15  00 

Rent,  ^ 600  00 

Advertising,  printing  and  stationery,  298  00 

Postage,  express,  telegraph  and  telephone,  ...  308  47 

Official  publication,  1,295  92 

Expense  of  supreme  lodge  meeting,  864  89 

Legal  expenses,  1,360  42 

Other  disbursements,  viz:  National  Provident 
Union,  re-Davidson  claim,  $3,000.00;  miscel- 
laneous expenses,  $399.39,  3,399  39 


Total  expenses. 


$98,600  00 


12,639  55 


Total  disbursements,  $111,239  55 

Balance  December  31,  1908,  $3,550  04 


LEDGER  ASSETS. 


Cash  deposited  in  banks. 


$3,550  04 


Non-Ledger  Assets. 

Assessments  actually  collected  by  subordinate  lodges  not  yet 


turned  over  to  supreme  lodge,  7,00^  00 

Total  admitted  assets,  $10, 559  04 


1336 


NATIONAL  PROVIDENT  UNION. 


Off.  Doc. 


LIABILITIES. 

Death  claims  due  and  unpaid,  $61,350  00 

Death  claims  resisted,  1,993  08 

Death  claims  reported  but  not  yet  adjusted,  ..  13,850  00 


Total  death  claims,  $77,193  08 


Total  liabilities,  $77,193  08 


EXHIBIT  OF  FUNDS. 


Mortuary. 

Balance  on  hand  December  31, 

1907,  $1,904  72 

Received  during  the  year  from 

assessments,  97,191  56 

Received  during  the  year  from 

interest  and  dividends, 

Received  during  the  year  from 

dues  and  per  capita  tax,  

Received  during  the  year  from ' 

all  other  sources,  


Expense. 
$3,407  92 
7,755  63 
214  81 
110  00 
1,204  95 


Totals. 
$5,312  64 
104,947  19 
214  81 
110  00 
1,204  95 


Totals,  

Disbursed  during  the  year,  

$99,096  28 
98,600  00 

$12,693  31 
9,639  55 

$111,789  59 
108,239  55 

Balance  on  hand  December 
31,  1908,  

$496  28 

$3,053  76 

$3,550  04 

EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  3,768  $4,435,250  00 

Benefit  certificates  written  during  the  year,  100  61,000  00 

Benefit  certicates  increased  during  the  year,  ..50Q  00 


Totals,  3,868  $4,496,750  00 

Deduct  terminated  or  decreased  during  the  year,  ..  ..  1,302  1,356,250  00 


Total  benefit  certificates  in  force  December  31, 

1908,  2,566  3,140,50000 


Benefit  certificates  terminated  by  death  during  the 

year,  76  128,000  00 

Benefit  certificates  terminated  by  lapse  during  the 

year,  1,226  1,130,750  00 

Benefit  certificates  terminated  by  reduction  during 

the  year,  97,500  00 


Business  in  Pennsylvania. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  ....  95  $166,500  00 

Deduct  terminated  or  decreased  during  the  year,  26  50,000  00 


Total  benefit  certificates  in  force  December  31, 

1908,  69  $116,500  00 


Benefit  certificates  terminated  by  death  during  the 

year,  9 $12,500  00 

Benefit  certificates  terminated  by  lapse  during  the 

year,  17  28,500  00 

Benefit  certificates  terminated  by  reduction  during 

the  year,  9,000  00 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $4,434.33; 
expense,  $333.87;  total,  $4,768.20. 

DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 


Claims  unpaid  December  31,  1907 24  $47,793  08 

Claims  (face  value)  incurred  during  the  year,  76  128,000  00 

Totals 100  $175,793  08 
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Claims  paid  during  the  year,  49  98,000  00 


Claims  unpaid  December  31 , 1908 , 

51 

$77,193  08 

Pennsylvania  Claims. 

Claims  unpaid  December  31 , 1907,  

Claims  (face  value)  incurred  during  the  year,  

Number. 

1 

9 

Amount. 
$2,000  00 
12,500  00 

Totals , 

10 

$14,500  00 
8,500  00 

Claims  paid  dnrinsr  the  year,  

6 

Claims  unpaid  December  31,  1908,  

4 

$6,000  OO 

NATIONAL  UNION. 


HOME  OFFICE,  TOLEDO,  OHIO. 

(Incorporated  May  14,  1881.  Commenced  business  June,  1881.) 

HARRY  E.  EVANS,  Supreme  President.  EDWIN  A.  MYERS,  Supreme  Sec. 
Ledger  assets,  December  31,  1907,  $1,343,158  SO 


INCOME. 


Assessments  paid  by  members  viz.:  Mortuary, 

reserve  and  expense,  $2,452,790  83 

Annual  dues,  . 259  00 

Membership  fees,  7,200  00 

All  other  assessments,  dues  or  fees,  viz.:  Reg- 
istering social  members,  $58.00;  changed 
certificates,  $790.98,  854  98 


Total,  $2,401,170  81 

Deduct  payments  returned  to  applicants  or 

members,  155  40 


Total  paid  by  members,  

Interest  on  bonds,  $48,190  78 

Interest  from  other  sources,  8,510  07 


Total  interest,  

Sale  of  Lodge  supplies,  $943  28 

Official  publication,  32  34 

Profit  on  sale  or  maturity  of  ledger  assets,  ..  135  09 

Other  sources,  viz.:  Fines,  $327.10;  prem- 
ium on  council  bond,  $1.00;  return  of  over- 
payments, $149.30,  478  00 


2,401,015  41 
50,712  85 


1,588  77 


Total  income. 


$2,519,317  U3 


Sum, 


$3,802,475  83 


DISBURSEMENTS. 


Death  claims,  

Commissions  and  fees  paid  deputies  or  organi- 
zers,   $23,392  54 

Salaries  of  deputies  and  organizers,  15,135  90 

Salaries  of  managers  or  agents,  2,410  07 

Salaries  of  officers  and  trustees,  15,200  00 

Other  compensation  of  officers  and  trustees,  ..  1,294  10 

Salaries  and  other  compensation  of  committees,  1,950  00 

Salaries  of  office  employes,  13,424  75 

Salaries  and  fees  paid  Supreme  Medical  Exam- 
iners,   3,084  50 

Salaries  and  fees  paid  Subordinate  Medical  Ex- 
aminers,   8,514  00 


$2,209,150  00 
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Traveling  and  other  expenses  of  officers,  trus- 


tees, etc.,  12,808  49 

Insurance  Department  fees,  460  75 

Advertising,  printing  and  stationery,  9,213  07 

Postage,  express,  telegraph  and  telephone,  ..  4,084  98 

Lodge  supplies,  902  36 

Official  publication,  8,614  61 

Expense  of  Supreme  Lodge  meeting,  8,664  40 

Legal  expenses,  1,761  37 

Furniture  and  fixtures,  1,735  51 

Taxes,  repairs,  etc.,  on  real  estate,  2,224  69 

Loss  on  sale  or  maturity  of  ledger  assets,  ..  16,960  79 

Other  disbursements,  viz.:  Fraternal  Congress, 

$560.95;  cabinets,  $4,480.20;  actuary. 


$250.00;  expense  equalization  fund,  $706.45; 
special  appropriation,  $75.00;  Kansas  City  re- 
lief, $111.26;  premiums  officers  bonds,  $2,- 
547.43;  prizes,  $1,400.00;  field  department 
expenses,  $9,566.28,  19,697  57 

Total  expenses,  171,541  11 

Total  disbursements,  $2,380,691  11 


Balance  December  31^  1908, 


$1,481,784  72 


LEDGER  ASSETS. 


Book  value  of  real  estate  unincumbered,  ....  $49,453  65 

Book  value  of  bonds,  1,200,948  00 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  231,383  07 


Total  ledger  assets,  as  per  balance,  $1,481,784  72 


Non-Ledger  Assets. 

Interest  due  and  accrued,  $1,084  57 

Market  value  of  bonds  over  book  value,  ....  59,504  79 

Assessments  actually  collected  by  Subordinate 

Lodges  not  yet  turned  over  to  Supreme  Lodge,  200,000  00 


Total,  260,589  36 

Total  admitted  assets,  $1,742,374  08 


LIABILITIES. 


Death  claims  resisted,  $6,000  00 

Death  claims  reported  but  not  yet  adjusted,  ..  166,000  00 


Total  death  claims,  $172,000  00 


Total  liabilities,  $172,000  00 


EXHIBIT  OF  FUNDS. 


Assessment 

Account. 

Balance  on  hand  December  31, 

1907,  $202,771  91 

Received  during  the  year  from 

assessments,  2,452,796  83 

Received  during  the  year  from 

interest  and  dividends, 

Received  during  the  year  from 

dues  and  per  capita  tax,  

Received  during  the  year  from 

all  other  sources,  


Benefit 

(Mortuary) 

Fund. 

$3,548  62 


6,497  30 


General 

(Expense) 

Fund. 

$70,191  05 


2,018  77 
259  00 
9,568  66 


Totals, 


$2,655,568  74  $10,045  92 


$82,037  48 
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Transefrred  to  other  funds,  ....2,554,027  87  100,000  00 


Balance,  $101,540  87  —149,954  08 

Received  by  transfers, $2,403,142  77 


Balance  after  transfers,  ...  . $10 L, 540  8i  $2,253,188  09 
Disbursed  during  the  year 2,209,150  00 


Balance  on  hand  December 

31,  1908,  $101,540  87  $44,038  09 


Equalization 
(Reserve)  Building- 

Fund.  Fund. 

Balance  on  hand  December  31, 

1907,  $1,017,193  57  $49,453  05 

Received  during  the  year  from 

assessments,  

Received  during  the  year  from 

interest  and  dividends,  48,190  78  

Received  during  the  year  from 

dues  and  per  capita  tax, 

Received  during  the  year  from 

all  other  sources,  135  09  


Totals,  $1,005,525  44  $49,453  65 

Transferred  to  other  funds, 


Balance,  $1,005,525  44  $49,453  05 

Received  by  transfers,  100,000  00  


Balance  after  transfers,  ..$1,225,525  44  $49,453  65 

Disbursed  during  the  year,  16,900  79  


Balance  on  hand  December 

31,  1908,  $1,208,504  65  $49,453  65 


EXHIBIT  OF  CERTIFICATES. 
Total  Business. 

Number. 


Benefit  certificates  in  force  December  31,  1907,  ....  61,099 

Benefit  certificates  written  during  the  year,  5,518 

Benefit  certificates  increased  during  the  year,  


Totals,  66,617 

Deduct  terminated  or  decreased  during  the  year,  ....  5,851 


Total  benefit  certificates  in  force  December  31, 

1908,  60,766 


Benefit  certificates  terminated  by  death  during  the 

the  year,  853 

Benefit  certificates  terminated  by  lapse  during  the 

year,  4,998 


Benefit  certificates  terminated  by  decrease  during  the 
year,  


Business  in  Pennsylvania. 

Number. 


Benefit  certificates  in  force  December  31,  1907,  ....  2,116 

Benefit  certificates  written  during  the  year,  356 

Benefit  certificates  increased  during  the  year, 


Totals,  2,472 

Deduct  terminated  or  decreased  during  the  year,  ....  398 


Total  benefit  certificates  in  force  December  31, 

1908,  2,074 


Benefit  certificates  terminated  by  death  during  the 

year , 28 

Benefit  certificates  terminated  by  lapse  during  the 
year,  370 


$82,037  48 
150,885  10 


$232,922  58 
154,735  72 


$78,186  86 


Totals. 

$1,343,158  80 
2,452,796  83 
56,712  85 
259  00 
9,703  75 


$3,862,6^1  23 
2,714,027  87 


$1,148,603  36 
2,714,027  87 


$3,862,631  23 
2,380,846  51 


$1,481,784  72 


Amount. 

$128,145,000  00 
6,993,0o.  00 
103,000  00 


$135,241,000  00 
10,317,000  00 


$124,924,000  00 


2.171.000  00 

7.723.000  00 
423,000  00 


Amount. 
$3,786,000  00 
427,000  00 
15,000  00 


$4,228,000  00 
537,000  00 


$3,691,000  00 


47,000  00 
485,000  00 
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Benefit  certificates  terminated  by  decrease  during  the 
year,  5,000  00 


Received  during  the  year  from  members  in  Pennsylvania: 
expense,  $65,711.41;  expense  $491.47;  total,  $66,202.88. 

Mortuary,  reserve  and 

DEATH  CLAIMS. 

Total  Claims. 

Number. 

Claims  unpaid  December  31 , 1907 , 96 

Claims  (face  value)  incurred  during  the  year,  853 

Amount. 
$218,000  00 
2,171,000  00 

Totals,  

Claims  paid  during  the  year,  

949 

870 

$2,389,000  00 
2,209,150  00 

Balance,  

Saved  by  compromising  or  scaling  down  claims  during 
the  year,  

79 

3 

$179,850  00 
7,850  00 

Claims  unpaid  December  31,  1908,  

76 

$172,000  00 

Pennsylvania  Claims. 

Number. 

Claims  unpaid  December  31,  1907,  6 

Claims  (face  value)  incurred  during  the  year,  28 

Amount. 
$9,000  00 
47,000  00 

Totals , 

Claims  paid  during  the  year, 

34 

31 

$56,000  00 
53,000  00 

Claims  unpaid  December  31,  1908,  

3 

$3,000  00 

NATIONAL  PROTECTIVE  LEGION. 


HOME  OFFICE,  WAVERLY,  N.  Y. 

(Incorporated,  August  17,  1891.  Commenced  business,  October  16,  1890.) 
GEO.  A.  SCOTT,  Supreme  President.  H.  C.  LOCKWOOD,  Supreme  Secretary. 
Ledger  assets,  December  31,  1907,  $2,311,707  18 


INCOME. 


Assessments  paid  by  members,  viz:  Mortuary, 

$114,245.06;  benefit, $3 ,418,927.55  ; sick  and 

accident,  $273.35;  total,  

Annual  dues,  $1,182.50;  assessments  for  ex- 
penses , $293 , 480.90 , 

Membership  fees , 


$3,533,445  96 

294,663  40 
2,589  50 


Total  paid  by  members. 


Interest  on  mortgage  loans,  $7,518  96 

Interest  on  bonds,  93,624  78 

Interest  from  other  sources,  583  37 

Rents,  3,850  00 


Total  interest  and  rents,  

Sale  of  lodge  supplies,  $49,106  11 

Profit  on  sale  or  maturity  of  ledger  assets,  ....  13  84 

Other  sources,  viz:  Checks  returned,  $5,- 

b02.01 ; received  from  fire  insurance  company 
for  losses,  $1,225.35;  sale  of  real  estate  to 
the  benefit  fund,  $21,052.03;  all  other  items, 

$853.05,  28,732  44 


3,830,698  8? 


105,577  11 


77,852  ^'9 
$4,014,128  36 


Total  income. 
Sum 


$6,325,835  54 


No.  12.  NATIONAL  PROTECTIVE  LEGION. 

DISBURSEMENTS. 

Death  claims,  $270,951  84 

Disability  claims,  820,072  50 

Sick  and  accident  claims 217  50 

Old  age  benefits,  2,000  04 

Other  benefits,  viz:  Distribution,  2,145,723  73 


Total  benefits  paid,  

Commissions  and  fees  paid  deputies  or  or- 
ganizers,   $212,450  94 

Salaries  of  officers  and  trustees,  22,233  52 

Salaries  of  office  employes,  30,275  56 

Other  compensation  of  office  employes,  7,809  28 

Salaries  and  fees  paid  Supreme  Medical  Ex- 
aminers,   3,866  69 

Salaries  and  fees  paid  Subordinate  Medical  Ex- 
aminers,   27,093  25 

Traveling  and  other  expenses  of  officers, 

trustees,  &c. , 24,092  58 

Insurance  Department  fees,  631  05 

Rent,  20,945  97 

Advertising,  printing  and  stationery,  16,922  28 

Postage,  express,  telegraph  and  telephone,  ...  28,602  26 

l^odge  supplies,  12,843  13 

Official  publication,  12,012  70 

Legal  expenses,  7,221  30 

Furniture  and  fixtures,  14,79*7  55 

Taxes , repairs , &c. , on  real  estate , 744  52 

Loss  on  sale  or  maturity  of  ledger  assets,  ....  1,295  43 


Other  disbursements,  viz:  Payments  returned, 

$103.71;  bonds  of  local  officers,  $1,620.59; 
addition  to  building,  $5,682.58;  paid  to  actu- 
ary, $14,655.58;  insurance  on  building, 

$z62.50;  Associated  Fraternities,  $591.32; 
safe  deposit  box,  $300.00;  janitor.  $1,026.50; 
miscellaneous,  $6,274.90,  30,517  68 


Total  expenses. 
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$3,238,965  61 


474,355  69 


Total  disbursements. 


$3,713,321  30 


Balance  December  31,  1908, 


$2,612,514  24 


LEDGER  ASSETS. 


Book  value  of  real  estate  unincumbered,  ....  $70,289  21 

Mortgage  loans  on  real  estate,  first  liens,  ....  174,525  00 

Book  value  of  bonds  owned,  2,342,139  22 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  25,560  81 


Total  ledger  assets,  as  per  balance. 


$2,612,514  24 


Non-Ledger  Assets. 


Interest  due  and  accrued,  $37,507  27 

Rents,  212  50 

Due  from  organizers,  2,512  82 

Due  from  German  American  Insurance  Com- 
pany,   147  60 

Assessments  actually  collected  by  subordinate 

lodges  not  yet  turned  over  to  Supreme  Lodge,  274,483  51 

Loaned  to  members  for  temporary  disability,..  720,287  50 

Due  from  local  legion  for  supplies,  24,040  63 

Office  fixtures  and  printing  outfit 56,969  09 

Office  fixtures  and  supplies  in  bands  of  organ- 
izers,   20,908  60 

Supplies  and  printing  stock  on  hand,  25,046  52 


1,162,116  04 


Total , 

Gross  assets. 


$3,774,630  28 


1342 


NATIONAL  PROTECTIVE  LEGION, 


Off.  Doc. 


Deduct  Assets  Not  Admitted. 


Balance  due  from  organizers  not  secured  by 

bonds $2,512  82 

Bills  receivable,  24,188  23 

Office  fixtures  and  printing  outfit,  56,969  09 

Loaned  to  members  in  good  standing,  720,287  50 

Office  fixtures  and  supplies  in  hands  of  organ- 
izers,   20,908  60 

Supplies  and  printing  stock  on  hand,  25,046  52 

Assessments  actually  collected  by  subordinate 

lodges  not  yet  turned  over  to  Supreme  Lodge,  274,483  51 


1,124,396  27 


Total  admitted  assets. 


$2,650,234  01 


LIABILITIES. 


Sick  and  accident  claims  reported  but  not  yet  adjusted,  $7,215  00 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued,  15,390  88 

Total  liabilities,  $22,605  88 


EXHIBIT  OF  FUNDS. 


Balance  on  hand  December  31, 

1907,  

Received  during  the  year  from  as- 
sessments,   

Received  during  the  year  from  in- 
terest and  dividends,  

Received  during  the  year  from  all 
other  sources,  


Mortuary.  Benefit. 

$68,361  39  $2,157,453  50 
114,245  06  3,418,927  55 
2,925  00  98,802  11 

100  00  5,103  68 


Totals,  $185,631  45  $5,680,286  84 

Transfered  to  other  funds,  38,705  16 


Received  by  transfers,  $22,719  26 


Balance  after  transfers,..  $208,350  71  $5,641,581  68 
Disbursed  during  the  year,  119,038  84  3,121,022  00 

Balance  on  hand  December 
31,  1908,  $89,311  87  $2,520,559  68 


Sick  and 
Accident. 


$273  35 


$273  35 


$273  35 
217  50 


$55  85 


Balance  on  hand  December  31,  1907,  

Received  during  the  year  from  assessments , . . , 
Received  during  the  year  from  interest  and 
dividends,  

Expense. 
$85,892  29 
. 293,480  90 

Totals. 

$2,311,707  18 
3,826,926  86 

101,727  11 

Received  during  the  year  from  dues  and  per 

capita  tax 

Received  during  the  year  from  all  other  sources. 

1,182  50 
79,088  21 

1,182  50 
84,291  89 

Totals,  

Received  by  transfers,  

$459,643  90 
15,985  90  . 

$6,325,835  54 

Balance  after  transfers,  

Disbursed  during  the  year,  

$475,629  80 
473,042  96 

$6,325,835  54 
3,713,321  30 

Balance  on  hand  December  31,  1908,.. 

$2,586  84 

$2,612,514  24 

EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  ....  236,530  $39,748,842  50 

Benefit  certificates  written  during  the  year,  23,539  12,865,132  50 


Totals, 


260,069  $52,613,975  00 


No.  12. 
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Deduct  terminated  or  decreased  during  the  year,....  95,218  15,217,800  00 


Total  benefit 
1908 

certificates 

in  force  December 

31, 

164,851 

$37,396,175  00 

Benefit  certificates 
year,  

terminated 

by 

death 

during 

the 

1,363 

93,855 

270,951  84 
14,946,848  16 

Benefit  certificates 
year,  

terminated 

by 

lapse 

during 

the 

Business  In  Pennnsylvania. 


Number. 

Benefit  certificates  in  force  December  31,  1907,  ....  41,677 

Benefit  certificates  written  during  the  year,  2,715 


Amount. 
16,377,585  00 
922,892  00 


Totals,  44,392  $7,300,477  00 

Deduct  terminated  or  decreased  during  the  year,....  17,151  1,439,692  00 


Total  benefit  certificates  in  force  December  31, 

1908,  27,241  $5,860,785  00 


Benefit  certificates  terminated  by  death  during  the 

year,  219  42,431  14 

Benefit  certificates  terminated  by  lapse  during  the 
year,  16,932  1,397,260  86 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $17,- 

227.01;  Benefit  Class  B,  $607,047.60;  Benefit  Class  F,  $18.85;  expense,  $48,- 
257.69;  total,  $672,551.15. 


DEATH  CLAIMS. 


Total  Claims. 


Number. 


Amount. 


Claims  (face  value)  incurred  and  paid  during  the  year, 

Pennsylvania  Claims. 

Claims  (face  value)  incurred  and  paid  during  the  year. 


1,363  $270,951  84 


Number. 

Amount. 

219 

$42,431  14 

SICK  AND  ACCIDENT  CLAIMS. 


Total  Claims. 

Claims  unpaid  December  31,  1907,  

Claims  incurred  during  the  year,  

Totals,  

Claims  paid  during  the  year,  

Claims  unpaid  December  31,  1908,  


Pennsylvania  Claims. 

Claims  unpaid  December  31,  1907,  

Claims  incurred  during  the  year,  


Totals,  

Claims  paid  during  the  year,  .... 

Claims  unpaid  December  31,  1908, 


Number. 
442 
. 22,469 

Amount. 
$17,365  00 
810,140  00 

. 22,911 

. 22,777 

$827,505  00 
820,290  00 

134 

$7,215  00 

Number. 

77 

. 4,026 

Amount. 
$2,940  00 
142,140  00 

. 4,103 

. 4,079 

$145,080  00 
143,692  50 

24 

$1,387  50 

OLD  AGE  AND  OTHER  CLAIMS. 


Claims  incurred  and 
Qlaims  incurred  and 


Total  Claims. 


paid  during  the  year,  

Number. 

20,111 

Amount. 
$2,147,723  77 

Pennsylvania  Claims, 
paid  during-  the  year,  . 

Number. 

4,315 

Amount. 
$500,455  91 
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ORDER  BRITH  ABRAHAM,  (UNITED  STATES  GRAND 

LODGE). 


HOME  OFFICE,  NEW  YORK  CITY. 

(Incorporated,  March  30,  1888,  Commenced  business,  February  3,  1900.) 
SAMUEL  DORF,  Grand  Master.  LEONARD  LEISERSOHN,  Grand  Secretary. 

Ledger  assets,  December  31,  1907,  $89,160  61 

INCOME. 

Assessments  paid  by  members,  viz:  Mortuary, 

$302,377.63;  reserve,  $18,217.74;  total,..  $320,595  37 

I’er  capita  tax,  21,129  80 

All  other  assessments,  dues  or  fees,  viz:  Con- 
tributions to  hospitals,  asylums,  etc.,  $5,- 
928.30 ; relief  contributions  in  aid  of  sick  and 
distressed  members,  $4,160.01,  10,088  31 


Total  paid  by  members,  351,813  48 

Interest,  579  23 

Sale  of  lodge  supplies,  123  78 

Other  sources,  viz:  Headstone  deposits,  $2,767.77;  member- 
ship certificates,  $923.46;  cards  of  withdrawal,  $103.70;  tele- 
phone tolls,  $48.70;  traveling  cards,  $39.00;  overpayments, 

$35.18;  charter  fees,  $23.00;  reinstatement  for  money  ad- 
vanced, $54.92;  sundries,  $25.65;  mortuary  moneys  held  in 
trust  awaiting  proof  of  heirship,  $11,751.51,  15,772  89 

Total  income,  $368,289  38 

Sum,  $457,449  99 


DISBURSEMENTS. 


Death  claims,  $304,900  00 

Advanced  to  beneficiaries  claims  not  due,  375  00 

Hospital  fund  distributed,  4,180  68 

Old  reserve  fund  returned  to  lodges,  41,045  18 

Other  benefits,  viz:  Balance  old  reserve  fund 

not  allowed  by  New  York  insurance  auditors, 

$15,837.48;  relief  fund  undistributed,  $4,- 
170.50;  headstone  deposits  returned,  $1,- 
251.20,  21,259  18 


Total  benefits  paid,  

Salaries  of  deputies,  $88  00 

Salaries  of  officers 7,299  92 

Other  compensation  of  officers  and  trustees,...  1,800  00 

Compensation  of  committees,  57  85 

Salaries  of  office  employes,  499  92 

Other  compensation  of  office  employes,  176  70 

Traveling  and  other  expenses  of  officers, 

trustees,  &c. , 618  20 

Insurance  Department  fees,  176  00 

Rent,  2,033  40 

Advertising,  printing  and  stationery,  2,334  09 

Postage,  express,  telegraph  and  telephone,  .. 

Expense  of  Supreme  Lodge  meeting  for  1909, . . 275  00 

Legal  expenses,  189  65 


$371,760  04 


No.  12. 
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Furniture,  fixtures  and  moving  headquarters,  2,163  56 

Other  disbursements,  viz:  Forming  lodges, 

$854.20;  sundries,  $287.07;  officers’  bonds, 

$179.50;  fire  insurance,  $27.17;  paid  to  Ju- 
bilee Committee,  $1,487.71;  sundry  hall 
rents,  $12.00,  2,847  65 


Total  expenses,  . . . 
Total  disbursements. 


22,007  16 
$393,767  20 


Balance,  December  31,  1908, 


$63,682  79 


LEDGER  ASSETS. 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  $61,515  79 

Cash  in  office,  $298.84;  deposited  in  banks, 

$1,868.16,  2,167  00 


Total  ledger  assets,  as  per  balance,  $63,682  79 


Non-Ledger  Assets. 

Assessments  actually  collected  by  subordinate  lodges  not  yet 
turned  over  to  Supreme  Lodge , 

Total  admitted  assets,  


20,208  74 
$83,891  53 


LIABILITIES. 


Death  claims  due  and  unpaid,  $11,751  51 

Death  claims  adjusted  not  yet  due,  42,625  00 

Death  claims  resisted,  1,500  00 


Total  death  claims,  $55,876  51 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued,  341  66 

Advance  assessments,  1,714  79 

All  other  liabilities,  viz:  Undistributed  hospital  contribution, 

$3,405.04;  headstone  moneys  still  on  deposit,  $1,516.57;  re- 
lief fund  still  undistributed,  $9.51,  4,931  12 

Total  liabilities,  $62,864  08 


EXHIBIT  OF  FUNDS. 


Balance  on  hand  December  31,  1907,  

Received  during  the  year  from  assessments , ... 
Received  during  the  year  from  interest  and 

dividends , 

Received  during  the  year  from  all  other  sources. 

Mortuary. 
$16,812  36 
302,377  63 

408  73 

11,751  51  .. 

Reserve. 
$65,555  44 
18,217  74 

22  59 

Totals , 

Disbursed  during  the  year,  

$331,350  23 
305,275  00 

$83,795  77 
56,882  68 

Balance  on  hand  December  31,  1908,  

$26,075  23 

$26,913  11 

Balance  on  hand  December  31,  1907,  

Received  during  the  year  from  assessments , ... 
Received  during  the  year  from  interest  and 

dividends , 

Received  during  the  year  from  dues  and  per 

capita  tax,  

Received  during  the  year  from  all  other  sources. 

Expense. 
$6,792  81 

Totals. 
$89,160  61 
320,595  37 

579  23 

21,129  80 
25,984  98 

147  91 

21,129  80 
14,233  47 

Totals,  

Disbursed  during  the  year,  

$42,303  99 
31,609  54 

$457,449  99 
393,767  20 

Balance  on  hand  December  31 , 1908 , . . 

$10,694  45 

$63,682  79 

85^-12—1908 
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EXHIBIT  OF  CERTIFICATES. 


Total  Business. 


Benefit  certificates  in  force  December  31,  1907,  .... 
Benefit  certificates  written  during  the  year,  

Totals , 

Deduct  terminated  or  decreased  during  the  year,  . . 

Total  benefit  certificates  in  force  December  31. 
1908,  

Benefit  certificates  terminated  by  death  during  the 

year , 

Benefit  certificates  terminated  by  lapse  during  the 
year,  


Number. 

59,452 

9,245 

Amount. 
$29,726,000  00 
4,622,500  00 

68,697 

6,948 

$34,348,500  00 
3,474,000  00 

61,749 

$30,874,500  00 

599 

299,500  00 

6,349 

3,174,500  00 

Business  In  Pennnsylvania. 


Benefit  certificates  in  force  December  31,  1907 

Benefit  certificates  written  during  the  year,  

Totals,  

Deduct  terminated  or  decreased  during  the  year,  . . 

Total  benefit  certificates  in  force  December  31, 
1908,  

Benefit  certificates  terminated  by  death  during  the 

year,  

Benefit  certificates  terminated  by  lapse  during  the 
year,  


Number. 

3,329 

409 

Amount. 
$1,664,500  00 
204,500  00 

3,738 

$1,869,000  00 

451 

225,500  00 

3,287 

$1,643,500  00 

41 

20,500  00 

410 

205,000  00 

Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $16,- 

777.94;  reserve,  $1,007.79;  expense,  $1,078.51;  total,  $18,864.24. 


DEATH  CLAIMS. 
Total  Claims. 


C'laim  unpaid  December  31,  1907,  

Claims  (face  value)  incurred  during  the  year. 

Totals , 

Claims  paid  during  the  year,  

Claims  unpaid  December  31,  1908 


Pennsylvania  Claims. 


Claims  unpaid  December  31,  1907,  

Claims  (face  value)  incurred  during  the  year. 

Totals,  

Claims  paid  during  the  year,  

Claims  unpaid  December  31,  1908,  


Number. 

101 

652 

Amount. 
$49,900  00 
311,251  51 

753 

611 

$361,151  51 
305,275  00 

142 

$55,876  51 

Number. 

9 

41 

Amount. 
$4,400  00 
20,500  00 

50 

44 

$24,900  00 
21,900  00 

6 

$3,000  00 

No.  12. 
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HOME  OFFICE,  CLEVELAND,  OHIO. 

(Incorporated,  February  14,  1896.  Commenced  business,  May  9,  1896.) 
NAPOLEON  MEYERS,  Supreme  President.  D.  J.  ZINNER,  Supreme  Secretary. 
Ledger  assets,  December  31,  1907,  $18,138  22 


INCOME. 

Assessments  paid  by  members,  viz;  Mortuary, 


$26,554.06;  reserve,  $2,. 539.96;  total,  $29,094  02 

Assessments  for  expenses,  4,595  92 


Total  paid' by  members,  

Interest  on  mortgage  loans,  $863  86 

Interest  from  other  sources,  215  04 


Total  interest,  

Other  sources,  viz:  Dividend  from  Produce  Bank  in  liquidation, 


33,689  94 

1,078  90 
158  31 


Total  income. 


$34,927  15 


Sum. 


DISBURSEMENTS. 

Death  claims,  

Commissions  and  fees  paid  deputies  or  or- 


ganizers,   $.599  00 

Salaries  of  officers  and  trustees,  1,375  00 

Salaries  and  fees  paid  Supreme  Medical  Ex- 
aminers   94  40 

Traveling  and  other  expenses  of  officers, 

trustees,  &c. , 743  96 

Insurance  Department  fees,  .30  00 

Rent 275  00 

Advertising,  printing  and  stationery,  195  64 

Postage,  express,  telegraph  and  telephone,  ..  1.32  71 

Expense  of  Supreme  Lodge  meeting,  589  48 

Other  disbursements,  viz:  Miscellaneous  of- 
fice expenses,  ISO  85 


Total  expenses,  . . . . 
Total  disbursements. 


$53,065  37 
$25,100  00 


4,222  04 
$29,322  04 


Balance  December  31,  1908, 


$23,743  33 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens,  ....  $17,700  00 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  4,041  19 

Cash  in  office , $314.88 ; deposited  in  banks , 

$1,687.26,  2,002  14 


Total  ledger  assets,  as  per  balance,  $23,743  33 


Non-Ledger  Assets. 

Interest  due,  $156  97 

Assessments  actually  collected  by  subordinate 

lodges  not  yet  turned  over  to  Supreme  Lodge,  3,962  24 


Total 4,119  21 


Total  admitted  assets,  $27,862  54 
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LIABILITIES. 


Death  claims  adjusted  not  yet  due,  $4,500  00 

Total  liabilities,  $4,500  00 


EXHIBIT  OF  FUNDS. 


Mortuary.  Reserve. 


Balance  on  hand  December  31,  1907,* 

Received  during  the  year  from  assessments,  . . . 
Received  during  the  year  from  interest  and 
dividends,  

$155  61 
26,554  06 

$17,964  02 
2,539  96 

1,078  90 
158  31 

Received  during  the  year  from  all  other  sources. 

Totals , 

Disbursed  dnrinar  the  vear 

$26,709  67 
25 . 1 00  00 

$21,741  19 

7 

Balance  on  hand  December  31,  1908,.. 

$1,609  67 

$21,741  19 

Balance  on  hand  December  31,  1907,  

Received  during  the  year  from  assessments,  ... 
Received  during  the  year  from  interest  and 
dividends 

Expense. 

$18  59 
4,595  92 

Totals. 
$18,138  22 
33,689  94 

1,078  90 
158  31 

Received  during  the  year  from  all  other  sources. 

Totals,  

Disbursed  during  the  year,  

$4,614  51 
4,222  04 

$53,065  37 
29,322  04 

Balance  on  hand  December  31,  1908,  .. 

$392  47 

$23,743  33 

EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  ....  8,037  $4,018,500  00 

Benefit  certificates  written  during  the  year,  1,826  913,000  00 


Totals,  9,863  $4,931,500  00 

Deduct  terminated  or  decreased  during  the  year,...  745  372,500  00 


Total  benefit  certificates  in  force  December  31, 

1908,  9,118  $4,559,000  00 


Benefit  certificates  terminated  by  death  during  the 

year,  54  27,000  00 

Benefit  certificates  terminated  by  lapse  during  the 
year 691  345,500  00 


Business  In  Pennnsylvania. 


Number. 

Benefit  certificates  in  force  December  31,  1907,  ....  2,196 

Benefit  certificates  written  during  the  year,  519 


Amount. 
$1,098,000  00 
259,500  00 


Totals,  

Deduct  terminated  or  decreased  during  the  year, . . 

Total  benefit  certificates  in  force  December  31 
1908,  


Benefit  certificates  terminated  by  death  during  the 


year,  

Benefit  certificates  terminated  by  lapse  during  the 


year. 


2,715 

$1,357,500 

00 

361 

180,500 

00 

2,354 

$1,177,000 

00 

17 

$8,500 

00 

344 

172,000 

00 

Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $6,524.17; 

reserve,  $678.67;  expense,  $1,213.61;  total,  $8,416.45. 
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DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  6 $3,000  00 

Claims  (face  value)  incurred  during  the  year,  54  27,000  00 


Totals,  60  $30,000  00 

Claims  paid  during  the  year,  51  25,100  00 


Balance,  9 $4,900  00 

Saved  by  compromising  or  scaling  down  claims  during 

the  year,  400  00 


Claims  unpaid  December  31,  1908,  9 $4,500  00 


Pennsylvania  Claims. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  3 $1,500  00 

Claims  (face  value)  incurred  during  the  year 17  8,500  00 


Totals,  20  $10,000  00 

Claims  paid  during  the  year,  15  7,500  00 


Claims  unpaid  December  31,  1908,  5 $2,500  00 


OEDEK  OF  THE  GOLDEN  SEAL. 


HOME  OFFICE,  ROXBURY,  N.  Y. 

(Incorporated,  March  11,  1902.  Commenced  business,  February  20,  1902.) 

C.  L.  ANDRUS,  Supreme  Commander.  ARTHUR  F.  BONTON,  Supreme  Sec. 
Ledger  Assets,  December  31,  1907,  $1,045,408  13 


INCOME. 


Assessments  paid  by  members,  viz:  Mortuary, 

$12,353.68;  benefit,  $739,114.00;  total,  ...  $751,467  68 

Assessments  for  expenses,  74,637  92 

Membership  fees,  276  00 

All  other  assessments,  dues  or  fees,  viz:  Dis- 
ability loans  returned,  $19,697.60;  fees 
change  beneficiary,  $183.50,  19,881  10 


Total,  $846,262  70 

Deduct  payments  returned  to  applicants  and 

members,  224  84 


Total  paid  by  members,  

Interest  on  mortgage  loans,  $19,664  37 

Interest  on  bonds,  22,446  13 

Interest  from  other  sources,  2,363  11 


Total  interest. 
Sale  of  lodge  supplies. 


846,037  86 


44,473  61 
6,505  14 


Total  income 
Sum , 


$897,016  61 
$1,942,424  74 


DISBURSEMENTS. 


Death  claims $30,309  81 

Sick  and  accident  claims,  209,955  00 

Other  benefits,  viz:  Dividends,  165,564  10 


Total  benefits  paid. 


$405,828  91 
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Commissions  and  fees  paid  deputies  or  or- 
ganizers,   $18,783  43 

Salaries  of  deputies  and  organizers,  25,173  60 

Salaries  of  officers  and  trustees,  14,900  00 

Salaries  and  other  compensation  of  committees,  2,411  80 

Salaries  of  office  employes,  11,391  20 

Salaries  and  fees  paid  Subordinate  Medical  Ex- 
aminers,   3,460  00 

Traveling  and  other  expenses  of  officers, 

trustees,  &c.,  2,503  24 

Collection  and  remittance  of  assessments  and 

dues,  405  68 

Rent , 495  00 

Advertising,  printing  and  stationery,  3,972  59 

Postage,  express,  telegraph  and  telephone,..  3,879  76 

Lodge  supplies 2,429  93 

Official  publication,  3,616  09 

Legal  expenses,  1,979  68 

Furniture  and  fixtures,  1,744  85 

Loss  on  sale  or  maturity  of  ledger  assets,  394  85 

Other  disbursements,  viz:  Mortgage  taxes, 

$245.13;  guaranty  bonds,  $424.89;  actuarial 
expenses,  $2,218.i9;  miscellaneous  expenses, 

$185.69;  branch  office  expenses,  $2,850.06,  5,923  96 


Total  expenses , 


103,465  66 


Total  disbursements. 


$509,294  57 


Balance  December  31,  1908, 


$1,433,130  17 


1.EDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens, $476,126  88 

Book  value  of  bonds  and  stocks,  866,618  30 

Cash  deposited  in  banks,  53,034  25 

Organizers’  balances,  33,394  19 

Other  ledger  assets,  viz:  Cash  in  hands,  branch 

office,  3,956  55 


Total  ledger  assets,  as  per  balance,  $1,433,130  17 


Non-Ledger  Assets. 


Interest  due  and  accrued,  $31,037  55 

Disability  loans  to  members,  302,385  00 

Market  value  of  bonds  and  stocks  over  book 

value,  3,396  96 

Assessments  actually  collected  by  subordinate 

lodges  not  yet  turned  over  to  Supreme  Lodge,  62,764  66 
Other  assets:  Furniture  and  fixtures.  $7,244.85; 
due  from  local  camp  for  supplies.  $3,936.43; 
supplies,  printed  matter,  etc.,  on  hand, 

$1,500.00,  12,681  28 


Total , 


412,265  45 


Gross  assets. 


$1,845,395  62 


Deduct  Assets  not  Admitted. 


Balance  due  from  organizers  not  secured  by 

bonds,  $33,394  19 

Disability  loans,  302,385  00 

Furniture  and  fixtures,  7,244  85 

Supplies,  printed  matter,  etc.,  1,500  00 

Other  items,  viz:  Due  from  local  camps  for  sup- 
plies,   3,936  43 


347,560  47 


$1,497,835  15 


Total , 

Total  admitted  assets, 
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LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted,  $885  00 

Sick  and  accident  claims  reported  but  not  yet  adjusted, 960  00 


Total  unpaid  claims,  $1,845  00 

All  other  liabilities,  viz:  Reserve,  7,287  00 


Total  liabilities $9,132  00 


EXHIBIT  OF  FUNDS. 


Mortuary,  Benefit.  Expense,  Totals. 

Balance  on  hand  Decem- 
ber 31,  1907,  $2,476  36  $1,015,421  62  $27,510  15  $1,045,408  13 

Received  during  the  year 

from  assessments,  ....  12,353  68  739,114  00  74,637  92  826,105  60 

Received  during  the  year 
from  interest  and  divi- 
dends,   44,473  61  44,473  61 

Received  during  the  year 

from  all  other  sources, 19,697  60  6,964  64  26,662  24 


Totals,  $14,830  04  $1,818,706  83  $109,112  71  $1,942,649  58 

Transferred  to  other 

funds,  $25,000  00  $25,000  00  

Received  by  transfers, 25,000  00  25,000  00  


Balance  after  transfers,.  $14,830  04  $1,818,706  83  $109,112  71  $1,942,649  58 
Disbursed  during  the  year,  164  36  411,713  74  97,641  31  509,519  41 


Balance  on  hand 

December  31 , * 

1908,  $14,665  68  $1,406,993  09  $11,471  40  $1,433,130  17 


EXHIBIT  OF  CERTIFICATES. 
Total  Business. 


Benefit  certificates  in  force  December  31,  1907, 


Total  benefit  certificates  in  force  December  31, 


year. 


year, 


Benefit  certificates  in  force  December  31,  1907,  .... 

Benefit  certificates  written  during  the  year,  

Benefit  certificates  increased  during  the  year  by  trans- 
fer from  other  states,  


Total  benefit  certificates  in  force  December  31 
1908,  


Number. 

, 37,997 

6,319 

Amount. 
$13,932,380  00 
2,965,890  00 

44,316 
, 12,944 

$16,898,270  00 
5,045,060  00 

! 31,372 

$11,853,210  00 

' 228 

$82,080  00 

' 11,980 

4,698,020  00 

' 736 

264,960  00 

Number. 
7,927 
1 , 899 

Amount. 
$2,870,560  00 
839,680  00 

44 

15,480  00 

9,870 

2,706 

$3,725,720  00 
1,023,060  00 

7,164 

$2,702,660  00 
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Benefit  certificates  terminated  by  death  during  the 

year,  43  $16,560  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  2,660  1,006  500  00 


Received  during  the  year  from  members  in  Pennsylvania;  Mortuary,  $1,491.08; 
benefit,  $157,395.42;  expense,  $15,892.00;  total,  $174,778.50. 

DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 


Claims  unpaid  December  31 , 1907 , 11  $630  00 

Claims  (face  value)  incurred  during  the  year, 228  30,564  81 

Totals,  239  $31,194  81 

Claims  paid  during  the  year,  233  30,309  81 

Claims  unpaid  December  31,  1908,  6 $885  00 


Pennsylvania  Claims. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  2 $220  00 

Claims  (face  value)  incurred  during  the  year,  44  5,360  00 

Totals,  46  $5,580  00 

Claims  paid  during  the  year,  45  5,505  00 

Claims  unpaid  December  31,  1908,  1 $75  00 


SICK  AND  ACCIDENT  CLAIMS. 
Total  Claims. 

Number. 

Claims  unpaid  December  31 , 1907 , 31 

Claims  incurred  during  the  year,  4,902 

Totals,  4,933 

Claims  paid  during  the  year,  4,924 

Claims  unpaid  December  31,  1908,  9 

Pennsylvania  Claims. 

Number. 

Claims  unpaid  December  31 , 1907 , 10 

Claims  incurred  during  the  year,  885 

Totals,  895 

Claims  paid  during  the  year,  892 

Claims  unpaid  December  31,  1908,  3 


Amount. 
$1,485  00 
209,430  00 

$210,915  00 
209,955  00 

$960  00 


Amount. 

$540  00 
39,780  00 

$40,320  00 
40,020  00 

$300  00 


OKDER  OF  KNIGHT  HOSPITALLERS  (SUPREME  EN- 
CAMPMENT). 


HOME  OFFICE,  WILMINGTON,  DEL. 

(Incorporated  March  3,  1906.  Commenced  business,  1906.) 

CHAS.  H.  BRIDENBAUGH,  Supreme  Pres.  ROBERT  R.  LAWLEY,  Sup.  Sec. 
Ledger  assets,  December  31,  1907,  $4,589  54 

INCOME. 

Assessments  paid  by  members,  viz:  Mortuary, 

$4,097.70;  reserve,  $308.43;  total,  .$4,406  13 

Per  capita  tax,  569  75 

All  other  assessments,  dues  or  fees,  viz:  Certifi- 
cate fees,  12  50 


Total  paid  by  members, 


4,988  38 
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Interest  on  bonds,  .$52  50 

Interest  from  other  sources 98  90 


Total  interest,  151  40 

Sale  of  lodge  supplies,  73  20 

Total  income,  $5,212  98 

Sum,  $9,802  52 


DISBURSEMENTS. 


Death  claims , 

Commissions  and  fees  paid  deputies  or  organi- 
zers,   $73  00 

Salaries  of  officers  and  trustees,  20  00 

Salaries  of  office  employes,  195  00 

Salaries  and  fees  paid  Supreme  Medical  Ex- 
aminers,   7 00 

Salaries  and  fees  paid  subordinate  medical  ex- 
aminers,   16  00 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  61  59 

Insurance  Department  fees,  22  00 

Rent,  60  00 

Advertising,  printing  and  stationery,  270  53 

Postage,  express,  telegraph  and  telephone, ' 24  67 

liOdge  supplies,  113  98 

Legal  expenses,  1 50 

Furniture  and  fixtures,  60  50 

Other  disbursements,  viz:  Miscellaneous  expen- 
ses,   31  30 


Total  expenses. 


$2,413  42 


957  07 


Total  disbursements,  $3,370  49 

Balance  December  31,  1908,  $6,432  03 


LEDGER  ASSETS. 

Book  value  of  bonds,  $2,737  50 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  - 3,694  53 


Total  ledger  assets,  as  per  balance,  $6,432  03 


Non-Ledger  Assets. 
Market  value  of  bonds  over  book  value,  


112  50 


Total  admitted  assets. 


$6,544  53 


LIABILITIES. 


Total  liabilities. 


$000  00 


EXHIBIT  OF  FUNDS. 


Mortuary. 

Balance  on  hand  December 


31,  1907,  $4,311  02 

Received  during  the  year 

from  assessments,  4,097  70 

Received  during  the  year 

from  interest  and  dividends,  137  75 

Received  during  the  year 

from  dues  and  per  capita 
tax , 


Organizing 


Fund. 

Expense. 

Totals. 

$240  54 

$37  98 

$4,589  54 

308  43 

4,406  13 

9 85 

3 80 

1.51  40 

569  75 

569  75 
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Received  during  the  year 
from  all  other  sources,  ... 

85  70 

85  70 

Totals 

Transferred  to  other  funds , . . 
Received  by  transfers,  

$8,546  47 

$558  82 
175  00 

$697  23 

$9,802  52 

175  00 

Balance  after  transfers. 
Disbursed  during  the  year, . . 

$8,546  47 
2,413  42 

$383  82 
219  98 

$872  23 
737  09 

$9,802  52 
3,370  49 

Balance  on  hand  De- 
cember 31,  1908,  . . 

$6,133  05 

$163  84 

$135  14 

$6,432  08 

EXHIBIT  OF  CERTIFICATES. 
Total  Business. 


ly  uiuutjr. 

Benefit  certificates  in  force  December  31,  1907, 32,7  $326,500  00 

Benefit  certificates  written  during  the  year, 30  13,250  00 


Totals,  357  $339,750  00 

Deduct  terminated  or  decreased  during  the  year, 89  99,500  00 


Total  benefit  certificates  in  force  December  31, 

1908,  268  $240,250  00 


Benefit  certificates  terminated  by  death  during  the 

year 5 $5,500  00 

Benefit  certificates  terminated  by  lapse  during  the 

year,  84  81,750  00 

Benefit  certificates  reduced  during  the  year, 11,250  00 


Pennsylvania  Claims. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  ....  72  $72,250  00 

Benefit  certificates  written  during  the  year,  21  9,250  00 


Totals,  93  $81,500  00 

Deduct  terminated  or  decreased  during  the  year, 6 10,500  00 


Total  benefit  certificates  in  force  December  31, 

1908,  87  $71,000  00 


Benefit  certificates  terminated  by  death  during  the 

year,  1 $500  00 

Benefit  certificates  terminated  by  lapse  during  the 

year , 5 8 , 000  00 

Benefit  certificates  reduced  during  the  year,  2,000  00 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $1,059.95; 
reserve,  $79.78;  expense,  $203.70;  total,  $1,343.43. 


DEATH  CLAIMS. 


Total  Claims. 


Claims  unpaid  December  31,  1907,  

Claims  (face  value)  incurred  during  the  year. 

Totals,  

Claims  paid  during  the  year,  


Pennsylvania  Claims. 

Claims  unpaid  December  31,  1907,  

Claims  (face  value)  incurred  during  the  year,  

Totals 

Claims  paid  during  the  year,  


Number.  Amount. 

1 $371  22 

5 2,042  20 


6 

$2,413  42 

6 

2,413  42 

Number. 

Amount. 

1 

$371  22 

1 

325  87 

2 

$697  09 

2 

697  09 
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HOME  OFFICE,  CHICAGO,  ILL. 

(Incorporated,  November  16,  1894.  Commenced  business,  November,  1878.) 

E.  W.  BRINKMANN,  Supreme  Pres.  G.  DEL  VECCHIO,  Supreme  Sec. 

Ledger  assets,  December  31,  1907,  $174,105  86 


INCOME. 


Assessments  paid  by  members,  viz:  Mortuary,  $91,767  37 
Per  capita  tax,  $8,535.64;  assessments  for  ex- 
penses, $11,876.71,  20,412  35 


Total  paid  by  members,  

Interest  on  mortgage  loans,  $8,713  82 

Interest  from  other  sources,  378  94 


Total  interest,  

Sale  of  lodge  supplies,  $549  72 

Profit  on  sale  or  maturity  of  ledger  assets,...  150  00 

Other  sources,  viz:  Fidelity  bonds  subordinate 

lodge  officers,  267  80 


112,179  72 


9,092  76 
967  52 


Total  income. 
Sum , 


$122,240  00 
$296,345  86 


DISBURSEMENTS. 


Death  claims,  $74,512  42 

r'ermanent  disability  claims,  600  00 

Other  benefits,  viz:  Assessment  refunded,  ....  15  00 


Total  benefits  paid,  

Commissions  and  fees  paid  deputies  or  or- 
ganizers,   $1,798  86 

Salaries  of  officers  and  trustees,  3,800  00 

Other  compensation  of  officers  and  trustees,  ...  68  70 

Salaries  of  office  employes,  1,897  66 

Salaries  and  fees  paid  Supreme  Medical  Ex- 
aminers,   788  02 

Salaries  and  fees  paid  Subordinate  Medical  Ex- 
aminers,   .589  75 

Traveling  and  other  expenses  of  officers, 

trustees,  &c. , 79  90 

Insurance  Department  fees,  225  43 

Rent,  1,680  00 

Advertising,  printing  and  stationery,  708  83 

Postage,  express,  telegraph  and  telephone,  ..  452  61 

Lodge  supplies,  377  18 

Official  publication,  1,466  89 

Expense  of  Supreme  Lodge  meeting,  1,065  76 

Legal  expenses 920  70 

Furniture  and  fixtures,  54  60 

Taxes,  repairs,  &c. , on  real  estate,  24  06 

Other  disbursements,  viz:  Fidelity  bonds, 

$310.40;  miscellaneous  expenses,  $336.74;  ex- 
pense account  death  claims , $15.92 ; readjust- 
ment expense,  $2,934.76,  3,597  82 


Total  expenses , 


$75,127  42 


19,596  77 


Total  disbursements. 


$94,724  19 


Balance  December  31 , 1908 , 


$201,621  67 
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LEDGER  ASSETS. 


Book  value  of  real  estate  unincumbered,  

Mortgage  loans  on  real  estate , first  liens , .... 
Cash  deposited  in  trust  companies  and  banks 

on  interest , 

Cash  deposited  in  banks,  

Total  ledger  assets,  as  per  balance,  

Non-Ledger  Assets. 

Interest  accrued , 

Market  value  of  real  estate  over  book  value,.. 
Assessments  actually  collected  by  Subordinate 
Lodges  not  yet  turned  over  to  Supreme  Lodge, 

Total , 

Total  admitted  assets,  

LIABILITIES. 

Death  claims  resisted,  

Death  claims  reported  but  not  yet  adjusted , . . 
Present  value  of  deferred  death  and  disability 
, claims  payable  in  instalments,  


$606  86 
186,300  00 

1,074  66 
13,640  15 


$2,343  25 
1,150  00 

9,008  37 


$1,000  00 

1,195  60 


Total  death  claims. 
All  other  liabilities,  viz: 
beneficiary , 

Total  liabilities , . . 


3,252  50 
Amount  held  in  trust  for  minor 


EXHIBIT  OP  FUNDS. 


Balance  on  hand  December  31,  1907,  

Received  during  the  year  from  assessments,  .. 
Received  during  the  year  from  interest  and 
dividends , 

Totals , 

Transferred  to  other  funds,  

Received  by  transfers,  


Disbursed  during  the  year,  

Balance  on  hand  December  31 , 1908 , . . . 


Balance  on  hand  December  31,  1907,  

Received  during  the  year  from  assessments,  .. 
Received  during  the  year  from  interest  and 

dividends , 

Received  during  the  year  from  dues  and  per 

capita  tax,  

Received  during  the  year  from  all  other  sources. 

Totals , 

Balance  after  transfers 

Disbursed  during  the  year,  

Balance  on  hand  December  31 , 1908 , . . 


Mortuary. 
$15,715  65 
91,767  37 


$201,621  '67 


12,501  62 


$214,123  29 


$5,448  10 
168  70 


$5,616  80 


Reserve. 
$138,812  10 


7,761  64 


$107,483  02 
4 745  67 

$146,573  74 

4,745  67 

$102,737  35 
75,127  42  .. 

$151,319  41 

$27,609  93 

$151,319  41 

Expense. 
$19,578  11 
11,876  71 

Totals. 
$174,105  86 
103,644  08 

1,331  12 

9,092  76 

8,535  64 
967  52 

8,535  64 
967  52 

$42,289  10 

$296,345  86 

$42,289  10 
19,596  77 

$296,345  86 
94,724  19 

$22,692  33 

$201,621  67 

EXHIBIT  OF  CERTIFICATES. 
Total  Business. 

1907,  . 


Benefit  certificates  in  force  December  31, 
Benefit  certificates  written  during  the  year. 


Number. 

7,525 

346 


Amount. 
$6,256,500  00 
188,250  00 


Totals , 


7,871 


$6,444,750  00 
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Deduct  terminated  or  decreased  during  the  year,....  1,915  1,712,000  00 


Total  benefit  certificates  in  force  December  31, 

1908,  5,956  $4,732,750  00 


Benefit  certificates  terminated  by  death  during  the 

year,  65  67,000  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  1,850  1,645,000  00 


DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  19  $21,500  00 

Claims  (face  value)  incurred  during  the  year,  65  67,000  00 


Totals,  84  $88,500  00 

Claims  paid  during  the  year,  81  74,512  42 


Balance,  3 $13,987  58 

Saved  by  compromising  or  scaling  down  claims  during 

the  year,  11,568  88 


Claims  unpaid  December  31,  1908,  3 $2,418  70 


PERMANENT  DISABILITY  CLAIMS. 


Total  Claims. 

Claims  unpaid  December  31,  1907,  

Claims  incurred  during  the  year,  

Totals , 

Claims  paid  during  the  year,  

Claims  unpaid  December  31,  1908,  


Number. 

Amount. 

3 

$3,200  00 

1 

1,000  00 

4 

$4,200  00 

600  00 

4 

$3,600  00 

ORDEK  OF  THE  IROQUOIS. 


HOME  OFFICE,  BUFFALO,  N.  Y. 

(Incorporated  and  commenced  business,  February  16,  1898.) 

ERNEST  WENDS,  Supreme  President,  WALTER  A.  RICE,  Supreme  Secretary. 


Ledger  assets,  December  31,  1907, 


INCOME. 


Assessments  paid  by  members,  viz:  Mortuary, 

$20 , 569.85  ; emergency , $2 , 285.52  ; expense , 

$9,755.88;  total,  $32,611  25 

Certificate  fees,  75  00 

All  other  assessments,  dues  or  fees,  viz:  Quar- 
terly dues  from  members  at  large,  $424.00; 
change  of  benefit  certificates,  $17.50,  441  50 


Total  paid  by  members,  

Interest , 

Sale  of  lodge  supplies,  $189  05 

Other  sources,  viz:  Return  of  funds  deposited 

as  collateral  on  appeal  bond,  1,300  00 


$42,875  52 


33,127  75 
1,628  99 


1,489  05 


$36,245  79 


Total  income , 
Sum , 


$79,121  31 
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DISBURSEMENTS. 


Death  claims,  $27,943  95 

Permanent  disability  claims,  280  00 


Total  benefits  paid , 

Commissions  and  fees  paid  deputies  or  or- 
ganizers   $710  75 

Salaries  of  ofiicers,  2,533  33 

Compensation  of  trustees,  290  00 

Salaries  of  ofiice  employes,  1,309  50 

Traveling  and  other  expenses  of  ofiicers,  ....  OO  15 

Insurance  Department  fees,  50  00 

Rent,  660  Ou 

Advertising,  printing  and  stationery,  701  00 

Postage,  express,  telegraph  and  telephone,  ..  512  96 

Lodge  supplies,  82  50 

Expense  of  Supreme  Lodge  meeting,  90  10 

I^egal  expense  of  claims , $293.45 : other  legal 

expenses,  $202.37,  495  82 

Other  disbursements,  viz:  Deposited  as  col- 

lateral on  appeal,  $1,300.00;  miscellaneous 
expense,  $69.50,  1,369  50 


Total  expenses. 


$28,223  95 


8,871  61 


Total  disbursements,  $37,095  56 

Balance  December  31,  1908,  $42,025  75 


LEDGER  ASSPyPS. 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  $41,886  65 

Cash  in  ofiice,  139  10 


Total  ledger  assets,  as  per  balance. 


Non-Ledger  Assets. 

Assessments  actually  collected  by  Subordinate 


lodges  not  yet  turned  over  to  Supreme  Lodge,  2,533  75 

Other  assets:  furniture  and  fixtures,  $400.00; 

supplies  on  hand,  $250.00,  650  00 


Total,  

Gross  assets , 


$42,025  75 


3,183  75 
$45,209  50 


Deduct  Assets  Not  Admitted. 

Office  furniture  and  fixtures,  $400  00 

Supplies  on  hand,  250  00 


650  00 


Total  admitted  assets,  $44,559  50 


LABILITIES. 


Death  claims  reported  but  not  yet  adjusted,  $6,375  00 

Total  liabilities,  $6,375  00 


EXHIBIT  OP  FUNDS. 


Mortuary. 

Balance  on  hand  December  31,  1907,  $25,914  52 

Received  during  the  year  from  assessments,  ...  20,569  85 

Received  during  the  year  from  interest  and 

dividends,  

Totals,  ’. $46,484  37 


Reserve. 
$16,271  08 
2,285  52 

687  15 


$19,243  75 

i 
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Received  by  transfers,  $4,000  00 

Balance  after  transfers $50,484  37 

Disbursed  during  the  year,  28,223  95 

Balance  on  hand  December  31,  1908,..  $22,260  42 

Expense. 

Balance  on  hand  December  31,  1907 $689  92 

Received  during  the  year  from  assessments,  ...  9,755  88 

Received  during  the  year  from  interest  and 

dividends 941  84 

Received  during  the  year  from  all  other  sources,  2,005  55 

Totals,  $13,393  19 

Transferred  to  other  funds,  4,000  00 

Balance  after  transfers,  $9,393  19 

Disbursed  during  the  year,  8,871  61 


Benefit  certificates  terminated  by  death  during  the 

year , 

Benefit  certificates  terminated  by  lapse  during  the 

year,  

Benefit  certificates  terminated  by  disability  during 

the  year 


Business  In  Pennnsylvania. 

Benefit  certificates  in  force  December  31 , 1907 , .... 
Benefit  certificates  written  during  the  year,  

Totals , 

Deduct  terminated  or  decreased  during  the  year,  . . 

Total  benefit  certificates  in  force  December  31, 
1908 


year. 


year,  

By  transfer  to  District  of  Columbia, 


24 

116 


Number. 

409 


$19,243  75 


$19,243  75 


Totals. 
$42,875  52 
32,611  25 

1,628  99 
2,005  55 


$79,121  31 


$79,121  31 
$37,095  56 


Balance  on  hand  December  31 , 1908 , ... 

$521  58 

$42,025  75 

EXHIBIT  OF  CERTIFICATES. 
Total  Business. 

Number. 

Benefit  certificates  in  force  December  31,  1907,  ....  2,210 

Bpnpfit  pprtifipnl-ps  wriffpn  Hnrins-  thp  vpnr 

Amount. 
$3,300,090  00 
90,700  00 

Totals , 

2,291 

140 

$3,390  790  00 
198,080  00 

Deduct  terminated  or  decreased  during  the  year,  ... 

Total  benefit  certificates  in  force  December  31, 
1908,  

2,151 

$3,192  710  00 

30,550  00 
167,250  00 
280  00 


Amount. 
$625,250  00 
1,350  00 


410 

$626,600  00 

23 

35,850  00 

387 

$590,750  00 

' 6 

$8,125  00 

16 

26,375  00 

1 

1,350  00 

Received  during  the  year  from  members  in  Pennsylvania:  $5,957.50. 


DEATH  CLAIMS. 
Total  Claims. 

Claims  unpaid  December  31,  1907,  

Claims  (face  value)  incurred  during  the  year,  

Totals , 

Claims  paid  during  the  year,  

Balance , 

Saved  by  compromising  or  scaling  down  claims  during 
the  year,  


Number. 

3 

24 


Amount. 
$3,800  00 
30,550  00 


27 

$34,350  00 

23 

27,943  95 

4 

$6,406  05 

31  05 

Claims  unpaid  December  31,  1908, 


$6,375  00 
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Pennsylvania  Claims. 

Claims  (face  value)  incurred  during  the  year,  

Claims  paid  during  the  year,  

Claims  unpaid  December  31,  1908,  


Total  Claims. 

Claim  incurred  and  paid  during  the  year,  .... 


Number. 

6 

4 

Amount. 
$8,125  00 
5,450  00 

2 

$2,675  00 

JLAIMS. 

Number. 

Amount. 

2 

$280  00 

ORDER  OF  SCOTTISH  CLANS. 


HOME  OFFICE,  BOSTON,  MASS. 

(Incorporated  July  5,  1881.  Commenced  business,  November  30,  1878.) 


JOHN  HILL,  Supreme  President.  PETER  KERR,  Supreme  Secretary. 


Ledger  assets,  December  31,  1907, 


INCOME. 


Assessments  paid  by  members  viz.:  Mortuary, 

Per  capita  tax,  

Membership  fees , 

All  other  assessments,  dues  or  fees,  viz.:  Char- 
ter fees,  $175.00;  from  members  at  large, 
$39.00,  


$108,978  09 
12,891  20 
1,213  00 


214  00 


Total  paid  by  members,  

Interest,  

Sale  of  Lodge  supplies,  $438  75 

Official  publication,  313  50 

Other  sources,  viz.:  Cash,  Refunded  on  checks, 

$18.35;  cash  transferred  from  general  fund, 

$1,400.00,  1,418  35 


Total  income. 


Sum, 


$46,647  69 


123,296  29 
1,109  45 


2,170  60 
$126,576  34 
$173,224  03 


DISBURSEMENTS. 


Death  claims , 

Salaries  of  officers  and  trustees,  

Salaries  of  office  employes,  

Salaries  and  fees  paid  Supreme  Medical  Exam- 
iners , 

Traveling  and  other  expenses  of  officers,  trus- 
tees , etc. , 

Insurance  Department  fees,  

Rent , 

Advertising,  printing  and  stationery,  

Postage,  express,  telegraph  and  telephone,  .... 

Lodge  supplies,  

Official  publication , 

Legal  expenses 

Furniture  and  fixtures,  


$3,100  00 
1,364  00 

138  50 

847  72 
50  00 
700  00 
958  68 
575  50 
747  67 
3,742  50 
88  50 
83  83 


$89,850  00 
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Other  disbursements,  viz.:  W.  H.  Steen,  Past 
Royal  Chief,  $400.00;  transferred  from  gen- 
eral fund  to  bequeathment  fund,  $1,400.00; 
miscellaneous  expenses , $316.60  ; 2 , 116  60 


Total  exnenses,  14,513  50 


Total  disbursements,  $104,363  50 


Balance  December  31,  1908,  $68,860  53 


LEDGER  ASSETS. 

Cash  deposited  in  trust  companies  and  banks  on  interest, $08,860  53 

Non-Ledger  Assets. 

Assessments  actually  collected  by  Subordinate  Lodges  not  yet 

turned  over  to  Supreme  Lodge,  9,000  00 

Total  admitted  assets,  $77,860  53 

LIABILITIES. 


Death  claims  due  and  unpaid,  $1,000  00 

Death  claims  adjusted  not  yet  due,  3,750  00 


Total  death  claims,  $4,750  00 

Total  liabilities,  $4,750  00 


EXHIBIT  OF  FUNDS. 


Mortuary. 

Balance  on  hand  December  31, 

1907,  $46,525  26 

Received  during  the  year  from 

assessments,  108,978  09 

Received  during  the  year  from 

interest  and  dividends,  859  45 

Received  during  the  year  from 

dues  and  per  capita  tax, 

Received  during  the  year  from 

all  other  sources,  


Expense. 
$122  43 


250  90 
12,891  20 
3,597  60 


Totals. 

$46,647  69 
108,978  09 
1,109  45 
12,891  20 
3,597  60 


Transferred  to  other  funds. 
Received  by  transfers,  .... 


Disbursed  during  the  year, 


. $156,362  80 

$16,861  23 
V 1,400  00  . . 

$173,224  03 

1,400  00 

. $157,762  80 
. 89,850  00 

$15,461  23 
14,513  50 

$173,224  03 
104,363  50 

[• 

. $67,912  80 

$947  73 

$68,860  53 

EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  ....  10,934  $7,682,750  00 

Benefit  certificates  written  during  the  year,  1,136  575,650  00 


Totals,  12,070  $8,2.58,400  00 

Deduct  terminated  or  decreased  during  the  year,  ....  1,117  579,900  00 


Total  benefit  certificates  in  force  December  31, 

1908,  10,953  $7,678,500  00 


Benefit  certificates  terminated  by  death  during  the 

year,  99  86,350  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  1,018  493,550  00 


86—12—1908 
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Business  in  Pennsylvania. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  694  $380,250  00 

Benefit  certificates  written  during  the  year,  18  4,750  00 


Totals,  712  385,000  00 

Deduct  .terminated  or  decreased  during  the  year,  ....  94,  32,000  00 


Total  benefit  certificates  in  force  December  31, 

1908,  618  $353,000  00 


Benefit  certificates  terminated  by  death  during  the 

year,  2 750  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  92  31,250  00 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $5,291.40; 
expense,  $845.40;  total,  $6,136.80. 


DEATH  CLAIMS. 

Total  Claims. 

Number. 

Amount. 

Claims  unpaid  December  31,  1907 

10 

$8,250  00 

Claims  (face  value)  incurred  during  the  year,  

99 

86,350  00 

Totals,  

109 

$94,600  00 

Claims  paid  during  the  year,  

104 

89,850  00 

Claims  unpaid  December  31,  1908,  

5 

$4,750  00 

Pennsylvania  Claims. 

Number. 

Amount. 

Claims  unpaid  December  31,  1907,  

1 

$1,000  00 

Claims  (face  value)  incurred  during  the  year,  

2 

750  00 

Totals , 

3 

$1,750  00 

Claims  paid  during  the  year,  

3 

1,750  00 

PEOPLES  MUTUAL  LIFE  INSUKANCE  ASSOCIATION  AND 

LEAGUE. 


HOME  OFFICE,  SYRACUSE,  N.  Y. 

(Incorporated  February  16,  1903.  Commenced  business  January  1,  1903.) 
IRAM  C.  REED,  Supreme  President.  WILLARD  H.  PECK,  Sup.  Secretary. 
Ledger  assets,  December  31,  1907 $1,246,762  37 


INCOME. 

Assessments  paid  by  members,  viz.:  Benefit,  . $1,173,002  57 


Per  capita  tax,  $72,595.50;  assessments  for  ex- 
penses, $147,455.00;  220,050  50 

Membership  fees 10  00 


Total 1,393,063  07 

Deduct  payments  returned  to  applicants  or  mem- 
bers, .'. 2,757  97 


Total  paid  by  members,  1,390,305  10 

Interest  on  mortgage  loans,  $13,306  34 

Interest  on  bank  deposits,  6,215  86 

Interest  on  bonds,  32,125  71 
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Interest  on  certificate  of  indebtedness,  23,47(5  17 

Interest  from  other  sources,  458  89 


Total  interest 

Other  sources,  viz.:  Disability  loans  repaid, 
$0,815.70;  transfer  fees,  $318.00;  sundry  ac- 
accounts,  $301.29,  

Total  income,  

Sum,  


DISBURSEMENTS. 


Death  claims $78,711  70 

Sick  and  accident  claims 175,597  04 

Other  benefits,  viz.:  Dividends  paid, 14,100  (X) 


Total  benefits  paid,  

Commissions  and  fees  paid  deputies  or  organi- 
zers,   $47,944  25 

Salaries  of  managers  or  agents,  4,200  00 

Salaries  of  officers  and  trustees,  12,550  00 

Salaries  of  office  employes,  11,051  02 

Salaries  and  fees  paid  Supreme  Medical  Exam- 
iners , 2 , 850  00 

Salaries  and  fees  paid  Subordinate  Medical  Ex- 
aminers,   103  50 

Traveling  and  other  expenses  of  officers,  trus- 
tees etc.,  4,013  45 

Collection  and  remittance  of  assessments  and 

dues,  07,059  18 

Insurance  Department  fees,  53  00 

Rent,  2,133  45 

Advertising,  printing  and  stationery,  5,049  02 

Postage,  express,  telegraph  and  telephone,  ..  0,903  90 

Lodge  supplies,  125  00 

Official  publication,  4,047  20 

Expense  of  Supreme  Lodge  meeting,  592  42 

Legal  expenses,  5,180  20 

Furniture  and  fixtures,  707  34 

Other  disbursements,  viz.:  Bills  received,  .$371.- 
73;  hori^e  office,  $41.00;  petty  case,  $50.00; 
exchange.  $109.03;  public  meetings,  $.355.85; 
bonding  $1,808.95;  office  supplies,  $531.88,  3,328  44 


Total  expenses,  

Total  disbursements,  

Balance  December  31 , 1908 , 

LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens,  ...  $448,817  11 

Book  value  of  bonds 1,438,002  74 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  304,381  70 

Cash  in  office,  5,887  05 

Other  ledger  assets,  viz.:  Certificates  of  indebt- 
edness City  of  Syracuse,  72,850  00 


Total  ledger  assets,  as  per  balance,  

Non-Ledger  Assets. 

Interest  due  and  accrued,  $31,321  92 

Market  value  of  bonds  over  book  value,  1,928  40 

Assessments  actually  collected  by  Subordinate 

Lodges  not  yet  turned  over  to  Supreme  Lodge,  100,000  00 

Furniture  and  fixtures 3.702  38 

Disability  loans  on  certificates  in  force,  258,504  09 

Bills  receivable,  571  73 


75,. 582  97 

7,434  99 
.$1,473,323  00 
$2,720,085  43 


$208,408  SO 


181,078  03 
$449,480  83 
$2, 270.. 598  00 


$2,270,598  60 


396,029  18 


Total , 

Gross  assets. 


$2,066,627  78 
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Deduct  Assets  Not  Admitted. 

Bills  receivable,  $571  73 

Book  value  of  bonds  over  market  value,  1,928  46 

Other -items,  viz.:  Furniture  and  fixtures,  ...  3,702  38 

Disability  loans  on  certificates  in  torce,  258,504  69  264,707  26 


Total  admitted  assets,  $2,401,920  52 


LIABILITIES. 


Death  claims  reported  but  not  yet  adjusted,  1,100  00 

Sick  and  accident  claims  reported  but.  not  yet  adjusted,  3,055  00 

Total  unpaid  claims $4,155  00 

All  other  liabilities,  viz,:  Sundry  supplies,  437  52 

Total  liabilities,  $4,592  52 


EXHIBIT  OF  FUNDS. 


Reserve. 

Balance  on  hand  December 

31,  1907,  $1,206,381  13 

Received  during  the  year 

from  assessments,  1,170,244  60 

Received  during  the  year 
from  interest  and  divi- 
dends,   75,582  97 

Received  during  the  year 
from  dues  and  per  capita 

tax,  

Received  during  the  year 

fom  all  other  sources,  


Totals,  $2,452,208  70 

Transferred  to  other  funds,  

Received  by  transfers,  ....  $6,815  70 


Balance  after  trans- 
fers,   $2,459,024  40 

Disbursed  during  the  year,  268,408  80 


Balance  on  hand  De- 
cember 31,1908,  $2,190,615  60 


Sick  and 

Accident.  Expense.  Totals. 

$40,381  24  $1,246,762  37 

$6,815  70  147,455  00  1,324,515  30 

75,582  97 

72,595  50  72,595  50 

629  29  629  20 

$6,815  70  $261,061  03  $2,720,085  43 

6,815  70  


$261,061  03  $2,720,085  43 
181,078  03  449,486  83 


$79,983  00  $2,270,598  60 


EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

Benefit  certificates  in  force  December  31,  1907,  

Benefit  certificates  written  during  the  year,  

Totals , 

Deduct  terminated  or  decreased  during  the  year,  . . . 

Total  benefit  certificates  in  force  December  31, 
1908,  

Benefit  certificates  terminated  by  death  during  the 

year 

Benefit  certificates  terminated  by  lapse  during  the 

year,  

Benefit  certificates  otherwise  terminated  during  the 

year,  

Business  in  Pennsylvania. 


Number. 

51,980 

16,374 

Amount. 
.$13,912,500  00 
3,252,900  00 

68,354 

19,660 

$17,165,400  00 
4,953,750  00 

48,694 

.$12,211,650  00 

513 

142,750  00 

19,077 

4,792,875  00 

70 

18,125  00 

Number. 

12,592 

2,944 

Amount. 
$3,544,125  00 
637,400  00 

15,536 

$4,181,525  00 
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Deduct  terminated  or  decreased  during  the  year,  ....  3,686  792,100  00 


Total  benefit  certificates  in  force  December  31, 

1908,  11,850  3,389,425  00 


Benefit  certificates  terminated  by  death  during  the 

year,  107  26,200  00 

Benefit  certificates  terminated  by  lapse  during  the 
year 3,579  765,900  00 


Received  during  the  year  from  members  in  Pennsylvania:  Reserve,  $290,019.62; 
expense , $48 , 134.00  ; total , $338 , 153.62. 

DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 

Claims  unpaid  December  31 , 1907 , 5 $1 , 200  00 

Claims  (face  value)  incurred  during  the  year,  514  $5,011  76 


Totals 519  $86,211  76 

Claims  paid  during  the  year,  485  78,711  76 


Balance,  34  $7,500  00 

Rejected,  28  

Saved  by  compromising  or  scaling  down  claims  during 

the  year,  6,400  00 


Claims  unpaid  December  31,  1908,  6 $1,100  00 


■ ; Pennsylvania  Claims. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  1 $100  00 

Claims  (face  value)  incurred  during  the  year,  ' 110  20,155  50 


Totals,  Ill  $20,255  50 

Claims  paid  during  the  year,  104  19,555  50 


Balance,  7 $700  00 

Rejected,  3 


Claims  unpaid  December  31,  1908,  4 $700  00 


SICK  AND  ACCIDENT  CLAIMS. 

Total  Claims. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  125  $3,153  50 

Claims  incurred  during  the  year,  5,766  175,498  54 


Totals,  5,891  $178,652  04 

Claims  paid  during  the  year,  5,815  175,597  04 


Claims  unpaid  December  31,  1908,  76  $3,055  00 


Pennsylvania  Claims. 

I Number.  Amount. 

Claims  unpaid  December  31,  1907,  24  $693  50 

Claims  incurred  during  the  year,  1,227  41,036  24 


Totals,  1,251  $41,729  74 

Claims  paid  during  the  year,  1,236  40,789  74 


Claims  unpaid  December  31,  1908,  15  $940  00 
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POLISH  NATIONAL  ALLIANCE  OF  THE  UNITED  STATES  OF 

NORTH  AMERICA. 


HOME  OFFICE,  CHICAGO,  ILL. 

(Incorporated,  1896.  Commenced  business,  1880.) 

M.  B.  STECZYNSKI,  Supreme  President.  S.  J.  CZECIIOWICZ,  Supreme  Secy 
Ledger  assets,  December  31,  1907,  $469,233  23 


INCOME. 


Assessments  paid  by  members,  viz:  iNFortuary, 

$453,823.07;  reserve,  .$3,598.32;  total,  ...  $457,421  39 

Assessmr'nts  for  expenses,  58,236  37 

Membership  fees,  9,094  24 

All  other  assessments,  dues  or  fees,  viz:  Official 
publication,  .$19,321.53;  advance  assess- 
ments, .$34,849.30 54,170  83 


Total  paid  by  members,  

Interest  on  mortgage  loans,  $20,778  86 

Interest  from  other  sources,  1,331  18 

Rents,  13  00 


Total  interest  and  rents,  

Sale  of  lodge  supplies,  $898  65 

Other  sources,  viz:  Voluntary  contributions  for 
charitable  purposes,  .$875.81;  returned  by 
commission  of  emigration,  $15,000.00,  15,875  81 


578,922  83 


22,123  04 
16,774  46 


Total  income. 


$617,820  33 


Sum , 


$1,087,053  56 


DISBl'RSEMENTS. 


Death  claims,  

Salaries  of  officers,  .$3,700  00 

Compensation  of  trustees,  524  00 

Salaries  of  office  employes,  5,569  63 

Other  compensation  of  office  employes 694  20 

Salaries  and  fees  paid  supreme  medical  exam- 
iners , 665  10 

Salaries  and  fees  paid  subordinate  medical  ex- 
aminers,   199  .50 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  2,4.56  70 

Collection  and  remittance  of  assessments  and 

dues,  122  15 

Insurance  Department  fees 1,164  08 

Rent,  2,848  13 

Advertising,  printing  and  stationery,  2,1.56  16 

Postage,  express,  telegraph  and  telephone,  ...  1,878  13 

Lodge  supplies,  1,902  00 

Official  publication 19,286  43 

Expense  of  supreme  lodge  meeting,  1,464  00 

Legal  expense  of  claims,  $372.98;  other  legal 

expenses,  .$650.00,  ' 1,022  98 

Taxes,  rei)airs,  etc.,  on  real  estate,  .........  1,273  00 


.$.343,015  00 
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Other  disbursements,  viz:  Educational  depart- 
ment, $2,810.87 ; Polish  Singers  Alliance, 

$450.00;  relief  department,  $0,428.81;  com- 
mission of  immigration,  $8,083.13;  commis- 
sion of  colonization , $200.00 ; commission  of 
trade  and  commerce,  $300.00;  commission 
of  education,  $6,428.81;  women’s  depart- 
ment, $200.00;  library  and  museum,  $730.80; 
emigration  committee,  Baltimore,  Md. , 

$200.00:  emigration  committee,  Boston, 

Mass.,  $100.00;  emigration  committee,  Phila- 
delphia , Pa. , $100.00 ; Polish  Turners’  Alli- 
ance, $342.35,  26,380  77 


Total  expenses,  73,306  96 

Total  disbursements,  $416,321  96 

Balance  December  31,  1908,  $670,731  60 


LEDGER  ASSETS. 


Book  value  of  real  estate  unincumbered,  $28,500  00 

Mortgage  loans  on  real  estate,  first  liens,  ....  518,575  00 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  97,556  34 

Other  ledger  assets,  viz:  Furniture  and  fixtures, 

$6,389.11;  printing  plant,  $11,172.02;  lib- 
rary and  museum,  $7,000.00;  lodge  supplies, 

$1^539.13,  26,100  26 


Total  ledger  assets,  as  per  balance. 


$670,731  60 


Non-Ledger  Assets. 

Interest  due  and  accrued,  $6,872  71 

Market  value  of  real  estate  over  book  value,  ..  6,500  00 


Total,  13,372  71 


Gross  assets,  $684,104  31 


Deduct  Assets  Xj  Admitted. 

Furniture  and  fixtures,  $6,389.11;  piid  nu  ,)i,int,  $11,172.02; 
library  and  museum,  $7,000.00;  loo  . «m!h  li^s,  $1,539.13; 
balance  due  from  Milwaukee  Ave.  Ibiok,  $14,737.08,  40,837  34 

Total  admitted  assets,  $643,266  97 


LIABILITIES. 


Death  claims  due  and  unpaid,  .$3»  74  4 52 

Death  claims  adjusted  not  yet  due,  58  O'*  (>0 

Death  claims  resisted , 3 ' ■ ' ' • 

Death  claims  reported  but  not  yet  adjusted.  ..  1 1 . i'  '•  U) 


Total  death  claims,  

Advance  assessments,  

All  other  liabilities,  viz:  Edvicational  depa ' i na'ut  $1,523.32; 
Polish  Singers’  Alliance,  $1,050.00;  Polish  I'o'  e ;s’  Alliance, 
$825.00;  relief  department,  .$545.78;  cormni';'  • :i  of  immigra- 
tion, $.545.78;  commission  of  ( hication,  .$54  ■ 8;  Kosciuszko 
monument  commission,  $15 .339.48 ; publisl'u.j  department, 
$1,6.37.34;  women’s  department.  $200.00;  medical  examiner, 
$239.50;  home  for  aged  fund,  $556.82,  


$103,844  52 
34,849  30 


23,008  80 


$161,702  62 


Total  liabilities. 
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EXHIBIT  OF  FUNDS. 
Mortuary. 

Balance  on  hand  December  81, 

1907 $80,818  86 

Received  during  the  year  from 

assessments,  453,823  07 

Received  during  the  year  from 

interest  and  dividends,  

Totals $534,641  93 

Transferred  to  other  funds,  57,749  32 

Received  by  transfers,  

Balance  after  transfers,  ..  $476,892  61 

Disbursed  during  the  year,  $343,015  00 

Balance  on  hand  December 
31,  1908 $133,877  61 


Balance  on  hand  December  31,  1907,  

Received  during  the  year  from  assessments , . . 
Received  during  the  year  from  interest  and  divi- 
dends,   

Received  during  the  year  from  all  other  sources. 


Disbursed  during  the  year,  

Balance  on  hand  December  31,  1908,.. 


Reserve. 

; $320,742  72  . 

3,598  32 
20,778  86  . 

Advance 

Assessments. 

$34,849  30 

t $345,119  90 

$34,849  30 

57,749  32  

$402,869  22 

1 

$34,849  30 

$402,869  22 

$34,849  30 

Expense. 

Totals. 

$67,671  65 

$469,233  23 

86,652  14 

578,922  S3 

1,331  18 

22,110  04 

16,787  46 

16,787  46 

$172,442  43 

$1,087,053  56 

$172,442  43 

$1,087,053  56 

73,306  96 

416,321  96 

$99,135  47 

$670,731  60 

EXHIBIT  OF  CERTIFICATES. 
Total  Business. 

Number. 

Benefit  certificates  in  force  December  31,  1907,  50,399 

Benefit  certificates  written  during  the  year,  6,194 

Benefit  certificates  increased  during  the  year,  

Totals,  56,593 

Deduct  terminated  or  decreased  during  the  year,  5,215 

Total  benefit  certificates  in  force  December  31, 

1908 

Benefit  certificates  terminated  by  death  during  the 

year,  

Benefit  certificates  terminated  by  lapse  during  the 

year,  

Benefit  certificates  decreased  during  the  year,  . . . 


Business  in  Pennsylvania. 


Amount. 
$27,502,800  00 
3,353,500  00 
37,600  00 


Benefit  certificates  in  force  December  31,  1907,  13,312 

Benefit  certificates  written  during  the  year,  2,029 

Benefit  certificates  increased  during  the  year,  

Totals , 

Deduct  terminated  or  decreased  during  the  year,  

Total  benefit  certificates  in  force  December  31, 

1908,  

Benefit  certificates  terminated  by  death  during  the 

year,  

Benefit  certificates  terminated  by  lapse  during  the 

year,  

Benefit  certificates  decreased  during  the  year,  . . 

Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $122,434.06; 
reserve,  .$988.60;  advance  assessments.  .$0,429.70:  expense  $1.5.741.52;  total. 
$148,593.88. 


56,593 

5,215 

$30,893,900  00 
2,757,900  00 

51,378 

$28,136,000  00 

540 

$330,500  00 

4 675 

2,364,700  00 
62,700  00 

Number. 

13,312 

2,029 

Amount. 
$7,195,500  00 
1,157,800  00 
11,700  00 

15,341 

1,444 

.$8,365,000  00 
760,400  00 

13,897 

$7,604,600  00 

139 

$85,700  f)0 

1,305 

662,500  00 
12,200  00 
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DEATH  CLAIMS. 
Total  Claims. 

Claims  unpaid  December  31,  1U07,  

Claims  (face  value)  incurred  during  the  year,  .... 

Totals,  

Claims  paid  during  the  year,  

Balance,  

Saved  by  compromising  or  scaling  down  claims  during 
the  year,  

Claims  unpaid  December  31,  1908,  

Pennsylvania  Claims. 

Claims  unpaid  December  31 , 1907 , 

Claims  (face  value)  incurred  during  the  year,  ..... 

Totals , 

Claims  paid  during  the  year,  

Claims  unpaid  December  31,  1908,  


Number. 

216 

540 

Amount. 
$118,134  52 
330,500  00 

756 

559 

$448,634  .52 
343,015  00 

197 

$105,619  52 

1,775  00 

197 

$103,844  52 

Number. 

63 

139 

Amount. 
$36,075  00 
85,700  00 

202 

128 

$121,775  00 
80,445  00 

74 

$41,330  00 

PRUDENT  PATRICIANS  OF  POMPEII. 


HOME  OFFICE,  WASHINGTON,  D.  C. 

(Incorporated,  April  2,  1897.  Commenced  business,  September  1,  1897.) 

W.  S.  LINTON,  Supreme  President.  DAVID  SWINTON,  Supreme  Secretary. 
Ledger  assets,  December  31,  1907,  $7,089  03 


INCOME. 


Assessments  paid  by  members,  $22,717  00 

Per  capita  tax,  $2,367.31;  promotion  fees, 

$2,721.20,  5,088  51 

Membership  fees,  47  00 


Total  paid  by  members,  

Rents,  

Sale  of  lodge  supplies,  $15  80 

Other  sources,  viz:  Miscellaneous  items,  11  79 


$27,852  51 
906  51 

27  59 


Total  income. 
Sum , 


$28,786  61 
$35,875  64 


DISBURSEMENTS. 


Death  claims,  $21,069  75 

Permanent  disability  claims,  800  00 

Sick  and  accident  claims,  90  00 


Total  benefits  paid,  

Commissions,  salaries  and  fees  paid  deputies  and 

organizers,  $2,275  49 

Salaries  of  officers  and  trustees,  600  00 

Other  compensation  of  officers  and  trustees,  ...  1,041  64 

Salaries  of  office  employes,  1,449  86 

Salaries  and  fees  paid  supreme  medical  exam- 
iners,   14  50 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  595  50 


$21,959  75 
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Insurance  Department  fees,  32  50 

Rent,  1,381  31 

Advertising,  printing  and  stationery,  32  29 

Postage , express , telegraph  and  telephone , ...  842  83 

Lodge  supplies,  269  33 

Official  publication,  162  16 

Legal  expenses,  318  05 

Furniture  and  fixtures,  22  00 

Other  disbursements,  viz:  Miscellaneous  ex- 
penses,   298  75 


Total  expenses,  9,336  21 

Total  disbursements,  $31,295  96 


Balance  December  31,  1908 


$4,579  68 


LEDGER  ASSETS. 


Cash  deposited  in  banks, 


$4,579  68 


Non-Ledger  Assets. 


Due  from  membership  for  promotion,  $226.80* 

per  capita,  $1,611.00 $1,837  80 

Equity  in  leased  property.  $1,550.00;  furniture 

and  fixtures,  $1,450.(X) 3,000  00 

Supplies  and  stock,  $1,515.00;  due  from  pri- 
maries for  supplies,  $217.50;  1,732  50 

Due  from  Phalanxs,  1,000  00 

Assessments  actually  collected  by  subordinate 

lodges  not  yet  turned  over  to  supreme  lodge,  1,895  00 


Total , 


9,465  30 


Gross  assets. 


$14,044  )8 


Deduct  Assets  Not  Admitted. 

Supplies  and  stock,  $1,515.00;  due  for  supplies, 

$217.50,  $1,732  50 

Due  from  Phalanxs,  $1,000.00;  furniture  and 

fixtures,  $1,450.00,  2,450  00  4,182  50 


Total  admitted  assets,  $9,862  48 


LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted,  ..  $3,000  00 

Present  value  of  deferred  death  and  disability 

claims  payable  in  instalments,  4,500  00 

Total  death  claims,  

Total  liabilities,  


$7,500  00 
$7,500  60 


EXHIBIT  OF  CERTIFICATES. 
Total  Business. 


i>  Luuut^r.  ^"A.muuui . 

Benefit  certificates  in  force  December  31,  1907,  6,740  $2,869,170  00 

Benefit  certificates  written  during  the  year,  100  36,400  00 


Totals,  6,840  $2,905,570  ‘K) 

Deduct  terminated  or  decreased  during  the  year,....  429  345,125  00 


Total  ben'efit  certificates  in  force  December  31, 

1908,  6,411  $2,560,445  00 
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Business  in  Pennsylvania. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  ....  209  f 153, 775  00 

Deduct  terminated  or  decreased  during  the  year,  ....  10  4,375  00 


Total  benefit  certificates  in  force  December  31, 

1908,  199  $149,400  00 


DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 


Claims  unpaid  December  31 , 1907,  5 $3,50u  (X) 

Claims  (face  value)  incurred  during  the  year,  22  22,625  00 

Totals,  27  $20,125  00 

Claims  paid  during  the  year,  24  21,009  75 

Balance 3 $5,055  25 


Saved  by  compromising  or  scaling  down  claims  during 


the  year,  2,055  25 

Claims  unpaid  December  31,  1908,  3 $3,OO0  00 


PERMANENT  DISABILITY  CLAIMS. 

Total  Claims. 

Number.  Amount. 

Claims  incurred  and  paid  during  the  year,  2 $800  00 


SICK  AND  ACCIDENT  CLAIMS. 


Total  Claims. 

Claims  incurred  and  paid  during  the  year,  


Number. 

4 


Amount. 
$90  00 


KOYAL  AECANUM,  (SUPREME  COUNCIL). 


HOME  OFFICE,  BOSTON,  MASS. 


(Incorporated.  November  5,  1877.  Commenced  business,  June  23,  1877.) 
ROBERT  VAN  SANDS,  Supreme  Regent.  Al^FRED  T.  TURNER,  Supreme  Secy. 
Ledger  assets,  December  31,  1907,  $4,944,733  15 


INCOME. 


Assessments  paid  by  members,  viz:  Mortuary,  $8,390,331  93 

Annual  dues 193,438  70 

Members  at  large  cards,  256  00 

Members  at  large  dues,  6 44 

Change  of  benefit  certificate,  3,160  00 


Total  paid  by  members,  

Interest  on  bonds,  $153,263  02 

Interest  from  other  sources,  32,261  23 

Rents,  5,330  51 


Total  interest  and  rents,  

Sale  of  lodge  supplies,  $3,585  .37 

Official  publication,  480  47 


8,587,193  07 


190,854  70 
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Other  sources,  viz:  Pines,  $671.90;  dispensa- 
tions , $73.00 ; sale  of  old  material  and  dis- 
count on  bill , $67.01 ; refund  on  pay-roll , 

$20.00 ; refund  on  affidavit , $3.00 ; refund  on 
collection  of  checks  and  protest  fees,  $6.00; 

refund  on  express  charges  and  lost  goods,  " 

$2.95 ; refund  on  postage , 12c ; refund  on  tele- 
phone, $5.57;  sale  of  typewriter,  $50.00; 
refund  on  death  claims , $150.00 ; refund  on 

amount  paid  on  claim,  $1,500.00,  2,549  55  6,615  39 


Total  income,  $8,784,663  22 


Sum,  ..: $13,729,396  37 


DISBURSEMENTS. 


Death  claims,  

Salaries  of  deputies  and  organizers,  $24,819  78 

Salaries  of  officers  and  trustees,  27,000  00 

Other  compensation  of  officers  and  trustees,  ..  4,668  66 

Salaries  and  other  compensation  of  committees,.  4,350  00 

Salaries  of  office  employes,  51,059  10 

Other  compensation  of  office  employes,  1,493  19 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  2,626  09 

Insurance  Department  fees,  597  40 

Rent,  5,330  51 

Advertising,  printing  and  stationery,  8,406  14 

Postage,  express,  telegraph  and  telephone,  ..  5,684  91 

Lodge  supplies , 485  25 

Official  publication,  17,972  53 

Expense  of  supreme  lodge  meeting,  22,266  37 

Legal  expenses,  5,976  31 

Furniture  and  fixtures,  262  65 

Taxes,  repairs,  etc.,  on  real  estate,  5,330  51 

Loss  on  sale  or  maturity  of  ledger  assets,  6,170  97 


Other  disbursements,  viz:  Accrued  interest  paid 
on  bonds  purchased,  $7,095.24;  Common- 
wealth of  Massachusetts , custody  of  securi- 
I ties,  $1,848.18;  bonding  supreme  council  offir  ^ 

cers,  $337.50;  sundries  from  contingent  fund 
of  Supreme  Regent,  $134.90;  investigation  of 
death  claims,  $2,002.94;  fraternal  congress, 

$976.89;  miscellaneous  office  expenses,  $4,- 
491.19 ; sundries  from  contingent  fund  of 
executive  com.,  $2,068.14,  printing  plant, 

$189.38,  ." 19,144  36 


Total  expenses. 


7,686,748  90 


213,644  73 


Total  disbursements,  $7,900,393  63 


Balance  December  31 , 1908,  $5,829,002  74 


LEDGER  ASSETS. 

Book  value  of  real  estate  unincumbered,  $45,000  00 

Book  value  of  bonds,  4,940,420  21 

Cash  deposited  in  trust  companies  and  banks  on 

interest 832,082  53 

Deposit  with  Treasurer  of  Quebec,  5,000  00 

Supreme  Secretary’s  contingent  fund,  3,500  00 

Supreme  Treasurer’s  contingent  fund,  3,000  00 


Total  ledger  assets,  as  per  balance,  $5,829,002  74 


Non-Ledger  Assets. 


Interest  due  and  accrued ^ $70,680  50 

Dues  from  councils , $301.66 ;"  from  grand  coun- 
cils, $109.15,  410  81 

Printing  plant,  •. 9,686  54 
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Assessments  actually  collected  by  subordinate 

lodges  not  yet  turned  over  to  supreme  lodge,  690,230  70 
Supreme  council  dues  collected  but  not  yet 

turned  over  to  supreme  lodge,  95,928  20 

Stock  and  supplies  for  sale,  3-, 693  99 

Office  furniture,  4,624  03 


Total , 


875,254  77 


Gross  assets. 


$6,704,257  51 


Deduct  Assets  Not  Admitted. 


Bills  receivable ; $410  81 

Book  value  of  bonds  over  market  value,  160,967  71 

Printing  plant,  9,686  54 

Stock  and  supplies  for  sale,  3,693  99 

Office  furniture,  4,624  03 


Total  admitted  assets, 


179,383  08 
$6,524,8/4  43 


LIABILITIES. 


Death  claims  adjusted  not  yet  due,  $95,598  26 

Death  claims  resisted,  class  D,  18,000  00 

Death  claims  resisted,  class  E,  29,000  00 

Death  claims  reported  but  not  yet  adjusted,  ..  580,760  75 


Total  death  claims,  $723,359  01 

Salaries,  rents,  commissions,  etc.,  due  or  accrued,  1,206  76 

All  other  liabilities,  viz:  Balances  due  subordinate  councils,  — 329  27 


Total  liabilities. 


$724,895  04 


EXHIBIT  OF  FUNDS. 


Mortuary. 

Balance  on  hand  December  31,  1907,  $756,574  84 

Received  during  the  year  from  assessments,  ....  8,390,331  93 

Received  during  the  year  from  interest  and  divi- 
dends,   28,075  95 

Received  during  the  year  from  all  other  sources,  1,650  00 


Totals,  $9,176,632  72 

Transferred  to  other  funds,  . . . 850,000  00 

Received  by  transfers,  


Balance  after  transfers,  $8,326,632  72 

Disbursed  during  the  year,  $7,686,748  90 


Balance  on  hand  December  31 , 1908 , . . $639 , 883  82 


Reserve. 
$4,000,100  98 


151,805  24 


$4,151,906  22 


$850,000  00 


$5,001,906  22 
.$7,095  24 


$4,994,810  98 


Expense. 


Balance  on  hand  December  31,  1907,  $188,057  33 


xveet?iveu  uurmg  uie  y^iti  irum  <xsstJssiiit;iiLs , 

Received  during  the  year  from  interest  and  divi- 
dends,   5,643  06 

Received  during  the  year  from  dues  and  per 

capita  tax,  193,438  70 

Received  during  the  year  from  all  other  sources,  13,718  34 


Totals. 

$4,944,733  15 
8,390,331  93 

185,524  25 

193,438  70 
15,368  34 


Totals , 

$400,857  43 

$13,729,396 

37 

Balance  after  transfers,  

Disbursed  during  the  year,  

$400,857  43 
206,549  49 

$13,729,396 

7,900,393 

37 

63 

Balance  on  hand  December  31 , 1908 , . . 

$194,307  94 

$5,829,002 

74 
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EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

...  Number. 

Benefit  certificate  in  force  December  31,  1907,  240,430 

Benefit  certificates  written  during  the  year,  13,282 

Benefit  certificates  increased  during  the  year, 

Amount. 

$504,943,547  67 
17,800,500  00 
1,386,000  00 

Totals,  2.53,712 

Deduct  terminated  or  decreased  during  the  year,  13,461 

$524,130,047  67 
27,111,706  45 

Total  benefit  certificates  in  force  Decem- 
ber 31,  1908,  240,251 

$497,018,341  22 

Benefit  certificates  terminated  by  death  during  the 

year 3,210 

Benefit  certificates  terminated  by  lapse  during  the 

year,  10,251 

Benefit  certificates  terminated  by  reduction  during  the 

year,  

7,612,272  70 
18,814,039  79 
685,393  96 

Business  in  Pennsylvania. 

Number. 

Benefit  certificates  in  force  December  31,  1907,  27,. 322 

Benefit  certificates  written  during  the  year,  .......  1,321 

Benefit  certificates  increased  during  the  year,  

Amount. 
$59.. 599, 565  76 
2,018,500  00 
188,000  00 

Totals,  28,643 

Deduct  terminated  or  decreased  during  the  year,  1,5.57 

$(;  1,806, 065  76 
3,431,200  33 

Total  benefit  certificates  in  force  Decem- 
ber 31,  1908,  27,086 

$58,374,865  43 

Benefit  certificates  terminated  by  death  during  the 

year,  354 

Benefit  certificates  terminated  by  lapse  during  the 

year 1,203 

Benefit  certificates  terminated  by  reduction  during  the 

year,  

859,824  71 
2,497,281  54 
74,094  08 

Received  durin"  the  year  from  members  in  Pennnsylvania:  Mortuary,  $997,355.26; 
expense,  $22,110.29;  total,  $1,019,465.55. 


DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 


Claims  unpaid  December  31,  1907  (includes  class  E),  345  $834,596  38 

Claims  (face  value)  incurred  during  the  year,  3,210  7,613,772  70 


Totals 3,555  $8,448,369  08 

Claims  paid  during  the  year,  3,240  7,686,748  90 


Balance,  315  $761,620  18 

Saved  by  compromising  or  scaling  down  claims  during 

the  year,  1 41,261  }7 


Claims  unpaid  December  .31,  1908  (includes  class  E),  .314  $720,359  01 


Pennsylvania  Claims. 

umber. 

Claims  unpaid  December  31,  1907  (includes  class  E),  44  2-5^ 

Claims  (face  value)  incurred  during  the  year,  3.54 


Amount. 
$105,734  06 
859,824  71 


Totals 398  2-5^ 

Claims  paid  during  the  year,  359  2-5  i 11-12 


$965,558  77 
866,831  69 


Balance 38  1-12  98 , 727  08 

Saved  by  compromising  or  scaling  down  claims  during 

the  year,  4,009  3.3 


.Claims  unpaid  Pecember  31,  1908  (includes  class  E),.  381-12 


$94,717  75 
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TlOYAL  KEIOHKORS  OF  AMERICA. 


HOME  OFFICE,  ROCK  ISLAND,  ILL. 


(Incorporated  and  commenced  business,  March  21,  1895.) 

LINA  M.  COLLINS,  Supreme  President.  MYRTLE  E.  DADE,  Supreme  Secy. 
Ledger  assets,  December  31,  1907,  $216,206  47 


INCOME. 

Assessments  paid  by  members,  viz:  Mortuary, 

Per  capita  tax,  

Membership  fees,  

All  other  assessments,  dues  or  fees,  viz:  Certifi- 
cate and  card  fees,  $1,751.25;  unaudited 
funds  in  state  banks,  $671.66,  


$963,167  47 
158,714  70 
23,205  00 


2,422  91 


Total , 

Deduct  payments  returned  to  applicants  or  mem- 
bers , 


$1,147,510  08 
705  18 


Total  paid  by  members. 


Interest  on  bonds,  $28  12 

Interest  from  other  sources,  3,851  84 


Total  interest,  

Sale  of  lodge  supplies,  $14,268  98 

Official  nublication,  3,944  05 


Other  sources,  viz:  Schedule  bond  premium  re- 
ceived, $1,799.75;  license  fees  South  Dakota 
camps,  $26.00;  sundry  accounts,  $40.48; 
voluntary  contributions,  $4,791.93;  ledger  as- 
sets not  entered  in  1907  statement,  furniture, 

$6,007.25;  supplies,  $8,678.11,  21,343  52 


$1,146,804  90 
$3,879  96 


39,556  55 


Total  income, 
Sum,  


$1,190,241  41 
$1,406,507  88 


DISBURSEMENTS. 


Death  claims , 

Commissions  and  fees  paid  deputies  or  organ- 
izers,   $31,897  44 

Salaries  of  managers  or  agents,  450  00 

Salaries  of  officers  and  trustees,  7,183  18 

Other  compensation  of  officers  and  trustees,  ...  8,901  00 

Salaries  and  other  compensation  of  committees,  8,796  00 

Salaries  of  office  employes,  34,080  00 

Salaries  and  fees  paid  supreme  medical  exam- 
iners,   414  00 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  13,192  29 

Insurance  Department  fees,  1,027  70 

Rent,  5,017  65 

Advertising,  printing  and  stationery,  9,812  40 

Postage,  express,  telegraph  and  telephone,  ....  12,854  78 

Lodge  supplies,  10,819  93 

Official  publication 29,716  37 

Exnense  of  supreme  lodge  meeting,  37,395  12 

Legal  expenses,  4,714  64 

Furniture  and  fixtures,  8,544  58 

Other  disbursements,  viz:  General  expenses, 

$4,163.97;  schedule  bond  premium  paid,  $5,- 
973.29;  office  supplies,  $1,642.98;  claims  paid 
from  voluntary  contributions,  $2,130.00,  ..  13,910  24 


$817,884  14 


238,727  32 


$1,056,611  46 
$349,896  42 


Total  expenses,  

Total  disbursements , 

Balance  December  31 , 1908 , 
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LEDGER  ASSETS. 

Book  value  of  bonds,  $105,418  10 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  ^ 236,187  85 

Other  ledger  assets,  viz:  Lodge  supply  inven- 
tory,  $7,30y.92;  accrued  bond  interest  pur- 
chased with  bonds,  $980.55,  8,290  47 

Total  ledger  assets,  as  per  balance,  

Non-Ledger  Assets. 

Interest  due  and  accrued,  $654  87 

Assessments  actually  collected  by  subordinate 

lodges  not  yet  turned  over  to  supreme  lodge,  93,000  00 
Other  assets,  Furniture  and  fixtures,  $8,950.30; 

mailing  department  equipment,  $9,559.04,...  18,509  34 


Total , 

Gross  assets. 
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$349,896  42 


112,164  21 


$462,060  63 


Deduct  Assets  Not  Admitted. 


Furniture  and  fixtures,  

Mailing  department  equipment, 
Lodge  supply  inventory,  


Total  admitted  assets, 


Death  claims  unpaid, 
Total  liabilities. 


LIABILITIES. 


$8,950  30 
9,559  04 
7,309  92 


25,819  26 


436,241  37 


$163,250  00 


$163,250  00 


Balance  on  hand  December  31, 


EXHIBIT  OF  FUNDS. 
Mortuary. 


1907, 


Received  during  the  year  from 
assessments, 


$111,690  12 
963,167  47 


Totals,  $1,074,857  59 

Transferred  to  other  funds,  8,70 

Balance  after  transfers,  . .$1,066,157  59 
Disbursed  during  the  year,  817,884  14 


Balance  on  hand  December 


31,  1908, 


$248,273  45 


Balance  on  hand  December  31,  1907,  

Received  during  the  year  from  assessments,  .. 
Received  during  the  year  from  interest  and  divi 

dends,  

Received  during  the  year  from  dues  and  per 

capita  tax,  

Received  during  the  year  from  all  other  sources. 


Totals , 

Received  by  transfers. 


Ramsey 

fund. 


$4,192  17 


Disbursed  during  the  year,  

Balance  on  hand  December  31,  1908, 


Emergency. 

fund. 


$599  76 


> $4,192  17 

> 

$599  76 

► $4,192  17 

$599  76 

2,000  00 

130  00 

; 2,192  17 

$469  76 

Expense. 

Totals. 

$119,261  71 

$230,951  83 

967,959  40 

3,879  96 

3,879  96 

. . 158,714  70 

158,714  70 

45,001  99 

45,001  99 

$326,858  36 

$1,406,507  88 

8,700  00  . 

$335,558  36 

$1,406,507  88 

236,597  32 

1,056,611  46 

$98,961  04 

$349,896  42 
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EXHIBIT  OF  CERTIFICATES. 

Total  Business. 


Number. 

Amount. 

Benefit  certificates  in  force  December  31,  1907,  136,081 

Benefit  certificates  written  during  the  year,  23,403 

Benefit  certificates  increased  during  the  year, . . . 

$146,881,500  <t0 
24,274,000  00 
527,250  00 

Totals,  159,544 

Deduct  terminated  or  decreased  during  the  year,  5,120 

$171,682,750  00 
5,596,250  00 

Total  benefit  certificates  in  force  December  31, 

1908,  154,424 

$166,086,500  00 

Benefit  certificates  terminated  by  death  during  the 

year,  804 

Benefit  certificates  terminated  by  lapse  during  the 
year,  4,316 

870,000  00 
4,406,000  00 

Business  in  Pennsylvania. 

Number. 

Benefit  certificates  in  force  December  31,  1907,  767 

Benefit  certificates  written  during  the  year,  198 

Benefit  certificates  increased  during  the  year,  

Amount. 
$840,750  00 
196,250  00 
5,000  00 

Totals 965 

Deduct  terminated  or  decreased  during  the  year,  53 

$1,042,000  00 
60,00o  00 

Total  benefit  certificates  in  force  December  31 , 

1908,  912 

$982,000  00 

Benefit  certificates  terminated  by  death  during  the 

year,  5 

Benefit  certificates  terminated  by  lapse  during  the 

year,  48 

5,500  00 
55,000  00 

Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $5,318.00; 
expense,  $948.45;  total,  $6,200.45. 

DEATH  CLAIMS. 

Total  Claims. 


Number. 

Amount. 

Claims  unpaid  December  31,  1907,  117 

Claims  reinstated,  1 

Claims  (face  value)  incurred  during  the  year,  804 

$129,250  00 
1,000  00 
870,000  00 

Totals , 922 

Claims  paid  during  the  year,  767 

$1,000,250  00 
818,88-.  14 

Balance,  155 

Saved  by  compromising  dropped  or  scaling  down  claims 

during  the  year,  7 

$181,365  86 
18,115  86 

Claims  unpaid  December  31,  1908,  148 

$163,250  00 

Pennsylvania  Claims. 

Number. 

Claims  unpaid  December  31 , 1907 , 1 

Claims  (face  value)  incurred  during  the  year,  6 

Amount. 
$1,000  00 
6,500  00 

Totals,  7 

Claims  paid  during  the  year,  7 

$7,500  00 
7,500  00 
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ROYAL  UNION  ASSOCIATION. 


HOME  OFFICE,  TRENTON,  N.  J. 

(Incorporated,  October  19,  1897.  Commenced  business,  November  1,  1897.) 
JOSEPH  N.  BATES,  Supreme  Pres.  ARTHUR  P.  SCHWAB,  Supreme  Secy- 
Ledger  assets,  December  31,  1907,  $1,747  18> 


INCOME. 


Assessments  paid  by  members,  viz:  Mortuary,  $2,981  02: 

Interest,  65  64 

Other  sources,  viz:  Advances  returned  by  deputies,  2 95 

Total  income,  $3,049  61 

Sum,  $4,796  79 


DISBURSEMENTS. 


Death  claims,  $275  00 

Permanent  disability  claims,  916  85 


Total  benefits  paid,  

Commissions  and  fees  paid  denuties  or  organ- 
izers,   $526  76 

Salaries  of  ofiicers  and  trustees,  332  00 

Insurance  Department  fees,  5 00 

Rent,  50  00 

Advertising,  printing  and  stationery,  24  66 

Postage,  express,  telegraph  and  telephone,  ...  60  30 

Legal  expenses,  16  70 

Other  disbursements,  viz:  Miscellaneous  ex- 
penses,   296  04 


Total  expenses,  ... 
Total  disbursements. 


$1,191  85 


1,311  46 
$2,503  31 


Balance  December  31,  1908, 


$2,293  48 


LEDGER  ASSETS. 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  $1,691  16 

Cash  in  oflice,  $140.88;  deposited  in  banks, 

$461.44,  602  32 


Total  ledger  assets,  as  per  balance, 


$2,293  48 


Non-Ledger  Assets. 

Ofiice  furniture,  literature,  stationery,  books,  etc 275  00 

Gross  Assets,  $2,568  48 


Deduct  Assets  Not  Admitted. 


Office  furniture,  literature,  stationery,  books,  etc 275  00 

Total  adrnitted  assets , $2,293  48 
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LIABILITIES. 

Sick  and  accident  claims  reported  but  not  yet  adjusted,  $20  55 


Total  liabilities,  $20  55 


EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  ....  270  $28,779  00 

Benefit  certificates  written  during  the  year,  71  5,370  00 


Totals,  341  $34,149  00 

Deduct  terminated  or  decreased  during  the  year,  ....  128  12,709  00 


Total  benefit  certificates  in  force  December  31, 

1908,  213  $21,440  00 


Benefit  certificates  terminated  by  death  during  the 

year,  3 $275  00 

Benefit  certificates  terminated  by  lapse  during  the 

year,  120  9,434  00 

Benefit  certificates  terminated  by  surrender  during  the 

year,  5 3,000  00 


Business  in  Pennsylvania. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  217  $25,115  00 

Benefit  certificates  vcritten  during  the  year,  69  5,170  00 


Totals,  286  $30,285  00 

Deduct  terminated  or  decreased  during  the  year,  .....  90  10,385  00 


Total  benefit  certificates  in  force  December  31, 

1908,  196  $19,900  (X) 


Benefit  certificates  terminated  by  death  during  the 

year,  3 $275  00 

Benefit  certificates  terminated  by  lapse  during  the 

year,  82  7,110  00 

Benefit  certificates  terminated  by  surrender  during  the 
year,  5 3,000  00 


Received  during  the  year  from  members  in  Pennsylvania,  $2,744.67. 

DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 

Claims  (face  value)  incurred  and  paid  during  the  year,  3 $275  00 


Pennsylvania  Claims. 

Number.  Amount. 

Claims  (face  value)  incurred  and  paid  during  the  year,  3 $275  00 


SICK  AND  ACCIDENT  CLAIMS. 

Total  Claims. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  1 ,$40  00 

Claims  incurred  during  the  year,  43  876  85 


Totals,  44  $916  85 

Claims  paid  during  the  year 43  896  30 


Claims  unpaid  December  31,  1908,  1 $20  55 


Pennsylvania  Claims. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  1 $40  00 

Claims  incurred  during  the  year,  39  775  85 


Totals,  40  $815  85 

Claims  paid  during  the  year,  39  795  30 


Claims  unpaid  December  31 , 1908 , 1 $20  55 
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SHIELD  OF  HONOR,  (SUPREME  LODGE). 


HOME  OFFICE,  BALTIMORE,  MD. 

(Incorporated  April  10,  1888.  Commenced  business  November  1,  1885.) 
CHAS.  E.  SIEGMUND,  Supreme  Master,  WM.  T.  HENRY,  Supreme  Secretary. 
Ledger  assets,  December  31,  1907,  $98,413  59 


INCOME. 

Assessments  paid  by  members,  viz.:  Mortuary, 

$165,023.39;  general  fund,  .$1,135.67;  total,  $166,159  06 


Assessments  for  expenses,  9,710  50 

All  other  assessments,  dues  or  fees,  viz.:  Ad- 
vance assessments,  195  95 


Total  paid  by  members,  

Interest  on  bonds,  $350  00 

Interest  from  other  sources,  2,040  14 


Total  interest,  

Sale  of  Lodge  upplies,  $250  68 

Other  sources,  viz.:  Certificate,  $381.00;  sus- 
pension fee,  $14.00,  395  00 


176,065  51 

2,390  14 
645  68 


Total  income. 


$179,101  33 


Sum, 


$277,514  92 


DISBURSEMENTS. 


Death  claims,  $143,750  00 

Permanent  disability  claims,  1,500  00 


Total  benefits  paid,  

Salaries  of  organizers,  $150  00 

Salaries  of  officers  and  trustees,  2,100  00 

Salaries  and  other  compensation  of  committees,  142  91 

Salaries  of  office  employes,  444  00 

Salaries  and  fees  paid  Supreme  Medical  Exam- 
iners,   173  50 

Salaries  and  fees  paid  Subordinate  Medical  Ex- 
aminers,   525  00 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  345  65 

Insurance  Department  fees,  97  00 

Rent,  490  00 

Advertising,  printing  and  stationery,  444  90 

Postage , express , telegraph  and  telephone , . . 217  91 

Lodge  supplies,  281  68 

Official  publication,  971  28 

Expense  of  Supreme  Lodge  meeting,  2,531  06 

Legal  expenses,  250  00 

Other  disbursements,  viz.:  Premiums  to  sub- 
ordinate lodges  $762.00;  bonds  for  officers, 

$30.00;  insurance,  $18.00;  paid  death  benefit 

fund,  $1,135.67,  1,945  67 


$145,250  00 


11,110  56 
$156,360  56 
$121,154  36 


Total  expenses , 

Total  disbursements , .... 

Balance  December  31 , 1908 , 
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LEDGER  ASSETS. 


Book  value  of  bonds,  $19,000  00 

Cash  deposited  in  trust  companies  and  banks  on 
interest,  102,154  36 


Total  ledger  assets , as  per  balance $121 , 154  36 


LIABILITIES. 


Death  claims  adjusted  not  yet  due, $4,000  00 

Total  liabilities,  $4,000  00 


EXHIBIT  OF  FUNDS. 


Balance  on  hand  December  31, 

1907,  

Received  during  the  year  from 

assessments 

Received  during  the  year  from 

interest  and  dividends,  

Received  during  the  year  from 

dues  and  per  capita  tax,  

Received  during  the  year  from 

all  other  sources,  


Totals,  

Disbursed  during  the  year. 


Balance  on  hand  December 
31,  1908,  


Mortuary. 

Expense. 

Totals. 

$95,543  02 

$2,870  57 

$98,413  59 

165,023  39 

165,023  39 

2,377  33 

12  81 

2,390  14 

9,710  50 

9,710  50 

1,331  62 

645  68 

1,977  30 

$264,275  36 
$145,250  00 

$13,239  56 
$11,110  56 

$277,514  92 
$156,360  56 

$119,025  36 

$2,129  00 

$121,154  36 

EXHIBIT  OF  CERTIFICATES. 
Total  Business. 


Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  . . 
Benefit  certificates  written  during  the  year,  .... 

9,988 

262 

$9,176,0..  00 
200,500  00 

Totals 

Deduct  terminated  or  decreased  during  the  year, 

10,250 

784 

$9,376,500  00 
641,000  00 

Total  benefit  certificates  in  force  December 
1908,  

31, 

9,466 

$8,735,500  00 

Benefit  certificates  terminated  by  death  during 
year,  

the 

142 

134,750  00 
506,250  00 

Benefit  certificates  terminated  by  lapse  during 
year,  

the 

642 

Business  in  Pennsylvania. 

Number.  Amount. 


Benefit  certificates  in  force  December  31 , 1907 , . . . 
Benefit  certificates  written  during  the  year,  

2,128 

75 

$1,969,750  00 
49,000  00 

Totals,  

Deduct  terminated  or  decreased  during  the  year,  . 

2,203 

174 

$2,018,750  00 
137,750  00 

Total  benefit  certificates  in  force  December  31, 
1 DOS 1 

2,089 

$1,881,000  00 

Benefit  certificates  terminated  by  death  during 
year,  

the 

34 

31,750  00 
106,000  00 

Benefit  certificates  terminated  by  lapse  during 
year,  

the 

140 

Received  during  the  year  from  members  in  Pennsylvania;  Mortuary,  $36,796.35: 
expense,  $2,232.25;  total,  $39,028.60. 
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DEATH  CLAIMS. 


Total  Claims. 

Claims  unpaid  December  31,  1907,  

Claims  (face  value)  incurred  during  the  year, 

Totals,  

Claims  paid  during  the  year,  

Claims  unpaid  December  31,  1908,  


Pennsylvania  Claims. 

Claims  unpaid  December  31,  1907,  

Claims  (face  value)  incurred  during  the  year,  . . . . 

Totals , 

Claims  paid  during  the  year,  

Claims  unpaid  December  31,  1908,  


Number. 

Amount. 

14 

$13,000  00 

142 

134,750  00 

156 

$147,750  00 

152 

143,750  00 

4 

$4,000  00 

Number. 

Amount. 

4 

$3,500  00 

34 

32,250  00 

38 

$35,750  00 

36 

33,750  00 

2 

$2,000  00 

PERMANENT  DISABILITY  CLAIMS. 


Total  Claims. 

Claims  incurred  and  paid  during  the  year,  

Pennsylvania  Claims, 
Claims  incurred  and  paid  during  the  year,  


Number. 

Amount. 

3 

$1,500  00 

Number. 

Amount. 

1 

$500  00 

SUPREME  TRIBE  OF  BEN  HUR. 


HOME  OFFICE,  CRAAVFORDSVILLE , IND. 

(Incorporated  January  8,  1894.  Commenced  business  March  1,  1894.) 
DAVID  W.  GERARD,  Supreme  Chief.  JOHN  C.  SNYDER,  Supreme  Scribe. 
I^edger  assets  December  31,  1907,  $1,089,229  90 


INCOME. 

Assessments  paid  by  members,  viz.:  Mortuary, 

$932,410.97;  reserve  $112,557.50;  total,  ..  $1,044,968  47 

OQ^T  • • o ctc«/%cic»rv^/\v»  I-c* 


X.  “J.  I'd  I'd  A.  y f iytJ  I vOv  ^ dOid^AOXLL^JLL  JL 

expenses,  $92,855.04,  232,792  89 

Membership  fees, 1,459  00 

Medical  examiners’  fees,  156  50 


Total  paid  by  members,  

Interest  on  mortgage  loans,  $3,894  31 

Interest  on  bonds,  32,489  95 

Interest  from  deposits,  3,437  12 


Total  interest , 

Sale  of  Lodge  supplies,  $5,544  50 

Official  publication,  464  20 


1,279,376  86 


39,821  38 

6,008  70 
$1,325,206  94 


Total  income. 
Sum , 


.$2,414,436  84 
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DISBURSEMENTS. 


Death  claims,  1^900,289  65 

Permanent  disability  claims,  5,362  50 


Total  benefits  paid 

Commissions  and  fees  paid  deputies  or  organi- 
zers,   $101,205  91 

Salaries  of  managers  or  agents  20,616  02 

Salaries  of  officers  and  trustees,  18,794  27 

Salaries  and  other  compensation  of  committees,  4,537  19 

Salaries  of  office  employes,  22,397  09 

Salaries  and  fees  paid  Supreme  Medical  Exam- 
iners,   8,250  00 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  14,978  96 

Insurance  Department  fees,  444  00 

Advertising,  printing  and  stationery,  10,775  98 

Postage,  express,  telegraph  and  telephone,  ....  5,604  57 

Lodge  supplies,  11,282  39 

Official  publication,  12,817  04 

Expense  of  Supreme  Lodge  meeting,  6,312  03 

Legal  expense  of  claims,  3,737  59 

Furniture  and  fixtures,  163  30 

Taxes,  repairs,  etc.,  on  real  estate,  10  42 

Other  disbursements,  viz.:  Miscellaneous  ex- 
penses, $3,337.87 ; expense  Fraternal  Con- 
gress, $336.60,  3,674  47 


Total  expenses. 


$911,652  15 


245,601  23 


Total  disbursements. 


$1,157,253  38 


Balance  December  31 , 1908 


$1,257,183  46 


LEDGER  ASSETS. 


Book  value  of  real  estate  unincumbered $15,971  15 

Mortgage  loans  on  real  estate,  first  liens,  ....  101,625  00 

Book  value  of  bonds,  898,710  11 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  38,000  00 

Cash  deposited  in  banks,  202,877  20 


Total  ledger  assets,  as  per  balance. 


$1,257,183  46 


Non-Ledger  Assets. 


Interest  accrued , 

Market  value  of  real  estate  over  book  value , . . 
Market  value  of  bonds  over  book  value , .... 
Assessments  actually  collected  by  Subordinate 
Lodges  not  yet  turned  over  to  Supreme  Lodge, 

Total , 


$7,241  17 
4,028  85 
11,090  89 

17,258  76 


39,619  67 


Total  admitted  assets. 


$1,296,803  13 


LIABILITIES. 


Death  claims  resisted,  $2,600  00 

Death  claims  reported  but  not  yet  adjusted,  ..  74,030  84 


Total  death  claims $76,630  S4 

Permanent  disability  claims  reported  but  not  yet  adjusted , . . . . 575  00 


Total  unpaid  claims,  $77,205  84 

Commissions,  etc.,  accrued,  6.203  :13 

Taxes  accrued,  1908,  due  May  1,  1909,  327  66 


Total  liabilities,  $83,737  43 
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EXHIBIT  OF  FUNDS. 
Mortuary.  Reserve. 


Balance  on  hand  December 

31,  1907,  $239,950  29  $761,457  32 

Received  during  the  year 

from  assessments,  932,410  97  112,557  50 

Received  during  the  year 
from  interest  and  divi- 
dends,   7,280  76  32,540  62  

Received  during  the  year 
from  dues  and  per  capita 

tax,  139,937  85 

Received  during  the  year 

from  all  other  sources,  7,624  20 


Expense.  Totals. 
$87,822  29  $1,089,229  90 
92,855  04  1,137,823  51 


39,821  38 

139,937  85 
7,624  20 


Totals $1,179,642  02  $906,555  44  $328,239  38  $2,4x4,436  84 

Disbursed  during  the  year,  911,652  15  245,601  23  1,157,253  38 


Balance  on  hand  De- 
cember 31,  1908,.  $267,989  87  $906,555  44  $82,638  15  $1,257,183  46 


EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

Benefit  certificates  in  force  December  31 , 1907 , . . 

Benefit  certificates  written  during  the  year,  .... 

Totals,  

Deduct  terminated  or  decreased  during  the  year,  ....  12,570 

Total  benefit  certificates  in  force  December  31, 

1908,  

Benefit  certificates  terminated  by  death  during  the 

year,  

Benefit  certificates  terminated  by  lapse  during  the 

year,  11,783 

Business  in  Pennsylvania. 

Benefit  certificates  in  force  December  31,  1907,  ... 

Benefit  certificates  written  during  the  year,  

Totals , 4 , 333 

Deduct  terminated  or  decreased  during  the  year,  .... 

Total  benefit  certificates  in  force  December  31, 

1908,  

Benefit  certificates  terminated  by  death  during  the 

year , 

Benefit  certificates  terminated  by  lapse  during  the 

year , 

Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $36,329.07 
reserve  $4,376.70;  expense,  $3,627.72;  total,  $44,333.49. 

DEATH  CLAIMS. 

Total  Claims. 


Number. 

95,927 

17,457 

Amount. 

$121,522,200  00 
19,797,250  00 

113,384 
. 12,570 

$141,319,450  00 
15,464,000  00 

100,814 

$125,855,450  00 

787 

$969,950  00 

11,783 

14,494,050  00 

Number. 

3,602 

731 

Amount. 
$4,580,750  00 
840,450  00 

4,333 

392 

$5,421,200  00 
494,000  00 

3,941 

$4,927,200  00 

' 40 

$45,400  00 

' 352 

448,600  00 

Number. 

86 

787 


Claims  unpaid  December  31,  1907,  

Claims  (face  value)  incurred  during  the  year,  

Totals,  873 

Claims  paid  during  the  year,  792 

Balance , ; : • • 81 

Saved  by  compromising  or  scaling  down  claims  during 

the  year,  8 

Claims  unpaid  December  31,  1908,  73 


Amount. 
$110,750  00 
969,950  00 

$1,080,700  00 
906,289  65 

$174,410  35 

85,910  35 

$88,500  00 
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I'ennsylvania  Claims. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  1 $1,300  00 

Claims  (face  value)  incurred  during  the  year,  40  45,400  00 


Totals,  41  $46,700  00 

Claims  paid  during  the  year,  36  39,14i  00 


Balance,  5 $7,559  OO 

Saved  by  compromising  or  scaling  down  claims  during 

the  year,  1 4,459  00 


Claims  unpaid  December  31,  1908,  4 $3,100  00 


PERMANENT  DISABILITY  CLAIMS. 


Total  Claims. 

Claims  unpaid  December  31,  1907,  

Number. 

L 

Amount. 
$375  00 

Claims  incurred  during  the  year,  

12 

5,562  50 

Totals,  

13 

$5,937  50 

Claims  paid  during  the  year,  

11 

5,362  50 

Claims  unpaid  December  31,  1908,  

2 

$575  00 

Pennsylvania  Claims. 

Claims  incurred  and  paid  during  the  year,  

Number. 

1 

Amount. 
$375  00 

TWENTIETH  CENTURY  PIONEERS. 


HOME  OFFICE,  JERSEY  CITY,  N.  J. 

(Incorporated,  March  23,  1908.  Commenced  business,  April  27,  1908.) 
ALFRED  R.  BONE,  Supreme  Pres.  ROBERT  L.  GRAHAM,  Supreme  Sec. 

INCOME. 

Assessment  paid  by  members,  viz:  Mortuary,  .$547  67 

I’er  capita  tax,  39  25 

Medical  examiners’  fees,  144  00 

All  other  assessments,  dues  or  fees,  viz:  Cer- 
tificate fees,  145  00 


Total  paid  by  members,  $875  92 

Other  sources,  viz:  Contributed  by  the  founders,  1,590  00 


Total  income,  $2,465  92 


DISBURSEMENTS. 


Commissions  and  fees  paid  deputies  or  or- 
ganizers,   $340  36 

Salaries  of  deputies  and  organizers,  100  00 

Salaries  of  officers  and  trustees,  417  02 

Salaries  and  fees  paid  Supreme  Medical  Ex- 
aminers , 81  50 

Salaries  and  fees  paid  Subordinate  Medical  Ex- 
aminers,   158  00 

Traveling  and  other  expenses  of  officers, 

trustees,  &c 196  49 

Insurance  Department  fees,  1 50 

Rent 304  00 
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Advertising,  printing  and  stationery,  

342 

98 

Postage , express , telegraph  and  telephone , ... 

16 

55 

Legal  expenses,  

2 

00 

Furniture  and  fixtures,  

97 

28 

Other  disbursements,  viz:  Miscellaneous  ex- 

penses , 

117 

15 

- 

Total  expenses , 

2,174 

83 

Balance  December  31,  1908,  

$291 

09 

LEDGER  ASSETS. 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  $291  09 


LIABILITIES. 


Advance  assessments,  $9  16 

Total  liabilities,  $9  16 


EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

Number.  Amount. 


Benefit  certificates  written  during  the  year,  ....  252  $280,000  00 

Deduct  terminated  or  decreased  during  the  year,  ...  48  55,000  00 


Total  benefit  certificates  in  force  December  31, 

1908‘,  204  $225,000  00 


Benefit  certificates  terminated  by  lapse  during  the 
year,  48  $55,000  00 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $547.67. 


UNITED  ARTISANS. 


HOME  OFFICE,  PORTLAND,  OREGON. 

(Incorporated  and  Commenced  business,  November  1,  1894.) 

H.  S.  HUDSON,  Supreme  President.  C.  L.  McKENNA,  Supreme  Secretary. 
Ledger  assets,  December  31,  1907,  $367,990  31 


INCOME. 

Assessments  paid  by  members,  viz:  Mortuary, 

$113 , 860.28 ; reserve , $19 , 710.71 ; total , . . $133 , 570  90 

4.^^  OK  O^K  OA 


Per  capita  tax,  25,375  90 

Membership  fees,  3,1.31  00 

Medical  examiners’  fees,  6,262  00 

All  other  assessments,  dues  or  f«es,  viz:  Ex- 
tension fund,  12,291  80 


Total  paid  by  member- 

Interest  on  mortgage  loans,  $2,308  77 

Interest  on  bonds  and  warri-its,  20,236  87 


Total  interes<^,  . 
Sale  of  lodge  supplies. 


180,631  69 


22,545  64 
571  81 


$203,749  14 


Total  income, 

Sunj , ....... 


$571,739  45 
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DISBURSEMENTS. 


Death  claims , 

Commissions  and  fees  paid  deputies  or  or- 
ganizers , . . . 11 , 654  14 

Salaries  of  deputies  and  organizers,  6,863  29 

Salaries  of  managers  or  agents,  3,450  00 

Salaries  of  officers  and  trustees,  4,080  00 

Salaries  of  office  employes,  2,462  82 

Salaries  and  fees  paid  Supreme  Medical  Ex- 
aminers,   2,865  50 

Salaries  and  fees  paid  Subordinate  Medical  Ex- 
aminers,   4,696  50 

Traveling  and  other  expenses  of  officers, 

trustees,  &c. , 2,375  16 

Insurance  Department  fees 40  00 

Rent,  1,126  00 

Aavertising,  printing  and  stationery,  1,870  92 

Postage , express , telegraph  and  telephone , . . . . 1 , 350  10 

Ijodge  supplies,  581  82 

Official  publication,  2,216  20 

Legal  expenses,  561  84 

Other  disbursements,  viz:  Accrued  interest  on 

warrants  purchased,  463  84 


Total  expenses , 

Total  disbursements,  

Balance  December  31,  1908, 


96,881  91 


46,658  13 
$143,540  04 
$428,199  41 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens,  ...  $182,575  00 

Book  value  of  bonds,  183,384  98 

Cash  in  office,  62,239  43 


Total  ledger  assets,  as  per  balance,  $428,199  41 


Non-Ledger  Assets. 

Interest  due  and  accrued,  $3,033  71 

Assessments  actually  collected  by  Subordinate 

Lodges  not  yet  turned  over  to  Supreme  Lodge,  9,797  08 


Total,  12,830  79 


Total  admitted  assets $441,030  20 


LIABILITIES. 


Death  claims  reported  but  not  yet  adjusted,  $7,000  00 

Total  liabilities,  $7,000  00 


EXHIBIT  OF  FUNDS. 

Mortuary.  Reserve. 

Balance  on  hand  December  31, 

1907,  $59,087  49  $259,188  63 

Received  during  the  year  from  as- 
sessments,   113,860  28  19,710  71 

Received  during  the  year  from  in- 
terest and  dividends,  


Contingent. 
$49,589  96 


22,545  64 


Totals,  $172,947  77  $278,899  34 

Transferred  to  other  funds,  29,543  74  

Received  by  transfers,  29,543  74 


Balance  after  transfers,..  $143,404  03  $308,443  08 

Disbursed  during  the  year,  ....  96,881  91  


Balance  on  hand  December 
31.  1908,  $46,522  12  $308,443  08 


$72,135  60 


$72,135  60 
463  84 


$71,671  76 
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Balance  on  hand  December  31,  1907,  

Received  during  the  year  from  assessments,  . . 
Received  during  the  year  from  interest  and 
dividends 

Expense. 
$124  23 

Totals. 
$367,990  31 
133,570  99 

22,545  64 

47,060  70 
571  81 

Received  during  the  year  from  dues  and  per 

capita  tax,  

Received  during  the  year  from  all  other  sources. 

47,060  70 
571  81 

Totals , 

$47,756  74 

$47,756  74 
46,194  29 

$571,739  45 

$571,739  45 
143,540  04 

Balance  after  transfers,  

Disbursed  during  the  year,  

Balance  on  hand  December  31 , 1908 , . . 

$1,562  45 

$428,199  41 

EXHIBIT  OF  CERTIFICATES. 


Total  Business. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  ....  11,941  $13,962,500  00 

Benefit  certificates  written  during  the  year,  3,131  3,173,500  00 


Totals,  15,072  $17,136,000  00 

Deduct  terminated  or  decreased  during  the  year,  ..  1,621  1,278,500  00 


Total  benefit  certificates  in  force  December  31, 

1908,  13,451  $15,857,500  00 


Benefit  certificates  terminated  by  death  during  the 

year,  91  106,500  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  1,530  1,172,000  00 


DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  10  $10,500  00 

Claims  (face  value)  incurred  during  the  year,  ....  87  103,000  00 


Totals,  97  $113,500  00 

Claims  paid  during  the  year,  91  96  881  91 


Balance,  6 $16,618  09 

Saved  by  compromising  or  scaling  down  claims  during 
the  year,  9,618  09 


Claims  unpaid  December  31,  1908,  6 $7,000  00 


UNITED  OKDEK  OF  THE  GOLDEN  CEOSS  OF  THE  WORLD. 


HOME  OFFICE,  KNOXVILLE,  TENN. 

(Incorporated  and  commenced  business,  July  4,  1876.) 

JOSEPH  P.  BURLINGAME,  Sup.  Pres.  WM.  R.  COOPER,  Sup.  Sec. 

Ledger  assets,  December  31,  1907,  $124,497  44 

Less  Home  Circle  funds  eliminated  by  Court’s 

decree,  4,293  33 


Extended  at,  $120,204  11 

INCOME. 

Assessments  paid  by  members,  viz:  Mortuary,  $423,796  16 

Per  capita  tax,  $1,617.36;  annual  dues,  $54.00; 

assessments  for  expenses.  $43,816.93 45,488  29 
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All  other  assessments , dues  or  fees , viz : Change 

certificate  fees,  263  50 


Total,  $469,547  95 

Deduct  payments  returned  to  applicants  or  mem- 
bers,   11  29 


Total  paid  by  members,  

Interest  on  mortgage  loans,  $221  70 

Interest  on  bonds,  1,625  00 

Interest  from  other  sources,  2,189  04 

Rents,  199  80 


Total  interest  and  rents,  

Sale  of  lodge  supplies,  $137  97 

Official  publication,  777  33 

Profit  on  sale  or  maturity  of  ledger  assets,  ...  3,695  00 

Other  sources,  viz.:  Fines,  subordinate  bodies,  45  96 


469,536  66 


4,235  54 


4,656  26 


Total  income , 

Sum,  

DISBURSEMENTS. 


Death  claims,  

Commissions  and  fees  paid  deputies  or  or- 
ganizers,   $1,414  50 

Salaries  of  deputies  and  organizers,  16,633  06 

Salaries  of  officers  and  trustees,  8,200  00 

Other  compensation  of  officers  and  trustees,  . . 27  00 

Salaries  and  other  compensation  of  committees,  400  00 

Salaries  of  office  employes,  4,999  96 

Salaries  and  fees  paid  Supreme  Medical  Ex- 
aminers,   1,157  50 

Traveling  and  other  expenses  of  officers, 

trustees,  etc.,  677  30 

Insurance  Department  fees,  162  00 

Rent,  895  50 

Advertising,  printing  and  stationery,  701  70 

I’ostage,  express,  telegraph  and  telephone,  ..  1,277  93 

Lodge  supplies,  470  86 

Official  publication,  1,842  30 

Expense  of  Supreme  Lodge  meeting,  295  40 

Legal  expense  of  claims,  $670.50;  other  legal 

expenses,  $413.70,  1,084  20 

Furniture  and  fixtures,  350  00 

Taxes,  repairs,  &c. , on  real  estate,  119  99 

Other  disbursements,  viz:  Bond  and  insurance 

premiums,  $312.51;  actuary,  $114.25;  asso- 
ciation dues,  $137.50;  assessment  and  annual 
report  blanks,  $236.50;  books,  $76.75;  print- 
ing rituals,  $480.00;  miscellaneous,  $865.32,  2,222  83 


Total  expenses , 


$478,428  46 
$598,632  57 

418,062  66 


42,932  03 


Total  disbursements , 

Balance  December  31,  1908,  

LEDGER  ASSETS. 


Book  value  of  real  estate  unincumbered,  $6,500  00 

Book  value  of  bonds,  45,550  00 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  6,239  98 

Cash  in  office,  $114.06;-  deposited  in  banks, 

$79,233.84,  79,347  90 


Total  ledger  assets,  as  per  balance,  

Non-Ledger  Assets. 

Interest  accrued,  $510  85 

Market  value  of  real  estate  over  book  value,..  3,250  00 

Assessments  actually  collected  by  Subordinate 

Lodges  not  yet  turned  over  to  Supreme  Lodge,  31,630  64 


$460,994  69 
$137,637  88 


$137,637  88 


35,391  49 


Total , 

Gross  assets. 


$173,029  37 
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Deduct  Assets  Not  Admitted. 


Book  value  of  bonds  over  market  value,  2,407  00 

Total  admitted  assets,  $170,622  37 


LIABILITIES. 

Death  claims  due  and  unpaid,  $1,750  00 

Death  claims  resisted,  3,000  00 

Death  claims  reported  but  not  yet  adjusted,..  14,000  00 


Total  death  claims,  $18,750  Oo 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued,  1,813  85 

Total  liabilities,  $20,563  85 


EXHIBIT  OF  FUNDS. 


Mortuary.  Reserve. 

Balance  on  hand  December  31,  1907,  $61,372  74  $56,080  14 

Received  during  the  year  from  assessments,  ..  423,796  16  

Received  during  the  year  from  interest  and 

dividends,  1,600  45  

Received  during  the  year  from  all  other  sources,  3,695  00  


Totals , 

Received  by  transfers,  

Balance  after  transfers,  

Disbursed  during  the  year,  

Balance  on  hand  December  31,  1908,  .. 


Balance  on  hand  December  31,  1907,  

Received  during  the  year  from  assessments , . . 
Received  during  the  year  from  interest  and 

dividends , 

Received  during  the  year  from  dues  and  per 

capita  tax,  

Received  during  the  year  from  all  other  sources. 

Totals , 

Transferred  to  other  funds,  

Balance  after  transfers,  

Disbursed  during  the  year,  . . 

Balance  on  hand  December  31,  1908,  .. 


$490,464  35 

$56,080  14 
2,209  84 

$490,464  35 

$58,289  98 

418,062  66  .. 

$72,401  69 

$58,289  98 

Expense. 

Totals. 

$2,751  23 

$120,204  11 

43,816  93 

467,613  09 

2,435  29 

4,035  74 

1,671  36 

1,671  36 

1,413  27 

5,108  27 

$52,088  08 

$598,632  57 

2,20984  .. 

$49,878  24 

$598,632  57 

42,932  03 

460,994  69 

$6,946  21 

$137,637  88 

EXHIBIT  OF  CERTIFICATES. 


Total  Business. 


Benefit  certificates 
Benefit  certificates 
Benefit  certificates 

in  force  December  31,  1907,  . 
written  during  the  year,  . . . 
increased  during  the  year. 

Number. 

18,177 

2,345 

Amount. 
$19,412,500  00 
1,426,250  00 
16,000  00 

Totals,  ... 
Deduct  terminated 

or  decreased  during  the  year. 

20,522 

2,306 

$20,854,750  00 
1,904,250  00 

Total  benefit  certificates  in  force  December  31, 
1908,  

18,216 

$18,950,500  00 

Benefit  certificates 

terminated  by  death  during 

the 

328 

422,500  00 

Benefit  certificates 
year 

terminated  by  lapse  during 

the 

1,978 

1,481,750  00 
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Business  In  Pennsylvania. 


Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  ....  01  1^80,250  00 

Benefit  certificates  written  during  the  year,  2 2,000  00 


Totals,  63  $88,250  00 

Deduct  terminated  or  decreased  during  the  year,  ....  2 4,500  00 


Total  benefit  certificates  in  force  December  31, 

1908,  61  $83,750  00 


Benefit  certificates  terminated  by  death  during  the 

year,  2 4,000  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  500  00 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $1,785.43; 

expense , $820.12  ; total , $2 . 605.55. 


DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 


Claims  unpaid  December  31,  1907 13  $14,500  00 

Claims  (face  value)  incurred  during  the  year,  328  422,500  00 


Totals,  341  $437,000  00 

Claims  paid  during  the  year,  326  418,062  66 


Balance,  15  $18,937  34 

Saved  by  compromising  or  scaling  down  claims  during 
the  year,  187  34 


Claims  unpaid  December  31,  1908,  15  $18,750  00 


Pennsylvania  Claims. 

Number. 

Claims  (face  value)  incurred  and  paid  during  the  year,  2 


Amount. 
$4,000  00 


UNION  FRATERNAL  LEAGUE. 


HOME  OFFICE,  BOSTON,  MASS. 

(Incorporated,  June  19,  1889.  Commenced  business,  April,  1893.) 
JOHN  MERRILL,  Supreme  President.  JAMES  F.  REYNOLDS,  Supreme  Sec. 
Ledger  assets,  December  31,  1907,  $9,544  38 

INCOME. 


Assessments  paid  by  members,  viz:  Mortuary, 
$15,478.98;  sick  and  accident,  $6,352.77; 


total,  $21,831  75 

Annual  dues,  15,775  63 


Total  paid  by  members,  

Interest  from  all  sources,  

Sale  of  lodge  supplies,  $20  40 

Other  sources,  viz.:  Sundries,  46  25 


37,607  38 
191  87 

66  65 

$37,865  90 


Total  income, 
Sum , 


$47,410  28 
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DISBURSEMENTS. 


Death  claims,  $13,529  35 

Permanent  disability  claims,  750  00 

Sick  and  accident  claims,  6,287  00 


Total  benefits  paid , 

Commissions  and  fees  paid  deputies  or  or- 
ganizers,   $2,484  36 

Salaries  of  officers  and  trustees,  3,000  00 

Salaries  of  office  employes,  1,110  00 

Salaries  and  fees  paid  Supreme  Medical  Ex- 
aminers,   600  00 

Salaries  and  fees  paid  Subordinate  Medical  Ex- 
aminers,   902  00 

Traveling  and  other  expenses  of  officers, 

trustees,  &c. , 1,010  98 

Collection  and  remittance  of  assessments  and 

dues,  1,136  42 

Insurance  Department  fees,  338  00 

Rent,  627  50 

Advertising,  printing  and  stationery,  320  50 

Postage , express , telegraph  and  telephone , ...  555  79 

Lodge  supplies,  574  39 

Official  publication,  1,129  79 

Expense  of  Supreme  Lodge  meeting,  . 675  55 

liegal  expense  of  claims,  $215.00;  other  legal 

expenses,  $162.78,  377  78 

Other  disbursements,  viz:  Payments  returned 

to  members,  $7.28;  sundries  and  office  ex- 
penses, $545.35;  inspection  of  claims,  $74.00; 
traveling  expenses  of  deputies  and  organizers, 

$1,020.31,  1,646  94 


Total  expenses. 


$20,566  35 


16,490  00 


Total  disbursements. 


$37,056  35 


Balance  December  31,  1908, 


$10,353  93 


LEDGER  ASSETS. 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  $9,879  90 

Cash  in  office,  474  03 

Total  ledger  assets,  as  per  balance,  $10,353  93 


Non-Ledger  Assets. 

Assessments  actually  collected  by  Subordinate 

Lodges  not  yet  turned  over  to  Supreme  Lodge,  $3,285  95 
Other  assets,  furniture,  fixtures,  safes, 

$700.00;  supplies,  printed  matter,  station- 
ery, $500.00,  1,200  00 


Total , 

Gross  assets. 


4,485  95 
$14,839  88 


Deduct  Assets  Not  Admitted. 

Other  items,  viz:  Furniture,  fixtures,  safes,  $700.00;  sup- 


plies, printed  matter  stationery,  $500.00,  1,200  00 

Total  admitted  assets,  $13,639  88 


LIABILITIES. 


Death  claims  resisted , $500  00 

Death  claims  reported  but  not  yet  adjusted,  . . 3,000  00 


Total  death  claims , 


$3,500  00 
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Sick  and  accident  claims  resisted,  $355  00 

Sick  and  accident  claims  reported  but  not  yet 
adjusted,  639  00 


Total  sick  and  accident  claims,  994  00 

Total  unpaid  claims,  $4,494  00 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued,  815  79 

Total  liabilities,  $5,309  79 


EXHIBIT  OF  FUNDS. 


Mortuary. 

Balance  on  hand  December  31,  1907,  $6,117  30 

Received  during  the  year  from  assessments,  . . . 15,478  98 

Received  during  the  year  from  interest  and 
dividends,  191  87 


Sick  and 
Accident. 


$598  27 
6,352  77 


Totals,  

Disbursed  during  the  year,  

Balance  on  hand  December  31,  1908,.. 


Balance  on  hand  December  31,  1907,  

Received  during  the  year  from  assessments,  .. 
Received  during  the  year  from  interest  and 

dividends , 

Received  during  the  year  from  dues  and  per 

capita  tax,  

Received  from  all  other  sources,  


Totals,  

Disbursed  during  the  year,  

Balance  on  hand  December  31,  1908,  .. 


$21,788  15 
14,279  35 

$6,951  04 
6,287  00 

$7,508  80 

$664  04 

Expense. 
$2,828  81 

Totals. 
$9,544  38 
21,831  75 

191  87 

15,775  63 
66  65 

15,775  63 
66  65 

$18,671  09 
16,490  00 

$47,410  28 
37,056  35 

$2,181  09 

$10,353  93 

EXHIBIT  OF  CERTIFICATES. 


Total  Business. 


Benefit  certificates  in  force  December,  31,  1907,  . 
Benefit  certificates  written  during  the  year,  

Number. 

3,052 

1,098 

17 

Amount. 
$2,085,800  00 
633,000  00 
8,000  00 
4,500  00 

Benefit  certificates  reinstated , 

Benefit  certificates-  increased  during  the  year,  . 

Totals,  

4,167 

1,046 

$2,731,300  00 
740,550  00 

Deduct  terminated  or  decreased  during  the  year. 

Total  benefit  certificates  in  force  December  31, 
190S.  

3,121 

$1,990,750  00 

Benefit  certificates  terminated  by  death  during 
year,  

the 

20 

16,000  00 
724,550  00 

Benefit  certificates  terminated  by  lapse  during 
year,  

the 

1,026 

Business  In  Pennsylvania. 


Number. 

Amount. 

Benefit  certificates  in  force  December  31,  1907,  

30 

$24,600  00 

Benefit  certificates  written  during  the  year,  

16 

16,000  00 

Benefit  certificates  increased,  

200  00 

Totals , 

46 

$40,800  00 

Deduct  terminated  or  decreased  during  the  year,  . . 

6 

5,100  00 

Total  benefit  certificates  in  force  December  31, 

1908,  

40 

$35,700  00 

Benefit  certificates  terminated  by  lapse  during  the 

year,  6 5,100  00 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $237.93; 

sick  and  accident , $90.94 ; expense , $231.40  ; total , $560.27. 
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DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  5 $4,500  00 

Claims  (face  value)  incurred  during  the  year,  20  13,999  99 


Totals,  25  $18,499  99 

Claims  paid  during  the  year,  20  13,529  35 


Balance,  5 $4,970  64 

Saved  by  compromising  or  scaling  down  claims  during 

the  year  and  dropped,  1 1,970  64 


Claims  unpaid  December  31,  1908,  4 $3,000  00 


PERMANENT  DISABILITY  CLAIMS. 

Total  Claims. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  1 $500  00 

Claims  incurred  during  the  year,  1 250  00 


Totals,  2 $750  00 

Claims  paid  during  the  year,  2 750  00 


SICK  AND  ACCIDENT  CLAIMS. 

Total  Claims. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  46  $700  50 

Claims  incurred  during  the  year,  308  6,580  50 


Totals , 

354 

$7,281  00 
6,642  00 

Claims  paid  during  the  year  and  dropped,  

311 

Claims  unpaid  December  31,  1908,  

43 

$639  00 

Pennsylvania  Claims. 

Number. 

Amount. 

Claims  incurred  and  paid  during  the  year,  

5 

$91  00 

WOMEN’S  CATHOLIC  ORDER  OF  FORESTERS. 


HOME  OFFICE,  CHICAGO,  ILL. 

(Incorporated,  January  31,  1894.  Commenced  business,  July,  1891.) 
ROSE  D.  RITTMAN,  Sup.  Pres.  JULIA  H.  McDONNELL,  Sup.  Sec. 

Ledger  assets,  December  31,  1907 $388,752  83 


INCOME. 


Assessments  paid  by  members,  viz:  Mortuary,  $704,213  44 

Per  capita  tax,  58,460  51 

Membership  fees,  3,000  00 

All  other  assessments,  dues  or  fees,  viz:  Con- 
vention special,  56,754  83 


Total  paid  by  members,  

Interest  on  bonds,  $10,610  62 

Interest  from  other  sources,  4,368  44 


822,428  78 


Total  interest. 


14,979  00 
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Sale  of  lodge  supplies $2,343  G2 


Other  sources,  viz:  Miscellaneous  receipts,...  6,617  91 

Other  sources,  viz.:  Miscellaneous  receipts,  ..  6,617  91  8,961  53 

Total  income $846,369  37 

Sum,  $1,235,122  20 


DISBURSEMENTS. 


Death  claims 

Commissions  and  fees  paid  deputies  or  or- 
ganizers,   $3,100  00 

Salaries  of  deputies  and  organizers,  3,322  54 

Salaries  of  officers,  6,388  74 

Other  compensation  of  officers  and  trustees,  . . 1,831  00 

Salaries  and  other  compensation  of  committees,  438  25 

Salaries  of  office  employes,  8,464  37 

Traveling  and  other  expenses  of  officers, 

trustees,  etc 995  83 

Insurance  Department  fees,  391  50 

Rent 2,600  00 

Postage,  express,  telegraph  and  telephone,  ..  2,788  20 

Lodge  supplies,  5,918  14 

Official  publication,  5,518  27 

Expense  of  Supreme  Lodge  meeting,  63,328  50 

Legal  expenses,  2,463  18 

Furniture  and  fixtures,  509  00 

Other  disbursements,  viz:  Miscellaneous  ex- 
penses,   7,400  13 


Total  expenses,  

Total  disbursements,  

Balance  December  31,  1908, 


$641,222  77 


115,457  65 
$756,680  42 
$478,441  78 


LEDGER  ASSETS. 


Book  value  of  bonds  and  stocks,  $268,683  79 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  251,183  74 

Cash  in  office,  3,526  69 


Total $523,394  22 

Deduct  imcancelled  checks,  44,952  44 


Total  ledger  assets,  as  per  balance. 


$478,441  78 


Non-Ledger  Assets. 

Interest  accrued,  $4,069  54 

Assessments  actually  collected  by  Subordinate 

Lodges  not  yet  turned  over  to  Supreme  Lodge,  58,622  00 


Total,  62,691  54 


Gross  assets,  $541,133  32 


Deduct  Assets  Not  Admitted. 


Book  value  of  bonds  and  stocks  over  market  value,  66  29 

Total  admitted  assets,  $541,067  03 

LIABILITIES. 


Death  claims  due  and  unpaid,  $25,450  08 

Death  claims  adjusted  not  yet  due,  65,000  00 

Death  claims  resisted,  2,000  00 


$92,450  08 
$92,450  08 


Total  death  claims , 
Total  liabilities , . . . 
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EXHIBIT  OF  FUNDS. 


Balance  on  hand  December  31, 

1907,  

Received  during  the  year  from  as- 
sessments , 

Received  during  the  year  from  in- 
terest and  dividends,  

Received  during  the  year  from  all 
other  sources , 


Totals,  

Transferred  to  other  funds , .... 
Received  by  transfers,  

Balance  after  transfers,  .. 
Disbursed  during  the  year,  .... 

Balance  on  hand  December 
31,  1908,  


Balance  on  hand  December  31, 

1907,  

Received  during  the  year  from  as- 
sessments,   

Received  during  the  year  from  in- 
terest and  dividends,  

Received  during  the  year  from  duf  s 

and  per  capita  tax,  

Received  during  the  year  from  all 
other  sources 


Mortuary. 
$67,111  53 
704,213  44 

Reserve. 
$320,973  65  . 

Convention. 

16,479  06  . 

50  00 

56,754  83 

$771,374  97 
20,000  00 

$337,452  71 

$56,754  83 

$28,585  59 

$6,573  67 

$751,374  97 

$366,038  30 

$63,328  50 

641,382  19 

2,069  01 

63,328  50 

$109,992  78 

$363,969  29  . 

General. 

Extension. 

Totals. 

$397  70 

$269  95 

$388,752  88 

58,460  51 
10,411  53 


704,213  44 
16,479  06 
58,460  51 
67,210  36 


Transferred  to  other  funds,  . 
Received  by  transfers,  

Balance  after  transfers. 
Disbursed  during  the  year,  . . . 


31,  1908, 


. $69,269  74 

19,599  01  . 

$269  95 

.$1,235,122  20 

$4,439  75  . 

, $49,670  73 

45,191  02 

$4,709  70 
4,709  70 

$1,235,122  20 
7.56,680  42, 

; .$4,479  71  , 

$478,441  78 

EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  ....  54,906  .$57,552,000  00 

Benefit  certificates  written  during  the  year,  4,692  4,555,000  00 


Totals,  59,598  .$62,107,000  00 

Deduct  terminated  or  decreased  during  the  year,  ...  3,061  3,192  500  00 


Total  benefit  certificates  in  force  December  31, 

1908,  56,537  $58,914,500  00 


Benefit  certificates  terminated  by  death  during  the 

year,  574  .$630,500  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  2,487  2,562,000  00 


Business  In  Pennsylvania. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  ....  39  .$43,000  00 

Benefit  certificates  written  during  the  year,  2 2,500  OO 


Totals 41  .$45,500  oO 

Deduct  terminated  or  decreased  during  the  year,  ...  3 3,000  00 


Total  benefit  certificates  in  force  December  31, 

1908,  38  $42,500  00 
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Benefit  certificates  terminated  by  death  during  the 

year,  1 1,000  00 

Benefit  certificates  terminated  by  lapse  during  the 

year,  2 2,000  00 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $462.23; 

convention,  $37.00;  expense,  $42.(>7  ; total,  $542.90. 


DEATH  CLAIMS. 

Total  Claims. 

Numl)er.  Amount. 

Claims  unpaid  December  31,  1907,  101  $103,172  85 

Claims  (face  value)  incurred  during  the  year, 574  630,500  00 


Totals,  

Claims  paid  during  the  year. 

675 

587 

$733,672  85 
641,222  77 

Claims  unpaid  December  31, 

1908,  88 

$92,450  08 

Pennsylvania  Claims. 

Number. 

Claims  (face  value)  incurred  and  paid  during  the  year,  1 

Amount. 
$1,000  00 

WOEKMEN’S  SICK  AND  DEATH  BENEFIT  FUND  OF  THE 
UNITED  STATES  OF  AMEKIOA. 


HOME  OFFICE,  NEW  YORK  CITY. 

(Incorporated  February  13,  1899.  Commenced  business  October  19,  1884.) 
PAUL  FLASCHEL,  Supreme  President.  WILLIAM  MEYER,  Supreme  Secretary. 
Ledger  assets,  December  31,  1907,  $293,499  02 


INCOME. 


Assessments  paid  by  members,  viz:  Mortuary, 

$113,485.76;  sick  and  accident,  $250,129.00,  $363,614  76 


Assessments  for  expenses,  24,410  05 

Membership  fees,  10,457  00 

Medical  examiners’  fees,  2,852  20 


All  other  assessments,  dues  or  fees,  viz:  Paid 
by  members  for  medical  control  of  sick  re- 
tained by  local  bodies,  $33,972.22;  local  as- 
sessments and  fines  retained  by  local  bodies, 

$53,429.58;  membership  books,  benefit  certi- 
ficates and  fines  paid  by  members  into  the  ex- 
pense fund  of  governing  body,  $1,682.55,...  89,084  35 


Total,  

Deduct  payments  returned  to  applicants 
members , 


$490,41836 

or 

1 25 


Total  paid  by  members. 


Interest  on  mortgage  loans,  $8,558  03 

Interest  from  other  sources,  1,819  33 


490,417  11 


Total  interest , 


10,377  36 
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Sale  of  lodge  supplies , .’ $9  10 

Official  publication,  133  36 


Other  sources,  viz:  Death  benefit  refunded, 

$38.61 ; sick  benefit  refunded , $34.75 ; checks 
cancelled , $19.29 ; deposits  for  mortgage  ap- 
praisals, $30.00;  over-payment  .uor  premium 

refunded,  $10.00,  132  65  275  LI 


Total  income,  $501,069  58 


Sum,  $794,568  60 


DISBURSEMENTS. 


Death  claims,  $98,647  01 

Sick  and  accident  claims 260,834  85 


Total  benefits  paid,  

Salaries  of  officers  and  trustees,  $1,985  33 

Other  compensation  of  officers  and  trustees,  . . 104  33 

Salaries  and  other  compensation  of  committees,  424  65 

Salaries  of  office  employes,  3,563  40 

Salaries  and  fees  paid  Supreme  Medical  Ex- 
aminers,   48  00 

Salaries  and  fees  paid  Subordinate  Medical  Ex- 
aminers,   36,824  42 

Insurance  Department  fees,  20  00 

Rent,  900  00 

Advertising,  printing  and  stationery,  507  92 

Postage,  express,  telegraph  and  telephone,  ...  1,460  79 

Ijodge  supplies,  828  17 

Official  publication 8,447  45 

Expense  of  Supreme  Lodge  meeting 589  79 

Legal  expense  of  claims,  $625.00;  other  legal 

expenses,  $143.44,  768  44 

Furniture  and  fixtures,  133  85 

Other  disbursements,  viz:  Local  assessments  and 
fines  collected  and  retained  by  subordinate 
bodies  for  local  uurposes,  $53,429.58;  miscel- 
laneous, $875.09,  54,304  67 


Total  expenses. 


.$359,481  86 


110,911  21 


Total  disbursements,  $470,393  07 

Balance  December  31,  1908, $324,175  53 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens,  $190,925  00 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  46,526  56 

Cash  in  office,  $185.56;  deposited  in  U.  S.  post- 

office,  Stapleton,  N.  Y.,  $142.57 328  13 

Other  ledger  assets,  viz:  In  treasuries  of  subordi- 
nate bodies  or  deposited  by  them,  86,395  84 


Total  ledger  assets,  as  per  balance 


.$324,175  r>3 


Non-Ledger  Assets. 


Interest  due  and  accrued,  $4,0.35  66 

Other  assets:  Furniture,  fixtures,  safes,  etc., 

$900.00;  sunnlies  and  printed  matter,  $1  ,- 
300.00;  assessments  due  and  unpaid,  $41,- 
398.83,  43,598  83 


47,634  40 


Total,  

Gross  assets, 


$371,810  02 
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Deduct  Assets  not  Admitted. 

rurnituie,  fixtures,  safes,  etc.,  $900.00;  supplies  and  printed 
matter,  $1,300.00;  assessments  due  and  unpaid,  $41,398.83, 

Total  admitted  assets,  


43,598  ^3 
$328,211  19 


LIABILITIES. 


Death  claims  due  and  unpaid,  $2,696  95 

Death  claims  resisted,  1,500  00 

Death  claims  reported  but  not  yet  adjusted,  ...  9,811  31 


Total  death  claims,  

Sick  and  accident  claims  due  and  unpaid. 

Total  unpaid  claims,  

Total  liabilities,  


$14,008  26 
910  50 

$14,918  76 

$14,918  76 


EXHIBIT  OF  FUNDS. 


Balance  on  hand  December  31,  1907,  

Received  during  the  year  from  assessments , ... 
Received  during  the  year  from  interest  and  divi- 
dends , 

Received  during  the  year  from  dues  and ' per 

capita  tax,  

Received  during  the  year  from  all  other  sources. 


Totals , 

Transferred  to  other  funds. 


Balance,  

Received  by  transfers. 


Balance  after  transfers. 
Disbursed  during  the  year,  . . . 


Balance  on  hand  December  31,  1908, . . . 


Sick  and 
Accident. 

Balance  on  hand  December  31 , 

1907,  $35,986  95 

Received  during  the  year  from  as- 
sessments,   250,129  00 

Received  during  the  year  from  in- 
terest and  dividends,  

Received  during  the  year  from  dues 

and  per  capita  tax, 

Received  during  the  year  from  all 
other  sources,  34  75 


Mortuary. 
$35,903  63 
113,485  76 

Reserve. 
$206,271  77 

10,377  36 

38  61 

10,457  00 
19  29 

$149,428  00 
2,250  00 

$227,125  42 

$147,178  00 

2,765  00 

$147,178  00 
98,647  01 

$229,890  42 

$48,530  99 

$229,890  42 

Expense. 

Totals. 

$15,336  67 

$293,499  02 

24,410  05 

388,024  81 

10,377  36 

10,457  00 

1,865  01 

1,957  66 

Totals,  $286,150  70  $41,611  73  $704,315  85 

Transferred  to  other  funds , 515  00  


Balance  after  transfers,  

Disbursed  during  the  year,  

$285,635  70 
260,834  85 

$41,611  73 
20,658  46 

$704,315  85 
380,140  32 

Balance  on  hand  December 
31,  1908,  

$24,800  85 

$20,953  27 

$324,175  53 

EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  ....  39,825  $9,956,250  00 

Benefit  certificates  written  during  the  year 2,921  730,250  00 

Totals,  42,746  $10,686,500  00 
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Deduct  terminated  or  decreased  during  the  year, 1,706  426,500  00 


Total  benefit  certificates  in  force  December  31, 

1908,  41,040  $10,260,000  00 


Benefit  certificates  terminated  by  death  during  the 

year,  409  $102,250  00 

Benefit  certificates  terminated  by  lapse  during  the 

year,  1,190  297,500  00 

Benefit  certificates  terminated  by  expulsion , with- 
drawal and  transfer  during  the  year,  107  26,750  00 


Business  in  Pennsylvania. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907, 4,000  $1,000,000  00 

Benefit  certificates  written  during  the  year,  443  110,750  00 


Totals,  4,443  $1,110,750  00 

Deduct  terminated  or  decreased  during  the  year, 214  53,500  00 


Total  benefit  certificates  in  force  December  31, 

1908,  4,229  $1,057,250  00 


Benefit  certificates  terminated  by  death  during  the 

year,  38  $9,500  00 

Benefit  certificates  terminated  by  lapse  during  the 

year,  175  43,750  00 

Benefit  certificate  terminated  by  transfer,  1 250  00 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $11,575.16; 
sick  and  accident,  $25,512.28;  expense,  $2,489.33;  total,  $39,576.77. 

DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 

Claims  unpaid  December  31 , 1907,  52  $12,616  66 

Claims  (face  value)  incurred  during  the  year, 409  102,250  00 

Claim  paid  in  1907,  attorney  returned  part  thereof, 

beneficiary  not  found,  1 38  61 


Totals,  462  $114,905  27 

Claims  paid  during  the  year,  393  98,647  01 


Balance,  69  $16,258  26 

Saved  by  compromising  or  scaling  down  claims  during 

the  year,  9 2,250  00 


Claims  unpaid  December  31,  1908,  60  $14,008  26 


Pennsylvania  Claims. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  4 $1,000  00 

Claims  (face  value)  incurred  during  the  year,  38  9,500  00 


Totals,  42  $10,500  00 

Claims  paid  during  the  year,  35  8,750  00 


Claims  unpaid  December  31,  1908,  7 $1,750  00 


SICK  AND  ACCIDENT  CLAIMS. 

Total  Claims. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  4 $1,553  00 

Claims  incurred  during  the  year,  9,499  260,192  35 


Totals,  9,503  $261,745  35 

Claims  paid  during  the  year,  9,501  260,834  85 


Claims  unpaid  December  31 , 1908 2 $910  50 
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Pennsylvania  Claims. 


Claims  incurred  and  paid  during  the  year, 


Number.  Amount. 

1,198  $32,357  50 


WOODMEN  CIRCLE,  (SUPREME  FOREST). 


HOME  OFFICE,  OMAHA,  NEBRASKA. 

(Incorporated  and  commenced  business  September  5,  1895.) 

EMMA  B.  MANCHESTER,  Supreme  President.  ANNA  McDONAGH,  Sup.  Sec. 
Ledger  assets,  December  31,  1907,  $673,299  16 


INCOME. 


Assessments  paid  by  members,  viz:  Mortuary, 


$443,278.74;  reserve,  $49,253.16;  total, 

Per  capita  tax,  

Membership  fees , 

$492,531  90 
94,757  05 
7,006  04 

Total , 

Deduct  payments  returned  to  applicants  or 
members , 

$594,294  99 
63  57 

Total  paid  by  members 

Interest  on  mortgage  loans,  

Interest  on  bonds,  

Interest  from  other  sources,  

$2,000  00 
34,168  25 
1,608  34 

594,231  42 

Total  interest , 

37,776  59 

Sale  of  lodge  supplies,  

Official  publication,  

Other  sources,  viz:  Bonds,  $2,297.79;  miscella- 
neous , $394.91 , 

$2,326  95 
756  75 

2,692  70 

Total , 

5,776  40 

Total  income,  

$637,784  41 
$1,311,083  57 

Sum,  

DISBURSEMENTS. 


Death  claims. 


Commissions  and  fees  paid  deputies  or  organi- 
zers,   $33,769  89 

Salaries  of  deputies  and  organizers,  3,529  46 

Salaries  of  officers  and  trustees,  7,150  00 

Salaries  of  office  employes,  13,302  79 

Salaries  and  fees  paid  Supreme  Medical  Ex- 
aminers,   9,512  50 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  1,236  79 

Insurance  Department  fees,  1,084  44 

Rent,  2,067  00 

Advertising,  printing  and  stationery,  11,602  80 

Postage,  express,  telegraph  and  telephone,....  4,724  34 

liodge  supplies,  5,231  06 

Official  publication,  9,907  37 

Legal  expense  of  claims,  $127.50;  other  legal 

expenses,  $3,420.80,  3,548  30 

Furniture  and  fixtures,  439  43 

Taxes,  personal,  61  56 


$255,495  89 
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Otner  disbursements,  viz:  Expense  Executive 

Council  meeting,  $2,352.60;  bonds  of  local 
and  supreme  officers,  $1,637.50;  accrued  in- 
terest advanced  on  securities  purchased,  $3,- 
272.42;  miscellaneous,  $2,826.16,  10,088  68 


Total  expenses,  117,256  41 


Total  disbursements,  $372,752  30 


Balance  December  31,  1908,  $938,331  27 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens, $50,000  00 

Book  value  of  bonds,  795,321  40 

Cash  in  office,  $879.16;  deposited  in  banks, 

$92,130.71,  93,009  87 


Total  ledger  assets,  as  per  balance,  $938,331  27 


Non-Ledger  Assets. 


Interest  accrued,  $7,635  96 

Assessments  actually  collected  by  subordinate 
lodges  not  yet  turned  over  to  Supreme  Lodge, 

Est.,  56,500  00 


Total,  64,135  96 


Gross  assets,  $1,002,467  23 


Deduct  Assets  not  Admitted. 


Book  value  of  bonds  over  market  value 855  18 

Total  admitted  assets,  $1,001,612  05 


LIABILITIES. 


Death  claims  due  and  unpaid,  $533  33 

Death  claims  reported  but  not  yet  adjusted,  . . . 48,999  95 


Total  death  claims,  $49,533  28 


Total  liabilities,  $49,533  28 


EXHIBIT  OF  FUNDS. 

Mortuary.  Reserve.  Expense.  Totals. 

Balance  on  hand  December 

6l,  1907,  $427,249  95  $224,828  12  $21,221  09  $673,299  16 

Received  during  the  year 

from  assessments,  443,215  17  49,253  16  492,468  33 

Received  during  the  year 
from  interest  and  divi- 
dends,   7,163  55  30,293  08  319  96  37,776  59 

Received  during  the  year 
from  dues  and  per  capita 

tax,  94,757  05  94,757  05 

Received  during  the  year 

from  all  other  sources, 12,782  44  12,782  44 


Totals,  $877,628  67  $304,374  36  $129,080  54  $1,311,083  57 

Transferred  to  other  funds,  544,219  46  

Received  by  transfers,  $544,219  46  


Balance  after  trans- 
fers,   $333,409  21  $848,593  82  $129,080  54  $1,311,083  57 

Disbursed  during  the  year,.  255,495  89  3,272  42  113,983  99  372,752  30 


Balance  on  hand  De- 
cember 31 , 1908 , . $77,913  32  $845,321  40  $15,09655  $938,33127 
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Total  Business. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  ....  48,771  $43,456,000  00 

Benefit  certificates  written  during  the  year, 19,243  16,581,800  00 


Totals,  68,014  $60,038,400  00 

Deduct  terminated  or  decreased  during  the  year, 8,867  6,578,200  00 


Total  benefit  certificates  in  force  December  31, 

1908,  59,147  $53,460,200  00 


Benefit  certificates  terminated  by  death  during  the 

year,  370  $354,400  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  8,497  6,223,800  00 


Business  in  Pennsylvania. 

Number.  Amuunv. 

Benefit  certificates  in  force  December  31,  1907, 704  $560,400  00 

Benefit  certificates  written  during  the  year,  174  135,900  00 


Totals,  878  $696,300  00 

Deduct  terminated  or  decreased  during  the  year, 123  95,800  00 


Total  benefit  certificates  in  force  December  31, 

1908,  755  $600,500  00 


Benefit  certificates  terminated  by  death  during  the 

year,  8 $5,500  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  115  90,300  00 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $5,599.99; 
reserve , $622.22  ; expense , $1 , 424.10  ; total , $7 , 646.31. 

DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount 

Claims  unpaid  December  31,  1907,  30  $14,416  61 

Claims  (face  value)  incurred  during  the  year,  370  354,400  00 


Totals,  400  $368,816  61 

Claims  paid  during  the  year, 354  255,495  89 


Balance,  46  $113,320  72 

Saved  by  compromising  or  scaling  down  claims  during 
the  year,  63,787  44 


Claims  unpaid  December  31,  1908,  46  $49,533  28 


Pennsylvania  Claims. 

Number.  Amount. 

Claims  (face  value)  incurred  during  the  year,  8 $5,500  00 

Claims  paid  during  the  year,  7 3,766  65 


Balance,  1 $1,733  35 

Saved  by  compromising  or  scaling  down  claims  during 

the  year,  833  35 


Claims  unpaid  December  31,  1908,  1 $900  00 
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WOODMEN  OF  THE  WORLD,  (SOVEREIGN  CAMP). 


HOME  OFFICE,  OMAHA,  NEB. 

(Incorporated  and  commenced  business  January  1,  1891.) 

JOSEPH  C.  ROOT,  Supreme  President.  JOHN  T.  YATES,  Supreme  Secretary. 
Ledger  assets,  December  31,  1907,  $5,869,426  37 


INCOME. 


Assessments  paid  by  members,  viz:  Mortuary, 

$4,851,771.99;  reserve,  $622,019.48;  total,.  $5,473,791  47 

Assessments  for  expenses,  748,531  30 

Membership  fees,  110,271  83 

All  other  assessments,  dues  or  fees,  viz:  Surety 
bonds  camp  officers,  $10,282.15;  general  re- 
lief funds  voluntary  contributions,  $42.61,..  10,324  76 


Total,  $6,342,919  36 

Deduct  payments  returned  to  applicants  or  mem- 
bers,   24,078  63 


Total  paid  by  members,  

Interest  on  bonds,  $235,465  59 

Interest  from  other  sources,  13,242  45 

Rents,  20,072  00 


Total  interest  and  rents,  . . 

Sale  of  lodge  supplies,  

Official  publication , 

Other  sources,  viz: 

Advances  repaid  by  deputies  and 

others , 

Building  account  for  fire  insurance 

and  refund, 

Boys  of  Woodcraft  (for  dues) 

Cancelled  warrants , 

Head  Camps  N.  and  W.  (per 

capita) , 

Premiums  for  new  members,  sold. 
Pacific  jurisdiction  (per  capita) , . . 
Protested  checks  (reimbursed) , . . 

Surety  Co’s,  for  losses,  


$2,057  31 

102  80 
104  55 
127  02 

51  50 
1,113  75 
300  00 
7,392  44 
6,107  79 


$14,467  91 
11,865  77 


17,357  16 


Total  income. 
Sum,  


6,318,840  73 


268,780  04 


43,690  84 
$6,631,311  61 
$12,500,737  98 


DISBURSEMENTS. 


Death  claims,  $3,709,322  90 

Old  age  benefits,  14,800  00 

Other  benefits,  viz:  Monuments,  296,075  00 


Total  benefits  paid,  

Commissions  and  fees  paid  deputies  or  organi- 
zers,,   $357,573  72 

Salaries  of  officers  and  trustees,  26,100  00 

Other  compensation  of  officers  and  trustees,  . . . 9,330  00 

Salaries  and  other  compensation  of  committees,  9,430  00 

Salaries  of  office  employes,  120,143  84 


$4,020,197  90 
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Salaries  and  fees  paid  Supreme  Medical  Ex- 
aminers,   10,000  00 

Salaries  and  fees  paid  Subordinate  Medical  Ex- 
aminers,   112  29 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  6,858  36 

Insurance  Department  fees,  1,946  20 

Rent,  13,100  00 

Advertising,  printing  and  stationery,  59,701  70 

Postage,  express,  telegraph  and  telephone,  ....  29,642  70 

Ijodge  supplies,  22,254  29 

Official  publication,  87,085  30 

Legal  expenses,  12,317  24 

Furniture  and  fixtures,  3,436  24 

Taxes,  repairs,  &c. , on  real  estate,  15,419  90 

l/oss  on  sale  or  maturity  of  ledger  assets,  ....  52,868  40 


Other  disbursements,  viz:  Taxes  on  personal 

property,  $202.88;  exchange,  $467.20;  surety 
bonds  Sovereign  and  Camp  officers,  $7,- 
890.40 ; premiums  for  securing  new  members , 

$7,253.78;  investigation  of  beneficiary  claims, 

$6,710.80;  general  relief  funds  contributions, 

$1 , 830.52  ; miscellaneous  expenses , $6 , 901.37  ; 
miscellaneous  traveling  expenses,  $1,731.77; 
uniform  rank , $3 , 359.20 ; Associated  Fraterni- 
ties, $972.92,  37,329  84 


Total  expenses,  874,650  02 


Total  disbursements,  $4,894,847  92 


Balance  December  31,  1908, 


$7,605,890  06 


LEDGER  ASSETS. 


Book  value  of  real  estate  unincumbered,  $112,474  00 

Book  value  of  bonds,  7,027,808  38 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  3,000  00 

Cash  in  office,  $16,268.41;  deposited  in  banks, 

$432,201.86,  448,470  27 

Organizers’  balances,  441  00 

Other  ledger  assets,  viz:  Due  from  Camps  and 

others,  13,696  41 


Total  ledger  assets,  as  per  balance. 


$7,605,890  06 


Non-Ledger  Assets. 


Interest  due  and  accrued,  $59,155  76 

Rents  due,  196  00 

Market  value  of  real  estate  over  book  value,..  47,526  00 

Assessments  actually  collected  by  Subordinate 
Lodges  not  yet  tu'”ned  over  to  Supreme  Lodge, 

est.,  550,000  00 

Other  assets,  inventory,  63,470  22 


Total,  

Gross  assets. 


720,347  98 
$8,326,238  04 


Deduct  Assets  Not  Admitted. 

Balance  due  from  organizers  not  secured  by 

bonds,  $441  00 

Book  value  of  bonds  over  market  value,  34  87 

Other  items,  viz.:  Inventory,  63,470  22  63,946  09 


Total  admitted  assets,  $8,262,291  95 


LIABILITIES. 

Death  claims  due  and  unpaid,  $3,508  26 

Death  claims  resisted,  53,594  00 

Death  claims  reported  but  not  yet  adjusted,  ..  304,125  00 


Total  death  claims,  $361,227  26 

Old  age  and  other  benefits  due  and  unpaid,  99,600  18 


Total  unpaid  claims,  $460,827  44 
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Advance  assessments,  75,214  55 

All  other  liabilities,  viz:  Unpaid  monuments,  $148,500.00 

general  relief  funds  (contribution) , $8 , 555.43 ; uniform  rank , 

$40.80;  Vondra  heirs,  $100.00;  Maddox  heirs,  $29.33;  Leitz 
heirs,  $500.00;  Head  Camps  N.  V.  and  W. , $77.26;  ritual- 


istic prize  fund,  $500.00,  158,802  82 

Total  liabilities,  $694,344  81 


EXHIBIT  OP  FUNDS. 


Mortuary. 

Balance  on  hand  December  31,  1907,  $267,598  64 

Received  during  the  year  from  assessments,  ..  4,844,654  74 

Received  during  the  year  from  interest  and 

dividends,  6,212  90 


Reserve. 
$5,386,859  71 
622,019  48 

240,131  04 


Totals,  

Transferred  to  other  funds,  

Received  by  trarKfers,  

. $5,118,466  28 
. 1,000,000  00  . 

$6,249,010  23 
1,000,000  00 

Balance  aft<^r  transfers,  

Disbursed  during  the  year,  

. $4,118,466  28 
. 4,015,506  50 

$7,249,010  23 
12,067  13 

Balance  on  hand  December  31,  1908,. 

. $102,959  78 

$7,236,943  10 

Expense. 

Balance  on  hand  Deceojer  31,  1907 $214,968  02 

Received  during  the  year  from  assessments,  ...  739,435  80 

Received  during  tka  year  from  interest  and 

dividends,  2,364  10 

Received  during  the  year  from  all  other  sources,  176,493  55 


Totals. 
$5,869,426  37 
6,206,110  02 

248,708  04 
176,493  55 


Totals,  $1,133,261  47 

Balance  after  transfers,  $1,133,261  47 

Disbursed  during  the  year,  867,274  29 


Balance  on  hand  December  31,  1908,  ..  $265,987  18 


$12,500,737  98 


$12,500,737  98 
4,894,847  92 


$7,605,890  06 


EXHIBIT  OF  CERTIFICATES. 


Total  Business. 

. Number. 

Benefit  certificates  in  force  December  31,  1907,  ...  389,169 

Benefit  certificates  written  during  the  year,  95,746 

Benefit  certificates  increased  during  the  year,  


Amount. 

$539,197,400  00 
118,946,600  00 
296,000  00 


Totals,  484,915 

Deduct  terminated  or  decreased  during  the  year,....  45,630 

$658,440,000  00 
56,090,500  00 

Total  benefit  certificates  in  force  December  31, 

1908,  439,285 

$602,349,500  00 

Benefit  certificates  terminated  by  death  during  the 

year 2,998 

Benefit  certificates  terminated  by  lapse  during  the 

year,  22,594 

Benefit  certificates  terminated  by  suspension  during 

the  year,  20,038 

$4,348,400  00 
26,623,400  00 
25,118,700  00 

Business  In  Pennsylvania. 

Number. 

Benefit  certificates  in  force  December  31,  1907,  ...  8,668 

Benefit  certificates  written  during  the  year,  1,979 

Benefit  certificates  increased  during  the  year,  

Amount. 
$11,829,800  00 
2,289,900  00 
1,500  00 

Totals,  10,647 

Deduct  terminated  or  decreased  during  the  year,  ..  1,423 

$14,121,200  00 
1,628,300  00 

Total  benefit  certificates  in  force  December  31 
1908 


9,224 


$12,492,900  00 


No.  12. 


WOODMEN  OF  THE  WORLD  (SOVEREIGN  CAMP). 


1407 


Benefit  certificates  terminated  by  death  during  the 

year , 66 

Benefit  certificates  terminated  by  lapse  during  the 

year,  665 

Benefit  certificates  terminated  by  suspension  during 

the  year,  692 

Received  during  the  year  from  members  in  Pennsylvania: 
491.72;  reserve,  $12,883.56;  disability  in  mortuary;  expense, 
$128,835.55. 


90,100  00 
799,500  00 
738,700  00 


Mortuary,  $100,- 
$15,460.27;  total, 


DEATH  CLAIMS. 
Total  Claims. 

Claims  unpaid  December  31,  1907,  

Claims  (face  value)  incurred  during  the  year,  .... 

Totals,  

Claims  paid  during  the  year,  

Balance 

Saved  by  compromising  or  scaling  down  claims  during 
the  year,  

Claims  unpaid  December  31,  1908,  


Pennsylvania  Claims. 

Claims  unpaid  December  31,  1907,  

Claims  (face  value)  incurred  during  the  year,  .... 

Totals , 

Claims  paid  during  the  year,  

Balance,  

Saved  by  compromising  or  scaling  down  claims  during 
the  year,  

Claims  unpaid  December  31,  1908,  


Total  Claims. 

< Claims  unpaid  December  31,  1907,  

Claims  incurred  during  the  year,  

Totals,  

Claims^  paid  during  the  year,  

Balance,  

Saved  by  compromising  or  scaling  down  claims  during 
the  year,  

Claims  unpaid  December  31,  1908,  


Pennsylvania  Claims. 


Claims  incurred  during  the  year,  . 
Claims  paid  during  the  year,  .... 

Claims  unpaid  December  31,  1908, 


Number. 

309 

2,998 

Amount. 
$541,938  91 
4,348,400  00 

3,307 

2,994 

$4,890,338  91 
4,005,397  90 

313 

$884,941  01 

14 

375,213  75 

299 

$509,727  26 

Number. 

6 

66 

Amount. 
$11,150  00 
90,100  00 

72 

67 

$101,250  00 
83,550  00 

5 

$17,700  00 

9,550  00 

5 

$8,150  00 

LIMS. 

Number. 

72 

43 

Amount. 
$76,950  00 
58,800  00 

115 

$135,750  00 
14,800  00 

115 

$120,950  00 

5 

4,700  00 

110 

$116,250  00 

Number. 

1 

Amount. 
$1,100  00 
$100  00 

1 

$1,000  00 
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HOME  OFFICE,  NEW  YORK  CITY. 


(Commenced  Business,  May  17,  1905.) 


JOSEPH  WEINBEG,  Supreme  Pres.  JEHIEL  WEINTRAUB,  Supreme  Sec. 
Ledger  assets,  December  31,  1907,  $75,679  95 


INCOME. 

Assessments  paid  by  members,  viz:  Mortuary, 
$12,200.00;  reserve,  $7,743.15;  consumption 
benefit,  $4,025.00;  sick  and  funeral,  $40,- 


186.90;  total,  $64,155  05 

Assessments  for  expenses,  12,342  77 

Membership  fees,  22,402  00 

Old  age  due  protective  fund,  2,581  05 

Voluntary  contributions  for  R.  R.  R.  Society,  1,548  63 

Consumptive  Sanitarium  fund,  5,932  95 


Total  paid  by  members,  

Interest  on  bonds,  $332  99 

Interest  from  other  sources,  1,333  65 

Rents,  4,539  25 


Total  interest  and  rents,  

Sale  of  lodge  supplies,  

Other  sources,  viz:  Consumptive  Sanitarium  fund,  $148.08; 
surplus  fund,  $95.43;  old  age  dues  protective  fund,  interest, 
$65.26;  guardianship  account  interest,  $21.40;  constitution 
fees  and  membership  certificate  account,  $970.90;  eighth  an- 
nual convention,  $4,312.27;  reinstated  members  (gain  of  as- 
sessment) , $229.00 ; transfer  of  branch  supplies  from  non- 
ledger to  ledger  account,  $699.81,  

Total  income,  


108,962  45 


6,205  89 


864  65 


6,542  15 
$122,575  14 


Sum, 


$198,255  09 


DISBURSEMENTS. 


Death  claims,  $11,125  00 

I’ermanent  disability  claims,  consumption  ben- 
efit,   4,025  00 

Sick  and  funeral  benefits,  40,186  90 


Total  benefits  paid , 

Salaries  of  deputies  and  organizers,  $1,189  90 

Salaries  and  other  compensation  of  committees,  802  47 

Salaries  of  office  employes,  3,796  00 

Other  compensation  of  office  employes,  199  08 

Traveling  and  other  expenses  of  officers, 

trustees,  &c. , 232  57 

Insurance  Department  fees,  117  50 

Rent,  510  00 

Advertising,  printing  and  stationery,  2,272  91 

I’ostage,  express,  telegraph  and  telephone,  ..  772  59 

Lodge  supplies,  505  71 

Official  publication,  287  50 

Expense  of  Supreme  Lodge  meeting,  4,312  27 

I-egal  expenses,  1,163  75 

Furniture  and  fixtures,  211  50 

Taxes,  repairs,  &c.,  on  real  estate,  5,129  52 


$55,336  90 
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Other  disbursements,  viz:  Consumption  Sani- 

tarium fund  ,$437.80 ; Russ.  Refug.  Rel.  Socie- 
ties fund,  $1,323.00;  Jew.  Con.  Rel.  Soc. , 

Denver,  Col.,  $523.60;  interest  account, 

(check  collections) . $1.74 ; constitutions  and 
membership  certificates,  $1,542.57;  rejected 
and  expelled  members  (loss  of  assessment), 

$2,551.31;  sundry  ofiice  expenses,  $145.23; 
gas  light , $91.70 ; coal  and  wood , $17.90 ; 
fire  insurance, $42.50 ; medical  services, $3.00 ; 
office  alteration,  $486.67,  7,167  02 


Total  expenses,  28,670  29 


Total  disbursements,  $84,007  19 


Balance  December  31,  1908,  $114,247  90 


LEDGER  ASSETS. 


Book  value  of  real  estate  unincumboied,  ....  $12,900  00 

Book  value  of  bonds,  22,759  95 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  49,470  01 

Cash  in  office,  $71.50;  deposited  in  banks, 

$1,296.44,  1,367  94 

Bills  receivable,  27,005  19 

Other  ledger  assets,  viz:  Cash  deposits  on  gas, 

$45.00;  branch  supplies,  $699.81,  744  81 


Total  ledger  assets,  as  per  balance. 


$114,247  90 


Non-Ledger  Assets. 


Interest  due  and  accrued,  $941  14 

Market  value  of  real  estate  over  book  value , . . 250  00 

Market  value  of  bonds  over  book  value,  510  05 

Other  assets.  Home  office  utensils,  1,321  05 


Total , 

Gross  assets. 


3,022  24 
$117,270  14 


Deduct  Assets  Not  Admitted. 

Bills  receivable,  $27,005  19 

Other  items,  viz:  Branch  supplies,  $699.81; 
home  office  utensils,  $1,321.05,  2,020  86  29,026  05 


Total  admitted  assets,  $88,244  09 


LIABILITIES. 


Death  claims  due  and  unpaid,  $3,351  87 

Death  claims  adjusted  not  yet  due,  2,400  00 


Total  death  claims,  $5,751  87 

All  other  liabilities,  viz:  Russian  Refugees  Relief  Societies, 

$858.o± ; branch  supplies,  $14.30,  872  81 


Total  liabilities,  $6,624  68 


EXHIBIT  OF  FUNDS. 

Mortuary.  Reserve.  Disability. 

Balance  on  hand  December  31, 

1997,  $4,655  47  $69,976  51  

Received  during  the  year  from  as- 
sessments,   12,200  00  10,324  20  $4,025  00 

89—12—1908 
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Received  during  the  year  from  in- 
terest and  dividends,  

Received  during  the  year  from 
dues  and  per  capita  tax,  


21  40 


1,731  90 
22,726  43 


Totals , 

Disbursed  during  the  year,  

$16,876  87 
$11,125  00 

$104,759  04 
$2,551  31 

$4,025  00: 
$4,025  00 

Balance  on  hand  December 
31,  1908,  

$5,751  87 

$102 , 207  73  . . . 

Balance  on  hand  December  31 , 

1907,  

Received  during  the  year  from  as- 
sessments,   

Received  during  the  year  from  in- 
terest and  dividends,  

Received  during  the  year  from 
dues  and  per  capita  tax,  


Sick  and 
Funeral. 


Expense. 
$1,047  97 


Disbursed  during  the  year. 


Balance  on  hand  December 
31,  1908,  


Benefit  certificates  written  durinj 


Totals 21,530 

Deduct  terminated  or  decreased  during  the  year,  ... 

Total  benefit  certificates  in  force  December  31, 

1908,  

B>enefit  certificates  terminated  by  death  during  the 

year , 

f benefit  certificates  terminated  by  lapse  during  the 

year,  

Benefit  certificates  terminated  by  decrease  during 
the  year,  


Totals. 
$75,679  95 


40,186  90 

16,655  04 
121  08 
14,583  19 

83,391  14 
1,874  38 
37,309  62 

,$40,186  90 

$32,407  28 

$198,255  09 

40,186  90 

26,118  98 

84,007  19 

$6,288  30 

$114,247  90 

’ OF  CERTIFICATES. 

Total  Business. 

Number. 

Amount. 

iber  31,  1907,  . 

. ..  14,158 

$4,735,000  00 

g the  year,  . . . 

7,372 

2,206,600  00 

ig  the  year,  . . . 

70,600  00 

, 21,530 

2,206 

$7,012,200  00 
738,200  00 

, 19,324 

$6,274,000  00 

34 

12,200  00 

' 2,156 

720,400  00 

16 

5,600  00 

Business  In  Pennnsylvania. 


Benefit  certificates  in  force  December  31,  1907,  , 
Pvenefit  certificates  written  during  the  year,  . . 
Benefit  certificates  increased  during  the  year,  . . 

Number. 

821 

612 

Amount. 
$250,800  00 
179,600  00 
5,800  00 

Totals 

1,433 

87 

$436,200  00 
12,200  00 

Deduct  terminated  or  decreased  during  the  year,  , 

Total  benefit  certificates  in  force  December 
1908  

31, 

1,346 

$424,000  00 

Benefit  certificates  terminated  by  death  during 

ypa  V 

the 

7 

2,600  00 

Benefit  certificates  terminated  by  lapse  during 
vear 

the 

80 

9,600  00 

Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $853.80; 

reserve,  $714.60;  disability,  $265.99;  sick  and  accident,  $2,806,38;  expense, 
$1,670.92;  totM,  $6,311,69. 
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DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 


Claims  unpaid  December  31,  1907 14  $4,625  00 

Claims  (face  value)  incurred  during  the  year,  34  12,200  00 


Totals,  48  $16,825  00 

Claims  paid  during  the  year,  32  11,125  00 


Claims  unpaid  December  31,  1908,  16  $5,700  00 


Pennsylvania  Claims. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  1 $400  00 

Claims  (face  value)  incurred  during  the  year,  7 2,600  00 


Totals,  8 $3,000  00 

Claims  paid  during  the  year,  7 2,600  00 


Claims  unpaid  December  31,  1908,  1 400  00 


CONSUMPTION  BENEFIT  CLAIMS. 
Total  Claims. 

Claims  incurred  and  paid  during  the  year,  


Amount. 
$4,025  00 


SICK  CLAIMS. 
Total  Claims. 

Claims  incurred  and  paid  during  the  year,  


FUNERAL  BENEFIT  CLAIMS. 
Total  Claims. 


Amount. 
$35,211  00 


Amount. 
$4,975  90 


Claims  incurred  and  paid  during  the  year, 


• m 
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DAY  OF  DECEMBER,  1908. 
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AMEKICAN  LIFE  AND  ANNUITY  SOCIETY. 


HOME  OFFICE,  PITTSBURGH,  PA. 


(Incorporated  and  commenced  business,  November  9,  1903.) 


W.  LARUE  THOMAS,  Supreme  Pres.  G.  W.  G.  SNYDER,  Supreme  Sep 

Ledger  assets,  December  31,  1907,  i^82,778  57 

INCOME. 


Assessments  paid  by  members,  viz;  Mortuary, 
$42,450.70;  sick  and  accident, $399.35 ; total. 

Assessments  for  expenses 

Membership  fees , 

Medical  examiners’  fees,  


$42,850  11 
22,905  05 
285,00 
150  50 


Total  paid  by  members. 


Interest  on  mortgage  loans,  $5,194  75 

Interest  from  other  sources,  129  04 


Total  interest , 

Other  sources,  viz:  Miscellaneous, 


00,190  00 


5,323  79 
50  00 


Total  income , 


$71,504  45 


Sum, 


$154,343  02 


DISBURSEMENTS. 

Death  claims , 

Commissions  and  fees  paid  deputies  or  or- 


ganizers,   $12,485  18 

Salaries  of  managers  or  agents,  2,500  00 

Salaries  of  officers  and  trustees,  403  00 

Salaries  and  other  compensation  of  committees,  390  00 

Salaries  of  office  employes,  2,934  25 

Salaries  and  fees  paid  Supreme  Medical  Ex- 
aminers,   52  00 

Salaries  and  fees  paid  Subordinate  Medical  Ex- 
aminers,   129  50 

Traveling  and  other  expenses  of  officers, 

trustees,  &c. , 14  30 

Collection  and  remittance  of  assessments  and 

dues,  2,280  10 

Insurance  Department  fees,  4 00 

Rent,  1,114  00 

Advertising,  printing  and  stationery,  354  4(J 

Postage , express , telegraph  and  telephone , . . 457  14 

Official  publication,  330  00 

Other  disbursements,  viz:  Incidental  office  ex- 
penses, $176.32;  miscellaneous,  $5.10,  ....  181  42 


Total  expenses , .... 
Total  disbursements , 


12,263  00 


23,629  35 
$35,892  35 


Balance  December  31,  1908, 


$118,450  67 


LEDGER  ASSETS. 


^Mortgage  loans  on  real  estate,  first  liens,  ...  $108,250  00 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  9,965  12 

Cash  deposited  in  banks,  235  55 

Total  ledger  assets,  as  per  balance,  
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Non-Ledger  Assets. 


Interest  accrued,  $1,489  55 

Assessments  actually  collected  by  Subordinate 

Lodges  not  yet  turned  over  to  Supreme  Lodge,  5,446  43 

Other  assets,  ofiSce  furniture,  $808.58;  due  from 

members,  $200.50,  1,009  08 


Total,  7,915  06 


Gross  assets,  $126,395  73 


Deduct  Assets  Not  Admitted. 

Furniture  and  fixtures,  $808.58;  due  from  members,  $200.50,  1,009  08 

Total  admitted  assets,  $125,386  65 


LIABILITIES. 

Present  value  of  deferred  death  and  disability  claims  payable  in 

instalments  monthly,  $1,277  00 

Advance  assessments,  5 00 

All  other  liabilities,  viz:  Accounts  payable,  54  00 


Total  liabilities,  $1,336  00 


EXHIBIT  OF  FUNDS. 

Benefit  Fund. 


Balance  on  hand  December  31,  1907,  $82,703  57 

Received  during  the  year  from  assessments,...  42,450  76 
Received  during  the  year  from  interest  and 
dividends,  5,323  79 


Sick  and 
Accident. 


$399  35 


Totals,  

Disbursed  during  the  year,  

$130,478  12 
12,263  00 

$399  35 
199  67 

Balance  on  hand  December  31,  1908,  .. 

$118,215  12 

$199,68 

Balance  on  hand  December  31,  1907,  

Received  during  the  year  from  assessments,  . 
Received  during  the  year  from  interest  and 
dividends,  

Expense. 
$75  00 
22,905  05 

Totals. 
$82,778  57 
65,755  16 

5,323  79 

435  50 
50  00 

Received  during  the  year  from  membership  and 

medical  fees,  

Received  during  the  year  from  all  other  sources. 

435  50 
50  00 

Totals,  

Disbursed  during  the  year,  

$23,465  55 
23,429  68 

$154,343  02 
35,892  35 

Balance  on  hand  December  31 , 1908 , . . 

$35  87 

$118,450  67 

EXHIBIT  OF  CERTIFICATES. 


Total  Business. 

Number. 

Benefit  certificates  in  force  December  31,  1907,  ....  1,021 

Benefit  certificates  written  during  the  year,  893 


Amount. 
$4,155,980  00 
543,865  00 


Totals,  

Deduct  terminated  or  decreased  during  the  year,... 

Total  benefit  certificates  in  force  December  31, 
1908,  

Benefit  certificates  terminated  by  death  during  the 

year , 

Benefit  certificates  terminated  by  lapse  during  the 
year,  


1,914 

$4,699,845 

00 

131 

476,675 

00 

1,783 

$4,223,170 

00 

9 

38,100 

00 

122 

438,575 

00 
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Business  In  Pennsylvania. 


Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  ..  817  $3,288,080  00 

Benefit  certificates  written  during  the  year,  857  438,815  00 


Totals,  1,674  $3,726  895  00 

Deduct  terminated  or  decreased  during  the  year,  ...  100  387,075  00 


Total  benefit  certificates  in  force  December  31, 

1908,  1,574  $3,339,820  00 


Benefit  certificates  terminated  by  death  during  the 

year,  7 25,500  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  93  361,575  00 


Received  during  the  year  from  members  in  Pennsylvania:  Benefit  fund,  $36,- 

074.64;  sick  and  accident,  $399.35;  expense,  $19,455.72;  total,  $55,929.71. 


DEATH  CLAIMS. 

Total  Claims. 

Number. 

Claims  (face  value)  incurred  during  the  year  per 


month,  9 

Claims  paid  during  the  year,  27 


Amount. 

$381  00 
$12,263  00 


Pennsylvania  Claims. 


Number. 

Claims  (face  value)  incurred  during  the  year  per 


month , 7 

Claims  paid  during  the  year,  19 


Amount. 

$255  00 
$8,045  00 


AMELIOAN  FI^ATERNAL  ASSOCIATION. 


HOME  OFFICE,  HONESDALE,  PA. 

(Incorporated,  January  4,  1907.  Commenced  business,  February  12,  1907.  ) 
CHAS.  A.  McCARTY,  Supreme  Pres.  JOHN  G.  L.  WASMAN,  Supreme  Sec. 
Ledger  assets,  December  31,  1907,  $2,889  96 


INCOME. 

Assessments  paid  bv  members , viz : Benefit , 

$8,330.00;  general,  $3,689.46;  total,  ....  $12,019  46 

All  other  assessments,  dues  or  fees,  viz:  Quar- 
terly dues  $81.17  ; entrance  fees , $121.00 , . . 202  17 


Total  paid  by  members,  12,221  63 

Interest,  53  57 

Sale  of  lodge  supplies,  39  14 


Total  income. 
Sum,  


$12,314  34 
$15,204  30 


DISBURSEMENTS. 


Death  claims,  .$222  30 

Sick  and  accident  loans,  1,060  00 

Other  benefits,  viz:  Loan  on  certificate,  ....  15  00 


Total  benefits  paid , 


$1,297  30 
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Commissions  and  fees  paid  deputies  or  or- 
ganizers,   $1,322  50 

Salaries  of  managers  or  agents,  717  00 

Salaries  of  officers  and  trustees,  200  00 

Advanced  by  directors,  154  00 

Salaries  of  office  employes,  189  00 

Salaries  and  fees  paid  Supreme  Medical  Ex- 

aminei’s,  40  00 

Traveling  and  other  expenses  of  officers, 

trustees,  &c. , 605  30 

Rent,  87  80 

Advertising,  printing  and  stationery 181  98 

Postage,  express,  telegraph  and  telephone,  ...  97  57 

Lodge  supplies,  45  41 

Officers’  bonds,  15  00 

Furniture  and  fixtures,  167  90 

Insurance  on  stock,  22  10 


Total  expenses,  . . . 
Total  disbursements. 


Balance  December  31,  1908, 


LEDGER  ASSETS. 


Morten ge  loans  on  real  estate,  first  liens,  $4,- 
O'^S.nO;  other  than  first  liens,  ,$3,765.42,.. 
Cash  deposited  in  trust  companies  and  banks 

on  interest 

Cash  deposited  in  banks,  


.$8,688  92 


68  57 
1,303  95 


Total  ledger  assets,  as  per  balance. 


Non-Ledger  Assets. 


Interest  accrued ,$205  14 

Fixtures  and  supplies,  919  38 

Bills  receivable,  147  33 


Total 

Gross  assets. 


3,845  .56 
$5,142  86 
$10,061  44 


$10,061  44 


1,272  85 
$11,334  29 


Deduct  Assets  Not  Admitted. 


Bills  receivable,  $147  33 

Fixtures  and  supplies,  919  38 


Total  admitted  assets 

LIABILITIES. 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued. 


1,066  71 
$10,267  58 


$715  40 


Total  liabilities,  $715  40 


EXHIBIT  OF  FUNDS. 


Balance  on  hand  December  31 , 

1907,  

Received  during  the  year  from  as- 
sessments,   

Iteceived  during  the  year  from  in- 
terest and  dividends,  

Received  during  the  year  from 
dues  and  per  capita  tax,  .... 
Received  during  the  year  from  all 
other  sources 

Benefit. 
.$2,819  75 
8,330  00 
53  57  . 

Expense. 

$70  21 
3,689  46 

81  17 
160  14 

Totals. 
.$2,889  96 
12,019  46 
.53  57 
81  17 
160  14 

Totals 

$11,203  .32 

$4,000  98 

$15,204  .30 

Disbursed  during  the  year,  

5,142  86 

Balance  on  hand  December 

31,  1908,  

10,061  44 
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EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

Number. 

Benefit  certificates  in  force  December  31,  1907,  428 

Benefit  certificates  written  during  the  year 469 

Totals , 897 

Deduct  terminated  or  decreased  during  the  year,  349 

Total  benefit  certificates  in  force  December  31,  1908,  548 

Benefit  certificates  terminated  by  death  during  the  year,  4 

Benefit  certificates  terminated  by  lapse  during  the  year,  345 


Received  during  the  year  from  members  in  Pennsylvania:  Benefit,.  $8,330.00; 
expense,  $3,689.46;  total,  $12,019.46. 

DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 

Claims  paid  during  the  year,  4 $222  30 


SICK  AND  ACCIDENT  LOANS. 


Total  Claims. 

Claims  incurred  and  paid  during  the  year 


Number. 

33 


Amount. 
$1,060  00 


ASSOCIATED  FKATEENAL  AMERICANS. 


HOME  OFFICE,  PITTSBURG,  PA. 

(Commenced  business  October  30,  1908.) 

LANNES  BLAKE,  Supreme  President.  ISAAC  W.  FARRELL,  Supreme  Sec 


INCOME. 


Assessments  paid  by  members,  viz.:  Mortuary,  $91  11 

Annual  dues,  12  00 

Membership  fees,  5 00 

Medical  examiners’  fees,  42  00 

All  other  assessments,  dues  or  fees,  viz.:  Cer- 
tificate fees,  14  00 


Total  paid  by  members,  

Paid  in  by  incorporators,  

Other  sources,  viz.:  Notes  for  admission  fees,  $93.40;  borrowed 
money,  $727.00,  


164  11 
442  26 

820  40 


Total  income,  

DISBURSEMENTS. 


Salaries  and  fees  paid  Supreme  Medical  Exam- 
iners,   $17  00 

Salaries  and  fees  paid  Subordinate  Medical  Ex- 
aminers,   28  00 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  345  00 

Advertising,  printing  and  stationery,  267  57 

Postage,  express,  telegraph  and  telephone,  ...  10  00 

Legal  expenses,  100  00 

Furniture  and  fixtures,  47  50 


$1,426  67 


815  07 


$611  60 


Total  expenses 

Balance  December  31,  1908, 
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LEDGER  ASSETS. 
Cash  deposited  in  banks,  


$611  60 


Non-Ledger  Assets. 

Assessments  actually  collected  by  Subordinate 


Lodges  not  yet  turned  over  to  Supreme  Lodge,  $16  49 

Other  assets  Notes,  l40  90  157  39 

Total  admitted  assets,  $768  99 


LIABILITIES. 

Borrowed  money,  $727.00;  interest  accrued  on  same,  $20.00,  $747  00 

Total  liabilities,  $747  00 

EXHIBIT  OP  CERTIFICATES. 

Business  in  Pennsylvania. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  ....  31  $30,000  00 

Benefit  certificates  in  force  December  31,  1908,  31  $30,000  00 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $91.11;  ex- 
pense, $73.00;  total,  $164.11. 


BANKER’S  PROTECTIVE  SOCIETY. 


HOME  OFFICE,  HONESDALE,  PA. 

(Incorporated  February  15,  1907.  Commenced  business  February,  1907.) 

J.  M.  MAC  FARLANE,  Sup.  President.  M.  B.  MARSHALL,  Sup.  Secretary. 

INCOME. 

Assessments  paid  by  members,  viz.:  Reserve, 

^63.75;  sick  and  accident,  $373.75,  total,  $737  50 

Membership  fees,  8 00 

All  other  assessments,  dues  or  fees,  viz.: 

Quarterly  dues,  5 00 


Total  paid  by  members,  750  50 

Other  sources,  viz.:  Advanced  towards  organization,  $175.00; 

borrowed  money,  $500.00,  675  00 


Total  income,  $1,425  50 


DISBURSEMENTS. 


Sick  and  accident  claims , 

Commissions  and  fees  paid  deputies  or  organi- 
zers,   $183  62 

Salaries  of  managers  or  agents,  432  61 

Other  compensation  of  officers  and  trustees,  . 10  00 

Salaries  of  office  employes 8 00 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  269  82 

Collection  and  remittance  of  assessments  and 

dues,  21  84 

Rent 20  50 


$90  '30 
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Advertising,  printing  and  stationery,  40  00 

Postage,  express,  telegraph  and  telephone,  ..  17  01 

Legal  expenses,  17  50 

Furniture  and  fixtures 61  00 

Other  disbursements,  viz.:  General  expenses 
$53.53 ; premiums  credited  and  not  remitted , 

$72.00,  125  53 


Total  expenses. 


1,207  43 


Total  disbursements. 


$1,297  43 


Balance  December  31,  1908,  $128  07 

LEDGER  ASSETS. 

Cash  in  ofiice,  $128  07 


Non-Ledger  Assets. 


Charter,  furniture  and  fixtures,  $236  00 

Printed  matter,  100  00 

Loans  to  members,  90  00 

Organization  fees,  600  00 

Premiums  due  and  in  course  of  collection , ....  520  50 


Total , 


$1,546  50 


Gross  assets. 


$1,674  57 


Deduct  Assets  Not  Admitted. 

Loans  to  members,  $90  00 

Charter,  furniture  and  fixtures,  236  00 

Printed  matter,  100  00 

Organization  fees,  600  00  1,026  00 


Total  admitted  assets, 


$648  57 


LIABILITIES. 


Borrowed  money,  $500  00 

Total  liabilities,  $500  00 


EXHIBIT  OF  FUNDS. 

Reserve. 

Received  during  the  year  from  assessments , . . $373  75 


Sick  and 
Accident. 


Totals , 

Transferred  to  other  funds , . . . 
Received  by  transfers,  

Balance  after  transfers , 
Disbursed  during  the  year , . . . 


Received  during  the  year  from  assessments,  . 
Received  during  the  year  from  all  other  sources 

Totals , 

Transferred  to  other  funds , 

Balance , 

Received  by  transfers,  

Balance  after  transfers,  

Disbursed  during  the  year,  

Balance  on  hand  December  31,  1908,  . 


$373  75  

373  75  

$90  00 

$90  00 

, 90  00 

Expense. 
$363  75 
688  00 

Totals. 
$737  50 
688  00 

$1,051  75 

$1,425  50 
373  75 

283  75 

$1,051  75 
373  75 

$1,335  50 
1,207  43 

$1,425  50 
1,297  43 

$128  07 

$128  07 
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EXHIBIT  OF  CERTIFICATES. 


Total  Business. 


Number. 

Benefit  certificates  in  force  December  31,  1907,  10 

Benefit  certificates  written  during  the  year,  28 

Amount. 

1 $2,500  00 

■ ■ 7,00000 

Totals , 38 

Deduct  terminated  or  decreased  during  the  year,  12 

$9,500  00 
3,000  00 

Total  benefit  certificates  in  force  December  31, 

1908,  26 

$6,500  00 

Business  in  Pennsylvania. 

Number. 

Benefit  certificates  in  force  December  31,  1907,  20 

Benefit  certificates  written  during  the  year,  426 

Amount. 
$5,000  00 
106,. 500  00 

Totals,  446 

Deduct  terminated  or  decreased  during  the  year,  217 

$111,500  00 
54,250  00 

Total  benefit  certificates  in  force  December  31, 

1908 229 

$57,250  00 

Received  during  the  year  from  members  in  Pennsylvania:  Reserve,  $373.75; 
expense,  $363.75;  total,  $737.50. 


SICK  AND  A(’('IDENT  CLAIMS. 
Total  Claims. 

Claims  paid  during  the  year,  

Pennsylvania  Claims. 

('"laims  paid  during  the  year,  


Amount. 
$75  00 


Amount. 
$15  00 


BANKER’S  PROTECTIVE  LIFE  AND  BENEFIT  ASSOCIATION. 


HOME  OFFICE,  ROCHESTER,  PA. 


(Incorporated,  March  19,  1907.  Commenced  business,  April  2,1907.) 

W.  A.  PRICK,  Supreme  President.  J.  L.  NEWHOUSE,  Supreme  Secretary. 
Ledger  assets,  December  31,  1907,  $12,. 339  74 


INCOME. 

Per  capita  tax,  $880.50;  annual  dues,  $167,- 

028.40,  $167,908  90 

Membership  fees,  3,627  00 


Total,  $171,535  90 

Deduct  payments  returned  to  applicants  or  mem- 
bers,   19  60 


Total  paid  by  members,  

Interest  on  mortgage  loans,  

Other  sources,  viz:  Donated  by  directors,  $4,982.77;  borrowed 
money,  $150.00,  


.$171,516  30 
9 56 

5,132  77 

.$176,6.58  63 


Total  income , 
Sum , 


$188,998  37 
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DISBURSEMENTS. 


Death  claims $693  60 

Sick  and  accident  claims,  4,278  33 


Total  benefits  paid , 

Commissions  and  fees  paid  deputies  or  organ- 
izers,   $11,454  25 

Salaries  of  managers  or  agents,  485  50 

Salaries  of  office  employes,  2,416  77 

Salaries  and  fees  paid  subordinate  medical  ex- 
aminers,   1 00 

Traveling-  and  other  expenses  of  officers,  trus- 
tees, etc.,  356  58 

Collection  and  remittance  of  assessments  and 

dues,  1,096  38 

Rent,  404  00 

Advertising-,  printing  and  stationery,  1,088  79 

Postage,  express,  telegraph  and  telephone,  391  57 

Legal  expenses,  5 50 

Furniture  and  fixtures,  178  29 

Other  disbursements,  viz:  General  expenses, 

$70.12;  loaned  on  policies,  $60.00;  advanced 

to  agents,  $954.53,  1,084  65 


Total  expenses. 


$4,971  93 


18,963  28 


Total  disbursements,  $23,935  21 

Balance  December  31,  1908,  $165,063  16 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens,  ...  $7,450  00 

Cash  in  office,  $251.00;  deposited  in  banks, 

$2,317.16,  2,568  16 

Bills  receivable,  155,045  00 


Total  ledger  assets,  as  per  balance,  $165,063  16 


Non-Ledger  Assets. 


Interest  due  and  accrued,  $117  45 

Other  assets,  premiums  due  not  yet  paid,  591  65 


Total , 

Gross  assets. 


709  10 
$165,772  26 


Deduct  Assets  Not  Admitted. 

Bills  receivable,  $155,045  00 

Other  items,  viz:  Premiums  not  yet  paid,  591  65  155,636  65 


Total  admitted  assets,  $10,135  61 


LIABILITIES. 


Death  claims  due  and  unpaid,  $150  00 

Sick  and  accident  claims  reported  but  not  yet  adjusted,  231  SO 


Total  unpaid  claims,  ^381  80 

Borrowed  money  , 150  00 

Advance  assessments,  1,046  10 

All  other  liabilities,  viz:  Bills  payable,  ’ 90  12 


Total  liabilities,  $1,668  02 
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EXHIBIT  OF  FUNDS. 

Sick  and 

Mortuary.  Reserve.  Accident, 

Balance  on  hand  December  31, 

1907 $330  90  $617  12  $577  53 

Received  during  the  year  from 

dues  and  per  capita  tax,  10,413  55  


Totals,  $330  90 

Transferred  to  other  funds,  330  90 

Received  by  transfers,  


Balance  after  transfers,  

Disbursed  during  the  year,  


Balance  on  hand  December 
31,  1908,  


Balance  on  hand  December  31,  1907,  

Received  during  the  year  from  interest  and  divi- 
dends , 

Received  during  the  year  from  dues  and  per 

capita  tax , 

Received  during  the  year  from  all  other  sources. 

Totals,  

Balance  after  transfers,  

Disbursed  during  the  year,  

Balance  on  hand  December  31 , 1908 , . . 


$11,030  67  $577  53 

577  53 

$908  43  


$11,939  10 
5,627  37 


$6,311  73 


Expense. 
$10,814  19 

Tota*\ 
$12,330  ^4 

9 56 

9 56 

12,990  75 
153,244  77 

23,404  30 
153,244  77 

$177,059  27 

$188,998  37 

$177,059  27 
18,307  84 

$188,998  37 
23,935  21 

$158,751  43 

$165,063  16 

EXHIBIT  OF  CERTIFICATES. 

All  Business  in  Pennsylvania. 

Number.  Amount, 


Benefit  certificates  in  force  December  31,  1907,  571  $187,250  00 

Benefit  certificates  written  during  the  year,  3,627  1,857,000  00 


Totals,  4,198  $2,044,250  00 

Deduct  terminated  or  decreased  during  the  year,  ....  2,706  1,296,975  00 


Total  benefit  certificates  in  force  December  31, 

1908,  1,492  $747,275  00 


Benefit  certificates  terminated  by  death  during  the 

year,  ^ 2,050  00 

Benefit  certificates  terminated  by  lapse  during  the 

year,  2,698  1,294,925  00 

xteceived  during  the  year  from  members  in  Pennsylvania:  Reserve,  $10,413.55; 
expense,  $161,102.75;  total,  $171,516.30. 


DEATH  CLAIMS. 

All  Pennsylvania  Claims. 

Number. 

Claims  (face  value)  incurred  during  the  year,  9 

Claims  paid  during  the  year,  8 

Claims  unpaid  December  31,  1908,  1 

SICK  AND  ACCIDENT  CLAIMS. 

All  Pennsylvania  Claims. 


Claims  incurred  during  the  year. 
Claims  paid  during  the  year,  . . 


Number. 

342 

332 


Claims  unpaid  December  31,  1908, 


10 


Amount. 
$843  60 
693  60 


$150  00 


Amount. 
$4,510  13 
4,278  33 


$231  80 
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HOME  OFFICE,  HARRISBURG,  PA. 

(Incorporated,  June  22,  1908.  Commenced  business,  July  1,  1908.) 

G.  F.  GALLAHER,  Supreme  President.  JOS.  B.  HUTCHINSON,  Supreme  Secy. 

INCOME. 

Assessments  paid  by  members,  viz:  Protective 

fund , $199.54  ; general  fund , $199.54  ; total , $399  08 

Membership  fees,  216  00 


Total,  $615  08 

Deduct  payments  returned  to  applicants  or  mem- 
bers,   7 00 


Total  paid  by  members,  $608  08 


Total  income , $608  08 


DISBURSEMENTS. 


Sick  and  accident  claims,  

Commissions  and  fees  paid  deputies  or  organ- 


izers  $99  74 

Salaries  of  deputies  and  organizers,  209  00 

Rent,  62  50 

Advertising,  printing  and  stationery,  70  50 

Postage,  express,  telegraph  and  telephone,  ..  41  49 

Furniture  and  fixtures,  19  39 


Total  expenses. 


40  00 


502  62 


Total  disburseipents. 


$542  62 


Balance  December  31,  1908, 


$65  46 


LEDGER  ASSETS. 
Cash  in  office,  $37.50  ; deposited  in  banks,  $27.96,  . . 


$65  46 


Non-i  ^ dger  Assets. 

Furniture  and  fixtures,  $100.00;  office  supplies,  $50.00,  150  Ot' 

Gross  assets,  $215  46 


Deduct  Assets  Not  Admitted. 


Furniture  and  fixtures,  $100.00;  office  supplies,  $5.00, 150  00 

Total  admitted  assets,  $65  46 

LIABILITIES. 

Bills  for  supplies  due  and  not  due,  $81  05 

Total  liabilities,  $81  05 
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COMMONWEALTH  PROVIDENT  ASSOCIATION. 


HOME  OFFICE,  PHILADELPHIA,  PA. 

(Incorporated,  July  18,  1888.  Commenced  business,  July  24,  1888.) 

GEO.  C.  REYNOLDS,  Supreme  Pres.  ALBERT  E.  THOMPSON,  Supreme  Secy. 
Ledger  assets,  December  31,  1907,  $211  SO 


INCOME. 


Assesments  paid  by  members,  viz:  Mortuary,  .... 

$3,995  76 
4 70 

Interest,  

Total  income,  

$4,000  66 
$4,212  46 

Sum , 

DISBURSEMENTS. 

Death  claims,  

Sick  claims,  

$1,337  60 
69  00 

Total  benefits  paid,  

$1,406  60 

Salaries  of  managers  or  agents,  

Salaries  of  officers  and  trustees,  

Salaries  and  other  compensation  of  committees. 

Salaries  of  office  employes 

Other  compensation  of  office  employes,  

Salaries  and  fees  paid  subordinate  medical  ex- 
aminers,   

Insurance  Department  fees,  

Rent,  

Advertising,  printing  and  stationery,  

Postage,  express,  telegraph  and  telephone,  .. 

Lodge  supplies  and  office  supplies,  

Legal  expense  of  claims,  

$299  53 
827  93 
60  00 
790  00 
20  00 

73  65 
5 00 
300  00 
61  15 
70  81 
73  11 
28  50 

Total  expenses , 

2,609  68 

Total  disbursements,  

$4,016  28 

Balance  December  31,  1908,  

$196  18 

LEDGER  ASSETS. 

Cash  in  office  and  deposited  in  banks,  $196  18 

Total  ledger  assets,  as  per  balance 


$196  18 


LIABILITIES. 


Death  claims  due  and  unpaid,  $1,520  22 

Total  liabilities,  $1,520  22 


EXHIBIT  OP  FUNDS. 

Mortuary.  Disability. 

Balance  on  hand  December  31,  1907 $100  51  $78  79 

Received  during  the  year  from  assessments,  ..  3,995  96  

Received  during  the  year  from  interest  4 70  


Totals , 


$4,101  17 


$78  79 
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Transferred  to  other  funds,  

Balance , 

Received  by  transfers,  

Balance  after  transfers,  

Disbursed  during  the  year,  

Balance  on  hand  December  31,  1908,  . 

Balance  on  hand  December  31 , 1907 , 

Received  during  the  year  from  assessments , . 
Received  during  the  year  from  interest  and  divi 
dends,  

Totals , 

Received  by  transfers , 

Balance  after  transfers , 

Disbursed  during  the  year,  

Balance  on  hand  December  31 , 1908 , . , 


2,021  00 


58  79 


$1,480  17  

58  79  

$1,538  90 

$20  00 

1,380  00 

20  00 

$152  30  

Expense. 

Totals. 

$32  50 

$211  80 

3,995  90 

4 70 

$32  50 

$4,212  40 

2,021  00  . . . 

$2,053  50 

$4,212  40 

2,009  08 

4,010  28 

$43  82 

$196  18 

EXHIBIT  OF  CERTIFICATES. 
Total  Business. 


Benefit  certificates  in  force  December  31,  1907,  

Benefit  certificates  written  during  the  year,  

Totals , 

Deduct  terminated  or  decreased  during  the  year,  . . . . 

Total  benefit  certificates  in  force  December  31, 
1908,  

Benefit  certificates  terminated  by  death  during  the 

year,  

Benefit  certificates  terminated  by  lapse  during  the 
year,  


Business  in  Pennsylvania. 


Benefit  certificates  in  force  Dceember  31,  1907,  

Benefit  certificates  written  during  the  year,  

Totals 

Deduct  terminated  or  decreased  during  the  year,  . . . . 

Total  benefit  certificates  in  force  December  31, 
1908,  

Benefit  certificates  terminated  by  death  during  the 

year,  

Benefit  certificates  terminated  by  lapse  during  the 
year 


DEATH  CLAIMS. 
Total  Claims. 

Claims  unpaid  December  .31,  1907,  

Claims  (face  value)  incurred  during  the  year,  .... 

Totals , 

Claims  paid  during  the  year,  

Claims  unpaid  December  31,  1908,  


Number. 

303 

124 


Amount. 
$118,467  50 
4^,600  00 


427 

172 

$167,067  50 
108,787  50 

! 255 

$58,280  00 

4 

$2,100  00 

^ 108 

106,687  50 

Number. 

243 

102 

Amount. 
$92,727  50 
38,100  00 

345 

101 

$130,827  50 
73,667  50 

! 244 

$57,160  00 

/ 3 

$1,100  00 

' 98 

72,567  50 

Ivania:  Mortuary,  $3,940.90. 

Number. 

11 

4 

Amount. 
$1,815  07 
1,091  75 

15 

0 

2,906  82 
1,380  00 

9 

$1,520  22 
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Pennsylvania  Claims. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  2 $1,098  06 

Claims  (face  value)  incurred  during  the  year,  8 893  11 

Totals,  10  " $1,991  77 

Claims  paid  during  the  year,  5 1,187  60 

Claims  unpaid  December  31,  1908,  5 $804  17 


SICK  AND  ACCIDENT  CLAIMS. 

Total  Claims. 

Number.  Amount. 

Claims  incurred  and  paid  during  the  year,  8 $69  00 


Pennsylvania  Claims. 

Number.  Amount. 

Claims  incurred  and  paid  during  the  year,  8 $69  00 


CONTINENTAL  BENEFICIAL  ASSOCIATION. 


HOME  OFFICE,  PHOENIXVILLE,  PA. 

(Incorporated,  November  19,  1894.  Commenced  business,  November  20,  1894.) 
CHARLES  J.  ROBERTS,  Supreme  Pres.  AARON  M.  KNERR,  Supreme  Secy. 
Ledger  assets,  December  31,  1907 $971  46 


INCOME. 


Assessments  paid  by  members , viz : Reserve , . . $231  90 

All  other  assessments,  dues  or  fees,  viz:  Assess- 
ments made  on  certificates  payable  in  five 
years,  less  deductions  for  advances  made  to 
sick  members  and  loans,  927  60 


Total  paid  by  members. 

Total  income,  

Sum 


1,159  50 
$1,159  50 
$2,130  96 


DISBURSEMENTS. 

Amount  of  loans  on  certificates,  

Other  benefits,  viz:  Certificates,  


Total  benefits  paid,  

Rent,  

Other  disbursements,  viz:  Incidental  expenses. 

Total  expenses 

Total  disbursements,  

Balance  December  31 , 1908,  


$731  95 
488  55 


$1,220  50 

60  00 
39  90 


99  90 


$1,320  40 


$810  56 
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LEDGER  ASSETS. 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  $200  00 

Cash  deposited  in  banks,  610  56 


Total  ledger  assets , as  per  balance , $810  56 


Non-Ledger  Assets. 


Assessments  actually  collected  by  subordinate 

lodges  not  yet  turned  over  to  supreme  lodge,  $96  60 

Other  assets,  Office  furniture,  fixtures  and  sup- 
plies,   500  00 


Total,  596  60 


Gross  assets,  $1,407  16 


Deduct  Assets  Not  Admitted. 

Assessments  due  but  not  received,  $96.60;  office  furniture,  fix- 


tures and  supplies,  $500.00,  596  60 

Total  admitted  assets,  $810  56 


Total  liabilities. 


LIABILITIES. 


$000  00 


EXHIBIT  OP  CERTIFICATES. 

All  Business  in  Pennsylvania. 

Number.  Amount. 


Benefit  certificates  in  force  December  31 , 1907 , . . . . 75  $7 , 500  00 

Benefit  certificates  written  during  the  year,  5 500  00 


Totals,  80  8,000  00 

Deduct  terminated  or  decreased  during  the  year,  ....  6 600  00 


Total  benefit  certificates  in  force  December  31, 

1908,  74  $7,400  00 


Benefit  certificate.-  terminated  by  expiration  during 

the  year,  6 600  00 


EUKEKA  FORESTERS. 


HOME  OFFICE,  HARRISBURG,  PA. 

(Incorporated,  July  4,  1902.  Commenced  business,  July  10,  1902.) 

D.  H.  FOX,  Supreme  President.  J.  A.  BROWN,  Supreme  Secretary. 

Ledger  assets , December  31 , 1907 , $3 , 742  13 


INCOME. 


Sick  and  accident,  $2,817  25 

Per  capita  tax,  328  00 

Membership  fees,  220  00 


Total  paid  by  members, 
Interest,  


$3,365  25 
65  50 


$3,430  75 


Total  income. 
Sum,  


$7,172  88 
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DISBURSEMENTS. 


Sick  and  accident  claims,  

Other  benefits,  viz:  Donated  to  sick  members. 

$2,103  00 
8 40 

T'otal  benefits  paid,  

Commissions  and  fees  paid  deputies  or  organ- 
izers,   

Salaries  of  officers  and  trustees,  

Salaries  of  office  employes,  

Rent,  

Advertising,  printing  and  stationery,  

Postage,  express,  telegraph  and  telephone,  .. 

Lodge  supplies,  

Expense  of  supreme  lodge  meeting,  

$187  00 
151  73 
78  00 
42  00 
26  6.3 
40  36 
14  93 
8 00 

.$2,111  40 

Total  expenses,  

548  65 

Total  disbursements,  

$2,660  05 

Balance  December  31,  1908 

.$4,512  83 

LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens,  $800  00 

Loans  secured  by  pledge  of  bonds,  stocks  or 

other  collateral,  332  HO 

Cash  deposited  in  trust  coini)anies  and  banks 

on  interest,  1,464  12 

Cash  deposited  in  banks,  1,916  21 


Total  ledger  assets,  as  per  balance,  

LIABILITIES. 

Total  liabilities,  

EXHIBIT  OF  CERTIFICATES. 

All  Business  in  Penn'-ylvania. 

Benefit  certificates  in  force  December  31,  1907,  

Benefit  certificates  written  during  the  year,  

Totals,  

Deduct  terminated  or  decreased  during  the  year,  

Total  benefit  certificates  in  force  December  .31,  1908,.. 

SK'K  AND  AC( GHENT  CLAIMS. 

All  Pennsylvania  Claims. 


Claims  incurred  and  paid , 


.$4,512  S3 


.$000  00 


Number. 

630 

110 


740 

55 

685 


Amount. 
.$2,103  00 


FRATERNITY  OF  HOME  PROTECTORS. 


HOME  OFFICE,  WILKES-BARRE,  PA. 

(Incorporated,  October  .30,  190.5.  Commenced  business,  November  24,  1905.) 
JAMES  M.  COUGHLIN,  Supreme  Pres.  LOUIS  B.  MATHIAS,  Supreme  Secy. 

Ledger  assets,  December  31,  1907,  .$4,243  44 

INCOME. 

Assessments  paid  by  members,  viz:  Mortuary, 

$3,750.70;  reserve,  $53.5.98;  total .$4,286  68 

Assessments  for  expenses,  1,12.3  15 


Total  paid  by  members,  $5,409  83 

Interest,  122  07 

Sale  of  lodge  supplies,  1 50 

Total  income,  $5,533  40 

Sum .$9,776  84 
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DISRURSEMENTS. 


Deatli  claims,  

(Commissions  ami  foes  paid  deputies  or  orf>an- 

izers,  .'j>285  (54 

Salaries  of  officers  and  trustees,  384  00 

Other  compensation  of  officers  and  trustees,  ..  2(54  8.^) 

Salaries  of  office  employes,  180  00 

Salaries  and  fees  paid  subordinate  medical  ex- 
aminers,   85  00 

Traveling-  and  other  expenses  of  officers,  trus- 
tees, etc.,  Ill  23 

Rent,  120  00 

Advertising,  printing  and  stationery,  45  25 

Postage,  express,  telegraph  and  telephone,  ..  (5  32 

Expense  of  supreme  lodge  meeting,  42  00 

Other  disbursements,  viz:  Miscellaneous  ex- 
penses,   70  78 


Total  expenses , . . 

Total  disbursements. 


$1,000  00 


1,604  07 


$2,604  07 


Balance  December  31,  1908, 


$7,172  77 


LEDGER  ASSETS. 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  $4,737  34 

Cash  deposited  in  banks,  2,435  43 


Total  ledger  assets,  as  per  balance,  $7,172  77 


Non-Ledger  Assets. 

Assessments  actually  collected  by  subordinate 


lodges  not  yet  turned  over  to  supreme  lodge,  $864  61 

Other  assets.  Furniture,  25  00 

Total,  889  61 

Gross  assets,  $8,062  38 


Deduct  Assets  Not  Admitted. 


Furniture,  25  00 

Total  admitted  assets,  $8,037  88 

LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted,  $2,000  *X) 

Total  liabilities,  $2,000  00 


EXHIBIT  OF  FUNDS. 

Mortuary. 


Balance  on  hand  December  31,  1907,  $3,218  12 

Received  during  the  year  from  assessments,  ...  3,750  70 

Received  during  the  year  from  interest  and  divi- 
dends   86  40 


Reserve. 
$1,020  09 
535  98 

35  67 


Totals,  $7,055  22  $1,591  74 

Transferred  to  other  funds,  362  27  

Received  by  transfers,  12  27 


Balance  after  transfers,  $6,692  95  $1,604  01 

Disbursed  during  the  year,  1,()(X)  00  


Balance  on  hand  December  31.  1908,  . $5,692  95  $1,604  01 
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Balance  on  hand  DecembeJ  31,  1907,  

Received  during  the  year  from  assessments,  .. 
Received  during  the  year  from  interest  and  divi- 
dends,   

Expense. 

$5  23 
1,123  15 

Totals. 
$4,243  44 
5,409  83 

122  07 
1 50 

Received  during  the  year  from  all  other  sources. 

1 50 

Totals , 

Transferred  to  other  f”nds,  

$1,129  88 

$9,776  84 
362  27 

Balance,  

$9,414  57 
.362  27 

Received  by  tip.:,  ,l.  rs,  

350  00 

Balance  after  tr:<iisf'  ,s,  

Disbursed  during  the  year,  

$1,479  88 
1,604  07 

$9,776  S4 
2,604  07 

Balance  on  hand  December  rU  , 1^08,  . . . 

—$124  19 

$7,172  77 

EXHIBIT  OF  CERTIFICATES. 


All  Business  in  Pennsylvania. 

Number. 

Benefit  certificates  in  force  December  31,  1907,  199 

Benefit  certificates  written  during  the  year,  31 

Benefit  certificates  increased  during  the  year,  


Amount. 
$210,000  00 
34,000  00 
1.000  00 


Totals,  230  $245,000  00 

Deduct  terminated  or  decreased  during  the  year,  ....  21  20,500  00 


Total  benefit  certificates  in  force  December  31, 

1908,  209  $224,500  00 


Benefit  certificates  terminated  by  death  during  the 

year,  2 $3,000  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  20  18,500  00 


DEATH  CLAIMS. 

Pennsylvania  Claims. 

Number.  Amount. 


Claims  (face  value)  incurred  during  the  y^ar,  2 $3,000  00 

Claims  paid  during  the  year,  1 1,000  00 

Balance,  1 .$2,000  00 


FOKl’  PITT  MUTUAL  LIFE  INSURANCE  S(3CIETY. 


HOME  OFFICE,  PITTSBURG,  PA. 

(Incorporated,  December  10,  1907.  Commenced  business,  January  1,  1908.) 
HARRY  C.  SAWYER,  Supreme  President.  E.  H.  FARMAN,  Supreme  Secretary. 

INCOME. 


Assessments  paid  by  members,  viz:  Mortuary 

and  benefit,  $1,676  50 

Per  capita  tax , $206.60 ; assessments  for  ex- 
penses, $1,676.50,  1,883  00 


Total,  $3,559  50 

Deduct  payments  returned  to  applicants  or 

members,  7 00 


Total  paid  by  members. 


$3,f  52  50 
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Interest,  4 88 

Other  sources,  viz:  Contributed  by  directors,  $1,470.00;  bor- 
rowed money,  $1,000.00,  2,470  00 


Total  income,  $6,027  38 


DISBURSEMENTS. 


Death  claims,  $75  00 

Sick  and  accident  loans,  301  00 


Total  benefits  paid,  

Commissions  and  fees  paid  deputies  or  organ- 
izers,   $1,040  50 

Salaries  of  oflicers  and  trustees,  1,000  00 

Other  compensation  of  officers  and  trustees , . . 25  00 

Traveling  and  other  expenses  of  oflacers,  trus- 
tees, etc.,  17  00 

Collection  and  remittance  of  assessments  and 

dues,  65  19 

Rent,  862  50 

Advertising,  printing  and  stationery,  556  47 

Postage,  express,  telegraph  and  telephone,  ..  152  20 

Lodge  supplies,  50  00 

Furniture  and  fixtures,  142  50 

Other  disbursements,  viz:  Miscellaneous  ex- 

penses, $107.15;  bonds,  $8.00;  interest, 

$21.00,  136  15 


Total  expenses , 

Total  disbursements. 


$376  00 


4,047  51 
$4,423  51 


Balance  December  31,  1908, 


$1,603  87 


LEDGER  ASSETS. 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  on  daily  balances,  $1,527  82 

Cash  in  office,  76  05 


Total  ledger  assets,  as  per  balance,  $1,603  87 


Non-Ledger  Assets. 

Interest  due,  $5  46 

Assessments  actually  collected  by  subordinate 

lodges  not  yet  turned  over  to  supreme  lodge,  56  00 

Other  assets.  Disability  loans,  $301.00;  furni- 
ture, fixtures  and  printed  matter,  $1,259.00,  1,560  00 


Total,  $1,621  46 


Gross  assets. 


$3,225  33 


Deduct  Assets  Not  Admitted. 

Disability  loans,  $301  00 

Furniture,  fixtures  and  printed  matter,  .....  1,259  00  1,560  00 


Total  admitted  assets,  $1,665  33 


LIABILITIES. 


Death  claims  reported  but  not  yet  adjusted,  $80  00 

Sick  and  accident  claims  reported  but  not  yet  adjusted,  100  00 


Total  unpaid  claims,  $180  00 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued,  360  00 

Br ’rowed  money,  1,000  00 

A'.’ : nee  assessments,  35  00 

All  nlher  liabilities,  viz:  Advertising,  printing  and  stationery,  259  00 


Total  liabilities,  $1,834  00 
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EXHIBIT  OF  FUNDS. 


Mortuary. 

and  Benefit.  Expense. 

Received  during  the  year  from 

assessments,  $1,676  50  $1,676  50 

Received  during  the  year  from 

interest,  4 88  

Received  during  the  year  from 

dues  and  per  capita  tax, 206  50 

Received  during  the  year  from 

all  other  sources,  2,470  00 

Totals. 
$3,353  00 
4 88 
206  .50 
2,470  00 

Totals,  $1,681  38  $4,353  00 

Disbursed  during  the  year 382  00  4,048  51 

$6,034  38 
4,430  51 

Balance  on  hand  December 
31,  1908,  $1,299  38  $304  49 

$1,603  87 

EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

Number. 

Benefit  certificates  written  during  the  year,  609 

Deduct  terminated  or  decreased  during  the  year, 491 

Amount. 
$148,600  00 
119,100  00 

Total  benefit  certificates  in  force  December  31, 

1908 118 

$29,500  00 

Benefit  certificates  terminated  by  death  during  the  year,  3 

Benefit  certicates  terminated  by  lapse  during  the  year,  488 

800  00 
118,300  00 

Business  in  I‘ennsylvania. 

Number. 

Benefit  certificates  written  during  the  year,  583 

Deduct  terminated  or  decreased  during  the  year,  ....  467 

Amount. 
$144,800  00 
116,500  00 

Total  benefit  certificates  in  force  December  31, 

1908,  116 

.$28,300  00 

Benefit  certificates  terminated  by  death  during  the  year,  2 

Benefit  certificates  terminated  by  lapse  during  the  year,  465 

$400  00 
116,100  00 

Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $1,610.50; 
expense,  $1,810.00;  total,  $3,420.50. 


DEATH  CLAIMS. 


Total  Claims. 

Number.  Amount. 

Claims  (face  value)  incurred  and  paid  during  the  year,  2 $75  00 


Claims  unpaid  December  31,  1908,  

1 

$80  00 

Pennsylvania  Claims, 

Claims  (face  value)  incurred  and  paid  during  the  year. 

Number. 

2 

Amount. 
$75  00 

SICK  AND  ACCIDENT  CLAIMS. 
Total  Claims. 

Number. 

Claims  incurred  and  paid  during  the  year,  13 

Amount. 
$301  00 

Claims  unpaid  December  31,  1908,  

1 

$100  00 

Pennsylvania  Claims. 

Claims  incurred  and  paid  during  the  year,  

Number. 

12 

Amount. 
$201  00 

Claims  unpaid  December  31,  1908,  

1 

$100  00 
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FULLERTON  BENEFICIAL  ASSOCIATION. 


HOME  OFFICE,  FULLERTON,  PA. 


OSCAR  E.  SCHEIRER,  President.  J.  E.  DIEFENDERFER,  Secretary. 

(Incorporated  January  10,  1800.  Organized  November  5,  1895.) 

Number  of  members  admitted  during  the  year,  16 

Number  of  benefit  liabilities  incurred  during  the  year,  1 

Number  of  benefit  liabilities  paid  during  the  year,  1 

The  amount  received  from  each  assessment  during  the  year,  . . $60  00 

Number  of  assessments  levied,  1 

Total  amount  paid  members,  beneficiaries,  legal  representatives 

or  heirs,  $606  00 

Does  the  corporation  charge  annual  or  periodical  dues  or  ad- 
mission fee? Both. 

Total  amount  of  salaries  paid  to  officers,  $10  00 

Has  the  society  a reserve  fund? Yes. 

State  the  amount  of  said  reserve  fund,  $348  64 

Number  of  certificates  of  membership  lapsed  during  the  year,  3 

Number  of  certificates  in  force  at  the  beginning  of  the  year,  . . 107 

Number  in  force  at  the  end  of  the  year,  120 


GERMAN  BENEFICIAL  UNION. 


HOME  OFFICE,  PITTSBURG,  PA. 


(Incorporated,  April  13,  1892.  Commenced  business,  April  14,  1892.) 
LOUIS  VOLZ,  Supreme  President.  G.  A.  MENZENMAIER,  Acting  Supreme  Secy. 
Ledger  assets , December  31,  1907,  $365,346  90 


INCOME. 

Assessments  paid  by  members,  viz:  Mortuary,  $200,250  80 


Per  capita  tax,  6,529  30 

Membership  fees,  1,250  50 


Total  paid  by  members,  

Interest  on  mortgage  loans,  $11,160  30 

Interest  on  bonds,  349  55 

Interest  from  other  sources,  1,675  66 

Rents,  5,415  24 


Total  interest  and  rents,  

Sale  of  lodge  supplies $2,577  22 

Official  publication,  6 00 

Other  sources,  viz:  Check  refunded,  .$4.00;  bills 
receivable,  $55.00;  withdrawal  cards,  $39.00; 
bonding  district  officers.  $503.56;  general 
fund  check  returned,  $4.00,  605  56 


$208,030  60 


18,600  75 


3,188  78 


Total  income,  $229,820  13 

Sum,  $595,167  03 

DISBURSEMENTS. 


Death  claims,  $53,936  71 

Sick  and  accident  claims,  13,807  00 

Other  benefits,  viz:  Cancelled  certificates,  $3,- 
627.74;  loans  on  certificates,  $19,689.00;  ex- 
pired certificates,  $89,612.68,  112,929  42 


Total  benefits  paid, 


$180,673  13 
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Commissions  and  fees  paid  deputies  or  organ- 
izers,   $5,205  48 

Salaries  of  officers  and  trustees,  8,860  00 

Salaries  and  other  compensation  of  committees,  1,045  00 

Salaries  of  office  employes,  3,014  00 

Salaries  and  fees  paid  supreme  medical  exam- 
iners,   1,200  00 

Salaries  and  fees  paid  subordinate  medical  ex- 
aminers,   218  50 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  759  45 

Insurance  Department  fees,  99  00 

Advertising,  printing  and  stationery,  1,351  40 

Postage,  express,  telegraph  and  telephone,  ..  780  08 

Lodge  supplies,  2,228  25 

Official  publication,  1,510  50 

Expense  of  supreme  lodge  meeting,  1,550  00 

juegal  expense  of  claims,  $283.50;  other  legal 

expenses,  $462.32,  745  82 

Furniture  and  fixtures,  32  74 

Taxes,  repairs,  etc.,  on  real  estate,  6,386  54 

Bills  receivable  or  organizers  balances, 10,504  75 

Other  disbursements,  viz:  Bonding  district  offi- 
cers, $309.75;  general  expense,  $289.62,  ...  599  37 


Total  expenses. 


46,070  88 


Total  disbursements. 


$226,744  01 


Balance  December  31,  1908, 


$368,423  02 


LEDGER  ASSETS. 


Book  value  of  real  estate  unincumbered,  $83,802  16 

Mortgage  loans  on  real  estate , first  liens , ....  229 , 243  78 

Book  value  of  bonds  and  stocks,  10,619  50 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  23,000  00 

Cash  in  office,  $100.00;  deposited  in  banks, 

$21,657.58,  21,757  58 


Total  ledger  assets,  as  per  balance. 


$368,423  02 


Non-Ledger  Assets. 


Interest  due  and  accrued,  $3,492  43 

Other  assets , Due  from  subordinate  lodges , . . 447  58 

Total,  3,940  01 

Gross  assets,  $372,363  03 


Deduct  Assets  Not  Admitted. 

Due  from  subordinate  lodges,  447  58 

Total  admitted  assets,  $371,915  45 

LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted,  12,957  85 

Total  liabilities,  $12,957  85 

EXHIBIT  OF  FUNDS. 

Sick  and 

Mortuary.  Reserve.  Accident. 

Balance  on  hand  December  31, 


1907 $165,946  82  $199,400  08 

Received  during  the  year  from 

assessments, 200,250  80  

Received  during  the  year  from 

interest  and  dividends 13,185  51  


No.  12. 


GERMAN  BENEFICIAL  UNION. 


1437 


Received  during  the  year  from 

dues  and  per  capita  tax, 6,529  30 

Received  during  the  year  from 

all  other  sources,  9,854  52 


Totals 

Transferred  to  other  funds,  

Received  by  transfers,  

Balance  after  transfers,  . . 
Disbursed  during  the  year,  


Balance  on  hand  December 
31,  1908,  


$395,766  95 
75,856  36 

$199,400  68  .. 

20.  * 70 

$15,078  00 

$319,910  59 
183,757  42 

$229,243  78 

$15,078  00 
13,807  00 

$136,153  17 

$229,243  78 

$1,271  00 

Expense. 

Balance  on  hand  December  31,  1907,  

Received  during  the  year  from  assessments,  

Received  during  the  year  frbm  interest  and  divi- 
dends , 

Received  during  the  year  from  dues  and  per 

capita  tax, 

Received  during  the  year  from  all  other  sources,  


Totals. 
$365,346  90 
200,250  80 

13,185  51 

6,529  30 
9,854  52 


Totals,  

Received  by  transfers,  

Balance  after  transfers,  

Disbursed  during  the  year,  

Balance  on  hand  December  31,  1908, 


$30,934  66  . . 

$595,167  03 

$30,934  66 
29,179  59 

$595,167  03 
226,744  01 

$1,755  07 

$368,423  02 

EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  13,464  $8,575,800  00 

Benefit  certificates  written  during  the  year,  2,348  1,343,600  00 


Totals,  15,812  $9,919,400  00 

Deduct  terminated  or  decreased  during  the  year,  ....  2,959  1,777,900  00 


Total  benefit  certificates  in  force  December  31, 

1908,  12,853  $8,141,500  00 


Benefit  certificates  terminated  by  death  during  the 

year,  144  $66,894  56 

Benefit  certificates  terminated  by  lapse  during  the 
year,  2,815  l,711,00u  44 


Business  in  Pennsylvania. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  9.303  $6,101,000  00 

Benefit  certificates  written  during  the  year,  1,009  607,450  <X) 


Totals,  10,312  $6,708,450  00 

Deduct  terminated  or  decreased  during  the  year,  2,408  1,515,950  00 


Total  benefit  certificates  in  force  December  31, 

1908, 7,904  .$5,192,500  00 


Benefit  certificates  terminated  by  death  during  the 

year,  74  $37,263  52 

Benefit  certificates  terminated  by  lapse  during  the 
year,  2,334  1,478,686  48 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $95,618.50; 
sick  and  accident,  $9,738,25;  expense,  $15,168,60;  total,  $120,525.35. 
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DEATH  CLAIMS. 
Total  Claims. 

Claims  unpaid  December  31,  1007,  

Claims  (face  value)  incurred  during  the  year,  

Totals,  

Claims  paid  during  the  year,  

Claims  unpaid  December  31,  1008,  

Pennsylvania  Claims. 


Claims  unpaid  December  31,  1007,  

Claims  (face  value)  incurred  during  the  year, 

Totals 

Claims  paid  during  the  year,  

Claims  unpaid  December  31,  1008 


Total  Claims. 

Claims  incurred  and  paid  during  the  year,  

Pennsylvania  Claims. 
Claims  incurred  and  'mid  during  the  year,  


Number. 

11 

133 

Amount. 
$5,219  25 
61,675  31 

144 

119 

$66,894  56 
53,936  71 

25 

$12,957  85 

Number. 

4 

70 

Amount. 
$1,794  15 
35.469  37 

74 

58 

$37,263  52 
27,828  57 

16 

$0,434  05 

AIMS. 

Number. 

484 

Amount. 
$13,807  00 

Number. 

294 

Amount. 
$0,079  00 

GRAND  FRATERNITY. 


HOME  OFFICE,  PHILADELPHIA,  PA. 

(Incorporated,  October  7,  1803.  Commenced  business,  January  1,  1886.) 
FREDERICK  GASTON,  Supreme  President.  W.  E.  GREGG,  Supreme  Secretary. 
Ledger  assets,  December  31,  1007,  $171,916  78 


INCOME. 


Assessments  paid  by  members,  viz:  Mortuary, 

$140,150.08;  sick  and  accident,  $8,431.50; 

total,  $148,582  48 

Assessments  for  expenses,  133,179  53 

All  other  assessments,  dues  or  fees,  viz:  Certi- 
ficate fees , 168  50 


Total  paid  by  members,  

Interest  on  mortgage  loans,  $41  43 

Interest  on  liens,  2,547  15 

Interest  on  bonds,  1,377  78 

Interest  from  other  sources,  249  48 

Rents 7,083  22 


Total  interest  and  rents,  

Other  sources,  viz:  Non-ledger  liens  by  maturity. 


$281,930  ol 


11,299  06 
5,173  09 


$298,402  66 


Total  income, 

Sum,  


$470,319  44 
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DISBURSEMENTS. 


Death  claims ,$124,25(5  58 

Permanent  disability  claims,  4,150  00 

Sick  and  accident  claims,  8,354  55 

Old  age  benefits,  3,239  13 

Other  benefits,  viz:  Annuity  payments,  $4,- 
984.25;  surrender  payments,  $2,49(5.5(5;  re- 
turned to  members,  $192.89,  7,673  70 


Total  benefits  paid,  

Commissions  and  fees  paid  deputies  or  organ- 
izers,   $77,671  41 

Salaries  of  officers  and  trustees,  13,500  00 

Salaries  of  office  employes,  9,943  78 

Salaries  and  fees  paid  subordinate  medical  ex- 
aminers,   4,800  00 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  2,747  15 

Insurance  Department  fees,  662  00 

Rent,  3,510  00 

Advertising,  printing  and  stationery,  3,561  25 

Postage,  express,  telegraph  and  telephone,  ...  2,011  99 

Lodge  supplies,  1,380  21 

Official  publication,  4,880  26 

Exnense  of  supreme  lodge  meeting,  3,487  75 

Legal  expense  of  claims  and  other  legal  ex- 
penses  1,763  85 

Furniture  and  fixtures,  22  00 

Taxes,  repairs,  etc.,  on  real  estate,  3,736  30 

Loss  on  sale  or  maturity  of  ledger  assets,  12,447  87 

Other  disbursements,  viz:  Bonding  officers. 


$36.40 ; actuarial  expenses , $150.00 ; inves- 
tigating claims , $260.32 ; office  and  miscel- 
laneous expenses,  $414.7(1;  colonial  rank  de- 
gree, $243.00;  United  Modern  renewals  and 
commissions,  $60.00;  special  branch  expenses, 

$2,924.43;  interest  on  mortgages.  $2,687.60,  6,776  51 

Total  expenses,  

Total  disbursements,  

Balance  December  31,  1908,  

LEDGER  ASSETS. 


Book  value  of  real  estate  unincumbered,  $43,255  13 

Mortgage  loans  on  real  estate,  first  liens,  30,463  00 

Loans  secured  by  liens  on  members  certificates,  47,750'  78 

Book  value  of  bonds  and  stocks,  32,665  63 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  8,169  22 

Bills  receivable,  3,539  39 

Other  ledger  assets,  viz:  75  shares  B.  and  L. 
stock,  3,900  00 


Total  ledger  assets,  as  per  balance,  

Non-Ledger  Assets. 

Interest  due  and  accrued,  $7,533  97 

Rents  due,  120  00 

Market  value  of  real  estate  over  book  value,  49,744  87 

Market  value  of  bonds  and  stocks  over  book 

value,  309  37 

Assessments  actually  collected  by  subordinate 

lodges  not  yet  turned  over  to  supreme  lodge,  22,857  62 
Other  assets.  Certificate  liens,  $456,299.25; 
deferred  annuity  installments  chargeable  to 
United  Moderns  members,  $9,657.00;  accrued 
mortuary  claim  chargeable  to  United  Moderns 
certificates,  $1,000.00,  466,956  25 


$147,673  96 


152,902  33 
$300,576  29 
$169,743  15 


$169,743  15 


547,522  08 


Total , 

Gross  assets, 


$717,265  23 


1440 


GRAND  FRATERNITY. 


Off.  Doc. 


Deduct  Assets  not  Admitted. 


Bills  receivable,  3,539  39 

Total  admitted  assets,  $713,725  84 


LIABILITIES. 


Death  claims  due  and  unpaid,  $250  00 

Death  claims  resisted,  15,500  00 

Death  claims  reported  but  not  yet  adjusted,  ...  17,732  00 

Present  value  of  deferred  death  and  disability 

claims  payable  in  instalments,  28,331  00 


Total  death  claims,  

All  other  liabilities,  viz.;  Unearned  premium — Order  of  Amer- 
icus  members,  $50,102.47;  reserve  requirement — American 
experience  table  and  4 per  cent,  interest  $598,949.00,  .... 


$61,813  00 
649,051  47 


Total  liabilities, 


$710,864  47 


EXHIBIT  OP  FUNDS. 


Mortuary. 


Received  during  the  year  from  assessments,  ....  $146,150  98 

Received  during  the  year  from  interest  and  divi- 
dends,   3,966  36 

Received  during  the  year  from  all  other  sources,  7,683  22 


Totals,  $151,200  56 

Transferred  to  other  funds,  4,656  14 


Balance,  $146,559  42 

Received  by  transfers,  2,666  00 


Balance  after  transfers,  $148,550  42 

Disbursed  during  the  year,  148,550  42 


Reserve. 
$169,931  49 


5,173  09 


$175,104  58 


$4,650  14 


$179,754  72 
12,447  87 


Balance  on  hand  December  31,  1908 


$167,306  85 


Sick  and 
Accident. 

Balance  on  hand  December  31, 

1907,  $1,79126 

Received  during  the  year  from 

assessments,  8,431  50 

Received  during  the  year  from 

interest  and  dividends,  

Received  during  the  year  from 

all  other  sources,  


Expense. 
$194  03 
133,179  53 
249  48 
168  50 


Totals. 
$171,916  78 
281,762  01 
4,215  84 
12,424  81 


Totals,  

. . $10,22276  $133,79154 

$470,319  44 

Transferred  to  other  funds , . . 

2,000  00  .. 

Balance  after  transfers , . . 
Disbursed  during  the  year, 

$10,222  76 
8,354  55 

$131,791  54 
131,223  45 

$470,319  44 
300,576  29 

Balance  on  hand  December 
31,  1908,  

$1,868  21 

$568  09 

$169,743  15 

EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  13,285  $13,448,288  00 

Benefit  certificates  written  during  the  year,  4,199  4,711,609  00 


Totals,  17,484  $18,159,897  00 

Deduct  terminated  or  decreased  during  the  year, 5,749  6,098.008  00 


Total  benefit  certificates  in  force  December  31, 

1908,  11,735  $12,061,889  00 
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Benefit  certificates  terminated  by  death  during  the 

year,  104  ^120,232  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  5,645  5,971,776  00 


Business  in  Pennsylvania. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  6,274  $5,684,538  00 

Benefit  certificates  written  during  the  year,  757  736,959  00 


Totals,  7,031  $6,421,497  00 

Deduct  terminated  or  decreased  during  the  year,  ....  1,078  876,026  00 


Total  benefit  certificates  in  force  December  31, 

1908,  5,953  $5,545,471  00 


Benefit  certificates  terminated  by  death  during  the 

year,  36  $37,000  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  1,042  839,026  00 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $93,623.44; 
sick  and  accident,  $6,850.30;  expense,  $11,450.32;  totals,  $111,924.06. 

DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  22  $26,050  00 

Claims  (face  value)  incurred  during  thhe  year 104  134,528  58 


Totals,  126  $160,578  58 

Claims  paid  during  the  year,  100  124,256  58 


Balance,  26  $36,322  00 

Saved  by  compromising  or  scaling  down  claims  during 

the  year,  2,840  00 


Claims  unpaid  December  31,  1908,  26  $33,482  00 


Pennsylvania  Claims. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  4 $5,000  00 

Claims  (face  value)  incurred  during  the  year,  36  37,000  00 


Totals,  40  $42,000  00 

Claims  paid  during  the  year,  34  36,760  00 


Balance,  6 $5,240  00 

Saved  by  compromising  or  scaling  down  claims  during 

the  year,  490  00 


Claims  unpaid  December  31,  1908,  6 $4,750  00 


PERMANENT  DISABILITY  CLAIMS. 

Total  Claims. 

Number.  Amount. 

Claims  incurred  and  paid  during  the  year,  6 $4,150  00 


Pennsylvania  Claims. 

Number.  Amount. 

Claims  incurred  and  paid  during  the  year,  2 $1,250  (K) 


SICK  AND  ACCIDENT  CLAIMS. 

Total  Claims. 

Number.  Amount 


Claims  incured  and  paid  during  the  year. 


1442 


GUARDIANS  OP  AMERICA. 
Pennsylvania  Claims. 


^ . Number. 

Claims  incurred  and  paid  during  the  year,  193 


OLD  AGE  AND  OTHER  CLAIMS. 
Total  Claims. 

Number. 

Claims  incurred  and  paid  during  the  year,  3 


Pennsylvania  Claims, 

Claims  incurred  and  paid  during  the  year,  
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Amount. 
$5,644  18 


Amount. 
$3,239  13 


l. 

Number. 

Amount. 

1 

$500  00 

GUARDIANS  OF  AMERICA. 


HOME  OFFICE,  SHARON,  PA. 


(Incorporated  May  6,  1907.  Commenced  business  June  1,  1907.) 

H.  C.  HALL,  Supreme  President.  H.  LEROY  HALL,  Supreme  Secretary. 

Ledger  assets,  December  31,  1907,  $555  46 

INCOME. 


Assessments  paid  by  members,  viz.:  Mortuary, 

$724.06;  sick  and  accident,  $799.80;  total,  $1,523  86 

Assessments  for  expenses,  2,278  51 

Membership  fees,  1,303  00 

Medical  examiners’  fees,  25  00 


Total,  $5,130  37 

Deduct  payments  returned  to  applicants  or  mem- 
bers , 4 00 


Total  paid  by  members,  

Interest  on  mortgage  loans,  

Other  sources,  viz.:  Rent  desk  room  in  office,  $10.00;  returned 
by  Insurance  Department,  $10.00,  


$5,126  37 
9 00 

20  00 


Total  income. 


$5,155  37 


Sum, 


$5,710  83 


DISBURSEMENTS. 


Death  claims,  

Sick  and  accident  claims,  

Total  benefits  paid,  

Commissions  and  fees  paid  deputies  or  organ- 
izers , 

Salaries  of  officers  and  trustees,  

Salaries  and  fees  paid  Supreme  Medical  Exam- 
iners , 

Insurance  Department  fees,  

Rent,  

Advertising,  printing  and  stationery,  

Postage,  express,  telegraph  and  telephone,  .. 


$100  00 
210  00 


$1,333  00 
1,550  00 

201  75 
10  00 
216  00 
253  50 
51  00 


$310  •)0 


3,615  25 


$3,925  25 
$1,785  58 


Total  expenses,  

Total  disbursements , 

Balance  December  31,  1908, 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens,  $250  00 

Deposited  in  banks,  1,535  58 

Total  ledger  assets,  as  per  balance,  $1,785  58 

Non-Ledger  Assets. 

Disability  loans  to  members  in  good  standing,  $225.00;  furni- 
ture, fixtures,  supplies  and  printed  matter,  $743.50,  968  50 

Gross  assets,  $2,754  08 

Deduct  Assets  not  Admitted. 

Disability  loans  to  members  in  good  standing,  $225.00;  furni- 
ture, fixtures,  supplies  and  printed  matter,  $743.50,  968  50 

Total  admitted  assets,  $1,785  58 

LIABILITIES. 

Total  liabilities,  $000  00 


EXHIBIT  OF  FUNDS. 

Sick  and 
Mortuary.  Accident. 

Balance  on  hand  December 

31,  1907,  $249  54  $288  48 

Received  during  the  year  from 

assessments,  724  06  799  80 

Received  during  the  year  from 

interest  and  dividends,  9 00 

Received  during  the  year  from 
all  other  sources,  


Totals,  $973  60  $1,097  28 

Disbursed  during  the  year,  310  00 


Balance  on  hand  Decem- 
ber 31,  1908,  $973  60  $787  28 


EXHIBIT  OF  CERTIFICATES. 

All  Business  in  Pennsylvania. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  ....  149  $123,750  50 

Benefit  certificates  written  during  the  year,  679  519,200  00 


Totals 828  $642,950  50 

Deduct  terminated  or  decreased  during  the  year,  ....  261  93,210  50 


Total  benefit  certificates  in  force  December  31, 

1908,  567  $549,740  00 


Benefit  certificates  terminated  by  death  during  the 

year,  1 $100  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  260  93,110  50 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $724.06; 
sick  and  accident , $799.80 ; expense , $2 , 278.51 ; total , $3 , 802.37. 

DEATH  CLAIMS. 

Pennsylvania  Claims. 

Number.  Amount. 

Claims  (face  value)  Incurred  and  paid  during  the  year,  1 $100  00 


SICK  AND  ACCIDENT  CLAIMS. 

Pennsylvania  Claims. 

Number.  Amount. 

12  $210  00 


Expense. 

Totals. 

$17  44 

$555  46 

2,278  51 

3,802  37 

9 00 

1,348  00 

1,348  00 

$3,643  95 
3,619  25 

$5,714  83 
3,929  25 

$24  70 

$1,785  58 

Claims  incurred  and  paid  during  the  year. 
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GUILD  OF  THE  EAST. 


HOME  OFFICE,  COUDERSPORT,  PA. 

(Incorporated  March  13,  1908.  Commenced  business  May  1,  1908.) 

JOHN  F.  STONE,  Supreme  I’resident,  F.  A.  RAYMOND,  Supreme  Secretary. 


INCOME. 

Assessments  paid  by  members,  viz.:  Benefit  fund,  $2,739.00; 
general  fund  (expense),  $2,731.00;  total,  


Interest  on  deposits,  

Sale  of  supplies,  $82  19 

Other  sources,  viz.:  Organization  fund 2,000  00 


Total  income. 


DISBURSEMENTS. 


Death  claims,  $28  07 

Sick  and  accident  claims,  850  00 


Total  benefits  paid,  

Commissions  and  fees  paid  deputies  or  organi- 
zers,   $1,878  88 

Salaries  of  office  employes,  240  80 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  623  90 

Rent,  215  50 

Advertising,  printing,  stationery  and  supplies,  915  27 

Postage,  express,  telegraph  and  telephone,  ...  216  50 

Legal  expenses,  3 75 

Furniture  and  fixtures,  510  36 

Other  disbursements,  viz.:  Insurance,  $17.40; 

miscellaneous  expenses,  $86.95,  104  35 


Total  expenses,  

Total  disbursements , 

Balance  December  31 , 1908,  

LEDGER  ASSETS. 

Cash  deposited  in  trust  companies  and  banks  on 

interest,  $1,729  53 

Cash  in  office,  $188.00;  deposited  in  banks, 

$52.38,  240  38 


Total  ledger  assets,  as  per  balance,  

Non-Ledger  Assets, 


Assessments  actually  collected  by  Subordinate  ^ 

Lodges  not  yet  turned  over  to  Supreme  Lodge,  $770  00 

Other  assets,  Furniture  and  fixtures,  $510.36; 

supplies  and  printed  matter,  $450.0(),  960  36 


Total, 

Gross  assets , 


$5,470  00 
5 10 

2,082  19 

$7,557  29 


$878  07 


4,709  31 
$5,587  38 
$1,969  91 


$1,969  91 


1,730  36 
$3,700  27 


Deduct  Assets  not  Admitted. 

Furniture  and  fixtures,  $510  36 

Supplies  and  printed  matter,  450  00  960  36 


$2,739  91 


Total  admitted  assets, 


No.  12. 


GUILD  OF  THE  EAST. 


1445 


LIABILITIES 

Sick  and  accident  claims  reported  but  not  yet  adjusted, 
Advance  assessments , 


Total  liabilities, 


$7  50 
54  00 


.$61  50 


EXHIBIT  OF  FUNDS. 


Received  during  the  year  from 

assessments , 

Received  during  the  year  from 

interest  and  dividends,  

Received  during  the  year  from 

all  other  sources,  


Totals , 

Disbursed  during  the  year,  

Balance  on  hand  December 
31,  1908,  


Benefit. 

Expense. 

Totals. 

$2,739  00 

$2,731  00 

.$5,470  00 

5 10 

5 10 

2,082  19 

2,082  19 

$2,744  10 
878  07 

$4,813  19 
4,709  31 

$7,557  29 
5,587  38 

$1,866  03 

$103  88 

$1,969  91 

EXHIBIT  OF  CERTIFICATES. 
All  Business  in  Pennsylvania. 


Number. 

1,100 

404 


Amount. 
$356,450  00 
110,550  00 


Benefit  certificates  written  during  the  year,  

Deduct  terminated  or  decreased  during  the  year,  .... 

Total  benefit  certificates  in  force  December  31, 

1908,  

Benefit  certificates  terminated  by  death  during  the 

year,  

Benefit  certificates  terminated  by  lapse  during  the 
year,  

Received  during  the  year  from  members  in  Pennsylvania:  Benefit,  $2,739.00;  ex- 
pense, $2,731.00;  total,  $5,470.00. 


! 696 

$245,900  00 

' 2 

600  00 

^ 402 

109,950  00 

DEATH  CLAIMS. 

All  Business  in  Pennsylvania. 

Number. 

Claims  paid  during  the  year,  2 

SICK  AND  ACCIDENT  CLAIMS. 

All  Business  in  Pennsylvania. 

Number. 

33 

1 


Amount. 
$28  07 


Amount. 
$850  00 


$7  .50 


Claims  paid  during  the  year,  

Claims  unpaid  December  31,  1908, 
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HOME  PKOTECTIVE  ASSOCIATION. 


HOME  OFFICE,  CANTON,  PA. 

(Incorporated,  August  20,  1906.  Commenced  business,  September  1,  1906.) 


S.  H.  JEWELL,  Supreme  President.  H.  E.  WHEELER,  Supreme  Secretary. 
Ledger  assets,  December  31,  1907,  $4,781  72 


INCOME. 


Assessments  paid  by  members,  viz;  Reserve,  $11,634  33 
Per  capita  tax,  $584.00;  assessments  for  ex- 
penses, $2,585.66,  3,169  66 

Membership  fees,  180  73 


Total,  $14,984  72 

Deduct  payments  returned  to  applicants  or  mem- 
bers,   19  50 


Total  paid  by  members,  

Interest  on  mortgage  loans,  $140  00 

Interest  on  bonds,  45  60 

Interest  from  other  sources,  45 


14,965  22 


Total  interest,  186  05 

Other  sources,  viz:  Sub-renting  offices,  $8.00;  miscellaneous, 

$36.78;  loaned  by  directors,  $172.21,  216  99 


Total  income, 


$15,368  26 


Sum, 


$20,149  98 


DISBURSEMENTS. 


Death  claims,  $125  00 

Sick  and  accident  claims,  3,951  98 


Total  benefits  paid,  

Commissions  and  fees  paid  deputies  or  or- 
ganizers,   $901  21 

Salaries  of  deputies  and  organizers,  535  00 

Salaries  of  managers  or  agents,  276  09 

Salaries  of  officers  and  trustees,  3,050  00 

Salaries  of  office  employes,  727  66 

Salaries  and  fees  paid  Supreme  Medical  Ex- 
aminers,   70  00 

Traveling  and  other  expenses  of  officers, 

trustees,  &c.,  2,016  42 

Collection  and  remittance  of  assessments  and 

dues,  248  03 

Insurance  Department  fees,  32  50 

Rent,  289  35 

Advertising,  printing  and  stationery,  1,015  91 

Postage,  express,  telegraph  and  telephone,  . . 494  59 

Legal  expenses,  23  65 

Furniture  and  fixtures,  316  70 

Other  disbursements,  viz:  Miscellaneous  ex- 
penses,   747  67 


$4,076  98 


10,744  78 
$14,821  76 
$5,328  22 


Total  expenses , 

Total  disbursements,  

Balance  December  31,  1908, 


No.  12. 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens,  ....  $2,500  00 

Book  value  of  bonds,  1,490  00 

Cash  in  oflBce,  $17^i.51 ; deposited  in  banks, 

$1,055.87,  1,234  38 

Organizers’  balances,  secured,  103  84 


Total  ledger  assets,  as  per  balance $5,366  22 


Non-Ledger  Assets. 


Interest  due  and  accrued,  $97  50 

Other  assets , furniture  and  fixtures , $488.35 ; 

supplies,  $300.00,  788  35 


Total , 

Gross  assets. 


Deduct  Assets  Not  Admitted. 


Furniture  and  fixtures,  $488  35 

Supplies,  300  00 


Total  admitted  assets. 


LIABILITIES. 

Sick  and  accident  claims  reported  but  not  yet  adjusted,  

Borrowed  money,  $959.92;  interest  due  or  accrued  on  same, 

$102.02,  

Total  liabilities , 


885  85 
$6,214  07 


788  35 
$5,425  72 


$1,349  79 
1,061  94 
$2,411  73 


EXHIBIT  OP  FUNDS. 


Balance  on  hand  December  31, 

1907,  

Received  during  the  year  from  as- 
sessments , 

Received  during  the  year  from  in- 
terest and  dividends , 

Received  during  the  year  from 

dues  and  per  capita  tax,  

Received  during  the  year  from  all 
other  sources,  

Reserve. 
$4,726  55 
11,620  67 
186  05  . 

Expense. 

$55  17 
2,760  55 

584  00 
216  99 

Totals. 
$4,781  72 
14,381  22 
186  05 
584  00 
216  99 

Totals,  

$16,533  27 

$3,616  71 

$20,149  98 

Disbursed  during  the  year,  

4,076  98 

10,744  78 

14,821  76 

Balance  on  hand  December 

31,  1908,  

$12,456  29 

$7,128  07 

$5,328  22 

EXHIBIT  OP  CERTIFICATES. 

Total  Business. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  ....  1,081  $149,825  00 

Benefit  certificates  written  during  the  year,  2,428  674,600  00 


Totals,  3,509  $824,425  00 

Deduct  terminated  or  decreased  during  the  year,  ....  1,529  343,550  00 


Total  benefit  certificates  in  force  December  31, 

1908,  1,980  $480,875  00 
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Benefit  certificates  terminated  by  death  during  the 

year,  2 475  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  1,527  343,075  00 


Business  In  Pennnsylvania. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  ....  1,081  $149,825  00 

Benefit  certificates  written  during  the  year,  1,773  470,200  00 


Totals,  2,854  $620,025  00 

Deduct  terminated  or  decreased  during  the  year,  ....  1,217  260,250  00 


Total  benefit  certificates  in  force  December  31, 

1908,  1,637  $359,775  00 

Benefit  certificates  terminated  by  death  during  the 


year,  2 475  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  1,215  259,775  00 


Received  during  the  year  from  members  in  Pennsylvania:  Reserve,  $10,710.82; 

expense,  $2,888.65;  total,  $13,599.47. 


DEATH  CLAIMS. 

All  Pennsylvania  Claims. 


Number.  Amount. 

Claims  (face  value)  incurred  and  paid  during  the  year,  2 $125  00 


PERMANENT  DISABILITY  CLAIMS. 

Number. 

Pennsylvania  Claim. 


Claim  unpaid  December  31,  1907,  1 

Claim  paid  during  the  year,  1 


Amount. 


$87  00 
$87  00 


SICK  AND  ACCIDENT  CLAIMS. 


Total  Claims. 


Claims  unpaid  December  31 , 1907 , 

Number. 

2 

Amount. 
$28  33 
5,186  44 

Claims  incurred  during  the  year 

211 

Totals , 

Claims  paid  during  the  year,  

213 

190 

$5,214  77 
3,864  98 

Claims  unpaid  December  31,  1908,  

23 

$1,349  79 

Pennsylvania  Claims. 

dlqims  nnpflid  Dpopmhpr  31,  1907,  

Number. 

2 

Amount. 
$28  33 
4,377  45 

Claims  incurred  during  the  year,  . . , 

164 

Totals  

166 

.$4,405  78 
3,108  49 

Claims  paid  during  the  year,  

145 

Claims  unpaid  December  31,  1908,  

21 

$1,297  29 
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HOME  WATCH  INSUKANCE  OKDEK. 


HOME  OFFICE,  ERIE,  PA. 

(Incorporated,  April  25,  1908.  Commenced  business,  July,  1908.) 

E.  D.  AUSTIN,  Supreme  President.  CHAS.  A.  McSPARREN,  Supreme  Sec. 

INCOME. 


Membership  fees 1,898  71 

Medical  examiners’  fees,  309  00 


Total,  $2,207  71 

Deduct  payments  returned  to  applicants  or  mem- 
bers   34  17 


Total  paid  by  members,  $2,173  54 

Other  sources,  viz:  Demand  notes,  307  50 

Total  income,  $2,481  04 


DISBURSEMENTS. 


Commissions  and  fees  paid  deputies  or  or- 
ganizers,   $353  01 

Salaries  of  deputies  and  organizers,  714  00 

Salaries  of  managers  or  agents,  225  00 

Salaries  of  office  employes,  150  00 

Salaries  and  fees  paid  Subordinate  Medical  Ex- 
aminers,   85  43 

Traveling  and  other  expenses  of  officers, 

trustees,  &c 3CK)  20 

Rent,  77  00 

Advertising,  printing  and  stationery,  94  58 

Postage,  express,  telegraph  and  telephone,  ..  22  00 

Legal  expenses,  30  00 

Furniture  and  fixtures,  163  95 

Other  disbursements,  viz:  Miscellaneous  ex- 
penses,   8 14 


Total  expenses , 

Balance  December  31,  1908 

LEDGER  ASSETS. 
Cash  deposited  in  banks,  


LIABILITIES. 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued. 

Borrowed  money,  

Advance  assessments,  (paid  by  corporators),  

Total  liabilities,  


2,223  31 
$257  73 


$257  73 


817  35 
307  50 
198  10 


$1,322  95 


EXHIBIT  OF  CERTIFICATES. 

All  Business  In  Pennsylvania. 

Number.  Amount. 


Benefit  certificates  written  during  the  year,  177  $240,000  00 

Deduct  terminated  or  decreased  during  the  year,  ....  42  49,000  00 


Total  benefit  certificates  in  force  December  31, 

1908,  135  $191,000  00 


Benefit  certificates  terminated  by  lapse  during  the 

year,  34  39,000  00 

Benefit  certificates  terminated  by  rejection  and  can- 
cellation during  the  year,  8 10,000  00 


Received  during  the  year  from  members  iu  Pennsylvania:  Mortuary,  $2,481.04. 
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INDEPENDENT  MUTUAL  AID  ASSOCIATION. 


HOME  OFFICE,  PITTSBURG,  PA. 

(Incorporated  and  commenced  business,  April  1,  1899.) 

JOHN  BERCHER,  Supreme  President.  HENRY  OERMANN,  Supreme  Sec 
Ledger  assets,  December  31,  1907,  $988  17 


INCOME. 

Assessments  paid  by  members,  viz:  Mortuary,  $9,831  10 

Per  capita  tax,  1,414  75 


Total  paid  by  members,  11,245  85 

Interest  from  deposited  funds,  27  96 

Sale  of  lodge  supplies,  $41  00 

Other  sources,  viz:  Amusements,  350  00  391  00 


Total  income. 


$11,664  81 


Sum, 


$12,647  98 


DISBURSEMENTS. 

Death  claims,  

Commissions  and  fees  paid  deputies  or  or- 


ganizers,   $300  00 

Salaries  of  officers  and  trustees 450  00 

Rent,  108  00 

Advertising,  printing  and  stationery,  65  34 

Postage , express , telegraph  and  telephone , . . 31  20 

Legal  expenses,  80  00 

Other  disbursements,  viz:  Premiums  for  new 

members  paid  to  members,  99  00 


Total  expenses , 


11,050  00 


1,133  54 


Total  disbursements. 


$12,183  54 


Balance  December  31,  1908, 


$464  44 


LEDGER  ASSETS. 


Cash  deposited  in  banks. 


$464  44 


Non-Ledger  Assets. 

Assessments  actually  collected  by  Subordinate 

Lodges  not  yet  turned  over  to  Supreme  Lodge,  $781  80 

Other  assets,  bills  receivable,  Ill  50 


Total,  893  30 


Gross  assets,  $1,357  74 


Deduct  Assets  Not  Admitted. 


Bills  receivable,  Ill  50 

Total  admitted  assets,  , .$1,246  24 

LIABILITIES. 

Death  claims  due  and  unpaid,  $3,900  00 

Total  liabilities,  $3,900  00 


No.  12. 
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EXHIBIT  OF  CERTIFICATES. 

All  Business  In  Pennsylvania. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  ....  699  $509,500  00 

Benefit  certificates  written  during  the  year,  73  42,500  00 


Totals,  772  $552,000  00 

Deduct  terminated  or  decreased  during  the  year,  ..  146  94,000  00 


Total  benefit  certificates  in  force  December  31, 

1908,  626  $458,000  00 


Benefit  certificates  terminated  by  death  during  the 

year,  13  10,000  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  133  84,000  C\i 


DEATH  CLAIMS. 


All  Business  In  Pennsylvania. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  6 $4,950  OC 

Claims  (face  value)  incurred  during  the  year,  13  10,000  00 

Totals,  19  $14,950  OC 

Claims  paid  during  the  year,  15  11,050  00 

Claims  unpaid  December  31,  1908,  4 $3,900  00 


INDEPENDENT  OKDEK  SONS  OF  DAVID. 


HOME  OFFICE,  McKEESPORT,  PA. 

LEWIS  BROWN,  Supreme  President.  MAURICE  FARKAS,  Supreme  Sec, 

Ledger  assets,  December  31,  1907,  $1,317  41 

INCOME. 


Assessments  paid  by  members,  viz:  Mortuary, 

$2,038.50;  reserve,  $407.70;  total,  .$2,446  20 

Per  capita  tax,  611  55 


Total  paid  by  members,  3,057  75 

Sale  of  lodge  supplies,  28  25 


Total  income. 


$3,086  00 


Sum, 


$4,403  41 


DISBURSEMENTS. 


Death  claims $1,700  00 

Other  benefits,  viz:  Burial  expense,  85  00 


Total  benefits  paid , 

Salaries  of  officers  and  trustees,  $300  00 

Traveling  and  other  expenses  of  officers, 

trustees,  &c. , 61  06 

Collection  and  remittance  of  assessments  and 

dues,  9 00 

Rent,  5 00 


$1,785  00 
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Advertising,  printing,  stationery  and  postage,  29  15 

Lodge  supplies,  78  60 

Other  disbursements,  viz:  Loaned  to  members,  60  00 


Total  expenses , . . . 

Total  disbursements, 


542  81 
$2,327  81 


Balance  December  31,  1908, 


$2,075  60 


LEDGER  ASSETS. 


Cash  deposited  in  banks,  $2,075  60 

Non-Ledger  Assets. 

Loaned  to  members,  60  00 

Total  admitted  assets,  $2,135  60 


LIABILITIES. 


Death  claims  resisted,  $500  00 

Total  liabilities,  $500  00 


EXHIBIT  OF  FUNDS. 


Balance  on  band  31,  1907,  

Received  during  the  year  from  assessments , . . 

Totals , 

Disbursed  during  the  year,  

Balance  on  hand  December  31,  1908,  . . . 


Balance  on  hand  December  31,  1907,  

Received  during  the  year  from  assessments , . . 
Received  during  the  year  from  all  other  sources 

Totals , 

Disbursed  during  the  year,’  

Balance  on  hand  December  31 , 1908 , . . 


Mortuary.  Reserve. 

$1,287  00  $30  41 

2,038  50  407  70 


$3,325  50 
1,785  00  ... 

$438  11 

$1,540  50 

$438  11 

Expense. 

Totals. 

$1,317  41 

$611  55 

3,057  75 

28  25 

28  25 

$639  80 

$4,403  41 

542  81 

2,327  81 

$96  99 

$2,075  60 

EXHIBIT  OF  CERTIFICATES. 

All  Business  In  Pennsylvania. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  ....  345  $172,500  00 

Benefit  certificates  written  during  the  year,  90  45,000  00 


Totals,  435  $217,500  00 

Deduct  terminated  or  decreased  during  the  year,  ...  131  65,500  00 


Total  benefit  certificates  in  force  December  31, 

1908,  304  $152,000  00 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $2,038.50: 

reserve,  $407.70;  expense,  $611.55;  total,  $3,057.75. 
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DEATH  CLAIMS. 

All  Pennsylvania  Claims. 

Number.  Amount. 


Claims  (face  value)  incurred  during  the  year,  ....  5 $2,500  00 

Claims  paid  during  the  year,  4 1,700  00 


Balance,  1 $800  00 

Saved  by  compromising  or  scaling  down  claims  during 

the  year,  300  00 


Claims  unpaid  December  31,  1908,  1 $500  00 


INTERNATIONAL  PROTECTIVE  ASSOCIATION. 


^ HOME  OFFICE,  WILKES-BARRE,  PA. 

(Incorporated  and  commenced  business  February  3,  1908.) 

E.  P.  PHILLIPS,  Supreme  President.  J.  P.  LYMAN,  Supreme  Secretary. 


INCOME. 

Assessments  paid  by  members,  viz:  Sick  and 


accident,  $1,018  50 

Per  capita  tax,  $176.50;  assessments  for  expen 

ses,  $1,014.50,  1,191  00 

Membership  fees,  1,351  00 


Total  paid  by  members,  

Other  sources,  viz:  Advanced  by  governing  body. 

Total  income , 


3,560  50 
4,630  41 


$8,190  91 


DISBURSEMENTS. 


Sick  and  accident  claims,  

Commissions  and  fees  paid  deputies  or  organi- 
zers,   $1,832  55 

Salaries  of  deputies  and  organizers,  843  50 

Salaries  of  managers  or  agents,  160  00 

Salaries  of  officers  and  trustees 2 , 700  00 

Salaries  of  office  employes,  428  50 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  78  01 

Rent,  225  00 

Advertising,  printing  and  stationery,  923  77 

Postage,  express,  telegraph  and  telephone,  ...  177  35 

Legal  expense,  21  56 

Furniture  and  iixtures,  254  96 

Other  disbursements , viz:  Audits,  $50.00;  bond, 

$8.00;  office  expense,  $30.80;  expense  of  in- 
corporating, $1.50;  fire  insurance,  $16.00; 
mileage,  $20.00;  office  supplies,  $90.08;  sun- 
dry expenses,  $2.50;  light,  $6.65,  225  53 


$287  50 


Total  expenses,  $7,870  73 

Total  disbursements,  $8,158  23 

Balance  December  31,  1908,  $32  68 


LEDGER  ASSETS. 

Cash  in  office,  $29.84;  deposited  in  banks, 

$2.84,  $32  68 


Total  ledger  assets  as  per  balance. 


$32  68 
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Non-Ledger  Assets. 

Office  furniture  and  fixtures , $254.96 ; assessments  due  on  last 
call  within  30  days,  $46.00,  300  96 

Gross  assets,  $333  64 


Deduct  Assets  not  Admitted. 


Furniture  and  fixtures,  254  96 

Total  admitted  assets,  $78  68 


LIABILITIES. 


Sick  and  accident  claims  reported  but  not  yet  adjusted, $5  00 

Borrowed  money , 4 , 630  41 

All  other  liabilities , viz : Medical  examiners’  fees  due  or  accrued , 75  00 


Total  liabilities,  $4,710  41 


EXHIBIT  OF  FUNDS. 


Received  during  the  year  from 

dues  and  per  capita  tax, 

Received  during  the  year  from 
all  other  sources,  

Totals,  

Transferred  to  other  funds,  

Balance,  

Received  by  transfers,  

Balance  after  transfers , . . . 
Disbursed  during  the  year,  


Balance  on  hand  December 
31,  1908 


Sick  and 


Accident. 

Expense. 

Totals. 

$1,018  50 

$2,542  00 

$3,560  50 

4,630  41 

4,630  41 

$1,018  50 
731  00 

$7,172  41 

$8,190  91 

$287  50 

$731  00 

$287  50 
287  50 

$7,903  41 
7,870  73 

$8,190  91 
8,158  23 

$32  68 

$32  68 

EXHIBIT  OF  CERTIFICATES. 

All  Business  in  Pennsylvania. 

Number.  Amount. 


Benefit  certificates  written  during  the  year,  805  $91,175  00 

Deduct  terminated  or  decreased  during  the  year, 515  59,012  50 


Total  benefit  certificates  in  force  December  31, 

1908,  290  $32,162  50 


Benefit  certificates  terminated  by  lapse  during  the 
year,  515  $59,012  50 


Received  during  the  year  from  members  in  Pennsylvania;  Sick  and  accident, 
$1,018.50;  expense,  $2,542.00;  total,  $3,560.50. 


SICK  AND  ACCIDENT  CLAIMS. 

All  Pennsylvania  Claims. 

Number.  Amount. 


Claims  incurred  during  the  year,  21  $292  50 

Claims  paid  during  the  year,  20  287  50 

Claims  unpaid  December  31,  1908,  1 $5  00 
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KEYSTONE  FRATERNITY. 


HOME  OFFICE,  WILLIAMSPORT,  PA. 

(Incorporated  February  25,  1907.  Commenced  business  April  1,  1907.) 
PAUL  E.  MAYNARD,  Supreme  President.  C.  OWEN  FRY,  Supreme  Secretary. 
Ledger  assets,  December  31,  1907,  $404  07 


INCOME. 

Assessments  paid  by  members,  viz:  Sick,  acci- 
dent and  expense,  $3,438  34 

Deduct  payments  returned  to  applicants  or  mem- 
bers,   20  75 


Total  paid  by  members,  3,417  59 

Other  sources,  viz:  Advances  by  directors,  $3,323.26;  borrowed 

money,  $1,969.58,  5,292  84 


Total  income,  $8,710  43 


Sum,  

DISBURSEMENTS. 


Death  claims,  $112  00. 

Sick  and  accident  claims,  1,128  28 


Total  benefits  paid,  

Commissions  and  fees  paid  deputies  or  organi- 
zers,   $1,032  79  . 

Salaries  of  deputies  and  organizers,  2,934  65 

Salaries  of  officers  and  trustees,  1,406  85 

Other  compensation  of  officers  and  trustees,  . . . 368  01 

Salaries  of  office  employes,  238  50 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  175  81 

Collection  and  remittance  of  assessments  and 

dues,  23  10 

Insurance  Department  fees,  91  50 

Rent,  287  00 

Advertising,  printing  and  stationery,  324  18 

Postage,  express,  telegraph  and  telephone, 405  15 

Legal  expense  of  claims,  $15.00;  other  legal  ex- 
penses, $25.00,  40  00 

Furniture  and  fixtures,  363  59 

Other  disbursements,  viz:  Miscellaneous  expen- 
ses, $56.96;  borrowed  money  repaid,  $123.26,  180  22 


Total  expenses , 


$9,114  50 


$1,240  28 


7,871  35 


Total  disbursements , $9 , m 63 

Balance  December  31,  1908,  $2  87 


LEDGER  ASSETS. 
Cash  deposited  in  banks,  


$2  87 


Non-Ledger  Assets. 

Assessments  actually  collected  by  subordinate 


lodges  not  yet  turned  over  to  Supreme  Lodge,  $2  28 

Other  assets:  Furniture  and  fixtures,  $400.00; 

printed  matter,  $350.00,  760  00 


752  28 


Total , 

Gross  assets , 


$755  15 
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Deduct  Assets  not  Admitted. 


Furniture  and  fixtures,  $400  00 

Printed  matter,  350  00 


Total,  750  00 


Total  admitted  assets, 


$5  15 


LIABILITIES. 


Death  claims  due  and  unpaid,  $250  00 

Death  claims  reported  but  not  yet  adjusted,  ..  88  00 


Total  death  claims,  $338  00 

Sick  and  accident  claims  due  and  unpaid,  ....  $162  00 

Sick  and  accident  claims  reported  but  not  yet 

adjusted,  97  50 


Total  sick  and  accident  claims,  259  50 


Total  unpaid  claims,  $597  50 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued,  534  37 

Borrowed  money,  5,200  00 

All  other  liabilities,  viz;  Printing,  $726.90;  furniture  and  fix- 
tures, $62.50,  789  40 


Total  liabilities,  $7,121  27 


EXHIBIT  OF  FUNDS. 


Balance  on  hand  December  31, 

1907,  

Received  during  the  year  from 

assessments , 

Received  during  the  year  from 
all  other  sources,  


Totals , 

Disbursed  during  the  year. 


Balance  on  hand  December 
31,  1908,  


Benefit 
and  Sick 
and  Accident. 

Sick, 
Accident 
and  Expense. 

Totals. 

$351  32 

$52  75 

$404  07 

228  00 

3,210  34 

3,438  34 

5,292  84 

5,292  84 

$579  32 
77  00 

$8,555  93 
9,055  38 

$9,135  25 
9,132  38 

$502  32 

—$499  45 

$2  87 

EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907, 152  $32,370  00 

Benefit  certificates  written  during  the  year, 2,117  375,690  00 


Totals,  2,269  $408,060  00 

Deduct  terminated  or  decreased  during  the  year, 1,724  290,178  00 


Total  benefit  certificates  in  force  December  31, 

1908,  545  $117,882  00 


Benefit  certificates  terminated  by  death  during  the 

year,  5 $450  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  1,719  289,728  00 


Business  in  Pennsylvania. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907, 152  $32,370  00 

Benefit  certificates  written  during  the  year, 1,381  249,740  00 

Totals 1,533  $282,110  00 
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Deduct  terminated  or  decreased  during  the  year, 1,214  208,148  00 


Total  benefit 
1908,  

certificates  in  force  December  31, 

319 

$73,962  00 

Benefit  certificates 
year,  

terminated  by  death 

during  the 

4 

$338  00 
207,810  00 

Benefit  certificates 
yftar , 

terminated  by  lapse 

during  the 

1,210 

Received  during  the  year  from  members  in  Pennsylvania:  Benefit  and  Sick  and 
Accident,  $200.50;  sick  and  accident,  and  expense,  $2,290.40;  total,  $2,490.96. 


DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 


Claims  (face  value)  incurred  during  the  year, 5 $450  00 

Claims  paid  during  the  year,  2 112  00 

Claims  unpaid  December  31 , 1908 , 3 $338  00 


Pennsylvania  Claims. 

Number.  Amount. 


Claims  (face  value)  incurred  during  the  year,  4 $362  00 

Claims  paid  during  the  year,  2 112  00 

Claims  unpaid  December  31,  1908,  2 $250  00 


SICK  AND  ACCIDENT  CLAIMS. 

Total  Claims. 

Number.  Amount. 


Claims  incurred  during  the  year,  95  $1,387  78 

Claims  paid  during  the  year,  78  1,128  28 

Claims  unpaid  December  31 , 1908 , 17  $259  50 


Pennsylvania  Claims. 

Number.  Amount. 


Claims  incurred  during  the  year,  71  $1,155  62 

Claims  paid  during  the  year,  57  959  12 

Claims  unpaid  December  31,  1908,  14  $196  50 


KEYOTONE  GUARD. 


HOME  OFFICE,  ATHENS,  PA. 

(Incorporated  and  commenced  business  June  4,  1906.) 

J.  W.  BEAMAN,  Supreme  President.  G.  F.  STANTON,  Supreme  Secretary. 

Ledger  assets,  December  31,  1907,  $46,346  62 

INCOME. 

Assessments  paid  by  members,  viz:  Mortuary 

and  benefit $107,793  76 

Assessments  for  expenses,  61,948  14 

Membership  fees,  52  00 


Total , 

92—12—1908 


$169,793  90 
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Deduct  payments  returned  to  applicants  or  mem- 


bers,   262  13 


Total  paid  by  members,  

Interest  on  mortgage  loans,  $827  42 

Interest  on  collateral  loans,  136  09 

Interest  on  bonds,  2,352  70 


Total  interest,  

Sale  of  lodge  supplies,  $2,811  17 

Official  publication,  631  80 

Other  sources,  viz:  Miscellaneous,  103  03 


169,531  77 

3,316  21 
3,546  00 


Total  income. 
Sum,  


$176,393  98 
$222,740  60 


DISBURSEMENTS. 


Death  claims,  $5,449  15 

Sick  and  accident  claims,  23,056  77 


Total  benefits  paid,  

Commissions  and  fees  paid  deputies  or  organi- 
zers,   $13,458  16 

Salaries  of  officers  and  trustees,  10,239  57 

Salaries  of  office  employes,  2,806  87 

Salaries  and  fees  paid  Supreme  Medical  Ex- 
aminers,   2,069  88 

Salaries  and  fees  paid  Subordinate  Medical  Ex- 
aminers,   790  00 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  2,184  65 

Insurance  Department  fees,  595  50 

Rent,  360  00 

Advertising,  printing  and  stationery,  6,860  18 

Postage,  express,  telegraph  and  telephone,  ....  3,023  02 

Lodge  supplies,  1,853  42 

Official  publication,  791  76 

Expense  of  Supreme  Lodge  meeting,  918  18 

Legal  expense  of  claims,  $48.25;  other  legal  ex- 
penses, $123.40,  171  65 

Furniture  and  fixtures,  1,664  46 

Loss  on  sale  or  maturity  of  ledger  assets,  952  52 

Other  disbursements,  viz:  Sundry  office  expen- 
ses, $1,099.86;  officers’  bonds,  $369.64,....  1,469  50 


Total  expenses. 


$28,505  92 


50,209  32 


Total  disbursements. 


$78,715  24 


Balance  December  31,  1908, 


$144,025  36 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens, $22,400  00 

Loans  secured  by  pledge  of  bonds,  stocks  or 

other  collateral,  2,343  73 

Book  value  of  bonds,  106,838  06 

Cash  deposited  in  banks,  10,280  82 

Bills  receivable,  $1,734.35;  organizers’  bal- 
ances, $428.40,  2,162  75 


Total  ledger  assets,  as  per  balance, 


$144,025  36 


Non-Ledger  Assets. 


Interest  due  and  accrued,  $2,584  bO 

Market  value  of  bonds  over  book  value,  2,186  81 

Assessments  actually  collected  by  subordinate 

lodges  not  yet  turned  over  to  Supreme  Lodge,  9,816  54 


No.  12. 


KEYSTONE  GUARD. 


1459 


Other  assets:  Furniture,  supplies  and  printed 
matter,  $5,780.43;  disability  loans  to  mem- 
bers in  good  standing,  $22,964.87,  28,745  30 


Total,  43,333  15 


Gross  assets,  $187,358  51 


Deduct  Assets  not  Admitted. 

Bills  receivable,  $1,734  35 

Other  items,  viz:  Furniture,  supplies  and  print- 
ed matter,  $5,780.43;  disability  loans  to  mem- 
bers in  good  standing,  $22,964.87,  28,745  30 


Total,  30,479  65 


Total  admitted  assets,  $156,878  86 


LIABILITIES. 


Sick  and  accident  claims  resisted,  $168  57 

Sick  and  accident  claims  reported  but  not  yet 
adjusted,  163  56 


Total  sick  and  accident  claims,  332  13 

\dvance  assessments,  1,053  92 

Total  liabilities,  $1,386  05 


EXHIBIT  OF  FUNDS. 


Balance  on  hand  December  31, 

1907,  

Received  during  the  year  from 

assessments , 

Received  during  the  year  from 

interest  and  dividends,  

Received  during  the  year  from 

dues  and  per  capita  tax,  ...... 

Received  during  the  year  from 

all  other  sources,  


Totals,  

Transferred  to  other  funds. 
Received  by  transfers , .... 


Balance  after  transfers , . . 
Disbursed  during  the  year,  


Balance  on  hand  December 
31,  1908,  


Mortuary 
and  Benefit. 

Expense. 

Totals. 

$54,008  13 

—$7,661  51 

$46,346  62 

107,543  93 

61,935  84 

169,479  77 

150  00 

3,166  21 

3,316  21 

52  00 

52  00 

3,546  00 

3,546  00 

$161,702  06 

$61,038  54 
5,391  53 

$222,740  60 

5,391  53 

$167,093  59 
29,458  44 

$55,647  01 
49,256  80 

$222,740  60 
78,715  24 

$137,635  15 

$6,390  21 

$144,025  36 

EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907, 8,135  $3,485,055  00 

Benefit  certificates  written  during  the  year,  4,867  1,987,220  00 


Totals,  13,002  $5,472,275  00 

Deduct  terminated  or  decreased  during  the  year, 5,504  2,081,610  00 


Total  benefit  certificates  in  force  December  31, 

1908,  7,498  $3,390,665  00 


Benefit  certificates  terminated  by  death  during  the 

year 42  $20,160  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  5,462  2,061,450  00 
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Business  in  Pennsylvania. 


Number. 

Amount. 

Benefit  certificates  in  force  December  31,  1907,  6,038 

Benefit  certificates  written  during  the  year, 1,631 

C-2,559,235  00 
560,170  00 

Totals , 7 , 669 

Deduct  terminated  or  decreased  during  the  year, 2,873 

$3,119,405  00 
1,021,680  00 

Total  benefit  certificates  in  force  December  31, 

1908,  4,796 

$2,097,725  00 

Benefit  certificates  terminated  by  death  during  the 

year,  27 

Benefit  certificates  terminated  by  lapse  during  the 
year 2 , 846 

$13,520  00 
1,008,160  00 

DEATH  CLAIMS. 

Total  Claims, 

Number. 

Claims  (face  value)  incurred  during  the  year, 42 

Claims  paid  during  the  year,  42 

Amount, 
$7,149  15 
5,449  15 

Saved  by  compromising  or  scaling  down  claims  during 

the  year , 

$1,700  00 

Pennsylvania  Claims. 

Number. 

Claims  (face  value)  incurred  during  the  year, 27 

Claims  paid  during  the  year 27 

Amount. 
$4,127  68 
2,427  68 

Saved  by  compromising  or  scaling  down  claims  during 

the  year,  

$1,700  00 

SICK  AND  A(XUDENT  CLAIMS. 

Total  Claims. 

Number. 

Claims  unpaid  December  31,  1907 29 

Claims  incurred  during  the  year,  859 

Amount. 
$1,004  09 
22,. 384  81 

Totals,  888 

Claims  paid  during  the  year,  877 

.$23,388  90 
23,0.56  77 

Claims  unpaid  December  31 , 1908,  11 

$332  13 

Pennsylvania  Claims, 

Number. 

Claims  unpaid  December  31,  1907 21 

Claims  incurred  during  the  year,  598 

Amount. 

$7.52  14 
16,539  31 

Totals,  619 

Claims  paid  during  the  year,  612 

$17,291  45 
17,062  88 

Claims  unpaid  December  .31,  1908,  7 

$228  57 
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KINSMAN’S  MYSTIC  SENATE. 


HOME  OFFICE,  PITTSBURG,  PA. 

(Incorporated  October  8,  1904.  Commenced  business  December  1,  1904.) 

J.  C.  VAN  ORSDEUL,  Supreme  President.  JOHN  G.  HARRIS,  Supreme  Sec. 
Ledger  assets,  December  31,  1907,  $1,564  00 


INCOME. 

Assessments  paid  by  members,  Vi’s:  Mortuary, 
$6,760.55;  reserve,  sick  and  accident,  $1,- 

188.00 ; total , 

Per  capita  tax,  

Certificate  fees , 

Total  paid  by  members,  

Interest,  

Rents , 


$7,948  55 


565  00 
73  00 


$10  27 
850  00 


Total  interest  and  rents,  

Sale  of  lodge  supplies,  $8  10 

Other  sources,  viz:  Borrowed  money  from  Lin- 
coln National  Bank,  900  00 


8,586  55 

860  27 
908  10 


Total  income. 
Sum , 


$10,354  92 
$11,918  92 


DISBURSEMENTS. 


Death  claims,  $3,172  40 

Sick  and  accident  claims,  935  00 


Total  benefits  paid,  

(Commissions  and  fees  paid  deputies  or  organi- 
zers,   $418  00 

Salaries  of  officers  and  trustees,  732  70 

Other  compensation  of  office  employes:  Auditors,  45  00 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  128  17 

Insurance  Department  fees,  1 00 

Rent,  1,580  00 

Advertising,  printing  and  stationery,  169  79 

Postage,  express,  telegraph  and  telephone, 37  14 

1 ^egal  expense  of  claims , $50.00 ; other  legal  ex- 
penses, $125.00,  175  00 

Furniture  and  fixtures,  33  39 

Other  disbursements,  viz:  Insurance  on  furni- 
ture , $16.86 ; bonds  of  officers , $7.00 ; bor- 
rowed money  and  interest  on  same , $969.66 ; 
janitor  service,  $240.00,  1,233  52 


Total  expenses  . . . . 
Total  disbursements. 


$4,107  40 


4,553  71 
$8,661  11 


Balance  December  31,  1908, 


$3,257  81 


LEDGER  ASSETS. 


Cash  deposited  in  national  banks  on  interest 


$3,257  81 


1462 


KINSMAN’S  MYSTIC  SENATE. 


Off.  Doc. 


Non-Ledger  Assets. 

Rents  due,  $178.00;  charters,  seals,  etc.,  $760.00;  books  sta- 
tionery, furniture,  etc.,  $1,455.65;  piano,  organ  and  type- 
writer,, $260.00;  due  from  local  Senates,  $721.80,  

Gross  assets,  


3,375  45 
$6,633  26 


Deduct  Assets  not  Admitted. 

Rents  due,  $178.00;  charters,  seals,  etc.,  $760.00 ; books , sta- 
tionery, rurniture,  etc.,  $1,455.65;  piano,  organ  and  type- 
writer, $260.00;  due  from  local  Senates,  $721.80,  3,375  45 


Total  admitted  assets. 


$3,257  81 


LIABILITIES. 


Death  claims  adjusted  not  yet  due $1,398  45 

Total  liabilities,  $1,398  45 


EXHIBIT  OF  FUNDS. 

Sick  and 


Balance  on  hand  December 

31,  1907,  

Received  during  the  year 

from  assessments,  

Received  during  the  year 
from  interest  and  divi- 
dends , 

Mortuary. 
$630  56 
6,760  55 

Accident. 
$675  44 
1,188  00 

Expense. 
$258  00 

10  27 

638  00 
1,758  10 

Totals. 
$1,564  00 
7,948  55 

10  27 

638  00 
1,758  10 

Received  during  the  year 
from  dues  and  per  capita 
tax , 

Received  during  the  year 
from  all  other  sources,  ... 

Totals,  

$7,391  11 

$1,863  44 

$2,664  37 

$11,918  92 

Transferred  to  other  funds , . . 

1,764  63 

178  20 

Received  by  transfers,  

$1,942  83 

Balance  after  transfers. 

$5,626  48 

$1,685  24 

$4,607  20 

$11,918  92 

l">isbursed  during  the  year,  . . 

3,172  40 

935  00 

4,553  71 

8,661  11 

Balance  on  hand  De- 

cember 31 , 1908 , . . 

$2,454  08 

$750  24 

. $53  49 

$3,257  81 

EXHIBIT  OF  CERTIFICATES. 

All  Business  in  Pennsylvania. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907, 584  $589,000  00 

Benefit  certificates  written  during  the  year,  73  66,750  00 


Totals,  657  $655,750  00 

Deduct  terminated  or  decreased  during  the  year, 155  155,250  00 


Total  benefit  certificates  in  force  December  31, 

1908,  502  $500,500  00 


Benefit  certificates  terminated  by  death  during  the 

year,  4 .$3,000  00 

Benefit  certificates  terminated  by  lapse  during  the 
year 148  152,250  00 


No  12. 


MODERN  PROTECTIVE  ASSOCIATION. 


1463 


DEATH  CLAIMS. 

All  Pennsylvania  Claims. 

Number.  Amount. 


v^Jaims  unpaid  December  31,  1907,  3 $3,548  45 

Claims  (face  value),  incurred  during  the  year, 4 3,000  00 


Totals,  7 $6,548  45 

Claims  paid  during  the  year,  5 3,172  40 


Balance,  2 $3,376  05 

Saved  by  compromising  or  scaling  down  claims  during 
the  year,  1,977  60 


Claims  unpaid  December  31,  1908,  2 $1,398  45 


SICK  AND  ACCIDENT  CLAIMS. 

All  Pennsylvania  Claims. 

Number.  Amount. 

Claims  incurred  and  paid  during  the  year,  30  $935  00 


MODEKN  PKOTECTIVE  ASSOCIATION. 


HOME  OFFICE,  SAYRE,  PA. 

(Incorporated,  September  3,  1903.  Commenced  business,  September  4,  1903.) 
WM.  CROSS,  Supreme  President.  L.  W.  DORSETT,  Supreme  Secretary. 

Ledger  assets,  December  31,  1907,  $325,255  66 


INCOME. 


Assessments  paid  by  members,  viz:  Mortuary, 

$8,242.82;  reserve,  $903.79;  sick  and  accident 

and  death,  $256,872.83;  total,  $266,019  44 

Assessments  for  expenses,  54,253  44 


Total,  $320,272  88 

Deduct  payments  returned  to  applicants  or  mem- 
bers,   4,214  18 


Total  paid  by  members,  

Interest  on  bonds,  $14,318  66 

Rents,  1,200  00 


Total  interest  and  rents,  

Sale  of  lodge  supplies,  $1,823  73 

Profit  on  sale  or  maturity  of  ledger  assets , ...  400  00 

Other  sources,  viz:  Miscellaneous,  $1,022.76; 

Oregon  Water  Power  bonds,  $5,000.00;  Ni- 
agara Heat,  Light  and  Power  bonds,  $4,- 
600.00,  10,622  76 


Total  income. 
Sum , 


316,058  70 
15,518  66 


12,846  49 
$344,423  85 
$669,679  51 


DISBURSEMENTS. 


Death  claims,  $18,962  26 

Permanent  disability  claims,  87  50 

Sick  and  accident  claims,  121,994  00 

Other  benefits,  viz:  Dividends,  44,219  75 


Total  benefits  paid. 


$185,263  51 
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Commissions  and  fees  paid  deputies  or  or- 
ganizers,   $37,764  97 

Salaries  of  officers  and  trustees,  8,555  00 

Salaries  of  office  employes,  4,202  80 

Salaries  and  fees  paid  Supreme  Medical  Ex- 
aminers,   1,440  00 

Salaries  and  fees  paid  Subordinate  Medical  Ex- 
aminers,   5,180  00 

Traveling  and  other  expenses  of  officers, 

trustees,  &c. , 3,551  18 

Insurance  Department  fees,  163  30 

Rent,  626  00 

Advertising,  printing  and  stationery,  2,008  68 

Postage,  express,  telegraph  and  telephone,  ..  4,497  17 

Lodge  supplies 794  83 

Official  publication,  1,522  00 

Expense  of  Supreme  Lodge  meeting,  547  62 

Legal  expenses,  54  00 

Furniture  and  fixtures,  636  02 

Taxes,  repairs,  &c. , on  real  estate,  435  84 

Other  disbursements,  viz:  Interest  on  bonds 

purchased, $1, 457.ll ; miscellaneous  expenses, 

$726.25;  Oregon  Water  Company  bonds,  $5,- 
000.00 ; Niagara  Heat , Light  and  Power  Com- 
pany bonds,  $4,600.00,  11,783  36 


Total  expenses. 


83,762  83 


Total  disbursements. 


$269,026  34 


Balance  December  31,  1908, 


$400,653  17 


LEDGER  ASSETS. 

Book  value  of  real  estate  unincumbered,  $4,757  23 

Book  value  of  bonds,  376,588  75 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  9,307  19 

Cash  deposited  in  banks,  10,000  00 


Total  ledger  assets,  as  per  balance.  $400,653  17 


Non-Ledger  Assets. 


Interest  accrued,  - $6,059  39 

Market  value  of  real  estate  over  book  value,  . . . 1,242  77 

Market  value  of  bonds  over  book  value,  5,776  25 

Assessments  actually  collected  by  Subordinate 

Lodges  not  yet  turned  over  to  Supreme  Lodge,  27,853  00 
Other  assets,  furniture,  $1,991.50;  supplies, 

$896.00,  2,887  50 


Total , 


43,818  91 


Gross  assets , 


$444,472  08 


Deduct  Assets  Not  Admitted. 


Furniture  and  supplies,  

Total  admitted  assets,  

LIABILITIES. 


Death  claims  reported  but  not  yet  adjusted,  

Sick  and  accident  claims  adjusted,  not  yet  due,  $480  00 

Sick  and  accident  claims  reported  but  not  yet 

adjusted,  360  00 


Total  sick  and  accident  claims. 

Total  unpaid  claims,  

Total  liabilities,  


2,887  50 
$441,584  58 


$720  00 


840  00 
$1,560  00 
$1,560  00 
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EXHIBIT  OF  FUNDS. 


Balance  on  hand  December  31, 

1907,  

Received  during  the  year  from  as- 
sessments , 

Received  during  the  year  from  in- 
terest and  dividends , 

Received  during  the  year  from  all 
other  sources , 


Mortuary. 
$1,559  98 
8,242  82 


Reserve. 
$1,101  GO 
903  79 


Totals , 

Transferred  to  other  funds, 


$9,802  75 


Balance  after  transfers, 
Disbursed  during  the  year,  . . 


$9,802 
9,124  32 


Balance  on  hand  December 

31,  1908,  


$678  43 


Balance  on  hand  December  31,  1907,  .... 
Received  during  the  year  from  assessments, 
Received  during  the  year  from  interest  and 

dividends,  

Received  during  the  year  from  dues  and  per 

capita  tax,  

Received  during  the  year  from  all  other  sources, 


Totals,  

Transferred  to  other  funds. 


Balance  after  transfers , 
Disbursed  during  the  year,  . . . . 


Balance  on  hand  December  31,  1908, 


Sick  and 
Accident. 

$321,306  25 

256,872  83 

14,318  66 

11,272  50 


; $2,065  45 

$603,770  24 
9,600  00 

i $2,065  45 

t 

$594,170  24 
182,246  32 

1 $2,065  45 

$411,923  92 

Expense. 
$1,227  82 
54,253  44 

1 

Totals. 
$325,255  66 
320,272  88 

1 

14,318  66 

781  76 
1,992  23 

781  76 
13,264  73 

$58,255  25 

$673,893  69 
9,600  00 

$58,255  25 
72,269  88 

$664,293  69 
263,640  52 

. —$14,014  63 

$400,653  17 

EXHIBIT  OF  CERTIFICATES. 
Total  Business. 


Benefit  certificates 
Benefit  certificates 

in  force  December  31 , 1907 , .... 
written  during  the  year,  

Number. 

21,361 

13,093 

Amount. 
$6,859,591  00 
2,160,345  00 

Totals,  ... 
Deduct  terminated 

or  decreased  during  the  year,  . . . . 

34,4.54 

12,162 

$9,019,936  00 
2,004,930  00 

Total  benefit  certificates  in  force  December  31, 
1908,  

22,292 

$7,015,006  00 

Business  in  Pennsylvania. 


Number. 

Benefit  certificates  in  force  December  31,  1907,  ....  15,691 

Benefit  certificates  written  during  the  year,  7,021 


Amount. 
$4,298,514  00 
1,158,475  00 


Totals,  22,712  $5,456,989  00 

Deduct  terminated  or  decreased  during  the  year,  ..  8,141  1,343,265  00 


Total  benefit  certificates  in  force  December  31, 

1908,  14,571  $4,113,724  00 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  .$4,261.00; 
reserve,  .$426.10;  sick  and  accident,  $171,210.00;  expense,  $68,221.00;  total, 
$244,118.10. 


DEATH  CLAIMS. 


Total  Claims. 

Claims  (face  value)  incurred  and  paid  during  the  year, 

Pennsylvania  Claims. 

Claims  (face  value)  incurred  and  paid  during  the  year. 


Number. 

Amount. 

108 

$18,962  26 

Number. 

Amount. 

82 

$11,621  00 
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SICK  AND  ACCIDENT  CLAIMS. 
Total  Claims. 


Claims  unpaid  December  31,  1907,  

Number. 

12 

Amount. 

$125  00 
121,994  00 

Claims  incurred  during  the  year,  

4,283 

Totals , 

4,295 

$122,119  00 
121,994  00 

Claims  paid  during  the  year,  

4,283 

Claims  unpaid  December  31,  1908,  

36 

$840  00 

Pennsylvania  Claims. 
Claims  unpaid  December  31,  1907,  

Number. 

10 

Amount. 
$100  00 
$76,842  00 

Claims  incurred  during  the  year  

2,931 

Totals , 

. 2,941 

$76,942  00 

Claims  unpaid  December  31,  1908,  

21 

$562  00 

NATIONAL  HOME  GUARD. 


HOME  OFFICE,  WARREN.  PA. 

(Incorporated,  December  15,  1906.  Commenced  business,  January  1,  1907.) 

E.  H.  BESHLIN,  Supreme  President.  J.  W.  NEILLY,  Supreme  Secretary. 
Ledger  assets,  December  31,  1907,  $2,938  11 


INCOME. 

Assessments  paid  by  members,  viz:  Benefit 


fund,  $10,810  41 

Annual  dues, $677.50 ; assessments  for  expenses, 

$4,483.48,  5,160  98 


Total  paid  by  members,  

Interest  on  mortgage  loans,  $132  00 

Interest  from  deposits,  ' 31  80 


Total  interest, 
Sale  of  lodge  supplies. 

Total  income , 

Sum , 


15,971  39 


163  80 
41  08 


$16,176  27 


$19,114  38 


DISBURSEMENTS. 


Death  claims,  $268  35 

Sick  and  accident  claims,  2,014  63 


Total  benefits  paid,  

Commissions  and  fees  paid  deputies  or  or- 
ganizers,   $1,411  59 

Salaries  of  deputies  and  organizers,  690  85 

Salaries  of  officers  and  trustees,  1,210  00 

Salaries  of  office  employes , 352  50 

Salaries  and  fees  paid  Supreme  Medical  Ex- 
aminers,   50  00 

Traveling  and  other  expenses  of  officers, 

trustees,  &c. , 412  32 

Rent,  303  00 

Advertising,  printing  and  stationery,  546  38 

Postage , express , telegraph  and  telephone , . . 199  75 


$2,282  98 
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Furniture  and  fixtures,  80  04 

Other  disbursements,  viz:  Incidentals,  98  45 


Total  expenses,  

Total  disbursements,  

Balance  December  31,  1908, 


5,354  88 
$7,637  86 
$11,476  52 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens,  ....  $9,100  00 

Loans  secured  by  pledge  of  bonds,  stocks  or 

other  collateral,  400  00 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  1,789  64 

Cash  in  office,  $186.31:  deposited  in  banks, 

57c.,  186  88 


Total  ledger  assets,  as  per  balance. 


$11,476  52f 


Non-Ledger  Assets. 


Interest  accrued,  $132  00 

Assessments  actually  collected  by  Subordinate 

Lodges  not  yet  turned  over  to  Supreme  Lodge,  136  00 

Other  asests,  office  furniture,  $244.29;  loans 
to  members,  $1,  955.00;  due  from  subordinate 
bodies , $10.62 ; printing  and  stationery , 

$200.00,  2,409  91 


Total,  2,677  91 


Gross  assets,  $14,151  43 


Deduct  Assets  Not  Admitted. 

Office  furniture,  $244  29 

Loans  to  members,  1,955  00 

Due  from  subordinate  bodies,  10  62 

Printing  and  stationery,  200  00  2,409  91 


Total  admitted  assets. 


$11,744  52 


LIABILITIES. 


Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued,  $200  00 

Borrowed  money,  400  00 

Total  liabilities,  $600  00 


EXHIBIT  OF  FUNDS. 


Benefit. 

Balance  on  hand  December  31 , 

1907,  $2,731  23 

Received  during  the  year  from  as- 
sessments,   10,810  41 

Received  during  the  year  from  in- 
terest and  dividends,  163  80 

Received  during  the  year  from 

dues  and  per  capita  tax 

Received  during  the  year  from  all 

other  sources , 


Totals,  $13,705  44 

Disbursed  during  the  year,  2,282  98 


Balance  on  hand  December 
31,  1908,  $11,422  46 


Expense. 
$206  88 
4,483  48 


677  50 

41  08 

$5,408  94 
5,354  88 

$54  06 


Totals. 

$2,938  11 

15,293  89 

163  80 

677  50 

41  08 

$19,114  38 
7,637  86 


$11,476  52 
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EXHIBIT  OF  CERTIFICATES. 
All  Business  In  Pennsylvania. 


Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  738  $187,500  00 

Benefit  certificates  written  during  the  year,  1,290  253,425  00 


Totals,  2,028  $440,925  00 

Deduct  terminated  or  decreased  during  the  year,  ....  1,017  219,475  00 


Total  benefit  certificates  in  force  December  31, 

1908,  1,011  $221,450  00 


Benefit  certificates  terminated  by  death  during  the 

year,  G 1,350  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  1,011  218,125  00 


Received  during  the  year  from  members  in  Pennsylvania:  Benefit,  $10,810.41; 

expense,  $5,160.98;  total,  $15,971.39. 

DEATH  CLAIMS. 

All  Pennsylvania  Claims. 

Number.  Amount. 

Claims  (face  value)  incurred  and  paid  during  the  year,  6 $268  35 


SICK  AND  ACCIDENT  CLAIMS. 

All  Pennsylvania  Claims. 

Number. 

Claims  incurred  and  paid  during  the  year,  92 


Amount. 
$2,014  63 


NATIONAL  PROTECTIVE  ASSOCIATION. 


HOME  OFFICE,  WILLIAMSPORT,  PA. 

(Incorporated  and  commenced  business  June  6,  1905.) 

A.  L.  SCHOLL,  Supreme  President.  H.  J.  SPENCER,  Supreme  Secretary. 

Ledger  assets,  December  31,  1907,  $33,282  16 


INCOME. 

Assessments  paid  by  members,  viz.:  Mortuary, 
$571.83  ; sick  and  accident , $82 , 199.41 ; to- 


tal,   $82,771  24 

Per  capita  tax,  $598.37 ; assessments  for  ex- 
penses, $11,598.42,  12,196  79 

Membership  fees,  300  35 


Total  paid  by  members,  

Interest  on  mortgage  loans,  $931  25 

Interest  on  collateral  loans,  49  65 

Interest  on  bonds,  565  82 

Interest  from  other  sources,  293  67 


Total  interest,  

Sale  of  Lodge  supplies,  $214  78 

Other  sources,  viz.:  Sale  of  furniture,  $13.00; 
legal  expenses , $125.16 ; received  from  trus- 
tees, $130.00;  received  from  C.  J.  Dunn, 
former  secretary,  $845.00,  1,113  16 


95,268  38 


1,840  39 


1,327  94 
$98,436  71 


Total  income. 
Sum,  


$131,718  87 
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DISBURSEMENTS. 


Death  claims,  $4,747  GO 

Sick  aucl  accident  claims,  16,002  88 


Total  benefits  paid,  

Commissions  and  fees  paid  deputies  or  organi- 
zers  $12,510  15 

Salaries  of  deputies  and  organizers,  8,842  83 

Salaries  of  managers  or  agents,  9,016  94 

Salaries  of  officers  and  trustees,  9,346  52 

Salaries  of  office  employes,  3,249  55 

Salaries  and  fees  paid  Supreme  Medical  Exam- 
iners,   373  30 

Salaries  and  fees  paid  Subordinate  Medical  Ex- 
aminers,   153  00 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  6,883  77 

Rent,  1,509  17 

Advertising,  printing  and  stationery,  4,257  48 

Postage,  express,  telegraph  and  telephone,  ..  852  42 

Lodge  supplies,  978  20 

Official  publication,  902  85 

Legal  expenses,  356  35 

Furniture  and  fixtures,  561  66 

Taxes,  repairs,  etc.,  on  real  estate,  70  06 

Other  disbursements,  viz.:  Miscellaneous  ex- 
penses,   2,746  48 


Total  expenses,  . . . 
Total  disbursements. 


$20,750  4S 


62,610  73 
$83,361  21 


Balance  December  31,  1908, 


$48,357  66 


LEDGER  ASSETS. 


Book  value  of  real  estate  unincumbered,  $11,517  67 

Mortgage  loans  on  real  estate,  first  liens,  ....  13,400  00 

Book  value  of  bonds,  21,511  35 

Cash  deposited  in  banks,  928  64 

Other  ledger  assets,  viz.:  Deposit  on  condition- 
al contract  for  purchase  of  real  estate,  ....  1,000  00 


Total  ledger  assets,  as  per  balance. 


$48,357  66 


Non-Ledger  Assets. 


Interest  accrued,  .$516  35 

Market  value  of  real  estate  over  book  value,..  10,000  00 

Market  value  of  bonds  over  book  value, 768  65 

Assessments  actually  collected  by  Subordinate 

Lodges  not  yet  turned  over  to  Supreme  Lodge,  7,670  50 

Other  assets.  Furniture  and  fixtures,  $2,169.82; 
loans  to  members , $30 , 543.47 ; La  Crosse 
Water  Power  Company,  stock,  $750.00; 
printed  matter  and  supplies,  $3,174.50;  col- 
lateral loans  from  general  expense  fund, 

$1,400.00,  38,037  79 


Total,  

Gross  assets. 


56,993  29 
$105,350  95 


Deduct  Assets  not  Admitted. 

Bills  receivable,  $1,400  00 

Book  value  of  real  estate  over  market  value,  ..  10,000  00 

Other  items,  viz.:  Loans  to  members,  $30,- 
543.47;  printed  matter  and  supplies,  $3,174.- 

50;  furniture  and  fixtures,  $2,169.82 35,887  79  47,287  79 


$58,063  16 


Total  admitted  assets. 
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LIABILITIES 

Total  liabilities,  $000  00 


EXHIBIT  OF  FUNDS. 

Sick  and 

Mortuary.  Accident.  Expense.  Totals. 

Balance  on  hand  December 

31,  1907,  $33,044  96  $237  20  $33,282  16 

Received  during  the  year  from 

assessments,  $571  83  82,199  41  11,598  42  94,369  66 

Received  during  the  year  from 

interest  and  dividends, 1,968  74  1,968  74 

Received  during  the  year  from 

dues  and  per  capita  tax, 598  37  598  37 

Received  during  the  year  from 

ail  other  sources,  1,499  94  1,499  94 


Totals,  $571  83  $117,213  11  $13,933  93  $131,718  87 

Transferred  to  other  funds, 48,676  80  

Received  by  transfers,  $48,676  80  


Balance  after  transfers,  ....  $571  83  $68,536  31  $62,610  73  $131,718  87 

Disbursed  during  the  year, 20,750  48  62,610  73  83,361  21 


Balance  on  hand  De- 
cember 31,  1908,  ..  $57183  $47,78583  $48,35766 


EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

* Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  5,686  $1,305,125  75 

Benefit  certificates  written  during  the  year,  5,140  712,400  00 


Totals,  10,826  $2,017,525  75 

Deduct  terminated  or  decreased  during  the  year,  ....  4,256  652,447  60 


Total  benefit  certificates  in  force  December  31, 

1908,  6,570  $1,365,078  15 


Benefit  certificates  terminated  by  death  during  the 

year,  38  $4,747  60 

Benefit  certificates  terminated  by  lapse  during  the 
year,  4,218  647,700  00 


Business  in  Pennsylvania. 

Number,  Amount. 

Benefit  certificates  in  force  December  31,  1907,  ....  5,178  $1,096,150  73 

Benefit  certificates  written  during  the  year,  3,915  508,800  00 


Totals,  9,093  $1,604,950  p 

Deduct  terminated  or  decreased  during  the  year,  ....  3,029  445,125  60 


Total  benefit  certificates  in  force  December  31, 

1908,  6,064  $1,159,825  13 


Benefit  certificates  terminated  by  death  during  the 

year,  ^ 34  4,438  10 

Benefit  certificates  terminated  by  lapse  during  the 
year,  2,995  440,687  50 


Received  during  the  year  from  members  in  Pennsylvania:  Mortuary,  $242.26;  sick 
and  accident,  $76,411.42;  expense,  $11,048.39;  total,  $87,702.07. 

DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  2 $65  50 

Claims  (face  value)  incurred  during  the  year,  36  4,682  10 


Totals,  38  $4,747  60 

Claims  paid  during  the  year,  38  4,747  60 


No.  12. 


NATIONAL  FRATERNAL  LEAGUE. 


1471 


Pennsylvania  Claims. 


Claims  unpaid  December  31,  1907,  

Claims  (face  value)  incurred  during  the  year. 

Totals,  

Claims  paid  during  the  year,  


Number. 

2 

32 


Total  Claims. 


Claims  unpaid  December  31,  1907, 
Claims  incurred  during  the  year,  . 

Totals , 

Claims  paid  during  the  year,  


Claims  unpaid  December  31,  1907, 
Claims  incurred  during  the  year,  . 

Totals,  

Claims  paid  during  the  year,  


Amount. 
S65  50 
4,372  60 


34 

$4,438  10 

34 

4,438  10 

^IMS. 

Number. 

Amount. 

7 

$265  00 

627 

15,737  88 

634 

$16,002  88 

634 

16,002  88 

Number. 

Amount. 

7 

$265  00 

541 

14,133  35 

548 

$14,398  35 

548 

14,398  35 

NATIONAL  FRATERNAL  LEAGUE. 


HOME  OFFICE,  BRADFORD,  PA. 

(Incorporated,  March  15,  1907.  Commenced  business,  April  1,  1907.) 

C.  G.  DORN,  Supreme  President.  J.  B.  DOOLITTLE,  Supreme  Secretary. 

Ledger  assets,  December  31,  1907,  $868  62 


INCOME. 

Assessments  paid  by  members,  viz:  Benefit  and 
expense,  $13,235.00;  sick  and  accident, 

$194,501  total,  $13,429  50 

Per  capita  tax,  871  00 


Total  paid  by  members. 
Sale  of  lodge  supplies,  


Total  income. 


Sum, 


14,300  50 
11  80 

$14,312  30 

^5,180  92 


DISBURSEMENTS. 


Death  claims,  $60  00 

Sick  and  accident,  988  00 


Total  benefits  paid,  

Commissions  and  fees  paid  deputies  or  organ- 
izers,   $1,638  70 

Salaries  of  deputies  and  organizers  and  money 

advanced,  1,803  35 

Salaries  of  officers  and  trustees,  2,400  00 

Other  compensation  of  officers  and  trustees,  ,,  65  00 


$1,048  00 
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Salaries  of  office  employes,  846  00 

Salaries  and  fees  paid  subordinate  medical  ex- 
aminers,   8 00 

Traveling  and  other  expenses  of  officers,  tins- 

tees,  etc.,  1,300  62 

Collection  and  remittance  of  assessments  and 

dues,  326  31 

Insurance  Department  fees,  34  55 

Rent,  382  00 

Advertising,  printing  and  stationery,  675  24 

Postage,  express,  telegraph  and  telephone,  ...  286  42 

Lodge  supplies,  131  00 

Legal  expense,  29  00 

I'urniture  and  fixtures,  73  68 

Other  disbursements,  viz:  Miscellaneous, 

$32.95;  office  expense,  $66.43;  re-imbursed 
directors  for  organization  expenses,  $2,- 
200.00,  2,299  38 


Total  expenses,  12,299  25 

Total  disbursements,  $13,347  25 

Balance  December  31,  1908,  $1,833  67 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens,  $1,500  00 

Ca.sh  in  office,  $144.51;  deposited  in  banks, 

$189.16,  333  67 


Total  ledger  assets,  as  per  balance,  $1,833  67 


Non-Ijcdger  Assets. 

Office  furniture  and  fixtures,  $457.10;  supplies,  printing  and 
stationery,  $550,00;  lodge  supplies,  $131.00;  due  last  call 
from  members,  $1,325.00;  disability  loans  on  policies, 


$1,203.00,  3,666  67 

Gross  assets,  $5,499  77 


Deduct  Assets  Not  Admitted. 

Office  fixtures  and  furniture,  $457.10;  supplies,  printing  and 
stationery,  $550.00;  lodge  supplies,  $131.00;  disability  loans. 


$1,203.00,  ‘ 2,341  10 

Total  admitted  assets,  $3,158  67 


LIABILITIES. 


Borrowed  money,  $471  50 

Advance  assessments , 25  00 

Total  liabilities,  $496  50 


EXHIBIT  OF  FUNDS. 

Benefit  Sick  and 

Fund.  Accident. 

Balance  on  hand  December  31,  1907,  $80  00  • 

Received  during  the  year  from  assessments,  ....  6,361  00  $194  50 


Totals,  $6,441  00  $194  50 

Transferred  to  other  funds,  3,907  00  


Balance  after  transfers $2,534  00  $194  50 

Disbursed  during  the  year,  993  00  151  70 

Balance  on  hand  December  31,  1908,  ....  $1,541  00  $42  80 
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Expense. 


Balance  on  hand  December  31 , 1907 , $788  62 

Received  during  the  year  from  assessments,  ....  6,874  00 

Received  during  the  year  from  dues  and  per 

capita  tax,  871  00 

Received  during  the  year  from  all  other  sources,  11  80 


Totals. 
$868  62 
13,429  50 

871  00 
11  80 


Totals , 

Received  by  transfers,  

Balance  after  transfers. 
Disbursed  during  the  year,  . . . 


$8,545  42  $15,180  92 

3,907  00  


$12,452  42  $15,180  92 

12,202  55  13,347  25 


Balance  on  hand  December  31,  1908,  ...  $249  87  $1,833  67 


EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  726  $174,500  00 

Benefit  certificates  written  during  the  year,  1,051  181,237  50 


Totals,  1,777  $355,737  50 

Deduct  terminated  or  decreased  during  the  year,  1,186  220,212  50 


Total  benefit  certificates  in  force  December  31, 

1908,  591  $135,525  00 


Business  in  Pennsylvania. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  673  $160,375  00 

Benefit  certificates  written  during  the  year,  863  148,612  50 


Totals,  1,536  $308,987  50 

Deduct  terminated  or  decreased  during  the  year,  989  184,162  50 


Total  benefit  certificates  in  force  December  31, 

1908 547  $124,825  00 


Received  during  the  year  from  members  in  Pennsylvania,  $13,155.00. 


DEATH  CLAIMS. 

Total  Claims. 

Number.  Amount. 

Claims  (face  value)  incurred  and  paid  during  the  year,  2 $60  00 


Pennsylvania  Claims. 

Number. 

Claims  (face  value)  incurred  and  paid  during  the  year,  2 


Amount. 
$60  00 


SICK  AND  ACCIDENT  CLAIMS. 


Total  Claims. 

Claims  incurred  and  paid  during  the  year,  


Number. 

65 


Amount. 
$988  00 


Pennsylvania  Claims. 


Claims  incurred  and  paid  during  the  year, 


Number. 

60 


Amount. 
$915  00 
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NATIONAL  MUTUAL  RELIEF  ASSOCIATION. 


HOME  OFFICE,  TROY,  PA. 

(Incorporated  and  commenced  business,  July  2,  1906.) 

H.  B.  AVERY,  Supreme  President.  W.  D.  MORSE,  Supreme  Secretary. 

Ledger  assets,  December  31,  1907,  $77,517  19 


INCOME. 

Assessments  paid  by  members,  viz:  Reserve,  . . $155,410  52 

Per  capita  tax,  $1,337.15;  assessments  for  ex- 
penses. $24,138.64,  25,475  79 

Membership  fees,  17  50 

All  other  assessments,  dues  or  fees,  viz:  (Change 

of  beneficiary,  19  73 


Total,  $180,923  54 

Deduct  payments  returned  to  applicants  or 

members,  258  15 


Total  paid  by  members. 


Interest  on  mortgage  loans,  $391  65 

Interest  on  bonds,  3,846  70 

Dividends  on  stocks,  210  00 


180,665  39 


Total  interest,  4,448  35 

Sale  of  lodge  supplies,  $1,225  65 

Profit  on  sale  or  maturity  of  ledger  assets,  ....  1,107  27 

Other  sources,  viz;  Postage  sold,  .$2.14;  sale  of 
securities,  .$9,408.38;  W.  B.  Soper  note, 

$50.00,  9,460  52  11,793  44 


Total  income,  $196,907  18 


Sum, 


$274,424  37 


DISBURSEMENTS. 


Death  claims,  $5,104  33 

Sick  and  accident  claims,  16,159  00 


Total  benefits  paid,  

Commissions  and  fees  paid  deputies  or  organ- 
izers,   $8,072  10 

Salaries  of  deputies  and  organizers  1,103  50 

Salaries  of  officers  and  trustees,  3,199  99 

Other  compensation  of  officers  and  trustees,  ..  2,400  00 

Salaries  of  office  employes,  1,873  19 

Traveling  and  other  expenses  of  officers,  trus- 
tees , etc. , .' 1 . 272  15 

Insurance  Department  fees,  370  95 

Rent,  fuel  and  light,  648  95 

Advertising,  printing  and  stationery,  1,194  39 

Postage,  express,  telegraph  and  telephone,  ...  1,314  36 

Lodge  supplies,  250  42 

Expense  of  supreme  lodge  meeting,  503  51 

Legal  expense,  40  19 

Furniture  and  fixtures,  433  04 

Sale  of  securities,  9,458  38 

Other  disbursements , viz ; Office  supplies , 

$273.94 ; organizers  expenses , $70.93 ; money 

returned,  $120.19;  sundries,  $211.43,  676  49 


$21,2b3  33 


32,811  61 
$54,074  94 
$220,349  43 


Total  expenses , 

Total  disbursements,  

Balance  December  31,  1908, 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens,  Jj?18,054  50 

Book  value  of  bonds  and  stocks,  197,748  10 

Cash  in  office,  $418.48;  deposited  in  banks, 

$4,128.23,  4,540  71 


Total  ledger  assets,  as  per  balance,  $220,349  43 


Non-Ledger  Assets. 


Interest  due  and  accrued,  $3,212  49 

Market  value  of  bonds  and  stocks  over  book 

value,  ■ 0,408  50 

Assessments  actually  collected  by  subordinate 

lodges  not  yet  turned  over  to  supreme  lodge,  13,740  95 
Other  assets.  Disability  loans  to  members,  $12,- 
184.00;  furniture  and  fixtures,  $2,000.00;  due 
from  local  lodges , $1 , 142.72 ; due  from  or- 
ganizers, $1,105.35,  10,492  07 


Total , 


39,920  01 


Gross  assets. 


$200,269  44 


Deduct  Assets  Not  Admitted. 

Balance  due  from  organizers  not  secured  by 

bonds,  $1,105  35 

Bills  receivable,  1,142  72 

Other  items,  viz:  Disability  loans  to  members, 

$12,184.00;  furniture  and  fixtures,  $2,000.00,  14,184  00  10,492  07 


Total  admitted  assets,  $243,777  37 


LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted,  $200  00 

Sick  and  accident  claims  reported  but  not  yet  adjusted, 303  00 

Total  unpaid  claims,  $503  00 

Total  liabilities,  $563  00 


EXHIBIT  OF  CERTIFICATES. 
All  Business  in  Pennsylvania. 


Benefit  certificates  in  force  December  31,  1907,  . 

Benefit  certificates  written  during  the  year,  

Totals,  10,579 

Deduct  terminated  or  decreased  during  the  year,  .... 

Total  benefit  certificates  in  force  December  31, 

1908,  6,013 

Benefit  certificates  terminated  by  death  during  the 

year , 

Benefit  certificates  terminated  by  lapse  during  the 
year,  


DEATH  CLAIMS. 

All  Pennsylvania  Claims. 

Claims  (face  value)  incurred  during  the  year,  

Claims  paid  during  the  year,  

Claims  unpaid  December  31,  1908,  


Number. 

7,341 

3,238 

Amount. 
$1,794,750  00 
591,075  00 

10,579 

3,900 

$2,380,425  00 
895,825  00 

0,013 

$1,490,600  00 

31 

$7,000  00 

3,935 

888,825  00 

Number. 

32 

31 

Amount. 
$5,304  33 
5,104  33 

1 

$200  00 
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SICK  AND  ACCIDENT  CLAIMS. 
All  Pennsylvania  Claims. 


Number. 


Claims  incurred  during  the  year,  702 

Claims  paid  during  the  year,  686 


Amount. 
$16,522  00 
16,159  00 


Claims  unpaid  December  31,  1908, 


16  $363  00 


ORDER  OF  UNITY. 


HOME  OFFICE,  PITTSBURG,  PA. 

(Incorporated  March  16,  1903.  Commenced  business,  May  12,  1903.) 


W.  T.  MARSHALL,  Supreme  President.  CHAS.  H.  COONS,  Supreme  Secretary. 
Ledger  assets,  December  31,  1907 $98,029  70 

INCOME. 


Assessments  paid  by  members,  viz:  Mortuary,  $30,494  34 

Assessments  for  expenses,  25,692  49 

All  other  assessments , dues  or  fees , viz : Council 

supplies  and  change  of  beneficiaries,  60  56 


Total,  $56,247  39 

Deduct  payments  returned  to  applicants  or  mem- 
bers,   280  99 


Total  paid  by  members. 


Interest  on  mortgage  loans,  $1,042  16 

Interest  on  collateral  loans,  29  00 

Interest  on  bonds,  60  00 

Interest  from  other  sources,  1,006  87 


Total  interest. 


55,966  40 


2,138  03 


Total  income. 
Sum, 


$58,104  43 
$156,134  13 


DISBURSEMENTS. 


Death  claims,  

Sick  and  accident  claims,  

Total  benefits  paid,  

Commissions  and  fees  paid  deputies  or  organ- 
izers,   

Salaries  of  managers  or  agents,  

Other  compensation  of  officers  and  trustees,  . . . 

Salaries  of  office  employes,  

Salaries  and  fees  paid  supreme  medical  exam- 
iners , 

Salaries  and  fees  paid  subordinate  medical  ex- 
aminers,   

Traveling  and  other  expenses  of  officers,  trus- 
tees , etc. , 

Collection  and  remittance  of  assessments  and 

dues , 

Insurance  Department  fees,  

Rent,  

Advertising,  printing  and  stationery,  

Postage , express , telegraph  and  telephone , ... 

Lodge  supplies,  

OflBcial  publication 

Expense  of  supreme  lodge  meeting,  


$14,645  04 
2,359  94 


$2,652  68 
2,754  00 

6.403  30 
3,350  00 

176  75 

34  00 

1,533  37 

1.404  76 
51  10 

1,692  50 
1,866  61 
917  11 
304  57 
308  25 
289  31 


$17,004  98 
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Legal  expenses,  649  60 

Furniture  and  fixtures,  98  00 

Jjoss  on  sale  or  maturity  of  ledger  assets,  1,149  90 

Other  disbursements,  viz:  Miscellaneous  office 

expenses,  651  26 


Total  expenses , 

Total  disbursements,  

Balance  December  31,  1908,  

LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens,  ...  $22,750  00 

Imans  secured  by  pledge  of  bonds,  stocks  or 

other  collateral,  725  00 

Book  value  of  bonds,  1,500  00 

Cash  deposited  in  trust  companies  and  banks 

on  interest,  16,970  16 

Cash  in  office,  $4,290.03;  deposited  in  banks, 

$3,927.28,  8,217  31 

Bills  receivable,  $2,518.17;  organizers’  bal- 
ances, $10,161.44,  12,679  61 

Other  ledger  assets,  viz:  Guarantee  fund,  ....  50,000  00 


Total  ledger  assets,  as  per  balance,  

Non-Ledger  Assets. 


Interest  due  and  accrued,  $606  20 

Assessments  actually  collected  by  subordinate 

lodges  not  yet  turned  over  to  supreme  lodge,  6,775  90 

Other  assets.  Disability  loans  to  members  in 
good  standing,  $6,328.23;  furniture  and  fix- 
tures, $2,087.63,  8,415  86 


Total , 

Gross  assets, 


26,287  07 
$43,292  05 
$112,842  08 


$112,842  08 


15,797  96 
$128,640  04 


Deduct  Assets  Not  Admitted. 

Balance  due  from  organizers  not  secured  by 

bonds,  $10,161  44 

Bills  receivable,  2,518  17 

Disability  loans,  6,328  23 

Furniture  and  fixtures,  2,087  63  21,095  47 


Total  admitted  assets,  $107,544  57 


LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted,  ..  $50  00 

Present  value  of  deferred  death  and  disability 

claims  payable  in  instalments,  880  91 


Total  death  claims,  $930  01 

Advance  assessments,  3,478  29 

All  other  liabilities,  viz:  Incidental  office  bills,  105  00 


Total  liabilities,  $4,514  20 


EXHIBIT  OF  FUNDS. 

Mortuary.  Reserve. 

Balance  on  hand  December  31,  1907,  $38,725  19  $50,000  00 

Received  during  the  year  from  assessments,  ...  30,494  34  

Received  during  the  year  from  interest  and  divi- 
dends,   2,138  03  


Totals,  $71,357  56  $50,000  00 

Disbursed  during  the  year,  17,004  98  


Balance  on  hand  December  31,  1908,  ..  $54,352  58  $50,000  00 
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Balance  on  hand  December  31,  1907,  

Received  during  the  year  from  assessments,  . . 
Received  during  the  year  from  interest  and  divi- 
dends,   

Expense. 
$9,304  51 
25,692  49 

Totals. 
$98,029  70 
56,186  83 

2,138  03 
60  56 

Received  during  the  year  from  all  other  sources. 

60  56 

Totals,  

Disbursed  during  the  year,  

$35,057  56 
26,568  06 

$156,415  12 
43,573  04 

Balance  on  hand  December  31,  1908,  .. 

$8,489  50 

$112,842  08 

EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

Number. 

Benefit  certificates  in  force  December  31,  1907,  2,075 

Benefit  certificates  written  during  the  year,  1,806 

Amount. 
$5,288,800  00 
1,888,800  00 

Totals,  3,881 

Deduct  terminated  or  decreased  during  the  year, 590 

$7,177,600  00 
1,651,600  00 

Total  benefit  certificates  in  force  December  31, 

1908,  3,291 

$5,526,000  00 

Benefit  certificates  terminated  by  death  during  the 

year,  8 

Benefit  certificates  terminated  by  lapse  during  the 
year,  582 

$30,000  00 
1,621,600  00 

Business  in  Pennsylvania. 

Number. 

Benefit  certificates  in  force  December  31,  1907,  1,580 

Benefit  certificates  written  during  the  year,  1,678 

Amount. 
$3,867,500  00 
1,566,300  00 

Totals,  3,258 

Deduct  terminated  or  decreased  during  the  year, 444 

$5,433,800  00 
1,118,300  00 

Total  benefit  certificates  in  force  December  31, 

1908,  2,814 

$4,315,500  00 

Benefit  certificates  terminated  by  death  during  the 

year,  5 

Benefit  certificates  terminated  by  lapse  during  the 
year,  439 

$17,500  00 
1,100,800  00 

Received  during  the  year  from  members  in  Pennsylvania,  Mortuary,  $21,349.79; 
expense,  $19,026.20;  total,  $40,375.99 

DEATH  CLAIMS. 

Total  Claims. 

Number. 

Claims  (face  value),  incurred  during  the  year,  per  mo.,  8 

Claims  paid  during  the  year,  25 

Amount. 

$299  44 
14,645  04 

Pennsylvania  Claims. 

Number. 

Claims  (face  value)  incurred  during  the  year,  per  mo.,  5 

Claims  paid  during  the  year,  14 

Amount. 
$174  53 
9,880  85 

SICK  AND  ACCIDENT  CLAIMS. 

Total  Claims. 

Number. 

Claims  incurred  and  paid  during  the  year,  59 

Amount. 
$2,359  94 

Pennsylvania  Claims. 

Number. 

Claims  incurred  and  paid  during  the  year,  51 

Amount. 
$2,249  U 

Claims  incurred  and  paid  during  the  year. 
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PENNSYLVANIA  STATE  LIFE  BENEFIT  SOCIETY. 


HOME  OFFICE,  PITTSBURG,  PA. 

(Incorporated,  March  23,  1908.  Commenced  business  March,  1908.) 

O.  F.  FULLER,  Supreme  President.  RICHARD  W.  SMITH,  Supreme  Secretary. 

INCOME. 


Annual  dues,  $639  10 

Membership  fees,  260  50 

Medical  examiners’  fees,  167  50 


Total  paid  by  members,  

Other  sources,  viz:  Advanced  by  supreme  officers. 

Total  income,  


DISBURSEMENTS. 


Sick  and  accident  claims,  

Commissions  and  fees  paid  deputies  or  organ- 
izers,   $590  50 

Salaries  of  office  employes,  108  50 

Salaries  and  fees  paid  supreme  medical  exam- 
iners,   33  50 

Salaries  and  fees  paid  subordinate  medical  ex- 
aminers,   134  00 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc,,  133  47 

Insurance  Department  fees,  1 00 

Rent,  180  00 

Advertising,  printing  and  stationery,  229  90 

Postage,  express,  telegraph  and  telephone,  ...  55  85 

Lodge  supplies, 196  35 

Legal  expenses 51  75 

Furniture  and  fixtures,  262  23 

Other  disbursements,  viz:  Miscellaneous  ex- 
penses,   373  60 


Total  expenses , 

Total  disbursements,  

Balance  December  31 , 1908 , 

LEDGER  ASSETS. 


$1,067  10 
1,383  50 


$2,450  60 


$34  29 


2,350  65 
$2,384  94 
$65  66 


Cash  deposited  in  banks,  $54  16 

Bills  receivable,  11  50 


Total  ledger  assets,  as  per  balance,  $65  66 

Non-Ledger  Assets. 


Organizers  balances,  $289  39 

Other  assets:  Officers  guarantee  bond,  1,000  00 


Total,  1,289  39 


Gross  assets,  $1,355  05 

Deduct  Assets  Not  Admitted. 

Balance  due  from  organizers  not  secured  by 

bonds,  $289  39 

Bills  receivable,  11  50 

Other  items,  viz:  Officers  guarantee  bond, 1,000  00  1,300  89 


$54  16 


Total  admitted  assets. 
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LIABILITIES. 


Off.  Doc. 


Advance  assessments  $87  00 

All  other  liabilities,  viz:  Advanced  by  officers,  1,383  oO 

Total  liabilities,  $1,470  50 


EXHIBIT  OF  FUNDS. 


Sick  and 
Accident. 

Received  during  the  year  from 


assessments,  $54  16 

Received  during  the  year  from  ' 
all  other  sources,  


Totals,  $54  16 

Disbursed  during  the  year, 


Balance  on  hand  December 
31,  1908,  


Expense. 
$639  10 
1,757  34 
$2,496  44 


Totals. 

$693  26 

1,757  34 

$2,450  60 
2,384  94 

$65  66 


EXHIBIT  OF  CERTIFICATES. 

All  Business  in  Pennsylvania. 

Number.  Amount. 


Benefit  certificates  written  during  the  year,  67  $113,900  00 

Deduct  terminated  or  decreased  during  the  year,  ....  11  10,500  00 

Total  benefit  certificates  in  force  December  31, 

1908,  56  $103,400  00 

Benefit  certificates  terminated  by  lapse  during  the  year,  11  $10,500  00 


Received  during  the  year  from  members  in  Pennsylvania:  Sick  and  accident, 
$54.16;  expense,  $639.10:  total,  $693.26. 


SICK  AND  ACCIDENT  CLAIMS. 
All  Pennsylvania  Claims. 


Claims  incurred  and  paid  during  the  year. 


Number.  Amount. 

3 $34  29 


PENN  MUTUAL  BENEFICIAL  ASSOCIATION. 


HOME  OFFICE,  CARBONDALE,  PA. 

(Incorporated  October  3,  1908.) 

C.  R.  MUNN,  President.  N.  VAN  BERGEN,  Secretary. 

Number  of  members  admitted  during  the  year,  67 

Number  of  beneficiary  certificates  issued,  76 

Amount  of  benefits  named  in  said  certificate,  $14,900  00 

Amount  received  from  each  assessment  during  the  year,  . . .$100  00  $98  00  $117  00 

Number  of  assessments  levied,  3 

Does  the  corporation  charge  annual  or  periodical  dues  or  admis- 
sion fee?  Yes. 

Has  the  society  a reserve  fund?  Yes. 

Number  of  certificates  of  membership  lapsed  during  the  year,  . . 20 

Number  of  certificates  in  force  at  the  end  of  the  year,  56 


No.  12. 
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PROGEESSIVE  AMERICANS,  (STATE  ENCAMPMENT). 


HOME  OFFICE,  READING,  PA. 

(Incorporated  March  13,  1905.  Commenced  business,  March  4,  1904.) 

ED.  J.  DOUDEN,  Supreme  President.  J.  W.  SCHMELTZER,  Supreme  Secretary. 
Ledger  assets,  December  31,  1907,  $1,811  23 


INCOME. 


Assessments  paid  by  members,  viz:  Mortuary,  $946  00 

Annual  dues,  1,317  70 

Membership  fees,  41  25 


Total  paid  by  members. 
Interest  on  mortgage  loans,  . . 
Sale  of  lodge  supplies,  

Total  income,  

Sum, 


$2,304  95 
114  31 
7 91 


$2,427  17 


$4,238  40 


DISBURSEMENTS. 


Death  claims,  $995  00 

Sick  and  accident  claims,  846  00 


Total  benefits  paid,  

Salaries  of  officers  and  trustees,  $156  00 

Rent,  42  50 

Advertising,  printing  and  stationery,  82  97 

Postage,  express,  telegraph  and  telephone,  ...  51  68 

Lodge  supplies,  65  00 

Other  disbursements,  viz:  Music  at  funerals, 

$70.0u ; miscellaneous  expenses,  $50.78,  120  78 


Total  expenses. 


$1,841  00 


518  93 


Total  disbursements,  $2,359  93 

Balance  December  31 , 1908,  $1,878  47 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens,  $1,400  00 

Cash  deposited  in  banks,  478  47 


Total  ledger  assets,  as  per  balance,  $1,878  17 


Non-Ledger  Assets. 


Mortgages,  2,400  00 

Total  admitted  assets , $4 , 278  47 


LIABILITIES. 


$000  00 


Total  liabilities. 
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PROVIDENT  UNION. 


Off.  Doc. 


PKOVIDENT  UNION. 


HOME  OFFICE,  PITTSBURG,  PA. 

(Incorporated,  February  14,  1908.  Commenced  business,  March  1,  1908.) 

W.  A.  McGIFFIN,  Supreme  President.  GALEN  GROFF,  Supreme  Secretary. 


INCOME. 

Assessments  paid  by  members,  viz:  Sick  and 

accident,  $348  87 

Per  capita  tax  $1,350.40;  assessments  for  ex- 
penses, $1,976.30,  3,326  70 


Total  paid  by  members,  $3,675  57 

Rents,  82  25 

Other  sources,  viz:  Borrowed  money,  $502.00;  miscellaneous, 

$482.15;  advanced  by  American  Life  and  Annuity  Society  for 

re-insurance,  $1,000.00,  1,984  15 


Total  income. 


DISBURSEMENTS. 


Sick  and  accident  claims,  $343  88 

Other  benefits,  viz:  Loans  on  endowment  claims,  382  65 


Total  benefits  paid,  

Commissions  and  fees  paid  deputies  or  organ- 
izers  $785  60 

Salaries  of  deputies  and  organizers,  1,171  33 

Salaries  of  officers  and  trustees,  1,403  02 

Salaries  of  office  employes,  272  25 

Traveling  and  other  expenses  of  officers,  trus- 
tees etc.,  215  74 

Rent ; 588  00 

Advertising,  printing  and  stationery,  417  40 

Postage,  express  telegraph  and  telephone,  ....  82  95 

Legal  expenses,  79  15 


Total  expenses^  

Total  disbursements,  

LIABILITIES. 


$5,741  97 


$726  53 


5,015  44 
$5,741  97 


Total  liabilities,  $000  00 

EXHIBIT  OF  CERTIFICATES. 

All  Business  in  Pennsylvania. 

Number.  Amount. 


Benefit  certificates  written  during  the  year,  508  $183,850  00 

Deduct  terminated  or  decreased  during  the  year,  98  60,100  00 


Total  benefit  certificates  in  force  December  31, 

1908,  410  $123,750  00 


Received  during  the  year  from  members  in  Pennsylvania:  Sick  and  accident, 
$348.87;  expense,'  $3,326.70;  total,  $3,675.57. 

SICK  AND  ACCIDENT  CLAIMS. 

All  Pennsylvania  Claims. 

Number.  Amount. 

62  $726  53 


Claims  incurred  and  paid  during  the  year. 


No.  12. 
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PEOVIDENT  HOME. 


HOME  OFFICE,  SCRANTON,  PA. 

(Incorporated,  1897.  Commenced  business.  May  15,  1906.) 

W.  H.  DIEHL,  Acting  Supreme  President.  A.  J.  PUGH,  Supreme  Secretary. 
Ledger  assets,  December  31,  1907,  $522  73 


INCOME. 


Per  capita  tax  and  monthly  dues,  $2,612  85 

Membership  fees,  31  00 


Total  paid  by  members , 

Total  income,  

Sum,  


$2,643  85 
$2,643  85 
$3,166  58 


DISBURSEMENTS. 


Sick  and  accident  claims,  

Commissions  and  fees  paid  deputies  or  organ- 
izers,   $271  98 

Salaries  of  officers  and  trustees,  624  00 

Traveling  and  other  expenses  of  officers,  trus- 
tees, etc.,  11  75 

Insurance  Department  fees,  2 00 

Rent,  92  00 

Advertising,  printing  and  stationery,  44  62 

Postage,  express,  telegraph  and  telephone,  ...  94  15 

Official  publication,  300  00 

Legal  expenses , 10  00 

Furniture  and  fixtures,  .’ 7 75 

Other  disbursements,  viz:  Bonds  of  officers,  . 4 50 


Total  expenses. 


$30  00 


1,462  75 


Total  disbursements,  $1,492  75 

Balance  December  31 , 1908,  $1,673  S3 


LEDGER  ASSETS. 
Cash  deposited  in  banks,  


$1,673  83 


Non-Ledger  Assets. 


Furniture  and  supplies,  500  00 

Gross  assets,  $2,173  83 


Deduct  Assets  Not  Admitted. 


Furniture  and  supplies,  500  00 

Total  admitted  assets,  $1,673  83 


LIABILITIES. 

$000  00 


Total  liabilities, 
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PROTECTED  HOME  LEAGUE. 
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EXHIBIT  OP  CERTIFICATES. 

All  Business  in  Pennsylvania. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  110  $42,250  00 

Benefit  certificates  written  during  the  year,  28  7,750  00 


Totals,  138  $50,000 

Deduct  terminated  or  decreased  during  the  year,  71  26,000 


Total  benefit  certificates  in  force  December  31, 

1908,  67  $24,000  00 


Benefit  certificates  terminated  by  lapse  during  the 

year,  71  $26,000  00 


PKOTECTED  HOME  LEAGUE. 


HOME  OFFICE,  SCRANTON,  PA. 

(Incorporated,  July  3,  1908.  Commenced  business,  November  1,  1908.) 
WM.  R.  LINNEY,  Supreme  President.  A.  P.  KIZER,  Supreme  Secretary. 

INCOME. 


.A-Ssessments  paid  by  members,  viz:  Reserve, 

$34.65;  sick  and  accident,  $311.87;  total,  ..  $346  52 

Membership  fees,  2,133  00 


Total  paid  by  members,  

Other  sources,  viz:  Advanced  by  incorporators,  ... 

$2,479  52 
2,550  00 

Total  income,  

$5,029  52 

DISBURSEMENTS. 

Sick  and  accident  claims,  

Commissions  and  fees  paid  deputies  or  organ- 
izers,   

Salaries  of  deputies  and  organizers,  

Salaries  of  managers  or  agents,  

Salaries  of  ofiicers  and  trustees,  

Salaries  of  office  employes,  

Traveling  and  other  expenses  of  ofiicers,  trus- 
tees, etc 

Insurance  Department  fees,  

Rent , 

Advertising,  printing  and  stationery,  

Postage,  express,  telegraph  and  telephone,  ... 
Furniture  and  fixtures,  

$2,268  74 
342  50 
150  00 
450  00 
140  00 

148  94 
26  00 
88  00 
354  49 
57  14 
150  75 

41  50 

Total  expenses , 

4,176  56 

Total  disbursements , 

$4,218  06 

Balance  December  31,  1908,  

$811  46 

LEDGER  ASSETS. 

Cash  deposited  in  banks, 

$811  46 

LIABILITIES. 


$000  00 


Total  liabilities, 


881 
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RED  CROSS  PROTECTIVE  SOCIETY. 


HOME  OFFICE,  READING,  PA. 

(Incorporated  and  commenced  business,  January  19,  1905.) 

D.  W.  ROTIIENSIES,  Supreme  I*resideut.  E.  T.  BIRD,  Supreme  Secretary. 
Ledger  assets,  December  31,  1907,  $6,485  58 


INCOME. 


Assessments  paid  by  members,  viz:  Reserve,  . $13,529  76 

Assessments  for  expenses,  6,591  48 


Total  paid  by  members,  

Other  sources,  viz:  Borrowed  money,  $8,396.02;  sale  of  fur- 
niture, $450.00;  shortage  and  over,  $10.51,  

Total  income,  

Sum , 


20,121  24 
8,856  53 
$28,977  77 
$35,463  35 


DISBURSEMENTS. 


Death  claims,  $395  00 

Sick  and  accident  claims,  1,333  15 


Total  benefits  paid,  

Commissions  and  fees  paid  deputies  or  or- 
ganizers,   $1,739  89 

Salaries  of  deputies  and  organizers,  2,794  23 

Salaries  of  managers  or  agents,  1,500  00 

Salaries  of  officers  and  trustees,  4,708  37 

Salaries  of  office  employes,  1,257  25 

Salaries  and  fees  paid  Supreme  Medical  Ex- 
aminers,   300  00 

Traveling  and  other  expenses  of  officers , 

trustees,  &c. , 1,505  24 

Collection  and  remittance  of  assessments  and 

dues,  100  00 

Rent,  944  50 

Advertising,  printing  and  stationery,  689  57 

Postage , express , telegraph  and  telephone , . . 610  55 

Lodge  supplies,  136  61 

Legal  expenses,  200  00 

Furniture  and  fixtures,  425  31 

Other  disbursements,  viz:  Amount  borrowed 

money  returned,  16,688  89 


Total  expenses , 


$1,728  15 


33,600  41 


Total  disbursements,  $35,328  56 

Balance  December  31,  1908,  $134  79 


LEDGER  ASSETS. 

Cash  in  office,  $2.25;  deposited  in  banks,  $132.54,  134  79 


Non-Ledger  Assets. 

Sick  claims  paid  drawing  interest  at  6 per  cent.,  $3,043  59 

Furniture  and  fixtures,  747  53 

Printed  matter  and  lodge  supplies  on  hand , . . 500  00 

Due  and  uncollected  from  local  lodges,  500  00 

Due  from  agents’  balances  to  be  deducted  from 

future  commissions,  500  00 


5,291  12 


Total,  

Gross  assets. 


$5,425  91 


1486  ROYAL  FELLOWSHIP.  Off.  Doc. 

Deduct  Assets  Not  Admitted. 

Balance  due  from  organizers  not  secured  by 

bonds,  $500  00 

Sick  claims  paid,  3,043  59 

Printed  matter  and  lodge  supplies  on  hand , . . 500  00 

Furniture  and  fixtures,  747  53 

Due  from  local  lodges,  500  00  5,291  21 


Total  admitted  assets,  $134  79 


LIABILITIES. 

Sick  and  accident  claims  due  and  unpaid,  $124  00 

Sick  and  accident  claims  resisted,  532  50 


Total  sick  and  accident  claims,  656  50 


Total  liabilities,  $656  50 


EXHIBIT  OF  CERTIFICATES. 

All  Pennsylvania  Business. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  ....  2,443  $366,450  00 

Benefit  certificates  written  during  the  year,  1,934  414,550  00 


Totals,  4,377  $781,000  00 

Deduct  terminated  or  decreased  during  the  year,  ....  3,377  487,900  00 


Total  benefit  certificates  in  force  December  31, 

1908,  1,000  $293,100  00 


Benefit  certificates  terminated  by  death  during  the 

year,  7 $395  00 

Benefit  certificates  terminated  by  lapse  during  the 
year,  3,370  487  505  00 


Received  during  the  year  from  members  in  Pennsylvania:  Reserve,  $13,529.76; 

expense,  $6,591.48;  total,  $20,121.24. 

SICK  AND  ACCIDENT  CLAIMS. 

All  Pennsylvania  Claims. 


Number.  Amount. 

Claims  unpaid  December  31,  1907,  9 $180  00 

Claims  incurred  during  the  year,  126  1,809  65 


Totals  

135 

$1,989  65 
1,333  15 

Claims  paid  during  the  year,  

57 

F.laim  Ui^ppid  Lpppmbpr  31  , 1908,  

78 

$656  50 

ROYAL  FELLOWSHIP. 


HOME  OFFICE,  PHILADELPHIA,  PA. 

(Incorporated,  June  15,  1908.  Commenced  business,  June  27,  1908.) 
WALTER  D.  REYNOLDS,  Supreme  Pres.  SAMUEL  A.  WALLACE,  Sup.  Sec. 

INCOME. 

Assessments  paid  by  members,  viz:  Mortuary 


and  benefit,  $711  51 

Membership  fees 420  00 


$1,131  51 


Total  paid  by  members. 
Total  income,  


$1,131  51 
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DISBURSEMENTS. 


Sick  and  accident  claims , 

Commissions  and  fees  paid  deputies  or  or- 
ganizers,   

Other  compensation  of  officers  and  trustees,  . . 

Salaries  of  office  employes,  

Insurance  Department  fees,  

Rent , 

Advertising,  printing  and  stationery,  

Postage,  express,  telegraph  and  telephone,  .. 

Lodge  supplies , 

Other  disbursements,  viz:  Miscellaneous  ex- 

penses, $117.88;  organization  expenses, 
$468.82,  


$21  25 
97  68 
15  00 
5 00 
142  50 
189  37 
33  71 
4 10 


586  70 


Total  expenses , 

Total  disbursements , 

Balance  December  31,  1908,  

LEDGER  ASSETS. 


Cash  deposited  in  banks. 


34  50 


1,095  31 
$1,129  81 
$1  70 


$1  70 


N9n-Ledger  Assets. 


Furniture,  110  00 

Gross  assets,  $111  70 


Deduct  Assets  Not  Admitted. 

Furniture,  110  00 

Total  admitted  assets,  $T  70 

LIABILITIES. 

Advance  assessments,  $7  25 

All  other  liabilities,  viz:  Printer’s  bills,  $116.60;  counsel’s 

bill,  $76.27;  sealmaker,  $2.00,  194  87 

Total  liabilities,  $202  12 


EXHIBIT  OF  FUNDS. 


Received  during  the  year  from  as- 
sessments , 

Mortuary. 
$82  29 

Reserve. 
$21  94 

Guarantee. 
$109  71 

Totals , 

Transferred  to  other  funds,  

$82  29 
$82  29 

$21  94 
$21  94 

$109  71 
$109  71 

Received  during  the  year  from  as- 
sessments,   

Received  during  the  year  from  all 
other  son  roes  

Sick  and 
Accident. 

$82  28 

Expense. 
$415  29 
420  00 

Totals. 
$711  51 
420  00 

Totals,  

Transferred  to  other  funds,  ... 

$82  28 
47  78  . 

$835  29 

$1,131  51 
261  72 

Balance , 

$869  79 
261  72 

Received  by  transfers,  

261  72 

Balance  after  transfers , . . 
Disbursed  during  the  year,  .... 

$34  50 
34  50 

$1,097  01 
1,095  31 

$1,131  51 
1,129  81 

Balance  on  hand  December 
31 , 1908 , 

$1  70 

$1  70 
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STANDARD  PROTECTIVE  SOCIETY. 
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EXHIBIT  OF  CERTIFICATES. 
All  Business  In  Pennsylvania. 


Number.  Amount. 


Benefit  certificates  written  during  the  year,  161  $119,200  00 

Deduct  terminated  or  decreased  during  the  year,  ...  63  $38,600  00 


Total  benefit 

certificates  in  force  December  31, 

1908,  .... 

98 

$80,600  00 

SICK  AND  ACCIDENT  CLAIMS. 

All  Pennsylvania  Claims. 

Number. 

Amount. 

Claims  incurred  and 

paid  during  the  year,  

2 

$34  50 

STANDAED  PEOTECTIVE  SOCIETY. 


HOME  OFFICE,  READING,  PA. 

(Incorporated,  October  15,  1906.  Commenced  business,  October,  1906). 

J.  H.  MARSHALL,  Sup.  Pres.  HARRY  W.  WILLIAMS,  Sup.  Sec 

Ledger  assets,  December  31,  1907,  $661  21 

INCOME. 

Assessments  paid  by  members,  viz:  Reserve, 

$2,185.00;  sick  and  accident,  $3,193.00; 

total,  $5,378  00 

Membership  fees,  7 00 

All  other  assessments,  dues  or  fees,  viz:  Quar- 
terly dues,  $176.92;  remittance,  $4.00,  ...  180  92 

Total  paid  by  members,  5,565  92 

Other  sources,  viz:  Cash  advanced  by  A.  Gero  Marshall,  $82.63; 

sale  of  desk,  $36.00,  118  63 

Total  income,  $5  684  55 

Sum,  $6,345  76 


DISBURSEMENTS. 


Sick  and  accident  claims,  

Commissions  and  fees  paid  deputies  or  or- 
ganizers,   $342  75 

Salaries  of  deputies  and  organizers,  91  25 

Salaries  of  managers  or  agents,  1,694  17 

Other  compensation  of  officers  and  trustees,  . . 82  18 

Salaries  of  office  employes,  1,035  25 

Salaries  and  fees  paid  Subordinate  Medical  Ex- 
aminers,   18  00 

Traveling  and  other  expenses  of  officers , 

trustees , &c. , 382  50 

Collection  and  remittance  of  dues,  241  44 

Rent,  328  74 

Advertising,  printing  and  stationery,  317  85 

Postage,  express,  telephone  and  telegraph 346  24 


603  00 
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I^egal  expenses,  40  00 

Other  disbursements,  viz:  Miscellaneous  ex- 
penses,   680  76 


Total  expenses,  5,601  13 


Total  disbursements,  $6,204  18 


Balance  December  31,  1908,  $141  63 


LEDGER  ASSETS. 


Cash  deposited  in  banks. 


$141  63 


Non-Ledger  Assets. 


Printed  matter,  $500.00;  loans  to  members, 

$1,015.50,  $1,515  50 

Advance  to  agents , secured , $255.50 ; unse- 
cured, $168.75,  424  25 

Organization  fee , 300  00 

Premiums  due  and  in  course  of  collection,  ...  615  00 


Total , 

Gross  assets, 


2,854  75 
$2,996  38 


Deduct  Assets  Not  Admitted. 
Balance  due  from  organizers  not  secured  by 


bonds,  $424  25 

Loans  to  members,  1,015  50 

Printed  matter,  500  00 

Organization  fee,  300  00 


Total  admitted  assets. 


2,239  75 
$756  63 


LIABILITIES. 

Borrowed  money , $1 , 000.00 ; interest  due  or  accrued  on  same , 


$37.75,  $1,037  75 

Total  liabilities,  $1,037  75 


EXHIBIT  OF  FUNDS. 

Sick  and 

Reserve.  Accident. 


Balance  on  hand  December  31,  1907,  $661  21 

Received  during  the  year  from  assessments,  ...  3,193  00 


Totals,  

Transferred  to  other  funds , . . 
Received  by  transfers , 

Balance  after  transfers, 
Disbursed  during  the  year,  . . . 


Balance  on  hand  December  31,  1907,  

Received  during  the  year  from  assessments,  . . 
Received  during  the  year  from  all  other  sources, 

Totals,  

Transferred  to  other  funds,  

Balance,  

Received  by  transfers,  

Balance  after  transfers,  

Disbursed  during  the  year,  

Balance  on  hand  December  31,  1908,.. 


$3,854  21  

3;854  21  

$603  00 

$603  00 

603  00 

Expense. 

$2,185  00 
306  55 

Totals. 
$661  21 
5,378  00 
306  55 

$2,491  55 

$6,345  76 
3,854  21 

$2,491  55 
3,251  21 

$2,491  55 
3,854  21 

$5,742  76 
5,601  13 

$6,345  76 
6,204  13 

$141  63 

$141  63 
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EXHIBIT  OF  CERTIFICATES. 
Total  Business. 


Benefit  certificates  in  force  December  31 , 1907 , . . . . 
Benefit  certificates  written  during  the  year,  

Totals,  

Deduct  terminated  or  decreased  during  the  year,  . . . . 

Total  benefit  certificates  in  force  December  31, 
1908,  


Business  In  Pennsylvania. 


Benefit  certificates  in  force  December  31,  1907,  .... 

Benefit  certificates  written  during  the  year,  

Totals , 

Deduct  terminated  or  decreased  during  the  year,  .... 

Total  benefit  certificates  in  force  December  31, 

1908,  

Received  during  the  year  from  members  in  Pennsylvania: 
expense,  $2,046.W;  total,  $5,100.00. 


Number. 

Amount. 

492 

$123,875  00 

240 

60,000  00 

732 

$183,875  00 

421 

105,250  00 

311 

$78,625  00 

L. 

Number. 

Amount. 

459 

$109,500  00 

190 

47,500  00 

649 

$157,000  00 

345 

86,250  00 

304 

$70,750  00 

Benefit,  .$3,054.00; 


PERMANENT  DISABILITY  CLAIMS 
Total  Claims. 

Claims  paid  during  the  year,  

Pennsylvania  Claims 
Claims  paid  during  the  year,  


Number. 

49 


Amount. 
$603  00 


Number. 

Amount. 

48 

$528  00 

WAGE  EARNERS’  PROTECTIVE  UNION. 


HOME  OFFICE,  PUNXSTJTAWNEY,  PA. 

(Incorporated  and  commenced  business.  May,  1907.) 

JEFFERSON  G.  WINGERT,  Supreme  Pres.  JOHN  H.  FINK,  Supreme  Sec. 

Ledger  assets,  December  31,  1907,  $3,516  98 

INCOME. 


Assessments  paid  by  members,  viz:  General,  $7,077.75;  bene- 


fit, $13,025.75;  total,  

Interest  on  collateral  loans,  $80  00 

Interest  from  other  sources,  3 00 


Total  interest , .... 

Sale  of  lodge  supplies,  etc.. 


20,103  50 


83  00 
315  76 


Total  income , 


$20,502  26 


Sum, 


$24,019  24 


DISBURSEMENTS. 


Death  claims,  $410  00 

Sick  and  accident  claims,  1,471  00 


Total  benefits  paid 


1,881  00 
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Commissions  and  fees  paid  deputies  or  or- 


ganizers,   1,911  47 

Salaries  of  officers  and  trustees,  1,567  00 

Salaries  of  office  employes,  525  00 

Traveling  and  other  expenses  of  officers, 

trustees,  &c.,  487  54 

Rent,  149  00 

Advertising,  printing  and  stationery,  885  59 

Postage,  express,  telegraph  and  telephone,  ..  185  40 

Lodge  supplies , 183  82 

Legal  expenses,  124  50 

Furniture  and  fixtures,  58  50 

Other  disbursements,  viz:  Light.  $11.20;  bond 

fees,  $58.00;  sundries,  $159.06,  228  26 


Total  expenses , . . . 

Total  disbursements. 


6,306  08 
$8,187  08 


Balance  December  31,  1908, 


$15,832  16 


LEDGER  ASSETS. 

Tioans  secured  by  pledge  of  bonds,  stocks  or 

other  collateral,  $4,901  88 

Book  value  of  bonds,  9,055  29 

Cash  deposited  in  banks 727  99 

Other  ledger  assets,  viz:  Lodge  supplies,  of- 
fice fixtures,  etc.,  1.147  00 


Total  ledger  assets,  as  per  balance,  $15,832  16 


Deduct  Assets  Not  Admitted. 


Lodge  supplies,  etc.,  1,147  00 

Total  admitted  assets,  $14,685  16 

LIABILITIES. 

Total  liabilities,  $000  00 


EXHIBIT  OF  FUNDS. 


Balance  on  hand  December  31, 

1907,  

Received  during  the  year  from  as- 
sessments , 

Benefit. 
$2,945  25 
13,025  75 
83  00  . 

General. 
.8571  73 
7,077  75 

Totals. 
$3,516  98 
20,103  50 
83  00 

Received  during  the  year  from  in- 
terest and  dividends , 

Received  during  the  year  from 
dues  and  per  capita  tax, 

315  76 

315  76 

Totals , 

Disbursed  during  the  year,  

$16,054  00 
1,881  00 

$7,965  24 
6 306  08 

$24,019  24 
8,187  08 

Balance  on  hand  December 
31,  1908 

$14,173  00 

$1,659  16 

$15,832  16 

EXHIBIT  OF  CERTIFICATES. 

All  Business  In  Pennsylvania. 

Number. 

Benefit  certificates  in  force  December  31,  1907,  ....  l,801i 

Benefit  certificates  written  during  the  year,  1,295^ 

Amount. 
$454,375  00 
323,875  00 

Totals 

3,097 

$778,250  00 
421,000  00 

Deduct  terminated  or  decreased  during  the  year,  . 

1,683 

Total  benefit  certificates  in  force  December  31, 

1908 1 414 

$357,250  00 

Benefit  certificates  terminated  by 
year , 

death  during 

the 

6 . . 

Benefit  certificates  terminated  by 
year 

lapse  during 

the 

...  1,677  .. 
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DEATH  CLAIMS. 

All  Pennsylvania  Claims. 

Number.  Amount. 

Claims  (face  value)  incurred  and  paid  during  the  year,  6 $410  00 


SICK  AND  ACCIDENT  CLAIMS. 
All  Pennsylvania  Claims. 


Claims  incurred  and  paid  during  the  year, 


Number. 

79 


Amount. 
$1,471  00 


WASHINGTON  LIFE  AND  ANNUITY  SOCIETY. 


HOME  OFFICE,  PITTSBURG,  PA. 

(Incorporated,  April  28,  1908,  Commenced  Business,  May  1,  1908.) 

GEO.  S.  SARVER,  Supreme  President.  R.  E.  McQUIDDY,  Supreme  Secretary. 

INCOME. 


Assessments  paid  by  members,  viz:  Sick  and 

accident,  $3  00 

Assessments  for  expenses,  5,313  00 

Membership  fees,  2,698  00 

Medical  examiners’  fees,  693  00 

All  other  assessments,  dues  or  fees,  viz:  Reg. 
and  certificate  fee , $672.50 ; advanced  pay- 
ments, $10.00,  682  50 


Total,  $9,389  50 

Deduct  payments  returned  to  applicants  or  mem- 
bers,   112  50 


Total  paid  by  members,  $9,277  00 

Total  income,  $9,277  00 


DISBURSEMENTS. 


Commissions  and  fees  paid  deputies  or  or- 
ganizers , 

Salaries  of  oflBcers  and  trustees,  

Salaries  of  oflBce  employes,  

Salaries  and  fees  paid  Supreme  ,Medical  Ex- 
aminers , 

Salaries  and  fees  paid  Subordinate  Medical  Ex- 
aminers , 

Traveling  and  other  expenses  of  officers, 

trustees , &c. , 

Collection  and  remittance  of  assessments  and 

dues , 

Rent,  ^ 

Advertising,  printing  and  stationery,  

Postage,  express,  telegraph  and  telephone,  .. 

Legal  expenses , 

Furniture  and  fixtures,  

Other  disbursements,  viz:  Sundry  expenses,  .. 

Total  expenses , 

Balance  December  31,  1908,  


$4,974  54 
1,200  00 
465  25 

155  00 

538  00 

32  50 

151  60 
477  93 
554  06 
181  75 
161  92 
82  70 
32  94 


9,008  19 
$268  81 
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LEDGER  ASSETS. 

Cash  in  office,  $2.73;  deposited  in  banks, 

$251.08,  $253  81 

Bills  receivable,  15  00 


Total  ledger  assets,  as  per  balance,  $208  81 


Non-Ledger  Assets. 

Assessments  actually  collected  by  Subordinate 


Lodges  not  yet  turned  over  to  Supreme  Lodge,  $50  00 

Other  assets,  office  furniture,  50  00 

Total,  100  00 

Gross  assets,  $368  81 


Deduct  Assets  Not  Admitted. 


Bills  receivable,  $15  00 

Other  assets,  viz:  Office  furniture,  50  00 


65  no 

Total  admitted  assets,  $303  81 


LIABILITIES. 


Advance  assessments,  10  00 

All  other  liabilities,  viz:  Accounts  payable,  50  00 

Total  liabilities,  $60  00 


EXHIBIT  OF  FUNDS. 


Received  during  the  year  from  as- 
sessments,   

Received  during  the  year  from  all 
other  sources , 


Totals , 

Disbursed  during  the  year,  


Balance  on  hand  December 
31,  1908,  


Sick  and 


Accident. 

Expense. 

Totals. 

$3  00 

$5,313  00 

$5,316  00 

3,951  00 

3,951  00 

$3  00 

$9,264  00 
$8,998  19 

$9,267  00 
$8,998  19 

$3  00 

$265  81 

$268  81 

EXHIBIT  OF  CERTIFICATES. 
All  Business  In  Pennsylvania. 


Number.  Amount. 


Benefit  certificates  written  during  the  year,  316  $1,450  800  00 

Deduct  terminated  or  decreased  during  the  year,  ....  31  $134,900  00 


Total  benefit  certificates  in  force  December  31, 

1908,  285  $1,315,900  00 


Received  during  the  year  from  members  in  Pennsylvania: 
$3.00;  expense,  $9,264.00;  total,  $9,267.00. 


Sick  and  accident, 
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COMMISSIONER’S  REPORT. 

Page. 

General  summary,  i 

Business  of  1908 iii 

Business  of  assessment  companies iii 

STATISTICAL  TABLES. 

No  1.  Income  of  Pennsylvania  and 
other  State  Life  insurance 

Companies,  vi 

No.  2.  Disbursements  of  Pennsylvania 
and  other  State  Life  Insurance 

Companies ix 

No.  3.  Total  admitted  assets  of  Penn- 
sylvania and  other  State  Life 

Insurance  Companies,  xii 

No‘.  4.  Liabilities  of  Pennsylvania  and 
other  State  Life  Insurance 

Companies xvi 

No.  5.  Total  business  of  Pennsylvania 
and  other  State  Life  Insurance- 

Companies xx 

No.  6.  Policies  issued  and  terminated 

by  Pennsylvania  and  other 
State  Life  Insurance  Compa- 
nies,   xxiv 

No.  7.  Business  transacted  in  Pennsyl- 
vania by  Pennsylvania  and 
other  State  Life  insurance 

Companies,  xxviii 

No.  8.  Assets  and  Liabilities  of  Assess- 
ment Life  and  Accident  Asso- 
ciations  xxxi 

No.  9.  Income  and  Expenditures  of  As- 
sessment Life  and  Accident 
Associations xxxiv 

PENNSYLVANIA  LIFE  INSURANCE  COM- 

PANIES. 

Fidelity  Mutual,  Philadelphia 3 

Penn  Mutual,  Philadelphia,  18 

Pennsylvania  Mutual,  Philadelphia,  ...  48 

Presbyterian  Ministers’  Fund,  Philadel- 
phia,   51 

Philadelphia  Life,  Philadelphia,  57 

Pittsburg  Life  and  Trust,  Pittsburg,  ...  64 

Provident  Life  and  Trust,  Philadelphia,  72 

Reliance  Life,  Pittsburg 93 

Scranton  Life,  Scranton 110 

PENNSYLVANIA  ACCIDENT,  LIABILITY, 
PLATE  GLASS  AND  SURETY  COM- 

PANIES 

Atlantic  Casualty,  Philadelphia,  115 

American  Assurance,  Philadelphia 118 

American  Casualty,  Reading,  122 

Commonwealth  Casualty,  Philadelphia,.  126 

Employers’  Indemnity,  Philadelphia,....  129 

Federal  Health  and  Accident.  Philadel- 
phia,   1?,3 

German  American  Industrial,  Philadel- 
phia  135 


Page. 

German  Commercial  Accident,  Philadel- 


phia,   137 

Imperial  Assurance,  Pittsburg, 140 

Keystone  Indemnity,  Harrisburg 142 

Liberty  Casualty,  Pittsburg 143 

National  Relief,  Philadelphia 145 

Pennsylvania  Casualty,  Scranton,  147 

Philadelphia  Casualty,  Philadelphia 151 

Pittsburgh  Casualty,  Pittsburgh,  157 

Title,  Guaranty  and  Surety,  Scranton,,.  160 

United  States  Plate  Glass,  Philadelphia,  166 


PENNSYLVANIA  ASSESSMENT  LIFE  IN- 
SURANCE COMPANIES. 


American  Mutual  Life,  Philadelphia, . . . 171 

Abraham  Lincoln  Mutual  Life,  Phila- 
delphia,   .y 172 

Girard  Mutual  Life,  Philadelphia 174 

Pelican  Mutual  Life.  Philadelphia,  176 

Policyholders’  Mutual  Life,  Philadelphia,  178 

Standard  Mutual  Life,  Pittsburg 179 

PENNSYLVANIA  ASSESSMENT  ACCIDENT 
INSURANCE  COMPANIES. 

Commercial  Mutual,  Philadelphia,  183 

LIFE  INSURANCE  COMPANIES  OF  OTHER 
STATES  AND  COUNTRIES. 

Aetna  Life,  Hartford 189 

American  Central  Life,  Indianapolis,...  206 

Bankers’  Life,  Lincoln 210 

Bankers’  Life,  New  York 213 

Baltimore  Life,  Baltimore 218 

Berkshire  Life,  Pittsfield 228 

Canada  Life,  Toronto 257 

Connecticut  General  Life,  Hartford,  . . . 272 

Connecticut  Mutual  Life,  Hartford, 283 

Colonial  Life,  Jersey  City 291 

Columbian  National  Life,  Boston 296 

Continental  Life,  Wilmington 307 

Equitable  Life,  New  York 310 

Equitable  Life.  Des  Moines,  327 

Eureka  Life,  Baltimore,  331 

Germania  Life,  New  York,  334 

Hartford  Life,  Hartford,  342 

Home  Life.  New  York 349 

Home  Life,  Wilmington,  358 

Illinois  Life.  Chicago 361 

Inter-State  Life,  Indianapolis,  367 

John  Hancock  Mutual  Life,  Boston 371 

La  Payette  Life,  La  Fayette 391 

Liberty  Life,  New  York 394 

Lincoln  National  Life.  Fort  Wayne,  ....  398 

Manufacturers’  Life,  Toronto,  401 

Manhattan  Life,  New  York,  421 

Maryland  Life,  Baltimore 428 

Massachusetts  Mutual  Life,  Springfield,  438 

Meridian  Life  and  Trust,  Indianapolis,  . . 474 

Meridian  Life,  Indianapolis 477 
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Metropolitan  Life,  New  York 479 

Michigan  Mutual  Life.  Detroit,  497 

Mutual  Benefit  Life,  Newark 502 

Mutual  Life,  New  York 523 

National  Life,  Montpelier 544 

National  Life,  Chicago 574 

New  England  Mutual  Life,  Boston 580 

New  Y'ork  Life,  New  York.  597 

Northwestern  Mutual  Life,  Milwaukee,  . 618 

North  American  Life,  Toronto 631 

North  American  Life,  Newark,  637 

Pacific  Mutual  Life.  Los  Angeles 640 

Phoenix  Mutual  Life.  Hartford.  651 

Prudential,  Newark 662 

Reserve  Loan  Life,  Indianapolis,  688 

Reliable  Life,  Indianapolis,  692 

Royal  Union  Mutual  Life.  Des  Moines,  . . 694 

Scaudia  Life,  Chicago 698 

State  Life,  Indianapolis,  701 

State  Mutual  Life.  Worcester 706 

Security  Life,  Richmond,  723 

Security  Mutual  Life,  Binghamton 729 

Sun  Life,  Montreal 735 

Travelers,  Hartford 744 

Union  Central  Life,  Cincinnati 757 

Union  Life,  New  York,  761 

Union  Mutual  Life,  Portland,  765 

United  States  Life,  New  York.  787 

Western  and  Southern  Life,  Cincinnati,  794 


] LIVE  STOCK  INSURANCE  COMPANIES  OP 
OTHER  STATES. 

Page. 

Indiana  and  Ohio  Live  Stock,  Craw- 
fordsville 1033 

MUTUAL  LIABILITY  COMPANIES  OP  OTHER 
STATES. 

American  Mutual  Liability.  Boston,  ...  1039 

ASSESSMENT  LIPE  ASSOCIATIONS  OP 
OTHER  STATES. 


American  Temperance  Life.  New  York,  . 1045 

Bankers’  Life,  Des  Moines.  1047 

Bay  State  Mutual  Life.  Dover,  1051 

Empire  State  Degree  of  Honor.  Stockton,  1052 

Home  Priendly,  Baltimore 1055 

Independent  Order  of  Poresters,  Toronto,  1057 

Knights  of  Pythias,  Chicago,  1061 

Knights  Templar  and  Masonic.  Cincin- 
nati,   1075 

Masonic  Life,  Buffalo 1079 

New  York  Safety  Reserve,  Syracuse,  . . . 1081 

Reading  Mutual  Life,  Dover 1083 

Western  Life  Indemnity,  Chicago 1085 

ASSESSMENT,  SICK  BENEPIT  AND  AC- 
CIDENT ASSOCIATIONS  OP  OTHER 
STATES. 


ACCIDENT.  LIABILITY  AND  SURETY 
COMPANIES  OP  OTHER  STATES  AND 

POREIGN  COUNTRIES. 

Aetna  Accident  and  Liability,  Hartford,  805 

Aetna  Indemnity.  Hartford,  808 

American  Bonding,  Baltimore 812 

American  Pidelity,  Montpelier 817 

American  Surety,  New  York 821 

American  Credit  Indemnity,  New  York,  825 

Bankers’  Surety,  Cleveland 829 

Casualty  Company  of  America.  New 

York 833 

Continental  Casualty,  Hammond,  838 

Empire  State  Surety,  Brooklyn,  841 

Employers’  Liability,  London 847 

Prankfort  Marine,  Prankfort,  854 

Pederal  Casualty,  Detroit 858 

Pederal  Union  Surety,  Indianapolis,  . . . 860 

Pidelity  and  Deposit,  Baltimore,  863 

Pidelity  and  Casualty.  New  York 868 

Guarantee  Company  of  North  America, 

Montreal 876 

Great  Eastern  Casualty,  New  York 879 

General  Accident,  Perth,  Scotland,  ...  882 

Illinois  Surety,  Chicago 888 

London  Guarantee  and  Accident,  Lon- 
don,   892 

Massachusetts  Accident,  Boston 897 

Massachusetts  Bonding  and  Insurance 

Company,  Boston 901 

Maryland  Casualty,  Baltimore,  904 

Metropolitan  Casualty,  New  York 913 

National  Casualty,  Detroit,  916 

National  Surety.  New  York.  920 

New  Amsterdam  Casualty.  New  York,  . . 925 

North  American  Accident,  Chicago,  ....  930 

Norwich  and  London  Accident,  Norwich,  934 

Ocean  Accident  and  Guarantee,  London,  938 
Pacific  Coast  Casualty,  San  Prancisco,  . 944 

Phoenix  Preferred  Accident,  Detroit,...  949 

Preferred  Accident,  New  York,  951 

Ridgely  Protective,  Worcester 955 

Standard  Accident,  Deti’oit,  958 

Travelers’  Indemnity,  Hartford 965 

Travelers’  Hartford,  Accident  Depart.,  969 
Union  Health  and  Accident,  Denver,  . . . 978 

United  States  Guarantee,  New  York,...  980 

United  States  Casualty.  New  York 983 

United  States  Health  and  Accident.  Sag- 
inaw,   988 

United  States  Pidelity  and  Guaranty, 

Baltimore 992 

United  Surety,  Baltimore 1001 

Woodmen’s  Casualty,  Indianapolis 1005 
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